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""' Crowe 

AY,lUITOPCKOE3AKJIIOqEHHE 

MHeHue 

YqacTHHKY o6m,eCTBa c orpaHH'ieHHOH OTBeTCTBeHHOCTI,IO 

«YnpaBJUIIOW.a.si KOMnaHH.sI «OPEOJI» 

M1,1 npoBeJIH ay)],HT npHJiaraeMOH rOJ],0B0H KOHCOJIHJJ.HpOBaHHOH cj)HHaHCOBOH OT'ieTHOCTH 

opramnau,HH 000 «YK «OPEOJI» (JJ.anee - «rpynna»), 11 ero JJ.0tJeptteii opraHH3aU.HH, 

COCTO.sIU(eH H3 OT'leTa O KOHC0JIHJJ.Hp0BaHHOM cpHHaHCOBOM nOJIO)KeHHH no C0CTO.s!HHIO Ha 

31 J],eKa6p.si 2018 ro)],a, OTlJeTa O COBOKynH0M J],OXOJ],e, OTlJeTa 06 H3MeHeHH.s!X B co6cTBeHHOM 

KanHTaJie H OT'ieTa 0 J],BH)l(eHHH J],ette)KHblX cpeJJ.CTB 3a roJ],, 3aKoHqHBlllHHC51 Ha YKa3aHttyJO 

J],aTy, a TaIOKe npHMelJaHHH K KOHC0JIHJJ.HpoBaHHOH cj)HHaHCOBOH OT'ieTHOCTH, BKJIIOlJa.sI KpaTKHH 

o63op OCH0BHbIX nOJIO)l(eHHH yqeTHOH noJIHTHKH H npot.JeH no.siCHHTeJibHOH HHq>OpMaU,HH. 

no HarneMy MHeHHIO, npHJiaraeMa.si K0HCOIDIJJ.HpOBaHHa.si cj)HHaHCOBa.sI OT'ieTHOCTb OTpa)KaeT 

JJ.OCTOBepHO BO BCex cyw.ecTBeHHblX OTHOllleHH.s!X K0HCOJIHJJ.HpoBaHH0e cj)1rnaHCOBOe 

TIOJI0)l(eHHe r pynnhI no C0CT0.s!HHIO Ha 31 J],eKa6p.si 2018 ro)],a, a TaIOKe ee KOHCOJIHJJ.HpOBaHHble 

q>HHaHCOBI>Ie pe3yJihTaTbl J],e51TeJibHOCTH H KOHCOJIHJJ.HpoBaHHOe J],BH)l(eHHe J],eHe)KHbIX cpeJJ.CTB 

3a 2018 ro)],, B CO0TBeTCTBIDf C Me)KJJ.yHapOJJ.HblMH CTaHJ],apTaMH cj)HHaHCOBOH 0TlJeTH0CTH 

(MC<l>O). 

0CH06UHUe 0/lR 6btpa:JtCeHUJl. MHeHUJl 

Mr,1 np0BeJIH ayJJ.HT B C0OTBeTCTBHH C Me)l(J],yttapOJJ.HblMH CTaHJJ.apTaMH ayJJ.HTa (MCA). Harna 

0TBeTCTBeHH0CTb cornacH0 YKa3aHHbIM CTaHJ],apTaM J],aJiee pacKpbrnaeTC.s! B pa3J],eJie 

«OTBeTCTBeHHOCTb ayJ],HT0pa 3a ayJJ.HT ro)],OBOH KOHCOJIHJJ.HpOBaHHOH qmHaHCOBOH 

OTl.JeTH0CTH» HaCTo.simero 3aKJIIO'ieHH.sI. Mb! He3aBHCHMbl no 0TH0llleHIDO K rpynne B 

C00TBeTCTBHH C TipaBHJiaMH He3aBHCHM0CTH ayJJ.HT0p0B H ayJJ.HT0pCKHX opraHH3aU,HH H 

Ko)],eKCOM npocj)ecCHOHaJibHOH 3THKH ayJ],HT0p0B, C00TBeTCTBYIOU(HMH KoJ1,eKcy 3THKH 

npocj)eccHOHaJibHbIX 6yxraJITepoB, pa3pa6oTaHHOMY CoBeTOM no Me)KJJ.yHap0J],HblM CTaHJ],apTaM 

3THKH )],AA npocj)ecCHOHaJibHbIX 6yxraJITepoB, H Mbl Bbin0JJHHJIH Haurn npoqHe 3THqecKHe 

o6.si3aHHOCTH B C00TBeTCTBHH C J],aHHblMH Tpe6oBaHH.s!MH. Mr,1 nonaraeM, '!TO nonyqeHHbie HaMH 

ay)],HT0pcKHe J],0Ka3aTeJibCTBa 51BJUllOTC51 JJ.OCTaT0l.JHbJMH H Ha)],Jie)Ka1Il,HMH, ljT06bI CJI)')KHTb 

0CH0BaHHeM J],Jl.s! Bblpa)KeHH.s! Harnero MHeHH51. 

Kmo11eab1e aonpocbt ayi>uma 

KmolJeBble B0TipOCb] ay)],HTa - 3T0 Bonpocw, K0T0pbie, cornacH0 Hal.IleMy npocj)ecCHOHaJibHOMY 

CY)KJJ.eHmo, 51BJJ.s!JJHCb HaH6onee 3Ha'!HMblMH J],JI.s! Harnero ayJJ.HTa rOJ],OBOH K0HCOJIHJJ.HpOBaHHOH 

cj)HHaHCOBOH OT'ieTH0CTH 3a TeKyll(HH nepHOJJ.. 3TH B0np0Cbl 6bJJIH pacCMOTpeHbJ B K0HTeKCTe 

Harnero ayJJ.HTa ro)],OBOH K0HC0JJHJJ.HpOBaHHOH cj)1rnaHCOBOH 0T'ieTH0CTH B u.enoM H npH 

cpopMHpoBaHHH Harnero MHeHH.sI 06 3TOH 0T'!eTH0CTH, H Mb! He Bblpa)KaeM OTJ],eJibH0ro MHeHH.s! 

no 3THM BonpocaM. 

npo'laR uHct,opMaquR 
PYKOBOJ],CTBO HeceT 0TBeTCTBeHH0CTb 3a npoqyio HHcj)OpMaU,HIO. Harne MHeHHe 0 ro)],OBOH 

KOHCOJIHJJ.HpoBaHHOH cj)HHaHCOBOH 0T'ieTH0CTH He pacnpocTpaH.sieTC.s! Ha npoqyio HHcj)OpMaU,HIO, 

H Mbl He npeJJ.0CTaBJUleM BbIB0J],a, 06ecneqHBaI01I1,ero B KaKOH-JJH6o cj)opMe yBepeHHOCTb B 

OTHOI.IleHHH J],aHHOH HHcj)opMaU,HH. 

B CB513H C npoBe)],eHHeM HaMH ayJJ.HTa rOJ],OBOH KOHCOJJHJJ.HpOBaHHOH cp1rnaHCOBOH OT'ieTH0CTH 

Hal.Ila o6513aHHOCTI, 3aKJJIOqaeTC51 B 03HaK0MJJeHHH C npoqew HHcj)OpMa1we11 ),( paCCM0TpeHHH 

npH 3T0M Bonpoca, HMelOTC.s! JIH cym,eCTBeHHble HeC00TBeTCTBH.s! Me)l(J],y npoqeii HHq>OpMaQHeH 
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""' Crowe 
H rO,ll,OBOH K0HC0JU1,ll,HpOBaHHOH qmttaHCOBOH 0T'JeTH0CTblO HJJH HaWHMH 3HaHH51MH, 

n0JJ}'1-leHHbIMH B xo,u,e ay,u,HTa, H He co,u,ep)l<HT JJH npotJa51 HH<pOpMaQH51 HHbie npH3HaKH 

cyll(eCTBeHHbIX HCKIDKeHHH. EcJJH Ha 0CH0BaHHH npoae,u,eHHOH HaMH pa60Tbl Mbl npHX0,ll,HM K 

BbIB0,ll,y 0 TOM, •no TaKa51 npotJa51 HH<pOpMaQH51 co,u,ep)l(HT cyrn.ecTBeHH0e HCKa)l(eHHe, Mb! 

o6ll3aHbl coo6llJ,HTb 06 3T0M q>aKTe. Mbl He Bbl51BHJJH HHKaKHX cpaKTOB, K0T0pb!e Heo6xo,ll,HMO 

0TJ)a3HTb B HaweM 3aKJJIOtJemrn. 

OmBemcmBenuocmb py1<.0Boi>cmBa u llU~, omae11a10U(ux 3a 1<.opnopamua11oe ynpaa/le11ue, 3a 
zoi>0By10 1<.011c0Jluoupoaa1111y10 <j)u11a11coay10 om11em1tocmb 
PYKOBO,ll,CTBO HeCeT 0TBeTCTBeHH0CTb 3a no,u,roT0BKY H ,ll,0CT0BepHoe npe,ll,CTaBJJeHHe ,u,aHHOH 

r0,ll,OBOH K0HC0JJH,ll,Hp0BaHHOH (pHHaHCOBOH 0T'-leTH0CTH B C00TBeTCTBHH C MC<l>O H 3a CHCTeMy 

BHYTpeHHero K0HTp0JJll, K0Topy10 PYK0B0,ll,CTB0 ClJHTaeT Heo6XO,ll,HMOH ,ll,Jl51 no,u,roT0BKH 

fO,ll,OBOH K0HC0JJH,ll,Hp0BaHH0H (pHHaHCOBOH 0TLfeTH0CTH, He co,u,ep)l(allJ,eH cyw.ecrneHHbIX 

HCKa)l(eHJ-fH BCJJe,ll,CTBHe He,u,o6pocoBeCTHbIX ,u,etiCTBHH HJJH OWH60K. 

IlpH no,u,roT0BKe r0,ll,0BOH K0HCOJJH,ll,HpoBaHHOH <pHHaHCOBOH 0TLfeTH0CTH PYK0B0,ll,CTB0 HeceT 

0TBeTCTBeHH0CTb 3a 0QeHKY cnoco6HOCTH rpynnb] np0,ll,0JI)l(aTb HenpepbIBH0 CB0IO 

,u,ellTeJJbH0CTb, 3a pacKpblTHe B C00TBeTCTBYIOW.HX CJJ}'1-la51X CBe,U,eHHH, 0TH0CHllJ,HXC51 K 

HenpepbIBH0CTH ,u,e51TeJJbH0CTH, H 3a C0CTaBJJeHHe 0T'-leTH0CTH Ha 0CH0Be ,u,onyrn.eHH51 0 

HenpepbIBH0CTH ,U,e51TeJJbH0CTH, 3a HCKJJIOt.J.eHHeM cnyt.J.aeB, K0r,u,a PYK0B0,ll,CTB0 HaMepeaaeTC51 

JJHKBH,ll,Hp0BaTb rpynny, npeKpaTHTb ee ,U,e51TeJibH0CTb HJJ_H Kor,u,a y Hero 0TCYTCTByeT KaKa51-

JIH6o HHa51 peam,Ha51 aJibTepHaTHBa, Kp0Me JIHKBH,ll,aQHH HJIH npeKparn,eHH51 ,U,e51TeJibH0CTH. 

PyKOBO,ll,CTBO H JIHQa 0TBe'-!alOllJ,He 3a K0pnopaTHBH0e ynpaBJJeHHe HecyT 0TBeTCTBeHH0CTb 3a 

Ha,ll,30p 3a no,u,roTOBKOH rO,ll,OBOH K0HC0JIH,ll,Hp0BaHHOH 4>11HaHCOBOH 0TL!eTH0CTl1 r pynnbl. 

Omaemcmae1111ocmb ayoumopa 3a ayoum zoooBou 1<.011c0Jluoupoaa111wu <j)u11a1tc0Bou 
om11em11ocmu 
Hama QeJib C0CT0HT B n0JI}'1-leHHH Pa3YMH0H yaepeHH0CTH B TOM, ':!TO ro,u,oBall 

K0HC0JIH,ll,Hp0BaHHa51 qnrnaHCOBa51 0TL!eTH0CTb He co,u,ep)KHT cyw.ecTBeHHbTX HCKa)KeHHH 

BCJie,ll,CTBl1e He,u,o6pocoBeCTHbIX ,u,eHCTBHH HJIH ow1160K, H B C0CTaBJieHHH ay.n,HT0pCK0ro 

3aKJJIOtJeHH51, co,u,ep)l(arn.ero Hawe MHeH11e. Pa3yMHM yaepeHH0CTb npe.n,cTaBJI51eT co6oti 

BbJC0KYJO CTeneHb yaepeHH0CTH, HO He 51BJI51eTC51 rapaHTHeH Toro, 1-IT0 ay,u,HT, npoae,u,eHHblH B 

C00TBeTCTBHH C MCA, BCer,u,a Bbl51BJI51eT cyru,eCTBeHHbJe HCKa)KeHH51 npH HX HaJIWHHI. 

11cKa)l(eHJ,i51 MoryT 6bITb pe3yJJbTaT0M He.n,o6pocoBeCTHblX ,u,eHCTBHH HJIH oum6oK H CLll1TalOTC51 

cyllJ,eCTBeHHbIMH, ecJIH M0)KH0 o60CHOBaHHO npe,u,noJJ0)l(J,fTb, LfT0 B 0T,ll,eJibH0CTH HJIH B 

C0B0KynH0CTH 0HH MoryT n0BJIH51Tb Ha 3K0H0MHt.J.eCKHe pemeHJ,151 n0JJb30BaTeJieH, 

npHHHMaeMbie Ha 0CH0Be 3TOH rO,ll,OBOH K0HC0JIH,ll,Hp0BaHHOH <pHHaHCOBOH 0T':leTH0CTH. 

B paMKax ay.n,HTa, npoao.n,HMoro B cooTBeTCTB1111 c MCA, Mb! np11MeH51eM npocpeccHOHaJibHOe 

cy)l(,u,eH11e 11 coxpaH51eM npo<j_Jecc110HaJibHbIH cKenTl1Q113M Ha np0TH)l(eH11H acero ay,u,11Ta. 

KpoMe Toro, Mbl Bbin0JIH51eM CJie,U,YJOinee: 

a) Bbl51BJI51eM 11 0QeHHBaeM p11CKH CyrQeCTBeHHoro 11CKa)KeHJ,f51 fO,ll,OBOH K0HC0Jil1,ll,Hp0BaHH0H 

cp11HaHCOBOH 0TLfeTH0CTH BCJie,ll,CTBHe He,u,o6pocoBeCTHbIX ,u,eHCTBl1H HJJH ourn6oK; 

pa3pa6aTbIBaeM H np0B0,ll,HM ay,u,HT0pCKHe npoQe,u,ypbl B 0TBeT Ha 3TH pHcKH; n0JI}'1-laeM 

ay,u,HT0pcKHe ,ll,0Ka3aTeJJbCTBa, llBJIHIOllJ,HeC51 ,ll,0CTaT0'-1.HbIMH H Ha.n,JJe)KallJ,HMH, LIT06bJ 

CJIY)KHTb 0CH0BaHHeM .n,m, Bbipa)KeHH51 Hawero MHeHH51. PHCK Heo6ttapy)KeHH51 

cyllJ,eCTBeHH0ro HCKa)KeHH51 B pe3yJibTaTe He,u,o6pocoBeCTHbTX ,u,eHCTBHH BbJWe, ':leM pHCK 

Heo6Hapy)l(eHH51 cyrn.ecTBeHH0ro HCKa)l(eHH51 B pe3yJJbTaTe OWH6KH, TaK KaK 

He,u,o6pocoaeCTHbJe ,ll,eHCTBHH MoryT BKJJIO'-laTb croaop, no.n,nor, YMblWJJeHHbIH nponycK, 
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HCKIDKeHH0e npe)J.CTaBJJeHHe HH<pOpMaU,HH HJJH )J.ei:icTBIDI s o6xo)J. CHCTeMM BHyTpeHHero 

0HTpom1; 

6) noJJyl.faeM n0HHMaHHe CHCTeMJ,J BHyTpeHHero K0HTp0JJ51, HMelOUJ,di 3Hal.feHHe )J.Jl51 ay)J.HTa, C 

u,eJJblO pa3pa6oTKH ay)J.HT0pCKHX npou,e)J.yp, C00TBeTCTBYlOillHX o6CT051TeJJbCTBaM, HO He C 

u,eJJJ,fO Bb!pa)l(eHH51 MHeHH51 06 3q>q>eKTHBHOCTH CHCTeMbl BHYTpeHHero K0HTp0JJ51 

ayJJ.wpyeMoro m1u,a; 

B) ou,eHHBaeM Ha)J.JJe)l(alll,HH xapaKTep npHMeH51eMOH yl.feTHOH n0JJHTHKH H o6ocHOBaHHOCTb 

ou,eH04HblX 3Hal.feHJI.H, pacct.rnTaHHblX PYK0B0)J.CTB0M, I1 C00TBeTCTBYfOUJ,ero pacKpblTI151 

HHQ>OpMaU,HH, no)J.r0T0BJJeHH0f0 PYK0B0)J.CTB0M; 

r) )J.eJJaeM BbJB0)J. 0 npaB0MepH0CTH npHMeHeHH51 PYK0B0)J.CTB0M ayJJ.HpyeMoro JJHU,a 

)J.0nyill,eHIDI 0 HenpepblBHOCTH )J.e51TeJJbH0CTH, a Ha 0CH0BaHHH nonyqeHI-lblX ay)J.HT0pCKHX 

)J.0Ka3aTeJJbCTB - BblB0)J. 0 TOM, HMeeTC51 JJH cyw.ecTBeHHa51 Heonpe)J.eJJeHH0CTb B CB513H C 

co6blTH51MH HJIH ycnoBmlMH, B pe3yJibTaTe K0T0pblX MoryT B03HHKHYTb 3Hat.IHTeJJbHbJe 

C0MHeHH51 B cnoco6HOCTH ayJJ.HpyeMoro JJHU,a np0JJ.0IDKaTb HenpepblBH0 CB0lO 

)J.e51TeJJbH0CTb. Ecnu Mbl npHX0)J.HM K BblB0JJ.Y 0 HaJIHl.J.HH cyw.ecTBeHHOH 

Heonpe)J.eJieHH0CTH, Mbl )J.0JI)l(Hbl npHBJiet.J.b BHHMaHHe B HarneM ay)J.HT0pCK0M 3aKmot.J.eHlrn 

K C00TBeTCTBYfOID,eMy pacKpbITHJO HHcj}opMaU,mf B f0)J.OBOH K0HCOJIHJJ.HposaHHOH 

Q>HHaHCOBOH 0Tt.J.eTH0CTH HJJH, eCJJH TaK0e pacKpbITHe HHQ>OpMaU,I1H 51BJI5leTC51 

HeHa)J.JJe)l(aID,HM, MOJJ.HQ>HU,HpOBaTb Harne MHem1e. Haruu BblB0)J.bl 0CH0BaHbl Ha 

ay)J.HT0pCKHX )J.0Ka3aTeJibCTBax, nonyt.feHHblX )J.O )J.aTbl Hawero ay)J.HT0pCKoro 3aKJJJ04eHIDI. 

O)1.HaKO 6yJJ.yw.ue co6bITH51 HJIH ycJI0BH51 M0fYT npusecrn K T0MY, '-IT0 ayJJ.HpyeMoe JIHU,0 

yTpaTHT cnoco6HOCTb npo)J.0JI)l(aTb HenpepblBH0 CB0IO )J.e51TeJibH0CTb; 

JJ.) np0B0)J.HM ou.eHKY npeJJ.CTaBJJeHH51 fO)J.OBOH KOHCOJIHJJ.HpoBaHHOH Q>HHaHCOBOH 0Tt.J.eTH0CTH 

B u,eJI0M, ee CTPYKTypbl H C0)J.ep)l(aHH51, BKJIIOt.J.a51 pacKpbITHe HHCpOpMaU,HH, a TaK)l(e Toro, 

npe)J.CTaBJJ5leT JIH f0)J.0Ba51 K0HC0JIHJJ.Hp0BaHHa51 cpuHaHCOBa51 0Tl.feTH0CTb JJe)l(aUJ,He Bee 

0CH0Be onepau,HH H co6bJTH51 TaK, 4T06bi 6bJJJO o6ecneqeHO HX )J.0CT0BepHoe 

npe)J.cTasnettHe; 

e) norryqaeM )J.0CTaT0l.J.Hbie Ha)J.Jie)l(aUJ,He ay)J.HT0pCKHe )J.0Ka3aTeJJbCTBa, 0THOC51UJ,HeC51 K 

cp11ttattcosow HH<pOpMau,~rn opraHH3au,uw unu )J.e51Ten&H0cTH BHYTPH r pynnbl, t.IT061,1 

Bblpa3HTb MHemte 0 fO)J.OBOM KOHCOJJHJJ.HpOBaHHOH qrnHaHCOBOH 0Tt.IeTHOCTH. Mb! 0TBet.J.aeM 

3a PYK0B0)J.CTBa, K0HTp0JJb H npoBe)J.emte ay)J.HTa fpynnbl. Mbl OCTaeMC51 noJIH0CTblO 

0TBeTCTBeHHblMH 3a Hawe ay)J.HT0pCK0e 3aKJIJOt.J.eHHe. 

Mbl ocyw.eCTBJI51eM HHQ>OpMaU,HOHHOe B3aHMO)J.eHCTBHe C PYK0B0)J.CTB0M H JIHI.{aMlf 

orneqaJOUJ,HMH 3a KopnopaTHBHoe ynpasnemte ayJJ.upyeMoro nuu,a, JJ.OB0)J.51 JJ.0 Hx cse)J.eHHH, 

noM11Mo npo4ero, HH<popMau,HIO o 3annan11posaHH0M o6beMe H cpoKax ayJJ.HTa, a TaK)l(e o 

cym,ecTBeHHbIX 3aMeqaHH51X no pe3yJibTaTaM ay)J.HTa, B TOM l.fHCJie 0 3Ha4UTeJJbHblX 

He)J.0CTaTKax CHCTeMbl BttyTpeHHero K0HTp0JI51, K0TOpble Mbl Bbl51BJI5leM B npou.ecce ay)J.HTa. 

M1,1 TaK)l(e npe)J.OCTaBJI5leM pyK0B0JJ.CTBY H nuu,aM 0TBet.J.aJOrn;HM 3a KopnopaTHBH0e ynpasneHHe 

ayJJ.HpyeMoro JJHU,a 3a51BJJeHHe 0 TOM, 4T0 Mbl co6JIIO)J.aJIH see C00TBeTCTBYJOlII;He 3TH4eCKHe 

Tpe60BaHID1 B OTH0ll1eHHH He3aBHCHM0CTH H HH4>opMHpOBaJIH 3THX JJHl.{ 060 scex 

B3aHM00TH0IJJemrnx H np04HX Bonpocax, K0TOpble M0)l(H0 o6ocHOBaHHO Cl.J.lfTaTb 

0Ka3bIBalOID,HMH BJIHmIHe Ha He3aBHCHMOCTb ayJJ.HTOpa, a B Heo6XO)J.HMblX CJIY4a51X - 0 

C00TBeTCTBYJOW.HX Mepax npe)J.0CTOp0)l(HOCTH. 

I-fa Tex BonpocoB, K0TOpbie Mbl )J.0BeJIH )J.O CBe)J.eHH51 PYKOBO)J.CTBa H JIHU, 0TBet.IalOUJ,HX 3a 

KopnopaTHBH0e ynpaBJJeHHe ay)J.HpyeMoro JIHU,a, Mbl onpe)J.eJIHJIH Bonp0Cbl K0TOpble 6bIJJH 
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A Crowe 

HaH6onee 3Hat.JHMbJ ,D,Jl.SI ay,D,HTa rO,D,OBOH KOHCOJlH,D,HpoBaHHOH q>HHaHCOBOH OTt.JeTHOCTH 3a 
TeKyUJ,HH nepHO,D, H, CJle,D,OBaTeJlbHO, .SIBJl.SllOTC.SI KmOt.JeBblMH aonpocaMH ay,D,HTa. Mb! 
onHCbIBaeM 3TH aonpOCbJ B HalUeM ay,D,HTOpCKOM 3aKJ1I04eHHH, KpOMe cnyqaea, KOr,D,a 
ny6nH'-IHOe pacKpbITHe HHq>OpMaU,HH 06 3THX BOnpocax 3anpem.eHo 3aKOHOM HJlH 
HOpMaTHBHblM aKTOM, HJlH K0r,D,a B Kpawtte pe,D,KHX cnyqa.SIX Mbl npHX0,D,HM K BbIBO.D.Y O TOM, 
'-ITO HH<pOpMaU,H.SI O KaKOM-JlH6o aonpoce He )J.OJDKHa 6hJTb coo6UJ,eHa B HaweM 3aKJ1I04eHHH, 
TaK KaK M0)KH0 o60CHOBaHHO npe,D,n0JlO)KHTb, '-ITO 0TpHu,aTeJlbHbJe nocne,D,CTBH.SI coo6rneHH.SI 
TaKOH HHq>OpMaU,HH npeBblC.SIT 061.JJ,ecTBeHHO 3Hat.JHMYIO nOJlh3Y OT ee coo6UJ,eHH.SI. 

000 «Kpoy 3Kcneprn3a» 
12 anpen.SI 2019 ro,D,a 

PYKOBO,D,HTeJlh 3a,D,aHH.SI no ay.u.11Ty, 
no pe3yJlbTaTaM K0TOporo COCTaBJleH0 
ay,D,HTOpCKOe 3aKJ110t.JeHHe 

3aMeCTHTeJlb r eHepanbH0ro ,D,HpeKTOpa 

CeeiJeHWL 06 ayiJupyeMOM JZUl,Je 

11oTexHH B.B. 

HaHMeHOBam1e ay,D,HpyeMoro JlHU,a: O61.JJ,eCTBO C orpaHHlfeHHOH OTBeTCTBeHH0CTblO 
«Ynpaan.SII01ll.a.SI KOMnaHH.SI «OPEOJI» (000 «YK «OPEOJI») 
MecTo HaXO)K,!J.eHH.SI: 119334, r . MocKBa, yn. Baa11noaa, .u.. 5, Kopnyc 3 
JJ:aHHbie o rocy,D,apcrneHHOH perncTpau,HH: CBH,D,eTeJlbCTBO o rocy,D,apcrneHHOH perncTPaU.HH 
!OpH,D,Ht.JeCKOrO m1u.a OT 30.03.2010 r. cepHj! 77 N!! 0 I 3346536, Bbl,U.aHHOe Me)KpaifoHHOH 
HHcneKI.\Hew <l>e,D,epanbHOH Hanoroso» Pocc»H N!!46 nor. MocKBe, OrPHJ 107746237147 

CeeoeHWl 06 ayoumope 

HaHMeHOBaHHe ay,u.HTOpa: O6rnecTBO C orpaHH4eHHOH OTBeTCTBeHH0CTblO «Kpoy 3KcnepTH3a» 
(000 «Kpoy 3KcnepTH3a») 
MecTO HaXO)K,U.eHH.SI: I 07078, r. MocKaa, yn. Maw» I1op1:,rnaesoii, ,D,. 34 
Tene<f)oH (495) 721-38-83; (495) 721-38-84; <f)aKc (495) 721-38-94 
JJ:aHHbie o rocy,D,apcTBeHHOH perncTpau,HH: CBH,D,eTem,cTBo MocKOBCKOH perncTpau.uoHHOH 
nanaTbI .N!! 183.142 OT 23.09.1993 r . 
JJ:arn rocy,D,apcTBeHHOH perncTpau,HH 27.09.2002, orPH 1027739273946 
lJneHCTBO a caMoperynHpyeMoH opraHH3au,H11 ay.u.»Topoa: lJneH CPO «PoccuiicKHH coJ03 
ay,D,HTOpOB», aKKpe,u.HTOBaHHOH npH MHH<f}HHe P<l> (11pHKa3 M»HcpHHa P<l> OT 26 HOji6p.SI 
2009 r . .N!! 578 «O BHeceHHH cae,D,eHHH o HeKOMMep4eCKOH opraHH3aU,HH B rocy,D,apcTBeHHhIH 
peecTp caMoperynHpyeMblX opraHH3aU,HH ay,D,HTOpOB») 
OPH3 (OCHOBHOH perncTpau,HOHHbIH H0Mep 3anHCH) B peecTpe ay,u.HTOpOB H ay,D,HT0pCKHX 
opraHH3aUHii: 11603046778 

C, 2019 000 «Kpoy 3tccnepTM33> ® POC3KC'18PT\133 

5 



I 

A Crowe 
KoecoJIHAHpOBaHHbIH 0T'ICT 0 cJrnnaucoBOM noJI0:m:eunn Ha 31 ACKa6pD 2018 ro.r.a 
(e Tbic.py6. ecJin ne yKaJa110 uuoe) 

IlpnMe'la11ne 31.12.2018 31.12.2017 
AKTHBLI 
B11eo6opOTHblC aKTUBbl 
OcHOBHhJe cpe,l1,CTBa 6 3 390 4 309 

HeMaTepHa.ribHbJe aKTJilBbl 7 
973 455 

O TJJO)KeHHbie Ha.rI0f0Bhie aKTJilBbI 15 
817 445 

5179 5 209 
O6opOTHbIC aKTHBbl 

8 13 219 14 266 
Toproarui H npoqrui ,l],e6HTOpCKru! 3a,l],OJDI(eHH0CTh 

)].e6HTOpCKaH 3a,l),0JI)KeHH0CTb no HaJI0ry Ha 

npH6bIJJh 306 235 

KpaTKOCp011Hbie Q)JilHaHCOBbie aKTJilBhI, 30 609 
01.\eHHBaeMhie no cnpaae,l],JJJIBOH CT0JilM0CTJil qepe3 9 
C'-leTa rrpH6bJJJeH H y6hITKOB 

)].eHe)l{Jfl,Ie cpe,l],CTBa H HX 3KBHBa.rieHTh1 10 61 666 109 942 

Tipo1Ille aKTHBhJ 11 2 568 2 052 

IIToro o6opoTHble aKTHBhI 108 368 126 495 

llToro aKTHBhI 113 547 131 704 

Co6CTBCHHblH K3DHT3JI H o6sl3aTCJlbCTBa 
Y CTaBHhlB KanHTa.rI 12 80 026 80 026 

Hepacnpe,l1,ene1-rnaH rrpH6hIJJh 27 406 43 394 

llToro co6cToe1111oro KannTaJia n 
· o6DJaTeJibCTB, npnua.r.JieJKa[Jlero 
co6CTBCHHHK3M KoMnauun 107 432 123 420 

HeKOHTpOJibHbIC A0JIH y11aCTHSI 6 7 

llToro ~anuTaJI 107 438 123 427 

KpaTKOCpO'IHble o6D3aTCJlbCTBa 

3aHMhI nonyqeHHbie 

ToproBrui n rrpo11rui Kpe,l1,HrnpcKrur 13 
3a,l],0mKeHHOCTb 654 911 

Ha.nor Ha rrpH6hIJJh K yrrnaTe 3 455 5 606 

Pe3epBbl Ji( Ha'IHCJJeHHble o6H3aTen,seTBa 14 2 000 1 760 
,I 

llToro o6DJaTeJihCTB 
( / 

6109 8 277 

Bcero KannTaJia H o6D33TCJlbCTB 113 547 131 704 

CyKMaHOB )]:MHTpnu 
BuKTopoon11 

f ettepa.ribHblH ,l],lfpeKT0p 

« 12 » anpenH 2019 
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IA, Crowe 

KoHCOJIHt:{HpoeaHHblH OT'ICT 0 C0B0KYDH0M tl0X0t:{e 3a 2018 roit 
(e Tblc.py6. eCJIU He YKaJaH0 HHOe) 

Bbip)"fl<a 

OnepaQMOHHbie pacxo,llhI 

Onepa~HOHHan npu6LIJIL 

cI>1rnaHC0Bbie ,ll0X0)U,I 

<l>lrnaHCOBbie pacXO)U,I 

IIToro «t,uHaHCOBLie itoxoitLil(pacxoitLI), 

HCTT0 
lfaMeHem1e pelepBa no.n: 06ecu:ettem1e 
.n:e6MTOpCKOli Ja,n:omKeHH0CTI'l 
Ilpo1U1e .n:oxo,n:bI!(pacxo)U,1) 

Ilpu6LIJIL ito HaJiora Ha npu6LIJIL 

Pacxo)U>I no Hanory Ha npH6brnb 

Ilpu6LIJJL Ja TeKy~uu nepuoit 

llToro coeoKynHLIH itoxoit Ja TeKY~"" 
nepnoJJ, 

IlpMXO,llRII.lMHCjJ Ra: 

co6cmeemtuK06 I'pynnbz 

11eK011mpollbHbze ooJlu y11acmWl 

CyKMaHOB ,!(MHTpuu 
BHKTOpOBH'I 

I'eHepaJibHbIH ,llHpeKT0p 

«12» anpem12019 

IIpuMe'laHue 

16 

17 

18 

18 

15 

/"'i 

2018 2017 

79 938 87 462 

(57 944) (53 035) 

21994 34 427 

5 170 11 907 

5170 11 907 

(14) 

(808) 1 

26 356 46 321 

(5 239) (9 346) 

21117 36 975 

21117 36 975 

21 117 36 974 

0,3 0,7 
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/ /c . Crowe 
' 

KoHCOJIH,11,HpOBaHHhlH OTqeT 06 H3MCHCHHH KaDHTaJia 3a 2018 ro,11, 

AKWIOHepm,rn Hepacnpe.neneHHrui 
,[{on.sr 

lfroro 
Ifroro 

Kam-1Tan rrpHfo,IJlb HeK0HTJ)0nHpyiomHX 
KaIIHTaJI 

(B Thlc.py6. eCJIH He yKaJaHO BHOe) IUCQH0B (TbIC. py6) 

OCTaTOK Ha 01.01.2018 80 026 43 394 123 420 7 123 427 
l13MetteHIDI c.n;enamn,1e B CBH3H c MC<I>O 9 

(281) (281) (281) (proepBbI) 

l13MeHeHIDr CJJ.enamu,1e B CB.ll3H c MC<I>O 9 
56 56 56 (OHA) 

OcTaTOK Ha 01.01.2018 c yqeTOM H3MeHeHHH 80 026 43 169 123 195 7 123 202 
CoBOK)'IIHI,IH ,qoxo.n; 3a ro,n; 
11pH6hIJII, 0'flleTH0ro rrep110,n;a - 21118 21 118 {12 21 117 
lfroro coBOK)'IIHhIH .noxo,!I; 3~ ro.D: - 21 118 21 118 (12 21 117 
Orrep~ c co6cTBeHHHKaMH, 0TpruKeHHbie 
ttenocpep;cTBeHHo B cocTaBe co6cTBeHHoro KanHTana 
B1,rnnaTa AHBH,!l;eHA0B - {36 8812 {36 8812 - {36 881) 
HTOro onepaQHH c co6cTBeHHHKaMH - {36 8812 (36 8812 {36 881) 
I1Toro Ha 31.12.2018 80 026 27 406 107 432 6 107 438 

AKWio~epHhIH Hepacnpe.l(enettarui 
,[{om1 

Ifroro Hroro 
KanHTan npH6brnh HeK0HTJ)0nHpyiomHX 

Kam-1Tan 
aKQH0HeE0B 

OcTaTOK Ha 01.01.2017 80 026 59 719 139 745 7 139 752 
C0B0Kyn1-11,rn JJ.0X0JJ.: 3a roJJ. 
IlpH61,1m, OT'leTH0ro nepno.n;a - 36 975 36 975 - 36 975 
11-roro coB0Kymn,1ii .noxo.n 3a ro.n - 36 975 36 975. 36 975 
Onepau.im c co6CTBeHHHKaMH, 0lpruKeHHI,re H 
enocpe,n;CTBelffio B coc-raBe co6CTBeHHoro Kamrrarra 
BhlllJlaTa AHBH.n;e~JJ.0B - {53 3002 {53 300} - (53 3002 
II-roro onepa~ c co6CTBeHHHKaMH 

~ ..... 
(53 300) {53 3002 (53 300) . -;:; --~ - -

lITOro Ha 31.12.2017 . 
80 026 43 394 123 420 7 123 427 

CyKManos ,ll;MeTpHii: BeKTopoBD'.'l J!J/.' 
«12» anpeml 2019 .--~ 
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IA, Crowe 

KoHCOJIHJlHpOBaHHblH OT<leT o JlBH:-KeHHH J{eHe:-KHblX cpeJlCTB Ha 31 J{eKa6pH 2018 roJ{a 

(B Tblc.py6. eCJIH ne yKa3aHO HIIOe) 

IlpnMe"laHHH 2018 2017 
~IDKEIIllE ~EHEJKHI,IX CPE~CTB IIO OIIEP AD;HOHHOH ~JITEJII,HOCTH 
IlocryrmeHHe ,D.eHe)l(Hl,JX cpe,D.CTB OT 
rroKynaTeJieM 
Ilpo11He rrocTynJieIDUI 
)];eHe)I(HbJe cpe,D.crna, ynnaqeHHbie 
JlOCTaBJ:IJ;HKaM 
Orrnarn Tpy.D.a 

Ilepeql-lcnemre no,D. oT<-1eT 
Hanorw, ynnaqeHHhre B 610,D.)KeT 

Ilpoqwe BhIIIJiaTbJ 

HToro nnaTe:-Kn no onepaunoHnon 

)leHTeJibHOCTH 

Hanor Ha npH6bIJib ynnaqeHHbIB 

HToro no onepauuoUHOH )leHTeJibHOCTH 

~IDKEIIllE ~EHE'.}KHI,IX CPE~CTB 
~JITEJII,HOCTH 
Ilp1-106peTeHHe OCHOBHbTX cpe,ll,CTB 
IlepetJHCJieHH51 Ha ,D.eIT03HTHbie BKJTa,!l.bJ 
Bo3BpaT cpe,D;CTB ITO ,n;eJJ03HTHhIM BKJia,D.aM 
IlocTynneHHe rrpOI.\eHTOB no ,D.eJJ03l-lTHhIM 
BKJTa,D.aM 

HToro HCDOJlb3OBaBO )leHe:lKHblX cpeJlCTB 

Ha HHBCCTHUHOHHYIO )leHTeJlbHOCTb 

OT 

87 420 

50 

(12 405) 

(40 731) 
(62) 

(7 077) 
(430) 

22 766 

87 233 

(10 873) 

(29 118) 
(100) 

(14 116) 
(339) 

32 687 

(7 774) (8 923) 
14 992 23 764 

HHBECTIDJ;HOHHOH 

(486) 
(31 544) 

5 313 12 576 

(26 231) 12 090 

~IDKEIIllE ~HE'.}KHl,IX CPE~CTB OT <I>JIHAHCOBOH ~JITEJII,HOCTH 
Ilorarnemrn: Kpe,D.l-lTOB H 3aifMOB 
BbmJJaTbl npoueHTOB no Kpe,D.HTaM H 
3aiiMaM 
Bbmnarn ,D.HBH,D;eH,D.OB 

liTOf'O HCnOJlb3OBaHHe J{eHC:-KHblX 

cpeJlCTB ua 4>uuaucoeyro JleHTeJihHOCTh 

~ene:-KHble cpeJlCTBa H ux JKBHBaJieHTbl 

no COCTOHHHIO ua Ha'-laJIO f'OJ{a 

YBenwieHl-!e ()'MeHbmemi:e) ,D.eHe)KHbIX 
cpe,D;CTB H HX JKBHBaJieHTOB, HeTTO 

I 
~eHe:lKHble cpeJlCTBa H ux JKBHBaJieJ{ bl 

no COCTOHHUIO na KOHCU ro)la /' 

CyKManoe ~MHTpnn BnKTopoeu11 

feHepaJibHbIB ,D,HpeKTOp 

«12» anpen.ll 2019 

(36 881) (53 300) 

(36 881) (53 300) 

10 109 942 127 388 

(48 120) (17 446) 

10 61822 109 942 
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A, Crowe 
1 OCHOBHOH BH,[( KOMMEPlffiCKOH ,l.(EJITEJibHOCTH 11 CTPYKTYP A 
fPYIIIT1I 

lloJIHOe cpRpMeHHOe Ha:mamIe O6m,ecrno C orpaHRqeHH0H 0TBeTcTBeHH0CTbJO 
«YnpaBJUllOm,rur K0Mnattmr «OPEOJI». 

O6m.ecTBO 3aperncTpRp0BaH0 30 MapTa 2010 ro)la, CBR)leTeJU>CTBO o rocy)lapcTBeHH0H 
perncTpaU.RH cepIDJ 77 N2 013346536, BbI)laHo Me)KpatioHHOH HHcneKU.ReH <l>HC PoccRJil N2 46 
nor. MocKBe. OCHOBHOH rocy,llapcTBeHHblli pernCTpaU.HOHHblH H0Mep 1107746237147. 

MecToHaXo)K,IJ,eHHe H notfT0BbIH a,IJ,pec O6w.ecrna: Poccwi-icKa.si <l>e,llepau.w.si, 119334, r. MocKBa, 
yn. BaBRJJOBa, ,IJ,.5, Kopn. 3. 

llo.ll noJIHbIM K0HTponeM 000 «YK «OPEOJI» r-rax0JI.MTc.si O6m,ecrno c orpaHH1-1eHHOH 
orneTcTBeHH0CTbJO «OPEOJI ynpaaner-rRe He,nBR)KHM0CTbJO» (.llruree - ,noqepr-r.siH K0Mnamur mrn 
000 «OPEOJI YH»). ,[(on.si BJTa)lemur Jl0"llepHeli KOMnaHReli cocTaBJUJeT c M0MeHTa 
yqpe)K,IJ,emuI - 99,9%. 

HacTo.sim,a.si K0HCOJIRJ:{Rp0BaHHcUI cpttHaHCOBa.ll QTqeTH0CTb BKJIIO'laeT 0T'leTH0CTb 000 «YK 
«OPEOJI» R 000 «OPEOJI YH». 

,[(ruree a TeKCTe HaCTOID.UeH 0T"leTH0CTH O6m.ecrno c orpaHR'leHH0H 0TBeTCTBeHH0CTbJO 
«Ynpasn.s110ma.si K0MnaHHJI «OPEOJI» (,IJ,ruree - O6Ill,ecrno HJJH 000 «YK «OPEOJI») H ero 
Jl0"llepHJIJI K0Mnami.si RMettyJOTC.si coaMecTH0 «fpynna» HJJR «fpynna 000 «YK «OPEOJI». 

OcHOBHblM BRJ:{0M ,IJ,e.siTeJibH0CTH O6mecrna .l!BmreTC.ll - )le.l!TeJibH0CTb no ynpaBJieHHlO 
RHBeCTH.QH0HHbIMR qJOH)laMH, naeBblMH HHBeCTHLJ.H0HHbIMH cpor-r,IJ,aMH H r-rerocy,l1.apcTBeHHblMH 
neHCHOHHbIMH cpoH,naMH. 

O6mecrno HMeeT JIHU.eH3mo r-ra ocymecrnneHHe ,IJ,e»TeJibH0CTH no ynpaanemno 
RHBeCTHUR0HHbIMll cpor-r.n:aMR, naeBblMH HHBeCTHU.H0HHbIMR qJOH,l].aMR H Herocy,IJ,apcTBeHHbIMR 
ner-rcHOHHbIMH cpor-r,l].aMH N2 21-000-1-00758 (BbI,IJ,aHa <l>C<l>P PoccIDJ 07 cer-rTsr6p.si 20 IO r . 6e3 
orpaHH"lleHH.si cpoKa .n.etlcrnw.si). 

O6mecrno ynpaBJIJleT CJJe)].YJOIIJ,HMH naeBblMH HHBeCTHLJ.H0HHbTMH qJOH,l].aMH: 

• 3aKpbITbl_H naeBOH HHBeCTHU.ll0HHblli cpor-r.n. Kpe,II,HTHblH «IOrpa - Kpe,II,HTHb!H)) 

• 3aKpbITblH naeBOH RHBeCTRU.H0HHbIH cpor-r.rr; ,ZlTIH «IOrpa - llpoeKTHblM)) 

• 3aKpbITbIH naeBOH HHBeCTHLJ.HOHHblH cpor-r.n. He)].BIDKHM0CTH «llpoeKTHbIH» 

• 3aKpbIThlH naeaotl HHBecTHU.HOHHbIH cpor-r.n. He,II,BH)KHM0CTH «CTPOHITPOEKT» 

• 3aKpbIThIH naeaotl: HHBeCTHU.HOHHbJH cpor-r.rr; r-re)].BH)KHM0CTR «P.si3attcKasr Toproarur 
He,lJ.BH)KffMOCTb» 

• 3aKpbrTbm naeaoH HHBeCTHLJ.HOHHbIH cpor-r.n. r-re.rr;BID!iliM0cm «TeppHTOpH.si IOrpa» 

llo cocTO.siHHlO Ha 31 ,l].eKa6p.si 2016 ro.n.a yqacrnHKaMH O6Ill,ecrna .llBllillOTC51: AO «XaHTbI
Mar-rcIDicKHH Hll<l>» (628011, XaHTbI-MaHCHHCKHH aBT0H0MHbIH 0Kpyr - IOrpa, r. XaHTbl
MaHCHHCK, yJT. KoMCOMOJibCKrur, .n..59a; Of PH - 114860000 I 065), eMy npHHa,n:Jie)KHT 51 % 
,n:oJieH O6mecrna, H 000 «Hll<l>-,[(HBM3HOH>) (628002, XaHTbI-MaHCHHCKHH aBTOHOMHblH 
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~, Crowe 
oKpyr - IOrpa, r. XaHTbI-MattcMHCK, nep. 3tteprernKoB, )J..1; OI'PH 1108601002399), eMy 

rrpIrna)J,Jie)l<HT 49% )J.OJieH O6mecrna. 000 «HI1<1>-,[t;MBM3MOH» BXOJJ:MT B rpyrrny AO «XaHTbl

MaHCMHCKMH HIT<I>». 

24 ttosi6psi 2017 roJJ:a 000 «HIT<l>- ,[t;1,rn113110H» npoJJ:ana 49% JJ:OJieH O6mecrna AO «XattTbl

MaHcHHCKMH HIT<I>». 

ITo COCTOSIHMIO Ha 31 J:{eKa6p» 2018 fOJJ:a eJ:{MHCTBeHHbIM yqacTHMKOM O6mecTBa SIBJISleTCSI: AO 

«XaHTbI-MaHCMHCKMH HIT<I>», eMy np1rnaJ:{Jie)l<HT 100% JJ:Onew O6mecrna. 

2 OCHOBHhIE ITPHHIUfil.bl ITO,r:t;rOTOBKH c!)J1HAHCOBOH OT9ETHOCTI1 

OcnoBa noozomoBKU <ftuuaucoBou om'lemuocmu 

KoHCOJIMJJ:MpOBaHHaSI qmttaHCOBaSI OT<leTHOCTb fpynnbl 000 «YK «OPEOn» 6bIJia 

IIO)].fOTOBJieHa B COOTBeTCTBHH C Me)KJJ:YHapO)J.HoIMH CTaHJ:{apTaMM q>HHaHCOBOH OT'IeTI-IOCTH 

(.uanee no TeKcTy - «MC©O») B peJJ:aKl(HM, yrnep)K,lleHHOH CoBeTOM TIO Me)K)].yttapOJJ:HbIM 

CTaH,llapTaM q>HHaHCOBOH OT'IeTHOCTH. 

,[t;aHHaSI KOHCOJll,f)].HpoBaHHaSI !pHHaHCOBaSI OT4eTHOCTb 6bIJia IlO)J.fOTOBJieHa B COOTBeTCTBMH C 

npMHJUiIIOM OUeHKM TIO rrepBOHal.faJioHOH CTOMMOCTH. 

OcHOBHbie IlOJIO)KeHHSI yqeTHOH IIOJlHTRKH, Ha OCHOBe KOTOpb!X COCTaBJleHa )J,aHHaSI 

KOHCOJlH)].MpOBattHasi qmttaHcoBasi OTl.feTHoCTb TIO MC<l>O, npHBeJ:{eHbI B ITpwMel.faHHM 3 . Otttt 

npMMeH.SIIOTCSI nocne)J.OBaTeJibHO OT O)J.Horo OTtJeTHOfO nepHO)J.a K nocne.zzyromeMy. 

OCH06Q KOHCOJlU0QU,UU 

,[t;aHHaSI KOHCOJlH)].MpOBaHHaSI !pHHaHCOBaSI OTtJeTHOCTb BKJifOl.faeT B ce6si OTl.feTHOCTb 000 «YK 

« OPEOn» M ero )J.04epttew KOMIIaHHM Ha 31 )J.eKa6p» 2018 r. 

KOHTpOJlb oc~eCTBJl.SleTCSI B TOM CJl)"-lae, eCJIH fpynna MMeeT npaBO Ha nepeMeHH)'IO OT)].al.fy 

OT MHBeCTMu;HM HJIH TIO)J,Bep)KeHa pHCKY, CBH3aHHOMY C ee H3MeHeHHeM H MO)KeT BJIHJ!Tb Ha 

)J,aHHYJO OTJ:{a4y BCJie)J,CTBHe CBOHX ITOJIHOM04HH B OTHOilleHHM o6beKTa HHBeCTHUHH. B 

l.faCTHOCTH, f pynrra KOHTpoJIHpyeT o6'heKT HHBecnm,HH TOJlbKO B TOM cnyqae, ecJIH 

BbillOJIHITTOTCH CJie)].YJOmHe ycnoBmI: 

• HaJIHl.fHe y fpynnbl TIOJIHOMOlJHH B OTHOUJeHHH o6'heKTa HHBecrnUMH . (T.e. 

c~eCTBYJOmtte npaBa, o6ecnel.fHBaIOmtte TeK~YJO B03MO)KHOCTb yrrpaBJISITb 3Hal.fHMOH 

)J.eHTeJibHOCTbfO o6'beKTa HHBeCTHJUiH); 

• HaJIHl.fHe y rpyrrnbl npaBa Ha nepeMeHH)'IO OT)J.al.fy OT HHBeCTHJUiH HJlM 

110)].Bep)KeHHOCTH pHCKY, CBH3aHHOMY C ee M3MeHemieM; 

• HaJIHl.fHe y fpynnbl B03MO)KHOCTH HCl10Jlb30BaHHSI CBOHX TIOJIHOMOtfHH B OTHOUJeHHH 

o6beKTa HHBeCTHUMli, c ueJibfO BJUUIHMH Ha rrepeMeHH)'IO OT)].al.fy OT HHBecnm,HH. 

ITpH HaJIH'-IHH y fpynnhI Mettee l.feM 60JibllJHHCTBO npaB ronoca l,fJIH aHanOrHlJHblX npaB B 

OTHOIIIeHMM o6beKTa lrnBeCTRQHH, fpyrrna )"-IMTbIBaeT Bee YMeCTHbie cpaKTbl tt o6cTOHTeJibCTBa 

npH oueHKe Hanwnrn: IlOJIHOMOl.fMR B OTHOIIICHMH J:{aHHOro 06beKTa HHBeCTHUHH: 

• cornarnettHe c .upyrHMH JlHUaMH, o6naJ:{aIOIUHMH npaBaMl-1 ronoca B o6'beKTe 

HHBecrnu;Mli; 

• npasa, o6ycnoBneHHbie .upyrHMH cornarneHHHMH; 
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npasa ronoca 11 noTeHU,HaJihHbie npasa ronoca, np1rna.une)l{arn.11e fpynne. 

fpynna n0BT0pH0 aHaJIH3HpyeT Hamflme K0HTpom, B 0TH0UJeHJ.rn 061>eKTa HHBeCTHl..{HH, eCJIH 

<paKTbl H o6cTO.srTeJibCTBa CBH,D.eTeJibCTBYJOT 06 113MeHeHHH 0.UH0f0 11Jll1 HeCK0JibKHX 113 Tpex 

K0MTI0HeHTOB K0HTpomr. KoHCOJIB,D.aQJH[ .uocrepHeH K0MnaHHH Hacr11HaeTc.sr, Kor.ua fpynna 

nonyqaeT K0HTpom, Ha.U .uocrepHeH KOMTiaHHeH, 11 npeKpamaeTc.sr, Kor.ua fpynna yrpacrHsaeT 

K0HTp0Jib Ha.u .uoi.iepHeH K0MTiaHfleiL Al<Tl1BbI, o6.sr3aTeJibCTBa, .U0X0,Il.bl H pacXO.Ubl .uoi.iepHeM 

K0MTiamm, npHo6peTeHHe HJIH BbI6bITMe K0TOpOH npoH30llJJI0 B TecreH11e ro.ua, BKJlfOLJaIOTC.sr B 

0Tl.!eT 0 COB0KyTIH0M .uoxo.ue C .uaTbl nonyi.ieHH.ll fpynnoH K0HTpon.sr, 11 0TPIDKaJOTC.ll .uo .uaTbI 

TI0TepH fpynnoH KOHTpon.sr Ha.I( .n;ocrepHeM KOMTiaHHeM. 

TipH6bIJib HJIM y6bITOK 11 Ka)l{,Il.b!H K0MnoHeHT rrpoqero C0BOKyTIHOf0 .uoxo.n;a (.nanee TIO TeKcry -

«TIC)];») 0THOC.llTC.sr Ha co6crneHHHKOB MaTepHHCKOH KOMnamrn fpyTITibl H HeKOHTp0JibHble 

.L(OJIH yqacnur .L(a)l{e B TOM cnyqae, ecJIH 3TO npHBO.L(HT K 0TPHU.aTeJibHOM)' CaJib.UO y 

HeK0HTp0JibHblX .L(OJieH yqacTH.ll. TTp11 Heo6XO.U11MOCTl1 <pHHaHCOBa.sr 0TtteTHOCTb .uocrepHHX 

, KOMTiaHHH KoppeKrnpyeTc.sr .nm, npHBe.n;emrn yqeTHOH noJIHTliK11 TaKHX KOMTiaH11l-t B 

COOTBeTCTBl1e C YLJeTHOH nOJil1Tl1KOH fpynnhl. Bee BHyrp11rpynnoBhie aKTHBbl 11 06S13aTeJibCTBa, 

KanHTaJI, .L(OXO.L(bl, paCXO.L(bl H .n;eHe)l{Hbie TIOT0KH, B03HHKaTOlllHe B pe3yJibTaTe ocyru:ecTBJiemrn 

onepar(HM BHyrpH fpynTibl, TIOJIHOCTbfO HCKJTIO'lafOTC.ll npH K0HC0JIFI.L(al..{HH. 

JfaMeHeHHe .L(OJIH yqacrn.sr B .L(OLJepHeH KOMTiamm (6e3 TT0TepJ,f KOHTpon.sr) yqlilTbIBaeTCSI KaK 

onepaQH11 C KaTil1TaJIOM. EcJil1 fpynna Tep.sreT KOHTpOJib Ha.I( .uocrepHeH KOMnalflleH, TO fpynna: 

• rrepecTaeT npH3HaBaTb aKTHBbI (BKJITO'lM ry,D.BJ,JJI) H 06S13aTeJibCTBa .L(OtJeptteM 

K0MnaHHH; 

nepecTaeT npH3HaBaTb 6aJiaHCOBYJO CTOliMOCTI, HeKOHTpOJibHblX .UOJieH yqacTH.sr; 

• rrepecrneT npH3HaBaTb HaKonneHHbIH 3QJQJeKT nepecqern B Bant0ry npe.ucrnsneHli!SI 

YLJHThrnaeMbIM B KaTTHTane; 

• nepecTaeT npH3HaBaTb HaKOTIJieHHbIH 3<p<peKT rrepeccreTa B BaJIJOTY rrpe,D.CTaBJieHJ,1.sr; 

rrpH3HaeT cnpase,D.JIHBYJO CT0HMOCTb TIOCTynJieHl1H OT np0,Il.a)l{H .UOt.JepHeM K0MTTaHHH; 

rrpH3HaeT cnpase.n;mmyio CT0HM0CTb OCTaBineikR 11HBeCTHU.J,fH; 

• npH3HaeT Jif060H H3JIHUieK HJIH .ue<pMl..{HT B OTLJeTe O C0BOKyTIH0M .uoxo.n;e; 

nepeKJiaCCJ,l(pffll.HpyeT .uomo MaTepHHCKOH KOMTiaHHH B K0MnOHeHTax, pattee 

IIpR3HaHHbIX B C0CTaBe TIC)];, B C0CTaB npM6blJIH MJIH y6hITKa MJIH Hepacrrpe.ueneHHOH npH6bIJIH 

B coorneTCTBHH c K0HKpenrhIMH TPe6osaHRSIMH MC<l>O, KaK ecm1 6hI fpynna ocyrn.ecTBJ,fJia 

Henocpe.l{CTBeHHoe BbI6bITHe C0OTBeTCTBYJOUJ.HX aKTHBOB mm 06S13aTeJTbCTB. 

llpHIIQHD HenpepLIBHOCTH 

KoHCOJTH.L(J,fpOBaHHM Q)HHaHCOBaSI OTl.!eTHOCTI, f pynTibl nO,l{f0T0BJieHa, 11cxo.u.sr H3 .uorryru:eHHSI 0 

TOM, LJT0 KOMnaHHH fpyrrm,I 6y.n.yT np0.l{OJDKaTb .uesrTeJibH0CTb B o6o3pHMOM 6y.uyru:eM, LJTO 

npe,l{nOJiaraeT 0KynaeM0CTh aKTHB0B H norameHHe o6.sr3aTeJTbCTB B ycTaHOBJTeHH0M nopsr,uKe. 

Cnoco6HOCTI, fpynTTbI peaIIH30BaTh CBOH aKTHBbI, a TaK)l{e ee .uesrTeJTbH0CTh B 6y.l{ym;eM Moryr 

6bITb TTO,UBep)l{eHI,I BJIHRHmo TeKyru:eH H 6y.l{yru:et:f 3KOHOMHLJeCKOH c11ryaQHM B PoccHHCKOH 

<l>e.uepar(HH. 

Cl>yHKQHOHaJILHaH BaJIIOTa u BaJIIOTa npC.llCTaBJICHHSI 

<l>yi-1KQHOHaJI0HOH BaJIJOTOM KOMTTalffl-tl fpynnhI H BaJifOTOH npe.l{CTaBJieHHSI 

KOHCOJI11.UHpOBaHHOH cp11HaHCOBOH 0T'leTH0CTH r pynnhl .srsm1eTC.SI py6Jih PocCHMCKOH 

<l>e.l{epaQHH. Bee CYMMbl OKPYTJieHbl .no QeJTbIX TblC.slLJ («Th!C. py6.»), KpoMe cnyi.iaeB, r.o:e 
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yKa:mHo 1rnoe. 

3 OCHOBHbIE TIOJIO)KEHIDI Y1IETHO"H TIOJIBTHKM 

,D;aJiee npHB0,!\51TC51 OCHOBHhie OOJ10)KCHH51 Y'{CTHOH TIO.JTHTHKH, KOTOphre 6.blJlH HCTIOJ1b30BaHbT 

npH TIO,D,TOTOBKe KOHCOJJH~pOBaHHOH cjmHaHCOBOM OT'IeTI-TOCTH f pynTihl. ,D;aHHhJe TIOJ10)KeHH51 

)'11eTHOH TTOJJHTHKH nocne,D,OBaTeJlhHO npHMeIDlJllfCb no OTHOUiemno KO BCeM rrpe,!\CTaBJJeHHbTM 

B O'fC!eTHOCTH nepliO,D,aM. 

Ilpn311anne )lOXO/lOB. Bb1py4Ka onpe.n.ensreTC.ll no cnpaBe,D,JlHBOH CTOHMOCTH B03HarpIDK,!\emrn 

3a TOBapbI (ycnyrn:), rronyqettttoro 0nu rronne)KaUiero non)'11eHmo. ,D;oxo,!\bI oTpa)KaIOTC.ll 3a 

BbJtfeTOM HaJIOra Ha ,!\06aBneHH)'TO CTOHMOCTb (,!\anee - H,D;C). 

)I:oXO/l OT 0KaJaHHH YCJIYL ,D;oXOAbI TIO 3aKJ110qeI-JHhIM AOrDBOpaM Ha AOBepuTeJThHOe 

ynpaBJJeHHe, Ha OKa3aHHe ycnyr no ynpaBneHHJO HeABI-DKHMOCTbIO, a TaIOJ{e Ha 0Ka3am1e 

APyrHX ycnyr rrpH3HaIOTC51 B 6yxranTepcKOM )'11eTe MeTOAOM HaqucneHHH B COOTBeTCTBHH C 

ycnOBHJIMH 3aKJIIOl.JeHHblX AOroBopoB, a TalOT{e BHYTpeHHHMH TTOJlO)KeHH.llMH/pernaMeHTaMH 

fpynIIbl. 

B cnyqae ecnH AOrOBOpOM no OKa3aIDUO ycnyr ITO ynpaBneHHIO HeABH)KHMbIM HMyw.ecTBOM, 

rrpeAYCMOTpeHa KOMIIeHC8UH51 IIOHeceHHblX ynpasnsr10m.ew KOMnaHHeH paCXOAOB B paMKaX 

OKa3aHlrn ycnyr ITO AaHHOMY ,!\OrDBopy, CYMMhI, TTOAJ1e)Kam0e B03Mel.I.).eHHIO, npH3H8IOTC51 

MeTOAOM Hat:JHCJJemrn B COCTaBe Bhlp)'11KH. 

)I:OXO/l OT npoQeHTOB. ,D;oxon OT npoueHTOB OTp8)KaeTC51 B 6yxraJITepCKOM y4eTe Ha 

nponopUHOHaJJhHO BpeMeHHOH OCHOBe, yt:JHTblBaIOI.I.).eH 3cpcpeKTHBHYJO AOXOnttOCTb aKTHBa. 

IlpoueHTHhle AOXOAbI no cjmHaHCOBblM aKTHBaM, ou.emrnaeMbIM no cnpaBeAJJHBOH CTOHMOCTH 

qepe3 npH6hIJib HJJH y6bTTOK, H no cjnrnaHCOBbIM aKTHB8M, HMeIOll.lHMC51 B HaJIHt:JHH AJJH 

npOAIDKH, OTpa)l{aIOTC.ll B KaqecTBe npoQeHTHbJX AOXOAOB. 

)I:oXO/l OT )lHBH/lCH/l0B. ,D;oXOA OT AHBHAeHAOB OTp8)1{8eTC51 B MOMeHT ycTaHOBJ1eHH51 npaBa 

nonyqeHHJJ nnaTe)Ka. 

IlpH3HaHHe pacXO)l0B. PacXO,!\bl Ha BhmnaTy npoQeHTOB OTp8)KaeTC51 B 6yxranTepCKOM yqeTe 

Ha nponopu00HaJJhHO BpeMeHHOH OCHOBe, )'11HTb!BaIOI.I.).eH 3cpcpeKTHBHyIO CTaBKY npoueHTa TIO 

BbIA8HHOMY fpyrrne ofol3aTeJlhCTBy. 

3aTpaThl no 3aHMaM, OTHOC.llll.lHeC.ll I( KBanmjmuwpyeMbIM aKTHBaM, BKJ110qaJOTC51 B CTOHMOCTh 

COOTBeTCTBYJOI.I.).ero aKTHBa, ecnH OHH HenocpeACTBeHHO CB5138Hhl C ero np1106peTeHHeM, 

CTpOHTeJlbCTBOM HJJH C03A8HHeM. 

r pynna BblIIJJa•rnBaeT ycTaHOBJleHHhie 38KOHOAaTeJlbCTBOM P<I> c6opbl, B 3aBHCHMOCTH OT 

3apa6oTHOH nnaThl COTPYAHHKOB. B3HOChI ynnat:JHBaIOTC51 no Mepe B03HHKHOBeHHJJ 

COOTBeTCTBYJOW.ero o6513aTeJlhCTBa H BKJII04aIOTC51 B COCTaB pacXOAOB Ha onnaTy Tpy.n.a. y 
r pynnhr HeT npaBOBbIX HJJH HHbJX o6sr3aTeJ1bCTB no BhIJJJlaTaM HHbIX B3HOCOB, B cnyqae ecnH y 

fpynnhr HeAOCTaToqHo cpeACTB AJ151 BhmnaT BCeM COTpYAHHKaM noco60w, CB5138HHbIX C 

pa60TOH B TeKyw.eM H npeAUieCTBYJOilJ.HX nepMOAaX. 

OnepaUHH C HHOCTpannoii BaJIIOTOH. OnepaUHM, COBeprneHHhie B HHOCTpaHHOH BaJIIOTe, 
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YlfHTbIBaJOTCH B q>)'HKQHOHaJibHOH BaJIJOTe no Kypcy Ha .n.ary COBeprneHHH onepau;mi:. IlpH6blmt 

H y6bTTKH, B03HHKaJOrwte Ha ,n:ary pactfeTOB no 3THM onepau;HHM, a TaIOKe Ha OT"leTHYJO .n.aTy B 

pe3yJTbTaTe nepec4eTa B py6m1 no Kypcy, ,!].eMCTBYJOLQeMy Ha OTL!eTHYJO .n.aTy, .n.eHe)KHbIX 

aKIBBOB H o6H3aTeJlbCTB, BblpruKeHHbTX B HHOCTpaHHOH BaJTJOTe, OTpIDKaIOTCH B OTlfeTe 0 

npH6bTJlHX H y6bTTKax. 

,il;HBH,lleH,llhl. B q>lrnaHCOBOH OT'leTHOCTH .n:mn1,n:eH,n:bI npH3HaIOTCH KaK o6H3aTeJTbCTBa B TOM 

nepHO,!l.e, B KOTOpOM 061.QllM co6pam1eM yqacTHHKOB 6bmo npHH}TTO pernemre 06 HX BbTTTJTaTe. 

,Il;enemHble cpe,llCTBa H HX 3KBHBaJieHTbl • .[(AA u;eJTeH OTlfeTHOCTH O ,!l.BH)l{em,m ,n:eHe)KHbTX 

cpe,n:crn, ,n:eHe)KHbJe cpe.n.crna H HX 3KBHBaJTeHTbI BKJTIO'-iaJOT B ce6H .n.em,rn B Kacce, .n.em,rn Ha 

pac'leTHbIX cqernx H .n;ettr,rn, nepe,!1.aHHhie 6poKepaM .n:mr ocy1.QecrnneHHH onepau;w-ti Ha pr,mKe 

u;eHHbIX 6yMar, a TaIOKe .n.en03MTbl, pa3MeLQeHHbie Ha cpoK He 6onee 90 ,!].HeH C 6e3ycJTOBHblM 

npaBOM .n:ocpO'lHOro M3b}TTHH. 

<l>nuaucoBbJe HHCTpyMeHTbl. 

C I HHBap» 2018 ro.n:a rpynna KJTaCCHq>HI.J;I-rpyeT CBOH q>HHaHCOBbi e aKTHBbT no CJie,!l.YJOIII.HM 

KaTeropmJM OQeHKH: Te, TIOCJTe,n:yioLQM OQeHKa KOTOpb!X OCY1.QeCTBJIHeTC.H no cnpase,n:mrnoH 

CTOMMOCTH qepe3 npH6bTJTb HJIH y6bITOK, OQeHHBaeMbie BTTOCJTe,n:CTBHH no cnpase,n:mIBOH 

CTOHMOCTH qepe3 npO'UlH COBOKYTTHblH ,n:oxo.n. H OQeHHBaeMbie BTTOCJie,ll;CTBHH no 

aMopru3HpOBaHHOH CTOHMOCTH. 

KnaccmpHKaI.J;HH .n:onrosr,rx HHCTpYMeHTOB 3aBHCHT OT 6H3HeC-MO,n:eJIH opraHH3aI.J;HH no 

ynpaBJieHRIO q>RHaHCOBblMH aKTHBaMH H OT Toro, o6ycnaBJIHBaJOT ITH ,ll;OJirOBbie ycJIOBHH n o 

q>RHaHCOBOM)' aKTIIBY nonyqeIDie B YKa3aHHble ,!l.aTbl .n.ette)KHblX TTOTOKOB, HBJIHIOII.J;HXC}l 

HCKJII0'4HTefilHO rrnaTe)l{aMH B C'4eT OCHOBHOM CYMMbl .n:oma H npou;eHTOB Ha HenorarneHHYJO 

qacn, ocHOBHOH CYMMbT .n:orrra. 

MeTOJJ: 34>4>eKTHBnoii npo .. euTnou CTaBKH 

Mern.n: 3<pq>eKTHBHOH npou;eHTHOH CTaBKH - 3TO MeTO,U, npH KOTOpOM paCClfHTbmaeTC}l 

aMOpTH3HpyeMaH CTOHMOCTb qJHHaHCOBOfO aKTHBa HJIH 06}l3aTeJibCTBa, H pacnpe.n.errHIOTC}l 

npou;eHTHbie ,ZJ.OXO,Ubl HJIH paCXO,Ubl 3a COOTBeTCTBYJOIII:HM nepvro.n.. 3cp<peKTIIBHaH npol_\eHTHaH 

CTaBKa - 3TO CTaBKa, KOTOpa» TO'IBO ,n:HCKOHTHpyeT ou;eHHBaeMble 6y.n.yiu;He ,n:eHe)KHble 

).J.OXO,Ubl (BKJJlOlfaH Bee B03Harpa)K).J.eHHH no C'-ieTaM ynnaqeHHblM J.iJIH nOJIY'-ieHHbIM, KOTOpbte 

cpopMHpYJOT Heon.eMJieMyio qacTb 3cjJ<peKTHBHOH npou;eHTHOH CTaBKH, onepal_\HOHHbIX 3aTpaT H 

npo'IHX B03Harpa)l{).J.eHHi-I H CKH).J.OK) s TetfeHHe npe.n.nonaraeMoro cpoKa .n.eHCTBH}l qrnHattcoso ro 

aKTHBa HJIH ofol3aTeJibCTBa HJIH, ecJIH ,n:onycTHMO, 6onee KopoTKoro nepHo).J.a. 

<l>uuaHCOBbie aKTHBbl no cnpase.n.mrnoH CTOHMOCTH, H3MeHeHirn KOTOpOH OTpruKaJOTC}l B 

OTlfeTe O npH6bIJTHX H y6bITKaX 

<l>IDiaHCOBbie aKTHBbl no cnpase).J.Jll,[BQH' CTOHMOCTH, H3MeHeHJrn KOTOpOM OTpIDKaJOTC}l B 

OTlfeTe O npH6bIJI}lX R y6bITKaX npe).J.CTaBJIHJOT co6oH <pirnaHCOBbJe aKTHBbl, y,n:ep)l{_ji[BaeMbie ,UITH 

nepenpo,n:~. <l>1rnaHCOBbie aKTRBbI KJTaCCHq>HI.J;HPYJOTC}l B ,n:aHHOM KaTeropHH, ecJTH 

npHo6peTaIOTCH TOJibKO C u;eJib!O peaJTH3au;i,m B KOpOTKHe cpOKH. IlpoH3B0,lJ.Hhle qrnHaHCOBble 

HHCTpYMeHTI,J TaIOKe KJiaCCHq>HI.J;HPYJOTC}l B ,n:aHHOH KaTerop1rn KaK y,n:ep)l{_ji[BaeMhie .UITH 

npo.n.~ ,no Tex nop, TIOKa OHM He onpe,n:eJieHbl KaK xeJJ,)K_ji[pyeMbie. AKTHBbl B ,n:aHHOH 

KaTeropmt KJiaccHqmu;MpYJOTCH KaK o6opOTHbJe aKTHBbI. 
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<l>nHaHCOBble aKTHBbl, o~euneaeMble no cnpaee,nJIHBOH CTOHMOCTH qepe3 npO'lfHH 

coeoKynHhlH .noxo.n 

Cnpase,!IJlHBru! CTOHMOCTb HeKompyeMblX ,ll,OJifOBblX QeHHblX 6yMar, KJiaccucjrnQHpyeMblX KaK 

cfJirnaHCOBbie aKTHBbI, HMeJOII{HeCR B RaJIHtJlUI ,ll,Jn[ npO,ll,IDKH, onpe,ll,eJilleTCR Ha OCHOBaHJrn 

MeTO,ll,m<J,1 ,ll,HCKOHTHpoBaHHblX .l{eHe)l(Hl,lX TTOTOKOB C HCnOJib30BaHHeM cymecTByromeii 

pb!HO'IH0.11 CTaBKH npoQeHTa no aHaJIOfHl(HbIM Q)HliaHCOBblM HHCTpyMeHTaM. 

IlpH6bIJIH H y6bITKH, B03HHKaJOmHe B CBR3H C H3MeHeHHeM cnpase,ll,JillBOH CTOHMOCTH QeHHblX 

6YMar, KJiaCCHQ)HQHpyeMbIX KaK HMeromuecR B HaJIHt[HJ,f ,ll,JIH npo,na)l(H, rrpH3HaJOTCH B COCTaBe 

Kamnana Ja Bbr'leToM Hanora Ha rrpu6bIJib. Kor,ll,a QeHHbre 6YMarn, KIIaccmpHQHpyeMbre KaK 

HMeJOmMeCH s HaJIH'fHH ,ll,JUI npo,ll,a)KH, J]J.!KBH,ll,HpYJOTCR HJIIA o6ecQeHHBalOTCH, HaKonneHHble 

rronpaBKH Ha cnpase,nJillBYJO CTOHMOCTb BKJTIOlfalOTCR B OT'!eT O COBOKyrrHOM ,ll,OXO,ll,e KaK 

npH6bIJib (y6bITOK) OT BbI6bITHR <pHHaHCOBblX aKTIIBOB, J.!MelOil.{HXCR s HaJIH'IHH ,ll,JIR npo,nruKH. 

IlpoQeHTHbTH .noxo.n no ,ll,OJITOBbIM QeHHbIM 6YMaraM, J.!MelOIIlHMCH s HaJIHlfIDf ,ll,JI.H npo,na)l(H, 

paCC'IlffbIBaeTCH no MeTO,ny ::icpcpeKTHBHOH npo1..teHTHOH CTaBKIA J,f npH3HaeTCH B OT'leTe 0 

COBOKynHOM .noxo,ne. 

<l>nuaucOBble aKTHBbl no 31\10pTH3DpOB3HHOH CTOHMOCTH 

ToproBaH ,ne6HTOpCKru! 3a,ll,OJI)f{eHHOCTb, 3fil!Mbl H rrpo'IaH 3a,ll,OJI)l(eHHOCTb, KOTOpaS! HMeeT 

<pHKCHpOBaHHbie HJIH ycTaHOBJieHHbie TIJiaTe)l(H, KOTOpbie He KOTHPYJOTCSI Ha 6Hp)l(eBOM pbIHKe, 

KJiaccmpHQHpYJOTCH KaK 3aHMbI H ,ll,e6HTOpCKaR 3a_noJI)l(eHHOCTb. TosapHbie 3aHMbl J,f 

,ll,e6HTOpCKaH 3a,ll,OJI)l(eHHOCTb npH3Ha10TCR B CYMMe BbICTaBJIHeMOfO ClfeTa 3a Bb[t[eTOM pe3epsa 

OT o6ecQeHeHHH. ,[(onrocpolfHru! ,ne6HTOpCKru! 3a,ll,OJI)l(eHHOCTb npH3HaeTCH TIO cnpaBeJ]JIHBOH 

CTOHMOCTH H 3aTeM no aMOpTH3MpyeMOH CTOHMOCTH, HCTIOJib3YH MeTO,ll, 3 <pcpeKTIIBHOH 

npoQeHTHOH CTaBKH, 3a MHHYCOM pe3epsa OT o6ecueHeHHH. ,[(oXO,ll, OT rrpoQeHTa npH3HaeTCR C 

HCTIOJlb30BaHHeM 3cpcpeKTHBHOH npoueHTHOH CTaBKM, 3a HCKJIJOl:{eHHeM KpaTKOCp01IHOH 

,ll,e6HTOpCKOH 3a,ll,OJI)l(eHHOCTH, KOf,ll,a rrpH3HaHHe npm~eHTa 6y,ll,eT He cymecTBeHHO. 

IlpeKpaIQenue npH3HaHml 4>nnaHCOBblX 3KTHBOB 

fpyrrna He npH3HaeT cpRHaHCOBbTH aKTHB TOill,KO B TOM cnyqae, ecJIH 3aKaHqJ,IBaJOTCH npasa Ha 

nonyqem1e ,neHe)l(HblX TIOTOKOB OT aKTHBa, mm fpynna nepe,ll,aeT cjJHHaHCOBblH aKTHB ,ll,pyroii 

CTOpOHe H, COOTBeTCTBeHHO, see pHCKH H B03HarpIDK,ll,eHH.H, CBH3aHHhi e C o6Jia,ll,aHHeM aKTHBa. 

Onpe,neJienne cnpaee,nJIHBOH CT0HM0CTH 4>n11a11coBblX HHCTpyMeHTOB. ,[(m1 onpe,ll,eJieHHR 

cnpase,ll,JIHBOH CTOHMOCTH KOTHpyiomHXCR Ha 6Hp)l{e QeHHI,lX 6YMar 3a OCHOBY npHHHMaeTCR 

TeKYIIlaR fotp)l{eBaH KOTHpOBKa. 

IlpM OTCYTCTBHH TeKymHX KOTHpOBOK Ha aKTHBHOM pbIHKe ,ll,JIR onpe,nenemrn cnpase,ll,JIJ.IBOH 

CTOHMOCTH MO)l(eT HCTIOJib30BaTbCH cne,n,yiomrui 1rncpopMaQHS1: 

nocne,ll,HHR KOTMpOBKa (QeHa cnp oca (npe,ll,JIO)l(eHHH) • o ,naHHblM BHelllHlfX 

He3aBHCHMb1X HCTQl:{HJ,fKOB), ecJIH C MOMeHTa ee onpe,neneHHR .no OTlfeTHOI,f ,ll,aTbl He npOH30lllJIO 

cymecTBeHHOfO J.13MeHeHHH 3KOHOMH1:{eCKHX ycJIOBHH; 

• cpaKTHl:{eCKru! QeHa c,neJIKH, coseprneHHOH r pynnoH Ha CTaH,ll,apTHbTX ycnOBJ.IHX, ecJIH C 

MOMeHTa ee COBeprneHHH ,ll,O OT'IeTHOti' .l{aTbl He npOH30IIIJIO CYIIleCTBeHHOfO H3MeHeHHH 

3 KOHOMH1-leCKHX ycJIOBHH; 

• ,naHHbie 06 OQeHKe pbIBO'IHOH CTOHMOCTH, npe,n,CTaBJieHHbl e He3aBHCHMbIM oueHIIlHKOM, 

ecnH c MOMeHTa oueHKM npornno He 6onee 6 MecS1ues; 

• paccieTHaH CTOHMOCTb 1rnseCTHllHOHHOfO rrrui, HHcpOpMaQHH O KOTOpOH pacKpbIBaeTCH B 

nopR,ll,Ke, npe.l{yCMOTpeHHOM ,neHCTBYJOlllHM 3aKOHO,ll,aTeJibCTBOM PocCJ.IHCKOH <I>e,nepaum1. 
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A Crowe 
fpynna KllaCCHCpm_\HpyeT 1rncpopMaQI1JO, l1CTIOJib3YeM)'IO npH onpe,L1eJieHHl1 cnpaBe.[IJil1BOH 

CTOMMOCTM q>JrnaHCOBOfO MHCTpYMeHTa B 3aBMCHMOCTM OT 3Ha1.JMMOCTM HCXO.[IHblX .[laHHbIX, 

l1CTIOJII,3yeMbIX npH OQeHKaX, CJie.Ll)'IOll_\HM o6pa30M: 

TeKyll_\He u:eHbl (KOTHpOBiill) aKTHBHOfO pbIHKa no cpHHaHCOBbTM MHCTpYMeHTaM, 

O.[IMHaKOBbIM C ou:eHMBaeMbIM q>MHaHCOBbIM MHCTPYMeHTOM, TO eCTb Henocpe,LICTBeHHO 

Ha6JIJO.[laeMble pbIHOl.JHble .[laHHbie (ypoBeHb l); 
B CJI)"lae OTCYTCTB1151 HI-lq>OpMal{HM O TeKyll_\MX l{eHax (KornpOBKax) - QeHa 

COBepmeHHOH Ha aKTHBHOM pblHKe caMOH ITOCJie.[IHeH C.[leJIKH, ecJIM C MOMeHTa ee rrpoBe.[leHMH 

LIO KOHU;a OTl.JeTHOfO nepHO.[la He npOM30illJIO Cyll_\eCTBeHHbIX M3MeHeHHH 3KOHOMM'IeCKMX 

ycJIOBHH, H TeKyll_\HX QeHbl (KOTHpOBKH) no COTIOCTaBMME,JM cjnrnaHCOBbTM HHCTpYMeHTaM, ecJIM 

co speMeHM COBepmeHIDI C.[leJIKH ycJIOBMJI H3MeHHJIMCb, a TaIOKe HHcpopMal{HJI, OCHOBaHHM Ha 

.[laHHbIX, Ha6mo,L1aeMblX Ha pbIHKe (TO eCTb KOCBeHHO Ha6JI10.[laeMbie pblHOl.JHb!e .[laHHb!e) 

(ypoBeHb 2); 
QeHbl, paCCl.JHTaHHbie C TIOMOll.\blO MeTOLIHK OQeHK.M, MCXOJJ.Hble ,LlaHHble )].JUI KOTOpbIX He 

OCHOBaHbI Ha Ha6mo,L1aeMblX pbIHOl.JHbIX .[laHHbIX (ypoBeHb 3). 

IlpHMeHHeMbiil MeTO.n, OQeHKH MO)KeT 6b1Tb BbI6paH .n.mr Ka)l(Jl.OfO KOHKpeTHoro CJIY'-IM 

onpe,LleJieHIDI cnpaBe.[IJIHBOH CTOHMOCTH, npM 3TOM, ecJIM MHoe He o6ocHoBaHO, npHMeHIDOTCH 

MeTO.IJ.bI ou:eHKH, OCHOBaHHbie Ha 6Hp)KeBbIX pblHO'-IHblX Qettax 11 KOTHpOBKax l{eH cnpoca H 

npe,nJIO)Kettrut. 

Onpe,LleJieHHe cnpase,umrnoi,i CTOHMOCTH Ha OCHOBaHHH J].aHllblX OQeHKH, npoBe,UeHHOH 

He3aBHCHMbIM ou:eHIQHKOM (ypoBeHb 3) npOH3B0Jl.MTC51 TOJibKO npH O.IJ.HOBpeMeHHOM 

co6JIJO,nemu1 cJie.[lyroIQMX ycnoBMH: 

• OTC)'TCTByeT B03MO)KHOCTE, onpe,neJIMTE, cnpaBe,UJIMB)'IO CTOMMOCTE, no HHcpopMal{MH, 

OTHeceHHOH K ypoBH.!lM 1 M 2. 

EcJIH HeB03MO)l(H0 npOM3BeCTH o6'beKTHBHYIO ou:eHKY, TO CTOl1MOCTb HHBeCTHU:MH 

pacc1.JHThIBaeTC51 KaK CTOHMOCTb C )"leTOM o6ecl{eHeHH51. 

fpynna Ol{eHMBaeT HaJil.fl£He Ilp113HaKOB o6ecQeHMBaH1{51 Tex HJIH HHblX <pMHaHCOBE,IX aKTMBOB 

Ha Ka)KLl)'IO OT'leTH)'IO J].ary. Cyll_\eCTBeHHOe M ,UJIHTeJibHOe CIDf)KettHe cnpaBeJ].JIHBOH CTOMMOCT0 

QeHHb]X 6YMar, KJiaCCH<pMU:HpOBaHHI,JX KaK cjrnHaHCOBble HHCTpyMeHTbl, HMelOII(HeCH B HaJIH'-IHM 

.II.JUI npO,Ua)KH, paccMaTpasaeTC51 KaK npH3HaK MX o6ecQeHHBaHH51. B CJI)"lae B03HMKHOBeHmr 

TIOJJ.06HOH CHTYaQHM o6IQM CYMMa y6hrTKa, KOTOpaH lif3Mep51eTC51 KaK pa3HHu;a Me~ I{eHOH 

noKynKH H MX TeKyIQeH cnpase,umrnoii Qettoii (6e3 )"leTa o6ecu;eHHBaHHH, npM3Hattttoro pattee), 

npH3HaeTC51 B Kal.JeCTBe pacXOJl.OB OTl.JeTHOro nepMo.n,a. 

Cl>unancoBhle o6H33TCJlhCTBa, OQCHHBaeMhlC no cnpaBCJ{JIHBOH CTOHMOCTH qepe3 npn6hlJIH 

HJIH y6hlTOK. fpynna OTHOCHT K )].aHHOH KaTeropHH <pHHaHCOBbie o6513aTeJibCTBa, ou;eHHBaeMbie 

TIO cnpaBe,UJIHBOH CTOMMOCTM 1.Jepe3 npH6bUib MJIH y6bITOK, npe,L1Ha3Ha1.JeHHbJe ,UJIH TOprOBJIH, H 

rrpoq11e cpHHaHCOBbie o6513aTeJibCTBa, KJiaccmjmu;HpOBaHHbie KaK OQeHHBaeMhie no 

cnpaBe.[IJIHBOH CTOHMOCTH 4epe3 npa6bIJib HJIH y6hITOK npH nepBOHa'-laJibHOM npH3HaHHH. 

IlpHBJIC'ICHHble 3aHMbl. IlpHBJielfeHHbie 3aHMbl nepBOHa'-laJibHO 0rpa)KaJOTC51 no 

crrpase.[IJIHBOH CTOHMOCTH, KOTOpaH npe;:lCTaBJIHeT co6otl C}'MMY nOJI)"leHHblX cpe,UCTB 

(cnpaBe,UJIHBYJO CTOHMOCTb nOJI)"leHHOfO HMymecrna) 3a BbJIJeTOM IlOHeceHHbJX 3aTpaT no 

c,neJIKe. 
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A crowe 
BnocJie,D.CTBUH npHBJieqeHHbie 3atl:Mbl OTp8)1<.aIOTC$l no aMopTH3HpOBaHHOH CTOHMOCTH, H mo68$l 

pa3HHI.{a Me)K,ny HX nepBOHaqaJlbHOH CTOHMOCTblO Ji( CTOHMOCTblO Ha MOMeHT noraweHHSI 

OTp8)1<.aeTC}l B OT9eTe O COBOKyrrHOM ,D.OXO,D.e B Te"lemre nepHO,D.a HCTIOJib30BaHH$l. 

C,neJIKH npo,naJKH (noKynKn) QCHHblX 6yMar c ofol3aTCJibCTBOM o6paTHOro BbIKYDa 
(npo,naJKH), 1aiiMhI QCHHhIX 6yMar. C.n.eJIKH npo,D.a)lrn l{eHHbIX 6YMar c o6$l3aTeJibcTBoM HX 

o6parnoro ar:.IKyrra («peno») paccMaTpHBaIOTC}l KaK onepal.\HH no np1-rnneqemno cpe.n.crn no.n. 

o6ecneqettue lWHHbIX 6YMar. QeHHbie 6YManr, nepe.n.aHHr:.1e no c.n.enKaM npo.n.a)l(H c 

06$l3aTeJibCTBOM ux o6paTHoro BbIKyrra, OTpa)KaJOTCSI no CTaTb$lM «<I>HHaHCOBbie aKTHBbl, 

ouemrnaeMbie no cnpaBe,D.JIHBOH CTOHMOCTH qepe3 npH6bmb HJIH y6bITOK», «<l>HHaHCOBb!e 

aKTUBbl, HMeIOI.qReC$l a HaJIJ.{qUlf )].Jlj] npo,D.a)Klf», JIH6o «<I>HHaHCOBbie aKTHBbl, y.n.ep)lrnBaeMbie 

,D.O norawemrn» B 3aBHCHMOCTH OT KaTeropHH qmHaHCOBOfO HHCTpYMeHTa, B KOTOPYJO OHH 

6bIJIH BKJIJOqeHbI Ha .n.ary npo.n.a)KH. B c.rryqae, ecJIH no ycnoBR$lM c.n.emrn: noJiyqHBlll8$l 

qnrnaHCOBbie aKTHBbI CTOpOHa HMeeT npaso npo,D.aTb HJIH nepe3aJIO)KlfTb HX, TO q_)HHaHCOBb!e 

aKTHBbl peKJiaccmfmQHpYJOTCSI B OT9eTe O q>HHaHCOBOM noJIO)KeHHH KaK «aKTHBbl, nepe,D.aHHbJe 

B o6ecneqeHHe C npaBOM rrpO,D.a)l(H)) M noKa3bIBaIOTC51 B COCTaBe KaTeropHH, H3 KOTOpblX 6bIJIH 

nepe,D.aHbI, OT,D.eJibHOH CTpOKOM. 

CooTBeTCTBYJO~He o6.si3aTeJibCTBa no npHBJie'!eHHblM ,D.eHe)KHb!M cpe,D.cTBaM OTpa>KalOTCSI B 

cocrnse o6$l3aTeJibcTB. Pa3HHQa Me)K,ny QeHoi-1 rrpo,n8)1<.H ueHHOH 6YMam M I..{ettotl: o6parnoro 

BbIKyrra yqHTbIBaeTC$l KaK rrpoQeHTHbIH pacxo.n. M HaqHCJij]eTC51 Ha nporn)KeHJ.rn Bcero cpoKa 

,D.eHCTBIDI C,D.eJIKH «peno» no MeTO,ny 3q>cpeKTHBHOH CTaBKH npou.eHTa. 

C,D.eJIKH noKyrrKH I..{eHHbIX 6YMar C o6.si3aTeJibCTBOM MX o6paTHOH npo,na)KH («o6paTHbJe peno») 

paccMaTpHBaIOTC51 KaK onepau1rn no npe,nocrnaneHlflO ,D.eHe)KHbIX cpe.n.crn no.n. o6ecrreqeHHe 

QeHHblX 6YMar. QeHHbJe 6YMarH, npuo6peTeHHbie no C,D.eJIKaM noKynKH C o6513aTeJibCTBOM HX 

o6paTHOM npO,D.a)l(H, He rrpH3HaIOTC}l B OT9eTe O q>HHaHCOBOM IIOJIO)KeHHH. 

CooTBeTCTBYJO~He Tpe6osaHH$l no rrpe,D.OCTaBJieHHbIM ,D.eHe)KHbIM cpe,D.cTBaM OTp8)1CaIOTC}l a 

COCTaBe aKTHBOB. Pa3HHl{a Me)K,D.y l{eHOH noKyrrKH QeHHOH 6yManr u u_eHOH o6parnotl: npo,D.IDKH 

yqHTbIBaeTC51 KaK npol{eHTHbIH ,D.OXO,D. H Ha'!HCJijJeTC51 Ha nporn)KeHlfH scero cpoKa ,D.eHCTBH}l 

C,D.eJIKH «perm» no MeTO.n.y 3cpcpeKTIIBHOH CTaBKH npoQeHTa. 

QeHHbie 6yMarn, npe,nocTaBJieHHbJe B Ka'!ecrne 3aHMa KOHTpareHTaM, npo,D.OJI)KaJOT OTp8)1<.aTbC$l 

KaK QeHHbie 6YMarH B COCTaBe aKTHBOB. QeHHbJe 6YMarH, norryqeHHbie B KaqecTBe 3aMMa, He 

OTp8)1<.aIOTC51 B COCTaBe aKTifBOB. 06}l3aTeJibCTBO IIO B03BpaTy ,D.aHHbIX QeHHbTX 6YMar 

OTpa)KaeTC$l ITO cnpaBe,D.JIHBOH CTOHMOCTH KaK rrpe,JJ,Ha3Hat.JeHHOe ,U,JijJ ToproBJIH no CTaTbe 

«<l>HHaHCOBb!e 06}l3aTeJibCTBa, ou;eHHBaeMble no crrpaBe,D.JTHBOH CTOHMOCTH qepe3 npH6bIJib umr 

y6r:.ITOK». B c.rryqae ecm, 3nl QeHHbie 6YMafH peanH3YJOTC$l TpeTbHM CTOpOHaM, qJHHaHCOBbIH 

pe3yJibTaT OT rrpHo6peTeHH51 H npo,D.a)ICH 3THX l(eHHbIX 6YMar OTpa)l(aeTC}l B oTqeTe 0 

cos0Kyntt1,1x ,JJ,oxo.n.ax no cTpoKe «Aoxo,JJ,bI 3a BbJt.JeToM pacxo.n.oa OT onepal{HH c cpHHaHcOBbIMH 

aKTUBaMH, OQeHHBaeMbIMH no crrpaae,D.JTHBOH CTOHMOCTH qepe3 rrpH6bIJib HJTH y6r:.ITOK». 

,n:oqepnne H acc0QHHp0BaHHbIC npe,nnpHHTHH. B HaCTO$l~YJO KOHCOJIH,U,lfpOBaHHyro 

cpwttattcosym oTqeTHOCTb BKJIIO'leHbI .n.attttr:.re ,noqepttero rrpe,nnpH$lTH$[. AattHbre KaKHX-JTH6o 

accOI..{HHpOBaHHbIX rrpe,nnplli!THH He BKJIJOt.JeHbI B HaCTOj]IJ.lYJO OTt.JeTHOCTb, B CB$l3H C TeM, '!TO 

06~eCTBO He HMeeT accol{HHpOBaHHblX (3aBHCHMbIX) rrpe.n.npH$lTHH. 
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A Crowe 
,no'-lepHMe KOMnaHmt, T.e. KOMnamm, B KOTOpbIX rpynne np,rna,D,JJe)IOIT 6onee nOJIOBHHhl 

ronoeyioJ.IU1X aKl{l[R, HJJH KOHTpOJlb Ha)]. ,D,eHTeJJbHOeTblO KOTOpblX rpynna Oe)'IlleeTBJUleT Ha 

HHblX oeHOBaHHHX, KOHeOJJH,!1.MpyioTeR. KoHeOJJHJJ,aU,11JJ ,l],O'-lepHHX KOMnaHHH Hal{J,fHaeTeH e ,D,aTbl 

rrepexon.a K rpynne KOHTpOJIR Ha,D, HHMH H npeKpa!IlaeTeH e ,D,aTbl ITOTepH KOHTpOJUJ. 

KoHTpOJJb Oe)'IlleeTBJUJeTeH B TOM enyqae, eenH rpynna HMeeT npaBO Ha rrepeMeHHl>IR ,l],OXO,l], OT 

HHBeeTHI.J.HH mm ITO,D,Bep)KeHa pHeKy, eBH3aHHoMy e ero H3MeHeHHeM H MO)I(eT BJIHRTb Ha ,l],OXO,l], 

BeJie,D,eTBHe eBOHX noJIHOMO'tJHH s OTHOlUeHHH o6beKTa HHBeeTHI..(HH. B '-laeTHOeTH, rpynna 

KOHTpOJIHpyeT o6'beKT HHBeenruJIH TOJlbKO B TOM enyqae, eeJIH BblIIOJIHRIOTe51 0,l],HOBpeMeHHO 

enen.yio~e yenoBHR: 

• Ha.mr•rne y I'pynnbl ITOJIHOMO'H'IH a OTHOllleHHH o6'beKTa HHBeenll.{HH (TO eeTb HaJH'lt.JMe 

eyllJ.eeTBYJOJ.IU1X npaB, o6ecneqMBaIOU.{HX TeKyUJ.yIO B03MO)KHOeTb ynpaBJUJTb 3Ha'-IHMOH 

,D,eRTeJlbHOeTblO 06'beKTa HHBeeTHQHH); 

non.sep)l(eHHOeTb pHeey, eBH3aHHOMY e H3MeHeHHeM nepeMeHHOro ,l],OXO,l],a OT 

HHBeernllMH, HJIH Ha.JIHt.JHe y rpynnh1 rrpaaa Ha rronyqeHHe TaKoro n.oxon.a; 

• HaJIH'tJHe y rpynnbl B03MO)I(HOeTH HeTIOJTb30BaHmr eBOHX TIOJIHOMO'-IHH B OTHOlUeHHH 

o6'beKTa HHBeeTHIJ.HH e QeJJblO 0Ka3aHHR BJIHIDIHR Ha BeJIHt.Jlrny ,l],OXO)].a HHBeeTopa. 

I1pH HaJIJ,JqIDf y I'pyrrru,r Mettee 60JlblllliHeTBa rrpaB ronoea MJJH aHaJJOfHl.{HbIX rrpaB B OTHOllleHHH 

o6'beKTa HHBeeTHQHH, rpynrra Y4HTb1BaeT Bee yMeeTHl>Ie cpaKTbl « o6eTORTeJJbeTBa npH OQeHKe 

HaJIHl.{1{51 ITOJJHOMO'tJHH B OTHOilleHHH ,l],aHHOfO o6beKTa mrneernQHM: 

• eornameHHe e n.pyrHMH n«QaMH, o6nan.aIOUJ.HMH rrpaBaMH ronoea B o6'beKTe 

HHBeernQHR; 

• rrpaaa, 06y enoanettm,1e n.pyrHMH eornarneHHHMtt; 

npaaa ronoea H noreHQHaJJbHbie npasa ronoea, np1rnan.ne)I(all.{He I'pynne. 

rpynrra TIOBTOpHO aHaJUI3Hpyer HaJ]]ft)He KOHTpOJIR B ornomeHHH o6'beKTa HHBeeTHQHR, eeJJH 

cpaKTbI H o6eTORTeJibeTBa eBH,l],eTeJlbeTByioT 06 H3MeHeHHH O,l],HOfO HJIH HeeKOJJbKHX H3 Tpex 

KOMTIOHeHTOB KOHTpoJIR. KottcoJIH,D,aQHH n.oqepHeti KOMnamm tta'-THHaereH, Korn.a rpynna 

nonyqaeT KOHTpOJib Ha,D, ,l],01:JepHeH KOMnaHHeH. AKTHBbI, o6H3aTenbeTBa, ,l],OXO,[(bl H paeXO,l],bI 

,l],Ot.JepHeM KOMnamrn, npHo6peTeHHe HJJH Bht6btTHe KOTOpOH npoH30lUJIO B Te'-leHHe r o,n,a, 

BKJJIOl:JaIOTeR B KOHeOJIH,!1.MpOBaHHblli OTt.JeT O npH6binHX H y6brTKax H rrpoqeM eOBOKynHOM 

,l],OXO,l],e e ,D,aTbI nonyqeHIDI rpynnon KOHTpOIIR H OTpa)I(aIOTeH ,l],O ,D,aTbI TIOTepH I'pynnotl 

KOHTpOJIR Ha,D, ,l],01:JepHeH KOMTiaHHeH. 

I1pH6bIJlb HJlll y6bITOK H Ka)l(,l],blH KOMnOHeHT npoqero eOBOKynttoro ,l],OXO,l],a orno e»TeH Ha 

eo6eTBeHHHKOB MaTepHHCKOH KOMTiaHHH I'pynrrbI H ,l],OJIH HeKOHTpOJIHpYJOJ.IU1X aKQHOHepoB ,l],a)I(e 

B TOM enyqae, ecJJH 3TO npHBO,l],HT K OTpHI..taTeJibHOMY eaJib,l],0 y ,l],OJIH HeKOHTpOJlllPyIOllJ.HX 

aK.qHottepoB. 

Bee BHyTpHrpynTIOBbie onepaQHH, a TaK)I(e oeTaTKH H HepeaJIH30BaHHa» npH6bIJib n o TaKHM 

orrepaQHj[M HeKJIIOqa10Te>1; HepeaJIH30BaHHbie y6bITKM TaK)I(e HeKJIIO'-laIOTeR, KpOMe enyqaea, 

Korn.a ,n,aHHa.» onepau,m1 eaun.eTeJlbeTByer 06 o6eeuettemrn nepen.asaeMoro a.KTHBa. I1p11 

Heo6X0,!1.MMOeTM B yqeTHYJO IlOJTMTHKY ,l],01.{epHHX KOMTiaHMH BHOeRTeH H3MeHeHHH ,l],JIR 

npHBe,D,eHH» ee B eooTBeTeTBHe e yqeTHOH nOJIHTMKOH I'pynnbl. 

Ocuoem,1e cpen.cTea. I'pyrrrra oTpa)I(aeT oeHOBHbie epen.erna a OTt.JeTHoern no MX 
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H.CTOpH'IeCKOH CTOHMOCTH. 3a Bbil!eTOM aMopnBaum-1. 

Ha KIDK.D;YJO oTqeTHYJO .L{aTy PYKOBO.L{CTBo rpymThr onpe.L{eJUieT Hamr<rRe npH3HaKoB 

o6ecueHeHIDI H 3KOHOMlll!eCKoro ycTapeBamu, OCHOBHbIX cpe.L{CTB. EcnH BbU!BJleH xorn 6bl 

O.L{HH TaKOH npH3HaK, TO pyKOBO.L{CTBO npOBO.L{HT oueHKY B03MeiuaeMOH CTOHMOCTH OCHOBHbIX 

cpe.L{CTB. B03MeiuaeMrui CTOHMOCTb onpe.L{em,eTCR KaK HaH60JihIDaR H3 .L{Byx BeJJH'HfH: tjffCTOH 

CTOHMOCTH aKnma H ueHHOCTH OT ero HCIJOJlb30BaHHR. EanaHCOBruJ CTOHMOCTb OCHOBHblX 

cpe.L{CTB YMeH&maeTCR .L{O B03MeiuaeMOH C}'MMhI, a pa3m1ua OTpa)KaeTCR KaK pacXOJl. (y6bJTOK OT 

3KOHOMM4eCKOro ycrnpeBaHHJI) B OT4eTe O COBOKYHHOM .L{OXO,L{e, ecJm TOJJbKO ,naHHhie y6&ITKH B 

cooTBeTCTBJ,!H c MC<I>O He IJO.L{Jle)KaT OTHecemno 3a cqeT paHee rrpoBe,neHHhIX nepeoueHoK. 

Y6bITOK OT 3K0H0MH4eCKOro ycTapeBaIDUI 0CH0BHI,IX cpe,ncTB, npM3HaHHbIB B np0IDJTbie 

OT4eTHbie rrepH0,L{bl, CTOpHHpyeTCR, eCJJJ,I npOM30IllJ10 cyrnecTBeHHOe H3MeHeHHe oueH0K, 

HCIJ0Jib30BaHHhIX ,L{Jl_SI onpe,nenemrn B03MeiuaeMOH CTOHM0CTH. 

AMopTH3aUMR 3eMJ1H He npml.3B0.L{HTCR. 

AMopTH3a:QHR 0CHOBHbIX cpe,ncTB paccqHTbIBaeTCR no MeTo,ny paBHOMepHoro CIJHCamur 

OCHOBHoro cpe,ncrna B TeqeHHe cpoKa ero TIOJie3HOro HCIJ0Jlh30BaHHR. I1oKa3aTeJIH 

ycTaHOBJleHHbIX CpOKOB TIOJle3HOro HCTIOJib30BaHHR no rpynnaM o6'beKTOB 0CHOBHJ,IX cpe.L{CTB 

np1rne.L{eHI,r HH)Ke B Ta6JIHue: 

CpoK none3Horo ucnom,3oaamn1 (B roJJ;ax) 

3)].aHJfR 10-30 
TpaHCITOPTHbie cpe,ncTBa 3-8 
Bbil!lfC.ITT!Tenr,HIDI H oprrexmma 2-3 
flpo11ee 3-10 

PacXO.L{bl Ha CO.L{ep)KaHHe, KaTTHTaJJbHblH H TeKyll.\HH peMOHT OTpa)I<aJOTCR B OT4eTe 0 

C0BOKynH0M .L{OXO,L{e KaK pacX0.L{bl oTqeTHOro nepHO,L{a TIO Mepe HX B03HHKH0BeHMR. K pacxo,naM 

Ha KaITHTaJJbHblH M TeKyl.UHH peMOHT OTHOCRTCR Bee BJ,l,L{bl paCXO,L{OB, He npHBO.L{RI.UHe K 

YJIY'lllleHHIO TeXHH4eCKHX xapaKTepHCTHK OCHOBHblX cpe.I{CTB, CBepx HX rrepBOHaqaJJI,HbJX 

B03M0)KHOCTeH. IIpH6bJJib H y6bITKH, B03ffifKaJOinHe B pe3yJlbTaTe BbI6bITHR OCH0BHbIX cpe.L{CTB, 

OTpa)KaJOTCSl B OTl!eTe O COB0KynHOM .I{OXO,L{e no Mepe MX B03HHKHOBeHHSl. 

HeMaTep·naJibHble aKTHBbl. K HeMaTepHaJibHbIM aKTHBaM 0THOCRTCsr H.I{eHTHcl>HUMPYeMble He 

,L{eHe)I(Hbie aKTIIBbl, He HMeJOI.UHe cl>H3HqecKOH cpopMbI. 

HeMaTepMaJTbHbie aKTHBbl, npHo6peTeHHbie OT.I{eJJbHO, nepB0HaqaJJbHO oueHHBaIOTCSl no 

CTOHMOCTH npHo6peTeHIDI. IIocne nepBOHa4aJJbHOro npH3Hamrn HeMaTepHaJibHbie aKTHBbl 

OTpa)l(alOTCsr no CTOHMOCTH. npHo6peTeHHSl 3a Bbl4eTOM HaKonnefIBOH aMopnBaUHH H 

HaKOIJJieHHbIX y6bITKOB OT o6ecueHeHMsr. HeMaTepHaJibHbi e aKTHBbl HMeIOT orpattH-.ieHHble MJIH 

HeorpaHH4eHHhle cpoKH noJie3HOro HCITOJlb30BaHHSl. HeMaTepHaJJbHble aKTMBbl C 

orpaHHqeHHbIM cpOKOM noJie3HOro MCITOJTb30BaHMR aMOpTH3HPYJOTCSl B TeqeHMe cpoKa 

IJOJle3HOro HCIJOJJb30BaHHsr H aHaJJH3HpYJOTCSl Ha npe.I{MeT o6ecueHeHH_SI B cnyqae HaJJH4H_S! 

npH3HaKOB B03MO)l<HOro o6ecueHeHMSl HeMaTepHanhHOro aKTHBa. CpOKH H nopsr.I{OK 

aMopTH3au1m HeMaTepHaJJI,HbIX aKTHBOB C orpaHMtjeHHbJM cpOKOM TIOJle3HOro MCIJOJlb30BaHHR 

aHaJJH3HpYJOTCSl KaK MHHHMYM e)KefO.I{HO B KOHUe Ka)K,L{Oro OT4eTHOro ro,L{a . H3MeHeHHSl 

O)KH,L{aeMoro cpoKa IJOJie3HOro HCTIOJll,30BaHHSl MITH O)KH,L{aeMoro xapaKTepa HCTIOJ1b30Bamrn 

KOHKpeTHoro aI<THBa M nonyqeHHe 6y.L{yr:QHX 3KOHOMJfCleCKMX BbirO.L{ OT Hero yqHTbIBaJOTCR 

nocpe,ncTBOM H3MeHeHHsr cpoKa MJI.H nopsr.I{Ka aMopTH3aUHH (B 3aBHCHMOCTH OT cnryaum1) H 

paccMaTpHBaJOTC51 B KatJecTBe M3MeHeHHH yqeTHblX O:QeHOK. 
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AMopTII38I.{HOHHhJe 0'flIBCJiemur no HeMaTepHaJibHbIM aKTHBaM C orpaHH"l(eHHhIM cp0K0M 

none3Horo HCTI0Jib30B8HH51 0TpIDKaJOTC51 B OT'-!eTe 0 C0B0KYTIH0M ,IJ,0X0,IJ,e B C0CTaBe pacxo,IJ,0B 

cornaCH0 Ha3HaqeHHJO HeMaTepHaJibH0ro aKTHBa. 

HeMaTepI-laJil,Hbie aKTHBbl C HeorpaHH"l(eHHblM cp0K0M noJie3H0ro HCn0Jib30BaHH51 He 

aM0pTH3HpYJOTC5I. IlpH 3T0M OHM e)KefO,IJ,H0 aHaJIH3MPYJOTC5I Ha npe,nMeT o6ecl.{eHeHH51 JIH6o no 

0T,IJ,eJil,H0CTH, m,160 Ha ypoBHe no,D,pa3,D,enemu,, rettepHpYJOII(ero ,IJ,eHe)KHb[e noT0KH. CpoK 

noJie3H0f0 HCn0Jib30Bamrn HeMaTepHaJibH0ro aKTHBa C HeorpaHH"l(eHHbTM cp0K0M 

MCn0Jib30BaHH51 aHaJIH3HpyeTC51 Ha npe,nMeT HaJIH"l!HH o6cTOHTeJihCTB, no,nrnep)K,I!,aJOil{HX 

npaBMJII,H0CTh Cyll(eCTBYJOIII.eH 01.{eHKH cpoKa none3H0ro HCn0Jib30Bamrn TaKoro aKTMBa. B 
rrp0THBH0M cnyqae cpoK noJie3Horo HCn0Jih30BaHM51 nepcneKTMBH0 MeH51eTC5I C 

tteorpaHuqeHHoro Ha orpaH1-1qeHHhIH. 

3aTpaTbI, CB5I3aHHhie C 3KCnnyaTal.{HeH nporpaMMHoro o6ecne'-!eHH51, 0TpIDKaIOTC5I B C0CTaBe 

pacxo,IJ,0B no Mepe MX B03HHKH0BeHH51. 3aTpaTbl, Hanp51MYJO CB5I3aHHbie C M,IJ,eHTHqJHI.{HpyeMhlM 

nporpaMMHblM o6ecneqeHHeM, K0TOpoe K0HTpom1pyeTC5I I'pynnotl: H c Bb!COKOH CTeneHblO 

Bep05ITH0CTH npHHeceT B TeqeHHe nepHO,IJ,a, npeBbllll8IOIII.ero 0,Il,HH ro.n, 3KOHOMH'-!eCKMe 

BbTfO,Il,bl B pa3Mepe, rrpeBbIIIHUOII(eM 3aTpaThl, npH3HaJOTC5I HeMaTepMaJibHblM aKTHBOM. 

PacXO,Il,bI, npHBO,IJ,511.1.J.He K ycoeepmeHCTB0BaHmo HJIH pacurnpeHMJO xapaKTepHCTHK 

nporpaMMHoro o6ecneqeHHJI no cpastteHHJO c HX nepsottaqa.m,ttotl: cnel.{HcpHKallHetl:, 

npH3HaJOTC5I KanHTaJibHbIMH 3aTpaTaMH H npH6aBJUllOTC51 K nepBOH8"l(aJibHOH CTOHM0CTH 

nporpaMMHoro o6ecneqeHH51. 3aTpaTbI no pa3pa6oTKe nporpaMMHoro o6ecneqeHH51, 

npH3HaHHbJe B KaqecTBe aKTHBOB, aM0pTH3HpYJOTC5I C HCnOJib30BaTrneM MeTO,IJ,a paBH0MepHoro 

cm1camrn s Teqemie cpoKa HX noJie3Horo noJih30Bamrn. 

3anaChl. B orqeTHOCTH 3anac1,1 OTpIDKaIOTC5I KaK HaHMeHhlllaH H3 ,IJ,Byx BeJIH"l(ffH: cyMMa 

q>aKTH"l(eCKHX 3aTpaT Ha HX npHo6peTeHHe HITTI cnpaBe,IJ,ITTIBaH CT0HM0CTh aKTliBa. On:eHKa 

cpaKTH"l(eCKHX 3aTpaT OCyll(eCTBJI5IeTC5I no MeTo,ny cpe,D,HeB3BemeHHOM ce6eCTOHMOCTli. 

Cnpase,IJ,JIHBaH CT0HMOCTb paCC'-IHThIBaeTC51 KaK B03M0)1(Ha5J I.{eHa npo,D,a)f{H 3a Bbl'leT0M 

KOMMepqecKHX 3aTpaT. 

3a~OJDKCHHOCTh nepe,ll D0CTaemnKaMH H no~pB,ll'IHKaMH. Kpe,!l.lUOpCKaH 3a,IJ,0JI)f{eHHOCTb 

nepe~ IT0CTaBIII.HKaMH H no,[(p51,Il,'lHK8MH paCC"l(MTbIBaeTC51 nepB0HaqaJibHO no cnpaee,nmrnoti 

CTOHMOCTH, a ,IJ,aJiee C yqeT0M aMOpTH3al.{HH no MeTo,ny ,[(eHCTBYJOIII.eH npou:eHTHOH CTaBKH. 

O6B3aTeJJhCTBa nepe~ y'-laCTHHKaMH npe,llDpHBTHSI, C0J,llauuoro B ct>opMe oomecTea C 

orpaHH'-ICHHOH 0TBeTCTBCHH0CThlO B3H0Chl yqacTHUK0B. O6r:u:ecTBO HMeeT 

opraHH3aI.{H0HH0-npaB0BYJO cpopMy o6mecTBa C orpam,rqeHHOH OTBeTCTBeHHOCTblO. B 
COOTBeTCTBHH C pocCHHCKHM 3aK0H0,IJ,aTeJibCTB0M 06 o6mecTBaX C orpaHHqeHHOH 

OTBeTCTBeHH0CThlO, Ka)K,Il,blH yqacTHHK o6Jia,IJ,aeT O,Il,H0CTOp0HHHM npaBOM BbIXO,IJ,a H3 COCTaBa 

yqacTHHK0B o6ll(eCTBa. B 3TOM CJI)"-lae o6w.ecTBO o6513aHO BbmnaTHTb y'-laCTHHKY era ,IJ,0JIJO B 

"l(HCTbTX aKnrnax no C0CT051HMIO Ha M0MeHT BbTX0,IJ,a He no3,IJ,Hee mecnr MeC51I.{eB no OK0H"l!aHHH 

ro,na, s Te'-!eHHe K0Toporo 61,m 0Cyll(eCTBJieH BbTX0,IJ,. 

O6ll(ecrno npHMeHJieT nonpaBKH K MC<l>O (IAS) 32 «<l>Jrnattcos1,1e MHCTpYMeHThI: 

npe,ncrnBJieHHe» H K MCCl>O (IAS) 1 «IIpe,ncrnBJieHHe cpllHattcosow OT'-leTH0CTH - PacKphrrne 

HHqJOpMan:HH O KaITMTaJie». B COOTBeTCTBHH C ,IJ,aHHbIMH nonpaBKaMH O6r:u:ecTBO M0)KeT 

npe,IJ,CTaBJIHTb 'lMCTbTe aKTHBbl K pacnpe,neJieHHJO yqacTHHKY e COCTaBe co6cTBeHHbTX cpe,IJ,CTB 

TOJibKO npH BblTIOJIHeHHH pn.na ycJIOBHH. Ilo COCT05IHHJO Ha 31 ,IJ,eKa6pH 2018 ro,na (a TaTOKe Ha 

20 



IA. Crowe 
Jl.,OMeHT OKOH':laHl1.SI Bcex OTl!eTHbIX nepl-IO,[{OB, HH<j)OpMaQIUI O KOTOpblX npe.[{CTaBJleHa B 

COCTaBe cpaBHITTeJ11,HbIX ,[{aHHbTX) 1lliCTbTe aKTHBbl K pacnpe.[{eJTemno yqacTHHKy orneqrurn 

Tpe6oBaHHHM ,[{aHH00 nonpaBKH 0 6b1Jlll npe.[{CTaBJTeHbl B <j)HHaHCOBOH OT'-leTHOCTH B COCTaBe 

co6cTBeHm,rx cpeACTB. 

B3HOCbl yqacTHHKOB Y'IHTblBaJOTC.s! no HCTOp01-1ecKOH CTOHMOCTH. 

B cnyqae, eCJTH 06mecrno BblnJ18THJ10 y'-laCTHHKY ero ,[{Omo B l!HCTbTX aKTHBax, nOK83aHHa.s! B 

<j)HHaHcosou OTl!eTHocm CYMMa B3Hocos yqacTHHKOB YMeHbUJaeTc.si Ha semfqy,fHY ynnalleHHOH 

CYMMbI, BKJTIOllaH see AOnOJJHHTeJ11>Hble 38TpaThr no CAeJTKe, 38 BbT'-leTOM Hanoroo6JTO)KeHH.s!. 

HaJior ua )l06aeJieuuyro CT0HM0CTb. Hanor Ha .[{06aBJTeHHYIO CTOHMOCTh, B03Hl!KaJOil.lllti npH 

OK838HHH ycJTyr, nOAJle)KHT ynnaTe B rocy,AapcTBeHHblH 6JO,A)KeT nocne npH3H8HH.s! Bblp)"-IK0. 

H,AC, BKJTIOl'.JeHHbiti B CTOHMOCTb npuo6peTeHHbTX 3anacos 0 ycJTyr, ITO,[{JTe)KJ,fT B03MeW,eHHIO 

nyTeM npHH.s!THJI K BbI'-lery B COOTBeTCTBHH C HaJTOfOBbIM 38KOHOAaTeJTbCTBOM. 

HaJior 11a npn6LIJlh. Hanor Ha npH6bIJTb 0Tp8.)l{aeTcS1 B KOHCOJJHAHPOBaHHOH <j)HHaHcosoif 

OT'-leTHOCTH B COOTBeTCTBMH C Tpe6osaHH.s!MH Poccui-teKOro 3aKOHO,AaTeJlbCTBa, ,AeHcTByiow,ero 

mrn no cyw,ecrny npHHJITOfO Ha OTt:JeTHYIO ,Aary. PacXO,Abl no HaJTory Ha npH6bIJlb BKJTJOllaJOT 

TeKYl.l.lllM H OTJTO)KeHHbIH HaJTOrH H npH3HaJOTC.s! B OTl!eTe O COBOKynHOM AOXOAe B COCTaBe 

paCXOAOB TeKyw,ero nepHO,[{a, 38 HCKJTJOl!eHHeM Hanora OTHOCSlll{eroc.si K onepaU:J,i.s!M, 

nO,[{JTe)Kami,IM 0Tp8)Keffi[l() B COCTase npo•nrx KOMTIOHeHTOB COBOKYTIHOrO AOXO,[{a. 

TeK)'ID,HH Hanor npe.[{CTaBJlSleT co600 CYMMY, KOTopyio npe.[{nonaraeTcSI ynJTaTHTb HnM 

B03MeCTHTh H3 6JOA)KeTa, B omomemrn HaJToroo611araeMOH npH6bIJTH 0JTH yfo,ITKa 38 TeKyru,Hti 

H npeAbl.[{ylllHe nep00Abl. Hanorn, OTJ1H1-1Hb!e OT Hanora Ha npH6blJlb, 0Tp8)K8JOTC.s! B COCTaBe 

onepal{MOHHbTX paCXO,[{OB. 

EanaHCOBa.s! BeJTHllHHa OTJTO)KeHHOro Hanora paccllHTblBaeTCSI cornacHO HaJTOfOBblM CTaBKaM, 

npHMeHeHHe KOTOpblX O)KH,[{aeTC.s! B nepHOA BOCCTaHOBJTeHHSI speMeHHblX pa3HMLl mrn 

HCTIOJlb30B8IDl.s! nepeHeceHHbTX Ha 6y,Ayru,Me nepHOAI,I HaJTOfOBbTX y6bITKOB, cornacHO 

npBH.s!TblM HJTJ.I no cyIUeCTBY npHH.s!TbIM Ha OTl!eTHYIO ,AaTy HaJTOfOBblM CTaBKaM. OrnmI<eHHbJe 

HanorOBble aKTHBbI B OTHOUJemrn YMeHbll18lOII{HX Hanoroo6JTaraeMyio 683y speMeHHbTX pa3HHI.l 

0 nepeHeceHHbTX Ha 6y.[{ylllHe nepHO,Abl HaJTOroBbTX y6bJTKOB npH3HaJOTC.s! JTHillb B TOM CJTyqae, 

KOr,Aa cyw,ecrnyeT ,[{OCTaTOllHa.s! sepO.s!THOCTb TIOJTyqeHH.s! B 6y.[{yw,eM HaJTOroo6naraeM00 

npH6bIJ1H, KOTOpaH MO)KeT 6b!Tb YMeHbmeHa Ha CYMMY TaKHX Bbll'.JeTOB. 

PYKOBOACTBO npoBOAHT nepeol{eHKy Heonpe,AeJleHHblX HanoroBblX TI030Q0H Ha Ka)l{Ayio 

OTt:JeTttyio Aary. 06.si3aTeJlbCTBa OTp8)KaJOTCH no TeM TI03HQM.s!M Hanora Ha rrpH6blJlb, KOTOpbre, 

no oueHKe PYKOBO.[{CTBa ( ocHosaHHOH Ha ero HHTepnpernuHH AeHcTByiol.l.lero HJTH no cyw,ecrny 

npHHSITOro Ha OTlleTttyio ,Aary Hanorosoro 38KOHOAaTeJlbCTBa mm mo6oro lf3BeCTHOro 

COOTBeTCTBYIOJ.Uero cy.[{e6ttoro Billi MHOro TIOCTaHOBJTeHH.si), CKOpee scero, Moryr npHBeCTH K 

AOnOJTHJ.ITeJlbHbIM ttanorOBbIM HallHCJleHHSIM B CJTyqae ocn apHBaHM.s! 3THX no3MQHH HaJTOfOBblMM 

opraHaMM. 06.si3aTeJlbCTBa no mTpa<j)aM, neHSIM 11 ttanoraM, KpoMe ttanora Ha npH6bTJTb, 

OTpa)l(aJOTC.s! Ha OCHOBe MaKCHMaJTbHO TO'-IHOH OQeHKH PYKOBO,[{CTBOM 3aTpaT, Heo6XOAHMbTX 

AJTH yperym1poBaHH.s! o6.si3aTeJlbCTB Ha OT'TeTHyio ,[{aTy. 

Ol{eHO'IHbJe o6sr3aTCJibCTBa H YCJI0BHbJe 06.HJaTeJibCTBa. Ou.eHO'-IHOe 06S13aTeJTbCTBO 

npH3HaeTCH, ecmr fpynna BCJTe,ACTBMe onpeAeJTeHAOro co6bITHSI B npoUJJTOM HMeeT 

!OpHAHl!eCKHe HJTH .no6pOBOJlbHO npHHJ!Tbie Ha ce6SI 06S13aTeJTbCTBa, ,[{Jl.s! yperyJTHposaHHSI 

KOTOpbrx C 60JlbillOH CTeneHblO sepoHTHOCTH noTpe6yeTCSI OTTOK pecypcos H KOTOpbie MO)KHO 

ou.eHHTb B ,neHe)KHOM Bblp8)KeHHR C AOCTaTOl'.JHOH CTeneHblO Ha,ne)JCHOCTH. B cnyqae HaJTH'-IHSI 

PSIAa aHaJTOf0'-IHblX 06S13aTeJTbCTB sepoHTHOCTh OTTOKa pecypcos AJISI HX norameHHSI 
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onpe.uemreTeJI .unn seero KJiaeea o6JI3aTenbeTB a l.{eJ10M. 01.{eHo•rnoe ofol3aTenbeTBo npH3HaeTen 

.ua)Ke B enyqae, Kor.ua BepOHTHOeTb OTIOKa peeypeoB B OTHOUJCHHH mo6oH OT,ZlCJlbHO 83JITOH 

IT03Hl.{HJ,I eTaTeM, BKJIIO'leHHOH B O,ZlHH J,f TOT )KC KJlaee o6JI3aTeJ1beTB, MO)KCT 6b!Tb 

He3tta<rnTeJII,HOH. 

B Tex enyqanx, Kor.ua r pynna O)KH,ZlaeT B03Mell.J,eHwe 3aTpaT no yperym1poBaITTJJO TaKoro 

o6JI3aTeJ1beTBa, HanpHMep, no .uoroBopy eTpaxoBaHJUI, eYMMa B03Mell.{eHJ,IJI OTpa)KaeTeSI KaK 

OT,ZlCJlbHblH aKTHB, npw yenoBHH 'ITO, nony'leHHe TaKOfO B03Mell.J,eHHSI npaKTH'leeKH 6eeenopHO. 

YenOBHOe ofol3aTeJ1beTBO B03HHKaeT BeJle,ZleTBHe npomJlblX eo6bJTHH, Kor.ua eyll.J,eeTBOBaHHe 

o6SI3aTeJ1beTBa 3aBHeHT OT HaeTynnemrn (He HaeTynnemtJI) O,ZlHOro HJlM HeeKOJlbKJIX 6y.Zlyll.J,HX 

Heonpe.ueneHHblX eo6bITHH, He KOHTponn:pyeMbIX fpynnoH. YeJlOBHbie o6SI3aTeJ1bCTBa He 

ITO,ZlJle)KaT npH3HaimIO B OT'leTe O qrnttaHeOBOM ITOJlO)KCHHH, H HHcpopMa~JI no HHM 

paeKpbIBaeTeJI B npHMeqaHHJIX B eoeTaBe ~rnHaHeOBOH OTtleTHOeTM. 

4 CYil.(ECTBEHHbIE CY}J{~l-lliJI, O~HO~IE 3HA l..JEl-lliJI If ):(OIIYIUEHlUl B 
Yl..JETHOH ITOJIMTHKE 

fpynna HC110Jlb3yeT oneHKH M J].enaeT .uonym:eHHJI, KOTOpbre OKa3bTBaIOT BJUIJIHMe Ha 

OTpa)KaeMbie B OT'IeTHOCTM aKTHBbl J,f o6JI3aTem,erna B Te'leHHe ene;zyroll.{ero cpm-raHCOBoro 

roJ].a. 01.{eHKH H ey)K,ZleHHSI no.usepraIOTeJI noeTOJIHHOMY KpHTHqecKOMY aHaJ1H3Y H oeHOBaHbl tta 

npOIIIJlOM OITbITe PYKOBO,ZleTBa M JJ.pyrux cpaKTopax, B TOM 'lMCJle Ha O)KH,ZlaHHJIX OTHOeMTeJlbHO 

6y.Zlyll.J,HX eo6bITHH, KOTOpbie, KaK C'l,ITaeTeJI, SIBJTj{JOTCJI o6ocHOBaHHbTMH B eJIO)KMBIIIHXeJI 

o6eTOJITeJ1bCTBaX. PYKOBO,ZleTBO, KpOMe Tpe6yeMblX oneHOK, TaK)Ke HellOJ1b3YeT HeKOTOpble 

e~eHHJI B npol.{eeee npwMeHeHHSI yqeTHOH TIOJlHTHKH. Cy>K,ZlCHHJI, KOTOpbie OKa3bTBaIOT 

HaH6onee 3Ha'lHTeJ1bHOe BJlMJIHHe Ha TIOKa3aTeJ1H, OTpa)KeHHbTe B KOHeOJlH,L\llpOBaHHOH 

qmHaHeOBOH O'flleTHOeTM, H 01.{eHKM, KOTOpbre MOfYT rrpHBeeTM K Heo6XO,ZlHMOCTH 

eyll.{eeTBeHHOH KoppeKTMpOBKH 6anatteOBOH eTOHMOCTH aKTMBOB H o6si3aTeJ1beTB B Te'leHHe 

eJie,L\yIOil.{ero ro.ua, BKJIIO'laIOT ene;zyroll.{ee: 

Y6bITKH OT o6ec~eHeHHSI no Bhl,llaHHblM 3aiiMaM (pa3Me~eHHblM ,lleTI03HTaM) H 

,lle6HTOpCKOii 3a.r.omKeHHOCTH. fpynrra aHaJ1H3HpyeT BbT.ZlaHHbie 3aaMbl (pa3MeI1{eHHble 

J].eIT03HTbI) H .ue6:inopcKyro 3a.Zl0Jl)KeHHOeTb Ha o6eel.{etteHHe Ha OT'leTHYJO J].aTy. IlpH 

orrpeJ].eJleHHH Heo6XO,ZlHMOeTH rrpH3HaHHJI y6bITKa OT o6eel.{eHeHHSI B OT'leTe O npH6bIJIJIX If 

y6bITKax, fpynna HeIJOJ1b3yeT e~J].eHHe O eyll.J,eeTBOBaHHH J].aHHbIX, es0,neTeJ1beTBYJOil.{HX 06 

YMeHbIIJemrn npe.unonaraeMbIX TIOTOKOB ,ZlCHe)KHbIX epe.ueTB. TaKoe CBH,[\eTeJlbeTBO MO)KeT 

BKJTlOl.jaTb J].aHHbJe O TOM, 'ITO TTpOH30IIIJTO lf3MeHeHHe B Kpe,ZlHTOenoeo6HoeTH KOHTpareHTa. 

I1pM ITJTattHpOBaHHH 6y,L\yll.J,HX ITOTOKOB ,nette)l{HblX cpe,neTB fpynna HenOJib3yeT 01.{eHKH, 

oeHOBaHHbTe Ha HeTOpHqecKOM Ollb!Te no y6bITKaM OT aKTHBOB e xapaKTepHCTMKaMM 

Kpe,ZlHTHOfO pHeKa H o6beKTHBHbIM eBM,ZleTeJII,CTBOM o6eeneHeHHSI, aHaJTOfH'-tHbTe 

eo.uep)KaI1{HMeJI B nopTcpene. 

HaJJor 11a npn6LIJ1b. Bee JJ.OXO,ZlbI fpynna nonY'iaeT H3 HeTO'lHHKOB B PoeeHtieKoit <l>e.LI.epal.{1.m. 

CooTBeTCTBeHHo, Bee paeqeTbl ITO HaJTory Ha npH6bIJTb npOH3BO,ZlJITCj{ r pynnoM B paMKax 

,neHeTBYJOil.{ero ttanoroBoro 3aKOHOJ].aTeJibeTBa. ITpH eoeTaBJleHHM OT'leTHOCTH MeTTOJib3YJ0TeJI 

,ZlaHHble O <llaKTH'leeKHX eyMMax Hanora Ha npH6bIJib, ITpH'IHTalOllJ,HXCJI K ynnaTe fpynnoM Ha 

oeHoBaHHM HaJTOfOBblX paeqeTOB. TaKHM o6pa30M, y fpyITTibl OTeYTeTByeT tteo6XO.llHMOeTb B 

KaKHx-m160 npocpeeeHOHaJlbHb!X CY)KJJ.CHHSIX ,ZlJTj{ onpe,nenemrn paeXOJJ.OB ITO ttanory Ha 

IlpH6bIJib. 
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Ilpu1uauue OTJIO'.lKCIIHOro uaJioroeoro a1nuea. TipM3HaHHblll OTJIO)l(eHHblH HaJIOrOBblH aKTHB 

npe,n:CTaBJUJeT co6oH C)'MMY HaJIOra Ha npH6blJTb, KOTOpruI MO)l(eT 6bJTb 3a9TeHa np0THB 

6ycymHX HaJIOrOB Ha rrptt6brnb, H 0Tpa)KaeTCH B K0HCOJTM.n;HpOBaHHOM OT9eTe O qmHaHCOBOM 

TIOJIO)l(eHHH. OTJIO)l(eHHbIB HaJIOrOBbJH aKTHB npH3HaeTC.H TOJlbKO B TOH CTeneHH, B KOTOpOH 

aepo.HTHO HCTIOJTb30BaHHe COOTBeTcTByio~eH HaJIOfOBOH JibrOTbl. Onpe,n:eneHMe 6y,n:ymeH 

Harroroo6naraeMOH npH6bIJTH H C)'MMbl HaJTOrOBbJX JTbrOT, aepo.HTHbIX K B03HITT<HOBeHHI-O B 

6)'.l()'llleM, OCHOBaHO Ha cpe,n:ttecpo9HOM 6H3Hec-rmaHe, no,n:roTOBJieHHOM rpynnoH. Mo,n:eJib 

OCHOBaHa Ha Q)l(H)laHlrnX rpynnbI, a,n:eKBaTHblX CJI0)1(118llJHMCH Ha KOHell OT9eTHOro ro.na 

o6CTOj[TeJibCTBaM. 

Ilepeona<JaJihnoe npu1uanue onepauun co ceH1a11HhJMH cToponaMn. B xo,ne caoeii 

,n:e.HTeJibHOCTH rpynna npoBO)lMT onepallMM co CBH3aHHbJMH CTOpOHaMH. B COOTBeTCTBHH C 

MC<I>O (IAS) 39, qrnHaHCOBbJe 11HCTpyMeHTbl )lOJI)KHbl nepBOHa'-laJibHO OTpa)!caThC.H no 

crrpaBe,n:mrnoH CTOHMOCTH. IlpH OTCYTCTBHl1 aKTMBHOro pbIHKa )lJI.H TaKMX onepallMM )lJUJ Toro, 

9T06bJ onpe,n:errMTb, ocymecTBJUJJIMCb Jll1 onepallHH no pbIHO'-IHblM MJTH HepbIH09HblM 

npolleHTHbIM CTaBKaM, HCTI0JTb3YIOTCH npo<peCCHOHaJibHbJe cy)l(,n:eHM.H. OcHOBaHHeM ,n:mr 

cy)l(,n:eHMj[ HBJU[eTCH ueHoo6pa30Bam-,e Ha aHaJI0rM9HbJe BH,ITT,l onepallMH C HeCBH3aHHbIMH 

CTOpOHaMM H aHaJTl13 3<p<peKTHBHOH npOI.~eHTHOH CTaBKl1. 

5 HOBhIE lffiTEPIIPET AJ.Uili l1 CTAH)];APTbl .SYXr AJITEPCKOro YtJETA 

B 2018 ro;zy r pynna Hal.Jana rrpHMem1Th ace crnH,n:apTbI MC<I>O (IFRS), a TaK)l(e H3MeHeHH.H K 

HHM Fl HX MHTepnpeTa~H, KOTOpbie BCTyTIHJTH B CHJTY C 1 HHBap.H 2018 r. M MMeIOT OTHOIIJe1rne K 

ee ,neHTeJTbHOCTH. 

(a) IlonpaeKH MC<l>O u HOBhJe pal'hHcneunH, cTaeurne o6maTeJihHhJMH K 
IIpHMCHCHHIO B TeKyIQeM ro;zy 

B TeKymeM ro;zy I'pyrma npHMemma pH,n: nonpaaoK K MC<I>O H HOBbie pa3bHCHeHHH, 

. o n y 6mrn:oBaHHbie KOMHTeTOM no Me)l(Jlyttapo,n:HblM CTaH,n:apTaM cjmHaHCOBOH OT'-leTH0CTH 

(KMC<I>O), HBJI.HIOiqHeCH 06.s13aTeJibHbIMH K npHMeHeHHIO B OTH0IIJeHHH OT'-leTHOro 

nepHo,n:a, tta11aarnerocH 1 mmapH 2018 ro,n:a MITH TI03)1(e. 

MC<l>O (IFRS) 9 «<I>uuaucoehJe uucTpyMeHThI». 
OKott1-iaTeJibHaH aepcHH crntt,n:aprn, BbmymeHHaH B 2014 ro,n:y, 3aMeH.HeT crntt.napT M C <I>O 

(IAS) 39 «<I>HHaHCOBbJe 11HCTp)'MeHTbI: npH3HaHHe H oueHKa», a TaK)l(e BCe npe,nb1,n:ymwe 

aepcHH cTatt.n.aprn MC<I>O (IFRS) 9. MC<I>O (IFRS) 9 cao.n;HT aoe,n:HHO HOBbJe Tpe6 oaaHHH K 

KJiaCCM<pHKallMH, OlleHKe tt o6eclleHeHHJO <pHHaHCOBblX HHCTp)'MeHTOB, a TaK)l(e K yqeTy 

xe,n:)l(l{poaamrn. 

B OTHornemm o6ecllettemur MC<I>O (IFRS) 9 3aMeH.HeT Mo,n:eJTb notteceHHoro y 6hITKa, 

npHMeHHBIIIYJOCH B MC<I>O (IAS) 39, Ha Mo.n.errb O)l(H,ll,aeMoro Kpe.n.11rnoro y6hITKa, 

rrpH3BaHHYJO o6ecne'-ll1Tb CBOeBpeMeHHOCTb rrpM3HaHHH O)l(l{,ll,aeMbIX y6hITKOB TIO <pHHaHCOBbIM 

aKTHBaM. CornacHO HOBOMY CTaH,ll,apry OlleHKa pe3epBOB B OTH0IIJeHHM cy ~ecTBeHHblX 

OCTaTKOB 3a,n:OJI)l(eHH0CTH 6brna npOH3Be,ll,eHa HCXO)lH H3 Kpe,ll,HTHOro pHCKa KOHTpareHTOB. 

TaK)l(e a CHJTY HOBbJX Tpe6oaaHHH CTaH,n:apTa pH,ll, qJH.HaHCOBbIX MHCTp)'MeHTOB 6bIJI ouetteH no 

cnpaBe,ll,JIMBOH CTOHMOCTH B CBH3M C H3MeHeHHeM KJ1accmpHKau1mHHOH KaTeropHH C 

oueHMBaeMbJX IIO aMopTH3HpyeMOH CTOHM0CTH Ha OlleIDIBaeMble TIO cnpaae,n:JIHBOH CTOHMOCTH 

qepe3 npH6bIJib H y6bITOK. 
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BMecTe co cratt;napToM MC<I>O (IFRS) 9 rrpHH»ra nonpaBKa K MC<I>O (IAS) 28 «HHBecnn-1HH B 

aCCOI.-IHHpOBaRHbie opraHJl3al.-lHH H COBMeCTHI,Ie rrpe;::i:rrp1umurn, BCT)'THUOil-lM B CHJJY ,l:{JJ51 

fO)lOBbIX rrepHO)lOB, Ha1rnHaJOru;HXC51 1 51HBap51 2019 r. H IT03)lHee. ,UattHa» norrpaBKa 

ycTaHaBJIBBaeT, tJTO KoMrraHHH ofol3aHbI rrpHMeH»Th MC<I>O (IFRS) 9, BKJJJOtJM Tpe6oBa.RH» 

KacaTeJII,HO 06ec1-1eHemrn, B OTHomeHHH )lOJTrOCpOl:JHI,IX m-rneCTHI.-IHH B acCOI.-IHHpOBaHHbie HJTlil 

COBMeCTHble KOMIIaHHH, KOTOpbie He y"{HTbIBaJOTC51 ITO MeTo;ny )lOJJeBoro yqacrm1, B 1-IaCTHOCTH, 

B )lOJTrOCpOtJHbJe 3aHMbl. 

MC<I>O (IFRS) 15 «BLI py'IKa no ;noroeopaM c noKynaTeJIHMH». 
MC<I>O (IFRS) 15 npe;ncraBJrn:er co6oti e;n1rnoe PYKOBO)lCTBO ITO yqeTy BbI PYtJKH, a raJOKe 

co;nep)l(HT Bee Tpe6oBaHmI K pacKpbITHJO COOTBeTCTByiom:etr HH<pOpMal.-lHH B <pHHaHCOBOH 

oTIIernocTH. HoBMM craH,uapT 3aMem1eT cratt;napTbT MC<I>O (IAS) 18 «BbrpyqKa», MC<I>O 
(IAS) 11 «,UoroBopbI Ha cTpOHTeJJbCTBo» M p».u HHTepnpera1-1HM ITOJJmICeHHM MC<I>O 
KacaTeJJbHO BblpYtJKH. Ilo pe3yJJbTaTaM attami3a, rrpoBe;neHHOro fpyrrrroti, 6bTJJ c;nenaH BbTBO.U, 

"lfTO M3MeHemrn, rrpHBHOCMMI,Ie CTaH,UapTOM, He OKa3bTBafOT cymecTBeHHOfO BJJHIDIH51 Ha 

KOHCOJTH,[(HpOBaHttyio cjmHaHCOBYJ:O OTIJeTHOCTb. 

IIonpaeKa K MC<I>O (IFRS) 2 «BblnJiaTbI Ha ocHoee aKunii» no;n naJBaHHeM 
«KJ1accu4>nKauun u ouenKa onepaunii no BbmJiaTaM Ha ocuoee aKuuii». 
,UaHHM nonpaBKa pa3b51CH»eT nopH.UOK yqeTa ycnoBHH rrepexo;na npaB B cnyqae nnaTe)KeH 

;neHe)KHbIMH cpe;ncTBaMH; ycJTOBHH O HeTio-pactJeTe; a TaJOKe H3MeHeHHH B ycJTOBHHX 

IIJiaTe)l(eM, KOTOpble npHBO,lJ.51T K peKJJaccHqrnKaI.-1MFI onepal.-lHM H3 Tex, pac11eTbl ITO KOTOpbIM 

npOH3B0,L(51TC51 ;nette)l(HMMM cpe,lJ.CTBaMM, B Te, pac'leTbl no KOTOpbTM npOH3B0,lJ.51TC51 ,lJ.OJTeBbIMM 

MHCTpYMeHTaMH. YKa3aHHM rrorrpaBKa He OKa3bTBaeT cym,ecTBeHHOro BJJH.sIHH:,Sl Ha 

KOHCOJJH)lHpOBaHHYJ:O qrnttaHCOBYJ:O OTl!CTHOCTb. 

IIonpaeKa K MC<I>O (IFRS) 4 <<)J;oroeopb1 cTpaxoeauuSJ» D0.!l HaJeauneM «IIpnMeHenue 
MC<I>O (IFRS) 9 coeMeCTR0 c MC<I>O (IFRS) 4». 
,UaHHruI nonpaBKa pa3b.sICH..sieT ITOp51,AOK yqera CTpaxoBbIX KOHTpaKTOB npH BHe,npeHmr HOBOro 

MC<I>O (IFRS) 9 AO BHe;npemrn HOBOM pe,lJ.aKI(IDI MC<I>O (IFRS) 4. Ilpe;nnaraerc» ;nBa Mern.ua, 

IJ03BOJI51l0l.l-lHX cornacoBaTb BO BpeMeITTI' rpe6oaamrn ,lJ.Byx YKa3aHHbIX CTaH,lJ.apTOB. B O,lJ.HOM 

cnyqae nonpaBKa BcTyrraeT B cHny Ha ,naTy nepBoro rrpHMetteHM» MC<I>O (IFRS) 9, B .upyroM -

;nm1 fO,ll.OBbIX nepHO)lOB, ttai:nrnalOID,HXCR 1 5lHBap» 2018 r. H IT03,ll.Hee. YKa3aHHM nonpaBKa He 

OKa3bIBaeT cym,ecTBeHHOro BJTH5lHH5l Ha KOHCOJJH,lJ.HpOBaHHYJ:O Q)HHaHCOBYJ:O OTIJeTHOCTb. 

IIoDpaBKa K MC<I>O (IAS) 40 «HHBeCTHUROHHaSJ co6cTBeHHOCTb» DO,[{ naJBaHHeM 
«IIepeBO,[{bl HJ/B KaTeropuro HHBeCTHUHOHHOH co6CTBeHHOCTH». 
,UaHHM IIOITpaBKa pa3b51CIDieT, KaKRe ycnOBH5l ,lJ.OJI)l(Hhl 6hITh co6n10;neHbI .UJTH ocym,ecTBJTeHJIR 

rrepeso.ua 061,eKTa Jf3/B KaTeropHR HHBecrn:1.-1ROHHOH co6cTBeHHOCTH. YKa3aHHM rrorrpaBKa He 

OKa3bIBaeT cym,ecrneHHoro BJTHIDIHR Ha KOHCOJIH,ll.HpOBaHHYJ:O cjmHaHCOBYfO OTt,JeTHOCTh. 

llnTepnpeTaURSJ (IFRIC) 22 «Aeauc1,1, Donylfe11n1,1e u e1,1;na11nble B unocTpairnoii 
BaJIIOTe». 
,UaHHM HHTepnpera1-1HR pa3b5lCIDieT, no rypcy Ha KaKYfO ,naTy )lOJJ)KHbl 6bITb rrepeclfHTaHhI 

CYMMbl rronyqeHHbTX H BbI,lJ.aHHbIX aBaHCOB B HHOCTpaHHOH BaJTIOTe (HJIH HOMHHHpoBaHHhIX B 

HHOCTpaHHOM BaJTIOTe), a TaK)Ke KaKOH Kypc ITpHMeHHM K COOTBeTCTBYJ:OII(HM aKTHBaM, ;noxo;naM 

HJTM pacxo.uaM, B03HMKaIOmHM BCJTe,[( 3a ;naHHblMH aBaHCaMH. YKa3aRHM HHTepnperamrn He 

OKa3bIBaeT cym,ecTBeHHOro BJJIDIHFUI Ha KOHCOJJH.UHpOBaHHYfO !pHHaHCOBYfO OTIJeTHOCTb. 

34>4>eKT nepeoro DpnMene11nS1 MC<I>O (IFRS) 9 «<I>nuaucoeble nncTpyMeHTbI». 
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IlpH nepexo.ue Ha MC<I>O 9 ,U0il0JlID!TeJlbH0 6bIJ1H C03,UaHbI pe3epBbl Ha 01.01.2018 B pa3Mepe 

281 TbIC. py6. 

lfaMeHeHHM, CB513aHHbIX C KJiaccmpHKal.(HeM aKTHB0B H3 KaTerop1rn B KaTeropmo He 6bIJ10. 

(6) HoeL1e n nepecM0TpennL1e MC<l>O - Bhmymennhle, no eme ne scrynneurne e CHJIY 

B RHBape 2016 ro.ua CoBeT no MC<I>O BhmycTHJl HOBbIM crnH,uapT MC<I>O (IFRS) 16 
«ApeH,ua». MC<t>O (IFRS) 16 ynpa3.UHReT KJiaccmpm<aumo apeH,llbI Ha onepauttoHHYJO M 

qmHaHCOBYJO H npe,UCTaBnHeT co6oi1 e,ni,rnoe PYK0B0,UCTB0 110 )"-leTy apeH,Ubl y 

apeH,uon0JI)"-laTeAA. Hatt6onee cyurecTBeHHbIM 0)l<H,UaeMbIM 3<pcpeKTOM OT BHe,npemrn H0B0ro 

CTaH,[(apTa RBAAeTCR YBeJTHqeHHe aKTHB0B H <pHHaHCOBbIX o6H3aTeJTbCTB Ha 6anaHce 

apett.uo11on)"-laTeJ1H. HoBoe PYK0B0.UCTB0 3aMeHHeT CTaH.[(apT MC<I>O (IAS) 17 «ApeH.D.a», a 

TaIOKe coorneTCTBYJOIUMe HHTepnpeTal.(HH noJI0)KeHJ,ill MC<I>O KacaTeJibH0 apeH,UbI. MC<t>O 

(IFRS) 16 BCTynaeT B CHJTY ,UJTH ro,U0BblX nepH0,lJ.0B, HaqJ,JHaIO[QHXCH 1 51HBap51 2019 r 
B Mae 2017 ro.ua CoBeT 110 MC<t>O Bhmycrnn HOBbIM CTaH.D.apT MC<I>O (JFRS) 17 «,[(oroBopbr 

CTpaX0BaHHR». MC<t>O (IFRS) 17 11pe.ucTaBJ1ReT co6oi1 e)J.HHoe PYK0B0.lJ.CTB0 110 yqery 

,[(0fOB0p0B CTpaxoBamrn, a TaIOKe C0,lJ.ep)KHT Bee Tpe60BaHHR K pacKpb!THlO COOTBeTCTB)'IOIIJ,eM 

1rncpopMal{mi B cp1rnaHCOBOM OT'IeTH0CTH. HoBbIH CTaH,[(apT 3aMettReT O,UHOHMeHHbIH CTaH.D.apT 

MC<t>O (IFRS) 4. MC<t>O (IFRS) 17 BCTynaeT B cuny .ll.JT51 ro,lJ.0BblX nepH0.U0B, Ha1nrnaI01QHXCR 

1 HHBapR 2021 r. H TI03,lJ.Hee. YKa3aHHblli H0BbIH CTaH,[(apT He 0KaMeT cyurecTBeHH0f0 BJIMHHIDJ 

Ha K0HC0JlH.lJ.Hp0BaHHYJO qnrnaHCOBYJO 0Tl.JeTH0CTb. 

B moHe 2017 ro)J.a CoBeT no MC<t>O BhmycTHJl HHTepnpernwuo (IFRIC) 23 
«Heo11pe.ueneHHOCTH B ccpepe mmoroo6no)l(eHH5I npH6bIJ1ll». ,[(aHHM HHTep11peTal{HR 

pa3'bRCHHeT, tJT0 K0MTiaHHH .U0Jl)l(HbI ,[(JTR uenei-t pacl.JeTa TeKyurero H 0TJI0)KeHH0ro HaJI0ra 

npHMeHHTb TpaKT0BKH HaJI0f0BbIX Heonpe)J.eJieHHOCTeM, K0T0pbre C BbICOKOM CTerreHbIO 

Bep0RTH0CTH 6y.uYT npHH51Tbl HaJior0BbIMH opraHaMH. I1HTepnpeTal.(HH BCrynaeT B CHJIY ,[(JIR 

f0,U0BblX nepH0,lJ.0B, HaqttHaIOIIJ,HXCH 1 HHBapH 2019 r . HJlH TI03)J.Hee. YKa3aHHa51 RHTepnpern1.urn 

He 0KaMeT cyIIJ,eCTBeHH0ro BJlHHHHR Ha K0HC0JlH,UHp0BaHHYJO Q)HHaHCOBYJO 0T9eTH0CTb. 

B oKrn6pe 2017 ro.ua CoBeT no MC<t>O BhmycTHn norrpaBKY K MC<t>O (IFRS) 9 «<I>HHaHcOBbie 

HHCTpyMeHTbD> no.u Ha3BamieM «,[(ocpoq_Ho norarnaeMbie cpHHaHCOBbie HHCTpyMeHTbI C 

0TpHL(aTeJibH0H KOMneHCal.(HeH». ,[(aHHaR nonpaBKa KacaeTCH cpHHaHCOBbIX aKTHB0B, HMeIOIIJ,HX 

0ITl.{HIO .uocp04H0ro norameHH51, YCJ10BH5l KOTOpOH TaK0BbI, 4TO ,lJ.OJlfOBOM HHCTpyMeHT 

.uocpo1rno norawaeTCH B pa3Mepe nepeMeHH0H BeJlHl.JHHbl, K0T0pa51 M0)l(eT 6bITh KaK 60JlbWe, 

TaK H MeHbme, 4eM 0CTaBilla51CH HenorameHHM Benwnrna K0HTpaKTHbIX ,lJ.eHe)l(HblX TI0T0K0B, H 

pa3pemaeT KBaJIH!pHL(HpOBaTb TaK.He HHCTpyMeHTbI JIH6o no aMOpTH3HpOBaHHOM CT0HMOCTH, 

11060 no cnpaBe,[(JlHBOH CT0HM0CTH qepe3 npotJHH COBOKynHbIH .U0X0,[(. IlonpaBKa BCTynaeT B 

CHJIY ,UJIH ro,U0BblX rrepH0,U0B, Ha4HHaIOUlHXCH I 51HBap51 2019 r. HJIH IT03,1J.Hee, ,lJ.0Cp04H0e 

npHMeHemIe pa3pemeH0. YKa3aHHM rronpaBKa He OKa)l(eT cyurecTBeHHOro BJ1HHHH51 Ha 

K0HCOJIH,[(Hp0BaHHYJO cpHHaHCOB)'IO orqeTH0CTb B c1rny 0TCYTCTBH51 0ITHCaHHbIX Bhtme 

HHCTpyMeHT0B. 

B cpeBpane 2018 ro.ua CoBeT no MC<I>O BhmycTHJI norrpaBKY K MC<t>O (IAS) 19 
«B03Harpa)K,llemur pa6oTHHKaM» ITO,[( Ha3BaHHeM «I13MeHeHHe neHCH0HH0ro rmaHa, ero 

c0KpamemIe HJIH yperynttpoBamre (norameHMe)». ,[(aHHM nonpaBKa ycrnHaBJIHBaeT nopH.U0K 

onpe.ueneHHR rreHCH0HHbIX paCX0,[(0B B CJl)"-lae B03HHKH0BeHHH H3MeHeHHH B rreHCH0HHblX 

nnaHaX C ycTaH0BJieHHbTMH BbIITJlaTaMH. IlonpaBKa BCTynaeT B CHJIY ,[(JT51 ro,U0BblX nepHO,lJ.0B, 

HatJHHaIOIIlHXCR 1 RHBapH 20 I 9 r. HJIH II03,UHee. YKa3aHHM rronpaBKa He 0KaMeT 

cyurecTBeHHoro BJIH5IHHH Ha K0HCOJIH.[(Hp0BaHH)'IO !pHHaHCOB)'IO 0TIIeTH0CTb. 

B MapTe 2018 ro,1J.a CoBeT no MC<I>O BbIITYCTHJl H0BYJO pe.uaKL(mo Komi;enryaJibHhIX ocH0B 

cpHHaHCOBOM 0T9eTH0CTH. B qaCTH0CTH, BB0,[(HTC51 H0Bbte onpe.uenemrn aKTHB0B H o6si3aTeJlbCTB 
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"'' Crowe 
M yrotJHeHHbie onpe)J.eJieHM.H )J.0X0)J.0B H pacxo,noB. HoBa.H pe)J.aKl(IDI )J.0KyMeHTa BCTynaeT B 
CHJIY )].ml o6.H3aTeJibHOro npHMeHeHM51 Ha'UfHa.H C T0)J.0BbIX nepHO)J.0B nocne 1 HI-!Bap.H 2020 r. B 
HaCTOHl..l.{ee BpeMH f pynna aHaJIH3HpyeT BJIH.HHHe HOBOH pe)J.aKU.HH Ha KOHCOJlH)J.HpOBaHH)'IO 
qmHaHCOB)'IO OT'leTHOCTb. 
B oKrn6pe 2018 ro,na CoBeT no MC<I>O s1,mycTHJ1 nonpasKy K MC<I>O (IFRS) 3 «O6'be)J.IrneHHe 
6H3Heca». TTonpaBKa BH0CHT yrotfHeHHe B nOH.HTHe 6H3Heca, KOTOpoe BBOJJ.HTC.H CTaH)J.apT0M. 
TTonpaBKa sczyrraeT B CHJIY JJ.JI-51 onepau.uu no npuo6peTeHmo 6113ueca HJIH rpynn aKTMB0B, 
Kornp1,1e 6yJJ.yr cosepweHbI nocne 1 .HHBap.H 2020 r. ,[(ocpo4Hoe npMMeHeHHe nonpaBKH 
pa3perneHo. Bo3MO)KHOe BJlH.HHHe Ha OTlfeTHOCTI, H Heo6XO,l{MMOCTI, )J.0CpOlfHOro BHe)J.peHH.H 
6y)J.eT O_QeHHBaTbC.H a XO)J.e conpoB0)K)J,emrn 6yJJ.)'ll{HX KpynHblX C)J.eJIOK. 
B oKrn6pe 2018 ro,na CoaeT no MC<I>O s1,mycrnn nonpaBKH K MC<I>O (IAS) 1 
«TTpe,ncrnaneHHe qmHattcosou OT4eTHOCTH» 11 MC<I>O (IAS) 8 «YlfeTI-Ia.H nonMTHKa, H3MeHeHHR 
B 6yxranTepcKHx 01.1eHKax 11 owH6KH». TTonpaBKH B MC<I>O (IAS) 1 H MC<I>O (IAS) 8 BBO)J..HT 
HOBOe onpe,neneHHe cyrnecTBeHHOCTM. TTonpaBKH B MC<I>O (IAS) 1 w MC<I>O (IAS) 8 
HalfHHaIOT )J.eHCTBOBaTb C 1 .HHBap.H 2020 r. HJlH nocne 3TOH J].aTbl. ,[(ocp04HOe npHMeHeHHe 
pa3perneHO. YKa3aHHbie nonpaBKH He OKIDKyr cyl..l.{eCTBeHH0ro BJIH.HHH.H Ha 
KOHCOJIH)J.HpoBaHH)'IO qmHaHCOB)'IO OTlfeTHOCTb. 

6 OCHOBHI,IE CPE,[(CTBA 

llep601lll'IQJlbllllR cmoUMOCmb 

Ha 01 srnBapH 2018 rona 
IIp1m6peTeHID1 
Ha 31 ne1ea6pH 2018 rona 

Ha 01 HHBapH 2018 rona 
AMoprn3al{MOHHhJe OTtfBCJleHU.H 

Ha 31 ne1ea6pst 2018 rona 

l/ucmaa 6aJLancoaaa cmoUMocmb 
Ha 01 HHBapH 2018 rona 

Ha 31 ne1ea6pst 2018 rona 

llepaoua'laJLbnan cmou.Mocmb 
Ha 01 HHBapH 2017 rona 
Ilp1rn6peTemrn 
Ha 31.ne1ea6pst 2017 rona 

Ha 01 HHBapst 2017 rona 
AMopnna1.11-10HHb1e OT'lflCJleHID! 

Ha 31.ne1ea6pH 2017 ro.na 

l/ucmllll 6aJLa11coaaa cmou.,uocmb 
Ha 01 HHBapH 2017 ro.na 

Ha 31 mrnapH 2017 ro.na 

Me6e.Ilh H 

oljmcnoe 
o6opynoBaune 

562 

562 

513 
23 

536 

49 

26 

Me6eJih H 

oljmcnoe 
o6opynoBaune 

505 
57 

562 

453 
60 

513 

52 

49 

Ilpoqee 

6352 

6352 

2 092 
897 

2 989 

4 260 

3 363 

Ilpo'lee 

6352 

6352 

1196 
896 

2 092 

5156 

4 260 

llToro 

6914 

6 914 

2 605 
919 

3 524 

4309 

3390 

llToro 

6857 
57 

6 914 

1649 
956 

2 605 

5209 

4309 
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~ Crowe 
7 HEMA TEPl1AJI1H1IE AKTJIBbI 

JIHUCH3HH 
IIporpaMMHoe 

l:IToro 
o6ecneqeune 

llep801lll'lllJlbllaJl cmoUMOCmb 
Ha 01 HHBapH 2018 ro):la 778 3 781 
IT p1w6peTeHmr 750 750 
Ha 31 J:leKa6pH 2018 ro;:la 1 528 3 l 531 

Ha Ol HHBapH 2018 ro;:la 325 1 326 
AMopnl3aUMOHHI,Je OTlfflCJieIDUI 232 3 233 

Ha 31 ;:leKa6pH 2018 ro;:la 557 2 559 

lfucman 6aJ1a11cooaJl cmouMocmb 
Ha 01 HHBapH 2018 ro):la 453 2 455 

Ha 31 J:leKa6pH 2018 ro):la 971 1 972 

Jlnueu3nn 
IIporpaMMHoe JIToro 
o6ecneqeane 

llep801lll'lllJlb1laR cmoUMOCmb 
Ha 01 HHBapH 2017 ro):la 349 3 352 
I1pt106peremur 429 429 

Ha 31 ):leKa6pH 2017 ro;:la 778 3 781 

Ha 01 HHBapH 2017 ro):la 221 1 221 
AMoprn3aUHOHHI,Je OT'IHCJiemrn 104 1 105 
Ha 31 ;:leKa6pH 2017 ro;:la 325 1 326 

lfucman 6aJ1a11cooa.R cmo11Mocmb 
Ha 01 HHBapH 2017 ro;:la 128 2 130 

Ha 31 ;:leKa6pH 2017 ro):la 453 2 455 

CTOHMOCTh HeMaTepHaJlhHhIX aKTHBOB Ha KOHeu: OT'leTHOro neplm,!\a npoBepeHa Ha HaJlH'IHe 

nptt3HaKOB o6eco.eHemur. fpyrrna no pe3yJ1bTaTaM oQemrn, HCX0.1\51 H3 Bceii ttMe10meHC51 

,!\OCTYJIHOH MH<pOpMaU:HH, Ha OT'leTHYJO ,!\aTy He BbUIBHJla HHKaKHX CBH,!\eTeJlbCTB o6ecu:eHeHIDJ 

YKa3aHHoro aKnrna. 

8 TOPfOBAJI H IIP01IAJI ,aEEHTOPCKAfI 3A~OTI)KEHHOCTb 

,n:e6JITOpCKru! 3a,J].OJl)KCHHOCTb 3a ,l].OBepl!TeJibHOe ynpaBJieHMe 

cpe,!].CTBaMJI HerocyJI,apcTBeHHT,[X neHCJIOHHblX tpOH,ll.OB 

,n:eforropcKru! 3a,n.onJ1<eHHOCTb 3a JI,osep11Ten1,Hoe ynpasrrem1e 

naeBbIMJI MHBeCTHUHOHHhIMJI cpott,ll.aMM 

,n:e6JITOpCKru! 3a,J].OJI)KeHHOCTb no ynpasneHIHO He,l].Bli)KJ,IMblM 

MMYIIJ.eCTBOM 

IlpoueHTbI no KpaTKocporim,IM ,n:eno3HTaM JI rrpoqa51 .n:e6irropcKaH 

3a,J].OJI)KeHHOCTb 

31.12.2018 

8 393 

3 189 

1 613 

23 

13 218 

31.12.2017 

8 954 

3 567 

1 744 

14 266 
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A_ Crowe 
no cocTom-uno Ha 31.12.2018 r. )].e61nopcKaR Ja)].On)KeHHOCTh no B03Harpro1()].emno 3a 
.1J.OBep1nem,Hoe ynpasneHHe aKTHBa.MH npe.):(CTaBJrneT co6ow Ha"'rncneHHoe B03Harpa)l()].em,e no 
.):(OroaopaM .):(OBep1nenbHoro yrrpasnemu1 3a 2018 ro.):(, onnaCJeHHoe KJJHeHTaMH B Haqane 2019 
ro,J:(a. (AHanornCJHO Ha 31 .12.20 l 7r.). 

Ha KpynHeHrnero ,rce6HTopa - AO «XaHTb1-MaHCHHCKHM HTI<I>», npuxo.):(HTCSI no cocTOSIHHIO Ha 
31.12.2018r. 72.5% seen 3a.):(On)l{eHHOCTH no B03Harpa)l()].emno 3a ,rcosepwTeJJbHoe ynpasnem,e, 
Ha 31.12.2017r. - 62.8%. 

JJ:e6HTOpcKaR 3a)].OJJ)KeHHOCTb He o6ecneCJeHa. ITpol(eHThl Ha )].e6wTOpCKYJO 3a,[(Ofl)KeHHOCTb He 
HaCJHCfl.ITTOTCSI. 

CnpaBe,[(JJHBaR CTOMMOCTb )].e61nopcKOH 3a,[(Ofl)l{eHHOCTH Ha 31 )].eKa6pjf 2018r. H 31 )].eKa6pSI 
2017r., no MHemno PYKOBO,[(CTBa fpynnhl, npaKTM'-[eCK.H COB!Ta)].aeT c ee 6anaHCOBOM 
CTOHMOCTbJO. 
ITo COCTORHMIO Ha 31.12.2018r. (Ha 31.12.20 l 7r.) BCSI )].e6wTOpCKajf 3a)].OJJ)KeHHOCTb SIBJUleTCSI 
TeKymen H He npocpoCJeHHOM, 3a HCKJIJOCJeHHeM qacn, ,rce6HTOpCKOH 3a)].0JJ)KeHHOCTH no 
ynpasneHHJO He)].BIDKHMblM HMymecTBOM. 
fpynna rrpH3HaeT o6eca;ettemre npocpoqeHHOH )].e6wTOpcKoH 3a,rcon)l{eHHOCTH no ynpasneHHIO 
He)].BH)l{MMblM HMymecTBOM. 

B Ta6JJHa;e HIDKe npe,rccTaBneHbl ,rcaHHhie O KaqecTBe ,rcefonopCKOM 3a)].OJDKeHHOCTH !TO 
ynpasneHHlO He,[(81-DICHMhlM HMymecTBOM Ha OT"!eTHYJO )].aTy: 

)J;e6HTOpCKaSI 33,!I.OJDKeHHOCTb 

He,llBIDKJIMl,IM HMyI.IJ:eCTBOM 

TeK)IUJW/. 

llpocpo'leHHW/. He o6ec1,fefleHHW/. 

llpocpo'leHHW/. o6ec1,feHeHHW/. 

no ynpaanettmo 

31.12.2018 31.12.2017 

1 613 I 744 

166 166 

1 780 1911 

B rn6nwl(e HH)l{e, npe)].crnaneHbl )].aHHble o ,[(BH)l{em,rn pe3epsa no)]. o6ecu.eHeIIBe ,rce6uTopcKoti 
3a,[(OJJ)l(eHHOCTH no ynpasnemno He,[(BM)l(HMblM HMymecTBOM 3a OT4eTHhili ro)].: 

na 01 HHB3pI1 

<l>opMupoBaHue pe3epBa 

Cnucw,ue 3aiJ0101eeHHOcmu 3a C'lem pe3epBa 

BoccmaHOBJteHue pe3epBa 

ua 31 neKa6pH 

2018* ron 

166 

166 

2017 ron 

153 

14 

(1) 

166 

*Pe3epB no COCTORHHlO Ha 31.12.2018 C03,[(fill B COOTBeTCTBHe C MC<I>O 9. Pe3epB Ha 
31.12.2017 oueHeH B COOTBeTCTBHe c MC<I>O 39. 
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A, Crowe 
9 KP A TKOCP09HbIE <l>llHAHCOBbIE AKTMBbl, OUEIDIBAEtv1hIE ITO 
CIIP ABE}J)IlIBOH CTOMMOCTH lffiPE3 IIPJiffibIJTh H.JlM YEbITOK 

31.12.2018 31.12.2017 
KpaTKOCpO'IBI:,Ie qnmaHCOBbie aKTHBhI, ouemrnaeM1:,1e no 
cnpaI!e)J.JJHBOH CTOHMOCTH ciepe3 ClfeTa np1161:,rne0 J,I y6b!TKOB 31 848 
Pe3epa (1 239) 

<l>1rnattcosb1e aKTMBhI npe,ucrnsmnoT co6oi1 aKU,HH AO «XaHThI-MaHCHHCKHH HTI<I>». 
Kpe,uHTHhIH peiinrnr o6m;ecrna ruBBB- (PA 3KCTTEPT). B coorneTCTBMM c MC<l>O 9 c03,uaH 
pe3epB Ha BeJIMqirny O)KM,r(aeMbTX Kpe,llMTHbIX y6bJTKOB 3a 12 MeCSTI.leB. 

10 ~HE)Kl-{blE CPE,Il;CTBA 

,l(eHe)l(Hble cpeJJ.CTBa Ha cqernx B 6aHKax 
KpaTKOCpO<fHbie )J.eil03HTbI 

31.12.2018 
2 022 

59 644 
61666 

31.12.2017 
2442 

107 500 
109 942 

EaHKOBCKMe cqern npe,llCTaBJieHbI TeK)'Il.lMMH CtJeTaMM H ,ueno3HTaMH co cpOKOM norarneHMJr 
MeHee 3 MecSTL{eB. KpaTKocpo'IHbie ,uen03HThl OTKphIThI B 6aHKe IIAO «EAHK BTE», KOTOphIH 
MMeeT Kpe,uHTHhlli peHTHHr «BBB-» nporno3 «Crn6wm,HbIH» no Me)K,llyttapo,nHOH mKane 
Standard&Poor's. B cooTBeTCTBHM c 9 crnH,uapTOM HaqJilcJieH pe3eps Ha KpaTKocpotJHbie 
,uen03MTbI Ha aem-11:fMH)' 0)1(0,r(aeMbIX Kpe,llMTHbTX y6bITKOB 3a 12 MeC51UeB. 

Ha 31.12.2018 ro.ua ,ueHe)KHb1e cpe,ucrna pa3Mew,eHhI B cne.uyroru.HX 6aHKax: 

EaHK 

TIAO «BAHK BTE» 
OAO «fa3npoM6aHK» 
TIAO EAHK «<DK OTKPblTHE» 

lhoro 

Pei1T1rnr 

BBB
BB+ 
B+ 

31.12.2018 
CYMMa 

422 
l 600 

2 022 

31.12.2017 

2407 
2 

33 
2442 

r pynmi pa3Mem;aeT ,uette)KHbie cpe,ucrna B 6aHKax c BbICOKMM pe»Tm-rroM H npe,unonaraeT, qTo 
,naHHble aKTMBbI He ,llOJI)KHbl o6eCI.leHMBaTbC51. 

no COCTOSTHMJO Ha 31.12.2018 1815451 TbIC. py6. (2017: 418 682 TbIC. py6.) pa3Mem;eHbl B 
6aHKe ITAO «BTE», 1 600 ThIC. py6. (2017: 2 TbIC. py6.) pa3Mew,eHbI B 6aHKe AO 

«fa3npoM6aHK». 

11 

11 IIP01IBE AKTMBbI 

PactJeTbI C nepCOHaJIOM no OllJiaTe Tpy,lla 
ABaHChI IIOCTaBII(HKaM 
IlpotJHe pac<feTbI c nepcoHaJJOM 
Pac'-leTbI no npotJHM HaJJOraM 
C Kpe,llHTHbIM peilTHHroM "BBB-" npoueHThI 
Ilpoqee 

31.12.2018 
1 265 

821 
l 

129 
246 
105 

2 568 

31.12.2017 
1 027 

520 
42 

390 
72 

2 052 
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12 KATIJiITAJI 

ITo cocTorunI10 Ha 31 ,neKa6psr 2018 ro,na e,nJIBcTBeHHbIM yqacTHHKOM O6m:ecrna srsnsreTcsr: AO 
«XaHTb1-MattcHttCKMH IID<l>» (628011 , XaHTb1-MattrnHcK11ti' aBTOHOMHbIH oKpyr - IOrpa, r. 
XaHTbI-MaHcwiicK, yn. KoMcoMOJJbCKasr, ,n.59a; OT'PH - 1148600001065). 

B COOTBeTCTBHJ.i c yqpe,nHTeJibHbIMH )lOKyMeHTaMH, ycTaBHbIH KamnaJI O6Il{eCTBa Ha KOHeQ 
2018 ro,na COCTaBllileT 80 026 Tblc.py6. YcTaBHblH KailHTaJI npe,n:CTaBJisreT co6oii CyMMY, 
BHeceHffYIO yqacTHHKaMH O6m:ecrna. 

B 2018 fO'AY T'pynna BbTTIJiaTMJia )lJ.iBH,neH)lbl ITO MTOraM 2017 rr. (PemeHHe e'AJIBCTBeHHOro 
yqacTHMKa N!:!29 OT 29.05.2018 r.) - 36 880 TbIC. py6. H cornaCH0 ITpOTOKOJia Nido OT 
14.05.20J 8r.-0,7 ThIC. py6. 

B C0OTBeTCTBMH C 3aK0Ho,naTeJibCTBOM PocCHHCKOH <l>e,nepaQMH B Kaqecrne )lJ.iBH,neH,nOB 
(,noxo,nos OT ,n:onesoro yqacTusr) Me)K,n:y yqacTHMKaMH T'pynnhI MO)KeT 6hITb pacnpe,nenetta 
TOJThKO HaKOTIJieHHasr Hepacnpe,n:eneHHasr npw6bIJib cornaCHO 6yxranTepCKOH OTt.JeTHOCTH, 
no,nrOTOBJJeHHOH s CO0TBeTCTBHH c poccHHCKHMH rrpaswJiaMH 6yxraJITepcKoro yqern. 

ITocKOJibKY O6m:ecTBO He SIBJJSieTCSI aKQHOHepHhlM o6m,eCTBOM, H HHKaKHe QeHHhie 6yMarn 
O6m:ecrna He 06pam:a10Tcsr Ha opraHmosaHHOM pbIHKe QeHHhIX 6yMar H He nnaHHpYJOTCsr K 
TaKOMY o6pameHI-no, 6a:30BM H pa3BO,nHeHHasr npH6hrnh/(y6hITOK) Ha aK.l{HJO O6mecTBO He 
pacct.JHThIBaeT . .[laHHbJe O Bemlt.JHHe nptt6hJJTH r pynnhI TTOCJie Hanoroo6JIO)KeHMSI npe,ncTaBJiffiOT 
co6oii, no MHeHMIO PYKOBO,llCTBa T'pynnbI, a,neKBaTHYJO OQeHKy peHrn6eJTbHOCTH B3HOCOB 
yqaCTHHKOB. 

13 TOPT'OBA5I H IIPO'CJA5I KPE,nHTOPCKA5I 3A.[lOJDKEHHOCTb 

Pac4eThI no npoY.HM HanoraM 
O6sr3aTeJibCTBa nepe,n TTOCTaBm:HKaMH 
AsaHCbI OT noKynaTeneii 
3a,nomKeHHOCTb ITO 3apa6oTHOH ITJiaTe 

31.12.2018 
529 
114 

2 
9 

654 

31.12.2017 
621 
288 

2 

911 

CpoKH Kpe,nwTOpCKOH 3a,nOJI)KeHHOCTH rrepe,n ITOCTaBID;HKaMH orrpe,neJUUOTC51 o6bJlJHOH 
X035IHCTBeHHOH npaKTHKOH w He npeBbilllaJOT o,nHoro ro,na. ITpocpot.JeHHOH Kpe,n11TopcKott 
3a,nOJI)l(eHH0CTJ.i y T'pynnhI HeT. f pynna He BbTTTJiat.JHBaeT npoueHTbl ITO Kpe,nHTOpCKOH 
3a)lOJI)l(eHHOCTH. 

fpynna He rrpe,nocrnsnsrna o6ecrreqeHHe no Kpe,n;wTopcKoii 3a,noJI)I<eHHOCTH. 

Crrpase,nJIHBasr CTOJ.iMOCTh Kpe,nHTOpCKOH 3a,nomKeHHOCTH, no MHeHHlO PYKOBO)lCTBa fpynnbI, 
COBna,naeT c ee 6anaHCOBOH CTOHMOCTblO. 
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.. A Crowe 
14 PE3EPBhl H HA 1:lliCJIEHHbIE OE5I3ATEJ1hCTBA 

OcraTOK Ha 01 mrnapH 2018 ro)la 
Pe3epBbl, C03)laHHble B Te'-!emi:e nepR0)la 

Pe3epBbl, ucnonb30BaHHble B TelJeHRe 

nepRo)la 

OCTaTOK Ha 31 HHBapH 2018 ro)la 

OcraTOK Ha 01 HHBapH 2017 ro)la 
Pe3epab1, C03)laHHbie B Te'-!em1e nepRo)la 

Pe3epBbI, Rcnonh3oBaHHhie B TelJemie 

nepRo)la 

OcraTOK na 31 mrnapH 2017 ro)la 

Pe3eps 
Hencn0Jib30BaHHblX 

0TRl'.CK0B 

1440 
4140 

(3 580) 

2 000 

Pe3epe 
HeHCR0Jlb30BaHHblX 

0TRl::CK0B 

998 
3 095 

(2 653) 

1440 

Tipo11ne 
pe3epBbl 

J,fToro 

320 1760 
4140 

(320) (4 025) 

0 1875 

Tipo11ne 
pe3epBbl 

J,fToro 

320 1318 
320 3 415 

(320) (2 973) 

320 1 760 

C)'MMa o6R3aTeJibCTBa no onnaTe OTnycKOB COTPY.D:HHKOB Ha KOHeu: KIDK)];Oro OT'JeTHOro 

nepHo,z:i:a npe,z:i:cTaBJUleT co6oH CYMMY, K0TOP)'l-0 rpynna npe,z:i:nonaraeT BbmnamTb pa6oTHKKY 

npH npe,z:i:ocrnaneHH_l.f eMy oqepe,z:i:ttoro oTnycKa. 

O6Sl3aTeJibCTBa no BbinJJaTe 0TnycK0B COTPYJJ:HHKaM B03HHKaJOT no Mepe BbillOJIHeHlrn 

pa60THHKaMH TpYJJ:0BbJX o6H3aHHOCTeH (B CO0TBeTCTB{,lj,f C TPY.D:OBblMH ,l{OfOBOpaMH), B 

pe3yJJbTaTe lfero yaeJJHl{HBaeTCH npO){0mKHTem,HQCTb onJJal{J,fBaeMblX 0TnycKOB, K0T0pbre 

MOfyT 6b!Tb HCn0JJb30BaHbJ HMH B 6y){yrn,eM. 

15 OTJIO)KEHHbIE HAJIOD1 

Pa3HHI.l;bl Me)l(.z:i:y qmHaHCOBbTM H HaJI0fOBbTM ~eT0M npHB0,l{SIT K B03HHKH0BeHHfO BpeMeHHbTX 

pa3HHI.l; Me)K,z:i:y 6a.nattCOBOti CT0HM0CTbfO aKTHB0B H o6R3aTeJJbCTB H ],IX Ha.noroo6naraeMoii 

6aJoti. BpeMeHHble Hanoroo6naraeMble pa3HHU:bl ~HTblBafOTCSI, HCX0,l{SI H3 20% CTaBKH no 

Ha.nory Ha npH6blJJb no POCCHHCKHM KOMnaHHSIM. OTJJO)KeHHble HaJIOfOBble aKTHBbl H 

o6R3aTeJJbCTBa H C)'MMbl 0TJJO)KeHH0ro ttanora, OTpa)KeHHbTe B OT'ieTe O COBoKynHOM ,l{OXO,D;e 3a 

2017 n 2016 ro,l{, pacKpbIBaIOTCH HH)l(e: 

HaJior Ha n~n6LIJib 2018 2017 
Te«yU(uii 11aJ1oz 
TeKyIIJ.Hil ttanor Ha upH6bifil oHernoro nepuo)la 5 574 9484 

OmnoJICellltble HQJlOZU 
(138) 

(138) 
lliMeHeHJUI c)lenaHHble B CBSl3H c MC<l>O 9 (OHA) (56) 
OcTaTOK na 01.01.2018 c ylfeT0M H3MeHeHHH (194) (138) 
Orno)l(eHHbre Hanorn: Bmu1mre apeMeHHhIX pa3HHU (335) (138) 

HToro HaJior Ha npn6L1JIL 5 239 9346 
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A Crowe 
B1,rnepKa OTHOCHTem.Ho 3q>q>eKTHBHOH CTaBKJ,i 
murnra: 

ITpH61,m1, ,no Hanoroo6J1o)l(eHm1 
Hanor Ha npH6brJib no ,netlcTBymmeil cTaBKe 
lliMeHeHJfe BeJIH1n1m,I RenpH3HaHHb!X BpeMeHHI,tx 
pa3HHQ 

IIToro HaJJor Ha npn6L1J1b 

2018 
26 536 

5 271 

(32) 

5 239 

% 
100% 
20% 

2017 
46 321 
9 264 

82 

9346 

% 
100% 
20% 

ITpH3HaHHbJe OTJlO)KeHHble HaJlOfOBble aKTHBbl }I 06J13aTeJ1bCTBa: 

AKTHBbl O6H3aTCJJbCTBa HeTTo 
OcTaTOK Ha HJMe1-1emu1 

31 01.01.2018 c C,UeJlaHHbleB 01 31 01 31 01 
,ll;eKa6p.!! 

yqeT0M CB.!13H C 
5LRBap.!! ,ll;eKa6p.!! 5JHBap.!! ,D;eKa6pH 5JRBapH HJMeHeHlltl MC<l>09 2018 

(peJepa) 
Pe3epa 
oTnycKaM 

no 433 

ITpo'llie 402 74 56 
llToro 835 
BJanM0Ja11eT 
Bcero 835 

2018 

436 

18 
453 

453 

2018 2018 

(18) (8) 
(18) (8) 

(18) (8) 

2018 2018 

433 436 

384 9 
817 445 

817 445 

AKTHBbl O6HJaTCJJbCTB3 HeTTo 

31 
)J:eKa6pH 

2017 

Pe3epB 
OTnycKaM 

TIO 436 

ITpotJHe 18 
Jhoro 453 
BJanM0Ja11eT 
Bcero 453 

01 
JIHBapH 

2017 

230 

81 
311 

311 

31 
)J:eKa6pH 

2017 

(8) 
(8) 

(8) 

01 
.sltteapH 

2017 

(4) 

(4) 
(4) 

31 
)J:eKa6pH 

2017 

436 

9 
445 

445 

l13MeHeHHJI B cyMMax OTJlO)KeHHblX HaJlOfOBblX aKTHBOB }I 06J13aTeJ1bCTB 3a nepwo.n: 

JifaMeHeHHJI c,nenaH1-11,Ie a CB.!1311 c MC<I>O 9 
(pe3eps) CMOTpeTb csepxy 
Pe3epB no OTnyCKaM 
ITpotJHe 
BToro 0TJJ0'lKCHHblC HaJJ0r0BblC aKTHBbl 

ITpotJHe 
JI Toro OTJJO'llCeHRble HaJJorOBblC 

o6H33TCJJbCTBa 

Bcero 

Ha 
01 JIHB3pH 

2018 
436 
74 

510 
(8) 

(8) 

501 

IlpH3H3HO B 
0T'leTe 0 

C0B0KYDH0M 
,uoxoi.e 

(2) 
328 
326 
(10) 

(10) 

316 

01 
JltteapH 

2017 

230 

77 
307 

307 

Ha 
31 

)J:eKa6pH 
2018 

433 
402 
835 
(18) 

(18) 

817 
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fipHlHaHO B 

Ha 0T <feTe 0 Ha 

01 H1rnaps C0B0KYDH0M 3 t ,I(eKa6psi 

2017 JJ,0X0)le 2017 
Pe3epa no OTIJYCKaM 230 205 436 
ITeoqHe 81 (632 18 
H Toro 0TJJ0:lKeHHble HaJJor0Bble aKTHBbl 311 142 453 
rreo•me {42 {52 {82 
HToro 0TJJ0:lKeHHble HaJI0rDBble 06S11aTeJ1bCTBa {42 {52 {82 
Bcero 307 138 445 

16 BhIPYIIKA 

2018 2017 
B1,1pyqI<a OT )J.OBepHTeJThHOro ynpaaneHHJI naeBhlMH HHBecnmHOHHbTMll 
4lOR)J.aMJ,J 
B1,1pyqI<a OT )J.OBepHTeJlbHOro ynpaarreHHJI cpe,u.cTBaMH 
Herocy,u.apcTBeHHbIX neHCJ,IOHHhlX q>OH)J.0B 
B1,1pyqKa OT ynpaanemur He,nBmKRMblM HMymecTBOM 

17 OTIEPAI.{HOHHhIE PACXO,[(bl 

2018 
3apa6ornM rrnaTa 46 255 
Apett.na 3 535 
Kottcym. TaJUfOHAbie, lOpR,nJ,llleCKHe, HH<pOpMaUJ,IOAHb!e 243 
ycrryrn 
MaTepHarrb1 592 
AMopTH3aQIDI OCHOBHhIX cpe,ncTB 919 
Y crryn~ CBJl3H, nO'IThl, HHTepHeTa 2 921 
TpattcnopTHhJe paCXO}lbl 645 
PacxoJJ.1,1 Ra peKJTaM)' 543 
O6cny)l(HBaHHe KOMTibJOTepHblX nporpaMM 27 
y cnyrn ay]lHTOpOB 5 
Tio'ITOBble " KYPhepcKHe ycrryrn 36 
PacxoJJ.1,1 Ha crpaxosaHHe 147 
PacxoJJ.1,1 Ha co.nep)l(aIDJe oq>Hcoa 165 
O6crry)l(J,1BaHJ,1e 3)1.aHMH H coopy)l(eHJ,ti,i 325 
Y cnyrn 6aHKa 132 
3KcnnyaTattHOHHbJe paCXO,Ilbl 101 
AMopnnauIUI HeMaTepHaJTbAbIX aKTJ,1B0B 231 
KoMaH]lHp0B04Hble J,f npe,nCTaBI,[TeJlbCKJ,le pacxo,nbl 293 
Harrorn 123 
HoTapRaJTbHI,Ie paCXO,Irbl 
Tlpo'-!He pacxo,n1,1 no nepcottany 149 
Tipo'IHe pacxo.zr1,1 558 

57 945 

37 486 

28 780 

13 672 
79 938 

37 110 

35 131 

15 222 
87 462 

2017 
40 871 

3 430 

1 867 

1 321 
957 
919 
673 
467 
393 
320 
285 
271 
176 
172 
152 
143 
105 
76 
48 
34 

355 
53 035 
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18 <I>HHAHCOBbIE ,D;OXO)U>I M PACXO)U>I 

IlpoueHTHI,lli .l(0X0JJ: OT pa:3Me~eHHblX .n:eno3HT0B 

IIToro <j>HHaHCOBLle .!{OXO.!{LI 

Ilpoo;eHTbI K nonyqemno 

lhoro <j>nHancosLie pacxom,1 

"llltcTblH <j>HHaHCOBblH .!{OXO.!{, OTpa'.llCeHHblH B OT•leTe 0 

npn6LIJIHX H y6blTK3X 

2018 2017 

5 170 11 907 

S 170 11907 

S 170 11907 

Ilpou;eHTHbie .l(OXO,!J.bl npe,!1.CTaBJUUOT co6oi-l: npou;eHTHE,IH ,!J.OX0,!1. no 6aHKOBCKHM ,!J.eTI03HTaM. 

Ilpou;eHTHbJe pacX0,!1.bl rrpe,!1.CTaBlliIIOT co6oi-l: rrpou;eHTHbTH paCX0,!J. ITO ITOJT)"leHHbIM 3aHMaM. 

19 <l>HHAHCOBbIE PHCKM 

I'pyrrna TIO,!J.Bep)l(eHa pbIBO'-IHOMY pHCKY, Kpe,!1.MTHOM)' pMCKY H pMCKY JTHKBM,!l.HOCTM. 

PYKOBO,!J.CTBO I'pynrrhI KOHTpOmipyeT npou;ecc ynpaBJieHIDI 3TMMH pMCKaMM. OT,!J.eJibl, 

aHaJTM3MPYJOUJ.He pHCKH TIOMOraIOT PYKOBO,!l.CTBY Y.D.OCT0BepHTbC51 B TOM, '-ITO ,!J.e»TeJTbHOCTb 

I'pyrrm1, CB»3aHHruI C qmttaHCOBbIMM pMCKaMM, ocyw:ecTBmJeTC» cornacHO CO0TBeTCTBYJOW:eM 

ITOJTHTHKe M npou;eJJ:YPaM, a onpe,!1.eJieHMe H ou;eHKa qmHaHCOBbJX pHCKOB M ynpaBJiemre MMH 

TipOHCXO,!J.lff B COOTBeTCTBIUt C TIOJIHTHKOH f pyrrIIbl H ee rOTOBHOCTbIO npHHMMaTb Ha cefor 

pHCKH. 

OCHOBHbJM pMCKOM, IlpHCyw:MM ,!J.e»TeJibHOCTM I'pynTihl, HBJI51IOTC51 Kpe,!1.HTHbIH pMCK. 

PYKOBOJJ:CTBO I'pyrrnb1 attaJIM3HpyeT M yrnep)l(,n:aeT noJIMTHKy ynpasnemrn YKa3aHHhIMH 

pHCKaMH, HH<pOpMa1111» 0 KOTOpbIX npMBO,!J.HTCH HH)l<e. 

BanroTHblii pncK 

BaJIIOTHbIM pHCKOM HBmreTCH pMCK, CB513aHHbTH C BJIH51HHeM H3MeHeHMM BaJIIOTHblX KypcoB Ha 

H3MeHeHHe QeHHOCTH <pHHaHCOBblX HHCTpyMeHT0B. BanJOTHb[H pHCK B03HHKaeT, KOr,!J.a 

6y.D.yw:Me onepau;1m ff npH3HaHHbTe aKTMBbl M ofof3aTeJTbCTBa Bbrpa)l(eHbl B BaJIJOTe, OTJIH'-IHOH OT 

<pyttKQMOHaJibHOM BaJIIOTbI I'pymibT. 

<l>IrnaHCOBbTe aKTHBbl H o6H3aTeJihCTBa I'pynnhT Bbipa)l(eHbT B py6JI51X, Il03TOMY I'pynrra He 

TIO,!J.Bep)KeHa BaJIIOTHOMy pMcKy. 

PncK HJMeneunn nponeuTnoii cTaBKn 

PHCKOM npol.\eHTHOH CTaBKH 51BJIHeTCH pHCK, CBH3aHHbIH C M3MeHeHHeM QeHHOCTM cp1rnaHCOBblX 

HHCTpyMeHTOB B pe3yJlhTaTe H3MeHeHHH 3Ha1.JeHHH pblHO'-IHOH npou;eHTHOH CTaBKH. 

<I>1rnaHCOBbie HHCTpyMeHTbT, BblJJ:aHHbie ITO TIJiaBaIOW:HM CTaBKaM, II0,!1.BeprruoT qJHHaHCOBOe 

TIOJI0)KeHHe H IIOTOKH ,!J.eHe)l(HbJX cpe.n:cTB r pyrrnhl pHCKY npou.eHTHOH CTaBKH. <f>MHaHCOBbie 

HHCTpyMeHTbl, BbT.D:aHHbJe no <pHKCHpoBaHI-IblM CTaBKaM, TI0,!1.BepraIOT cnpaBeJJ:JIHBYIO 

CTOMMOCTb pHCKy npou.eHTHOH CTaBKH. PYKOBOJJ:CTBO I'pyrrnhI CJie,!J.HT 3a KOJie6aHHeM 

npou,eHTHblX CTaBOK H ,!J.eticTByeT COOTBeTCTBYJOUJ.e. 
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A Crowe 
Bee HMeJOUJ,lieCH y fpynm,1 npoueHTHbie aKTI-IBhl pa3Mell.{eHbl no.n. <pHKCHpOBaHHYJO 

npou;eHTHYJO CTaBK)'. ,IJ;aHHbie O npou;eHTHhIX CTaBKaX no .n.enO3HTaM B 6aHKax npHBe,lleHhl B 

flpHMe'-!aHHli 9. TipoueHThl Ha OCTaTKl-1 .n.ette)KHbIX cpe,llCTB Ha C'-leTaX B 6aHKax fpynna He 

ITOJJY4aeT. 

,IJ;e6HTOpCKM H Kpe,lll-!TOpCKM 3a.n.om1<eHHOCTh HOCHT KpaTKOCpO'-IHhlM (TeKyll.{ttH) xapaKTep 11 

TaIOKe He BJJeKyr 3a co6oil npou;eHTHbIX pacXO,llOB. 

cI>1rnaHCOBhlX aKTl-1BO8 Ii <p11HaHCOBhIX ofol3aTeJlhCTB C nnaBaJOl.l.{eH npol_\eHTHOH CTaBKOH y 

f'pynnbI HeT. 

Kpe,llHTHbIH pucK 

Kpe,[{HTHbIB pHCK BO3HHKaeT npH HeBO3MO)KHOCTl1 HCnOJIHeHIUI CBOHX o6H3aTeJibCTB O.D,HOM H3 

cTOpOH no qmHaHCOBOMY IfHCTpYMeHry, tJTO npHHeCeT 1p1rnaHCOBbIH y6hITOK .n.pyroti CTOpOHe H 

CHH3HT nOCTJCTJieHHe .n,eHe)KHbIX cpe,llCTB OT HaJlH'-IHhIX <pHHaHCOBbIX aKTHBOB. Kpe.n,HTHhIH pHCK 

BO3HttKaeT B pe3y11hrnTe onepau00 no pa3Mern,ett1110 co6cTBeHHhIX .n.ette)Imhrx cpe.n.cTB fpynnhI 

H .n,pyrHX onepaQHM C KOHTpareHTaMH, BCJie.D,CTBHe KOTOpbIX BO3HHKaJOT cpHHaHCOBble aKTHBhI. 

MaKCHMaJlbHbl0 pa3Mep Kpe,llHTHOfO pHCKa no pa3Mell.{eHHblM .n.enO3HTaM, <pHHaHCOBhlM 

aKTHBaM, y.n,ep)I(JffiaeMhlM ,llO norarneHH51 H ou;eHHBaeMhIM no crrpase,llJIHBOM CTOHMOCTH '-1epe3 

rrp116hIJlb HJJH y6hlTOK H .n.e6HTOpCK00 3a,llOJDKeHHOCTH - 3TO HX 6anaHCOBM CTOHMOCTb. Pa3Mep 

Kpe.D,HTHOro pHCKa pacC'-IHTbIBaeTCH Ha OCHOBe OT.D,eJlhHbIX 6anaHCOBhIX H BHe6anaHCOBhIX 

crnTe0. 

cI>1rnaHCOBble aKTHBhI, no KOTOpbIM BO3HHKaeT noTeHQHaJibHbIH Kpe.n,HTHbIB pHCK, 

rrpe,llCTaBJJeHhl B OCHOBHOM HaJlH'-!HbIMH .n.ette)KHblMH cpe,llCTBaMJil H .n.ette)KHbIMH cpe.n,CTBaMH B 

6aHKax, .ne6HTOpCK00 3a.n,omKeHHOCTblO. ,IJ;eHe)KHbie cpe,llCTBa pa3Meru;moTCH B (pHHaHCOBhIX 

HHCTHTyrax, KOTOpbie Ha MOMeHT OTKpbITHH C'-!eTa HMelOT MHHHMaJibHblH pMCK ,ne<pOJlTa. 

HecMOTpH Ha TO, '-ITO TeMnhI norarneHHH .n,e6ttTOpCKOH 3a,llOJI)KeHHOCTH no.n,Bep)l{eHhl BJIHHHI-110 

3KOHOMRlleCKHX <paKTOpOB, PYKOBO.D,CTBO f'pynTTbI CtJHTaeT, '-ITO HeT cyru;ecTBeHJ-IOro pHCKa 

rroTeph. 

Ha 31 .n,eKa6pH 2018 ro.n.a 3a.D,OJJ)KeHHOCTh Kpynttetiurnx .n.e6HTOpOB COCTaBJI51Jla 62.3% OT 

o6I.I..{ei1 cyMMbJ ToprOBOH .n.e6HTOpCK00 3a.n,omI<eHHOCTH noKynaTeJleH (2017 r . : 62.8%). 

Y f'pynn1,1 HMeJOTCH cne,uyioru;Jile <pHHaHCOBble aKTHBhI, rro.n,sep)KeHHble Kpe.n,HTHOMY pHcKy: 

AKmUBbt, Ol{eHueaeMble no cnpaeeoJlueou cmouMocmu 
,ll;eHe)KHbJe cpe.n,cTBa H 3KBHBaITeHTbl 

Pe3epBbI 

KpaTKOCp01IB1,Je cjnmaHCOBbJe BJTO)KeRH51 

,D;e6HTOpCKaJI 3a,!lOJI)KeHHOCTb 

KpaTKOCpOtJHbie qmHaHCOBbie aKTl1BbI, ouemrnaeMble no 

crrpase.n,mmoil: CTOHMOCUI qepe3 C'IeTa npH6bIJTeH H y6hITKOB 

(KopnopantBHbte aKUHH AO «XaHTbI-MaHcHACKHH I-ITI<I>», 
e)UIHCTBeHHblH aKUHOHep) 

Pe3epB 

31.12.2018 
61 822 

-156 
246 

13 218 

31 848 

1 239 
106 9784 

31.12.2017 
109 942 

390 
14 266 

124 598 

35 



t 

I 
i 
I 
I 

A Crowe 
CBo6o,n:Hbie .n:ette)l(Hble cpe,n:CTBa fpynnbl pa3Mel.UalOTCSI B qnrnaHCOBbIX yqpe)l{,AeHHSIX, KOTOpble 

Ha MOMeHT pa3Me~eHHSI cpe,n:cTB HMeIOT MHHHMaJTbHbfH pHCK .n:ecpo11Ta . .D:attHbie O Kpe,n:HTHOM 

peBTHHre 6aHKOB, B KOTOpbIX pa3MeW,eHbl .n:eHe)l<Hbre cpe.n:crna fpynnhl, npHBe)J.eHbl BbIWe 

(IlpHMetJaHHe 10). 

PHCK DOTepn JIIIKBH)lHOCTH 

PHCK JlHKBH,n:HOCTH - :no pHCK Hecnoco6HOCTH fpynnbI noracHTb o6.H3aTeJibCTBa npH 

HacTynnemm cpoKa TIJlaTe)Ka. Pa3YMHOe ynpaBJleHHe pHCKOM JlHKBH,n:HOCTH BKJllOtJaeT B ce6si 

no.n:.n:ep)KaHHe .n:ocTaTO'IHOH BeJllftJHHbl .n:ette)KHbIX cpe,UCTB, cnoco6HOCTb rrpHBJle'-leHHSI 

cpHHaHCHpoBaHH.H H B03MO)l(HOCTb onepaTHBHOfO ynpaBJleHHSI B CJl)"'lae HeXBaTKH cpe.n:cTB. 

PYKOBO.UCTBO fpynnbl T1.UaTeJ1bHO KOHTp011HpyeT ypoBeHb JlHKBH,UHOCTH. B ynpaBJleH4eCKHX 

u.emrx fpynna pa3pa60TaJla CHCTeMy 6Io,n:)KernpoBaHHJI, BKJllOtJaJOII{YIO nJiaHHpOBaHHe 

.n:ette)l{HblX TTOTOKOB H HX KOHTpOJlb c u.enbJO o6ecneqemrn HaJlH'-IHSI Heo6xo,n:HMblX qJOH,UOB .ll:JlSI 

qJHHaHCOBblX Hy)l{,A. 

PYKOBO)lCTBO fpynnbI KOHTponHpyeT pHCK JlHKBH.UHOCTH nYTeM aHaJlH3a .n:e6HTOpCK00 H 

Kpe,n:HTOpCKOH 3a,UOJl)KeHHOCTH no cpoKaM norarneHHSI, a TaK)Ke nyreM pa3pa60TKH CTpaTerHH 

cp)'H~OHHpoBaHHSI Ha Ka)l{,Abm <pHRaHCOBblH nepHo,n:, OCHOBaHHOH Ha ,UBH)Kemm .n:ette)l(Hb!X 

TIOTOKOB. IlnaHHpOBaHHe .n:ette)KHbIX noTOKOB OCYI.QeCTBJlSieTCSI e)KefO.UHO H no,n:Jle)KHT 

e)KeMecSitJHoMy aHamny. 

KpoMe Toro, PYKOBO,UCTBO r pynnbl KOHTponwpyeT o6'beMbl npHBJletJeHHOro cpH'l-laHCHpOBaHIDI u 

TeK~e HHBeCTHl{HOHHbie pacxo,ni,, Ha e)Ke,n:tteBHOH OCHOBe, KOHTporrnpyeT BblpyqKy H 

aI-Ia.JIH3HpyeT CTpYKTYPY pacxo.n:os, OCYI.QeCTBJlJ!eT KOHTpOJTb tta.n: BbITTOJlHeHHeM TIJlaHOBbIX 

noKa3aTeneii .n:nsi c soespeMettttoro norarnemrn o6si:3aTeJibCTB. fpynna nnaHwpyeT ,n.ette)I<Hbie 

TTOTOKH e)KeMeca-qHo H e)KefO,n:HO, KOHTponupyeT HCTO'IHHKH .n:ette)KJ-lblX TTOTOKOB, o6'beMbl 

npHBJie9eHHOfO qJHHaHCHpOBaHml H TeKyw,Me HHBeCTHU,HOHHble paCXO,llbl Ha e)Ke.n:HeBROH 

OCHOBe. 

B Ta6JTHl{e HH)Ke npe.n:cTaBJleHbl cpOKH norarneHHSI Q)HHaHCOBblX o6si3aTeJlbCTB r pynITbI Ha 31 
,n:eKa6psi 2018 H 2017 ro.n:oB, HCXO,D.SI H3 He )lHCKOHTHpOBaHHblX nnaTe)Ketf B COOTBeTCTBHH c 

.n:orOBOpHblMH ycnoBHSIMH. 

31 .n:eKa6pst 2018 r. 
ToproBasi H npoqasi 
Kpe,rurropcKasi 3a,nomKeHH0CTI> 
1-IToro 

31 .n:eKa6pst 2017 r. 
ToproBaJI M npoqasi 
Kpe.n:wropCKaSI 3a,noIDKeHH0CTI, 
HToro 

MeHee 12 
MeCHUeB 1-2 ro.n:a 

654 

654 

MeHee 12 
MeCHUeB 1-2 ro.n:a 

911 

911 

OT2X )lO lioJiee 5 
5TH JieT JieT HToro 

654 

654 

OT 2x .n:o lioJiee 5 
5TH JieT JleT Hrnro 

911 

911 
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Ilpo1me puc1<u - puc1<u npo</Jeccuo11anb1tou OeRmertbllocmu 

Tio,n; pHCKaMM npoipeccROHaJlbHOH ,n;eSITeJH,ROCTH f pynnhl IlOHMMaeTCSI B03M0)KHOCTb 

qlMHaHCOBblX y6hlTKOB, CBSI3aHHbTX C B03,[(eikTBHeM BHyrpeHHHX J,f BHelDHHX cpaKTOpOB, 

BJIBIDOU{ID( Ha ,[(eSITeJTbHOCTb fpyrmbJ. 

fpyrma B CBOeH ,n;eHTeJTbHOCTH onpe,n;eJrneT CJTe.IzyJOlllUe OCHOBHble THT!bl pHCKOB: 

BHemHue puc1rn: 
• TIOJTJ,fTJ,{t{eCKHe H 3KOHOMH-i.ieCKHe pHCKH, CBSI3aHHbJe C B03MO)I<HOCTblO H3MeHemrn 

TIOJ1MTHqecKOH CMTyaQJm, 3KCnponpuaQMH, HaQHOHaJTR3a~H, npoae,n;eHIDI TIOJTMTHKM, 

HarrpaBJTeHHOH Ha orpaHHqemi:e mrneCTHQJ-m B OTpacnH 3KOHOMHKR, SIBJ1IDOll.lMeCSI ccpepow 

oco6oIX rocy,n;apcTBeHHbIX mnepecoa, na,n;eHMeM QeH Ha 3HepropecypcbI " npoqffe 

o6CTORTeJTbCTBa; 

• pHCK, CBH3aHHblH C npaBOBblM pery1rnpoBaHMeM TipocpeccHOHaJTbHOH ,n;eSITeJTbHOCTH; 

• pHCK ITOTepH penyraQ1m; 

• pHCK, o6ycnoaneHHbJJ,J B3aHM0,[(eikTBMeM C TpeTbMMH JJHQaMH. 

BttyTpennne pncKH rpynnL1: 
• onepaQHOHHbie pHCKH; 

• KOH4)J1HKT HHTepecoB Me:>K,D.y fpynnoti H cneQHaJIH3HpoBaHHbJM ,n;en03HTapHeM naeBblX 

HHBeCTHQHORHblX <pOH,[(OB, HaxO,[(Hll.lHXC.R: TIO,[( ynpaBJJeHMeM fpynnh1; 

• KOH4)J1HKT HHTepecoB Me)J(Jly Ynpaamnom:ett KOMTiaHHeH J,f e,n;HHCTBeHHbIM 

co6cTBeHHHKOM ITO,[( ynpaBJJeHHeM KOMilaHHH 

• KJrneHTCKHe pMCKH (HenpaBOMepHbJe .n;eHCTBH..SI nai-rm:HKOB); 

• pHCK.11, B03HHKaIOlllUe npH He3qJ<peKTHBHOM nnaHHpOBaHHH H ynpaBJJeHHH pecypcaMH 

fpynnhl. 

OnepaQHOHHhJe pwcK.M BKJ110l.faIOT: 

• Henpe,n;HaMepeHHbJe owH6KH npw JanonHeHHH perncTpoB yqeTa " nnaTe)KHbJX 

,n;OKYMeHToB; 

• ttenpe,[(HaMepeHH1,1e ourn6KH npH ,n;OKYMeHrno6opoTe Me)l(,n;y f pynnoi-t H 

crreu.uanM3HpOBaHHblM ,n;eno3HTapHeM naeBblX HHBeCTHU,HOHHbIX Q)OH,[(0B TIO,[( ynpaBJJeHHeM 

fpynm,1; 

• Hapymemte pe)KHMa xpaHemrn nepBWIBbIX ,[(OKYMeHTOB, KOTIJ-m nepBJ,Nm,JX ,[(OK)'MeHTOB 

" npou;e,n;ypbl apXHBHposamrn ,[(OKYMeHTOB; 

• c6oH, IlOBpe:>K,D.eHHe, OTKa3 KOMTlblOTepttoi-r TexmrKR, annapaTROro o6opy.n;oBaH}UI HJJH 

nporpaMMHoro o6ecnel.feHHSI; 

• noTeplO HH<pOpMaQHH B 3J1eKTpOHHbIX 6a3ax ,n;aHHbIX; 

• qaCTH'{H)'lO J,JJ]J,{ TIOJJHYJO yrpaTy, TIOBpe)l(,[(eHMe nepBHl.fHb!X ,[(OKYMeHTOB; 

• npOTHBOrrpaBHble ,n;ei-rCTBlrn pa60THHKOB; 

• 11CTIOJ1b30BaHwe HJTH nonyqeHHe TIO,[(,[(eJibHbIX ,[(OK)'MeHTOB; 

• npeCTynJJeHH.sJ B ccpepe KOMTiblOTepHbIX TeXHOJIOfHH. 

K 1n1eHTCKHe pHCKH (HenpaBOMepHble ,n;etiCTBHSI naihQHKOB) BKJTlOl.falOT: 

• npe,n;ocTaBJTeHwe He,[(OCTOBepHblX ,n;aHHbIX; 

• pHCK neraJIH3al.ll1H ,[(OXO,[(OB, nonyl.feHHblX npeCTynHblM nyreM H Q)HHaHcHpoBaHHe 

TeppopH3Ma; 
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• pHCK cpopMHpOBaHHSI naeBoro HHBeCTHU:HOHHoro qJOH)].a 3a C'leT He)].eHCTBHTeJibHoro 

npa11a (Tpe6oBaHJrn); 

• pMCK cpopMMpOBaHHSI naeBoro MHBecnt.U:MOHHOfO qJOH)].a 3a C'-!eT HMyrn.ecTBa, ou:eHKa 

KOTOporo He COOTBeTCTByeT pb!HO'IHOH. 

PHCKH, B03HHKalOlll.Me npH He3cp<peKTHBHOM nnaHHpOBaHHH H ynpaBJieHHH pecypcaMH I'pynnbI, 

BKmO'IalOT: 

• He3cp<peKTHBHOe <pyHK[{MOHHpOBaHJ1e opraHM3a[{J,IOHHOH CTp)'Krypbl fpynTih1; 

• HeHa)].Jie)l(amee HCTIOJIHeHHe CBOMX cJiy)l(e6HbTX o6R3aHHOCTeH pa60THMKaMH fpynnb1; 

• He)].OCTaTO'IHaSI KBaJIHqJHKa[{J,151 pa60THHKOB f'pynm,1. 

C 1.lefilIO npe)].OTBparn.emrn HJIH mrnenMpoBaHJ.Ul Bbll.IleYKa3aHIThlX pMCKOB rrpo<peCCI-IOHaJibHOH 

)].eS!TeJU,HOCTM B f'pynne npMMeHfilOTCH cne~IOU(He Mepol: 

YnpanJieuue BHCWHHMH pHCK3MH BKJ110•1aeT B ce6st: 
• TIOJIHTH'-!eCKRe H 3KOHOMHlJeCKHe pHCKH OTCJie)l(J1BaHHe nomfTH'•IeCKOH H 

3KOHOMll'leCKOH KOHblOHKrypol; 

• pHCK, CBSl3aHHbIH C npaBOBbIM perynupoBaHMeM TipocpeCCHOHaJibHOH )].eS!TefilHOCTH M 

CMe)KHI,JX OTpacnet! npaBa - TIOCTOSIHHblH KOHTpOJib H3MeHeHHH, npm-lCXO)].Sllll.HX B pOCCHHCKOM 

3aKOHO)].aTeJibCTBe; 

• pHCK noTepH penyTaU:HH 06y11em1e nepCOHaJia npaBOBblM acneKTaM 

TipocpeCCHOHaJI1,HOJ.f .n.eHTeJTbHOCTH, 06S13aTeJibHOe BblTIOJIHeHHe Heo6XO)].HMblX lOpH)].H'IeCKHX 

npou:e;zyp H cpopMaJibHOCTei-1, MOHHTOpHHr cpe)].CTB MaCCOBOl1 HH<popMaU:1-Hf Ha npe.D.MeT 

BI,JSIBJieHHSI HHcj)opMaU:HM O I'pynne, He COOTBeTCTB)'IOlll.eH )].eRCTBHTeJibHOCTM MJIH nopoqarn.eH 

penyrnrv,uo f'pynrrh1; 

• pHCK, o6ycJIOBJieHHblH B3aMMO)].eMCTBHeM C TpeTbHMH JTH[{aMH - c6op IJOJIHOH H 

no.n.po6HOH HHqJOpMaU:MH O KOHTpareHTax, aHaJIM3 HH<pOpMaUHH, Tlll.aTeJibHaSI IOpH)].H'-!eCKaSI 

npopa6oTKa .n:oroBopoB, KOHTpOJIT, 3a BbITIOJIHeHHeM o6H3aTefilCTB. 

YnpanJienue onepaQHOHHblMH pncKaMn BKJ1t0•1aeT B ce6st: 
• aHaJIH3 pHCKOB, B03HHKaJOIIlHX npH OCyll{eCTBJieHHH CBOeH ITpocpeccHOHaJibHOH 

,n:eRTeJibHOCTH f'pynnoti; 

• MOHHTOpHHr Ha,n:Jie)l(arnero OCyll{eCTBJTeHHH )].OKYMeHT006opoTa " pe)KHMa xpaHeHI-UJ 

)].OKyMeHTOB; 

• MOHHTOpHHr Ha,n:Jie)l(all{ero 3anonHemrn pernCTpOB yt.JeTa H OT'IeTHOCTH; 

• MOHHTOpHHr Ha)].Jie)l(alll.ero HCIJOJIHeHHSI CBOHX )].OJI)l(HOCTHblX 06S13aHHOCTeH 

pa60THHKaMH f'pynn1,1; 

• MOHHTOpl-lHr cpe,n:cTB KOMMyHHKaqHH, HaxO)].}llll.MXCSI B OQ)HCe I'pynnbl Ha rrpe)].MeT 

BblSIBJieHHSI HenpaBOMepHblX .n.ef:iCTBHR pa6oTHHKOB I'pynnb1; 

• 3KCnepTH3a )].OCTOBepHOCTH )].OKyMeHTOB H HHQ)OpMaU:HH, MCTIOJib3yeMblX B 

ITpocpeccHOHaJibHOf:i )].eS!TeJibHOCTH f'pynrrbl; 

• pe3epBHOe apXHBHpOBaHHe HH<pOpMaU:HH, co.n.ep)l(amei-fc51 B 3JieKTPOHHbIX 6a3ax ,n:aHHbIX 

" Ha MarHHTHblX HOCMTeJIHX; 

• HCIJOJib30BaHHe cepTH<pHUHpOBaHHOro nporpaMMHOfO o6ecnet.JeHHS!; 

• Mo.n.epmnau:m, HJIH 3aMetta cTaporo nporpaMMttoro 06ecnet.JeHMS1; 

• MOHHTOpHHr COOTBeTCTBHH nporpaMMHOro o6ecne'!eHMSI, HCTIOJib3yeMoro B 

)].eS!TeJibHOCTH I'pynnbl Ha npe)].MeT HecaHK[{HOHHpOBaHHOro )].OCTyna, KaK co CTOpOHbl 

pa6onmKOB fpynnbI, TaK H H3BHe; 
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• HCil0JTh30BaHMe pe3epBHbTX HCT0'IHHKOB m-tTaHmI, Il03B0llllOII{MX noimep)I(MBaTb 

cpym<I.(HOmtpoBam1e K0Milbl-OTepHblX H K0MMYffHKaQM0HHblX CHCTeM. 

YnpaBJICHHC KJIHCHTCKHMH pucKaMH {ttenpaeoMepHLIC ACHCTBHD naii~HKOB) BKJIIO'laCT B 

ce6D: 

• 3KCnepTH3Y ll0CT0BepH0CTJ,f llOK)'MeHT0B J,f l.fHQ)OpMaQHH, rrpenocrnam1eM0H 

n aM lllll Ka MU; 

• CTporoe co6monenue BH)'Tpem1ero H0pMaTMBHoro ll0K)'MeHTa «ITpaBHJTa BH)'Tpe1-rnero 

K0HTP0IDI B Qell!X npOTHB0lleifoTBml neram-13aQHH ( OTMhlBaHHJO) ll0X0ll0B, IT0JT)"-leHHblX 

npecrynHhIM IT)'TeM, H Q)HHaHcHpoeattmo TeppopH3Ma 000 «YK «OPEOJJ»; 

• ~aTeJTbH!UI 3KCnepn13a ll0KyMeHT0B, Heo6XOllHMblX lllll nonrnep)I(neHH.s! npaBa 

(Tpe6oBaHHH) na~HKOB lllll BHeceHIUI naHH0ro HMyu.J,eCTBa a naeBOH HHBeCn!QH0HHblH Q)OHll; 

• npHBJieqeHwe K 0QeHKe HMYUWCTBa, BH0CHM0ro B naeBOM MHBeCTUQHOHHblM Q)OHll 

He3aBHCHMbIX 0[(eHII(HK0B. 

YnpaBJICHHC pucKaMH, B03HHKatOIQHMH npu DJiaHupoBaHHH H ynpaBJICHHH pecypcaMH 

KoMnauuu, BKJ11011aeT e ce6D: 

• aHanH3, pa3pa60TKY H npMMeHemre H0BbTX opraHH3a[(ll0HHblX Moneneu; 

• paQl!oHanhHoe pacnpeneneHUe o6.si3aHHOCTeH Me)I('Ay pyKoBo.l(HTeJI.sIMM CTPYKTYPHhrx 

nonpaJneneHHH; 

• M0HHTop,-rnr HaAJle)I(a[Qero wcnorrtteHH.s! CB0HX CJly)I(e6HblX o6.si3aHHOCTeH pa6oTHHKaMH 

fpynTThI; 

• pa3pa60TKY Q)OpMalTbHblX H HecpopMaJThHblX KpHTepHeB npH npHeMe Ha pa6ory; 

• TTOBbillieHHe KBaJTHqJHKa[(HH pa60THHKOB (B TOM q),[CJle nocelI(em1e ceMUHapoB, 

Il0CBHII(eHHbIX IlpocpecCHOHaJTbHOH ne.siTeJlbH0CTH fpynnb1); 

• npHMeHem1e aneKBaTHhIX Mep lllfCI.{HilJTl!HapH0f0 B03lleifoTBM.s!. 

20 YIIPABJJEHHE KAITI1TAJJOM 

YnprumeHHe KanHTaJT0M rpynnb1 HMeeT cnenymmwe uenw: 

• co6JT10Aem1e Tpe6oBaHHH 3aK0H0AaTeJlbCTBa; 

• o6ecneqeHHe np0A0JI)I(eHIDJ CBOeH neJ!TeJlbH0CTH; 

• rrpenocTaBJTeHHe yqacTHMKaM fpynIThI MaKCHMaJlbH0H npu6bIJTH c Il0M0II(bJO 

0TTTHMH3al{HH C00TH0UieHHJI 3aeMHbTX cpencrn H co6cTBeHHOro KaTIHTaJTa. 

r pyrma 06J13aHa co6JTIOAaTh cne;zyromHe ttopMaTHBHbie Tpe6oaaHHJ1 K KaTIHTany - BeJTJ,fql!He 

co6cTBeHHblX cpencrn (KOTOp!U! paccqHTbIBaeTCJI B C00TBeTCTBHH c Tpe6oBaHHJIMH 

HOpMaTHBHbIX ll0K)'MeHT0B Ha 0CH0BaHHH naHHblX 6yxranTepcKOti 0Tl{eTH0Cnl, 

nonroTOBJTeHHOM B C00TBeTCTBHH C Tpe6oBaHHJIMH pOCCHHCK0ro 3aKOHOllaTeJTbCTBa): 

KoHTpOJTb 3a Bbin0JTHeHHeM, YKaJaHHblX BbIIIJe H0pMaTHB0B, ocymecTBmieTCJI Ha e)I(eMeCJ!qHOM 

0CH0Be c cpopMwpoBaHHeM 0Tl{eT0B, conep)I(alI(HX Heo6XO.l(HMble pacqeTbl, K0T0pbie 

npoaepJ!lOTCH H B113HPYJOTCJI PYK0B0ACTB0M f pynrrbl. 

<l>aKTHqecKHe 1-1 H0pMaTHBHbie • 0KaJaTeJTH BeJTl1'-IHHbl co6cTBeHHblX cpencTB npHBeneHb! B 

Ta6JTJ,fl{e HH)I(e: 
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31 JJ.eKa6pH 2018 31 JJ.eKa6pH 2017 

HopMaTHB HopMaTHB 

22 019 55 878 22 157 101 502 

21 YCJIOBHbIE J1 )];OfOBOPHbIE OE513A TEJihCTBA 

06R3amenbcmaa no onepa1<u01mou apeuoe 

B ceHrn6pe 2018 ro,na r pyrmou 6hmo 3aKmo-.:ieHo ,nBa ,noroBopa onepaQMOHHOH apeH,[{bI 

noMem.eITTIH, cpoK KOTOpblX J,fCTeKaeT B 2019 ro,ny 

Ha KOHeQ 2017 ro,na fpynnoH 6bIJIO 3aKJTIOlJeHO ,[{Ba )J.OfOBOpa onepaQHOHHO'H apeH)J.bl 

TTOMem.emitt, cpoK KOTOpblX HCTeKaeT B 2018 ro)J.y. 

Ilo MHeHHIO PYKOBO)J.CTBa fpynm1, 3aTpaTbl Ha apeH.ny B 2019 ro,ny OCTaHyTCSI Ha ypoBHe 

3aTpaT Ha apeHJJ.Y 2018 ro)J.a. 

Hwwzoooe JaK01woamenbcmoo 

PoccHiicKoe HanoroBoe, BanroTHoe M TaMO)Ke1rnoe 3aKm-IO,naTem,crno ,nonycKaeT pa3.ITTl"IHbie 

TOJIKOBamrn H TIO,[{Bep)KeHO M3MeHemrnM. MmepnpeTaQMS! PYKOBO,[{CTBOM fpynnbI )J.aHHOfO 

3aKOHO,[{aTeJibCTBa npHMeHMTeJlbHO K ee onepaQHOHROR ,[{eSJTeJlbHOCTH MO)I<eT 6b!Tb ocnopeHa 

COOTBeTCTB)'lOU(RMM pernOHaJibHbIMH H.JTH cpe)J.epanbHblMM opraHaMM. HanoroBbie npoBepKJ,J 

MOfYT mrnaTbIBaTb TJ)M KaJleH)J.apHblX fO)J.a )J.eSJTeJlbHOCTM, Henocpe)J.CTBeHHO 

npe,ArnecrnoBaBnrne ro.ny npoBepKH. 

3aKOHO)J.aTeJibCTBO B o6JiaCTH BH)'TpHrpynnoBoro QeHoo6pa30BaHHH npe)J.ycMaTpHBaeT npaBO 

HaJlOfOBbIX opraHOB Ha ocym.ecTBnettwe KOppeKTMpOBOK B OTHOIIIeHMH TaKoro po,Aa 

QeHoo6pa30BaHIUI H Ha'IliCJieHMe )J.OilOJIHl,fTeJihHbJX HaJlOfOBblX o6H3aTeJlbCTB no BCeM 

KOHTJ)O.JTHpyeMbJM C,AeJIKaM. 

HanoroBoe 3aKOHO,AaTeJlbCTBO PoccHtlCKOH <l>eJJ.epaQHH ,nonycKaeT pa3JIMlJHbie TOJlKOBaHMH BO 

MHOfMX o6nacrnx. BpeMsr OT BpeMeHR fpynna nepecMaTpRBaeT HHTepnpeTal{MR HaJlOfOBOfO 

3aKOHO,AaTeJlbCTBa, "!TO TIO3BOJIHeT CHR3HTb HaJlOfOBble OT"IHCJiemrn. 

PYKOBO,ACTBO perynsrpHO attanmMpyeT co6mo.n.eHHe f'pynnott ,neHCTB)'lOl.Qero HaJlOfOBOfO 

3aKOHO,AaTeJibCTBa H ero H3MeHeHR'H, a TaIOKe PYKOBO,[{CTByeTCH KOMMeHTapH.!IMM K HMM, 

ny6JIHKyeMbIMH HaJIOfOBblMR opraHaMH no BonpocaM, 3aTparnBaIOI.QHM ,nesrTeJibHOCTb fpynnbl. 

KpoMe Toro, MeHe,[{)KMeHT peryIT51pHO OQeHHBaeT CYMMY Hanora H nepecMaTpHBaeT HanOrOBble 

pMCKM KaK ITOTeHQHaJlbH)'lO BO3MO)KHOCTb ,D.OHalJHCJleHHM CYMM HanoroB H lUTpacpoB Ha 

onepal.{HM, no KOTOpbIM He HCTeK cpoK ,AaBHOCTH HaJlOfOBOH npoBepKM, COCTaBJlfilOII.{HH 3 ro.n.a. 

BpeMsr OT BpeMeHH BblHBJl51IOTC51 onepaQHH, TTO,ABep)KeHHble pHCKY H Henpe)J.BH,D.eHHble 

06cTosrTenbCTBa, no3TOMY B mo6ott MOMeHT MOfYT BO3HRKHYTb cnopHbie cy,ne6Hbre JJ.ena. KaK 

6bI TO HM 61,mo, ypoBeHb TIOTeHQHaJlbHO pRCKOBaHHbIX onepaQHH He MO)KeT 6bITb pacKpblT, 

CJie,D.OBaTeJibHO, fpynna He MO)KeT M36e)KaTb HX B TIOJIHOH Mepe. PYKOBO,ACTBO npHHHMaeT Bee 

Mepbl ,AJIH ycTpaHeHml TaKOfO po,Aa pHCKOB. 

40 



f 

( 

J 

t 

I 
I 
I 
I 
I 
I 
j 

A Crowe 
22 PACtffiThl M OIIEPA~ CO CB5I3AHH1IM11 CTOPOHAMH 

CBH3aHHbIMH 061,1qtto CqJ,ITaJOTCH CTOpOHbl, eCJil,f O,IlHa H3 HHX HMeeT B03M0)KHOCTb 

KOHTPOJIBpoBaTb ,upyr)'IO, HaXO,IlRTCH 110.Il o6mHM KOHTpOJieM H'JIH MO)KeT OKa3b!BaTb 

cym.ecTBeHHoe BJHUIHHe rrpi,r llpH'HHTHH .upyrow CTOpOHOH qnrnaHCOBI,IX " onepaQHOHHblX 

pemeHH'tt (MC<l>O (IAS) 24 «PacKpbITHe HHQJOPMfillHH o CBH3aHHbIX CTOpoHax»).ITpH perneHHH 

Borrpoca O TOM, HBJIHJOTCH Jill CTOpOHbl CBH3aHHbTMH, npHHHMaeTCH BO BHHMaHRe xapaKTep 

B3aHMOOTHOllieHJrn CTOpOH, a He TOJibKO HX lOpH,IlHqecKrur c!JopMa. 

Me)K.uy CB.»3aHHbTMll CTopoHaMH Moryr coseprnan,c.» TaKHe onepaUHH, KOTOpble He Moryr 

coaeprnaTbCH Me)K,Ily HeCBH3aHHblMH CTOpOHaMH. XapaKTep B3aHMOOTHOUJeHHii C TeMH 

CBJl3aHHbIMH CTOpoHaMH, C KOTOpbTMH fpynna ocym.ecTBJIHJTa onepaQHH, npe,UCTaBJieH HH)l(e, 

OnepaUHH co CBH3aHHbIMH CTOpOHaMM ocymecTBJI51JTHCI, Ha o6menpHHJITI,JX KOMMept:teCKRX 

YCJIOBHJIX. 

,ll;e6HTOpCKaR H Kpe)lHT0pCKaR Ja)lomtceHH0CTb CBH3aHHLIX CT0p0H 

,r(e6HTOpCKaJI 3a,IlOJI)l(eHHOCTI, OT CB513aHHI,JX CTOpOH H aBaHCbT, BbT,IlaHHbie CB513aHHblM 

CTOpoHaM, BKJIJOqmoT: 

AO «XaHTh1-MattcirncKmt Herocy,n:apcTBeHHMA rreHCHOHHbrn 
!pOH.Il» 
,I{e6HTOpcKaH 33,U0mKeHH0CTh " aBaHCbl Bbl,U3HHble 

OnepaQHH co CBHJaHHblMH CT0ponaMH 

31 ,ueJCa6pH 

2018 r. 

8 393 

8393 

O6lI(aJI CYMMa onepaUHH co CBH3aHHI,]MH CTOpOHaMM BKJIIOqaeT: 

Bb1pycrKa OT .n:oaep1nenbHoro ynpaaneHHH cpe,llCTBaMH 
Herocy.n:apcTBeHHblX neHCHOHHblX <pOH.n:OB 
XaHTbl-MaHcJIACKlrn Herocy.n:apcTBeHHblA IleHCHOHHblA <pOH.Il 
(BbillJiaTa ,n:HBH,n:eH,n:OB) 

Bo3nazpaJ1coeuue 1<J11011ea0My ynpaaneu11ec1<0My nepcouaJZy 

2018 ro.u 

28 780 

36 881 

31 ,ueJCa6pH 

2017 r. 

8 954 

8 954 

2017 ro.u 

35 131 

53 300 

CYMMa B03Harpa)l(,IleHH51 KJilOqeaoMy ynpaBJieH"t.JecKoMy rrepcottany 3a 2018 ro.u cocTaa1,rna 8 
822,8 TblC. py6., 3a 2017 f0,ll, - 8 505 TblC. py6. 

23 CITPABE.r(JIBBA5I CTOHMOCT1 

ITo COCT0HHH'JO Ha 31 ,ll,eKa6p.11 2018 H 2017 fO,ll,08 Ha 6anaHce fpynnhI 6hJJIH 0Tpa)l(eHbl 

CJie,IlytOlI(He aKTHBI,J H 06.113aTeJibCTBa, yqRTbmaeMbie no crrpaBe,ll,JilIBOH CT0HM0CTH: 
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20l8 ro)l 

Cnpaee)lJJHBaH CTOHMOCTb 

CymecT- CymecT-

BCHHblC 

na6mo

JtaeMLte 

BCHHblC 

nena6mo

Jl3CMLte 

KOTHpOBICH 

Ha 

3KTHBHblX 

pb1HK3X 

(YpoeeHL 1) 

HCXO)lHble HCXO)lHble 

EaJJaHcoeaH 

CT0HM0CTb lhoro 

AKTHBLI, ouennsaeMLle no cnpaBe)lJJHB0if CT0HM0CTH 

.l{ette)l(Hble cpe.n.crna u ID( 

3KBRBarreHTl,l 
J,f ToproBa}l 

.n.e6wTOpc1<rui 
3a)J.Qfl)l(eHH0CTb 
KpaTKOCpO<JHl,Ie 

npo-qrui 

qnmaHCOBMe aKTJ.fBbl, 
ouemmaeMbre no 
cnpaBe.n.nmioJ;i CT0HM0CTR 
-qepe3 cqeTa np),{6blnel1 M 

y6bJTICOB 

61666 61666 

13 465 13 465 

30 609 30 609 

Jl3HHble )l3HHble 

(YpoeeHL 2) (YpoeenL 3) 

61666 

13 465 

30 609 

O6H33TCJJbCTBa, cnpaBC)lJJHBaH CT0HM0CTb K0T0phlX pacKpbrnaeTCH 

ToproBrui H 
1<pe.n.ITTopc1<rui 
3a)J.0fl)l(eHH0CTb 

npo-qrui 

AKTHBhl, ouennsaeMble no 

cnpase)lJJHB0it CTOHM0CTH 

,l{eHe)l(Hbre cpe.n.cTBa R m< 
3KBJ,JBaJieHTbI 
ToproBrui R npoqrui 
.n.e6HTOpc1<rui 3a)l0fl)l(eHH0CTb 
KpaTKOCpO'IBbTe qJI,maHCOBbTe 
Bfl0)l(eITTUI 
O6H3aTeJJLCTBa, 

cnpaBe)lJJHBaH CT0UM0CTb 

K0T0pblX pacKpbrnaeTCH 

Toproerui H rrpocirui 
1<pe.n.nTOpC1<M 3a)l0fl)l(eHH0CTb 

114 

EaJJancosaH 

CTOHMOCTb 

114 

lfToro 

109 942 109942 

14 266 

390 

288 

14 266 

390 

288 

114 

2017 ro)l 

Cn aBe)lJJHBaH CTOHMOCTb 

KoTnpoBKH 

Ha aKTHBHblX 

pb1HK3X 

(YpOBCHb 1) 

CymecT- CymecT-

BCHHble 

na6mo

)laeMLle 

HCXO)lHblC 

BCHHblC 

nena6mo

)laeMble 

HCX0)lHblC 

)laHHble Jl3HHble 

(YpOBCHb 2) (YpOBCHb 3) 

109 942 

14 266 

390 

288 

3a OT'feTHbJe nepHO.l{bl nepeBO,ll;bl Me)K)ly ypoBI-!srMH Hepapx1rn J,JCTOl.fHHKOB cnpaBe,n;nHBOH 
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CTOHMOCTM He ocymecTBllilJJHCb. 

CnpaBe,[{.ITTIBasl CTOMMOCTb npoqmc qnrnaHCOBbIX aKTMBOB M qmHaHCOBbTX o6sl3aTeJTbCTB 

onpe,[{eJieHa B COOTBeTCTBIU-1 C o61.I.\eTipHH51TblMM MO,!lelli!MH O11,eHKH Ha OCHOBe aHaJJH3a 

,[{HCKOHTHpOBaHHblX ,[{eHe)l{}{blX IlOTOKOB C MCTIOJlb3OBam1eM u,eH (HHbIX, t.JeM KOTMpOBKM 

aKTHBHOro pbIHKa, npMMeH51eMbie ,[{Jl51 YpoBH51 ] ) no 3aKJll-Ot.JeHHbIM B TeKyll.\eM nepHO,[{e 

C,!leJIKaM H ueHOBbTX npe,!IJIO)l(eHHH ,[{HJiepoB no aHaJJOfHq}{bfM MHCTpYMeHTaM 

24 COE1ITIUI IIOCJJE OTlIETHO.H )],A Tbl 

fpynnoH He BbUIBJieHbl co6bITH51 nocrre OTt.JeTHOH ,!laTbl 31 ,[{eKa6p51 2018 ro,[{a, KOTOpbie MOrJI11 

6bl OKa3aTb cymecTBeHHOe BJJH51HMe Ha ee qnrnaHCOBOe IlOJIO)l(eHJie. 
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