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1. OBIIIHE IIOAOKEHHS

1.1. Hacroamaa IloanTHKa OCyILIECTBAGHHS IIpaB TIoaoca II0 aKIMaM,
COCTaBALIONIUM 3aKpPBITLIH MaeBOil WHBECTUITMOHHBIH (POHI CMENIaHHBIX WHBECTHUIIUH
«MlaBectunuu  IOrpeD (manee — TloamTmKa) paspaboTaHa B COOTBETCTBHH C
denepasbHbIM 3aKOHOM OT 29.11.2001 Ne 156-$3 «O0 MHBECTHIIMOHHBIX POHOAAX» U
[ToaoxkeHHEM O TpPeOOBaHUAX K IMOPSIAKY U CPOKaM pPacKpbITUS HWHQPOPMAIINH,
CBS3aHHOM C  [OESITEeABHOCTBIO  aKIIMOHEPHBIX HWHBECTHUIIMOHHBIX (POHIOB U
YIPaBAFIOIINX KOMIIAHUH ITaeBbIX WHBECTUIIMOHHBIX (POHIOB, a TaK¥XKe K COAEPKaHHUIO
packprIBaeMoO¥ HH(opMalUy, yTBepKAeHHbIM [IpmukaszoMm demepasbHOR CAyKOBI 110
dpuHaHCOBBIM phIHKaM OT 22.06.2005 r. Ne 05-23 /113-H.

1.2. IToAanTHKAa COOAEPKUT H3A0KEHUE TIO3UIIHH, KOTOpOH Oynet
npuaepkuBaTbCss OOIIECTBO € OrpaHHYEHHOH OTBETCTBEHHOCTBIO «YIIPaBAAIOIIAT
komnanug «OPEOA» (masee — VYropaBagrolllas KOMIIAHUs), OCYILIECTBASIIOIIIEE

JOBEPUTEABHOE  yIIpaBA€HHE 3aKpbIThIM IIa€BBIM  HHBECTHIIMOHHBIM  (POHIIOM
cMmelnaHHbIX HHBecTHnUM «MHBectumuu IOrpeb (masee — PoHA) IpH IOAOCOBAHHM IIO
OTZIEABHBIM BOIIpOcaM Ha OOIIMX COOpaHUAX AaKIIMOHEPOB AaKIIHMOHEPHBIX OOIIEeCTB,
aKIIMHU KOTOPBIX BXOAST B cOCTaB UMyllecTBa PoHAa.

1.3. YmpaBasromniasgs KOMIIAHHUS CaMOCTOATEABHO peIIaeT BOIPOC 00 ydacTHU B
FOAOCOBaHHUH II0 CAEOYIOIIMM BOIIpOCaM, BKAIOYEHHBIM B IIOBECTKY [HS OOIEero
cobpaHus aKIIMOHEPOB aKITMOHEPHOTrO O0IIeCTBA:

v 0 peopraHu3alluy;
0 AMKBU/IAIUY;
v 06 ompeneseHHN KOAWMYECTBA, HOMHMHAABHOM CTOMMOCTH, KaTE€TOPHHU (THUIIA)
00BSIBAEHHBIX aKIIUH U IIpaB, IPEA0CTABAIEMbIX 3TUMHU aKIIUIMU;
v 00 yBeAMYEeHHUH YCTABHOIO KaIllhuTaAa aKIIMOHEPHOTO 00IIlecTBa;
v 00 YMEHBIIIEHUH YCTaBHOTO KalluTaAa aKIIMOHEPHOIO O0IIeCTBa;
v 0 pas3MelleHUU OOAWUTAIINP U HWHBIX 3MUCCHOHHBIX IIEHHBIX OyMar (Kpome
aKIHH);
v O BBIIIAQTE AUBHUIAECHIOB;
v 0 IPOOAEHUU aKITHiA;
v 0 KOHCOAMJAILIMN aKIIWii;
v 00 ompeneseHUN pasMepa BO3HATPAXKAEHUH W KOMIIEHCAITMH dYAeHaM
coBeTa UPEKTOPOB (HabAIOOATEABHOIO COBETA);
v 06  O0oCBOOOXKIEHHMHM (MAM O BHECEHHM B ycTaB  HU3MEHEHUH,

IIpeayCMaTPUBAIONINX OCBODOOXKIEHUE) AHIIA, KOTOPOE CAMOCTOSATEABHO HAHU
COBMECTHO CO CBOMM adp(pHAMPOBAHHBIM AHIIOM (amnamu) rmpuobpeso 30 u Goaee
IIPOLIEHTOB Pa3MEIIeHHBIX OOBIKHOBEHHBIX aKIIUM, OT 0093aHHOCTH IIPEIAOKHUTH
aKIIMOHEPaM MIpoAaTh €My IIpUHAAeXKAallie UM OOBIKHOBEHHBbIE aKIUU U
9MHCCHOHHBIE IIeHHbIe Oymaru, KOHBEPTHpPYyEMble B OOBIKHOBEHHBIE AaKIIHUH,
aKITMOHEPHOTO O0IIECTBA,

v O BHECEHHH B yCTaB HAU HHBbIE BHYTPEHHUE OOKYMEHTBI, PETYAHPYIOIIIE
[EeATEeABHOCTh OPTAaHOB aKIIMOHEPHOro OOIIleCTBAa, IIOAOXKEHHUH, IPENSTCTBYIOIIHX
npuobperennio 30 m 0OoAee MPOIIEHTOB pa3MEINEHHBIX OOBLIKHOBEHHBIX aKIIHi
aKITMOHEPHOTO 00IIeCTBA.

2. OBIIIHE IIPHHIIHUIIBI TOAOCOBAHHSA

2.1. Ilpu roaocoBaHHH IIO BOIIpocaM, yKa3aHHBIM B II. 1.3 Hacrodamieh
I[ToanTuku, YmnpaBagmolnasa KoMIaHus PoHma, B 3aBHCHMOCTU OT KOAMYECTBA aKIIUU
KOHKPETHOTO AaKIIMOHEPHOro Oo0IIecTBa, BXOASIIETO B cocTaB uMytlectBa PoHna,
FOAOCYET «3a», «IPOTHUB» HAU «BO3EPIKAACS», PYKOBOIACTBYSCH CAE€AYIOIINMU
IPUHITUTIAMU:

2.1.1. VYmpaBagmomas kKoMmmaHus PoHpa obsizaHa aeHcTBoOBaTH pPas3yMHO U
M0OPOCOBECTHO, TO €CTh C TOH CTENEHBIO OCMOTPUTEABHOCTH U 3a00TAUBOCTHY, KOTOpAas
TpedyeTcd OT ynpaBadiolieil Komnann PoHaa ¢ y4eToM 0COOEHHOCTEH U OrpaHUYeHUuN
B €€ MesITEeAbHOCTH, IPAKTHUKU JEAOBOT0O 000pOTa U COOAIOAEHUS ITUYECKUX HOPM.



2.1.2. YmopaBagioliass KOMIIAHUSI OCYIIIECTBASIET IIpaBa TIoAoca II0 aKITUSIM,
COCTaBALIOIIIMM wuMyIllecTBO PoHAa B mopdake, IpeaycmorpeHHoM PenepasbHbIM
3akoHOM «O0 aKIIMOHEPHBIX OOIleCTBaX» W HOPMATHBHBIMU IIPAaBOBBIMH aKTaMU
Poccuiickoit denepariuu.

2.1.3. Ymopasagdrmwiasgd KOMIIAHHS BIIpaB€ HE y4acTBOBAaThb B TOAOCOBAaHUH, B
CAy4dae, €CAM OASl aKIUH aKIIMOHEPHOTO O0IlleCcTBa, BXOAAIIMX B COCTaB HMYIIECTBa
donnma cocraBageT MeHee 1% OT yCTaBHOIO KalHTasa [aHHOTO aKIIMOHEPHOI'O
ofIIlecTBa, €CAM 3TO HE IPOTHBOPEYUT 3aKOHHBIM ITpaBaM M HHTEpPecaM BAAIEABLIEB
MHBECTHUIIMOHHBIX [1aeB, a TaKKe B HHBIX CAyYasX, yKa3aHHBIX B HacTosmlei [ToanTuke.

2.1.4. YmopaBagmomasa KoMmIlaHudg PoHma OpearrpuHUMaeT BCe HeoOXOAUMEBIE
Mepbl, HallpaBA€HHbIE Ha COXPAHHOCTDb U IPHUPOCT uMylecTBa PoHaa.

2.1.5. Ynopasagroimaa kKommnaHuda PoHaa He OOIMyCKaeT IPeAB3dTOCTH CBOEH
IIO3UIINH, 3aBUCHMOCTH OT TPETBUX AHUI], KOTOPhble MOTYT HAHECTH YIIepO0 3aKOHHBIM
IIpaBaM ¥ UHTepecaM BAaIeABbIIEB MHBECTHIIMOHHBIX r1aeB PoHaa.

2.1.6. 3akoHHBIE IIpaBa U UHTEPECHI BAAIEABIIEB MHBECTUIIMOHHBIX ITaeB PoHIa
CTaBHATCS BBIIIEe HHTEPECOB YIpaBadiollell KoMmnanuu PoHaa, 3aMHTEPECOBAHHOCTH €€
JOOAXKHOCTHBIX AWI[ U COTPYAHHUKOB B IIOAYYEHHWH MaTepHaAbHOM U (MAW) AHMYHOH
BBITO/IbI

2.1.7. YopaBagromag koMmmaHugd PoHma OymeT roaocoBaTh «BO3AEPIKAACS» IIO
BOIIPOCY, BKAIOUEHHOMY B ITOBECTKY AHS 00Illero cobpaHus aKIIMOHEPOB aKIIMOHEPHOIO
ob1rtecTBa, B CAydae €CAM II0 MHEHHUIO YIpaBadiolledt kKomnaHuu PoHOa ee ydacTue B
TAKOM I'OAOCOBaHHU MOIKET IIPUBECTH K KOH(PAUKTY MHTEPECOB PA3AUYHBIX BAQIEABIIEB
WUHBECTUIIMOHHBIX I1aeB PoHma, AMOO Ha MOMEHT TOAOCOBaHUS YIIPaBALIOIAL
komriaunuga PoHma He MOXKET OHNPENEAHuTbh HaAW4dHhe HHTEepeca  BAAZIEABLIEB
WMHBECTUIIMOHHBIX NaeB PoHAA B TOM HAM HMHOM pPELIEHUH I10 KOHKPETHOMY BOIIPOCY
TIOBECTKH MHS OOIIEro COOpaHus aKIIMOHEPOB aKITHMOHEPHOTO O0IIeCTBA.

3. TOAOCOBAHHME I10 OTAEABHBIM BOITPOCAM

3.1. IIpu roaocoBaHHH II0O BOIPOCAM O pPEOpPraHU3allUd  AaKIHMOHEPHOI'o
obIiecTBa YIpaBAsiolias KOMIIAHUS He IIPUMET ydacTHe B TOAOCOBaHUU HUAH Oyner
FOAOCOBAThH «IIPOTUB». YKAa3aHHBIM IIOPSAO0K TOAOCOBAHULA II03BOAUT YIIpaBAdrollel
KOMITAHHUHM BOCIIOAB30BaThCS IIpaBOM TpeOOBaHUdA BBIKyIla akKIUHd B IOpPSIKe,
npenycMoTpeHHbIM PenepasbHBIM 3aKOHOM «O0 aKIIMOHEPHBIX ODIIECTBAX).

YrnpaBasiolliasgs KOMIIAHHS oOcTaBAadeT 3a coboff IpaBo He MIPexbsaBAITH
TpeboBaHUA O BBIKYIIE aKIIUMM, €CAH 3TO He IMPOTUBOPEeYHUT [IpaBrAaaM HOBEPUTEABHOTO
yrpaBacHud POHOOM M HOPMATHBHBIM [IpaBOBBIM akTaMm Poccurickoii denepaiyu,
PEryAUPYIOIIMM  JAedTEABHOCTb II0  [OOBEPUTEABHOMY  VIIPABAEHHUIO  I1a€BBIMU
WMHBECTUIIMOHHBIMU (DOHIOAMH.

3.2. [lo Bompocy O AWMKBHAAIIMH AaKIIMOHEPHOTO OOIIeCTBa YIpaBAdAIOIIAd
koMmItauug PoHa IIPU roAOCOBaHUU OyAeT PYKOBOACTBOBATHCS OOLIMMU ITPUHITUIIAMH,
M3A0KEHHBIMH B I1.2 Hactodie [loAuTuky.

3.3. Ilpu roaocoBaHHMH II0O BOIPOCY O BBIIAATE OUBUAEHAOB II0 aKIUIM
aKIIMOHEPHOro obIIlecTBa, YpaBadioiiad Komrnanug Ponaga 6yaetT rorocoBaTs "mpoTUB”
B CAyYae, €CAU IIPUHATHEM PEIlIeHUs O BbINIAATE AUBUACHIOB aKIIMOHEPHOTO OOIeCTBa
OymyT HapylleHbl OrpaHUYeHHs Ha BbIIAATY IUBUIAEHIOB, YCTAHOBAEHHBIE
AEHUCTBYIOIIMM 3aKOHOAATEeABCTBOM Poccuiickoit denepanuu.

Bo Bcex ocCTaspHBIX cAydasiXx TOAOCOBaHHSI II0 YKa3aHHOMY BOIIPOCY
ynpaBasioliag Komnanug PoHpa OyneT PYKOBOACTBOBATBECS OOIIMMM IIPUHIIMIIAMH,
M3A0KEHHBIMH B I1.2 Hactodie [loAuTuky.

3.4. TIpu roaocoBaHHH II0 BOIpPOCY 00 YBEAMYEHHH YCTABHOI'O KalluTasa
aKI[MOHEPHOro OOIllecTBa IIyTEM IIPOBENEHUS MOOIOAHHUTEABHOM OMHCCHU aKIUH, B
CAydae, €CAU [OIIOAHHUTEAbHAas OMHCCHUS aKIUP aKIIMOHEPHOTO OOIecTBa MOXKET
IIPUBECTU K U3MEHEHHIO COCTaBa U CTPYKTYpPbl aKTUBOB POHAA U UX HECOOTBETCTBUIO
[IpaBuaaM  goBepuTeAbHOro yropaBaeHua PoHma, K TI[oTepe dYacTH IIpas,
npenycMoTpeHHbIX  PenepasbHbIM  3akKoHOM «OO  aKIIMOHEPHBIX  OOIlECTBaxX»,
YopaBagmonag Komiraunug PoHaa OyZeT TOAOCOBATBH «IIPOTHB» IIPUHSTHUHA PeEIIeHHd 00



OIIPEEACHUHN KOAWYEeCTBa, HOMHHAABHOH CTOMMOCTH, KaTeropHUH (THUIla) OOBIBAEHHBIX
akKIMP U IIpaB, IPEAOCTABASIEMBIX I3THMH aKIUIMH, 00 yBEAHYEHHUH YCTaBHOTO
KarnuTara akIIMOHEPHOIo obIlecTBa.

Bo Bcex ocCTaABHBIX CAy4dasdgx TOAOCOBaHHMS II0 yKa3aHHOMY BOIIPOCY
YrpaBasomiasa kKoMmmnaHusa Ponma OyneT pyKOBOACTBOBATBCS OOIIMMH IIPUHIIUIIAMH,
H3A0KEHHBIMH B I1.2 Hacrosame# [ToaAnTuky.

3.5. IIpu roaocoBaHHU MO BOIIPOCY O pa3MEIIeHHH OOAWUTAIIMH HAW HHBIX
9MHCCHOHHBIX IIEeHHBIX OyMar akIIMOHEPHOro oOIecTBa (KpoMe akIui) YIpaBASOIIas
komnanug Ponna OyzmeT roaocoBaTh '3a" B TeX CAydadx, KOTZla CPELCTBa, IIOAyYEHHBIE
OT pas3MelleHUs TaKHUX IIeHHBIX OyMar OyayT HallpaBA€HBI aKIIMOHEPHBIM OOIIeCTBOM
Ha IIeAH, CIOCOOCTBYyIOIIME, II0 MHEHHIO YhopaBadmolled kKommnanun PoHAa,
IIOBBIIIEHUIO CTOMMOCTH (PBIHOYHOM II€HBbI) aKIHUi, B TOM YHCAE, 3a CUET Pa3BUTUS
OCHOBHOH  [eATEABHOCTH  aKIIMOHEpHOro obIlmecTBa. B ocTasbHBIX  cAydasax
Yopasagroniag Komranusa PoHga O0yaeT ronocoBaTh "MPOTUB" MO0 yKa3aHHOMY BOIIPOCY.

3.6. ITpu roaocoBaHUHU II0 BOIIPOCy 006 OCBOOOXKIEHUHU (MAM O BHECEHHH B yCTaB
H3MEHEHHH, IpeaycMaTPHUBAIOIIINX 0CBOOOXKAEHHE) AHUIla, KOTOPOE CAMOCTOSTEABHO AU
COBMECTHO €O CBoMM ad(HUAMPOBAHHBIM AHIIOM (Auilamu) mnpuodpeao 30 u Ooaee
IIPOLIEHTOB pPa3MeEIlEHHbIX OOBIKHOBEHHBIX aKIIMM¥, OT 00S3aHHOCTH IIPEIAOXKUTH
aKIIMOHEPaM IIpoJaTh €My IIPHUHAAAEXKAIIHE UM OOBIKHOBEHHBIE aKIIUH U SMHCCHOHHbIE
IleHHble OymMary, KOHBEPTHPYEMble B OOBIKHOBEHHbIE aKIIHH, aKIIMOHEPHOI'O OOIIecTBa
Yrpasasomasa koMmrnanusa PoHna O6yaeT rorocoBaTh «IIPOTHUB» BO BCEX CAydadxX, KpoMe
Tex, Korma (c yderoM TpeboBaHHUM HOPMATHUBHO-IIPABOBBIX AaKTOB K COCTaBy H
CTPYKType akKTHBOB POHIa) aKIMM aKIMOHEPHOro OOIlecTBa, BXOALIINE B COCTaB
akTUBOB PoHma, OyayT coctaBaaTh He MeHee 30 IIPOIIEHTOB OT OOIIEro KOAWYEeCTBa
pa3MeIleHHbIX aKIUP H/HWAN YropaBadiollasa KoMmmaHus PoHpa OymeT maaHUPOBATH
YBEAHMYUTH KOAUYECTBO aKIIMH aKIIMOHEPHOro OOIlleCTBa, BXOALAIINX B COCTaB aKTHBOB
doHma, M0 yKasaHHOM BEAWYHUHBI — B 3THX ABYX CAydasax YIIpaBAdiollas KOMIIaHUS
dPonna 6ymeT ronocoBaTh «3a» 10 YKa3aHHOMY BOIIPOCY;

3.7. Ilpu roaocoBaHHUU IO BOIPOCY 00 OIpeAeAeHUU pa3Mepa BO3HarpaskKaeHUH
U KOMIIEHCAITMH YAeHaM COBeTa JUPEKTOPOB (HabAIOJATEALHOIO COBETa) aKIIMOHEPHOIO
ob1iecTBa, YrnpaBasriomniasg Komitauug PoHaa OyzmeT roaocoBaTh, UCXOAd U3 UMeEIOIecs
B pPAaCHOpsSKEHHH YHOpaBAdioleidi Kommanuu PoHma wH@OpMAIIMU O pas3Mepax
YKa3aHHBIX BO3HATPaXKAEHUH U KOMIIEHCAIU, BBIIAQYMBAEMBIX YA€HAM COBETOB
OUPEKTOPOB  (HAOAIOZATEABHBIX  COBETOB)  APYTHX  AKIMOHEPHBIX  OOIIECTB,
XO3dHUCTBEHHAd [EATEeAbHOCTh KOTOPBIX M (PUHAHCOBBIE PE3yABTATBI  CXOIHBI
(aHAAOTHYHBI) C XO34dHWCTBEHHOHM MOEeATEABPHOCTBbI0O W (PUHAHCOBBIMH pe3yAbTaTaMH
OOmrecTBa, a MPH OTCYTCTBUU TaKOW HHQOPMAIIMU — T'OAOCOBATH «BO3IEPIKAACH» IIO
YKa3aHHOMY BOIIPOCY.

3.8. [Ipu roaocoBaHHH II0 BOIIPOCaM, OTAMYHBIM OT BOIIPOCOB, YKa3aHHBIX B
nyHkrax 3.1.-3.7. YnpaBasromnias komnanus PoHaa OyaeT pyKOBOACTBOBATHCS OOIIMMU
IIPUHIIUIIAMU T'OAOCOBaHHUS, YKa3aHHBIMU B IIYHKTe 2 HactodIei [ToaAuTuku.



