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Hedswxumocmu «Teppumopus KOzpa»

2ocnoduHy CykmaHosy [].B.

«25» aHBapsa 2019 .
Yeaxaembili Qmumpul Bukmopoeuy!

B cootBetctBUM C¢ TexHudeckum 3agaHuem Ne 141 k [Oorosopy Ne 1-O-THO oT «17» mas 2017 r.
cneunannuctamm OOO «LleHTp OLEeHKM WHBeCTULWUA» MpoBedeHa OLeHKa chnpaBeanvBO/ CTOMMOCTU
3agormkeHHoCcTn AkuuoHepHoro obuwectBa «HOropckoe ynpaeneHve WHBECTULMOHHO-CTpOUTENbHBIMU
Mpoektamm» B nonmbdy OOO "YK "OPEON" [.Y. 3akpbiTbii NaeBOW WHBECTULMOHHBIA OHA
HeaBwxumocTn "Tepputopusa Orpa" no muposomy cornawexuto ot 04.08.2011 r. no geny NeA75-
2542/2011.

OO0 «lLleHTp oueHkM mHBecCTMLMI» oOTBevyaeT TpeboBaHuam depepanbHoro 3akoHa «OO6 oLeHO4YHOWN
peatenbHocTn B Poccuinckon degepauum».

CoTpyaHuWK, NPOBOAMBLUMNIA OLIEHKY, SIBMSIETCA 4ENCTBUTENbHLIM YIEHOM CaMOpPErynnMpyeMon opraHmsaumm
OLEHLLMKOB B COOTBETCTBMM C TpeboBaHMAMW [ENCTBYIOLEro 3akoHodaTenbcTBa, WM OTBeYaeT
TpeboBaHuAM npeabsaABnsieMblM K oOueHLmMkam nyHkToM 1.7 Ykasavuss banka Poccum Ne 3758-Y ot
25 aBrycta 2015 .

[paxgaHckas OTBETCTBEHHOCTb OLEHLLMKa W PUAMYECKOrO Nvua, C KOTOPbIM OLIEHLLMK 3aKnio4unn
TpyaoBow goroeop, 3actpaxoBaHa NAO «CAK «BHEPITOIAPAHT ».

OueHka nponseegeHa No coctosdHmo Ha 25.01.2019 r.

AHanmM3 ucxogHow MHAOPMaUUW, PbIHOYHBIX OAHHBIX HEeobXoAMMbIX [N OUEHKW, a Takke
COOTBETCTBYIOLLME pacdeTbl NpeacTaBneHbl B pa3fenax HacToswero OtyeTa, oTaernbHbIE YacTu KOTOPOro
He MOryT TPaKTOBaTbCs Pa3feribHO, a TONMbKO B CBA3W C MOJSIHBIM €ro TEKCTOM, C y4ETOM BCEX MPUHSTBIX
OOnNyLWeHNA 1 OrpaHUYEeHN.

YkasaHHbin OTYET BbINOMHEH B COOTBETCTBUM C PepeparnbHbiM 3akoHOM «O6 OLEHOYHON AeATENbHOCTY B
Poccuickon  ®epepauum»  Ne135-®3 ot 29.07.1998 r. (C uM3MEHeHuAMW W  [OMNOMHEHUSAMU),
depepanbHbiMM  cTaHgapTamu  oueHkn (ganee — @OCO), BBegeHHbIMM B Aencteue [lpukasamu
MwuHncTepctBa 9KOHOMMYecKkoro passutus Poccunckon depepauun (MuHakoHoMpassuTua Poccun)
Ne 297, 298, 299 (®CO Ne1, ®CO Ne2, ®CO Ne3), MexagyHapoaHbIM cTaHAApTOM (MHAHCOBOM
otyeTHOoCTH (IFRS) 13 «OueHka cnpaBeanMBo CTOUMOCTUY .

CornacHo ycrnosBusam TexHuyeckoro 3agaHus Ne 141 k [OoroBopy Ne 1-O-THO ot «17» mas 2017 .
pe3ynbTaTbl OLEHKU MOryT ObITb MCMOMb30BaHbl ANA Lenen, npegycMoTpeHHbIX cT. 37 degepanbHoOro
3akoHa «O6 MHBECTUUMOHHBLIX doHaax» oT 29.11.2001 r. Ne 156-®3, lNpaBunamn [OBEPUTENBHOMO
ynpaeneHms ®oHAOM M UHBIMWM HOPMAaTMBHBIMU akTaMu B cpepe hMHAHCOBLIX PbIHKOB. [ns ykasaHHbIX
uenen pesynbTaThl OLEHKM MOryT 6bITb UCNOMNb30BaHbl B TEYEHUE LLIECTU MECALIEB C AaTbl OLEHKM.

B pesynbTaTte npoBeeHHbIX nccneaoBaHnin n pac4yeToB YCTaHOBJ1EHO crefyoulee.

UtoroBas BenuuMHa cnpaBeAsiMBOM CTOMMOCTM 3afOJDKEHHOCTM AKLMOHEepHOro obuiecTBa
«lOropckoe ynpaBneHue WHBecTMLMOHHO-CTpouTenbHbiMU [lpoektamm» B nonbly OO0 "YK

"OPEOJI" [.Y. 3aKkpbITbin NaeBOW MHBECTULMUOHHLIN boHA HeaBuXxUMoOcTU "Tepputopusa HOrpa"
no mmpoBomy cornaweHuto oT 04.08.2011 r. no aeny NeA75-2542/2011, no COCTOSIHUIO Ha AaTy
OLIEHKU, C Y4ETOM NPUHATbLIX AOMNYLUEeHUA U OKPYrfeHU!, COCTaBnseT:

157 434 600
(Cmo nsmbOecsim ceMb MUJIJTUOHO8 Yembipecma mpudyamb MbICSYU Wecmbcom)
pybnen

eHepanbHbIU OupeKkmop
000 «LjeHmp oyeHKuU uHeecmuuyui»
P.C. JlyyeHko
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|. OBLLUME CBEOEHUSA

1.1. 3apaHue Ha OLUEeHKY

lMpenctaBneHHoOe Hwxe 3ajaHWe Ha OueHKY MWAEHTMYHO 3aJaHui0 Ha OLEeHKY, KOoTopoe sBnseTtcd
Mpunoxernnem Ne1 k TexHudeckomy 3agaHuto Ne 141 k Jorosopy Ne 1-O-THO oT «17» mas 2017 1.

1. OGBLEKT OLleHKM (TOYHOE onucaHue).

3apomkeHHoCTb AkuMoHepHoro obuwectBa «kOropckoe ynpasneHue WHBECTULMOHHO-CTpoUTENbHBIMA
Mpoektamm» B nonbdy OO0 "YK "OPEOJ1" [.Y. 3akpbiTbli MNaeBOW WHBECTULIMOHHbLIA (OHA
Heaswxumoctn "Tepputopua HOrpa" no muposomy cornaweHunio ot 04.08.2011 r. no geny NeA75-
2542/2011. OaHHble 06 06bekTe OLEHKM NpeacTaBneHbl HUXE:

[OaHHble 06 06bEeKTe OLeHKU

HanmeHoBaHMe xapakTepucTUKU 3Ha4yeHue

MonHoe hMpmMeHHoe HaumeHoBaHVe
opraHv3auun-goIPKHNKA

AkumnoHepHoe obuectso «HOropckoe ynpaeneHne VHBECTULIMOHHO-
CrtpouTtenbHbiMu MNpoekTamu»

OcHoBaHWe Ans B3biCKaHMS 3a40/MKEHHOCTH

MupoBoe cornatweHnune ot 04.08.2011 r. no geny NeA75-2542/2011

HeucnonHeHne o6A3aTenbCTB MO AOrOBOPY Y4YacTus B [ONEBOM

MepBonpuynHa (MICTOYHMK) BO3HUKHOBEHUSI
pBONp ( ) CTpouTenbCcTBE MHOrokBapTupHoro goma Ne HOUCI-O-610 ot

3a40JTKEeHHOCTH

16.09.2008r.
257 691 105,97 py6., B TOM 4umcne:
CymMa 3a0/PKEHHOCTM MO COCTOSIHUIO HA AaTy |- OCHOBHas CymMMa  3a[O0IDKEHHOCTM  (OCHOBHOW  gomr) —

192 223 500 py6.;
- BENIMYMHA HaYUCIEHHbIX NPOLEeHTOB — 65 467 605,97 pyb.

OLIEeHKHN

- OCHOBHasi cymma 3aJ0MKEHHOCTM (OCHOBHOW A0Mr) norallaeTcs B
Mpadouk noraleHnst 3a0MHKEHHOCTY B cpok fo 31.12.2020 r;

COOTBETCTBUM C rapaHTUMHbLIM NMUCbMOM UCX. - TMPOUEHTbl, HauyUCnsieMble Ha OCTaTOK OCHOBHOM
Ne 2147-10 o1 07 viona 2017 r. 3a[0/HKEHHOCTU  (OCHOBHOM  [0Mr), [0  MOSIHOO
3a0/MKEHHOCTM, norauaroTes B cpok go 31.12.2021 r.

CYMMbI
noralleHmst

MpoueHTHas cTaBka, Ha4YMcnNgemMas Ha OCcTaToK
3a0JPKEHHOCTU, B COOTBETCTBUM C rapaHTUIHbIM | Ha gaTy oueHku He onpeaeneHa
nucbmom mncx. Ne 2147-t0 ot 07 nionsa2017 r.

2. AmyecTBeHHbIe NMpaBa Ha OOBLEKT oueHKW. [MpaBo TpeboBaHWSA MO MUPOBOMY COrMaLLUEHUIO OT
04.08.2011 r. no geny NeA75-2542/2011. Obwas gonesas cobCTBEHHOCTb BNafenbLEB MHBECTULIMOHHbIX
naes 3aKpbITOro NaeBoro MHBECTULIMOHHOTO hoHaa HeaBuxMMocTu «Tepputopus KOrpay.

3. MpaBa, yunTbiBaeMbie NMpU OLEHKe OOBbEeKTa OLeHKU. [Mpn oueHKe OObeKkTa OLEHKM y4uTbiBaeTCsl
npaBo COO6CTBEHHOCTM HA OOBEKT OLEHKM, CKUAKN Ha hakTuyeckoe npaBo o0Len [oneBon COGCTBEHHOCTH
N [OOBepuTeNnbHOE YynpaBreHne He BBoAsaTcs. OOBLEKT cuMTaeTcss CBOOOAHLIM OT OrpaHuyeHun
(oBbpemeHeHMN) yka3aHHbIX Npas.

4. Llenb oueHkun. OnpegeneHne CTOMMOCTU OO bEKTA OLIEHKM.

5. Bua onpegensiemon ctoumoctu. CripaBeanueasd CTOMMOCTb B COOTBETCTBMM C MexayHapoaHbIM
ctaHgaptoM dwmHaHcoBon oTdyeTHocTM (IFRS) 13 «OueHka cnpaBegnMBoM CTOMMOCTM».CTOMMOCTb
onpegenseTtcs 6e3 y4eTa Hanoros, KOTOpbl€ MOTYT ObITb UCHMCMEHBI HA ATy OLEHKN.

6. TpeboBaHMe Kk cocTaBneHuio ot4yeta 06 oueHke. OTyeT 06 oueHke AOMMKEH ObiTb COCTaBrEH
OLEHLLMKOM, B OTHOLUEHUN KOTOPOrO CO CTOPOHbI CaMOPEryNMpyeMbIX OpraHv3auui OLEHLUUKOB He
NPMMEHANNCb B TeYeHne [OByX JleT B KonuyecTBe [OByX M ©Oomee pa3 Mepbl AMCLMNINHAPHOrO
BO3OENCTBUSA, HE WMEETCS HECHATbIX WAM HEMOralleHHbIX Mep OUCLUNIMHAPHOIO BO34ENCTBUS,
npegycmoTpeHHbix PefepanbHbiM 3akoHOM «OB6 oueHoYHOM aesaTensHocTu B Poccuiickon ®epepaumm», a
Takke BHYTPEHHUMW JOKYMEHTaM1 CaMOperynnpyemMbiX OpraHn3aumii OLEHLLUKOB, N CTaX OCYLLECTBIEHNS
OLLEHOYHOW AeATEeNbHOCTN KOTOPOro COCTaBMseT He MeHee Tpex NneT Ha AaTy OLEHKW.

7. Npeanonaraemoe Ucnonb3oBaHUe pe3ynbTaToOB OLEHKU. Pe3ynbTaToM OLEHKM ABMSeTCsl UTorosas
BENUYMHA CnpaBeanuBon CTOMMOCTM obbekTa OueHKU. Pe3ynbTaTbl OLEHKM MOryT OblTb UCMNONb30BaHbI
Ons uenen, npenycMoTpeHHbix cT. 37 depepanbHoro 3akoHa «OO0 WMHBECTMUMOHHBIX ()OHOax» OT
29.11.2001 r. Ne 156-®3, MNpasunamu goseputenbHOro ynpasneHus PoHOOM M MHBIMU HOPMATUBHBLIMU
aktamn B ccepe UHAHCOBLIX PbIHKOB. [Ns ykasaHHbIX Lenen pesynbTaTbl OUEHKM MOryT ObiTb
NCNONb30BaHbl B TEYEHWM LLECTU MECSLEB C AaTbl OLIEHKU.

8. aTa oueHkU. OLeHka no coctosiHuio Ha 25.01.2019 e.
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9. Cpok npoBegeHuA oueHku. He nosgHee 25.01.2019 .
10. JonyweHuns, Ha KOTOPbIX AOMXKHA OCHOBbLIBAaTLCH OLEHKA:
e 0OT4YeT 06 oLeHKe JOCTOBEPEH NULLb B NOSIHOM 06bEME U NLLb B YKa3aHHbIX B HEM LIENSIX;

e  OUEHLUUK He NPOBOAUT HOPUONYECKYHO SKCTIepPTM3Yy NpaB Ha oleHnBaeMblli 06bekT. OueHBaemble
npaBa COOCTBEHHOCTM paccMaTpUBalOTCA CBOGOAHLIMU OT KaKUX-MMOO npeTeH3uid unu
OorpaHNYeHnn, KPOMe OrpaHnYeHunin, oroBopeHHbIx B OTueTe;

° OUeHLWH K npeanonaraeT OTCyTCTBUE Kaknx-nnbo CKPbITbIX CbaKTOB, BIMMAKLWNX Ha pe3ynbTaTbl
OLEHKMN. OLI,eHLLI,VIK HE HeCeT OTBETCTBEHHOCTU HWU 3a Haln4ine Takux CKpbITbIX (baKTOB, HW 3a
HEOOX0AMMOCTbL BbISIBIIEHNSA TAKOBbLIX;

° NCXOAHblE AaHHble, UCNosib3oBaHHble OUEHLLMKOM npn NoarotoBke OT4yeTa, Obinn norniy4yeHbl u3
HageXHbIX NCTOYHUKOB N CHUTAKOTCA JOCTOBEPHbLIMU,

° MHeHne OueHWuka OTHOCUTENbHO CTOMMOCTM OObekTa AEWCTBUTENbHO TONbKO Ha narty
onpepgeneHna CToumMocTun 00beKTa OLEHKY;

e HM 3akasumk, HM OueHWMK He MoryT ucnomnb3oBatb OTYET MHAYye, YeM 3TO MPeayCMOTPEHO
Horosopom Ne 1-O-THO ot «17» masa 2017 r.;

e 0oTyeT 06 oOueHKe coaepXuT npodeccrnoHanbHoe MHeHne OueHLMKa OTHOCUTENbHO CTOMMOCTU
obbekTa N He SBMSETCH rapaHTuen Toro, 4to obbekT ByaeT npogaH Ha CBOOOAHOM pbIHKE MO
LleHe, paBHOM CTOMMOCTU 00bekKTa, ykasaHHou B OTyeTe;

e ornpeferieHne KOJNIMYECTBEHHbIX W KAYEeCTBEHHbIX XapaKTepuCTMK AKLMOHEpHOro obuiectea
«HKOropckoe ynpasneHme NHBecTUUMOHHO-CTpouTensHbiMM MNMpoekTammn» NpoBOAWIIOCH HA OCHOBE
OaHHbIX nocnegHen ocdumumaneHO ony6NMKOBaHHOW OTYETHOCTM aMuTeHTa Ha 30.09.2018 r.;

e pesynbTaTbl OLUEHKM ykasbiBaloTcs B OTyeTe 06 OuLEHKe B BUAe eauHon uudpbl, 6e3 ykasaHus
BO3MOXHbIX rPaH1L, MHTEpBana CTOMMOCTM.

1.2. MpuMeHsieMble CTaHOaPThl OLLEeHKU

[MepeyeHb PenepalnbHbIX CTAHAAPTOB OLEHKWU, pernaMeHTUPYIOLLNX OLLEHOYHYIO AeATENbHOCTb B PO.

CornacHo TpeboBaHuam depepanbHOro 3akoHa 06 oueHo4vHon geatenbHocTn Ne135-03 ot 29.07.1998 r.
OueHwumk o06s13aH cobnogath TpeboBaHust depepanbHOro 3akoHa 006 OLEHOYHOW LesiTENbHOCTH,
dhefepanbHbIX CTaHOAPTOB OLEHKM, WHLIX HOPMAaTMBHbLIX MPaBOBbIX akToB Poccunckon Pepepaumm B
obnactu OUEHOYHON [OesaTenbHOCTU, a Tawke TpeboBaHus CTaHAapTOB W MPaBWUN  OLEHOYHOW
OEeATENbHOCTU, YTBEPXKAEHHbLIX CaMOpPErynMpyemoin opraHusaumein OLEHLMKOB, YNIEHOM KOTOPOWM OH
ABNAETCA.

Mo cocTosHUIO Ha AaTy NpoBeaeHNs OLIEHKU BBeAEHbI B AencTBue cneyowmne denepansHble cTaHaapThbl
OL|EHKM:

1. depepanbHbii cTaHAapT oueHkn «O6Lume NOHATUSI OLEHKW, Moaxoabl U TpeboBaHMs K MPOBEOEeHMto
oueHkn (PCO Ne 1)», yTBepxaeHHbI Mpukasom MuHucTEpPCTBa 3KOHOMUYECKOrO pa3BuTusa Poccuickon
®epepaumm (MuHakoHompassutua Poccun) Ne 297 ot 20 mas 2015 r. «O6 ytBepxaeHun degepansHoOro
cTaHpapta oueHkn «O6wme noHATUS OuUEHKW, MNOoAXOoA4bl U TpeboBaHUA K MNPOBEAEHMIO OLIEHKU
(®CO Ne 1)».

2. ®epepanbHbli cTaHAapT oueHkn «Llenb oueHkn n Buabl ctoumoctn (PCO Ne 2)», yTBepKOEHHbIN
Mpukazom MwuHucTEpcTBa 3KOHOMMYECKOro passuTtus Poccuinckon Pepepauny (MUHIKOHOMpPa3BUTUS
Poccun) Ne 298 ot 20 mas 2015 r. «O6 ytBepxaeHnn degepanbHoro ctaHgapTa oueHky «Lienb oueHkm un
Buabl ctonmoctn (PCO Ne 2)».

3. PepepanbHbli cTaHAapT oueHkn «TpeboBaHust k otyeTy 06 oueHke (PCO Ne 3)», yTBEpPKOEHHBIN
MpukazoM MwuHucTEpcTBa 3KOHOMMYECKOro passuTtus Poccuinckon Pepepaumy (MUHIKOHOMpPa3BUTUS
Poccun) Ne 299 ot 20 masa 2015 r. «O6 yTBepxaeHun PenepanbHOro craHgapta oueHku « TpeboBaHus K
ot4yeTy 06 oueHke (PCO Ne 3)».

4. ®epepanbHbll  cTaHAapT oueHkn «OnpegeneHne kagactposon crtommocTn (PCO  Ne  4)»,
yTBepxaeHHbI  [Mpukasom MwuHuCTepcTBa 3KOHOMUYeckoro pas3sutua  Poccuiickon  ®epepaumm
(MuHakoHompa3ssuTust Poccumn) Ne 508 ot 22 oktabpsa 2010 r., C USMEHEHUAMU YTBEPXKAEHHBLIMU [pUKasom
MwuHncTepcTBa akoHOMMYeckoro passutnsa Poccuinckon ®egepaumm (MuHakoHompassutusa Poccumn) Ne 388
oT 22 wmoHsa 2015 r. «O BHeceHun wuameHeHun B depgepanbHbini cTaHOapT oueHkn «OnpegeneHuve
kapacTtposon ctoumoctn (PCO Ne 4)».

5. depepanbHbIi cTaHZapT OUEHKM «Buabl akcnepTv3bl, MOpSOoOK ee MNpoBefeHusl, TpeboBaHus K
3KCMEepPTHOMY 3akrodeHuto 1 nopsgky ero yteepxaeHus (PCO Ne 5)», yTBepxaeHHbIi [Mpukasom
MuHucTepcTBa aKoHOMMYeckoro pa3sutust Poccuickon ®enepauunn (MnHakoHompassutusa Poccum) Ne 328
oT 04 wionsa 2011 r. «O6 yTBEpxOeHUN hedepanbHOro ctaHgapTa oueHkn «Buabl akcnepTusbl, Nopsagok
ee npoBeaeHust, TpeboBaHUSA K SKCNEPTHOMY 3aKIKOYEHMIO U NopsaaKy ero yteepxaeHus (PCO Ne 5)».

CTpaHuIa 5



tel, +7(495) 229-49-71 000 "LLerTp,oweHKi HHBECTHIL

6. ®egepanbHbIn cTaHgapT oueHkn «OueHka HegwkmnmocTn (PCO Ne 7)», yTBepkaeHHbIn [pukaszom
MwuHncTepcTBa 3KOHOMMYeckoro passutns Poccuinckon Pegepaumm (MnHakoHompaseutusa Poccun) Ne 611
oT 25 ceHTs0psa 2014 r. «O6 yTBepxaeHun PenepanbHOro ctaHgapTa oueHkn «OueHka HeOBMKUMOCTH
(PCO Ne 7)».

7. ®epepanbHbli cTaHgapT oueHkn «OueHka OusHeca (PCO Ne 8)», yTBepxaeHHbIi [pukasom
MuHncTepcTBa 3KOHOMMYeckoro pa3sutns Poccuinckon degepaumm (MnHakoHompassutusa Poccun) Ne 326
oT 01 mtoHs 2015 r. «O6 yTBepxaeHun ®egepansHoro ctaHgapTta oueHkn «OueHka 6usHeca (PCO Ne 8)».

8. ®epepanbHbIi cTaHaapT oueHkn «OueHka ansa uenen 3anora (PCO Ne 9)», yTBepxaeHHbI MNMpukasom
MuHucTepcTBa akoHOMMYeckoro passutus Poccuinckon ®egepauunn (MnHakoHompassutusa Poccumn) Ne 327
oT 01 moHa 2015 r. «O6 ytBepxxageHnn degepanbHoro ctaHgapTa oueHkn «OueHka onsa uenen 3anora
(®CO Ne 9)».

9. ®depepanbHbIi cTaHAapT oueHkn «OueHka ctommocTv MawwmH u obopygoBaHus (PCO Ne 10)»,
yTBepxaeHHbI  [Mpukasom MwuHucTepcTBa 3kOHOMMYeckoro passutus Poccuiickon ®epgepaumu
(MuHakoHompassuTust Poccun) Ne 328 ot 01 utoHs 2015 r. «O6 yTBepxaeHun degepanbHOro craHgapra
oueHkn «OueHka CToMMOCTM MaLumnH 1 obopygosaHus (PCO Ne 10)».

10. ®depepanbHbil cTaHOapT oueHkM «OueHKa HemaTepuarnbHbIX aKTUBOB W UHTENNEKTyanbHON
cobctBeHHocTn (PCO Ne 11)», yTBepxaeHHb [pukazom MwuHMCTEpPCTBA 9KOHOMUYECKOrO pasBUTUS
Poccunckon ®egepauun (MuHakoHompassutua Poccun) Ne 385 ot 22 uioHs 2015 r. «O6 yTBepxaeHun
®epepanbHoro craHgapta oueHkn «OueHka HemaTepuanbHbIX akTMBOB W MHTENnekTyanbHOn
cobctBeHHOCTM (PCO Ne 11)».

11. depgepanbHbil cTaHAApPT oOueHkM «OnpegeneHne nuMKBuMgaunoHHon ctommocTn (PCO Ne 12)»,
yTBepxaeHHbIn [pukasom MuHUCTEepcTBa 3KOHOMUYeckoro passutus Poccuiickon depepaunn
(MuHakoHompassuTtus Poccun) Ne 721 ot 17 Hosibpa 2016 r. «O6 yrtBepxaeHun ®PegeparnbHOro
cTaHgapTa oueHkn «OnpeaeneHve nukengaumoHHom ctommoctn (PCO Ne 12)».

12. ®depepanbHbii cTaHaapT oueHkn «OnpepeneHve MHBECTUUMOHHOW cTtommocTn (PCO Ne 13)»,
yTBepxaeHHbIn [pukasom MwuHUCTEpcTBaA 9KOHOMMYECKOro pasBuTus  Poccunckon dPepepauumm
(MuHakoHompassuTtus Poccun) Ne 722 ot 17 Hosibpa 2016 r. «O6 yrtBepxaeHun PegepanbHOro
cTaHgapTa oueHkn «OnpegeneHme NHBeCTULUMOHHOM ctonmocTn (PCO Ne 13)».

[MpumeHsemble CTaHAAPThI.

YkasaHHble Bbilwe PefepanbHble CTaHA4apThl OLIEHKU MOXHO pa3fenuTb Ha ABe rpynnbl: nepeas rpynna —
®CO Ne 1, dCO Ne 2, DCO Ne 3, pernameHTMpyloLLMe OO NOPSAOK NPOBEAEHUS OLIEHKM HE 3aBMCMMO
oT Buaa obbekta oueHkn; ®CO NeNe 4-13, pernameHTMpylOWME OTAENbHbIE acrekTbl OLEHOYHOW
pedarenbHoctn unu gononHsaowme ®CO NeNe 1-3 B yacTu cneumduKkM OLEHKN onpeaeneHHbIX BUAOB
aKTMBOB.

Mcxoass u3 cneumdmkn oueHMBaeMoro obbekta M TOro, YTOo OOBEKT BXOOUT B COCTaB MMyLLeCcTBa
3aKpbITOro nNaeBoro MHBECTULMOHHOIO doHaa, Npu NPOBEeAEHUN HACTOSILLEN OUEHKU MPUMEHSANUCH
cnegylolwme ctaHgapThl:

1. depepanbHbii cTaHAapT oueHkn «O6LumMe NOHATUS OLEHKW, Noaxodbl U TpeboBaHMs K MPOBEOEHMIo
oueHkn (PCO Ne 1)», yTBepxaeHHbI Mpukazom MuHMCTEpPCTBA 3KOHOMUYECKOrO pa3BuTus Poccuiickon
®epepaumm (MuHakoHompassutus Poccun) Ne 297 ot 20 mas 2015 r. «O6 ytBepxaeHun degeparnbHOro
cTaHgapTa oueHkn «OO0wme noHATUS OUEHKW, noaxoabl W TpeboBaHWUs K MPOBEAEHUIO OLIEHKU
(PCO Ne 1)».

2. PepepanbHbli cTaHAapT oueHkn «Llenb oueHkn n Buabl ctoumocTn (PCO Ne 2)», yTBEepKOEHHbIN
MpukazoM MwuHucTEpCTBa 3KOHOMMYEcKoro passuTtus Poccuinckon Pepepaumy (MUHIKOHOMpPa3BUTUS
Poccun) Ne 298 ot 20 mas 2015 r. «O6 ytBepxaeHnn degepanbHoro ctaHgapTa oueHky «Lienb oueHkm un
Buabl ctonmoctn (PCO Ne 2)».

3. PepepanbHblii cTaHAapT oueHkn «TpeboBaHust k oTyeTy 06 oueHke (PCO Ne 3)», yTBEpPKOEHHBIN
MpukazoM MwuHucTEpcTBa 3KOHOMMYECKOro passuTtus Poccuinckon depepaumy (MUHIKOHOMpPa3BUTUS
Poccun) Ne 299 ot 20 masa 2015 r. «O6 yTBepxaeHun PegepanbHoro ctaHgapTa oueHkn « TpeboBaHus K
ot4yeTy 06 oueHke (PCO Ne 3)».

4. MexgyHapoaHbli ctaHaapT ouHaHcoBor otdyeTHoCcTH (IFRS) 13 «OueHka cnpaBeannBon CTOUMOCTMY.

5. CTaHZdapTbl U NMpaBuiia OLEHOYHONW OeATeNbHOCTH, YTBEPXKOEHHbIE CaMOpPeryrniMpyeMoi opraHusaumen
OLIEHLLMKOB, AeACTBUTENbHLIM YTTIEHOM KOTOPOW SIBNSETCA NPOBOAMBLUMIN OLIEHKY OLIEHLLIMK.

1.3. MpuHATbIE NpU NpoBeAeHUM OLLEHKN 00 bEeKTa OLleHKU A0oNYLIEeHUs

OCHOBHbIE ponyuweHua, NpuHATbie npu npoBeeHun OueHKU obbekTa OUeHKn, npeacrtasneHbl B 3agaHnn
Ha OLIEHKY.

K npouvm gonyLleHusiM OTHOCKTCS crieqytoluee.

1. OueHwuk ucxodum u3z donyuweHuss 0 mom, 4Ymo ¢ rnocredHel Oambl cocmaeneHuss om4yemHocmu

cTpaHwuIa 6



tel, +7(495) 229-49-71 000 "LLerTp,oweHKi HHBECTHIL

AkuyuoHepHo2o obwecmesa «HOzopckoe ynpasneHue MHeecmuuyuoHHO-CmpoumernbHbiMu [Mpoekmamu»do
Oambi oueHku (30.09.2018 2.) cywecmeeHHbIX U3MEHEHULU, CB8SI3aHHbIX C HEerporopuuoHasnbHbIM (C
Mo3uyuU JIUK8UOHOCMU U UEHHOCMU COCMasIsouUx) UsMeHeHUeM cmamel akmugos u obsisamesibcme,
He npou3owsio. Bce npousowedwue usMeHeHUs1 HOCUSU paBHOBECHBLIU Xxapakmep — UsMeHeHue cmamedl
aKmueos8 KOMIMEeHCUPOBasioCb aHal02u4YHbIM U3MeHeHUeM cmamell 0bs13amesibcme ¢ coxpaHeHuem (unu
He3Ha4YumesibHbIM U3MeHeHUeM) 6a308bix nokasamernel nukeudHocmu banaHca.

2. paghuk nosaweHuss 0OCHOBHOU CyMMbI 3a00/HKEHHOCMU U HaYUCIIEHHbIX MPOueHmos ornpeodesieH Ha
OCHOBaHUU @QaHHbIX rnucbMa AKYUOHepHO20 obuwecmea «Hzopckoe yrnpasrneHue WH8ecmuyuoOHHO-
CmpoumenbHbimu lNpoekmamu» ucx. Ne 2147-10 om 07 utons 2017 a.

1.4. CBegeHUs 0 3aKa3umKe OLIeHKM 1 00 oLeHLUMKe, noAnucasBlueM oTYeT 06 oLeHkKe

CBefeHus 0 3aKa3ynke OLeHKU

O6wwecTBO € OrpaHMYEHHON OTBETCTBEHHOCTbIO
MonHoe HanmeHoBaHWe «Ynpasnstowas komnanus « OPEOJ» [1.Y. 3akpbITbiM NaeBbIM
WHBECTULMOHHBIM hOHAOM HeaBmxMMocTH « Tepputopusi Korpax

MecTo HaxoxaeHus 119334, r. Mocksa, yn. Basunosa, a. 5, kopn. 3

MouToBbIN agpec 119334, r. Mockea, yn. Basunogsa, g. 5, kopn. 3

OcHoBHOW rocyfapCTBEHHbIN

perucTpauuoHHbin Homep (OPH) 1107746237147

Oata npuceoennst OI'PH 30 mapTa 2010 roga

CBegeHus 06 oueHLmMKe

MonoB  Wropb  AnekcaHopoBMd -  OEWCTBUTENbHbIA  UneH
camoperynumpyemomn opraHusaumm OLEHLLMKOB HIM
«CAMOPEINYNMPYEMAA OPIrAHN3ALNA ACCOUMALIN
POCCUNCKNX MATUCTPOB OLIEHKM».
CBuOeTenbCTBO O 4YIEHCTBE B CaMOpErynMpyemMow opraHusauum
oueHwmkoB Ne 3237-18 ot 06.09.2018 r. (pervctpaumoHHbId Ne
2095)..
MapameTpbl [OKyMeHTa 0O npodeccuoHansHoM obpasoBaHuu:
Ovnnom o npodeccmnoHanbHon nepenogrotoBke [ocynapCTBeHHOM
aKkagemMun MpoMmbILLNEeHHOro MeHegkmeHTa uMmeHun H.IM. MNacTyxosa
O6wue ceeageHns o6 oLeHLLnKe [M-1 Ne 608624, Bbigan 03.07.2010 r.
KBanudukaLuMoHHbIN aTTectat B 0611acTu OLEHOYHOW AeATENbHOCTU
no HanpaeneHnto «OueHka 6usHeca» Ne 008018-3 ot 29.03.2018 r.
KBanudukaumoHHbIn atTecTaTt gevncteyeTt o 29.03.2021 r.
KBanMgukaLMoHHLIN aTTecTaT B 0611acTu OLLEHOYHOW AeATENbHOCTU
no HanpaeneHumto «OueHka HegswkumocTny Ne 003160-1 ot
07.02.2018 .
KBanudukaLmoHHbIn atTecTaTt gevicteyet go 02.07.2021 r.

Crtax pabotbl oueHwmkom ¢ 2010 roga.
3akntoyeH Tpygoson gorosop ¢ OO0 «LeHTp oLeHKN MHBECTULMIY.
OO6LecTBO C OrpaHWYEHHON OTBETCTBEHHOCTBIO «LIeHTp oueHkn
FOpuaunyeckoe NnLo, ¢ KOTOPbIM OLLEHLLNK mHBecTuuminy, OF'PH 1045003366550 ot 19.08.2004 r.
3aKro4Mn TPyAO0BOW AOroBOP Appec: MockoBckas obnactb, r. Koponés, mukpopawoH KO6uneriHblin,
yn. JleHuHckas, g. 12, nom. 019.

MecTo HaxoXOeHusa oueHLuKa COOTBETCTBYET agpecy HaxoXaeHus

MecTo Hax HUS HLLMK | =
€CTO Haxoxne OLieHLLIKa opraHusauum, ¢ KOTOPOR OLEHLLMK 3aKIoum TPYLOBOW AOroBop.

141090, MockoBckass obnactb, r. Koponée, MuKpopanoH

MouToBLI AAPEC OLiEHLLMKA KO6unennein, yn. Maskosckoro, a. 7/9, k8. 1a.

Howmep KoHTakTHOro TenedgoHa +7 (495) 229 -49-71

AOpec 3neKTPOHHOM NoYThl igor.popov@ramb-price.ru

Monuc cTtpaxoBaHua otBeTcTBEHHOCTM Ne 180005-035-000208,
BolgaH [MAO «CAK «3HEPIOrAPAHT» 04.12.2018 r. Cpok
Jenicteua porosopa (cpok crtpaxoBaHus) ¢ 01.01.2019 r. no
31.12.2019 r. Crpaxosasa cymma 100 000 000 (cTO MWMAMOHOB)
pybnen.

CTpaxoBaHue OTBETCTBEHHOCTU
HOPUANYECKOTO Nnua
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CBegeHus 06 oueHLmMKe

MonoB Uropb AnekcaHppoBu4

Hekommepueckoe napTHepcTBO «CAMOPEINYITIMPYEMAA
Camoperynupyemasi opraHu3aumsi OPIAHM3ALMA ACCOLIMALIMM POCCUMNCKMX MAFMCTPOB
OLIeHLLMKOB OUEHKW», BkntoyeHa B eOuHbIN  FOCYOapCTBEHHbLIA  peecTp

camoperynupyembix —OpraHmsauum oueHwmkoB 3a Ne 0002

ot 04 nonga 2007 .

MecTo HaxoxaeHus CPO r. MockBa

107023, r. MockBa, yn. Cyesoposckas, A4. 19, ctp. 1, bL MNanatekc, 4

Agpec CPO oTaN.

MonoB Uropb AnekcaHgpoBuY

Monunc ctpaxoBaHusi OTBETCTBEHHOCTU oueHwmka Ne 180005-035-
000208, BbigaH 04.12.2018 r. MAO «CAK «OHEPIOIrAPAHT», cpok
pevcteua ¢ 01.01.2019 r. nmo 31.12.2019 r., cTpaxoBass cymma
30 000 000 (TpuauaTe MUMNMOHOB) pybnen.

CBefieH1s 0 CTpaxoBaHUM OTBETCTBEHHOCTU
oLeHLLMKa

1.5. CBeeHUA 0 He3aBUCMMOCTU HOPUANYECKOro NMULA, C KOTOPbIM OLIEHLUMK 3aKIo4nUI TPYAOBOM

LOroBOp, U OLeHLUMKa B COOTBeTCTBME CcO CT. 16 ®egepanbHoro 3akoHa N 135-P3 «O6 oueHO4YHOMN
aesatenbHocTu B Poccuickon ®epgepaumm»

Opuauyeckoe nULO, C KOTOPbIM OLEHLLMK 3aKMounn TPyOoBOW [OroBop, NOATBEpPXOaeT, YTo He umeeT
MMYLLLECTBEHHOIO MHTEepeca B 06bEKTE OLIEHKUN 1 (UNK) He ABNsAeTcA addUNUMPOBaHHBLIM NULIOM 3aKas4dvka.
Pasmep [eHexHOro BO3HarpageHust IpUAMYEcKOro nuua, C KOTOPbIM OLEHLUMK 3aKmiouun TPyOoBOMW
JOroBop, 3a NpoBeAeHWe OLIeHKN 06beKTa OLIEHKU He 3aBUCUT OT UTOrOBOW BEMNUYMHBLI CTOUMOCTU 0GbekTa
OLIEHKW, YKa3aHHOW B HACTosILLEM oT4eTe 00 oLieHKe.

OueHWNK He ¢BngaeTcsa ydypeauTenem, COBCTBEHHWKOM, aKUMOHEPOM, [OSPKHOCTHLIM MALIOM UMK
paboTHMKOM OpUONYECKOrO NLA - 3akasyuka, NULOM, UMEHLLMM UMYLLECTBEHHbIN UHTepec B obGbekTe
oueHkU. OLEHLLUK He COCTOMUT C YKas3aHHbIMU Nuuamu B GrM3KoM poacTBe UMK CBOWCTBE.

OUeHLLMK He UMeeT B OTHOLLEHUN 0BbeKTa OLLEHKN BELLHbIX UM 06A3aTenbCTBEHHbIX NpaB BHe JorosBopa
N He SABMNAETCH YYaCTHUKOM (UYMeHOM) UMM KPeauTopOM HpUOMYECKOro nuua — 3akasuyumka, paBHO Kak U
3aKa34yuK He ABMAETCA KpeaUTOPOM UIN CTPaXOBLUVKOM OLIEHLLMKA.

Pasmep onnaTbl OLEHLLMKY 3a NpoBeAeHNe OLLEHKM 0ObeKTa OLEHKU He 3aBUCUT OT UTOTOBOW BENUYMHBI
CTOMMOCTU OObEKTA OLIEHKM, YKa3aHHOWN B HACTOSLLIEM OTYETE 06 OLIEHKE.

1.6. UHdopmaums o060 Bcex NpuUBReYEeHHbIX K NPOBeOEeHUI0 OLEHKM U NoArotoBKke oT4vyeTa 06

OLUEeHKe opraHusauudax u cneyumanumcrax

Ons npoBeneHns HacTosield OLEHKM U MoAroTOBKE HacTosllero ortyeta 06 OLEHKe CTOPOHHWe
opraHu3aLuu 1 cneuuanvcTbl He NpUBNeKanics.

1.7. OcHOBHbIe haKkTbl U BbIBOAbI

O6ume cBegeHus

OcHoBaHue ansi NpoBeAeHUs1 OLIEHLLNKOM TexHunueckoe 3agaHune Ne 141 k Jorosopy Ne 1-O-THO
OLIEHKN OOBEKTOB OLIEHKM oT «17» masa 2017 r.

[aTta cocTtaBneHusa oT4yeTa 25 aHBapsa 2019 .

MopsakoBbI HOMEpP oTYyeTa YKO-THO/19-141

O6was uHdopmaumsa, naeHTMULMPYoLWas 06 HLEKT OLEeHKU

3apomkeHHoCcTb AkumoHepHoro obuwectBa «HOropckoe ynpaBneHuwe MHBeCTULMOHHO-CTpOUTENbHBIMM
Mpoektamn» B nonbdy OOO "YK "OPEOMN" [.Y. 3akpbiTbli NaeBON WHBECTULMOHHbIA (OHA
HeaBwxumocTn "Tepputopusa KOrpa" no mupoBomy cornawenuio ot 04.08.2011 r. no geny NeA75-
2542/2011. OaHHble 06 06bekTe OLEeHKM NpeacTaBneHbl HUXe:

cTpaHwuIa 8



tel, +7(495) 229-49-71 000 "LLerTp,oweHKi HHBECTHIL

[aHHble 06 06BLEeKTe OLeHKN

HanmeHoBaHMe xapakTepucTUKn 3HayeHue
MonHoe pmpmeHHoe HanmeHoBaHNe AkumnoHepHoe obuiectBo «tOropckoe ynpaeneHne IHBECTULIMOHHO-
opraHv3auun-goImKHNKa CtpouTenbHbiMm MNMpoekTammny
OcHoBaHWe ans B3bICKaHUSA 3a0JHKEHHOCTU MwupoBoe cornawenue ot 04.08.2011 r. no geny NeA75-2542/2011

HeuncnonHeHne 06s3aTenbLCTB Mo OO0roBopy y4dactna B OonesoOM

MepBonpuynHa (MICTOYHUK) BO3HUKHOBEHMS
pBonp ( ) CTpPOUTENBLCTBE MHOrokBapTupHoro goma Ne KOWUCII-O-610 ot

3afomkehHocT 16.09.2008r.

257 691 105,97 py6., B TOM 4ucre:
CymMMma 3a0/MKEHHOCTM MO COCTOSIHUIO HA AaTy |- OCHOBHasi CyMMa 3af0JDPKEHHOCTM (OCHOBHOW gomr) —
OLIeHKU 192 223 500 py6.;

- BEMMYMHA HAYUCIEHHbIX NpoLeHToB — 65 467 605,97 py6.

- OCHOBHas CymMMa 3a[0fDKEHHOCTW (OCHOBHOWM AOMr) norallaeTcs B

Mpachuk norateHns 3aA0MKEHHOCTN B cpok go 31.12.2020 r;
COOTBETCTBUM C rapaHTUMHbIM NMUCbMOM UCX. - MPOUEHTbl, HayMCnsieMble Ha OCTATOK OCHOBHOW CYMMbI
Ne 2147-10 o1 07 miona 2017 r. 3a[0/MKEHHOCTN  (OCHOBHOW JONr), A0 MOMHOro  MorawleHust

3a[0/PKEeHHOCTH, norawatoTes B cpok Ao 31.12.2021 r.

MpoueHTHas cTaBka, Hauncnsiemasi Ha OCTaToK
3aJ0JKEHHOCTU, B COOTBETCTBMU C rapaHTUMHbLIM | Ha gaTty oueHku He onpegeneHa
nucbmom mncx. Ne 2147-10 ot 07 nionsa2017 r.

lNpumeyaHue: B coomeemcmeuu ¢ pasbscHeHusMu [lpukasa MuHakoHompassumusi Poccuu om 29 mas 2017 a.
Ne 257 npasa, cocmasensoujue codepxaHue 002080pHbIX 0bsizameribcms, (npaso mpebosaHusi 0 HeUCNOTHEHHbIM
obsisamenibcmeam (0ebumopckasi 3a00/mKeHHOCMb), npago mpebosaHusi Mo KpedumHomMmy 002080py) OMHOCAMCS K
HanpasneHuro «OuyeHka busHeca»

Pe3ynbTatbl OLEHKU

[oXOaHbIi NOAXO, CpaBHUTENbHbIN 3aTDATHLI Wtoroeas
HaumeHoBaHune obbekTa/noaxon A AXOR. (PbIHOYHbIN) p BEeNMYMHa

pyb. nogxon, pyo.

nogxon, pyo. cToumocTu, pyo.

3a40/mKeHHOCTb AKLMOHEpHOro obuiecTtea
«kOropckoe ynpaeneHue MHBeCTULMOHHO-
CrtpoutenbHbiMu [poektamuy» B nonbdy OO0 "YK He He
"OPEOJT" [O.Y. 3akpbiTbll NaeBOW WHBECTULVOHHBIN 157 434 600 157 434 600

" " UCMosb30Bascs  MCMOSb30Barcst
oHA HenBwxumocTM "Tepputopus  HOrpa" no

MupoBomMy cornaweHunto ot 04.08.2011 r. no geny
NeA75-2542/2011

(0)

Pe3ynbTatoM OLEHKU SBMSETCA UTOroBasi BenuyMHa CrpaBeanvBoi CTOMMOCTU OOLEKTOB OLeHKW. PesynbTaTbl
OLIeHKM MOTYT GbiTb UCMOSb30BaHbI AN Liesiei HarorooGoXeHUs!, NPy COCTaBNeHUN (MHaHCOBOW (GyxranTepcKkon)
OTYETHOCTU U B MHBIX CryYasix - AN pacyeTa CTOMMOCTM YMCTbIX aKTMBOB NaeBOro MHBECTULIMOHHOrO dhoHaa. Ans
yKa3aHHbIX Lienen pesynbTaTbl OLEHKN MOTYT GbiTb MCMOMb30BaHbl B TEYEHNE LIECTU MECALEB C AaTbl OLIEHKN.

1.8. MepeyveHb OOKYMEHTOB, UCMOJSIb3yeMbIX MPW NPOBEeAEHMM OLEHKM U yCTaHaBIMBaKOLMX

KOoJin4eCTBeHHbIe U Ka4YeCTBEeHHbIe XapaKTepUCTUKn 00beKTa OLEeHKMU

Mpn onpegeneHMn CTOMMOCTM ODOBEKTA OLEHKM MCMOSb30BaliMCb UCXOOHbIE AaHHble, MOMyYeHHble OT
3akasuuka. [lepeyeHb NCXOOHbIX AaHHbIX, MOMYYEHHbIX OT 3aka3yuka, npeactaBrneH B Tabn. 1.
Ta6bnuua 1.

I'IepelleHb UCXOAHbIX AAaHHbIX

oera _
Bup nokymeHTa
OOKyMeHTa

OoroBop Ne HOWUCII-O-610 yyactnss B [OONIEBOM CTPOWUTENbCTBE MHOrOKBApTMPHOrO Aoma oT

«16» ceHT6ps 2008 r. Konws
Mwuposomy cornaweHuto ot 04.08.2011 r. no geny NeA75-2542/2011 Konusi
Byxrantepckuii 6anaHc AkumoHepHoro obuiectBa «kOropckoe ynpaBneHve WHBECTULMOHHO- Konus:
CtpoutenbHbiMu Mpoektammy ¢ 31.12.2010 r. no 30.09.2018 r.
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LOKyMeHTa

Mucemo  AkuuoHepHoro obuecTBa «|'OFOpCKO€ ynpasneHue |/|HBeCTVILWIOHHO-CTpOVITeJ'IbeIMVI

Mpoektamm» mcx. Ne 2147-10 ot 07 nionsa 2017 r. Konws

UNemoyHuk: 1. [JaHHble 3akasduka.

1.9. AHanu3 BbINOJIHEHUA NPUHUMNOB UCNOJIb30BaHUA VIH(*)OpMaLIMVI npu npoeegeHNN OoLeHKN

Mpwn onpegeneHnmn ctoumMocTn o6bekTa oueHkn OLEHLLMKOM ucnonb3oBanacb MHopmMauusi, NonyyYeHHas
oT 3akasuuka (Tabn. 1), 3 npaBoBbIX 6a3 faHHbIX N pbIHOYHAs MHAOPMALUA.

[MepeyeHb MCMonb3yeMbIX MHTEPHET-CAaNTOB U APYrMX OTKPbITbIX MCTOMHUKOB UHpopMaLmm, npeactaBrieH
no TekcTy Hactosiwero OTyeTa.

Mpouecc oueHkKU - cOOp M aHanNUTUYecKas oueHKa AaHHbIX MO OOGBLEKTY OLEeHKU U IKOHOMUYECKOMN
CUTyaLMM Ha KOHKPETHOM PbiHKe C uenbilo (hopMUPOBaHUA 3aKIOYEHUA O CTOMMOCTU OOBLEeKTa
OLIeHKM.

OueHwuk ocylwecTBnsieT cbop M aHanM3 MHopMauun, HeobxoouMon AN NPOBEAEHUS OLEHKM 0ObekTa
OLLEHKW, CYLLIECTBEHHOW OS1S OnpeAeneHnss CTOMMOCTU OObeKTa OLEHKM TeMU MOOAXOAaMU U MEeToOaMM,
KOTOpble Ha OCHOBaHWM cyxaeHnst OueHLLMKa JOSMKHBI ObiTb NPUMEHEHBLI NMPU NPOBELEHUM OLIEHKWU, B TOM
yucne:

. Vchbopmau,vuo O KOJINYECTBEHHbLIX N Ka4eCTBEHHbIX XapaKTEepPUCTUKax o0beKTa oueHKM, BKNo4vasi
nepeyvyeHb yCTaHaBTMBAKLWUX UX OOKYMEHTOB, a TaKXe WHYH MHd)OpMaLI,I/II'O, CyLleCTBEeHHYK OnA
onpepeneHnda CToMuMoCTH 0o0beKTa OLEHKY;

e VHOpMaLMIO O pblHKE 06GbEeKTa OLEHKU, LeHoobpasylwmx dakTopax, a Takke BHEeLUHUX
dhakTopax, BNMSIOLLMX HA €ero CTOMMOCTb.

npl/l COCTaBIieHMM 0T4YeTa 00 OLEHKE OLIEHLLUUK AOMKEH npunaepxmBaTtbCA cneayrowmnx npuHUMNOB:

e B OTYETE OO0NMKHA ObiTb M3NOXeHa MH¢)0pMauMﬂ, cyuwleCtBeHHada C TOYKM 3pEeHnA oueHLMKa ana
onpepneneHna CToMuMoCTH 0o0beKTa OLEHKY;

e VHdopMauus, NpuMBEAEHHass B oTyeTe OO OLEHKe, CylwlecTBeHHbIM o06pasom BnusoWas Ha
CTOMMOCTb 00BbEKTa OLIEHKN, JOIMKHA ObITb NOATBEPXKAEHA.

O6Lee TpeGoBaHMe K MCNONMb30BaHUIO MHOpMaLUM Npu NpoBeneHNn oueHkn - OTyeT 06 oueHke
He A0JIKeH AonycKaTb HEOAHO3HAYHOro TONKOBaHUA UM BBOAUTb B 3abnyxaeHue.
[aHHble N3 OTKPbLITLIX MCTOYHMKOB!, UcnonbaoBaHHble OLEHLLMKOM, Ha AOCTAaTOYHOM YPOBHE OTPaXaroT
AaHHble No 06bekTy OueHKU. [JOKyMEHTbl M OTPaXKeHHYl B HUX MH@opMauuo, OueHLMK npuHMMan K
CBEOEHMIO TOMbKO MOCIe MPOBEPKN MX COOTBETCTBUS OENCTBUTENBHOW CUTyaLun, YCTAHOBMEHHOW B XoAe
WHTEPBbLIONPOBaHUA npeacTaBuTenert 3akasynka oueHkn. VHdopmauums, ncnonssyemasi npyu npoBeaeHur
OLEHKW, YOOBNETBOpsieT TpeboBaHMAM O0CTAaTOMHOCTU M OOCTOBEPHOCTU C YYETOM MPUHATLIX AOMNYLLEHWUA K
OLEHKeE.

1
MCTOYHMKM VIHCbOpMaLl,I/II/l, ncnosnb3dyemble B OTHETE, YKa3blBalOTCA B COOTBETCTBYOLLUX padfenax otyeTa.
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Il. ONMUCAHUE OCHOBHbIX 3TAMOB ONPEQENIEHUA CNPABEL/IMBONA CTOMMOCTU

Mpn onpegeneHnn crnpaBefnvMBOA  CTOMMOCTM  HEODOXOOUMO  pPYKOBOACTBOBATLCHA  MOSOXEHUSMMU
MexayHapogHoro ctaHgapTa mHaHcoBon otyeTHocTH (IFRS) 13 «OueHka cnpaBenniMBon CTOMMOCTUY.

B cooTBETCTBMM C yKa3aHHbIM paHee CTaHAapTOM CripaBeanunBasi CTOMMOCTb - 9TO LeHa, KoTopas MOXeT
ObITb MONy4YeHa MNpu Npogaxe akTMBa WM ynradeHa npu nepegadve obssaTenbCcTBa Npv NpoBEeAEHUU
onepawun Ha fOOGPOBONBLHON OCHOBE Ha OCHOBHOM (MnV Hamboree BbIFOAHOM) PbIHKE Ha AaTy OLEHKM B
TEKYLMX PbIHOYHBLIX YCITOBUAX (TO €CTb BbIXOAHASA LieHa) He3aBMCMMO OT TOro, SBMSIETCS NM Takasa LeHa
HernocpeaCcTBEHHO HabN4AEMONM UM PacCUMTLIBAETCS C UCMONb30BaHMEM APYroro MeETo4a OLIEHKM.
OcHoBHblE aTanbl onpefeneHnst CnpaBegiBoON CTOMMOCTU COOCTBEHHBIX [JONEBbLIX WMHCTPYMEHTOB
npeanpusTus (akuun, gonen).

1. BbIiICHEHWE KOHKPETHOrO TuMna COOCTBEHHBIX AONEBLIX WHCTPYMEHTOB NPEANpUATUS, ABMSHOLLErocs
OO6BLEKTOM OLEHKM (B COOTBETCTBMM C €ro eguHuuen yyeta) — akuum unum gonu (onucaHume obbekTa
OLEHKMN).

2. OnpefeneHne NCXOA4HbIX YCIOBUIA OLIEHKM.

3. OnpefeneHne NCXOAHbIX AaHHbIX 4511 METOLOB OLEHKM.

4. NMpmeHeHne MeToLOB OLEHKMN.

1. BbiiCHeHUe KOHKpemHo20 mura cobcmeeHHbiX 00/1e8biX UHCMPYMeHmos rnpednpusamus (akuyud, doned
u m.n.), Aenarwuxcs 06bLeKImoM oUeHKU (8 coomeemcemeuu ¢ ux eduHuuel ydema).

BbinonHeHWe yka3aHHOro NyHKTa ocyllecTBnsieTcs B nogpasaene «OnucaHnm obbekTa oLEeHKM».
2. OnpedenieHUE UCXOOHbIX yC/108UU OUEHKU.

BbinonHeHne ykasaHHOro NyHKTa ocylecTBrsieTcs B nogpasaene «OnncaHnm o6bektTa oLeHKN».
3. OnpedeneHue ucxodHbix QaHHbIX A9 MemMoA08 OUEHKU.

MeToabl oOUEHKW, MpUMEHseMble Ons OUEHKM crnpaBeisiMBoM CTOMMOCTW, [OOSDKHbI  MakcumMarnbHO
ucnomnb3oBaTb YMECTHble Habniogaemble UCXOAHble AaHHble (1 YPOBHS U 2 YPOBHA) U MUHUMANbHO
ncnonb3oBaTb HeHabniogaemble NCXOA4HbIE AaHHbIE.

Wepapxusi UCXOAHbIX AaHHBIX:
e UCXOAHbIE faHHble 1 YPOBHS - 3TO KOTMPYEMbIE LieHbl (HEKOPPEKTUPYEMBIE) HA AKTUBHBIX PbIHKAX
AN UOEHTUYHBIX aKTMBOB UNKU 06A3aTeNbCTB, K KOTOPLIM NpeanpusTUe MOXET MOMyYuTb AOCTynN
Ha JaTy OLEHKMN.
KoTupyemasi LieHa Ha aKTMBHOM pPbiHKE MpeacTaBnseT coboi HauGonee HagexHoe [AoKasaTenbCTBO

crpaBeffIMBOi CTOMMOCTU M [OIKHA MCMonb30BaTbCs AN OLEHKW CrpaBeafiMBoii ctommoctn 6es
KOPPEKTUPOBKW BCAKWM pas, Korga oHa AOCTYyMHa.

e  /ICXOOHbIE [aHHble 2 YPOBHA — 3TO UCXOAHblE AaHHbIE, KOTOpPblE HE SABMSKOTCS KOTUPYEMbIMU
LeHaMM, BKIHOYEHHbIMU B 1 YPOBEHb 1 KOTOPbIE NPSIMO UM KOCBEHHO SIBNSIIOTCA HAbMogaeMbIMU
Ans akTuea unm obasatenbcTaa.

VMcxogHble gaHHble 2 YPOBHS BKIKOYAKOT cnegyoLuee:
(a) KoTMpyeMble LieHbl Ha aHanorMyHble akTMBbl NN 0b6a3aTenbCTBa Ha aKTUBHbBIX PbIHKaX;

(b) KOTUpyemMble UeHbl Ha WOEHTUYHbIE UM aHallorm4yHble akTUBbl U obs3aTenbcTBa Ha PbIHKaX,
KOTOpblIE HE ABIATCA aKTUBHbIMU;

(C) MCXO4Hble OaHHble, 3a UCKIMKYEeHNEM KOTUPYEMbIX LIEH, KOTOPbIe ABIAKOTCA HabnogaeMbiM1 Ans
aKkTuBa unn obsAsatenscTea, Hanpumep:

- CTaBKM BO3HarpaxgeHmna Wn KpuBble [OOXOOHOCTU, Habnogaemble ¢ 0ObIYHO KOTUpyeMbIMUn
MHTEepBanamu,

- nogpasymeBaemasl BONaTUIbHOCTb;

- KpeAMTHbIE cnpeapl.

(d) noaTBepxaaeMble PbIHKOM UCXOAHbIE AaHHbIE.

e UCXOOHble faHHble 3 YPOBHS - 3TO HeHabnigaemble UCXOOHbIE LaHHble AMS akTUBa WIu
obsizaTenbcTBa.

HeHnabntogaeMble MCXOLHbIE JAHHbIE OOMKHbI MCMONb30BaTLCA AN OLEHKN CMpaBeanMBOA CTOMMOCTY B
TOM cny4vae, ecrnm yMecTHble Habnwgaemble ucxoaHble AaHHble (1 YpoBHS 1 2 YPOBHS) HE OOCTYIMHBI,
TakMm 06pa3oM, yYUTbIBAOTCS CUTYaLuUK, NpY KOTOpbIX HabntogaeTcs HebonbLuas, Npu HanM4uM TakoBOM,
0eATeNbHOCTb Ha PbIHKE B OTHOLLUEHUWN aKTuBa Unu obs3aTenbcTBa Ha 0aTy OUEeHKWN.
BbinonHeHne ykasaHHOro MyHKTa OCyLLEeCTBsSeTCH B noapasgene «AHanms pblHkay.
4. [MpumeHeHue Memodo8 OUEHKU.
Mpu oueHke crnpaBeaIMBOMA CTOMMOCTM HEOGXOAMMO WMCMONb30BaTb TakMe MeToAbl OLEHKW, KOTopble
ABNATCA NPUEMIEMBIMU B CHOXUBLUMXCA OOCTOSATENbLCTBAX W ANS KOTOPbIX OOCTYMHbI AaHHbIE,
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JoCTaTouHble AMs OUEHKU crnpaBeanuBoOM CTOMMOCTU, MPU 3TOM MakCUMaribHO WCMONb3ys YMECTHble
HabnogaeMble UCXOAHbIE OaHHbIE U MMHMMAarbHO UCNONb3ys HeHabngaemble UCXOOHbIE AaHHbIE.
Tpemsa Hanbonee LWMPOKO NCMONb3YEMbIMA METOAAMU OLEHKN SABMSIOTCA PbIHOYHbLIA NOAXon, 3aTpaTHbIN
noaxoa W OOXO4HbIA noaxon.

PbiHOYHbIU 100X00. PbIHOYHBIA MOOXOA K OLEHKEe — 3TO NOAXOA, MPU KOTOPOM WUCMOMb3YKTCH LiEHbl U
apyras ymecTHasi MHQOpMauusi, reHepvpyemas pPbIHOYHbIMW OnepauusiMm C  WOEHTUYHLIMU - WIK
COMoCTaBMMbIMK (TO €CTb aHanorMyHbiMW) akTuBamu, obs3aTtensCTBaMu WNW TPYNNON aKTUBOB U
0053aTenbCTB, TaKoW Kak busHec.

BampamHbili no0xo0. 3aTpaTHbIN MOAXOA K OLEHKE — 3TO MOAXOA, MpU KOTOPOM OTpaXaeTcs Cymma,
KoTopasi noTpeboBanack Obl B HAaCTOSALLMIA MOMEHT ANsi 3aMeHbl MPOU3BOAUTENBHOM CNOCOBHOCTU akTuBa
(4acTo Ha3bIBaEMOM TEKYLLEN CTOMMOCTbIO 3aMeLLeHUs).

LloxodHbIl nodxod. [loxoaHbIV NOAX0A K OLEeHKe — 3TO Noaxoa, Npu KoTopoM Byaylime cymmbl (Hanpumep,
MOTOKM AEHEeXHbIX CPEACTB UM O0X04bl M pacxodbl) NPeobpa3oBbLIBAOTCA B €AMHYH CyMMY Ha TEKyLLMN
MOMEHT (TO eCTb AMCKOHTMPOBAaHHY0). Mpy Mcnonb3oBaHUM JOXOOHOMO Noaxoda OLeHKa CnpaBeanvBomn
CTOMMOCTM OTpaxaeT TeKyLUne PbIHOYHbIE OXXNOAHNS B OTHOLLEHWM Takmx ByayLLmxX CyMM.

B HekoTopbIX criyyasix, Npu onpegeneHvuy crnpaBeanvBOM CTOMMOCTM akTMBa WM obs3aTenbcTsa,
npyemnemMsiM OygeT MCNonb3oBaHWE OOHOr0 MeToda OUEHKM (Hampumep, Mpu OLEHKE akTuBa WIm
06s3aTenbCTBa C UCMONb30BaHMEM KOTUPYEMOW LieHbl HA aKTUBHOM PbIHKE ANst UOAEHTUYHBIX akTUBOB UM
o6sa3aTenbCcTB). B gpyrnx cnyyasx npyuemnemMbiM Oy4eT UCNONb30BaHNE MHOXECTBEHHbBIX METOAOB OLLEHKU
(Hanpumep, Tak MOXeT 0OCTOATL AENO0 NpY OLEHKE eAUHULLI, TeHEPUPYIOLLEN AeHeXHble cpeacTaa). Ecnn
ONS OLEHKM CrpaBeffiMBOM CTOMMOCTW MCMOMb3YIOTCS MHOXECTBEHHbIE METOAbl OLEHKW, TO pe3ynbTaThbl
(To ecTb COOTBETCTBYWOLLME MOKA3aTENU CNpaBeaMBON CTOMMOCTM) [OOMMKHbI OLEHUBATLCHA MyTEM
paccMOTpeHMUs LenecoobpasHoCcTM [guanasoHa 3HayYeHui, 0003HaYeHHbIX OaHHbIMU - pesynbTaTamu.
OueHka cnpaBeanMBON CTOMMOCTU - 3TO 3Ha4YeHWe B NMpefenax Takoro AvanasoHa, KoTopoe Hambonee
TOYHO NPEACTaBNSET CNpaBeaMBYHO CTOMMOCTb B CMOXMBLUMXCS 0OCTOATENLCTBAX.

I'IpM nposegeHnn HaCTOSALWEN OLEHKN YKa3aHHble noaxoabl K OLUEeHKe CI'IpaBeﬂ,J'IVIBOVI CTOMMOCTH
KOHKpeTn3anposanucb, AONOSTHANUCb N pacluMpAanncb Ha OCHOBE NOSIOXXEHUI dJe,qepaanblx CTaHaapToB
OLUEHKMH, ,El,el?lCTByI-OLLI,VIX Ha aTty npoeeneHnsA OueHKN 1 COOTBETCTBYHOLLUX BUOY obbekTa OLEHKHU.

BbInonHeHne yka3aHHOro NyHKTa ocyLLecTBRAeTca B nogpasaene «MeTogonorus oLueHKn.
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[1l. ONUCAHUE OB BEKTA OLIEHKU

3.1. O6wue nonoxeHus

B cootBeTctBUM C nonoxeHusamu MexgyHapogHoro crtaHgapta ¢uHaHcoBonm oTtyeTHoctn (IFRS) 13
«OueHka cnpaBeanMBON CTOMMOCTM» MNEPBbIM 3TarNOM OLEHKM CMpaBeanvMBON CTOMMOCTU SIBMNSIETCS
BblSICHEHME (OMNMCaHMe) KOHKPETHOro akTMBa unu obssaTtenbcTBa, ABMSOLWErocsd 06bLeKToM OueHku (B
COOTBETCTBMU C €ro eguHuuen yyeta). B ykasaHHOM cTaHgapTe AeTanu3auums npouecca BbISICHEHUS
(onucaHwus) akTMBa OTCYTCTBYeT.

B cooTtBeTCTBUM C MonoxeHusmu ctatbh 8 ®enepanbHOro craHgapTa oueHku « TpeboBaHusa K oTyeTy 06
oueHke (PCO Ne 3)» BHe 3aBMCMMOCTM OT BMAa OOBbEKTA OLEHKM B OT4yeTe 00 OueHKe [OOSMKHO
cogepxatbCs onmcaHve o6bekTa OLEeHKU C yKazaHMeM nepeyHsi JOKYMEHTOB, MCNOMb3yEeMbIX OLEHLLUMKOM
N yCTaHaBMMBAOLLUX KONIMYECTBEHHbIE N KAYECTBEHHbIE XapaKTEPUCTUKN 0OBbEKTa OLEHKN, @ B OTHOLLEHNM
obbeKTa OLEHKM, NpMHaAnexaLlero pUANYECKOMY nuLy, — Takke PeKBU3NTbI OPUANYECKOro nuua (B TOM
yucne norHoe W (B criyyae, ecnu WMMeeTcs) COKpalleHHOe HaumeHoBaHue, faTa rocyaapCTBEHHOW
perucrpauunm, OCHOBHOW rocy4apCTBEHHbIV PerncTpaumoHHbIin Homep) n banaHcoBas CTOMMOCTbL 06bekTa
OLEHKM (Npy Hanu4umm).

Vcxoas un3 BbiweykasaHHbIX nonoxeHun ®egepanbHOro craHgapTa OLEHKWU, Mpy NpoBeAeHNM HacTosLLEen
oueHKM Gbina npuHaTa cregyollasi nocrneaoBaTeNbHOCTb ONMCaHWSA 0OBbEKTa OLEHKU:

1. OnucaHue MMyLLLECTBEHHbIX Mpas, o6pemeHeH|/||7|, CBs13aHHbIX C 06 bEKTOM OLIEHKMW.

2. OnucaHve KONMMYECTBEHHLIX U Ka4eCTBEHHbIX XapaKTepucTtuk o0beKkTa OLEHKU (3a UCKIto4yeHnem
onnucaHna nMmyLLeCTBeHHbIX NMpas, o6pemeHeH|/||?1, CBA3aHHbIX C 00 bEKTOM OLI,eHKI/I).

3. Onucanune TeKyLero ncnonb3oBaHuA 00BbEeKTa OLEHKN.

4. OnucaHve apyrux baKTOPOB W XapaKTepUCTUK, OTHOCSLLMXCS K OOBEKTY OLIEHKM, CYLLECTBEHHO
BMUSIIOLLNX HA €r0 CTOMMOCTb.

3.2. OnucaHue MMyLLEeCTBEHHbIX NpaB, 06peMeHeHNN, CBA3aHHbIX C 06 EKTOM OLeHKU

OO6Lee onncaHme o6 bLEKTa OLLeHKU.

B HacTosiLemM oT4eTe OOBHLEKTOM OLIEHKM SABNSIETCS 3a40/MKEHHOCTb AKLMOHepHoro obecTtea «HOropckoe
ynpaeneHne NHBecTUnoHHO-CTpouTenbHbiMu MNpoektammy B nonbdy OO0 "YK "OPEOJ" [1.Y. 3akpbITbili
naeBon WHBECTULMOHHLIN hoHO HeaswkumocTn "Tepputopusa HOrpa" no MMpoOBOMY cornalleHuto oT
04.08.2011 r. no geny NeA75-2542/2011.

UmyLiecTBeHHbIE NpaBa, CBsi3aHHbI€ C 06 HLEKTOM OLIEHKW.

MpaBo TpeboBaHust no MmpoBoMy cornatleHunto ot 04.08.2011 r. no geny NeA75-2542/2011 npuHagnexuT
Ha npaBe obLulen [oneBon COOCTBEHHOCTU BRagernbLaM WHBECTULMOHHBLIX MaeB 3akpbiTOro MaeBoro
WHBECTULIMOHHOIO hoHAa HeABWKUMOCTU « Tepputopus HOrpay.

B cootBeTctBUM C nonoxeHuamn ctatbn 11 degepanbHoro 3akoHa «OO0 WMHBECTUMUMOHHBIX (hoHAAxX»
UMYyLLLECTBO, COCTaBnsiloLlee MaeBOM WHBECTULMOHHBLIN OHA, ABNgeTcs 0o6WuM uMyulecmeom
eradenibUes UHBECMUUUOHHbLIX Naee U _npuHadnexum um Ha rnpase obuel donesol cobcmeeHHOCMU.
Pazgen vmyuiectBa, COCTaBNALWErO NAaeBo MHBECTULMOHHBIN (hOHA, W BbIAEN U3 HEro Aonu B HaType
He [JOoMycKalTCs, 3a WCKMYeHMeM CcnyvaeB, npeaycMoTpeHHblX PepepanbHoiM  3akoHoM  «O6
WHBECTULMOHHLIX DOHOAX.

YkasaHHble 0b6CcToATENbCTBA OrpaHNYMBaKT BO3MOXHOCTb YKa3aHUA PeKBU3INUTOB cOOCTBEHHUKOB 0ObEeKTa
OLIEHKU.

[aHHble 0 6anaHCOBOW CTOMMOCTUN OObEKTA OLIEHKM He NpeacTaBeHbl.
O6peMeHeHUs1, CBA3aHHble C 06bLEKTOM OLLEHKW.

O61beKT oueHKn nmeeT obpemMeHeHns B Buae dosepumesibHo20 ypasaeHusi. B cooTBETCTBMM CO CTaTbEN
1012 paxxgaHCKOro Kogekca Mo AOroBopy [OBEPUTENBHONO YyrnpaBneHUs MMYLLECTBOM OAHa CTOpOHa
(yypeautensb ynpaBneHusl) nepefaet [Opyro CTOpoHe (OoBepuTenbHOMY yrpasnslollemMy) Ha
ONpederneHHbln CPOK WUMYLLECTBO B [OBepUTENnbHOE YyhpaBneHwe, a pgpyras cTopoHa obsasyetcd
OCYLLECTBMSATh YpaBneHne 3TMM UMYLLLECTBOM B MHTEpEecax yupeauTens ynpaBneHms Unm ykaszaHHoro um
nvua (Bbirogonpuobpetatens). lepegada wumywecTBa B [OBEpUTENbHOE YMpaBneHWe He Bredver
nepexoga npaBa COOCTBEHHOCTM Ha Hero K [JoBepuTenbHoMy ynpasnswowemy. Ocyuiectsnss
[OBEpUTENBbHOE yMNpaBreHMe WUMYLLLECTBOM, [OBEPUTENbHbLIN YNpaBnslOWUA BApaBe coBeplaTh B
OTHOLUEHMM 3TOrO MMyLLEeCTBa B COOTBETCTBMM C [AOrOBOPOM [OBEpPUTENbHOrO ynpasneHus nwobbie
topuanyeckme u paktmdeckme OeNCTBUS B MHTEPECax BbirogonpuobpeTaTens.

B cooTteeTcTBUMN C dJep,epaanblM 3akoHOM «O6 MHBECTULMOHHbLIX d)OHD,aX» ynpasndwwasda KoMnaHuA
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OCyLLECTBNAET [OBEpUTENbHOE YnpaBneHue naeBbiM WHBECTMLMOHHBbIM (POHAOM MyTEM COBEpLUEeHUS
NoBbIX HOPUANYECKUX U DAKTUYECKUX OEACTBUA B OTHOLLEHUM COCTaBMNSAIOLLErO ero UMYLLECTBa, a Takke
OCYLLECTBNAET BCe MpaBa, YOOCTOBEPEHHble LEeHHbIMU GymMaramu, COCTaBMSIOWMUMM  NaeBoW
WHBECTMLMOHHBIA DOHA, BKMOYasi NpaBo rorioca Mo roslocylWUM LieHHbIM Gymaram. Ynpaensioluas
KOMMaHWs BrpaBe MNpeabsiBNsTb WCKM U BbiCTynaTb OTBETYMKOM MO UCKamM B Cyde B CBSi3W C
OCyLLECTBMNEHNEM AEATENBHOCTA MO OOBEPUTENBHOMY YNPaBNEHUIO NaeBbiM MHBECTULIMOHHBLIM (OOHAOM.

Ynpaensiowas kKoMnaHs coBepLuaeT CAENKU C UMYLLECTBOM, COCTaBMAOLMM NaeBoN NHBECTULIMOHHBIN
oHA, OT CBOEro MMeHW, ykasblBas NpuW 3TOM, YTO OHa [OEeNCTBYeT B KavyecTBe [OBEPUTENbHOrO
ynpaenswoLuiero. 3OTO YCMNOBWE CYMTaAETCA COOMOAEHHBIM, €CnM MNpUM  COBEPLUEHWMU [OEWCTBUN, HEe
Tpebyowmx nMCbMEHHOro odopMIeHns, Apyras CTopoHa uWHdopMupoBaHa 06 wux coBepLleHun
OOBEpPUTENbHBIM YNPaBASALWMM B 3TOM KayecTBe, a B MUCbMEHHbIX JOKYMEHTax Mocrne HavMeHOBaHUSA
OOBEpUTENbLHOrO  ynpasnswowero cgenaHa nometka "O.Y." W ykasaHO HasBaHWe naeBoOro
WHBECTULMOHHOIO (hoHAa.

UmyLwecTBeHHbIe NpaBa, y4uTbiBaeMble Npu NPoBefeHUN OLLEHKM.

Mpn oueHke obbekTa OLEHKa y4uMTbiBaeTCsl NpaBO TpeboBaHWA Ha OOBLEKT OLEHKW, MpuHaanexaiiee
BnagenbuamM MWHBECTULMOHHBLIX MaeB 3akpbiTOro MnaeBoOro WHBECTULMOHHOTO doHAA HEeABWMXMMOCTU
«Tepputopus FOrpa», cknaku Ha dakTudeckyto obLLeto JoneByo COOCTBEHHOCTb Ha NpaBa TpeboBaHUA U
[oBepuTenbHOe ynpaereHne He BBoasTtca. OObekT cumtaetTca CBOOGOAHBIM OT  OrpaHUYEeHUi
(oBpemeHeHu).

Taknm o6pa3om, Npu NPoBeAeHUM HACTOSLWEN OLEHKM CTOMMOCTbL OObEeKTa OLeHKU onpegensanacb
Mcxoas M3 YCNOBUSI MOJIHOrO fnepexogda MpaB TpeboBaHUA OOBbEKTa OUEHKM NpU OTYYXKOAEHUMU
nocrnegHero Ha oTKPbITOM PbIHKe.

3.3. O6Lwue noHATUA

MpaBo TpeboBaHMsA 3a[40HKEHHOCTU KaK 06 bEKT OLLeHKM.
1. IMyLecTBEHHbIE NMpaBa kak 06bekThl rpaxkgaHckoro obopoTa

Cratba 128 K P®, pawowas nepeyvyeHb BUOOB OOBLEKTOB rpaxgaHckoro obopoTa, npuyucnsieT
MMYLLIECTBEHHbIE NpaBa Kk 00bekTam rpaXaaHCKUX npaB Hapsgy C Bellamu, BKMAYasi AEHbIM U LEHHble
fymarn, UHbIM MMYLLECTBOM, paboTamu U ycrnyraMu; OXpaHsieMbIMW pes3ynbTaTamMu UHTENNEKTyanbHOn
OEATEeNbHOCTU W MPUPABHEHHBIMM K HMM CpeAcTBaMy  VMHAMBMAYyanu3auun (MHTEnneKTyanbHas
COOCTBEHHOCTB); HEMaTepuarnbHbIMU Gnaramu.

OOHMM M3 OCHOBHbIX MPU3HAKOB OOBLEKTOB MPABOOTHOLLUEHUS SBNSETCS TO, YTO TakMe OObEeKTbl JOJIKHbI
NPeacTaBNsATb OMNPEAENEeHHY0 LIEeHHOCTb, KOTopas MNposiBsSieTCs B €ro CrnocobGHOCTU yAOBMNETBOPSTb
onpederieHHble IpUANYECKM 3HaUYMMble NHTEpeckl CybbekToB NpaBa. beadycnosHo, 4To NpaBa TpeboBaHwus
TakoW MaTepuanbHOM LIEHHOCTbIO 00nagaloT, YTO FOBOPUT O TOM, 4TO npaBo (TpeboBaHue) MOXeT
00BEKTOM rpaxagaHckoro obopoTa.

Yka3aHHOe MONnoXeHne noATBepXAaeTca Hanuumem B rnaBe 24 [paxaaHCKOro Koaekca craTew,
copepalimx HopMbl 06 yCTynke npas TpeboBaHuMs.

2. OcHoBaHMe BO3HUKHOBEHMSA npas (TpebosaHwuin)

CornacHo c1. 8 K P® ocHoBaHMeM BO3HWKHOBEHWUSI FpadKOaHCKMX MpaB U obAsaHHOCTEN saBnseTcd
OOroBOp M UHblE COENKW, Ap.

Cratbs 307 K P® onpegensieT oCHOBaHWSI BO3HWKHOBEHUS 00A3aTenbCTB - 9TO AOroBOp, MPUYMHEHME
Bpeaa, HeocHoBaTeNnbHOe oboralleHne, uHble (Yactb 2 cT. 307 K PO).

Takum o6pa3om, JOroBop SABMSETCH OCHOBaHWEM BO3HMKHOBEHMWS TPaXXOaHCKMX npaB 1 obsi3aHHOCTEN, n
065a3aTensbCeTB.

paxxgaHckne npaBa 1 0683aHHOCTH, U 06513aTeNbCTBA BO3HUKAKOT MO NMOBOAY KOHKPETHOro 0O bekTa.

B cuny obsisatenbcTBa OAHO NULO (AOMKHMK) 0653aHO COBEPLUMTL B MOMb3Yy ApYroro nuua (Kpeautopa)
onpeferneHHoe AeNCTBME, Kak-TO: nepedaTb MMYLLECTBO, BbIMOSMHUTL pabdoTy, ynnaTuTb OAeHbrM U T.M.,
nnbo Bo3aepkaTbCA OT ONpeAeneHHOro AevcTBus, a KpeauTop MMeeT npaBo TpeboBaTb OT AOSMKHMKA
ncnonHeHus ero obasaHHocTu (4. 1 c1. 307 K P®).

Takum obpasom, MMyLLECTBEHHOE MpaBoO, Hapsdy C MHbIM MMYLLECTBOM, - 3TO TO, MO MOBOAY 4ero
BO3HUKalOT obs3aTenbCcTBa.

3. ObGsaA3aTenbCTBO, KAk OCHOBaHME BO3HMKHOBEHMWSI MpaB TpeboBaHWUi, CTPyKTypa 00S3aTenbCTBEHHbIX
NPaBOOTHOLUEHUN

paxxgaHcKoe 3akoHoOATeNbCTBO YNOTPeONsieT MOHATME «00SA3aTENbCTBO» B PasfMYHbIX 3HAYEHUsX, a
UMEHHO: 0683aTenbCTBO B LUMPOKOM CMbICAE, M Y3KOM, T.e. KOHKpeTHbIX npas TpeboBaHua kpeguTopa K
OOIKHUKY.
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[oroBop MoxeT cofepxaTb (M 4alle BCEro COOepXKWUT) KOMMMEKC MpaB M KOoppecrnoHOAUPYLIMUX UM
obsizaHHOCTen. Tak, B [OroBope Kynnu-mpofaxkv MOXHO BblAENWTb NpaBo MNokynatens TpeboBaTb
nepegayn ToBapa M KOPPEcrnoHAVPYHOLYl eMy 00s3aHHOCTb MNpofdaBua nepedaTb ToBap (Mepsas
obsi3aTenbCcTBEHHAsA CBA3b). B paMkax 3Toro goroeopa cyllecTByeT npaBo npofasua TpeboBaTb ynnaTtol
3a ToBap ¥ 06513aHHOCTb MoKynaTens ero onnatuTb (BTopasi 06s13aTeNbCTBEHHas CBSA3b).

erﬂMTOpa N OOJDKHUKa MOXXHO YKa3aTb TOJIbKO B NMPOCTOM 00s13aTENBLCTBEHHOM NpaBOOTHOLLEHUN, a HE B
paMKax goroesopa B LIEJIOM.

B cnoxHom 06s3aTeNbCTBEHHOM NpPaBOOTHOLUEHUN, KaKUM, KaK NpaBuIio, ABAeTCA 40roBop, CyLeCTBYHT
CTOPOHHbI, T.€. Cy6'beKTbI, HageneHHble KakK npaBamMu, Tak 1 oba3aHHOCTAMMU, T.€. KpeauTopbl U OOIMKHUKU
OQHOBPEMEHHO.

maBa 24 TK P® «[lepemeHa nuy B obAsaTenbcTtBe» npegycMaTpuvBaeT MOPSAOK 3aMeHbl CTOPOHbI B
OOHOM 0053aTenbCTBEHHOM MPaBOOTHOLLEHWUM (OOMMKHMKA UMW KpeauTopa), a He CTOpPOHbl B LOroBOpe
(v nHoMm obA3aTenbCTBE B LUMPOKOM CMbICME), Kaaas M3 KOTOPbIX MOXET ObiTb M OOSHDKHUKOM, Y
KpeaMTOpOM Mo pas3nuyHbiM 0bsi3aTenbCTBaM, OXBaTbiBAEMbIM KOHCTPYKLUMEN OOHOro JOroBopa.

B c1. c1. 382 - 390 K P® gns oGosHaueHus nvua, KOTOpOMY "mpuHagnexano” ycTtynaemoe npaeo,
ncnonb3dyetcs TepMuH "kpeauTop". KpeanTtopom HasbiBaeTCs akTUMBHbBIN CYyObEKT, HaferleHHbIN npaBoM
TpeboBaTb COBEpLUEHUS] AENCTBUN (BO3OEp>KaHUs OT AEWCTBUN) OT SOMKHMKA.

B poroBope, cofepaHWe KOTOPOrO COCTaBnsieT BCEro OfHa MpaBoBas CBSA3b, OOHO MPOCTOE
06513aTeNnbCTBO, MEepeMeHa aKTMBHOW CTOPOHbl B 00si3aTenbCTBe (kpeautopa) sIBMSieTCs UM 3aMeHOM
CTOpOHbI B goroBope. MNMpumepoM Takoro o6si3aTenbCTBa ABNSAETCA 3aeM: nepedada npaesa TpeboBaHus
APYroMy iy 03Ha4aeT 3aMeHy CTOPOHbI B JOFOBOpE - 3aiMoAaBLa.

3avactyo ob6A3aTensCTBEHHOE MNPaBOOTHOLLEHUE SBNSAETCA CIOXHbIM, T.e. Kaxaas M3 ero CTOPOH
obnagaet psgoM npaB M HeceT psag obszaHHocTen. BcClo COBOKYNHOCTb psida BCTPEYHbIX MpaB U
0653aHHOCTEN CTOPOH criedyeT paccMmaTpuBaTb Kak OOHO MpaBoBoe OTHoweHue. OTgenbHble npasa
CTOpPOH 0b6sA3aTenbCcTBa B opuanYeckon nutepatype ob603HayaroT TEPMUHOM «npaBoMoyuns». Npu aTom
yKa3blBaeTCsl, YTO OHW BXOAAT B COCTaB CyObLEKTMBHOroO npaBa, OTNMYAIOLLErocs CrOXHbIM CTPOEHMEM.
[Mpn nepemeHe nuu, B 06a3aTenbCTBE M3MEHSIETCH ero CyObeKTHbIM COCTaB, CUCTEMHbIE Xe CBA3WN MeXay
NPaBOMOYUSAMMN N 0BA3AHHOCTSIMU COXPaHSIOTCS.

K BHOBb 3acTynawowemy nuuy Mo AOroBopy YCTYNKM npaBa TpeboBaHMA MEepexoauT He OTAeNbHoe
npaBomoune BbibbiBalOWero nvua (npaBo TpeboBaHMSA), @ BCSA COBOKYMHOCTb €ro MpaBOMOYUN,
MMeKLLAasacsa B HANMYMM Ha MOMEHT Nepexoaa.

4. MNMoHsiTne npasa (TpeboBaHuWs)

B NpaxxgaHckoM Kofekce OTCYTCTBYET onpeferneHune npasa TpeboBaHus (ToOYHee npaBa (TpeboBaHus).
IMpn aTom 3akoHodaTenb ynoTpebnseT noHATMe npaea (TpeboBaHus) B Hopmax rnasbl 24 K P®. Tak, B
cuny cT. 382 TK P® npaBo (TpeboBaHue), npuHagnexalliee Kpeautopy Ha OCHOBaHWM 0b6s13aTenbCcTBa,
MOXeT BbITb NepegaHo UM Apyromy nuuy no caernke (yctynka TpebosaHus) unn nepenTtun K Apyromy nuiuy
Ha OCHOBaHUW 3aKOHa.

Mpn aHanu3e Hopm 06 ycTynke npaBa (TpeboBaHWs), MOXHO caenaTb BbiBOA, YTO TpeboBaHue - 3TO He
npaBo cybbekTa noTpeboBaThk, a TO, Ha MOJyYeEHUE Yero npeTeHayeT (NpUTA3aeT) NPaBoOMOYHOE 1L, T.€.
NCNOSTHEHUA Yero OH (Npy HaCTyNnNeHun onpeaeneHHbIX YCNoBuin) MoXeT noTpeboBaTb 0T 0693aHHOro ero
npaBoM NuLa, onNMpasiCb Ha NPUHYOUTENbBHYIO CUIY rocyaapcTsa.

Mpn 3aTOM HEOBXOOAUMO TONBKO MMETb B BUAY, YTO MPU YCTYMNKe npasa B Nopsake, NpegyCMOTPEHHOM [rl.
24 TK P®, kak npakTuka, Tak U TeEOpUs UCXOAAT U3 TOro, YTO LleCccus AoMnycKkaeTCcsa TOMbKO B OTHOLLEHUM
npaea, BO3HMKLIETO M3 06s3aTenbLCTBA.

CornacHo nyHkTy 4 cratbm 454 TK P® Kk npogaxe VMMyLLECTBEHHbIX MpaB MNpPUMEHSTCS obue
NONOXeHNs O Kynne-npoaaxe, €eCnun NHOe He BbiTeKaeT U3 CoAepXKaHUs U XapakTepa 3Tux npas.

Mpn saTom No noBogy Mpu3HaHMsA 3a NpaBamu (TpeboBaHWsIMM) BELLHO-MPABOBOro craTtyca CyliecTByeT
HECKONbKO TOYEK 3peHMsi OT MOSMHOMo OTPUL@HUSA UX BELLHO-MPaBOBOW MpUMpOAbl A0 MPU3HaAHUA npasa
CcODCTBEHHOCTUN Ha NpaBo TpeboBaHMs («NPaBO Ha MPaBO») U pa3nuyMsa NpaBa Kak CoAepXaHus 1 npasa
kak obbekTa.

B nobom cnyyae, umesi MatepuarnbHyto LLEHHOCTb npaBa (TpeboBaHus), ABMNSASICb MO CBOEW CyTU NpaBamu
0653aTenbCTBEHHLIMU, B TOXE BpeMsl SABMNSATCA 0ObEeKTOM CAENOK, Hapaay C MHbIMW UMYLLECTBEHHBIMU
(Hanpumep, BELLHLIMK NpaBamMmun)

BuiBoa: npaBo (TpeboBaHMEe) SIBNSAAETCA  CaMOCTOATESNIbHLIM  OOBLEKTOM  FpaxpaHCKUX
NpPaBOOTHOLIEHUN, Hapsiay C BewamMu U UHbIMM CyOGbekTamMu, a, crieaoBaTesNibHO, U OOBLEeKTOM
OLeHKN, C OroBOpKOM 06 o0O6si3aTeNbCTBEHHO-MPABOBOM XapaKkTepe ero BO3HUKHOBEHUA W
perynmpoBaHus.
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3.4. OnucaHMe KONNYECTBEHHbIX U Ka4eCTBEHHbIX XapaKTePUCTUK 0O beKTa OLIEHKU

3agomkeHHOCTb AKUMOHepHoro obuwectBa «kOropckoe ynpasneHne WHBECTULMOHHO-CTpOoUTENbHBIMA
Mpoektamm» B nonbdy OO0 "YK "OPEOJI" [.Y. 3akpbiTbli MNaeBOW WHBECTULMOHHLIA OHA
HeaBwxumocTn "Tepputopusa Orpa" no muposomy cornaweruto ot 04.08.2011 r. no geny NeA75-
2542/2011. OaHHble 06 06bekTe OLEHKM NpeacTaBneHbl HUXe:

[aHHble 06 06BLEeKTe OLEeHKN

HanmeHoBaHMe xapakTepucTUKu 3HayeHue
MonHoe pmpmeHHoe HameHoBaHNe AkumnoHepHoe obuectBo «HOropckoe ynpasneHne VIHBECTULIMOHHO-
opraHv3auun-goImkKHNKa CtpoutenbHbiMu MNMpoekTammny
OcHoBaHWe Ans B3blCKaHUSA 3a00/HKEHHOCTU MwupoBoe cornaweHue ot 04.08.2011 r. no geny NeA75-2542/2011

HevcnonHeHne 065a3aTenbCTB Mo Ooroeopy y4actuma B OoneBOM

MepBonpuynHa (MICTOYHMK) BOSHUKHOBEHUS
psonp ( ) cTpouTenbcTBe MHorokBapTupHoro goma Ne HOWCII-O-610 ot

3aJ0MKEHHOCTU 16.09.2008r.
257 691 105,97 py6., B TOM 4ucre:

CyMMa 3a10/KEHHOCTM MO COCTOSIHMIO HA AaTy |- OCHOBHasi CyMMa 3afOfmMKEHHOCTU (OCHOBHOW gomr) —

OLEHKM 192 223 500 pyb6.;

- BEMNWYMHA HAYUCINEHHbIX NPOLEHTOB — 65 467 605,97 pyo.

- OCHOBHas cymma 3af0IMKeHHOCTU (OCHOBHOW A0Mr) norallaeTcs B

Mpachuk noraleHns 3aA0MKEHHOCT B cpok go 31.12.2020r;
COOTBETCTBUW C rapaHTUAHbLIM MMCbMOM UCX. - MpOUEHTbl, HauyuCNsemble Ha OCTaTOK OCHOBHOW CyMMbI
Ne 2147-10 ot 07 wionss 2017 r. 3a[0/MKEHHOCTU  (OCHOBHOW JONr), A0 MOMHOro  MorawleHust

3a40/MKEHHOCTM, norawaroTes B cpok 4o 31.12.2021 r.

MpoueHTHas cTaBka, HauUcnsiemasi Ha OCTaToK
3aJ0JKEHHOCTU, B COOTBETCTBMU C rapaHTUMHbLIM | Ha gaTty oueHkM He onpefeneHa
nucbemom mncx. Ne 2147-t0 ot 07 nonsa2017 r.

lMpaBa TpeboBaHMA Ha 3agoiMKEHHOCTb  AKUMOHepHoro obuwectBa «HOropckoe ynpaBrneHue
MHBecTnumoHHo-CtpoutensHbiMu poektamm» B nonedy OO0 "YK "OPEOJT" [.Y. 3akpbiTbii naesou
WHBECTULUMOHHLIN boHO HeaBwkmumocTn "Tepputopus Hrpa" onpepgeneHbl YCrnoBUsiMM  MUPOBOIO
cornaweHns ot 04.08.2011 r. no geny NeA75-2542/2011.

B cooTtBeTcTBUMM ¢ TexHnyecknm 3agaHmem Ne 141 k goroBopy Ne 1-O-THO ot «17» masi 2017 r. Benm4imHa
3a[0/PKEHHOCTU MO COCTOSIHMIO Ha [JdaTty oueHkn coctaensetr 257 691 105,97 py6. (U3 KoTopbIX,
192 223 500 py6. cymMMa OCHOBHOM 3a0/MKEHHOCTM (OCHOBHOro gonra) u 65 467 605,97 py6. BenuunHa
Ha4MCNEeHHbIX NPOLEHTOB).

padwmk noraweHns 3agormkeHHocTn AKUMoHepHoro obuwectBa «KOropckoe ynpasneHvne VIHBECTMLNOHHO-
CtpoutenbHbiMu lMpoektamu» B nonedy OO0 "YK "OPEOQOJT" [1.Y. 3akpbITbii NaeBOW MHBECTULMOHHBIN
doHa HegBwxumocTu "Tepputopusa KOrpa" onpeaeneH rapaHTURHBIM NMUCbMOM AKLMOHEpPHOro obLlecTsa
«Oropckoe ynpaeneHue WHBecTMUMOHHO-CTpoutensHbiMu [poektamm» ucx. Ne 2147-i0 ot 07 umons
2017 .
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3.5. ®nHaHcoBas MHopMaLMA AOJDKHUKA
3.5.1 AHanu3 ¢huHaHCOBbLIX pe3ynbTaToB AOMKHUKA

B pamkax HacTosLwen OueHKN NPOBOAMICS aHanu3 UHaHCOBbIX pe3ynbTaToB AKUMOHepHoro obLiectsa
«tOropckoe ynpasneHve VHBecTnunoHHo-CTponTenbHbiMy [poekTammy.

AHanu3 hMHaHCOBLIX Pe3yNbTaToB 3MUTEHTA NPOU3BOAMUTCS CO CIEAYIOLMMMN LIENSMU:

(] YCTaHOBUTb XapaKTtep WU3MeHeHUudA BanoBOW BbIPYYKN 3MUTEHTA B PETPOCNEKTUBHOM nepuoae u
ncenegoBaTtb CbaKTOpr, BInAone Ha USMeHeHNne YKa3aHHOIo nokasarerns;

e  YCTAHOBWUTb AMHAMMWKY M3MEHEHMS NpubbINM OT Npodax (Mpubbinn OT peanu3auun - Sales Margin) u
nccnefoBatb (PakTopbl, BNUSIOLME HA YKa3aHHbLIN NokasaTernsb;

e  YCTAHOBWUTb AVMHAMVKY U3MEHeHWs Npubbinu Ao Hanoroobnoxenus (EBIT) u nccnegosath akTopbl,
BMUAIOLLME Ha YKa3aHHbIN NokasaTternb;

° caenatb BbiIBOAbl O BO3MOXHOCTWU UCMONb30OBaHUA [OaHHbIX PETPOCNEKTUBHOIO nepunoaa And
peweHna 3agadn NnporHo3npoBaHNA NepCcnekTnBHbIX AEHEXHbIX MOTOKOB.

Mpy npoBegeHUnN HACTOSILLEN OLEHKM B Ka4YeCTBE UCXOAHbIX AaHHbIX Ans obwero aHannsa uHaHCOBbIX
pe3ynbTaToB MCMONb30BaNMCh CneayLme NCXoaHble AaHHbIE:

e paHHble OyxranTtepckoro yyeta (Popma Ne 2 «OTyeT o npmbbinsax m ybbiTkax») 3a nepuog c
31.12.2010 r. no 30.09.2018 r.

McTopuyecknii oTyeT 0 NpubbInsax 1 yobiTkax npeacTaBreH B T1abn. 2.

Tabnuua 2.
UcTopuyecknin otyeT o npubbinsax u yobitkax AO «HOrpalHBecTCTpoillpoekT» (Tbic. py6.)
HaumeHoBaHve 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12 31.12. 30.09.
nokasarenevn 2010r. 2011r. 2012r. 2013r. 2014r. 2015r. 2016 . 2017 . 2018 .

Bbipyuka ot peanusauunu 808 838 879 286 852 694 441 326 771 073 823 823 962 352 936 456 337 535
CebecToMmocTb -740 357 -1124628 -757 508 -373 210 -502 566 -404 701 -487 577 -849 084 -276 642
Banoeasi npubbinb 68 481 -245 342 95 186 68 116 268 507 419 122 474 775 87 372 60 893
Kommepueckue pacxogbl -31 322 0 -13 267 -26 510 -23 125 -16 759 -72 221 -66 542 -36 285
YnpaBneH4eckne pacxofpl -6 890 0 -3119 -3971 -5 946 -5 215 -9 080 -9 797 -5 040
,’Z,’,’;’g;’,fb (y6eimox) om 30269  -245342 78800 37635 239436 397148 393474 11033 19 568
MpoueHTbl K NonyyYeHnto 0 6519 49 995 -90 551 816 163 8440 1093 101
MpoueHTbl K ynnate =377 777 -55 741 -11 391 16 665 -80 397 -126 820 -523 901 -338 024 -214 710
Roxopel ot yuactvs & Apyrux 0 114889 2538294 345110 385186 142 060 0 0 0
opraHmsaumnax

[Npoune onepaunoHHble AOXOAbI 61 270 869 424 579 084 365 503 1875 393 581 752 420 375 977 103 341 002
[Mpoyne onepaunoHHbie pacxogbl -617 675 -1752387 -1047 412 -1449468 -1627 745 -918944 -789 578 -835 940 -341 082
Mpubkins (yGeimok) do 903913 -1062638 2187370 -775106 792689 75359  -491190 -184735  -195121
Has102006/10)KeHust

TekywWwuin Hanor Ha nNpmbbinb 0 -77 949 0 0 0 0 0 0 0
OTNOXEeHHbIEe Hanoroeble 0 0 22 118 1537 .21 709 0 0 0
obsizatenbcTBa

OTNOXEHHbIE HanoroBble akTUBbI 0 187 037 -88 277 153 217 -199 903 0 48 488 41 507 52 087
Mpoyee -388 -1977 -71 -6 692 7 0 -104 712 0 0
Yucmas npubbins -904 301 -955 527 2099 000 -628 699 591 256 53 650 -547 414 -143 228 -143 034

Ucmoynuk: 1. [JaHHble, npedocmasneHHbie 3aKka34yuKoM.

CKOMMUNMPOBAHHBIA UCTOPUYECKUIA OTYET O NpubbINax M ybbiTkax ObliecTBa npeactaBneH B tabn. 3.
CpaBHuTenbHble hopMbl (BepTUKanbHasi U ropnaoHTanbHast) CKOMNUIMPOBAHHOIO UCTOPMYECKOrO OTYeTa
0 npubbinax n yboiTkax ObLiecTBa npeactaeneHsl B Tabn. 4 u tabn. 5.

Tabnuua 3.
(TbIC. PY6.)

30.09.
2018r.

CKOMNUNUPOBaHHbIA UCTOPUYECKUI OTYET 0 NpUbbLINAX u yobitkax AO «KOrpalHBecTCTpomnlpoekT»

31.12. 31.12. 31.12. 31.1 0 31.12.
2010 r. 2011 r. 2012r. 2013 2015r

HanmeHoBaHue

nokasareneun

Buipyuka (Sales) 808838 879286 852694 441326 771073 823823 962352 936456 337535
Cebecronmocte peammaaunm (663 740357 1 104628 757508 -373210  -502566  -404701  -A87577  -849084  -276 642
amopTun3aumn)

Banosas npu6binb (Gross 68481  -245342 95186 68116 268507 419122 474775 87372 60 893
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HanmeHoBaHue 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 30.09.
nokasareneun 2010r. 2011 . 2012r. 2013 . 2014 . 2015r. 2016 . 2017 r. 2018 .

margin)

Kommepueckue n

obLuedrpMmeHHble -38 212 0 -16386  -30481  -29071  -21974  -81301  -76339  -41325
(ynpaeneHnueckune) pacxogbl
Mpoune goxoabl/pacxogpl (HETTO) 0 0 0 0 0 0 0 141 163 -80
n’},";‘r‘;’;')”" om peanusayuu (Sales 3,569 a5342 78800 37635 239436 397148 393474 152196 19488
Mpoume BHepeanvs. AOXofe! 556405  -882963  -468328 -1083965 247648  -337192  -369 203 0 0
pacxogbl (HETTO)
lpubbink do Hanozos, mpou. U 5yq 135 1128305 -389528 -1046330 487 084 59 956 24271 152 196 19 488
amopmu3sayusi (EBITDA)
AmopTusauuns H/a H/a H/g H/a H/Ao H/o H/o H/a H/o
OnepayuoHHas mapxa (EBIT) 526136 -1128305 -389528 -1046330 487084 59956 24271 152196 19488
MpoueHThl K ynnate =377 777 -55 741 -11 391 16 665 -80 397 -126 820 -523 901 -338 024 -214 710
MpOLEHTSI K NOMyYeHHio 0 6519 49 995 -90 551 816 163 8440 1093 101
Roxopwi or y4acTus 8 Apyrux 0 114889 2538294 345110 385186 142 060 0 0 0
0p|'aHVI3aLWI;IX
g;g”’”" 00 Hanozo06NOKEHUA  g43q13 1 062638 2187370 -775106 792689 75359  -491190  -184735  -195121
?ﬁgfer:; npubkINb U aHANOTMHEIE g0 107111  -88370 146407  -201433  -21709  -56 224 41 507 52 087
Yucmas npubbins 904301 -955527 2099000 -628699 591256 53650  -547414  -143228  -143 034
UcmoyHuk: 1. JaHHbie, npedocmaeneHHble 3akaszqukom. 2. Pacyemsl OueHuuKa.

Ta6bnuua 4.

CKOMNUNUpOBaHHbLIA UCTOPMYECKUI OTYET O NpUbbLINAX u yobiTkax AO «lOrpaiHBecTCTpOomlpoekT»,
(BepTMKanbHas cpaBHUTeNbHas chopma)

HaumeHoBanue 31. 31.12. 31. 31.12. 31.12. 31. 31.12. 30.09.
nokasarenen 2010r. 2011 r 2014 r. 2015 2016 2017 r. 2018r.
Bbipyura (Sales) 100,0%  100,0%  100,0%  100,0%  100,0%  100,0%  100,0%  100,0%  100,0%
g:ggf;g:m;’; bpeammsaunm (663 g1 500 19799  -88.8% -84,6% -65,2% -49,1% -50,7% -90,7% -82,0%
ﬁi’r’gﬁf’)’” npuGkine (Gross 8,5% -27,9% 11,2% 15,4% 34,8% 50,9% 49,3% 9,3% 18,0%
Kommepyeckue n
obLwedrpmMeHHble -4, 7% n/a -1,9% -6,9% -3,8% -2, 7% -8,4% -8,2% -12,2%
(ynpaeneHueckune) pacxogbl
Mpoune goxoabl/pacxoabl (HETTO) -68,8% -100,4% -54,9% -245,6% 32,1% -40,9% -38,4% 15,1% 0,0%
n’}‘;‘r’;*’;’)”b om npodax (Sales 65,0%  -128,3%  -457%  -237,1%  63.2% 7,3% 2,5% 16,3% 5,8%
E;’g::;bfrfgii’;”a' AoxoAb! n/a 13,1% 297,7% 78,2% 50,0% 17,2% n/a n/a n/a
Mpubbinb 0o Hanozos, npou. U g5 or 115305 252,0%  -1589%  113,1% 24,5% 2,5% 16,3% 5,8%
amopmu3sauyusi (EBITDA)
AmopTusauus n/a n/a n/a n/a n/a n/a n/a n/a n/a
OnepauyuorHas mapxa (EBIT) -65,0%  -1153%  252,0%  -158,9%  113,1% 24,5% 2,5% 16,3% 5,8%
MpoueHTbl K ynnate -46,7% -6,3% -1,3% 3,8% -10,4% -15,4% -54,4% -36,1% -63,6%
MpoueHTbI K MonyyYeHnto n/a 0,7% 5,9% -20,5% 0,1% 0,0% 0,9% 0,1% 0,0%
ﬂ:ﬁ‘:&";ac’i”’;‘fcm" B Apyrux n/a 13,1% 297,7% 78,2% 50,0% 17,2% n/a n/a n/a
Mpubkine 0o HanozooBMOKEHUA 4111 g0 120905  256,5%  -1756%  102,8% 9,1% -51,0% 197%  -57,8%
(EBT)
?ﬁgfer);; MPUBLINL U BHANOTMIHBIE () o, 122%  -104%  332%  -26,1% -2,6% -5,8% 4,4% 15,4%
Yucmas npubbins -111,8%  -108,7%  246,2%  -142,5% 76,7% 6,5% -56,9% -15,3% -42,4%
Ucmoynuk. 1. JaHHbie, npedocmasneHHble 3akazdyukom. 2. Pacyemsl OueHWuKa.
Tabnwuua 5.

CKOMNUNUPOBaHHbIA UCTOPUYECKUI OTHYET O NPUGLINAX 1 yobiTkax AO «IOrpaVIHBeC'rC'rpoﬁnpoeKT»

Bbipyuka (Sales)

CebecTtommocTb peanusauum (6e3
amopTum3auun)

(ropu3oHTanbHasi cpaBHUTenbHasA opma)

HanmeHoBaHue 31.12.
nokasarenen 2010r.

83,3%

52,2%

31.12.
2011 r.

8,7%

51,9%

31.12.
2012r.

-3,0%

-32,6%

-48,2%

-50,7%

74,7%

34,7%

6,8%

-19,5%

16,8%

20,5%

31.12. 31.12. 31.12. 31.12. 31.12. 30.09.
2013 r. 2014 . 2015r. 2016 r. 2017r. 2018 .

-2,7%

74,1%

-49,4%

-53,6%
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HaumeHoBaHne 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12.
nokasareneu 2010r. 2011 . 2012r. 2013 . 2014 r. 2015r. 2016 . 2017 r. 20
gzc;;@” npubeins (Gross 251,0%  -458,3%  -138,8%  -28,4%  294,2% 56,1% 13,3% -81,6% -13,6%

Kommepueckue n
o6 edrpMeHHbIe -53,6% -100,0% n/a 86,0% -4,6% -24,4% 270,0% -6,1% -23,1%
(ynpaBneH4eckue) pacxogbl

Mpoune goxoabl/pacxoppl (HETTO) -182,6% 58,7% -47,0% 131,5% -122,8% -236,2% 9,5% n/a n/a
Zg‘;;’:;”b om peanusayuu (Sales 196 100 11450  -655% 168,6%  -146,6%  -87,7% -59,5% -61,3% 16,8%
Mpoume BHepeanys. AoXofel n/a n/a 2109,3%  -86,4% 11,6% -63,1%  -100,0%  -100,0%  -100,0%
pacxogbl (HETTO)

Mpubbint do Hanozos, mpoy. u ;46 4o, 92,6% 312,0%  -132,6%  -224,4%  -76,8% -88,0% 527,1%  -92,5%
amopmu3sayusi (EBITDA)

AmopTusauus n/a n/a n/a n/a n/a n/a n/a n/a n/a
OnepayuoHHas mapxa (EBIT) 196,4%  92,6%  -312,0%  -132,6%  -224,4%  -76,8% -88,0%  527,1%  -92,5%
MpoueHTsI K yanare -60,5% -85,2% 79,6%  -246,3%  -582,4%  57,7% 313,1% -35,5% -21,1%
MpoueHTbI K NonyyYeHnto -100,0% n/a 666,9% -281,1% -100,9% -80,0% 5077,9% -87,0% -88,1%
Roxopwi or y4actus 8 Apyrux n/a n/a 2109,3%  -86,4% 11,6% 63,1%  -100,0% n/a n/a
Opl'aHVISaLI,VI;IX

MpuGkine 9o Hanozoo06ROKeHUR ) og 7o, 17,6%  -3058%  -1354%  -202,3%  -90,5%  -751,8%  -62,4%  -15253%

(EBT)

Hanor Ha npuGbinb 1 aHanornyHble

-100,9%  -27705,9%  -182,5% -265,7% -237,6% -89,2% 159,0% -173,8% 331,1%
nnarexu

Yucmas npubbinb 152,3% 57% -319,7% -130,0% -194,0% -90,9% -1120,3% -73,8%  -183476,9%

UcmoynHuk: 1. daHHbie, npedocmasneHHble 3akazqukom. 2. Pacyemsl OueHwuka

B obwem cnyyae MOXHO BblAENUTb criefyoliMe BapuaHTbl U3MEHEHUs (DUHAHCOBBLIX pe3yrnbTaToB
AMUTEHTA: POCT; CHWXEHWe; pasHOHamnpaBfeHHas AvHamuka (C HanmuuMem WM OTCYTCTBMEM YETKON
nepuvoamnsaunm pocta/CHUXEHUS nokasaTens).

1. NccnegoBaHve AVHAMUWKM M3MEHEHMS BariOBOW BbIPYYKM SMWUTEHTA B PETPOCMNEKTUBHOM NEPUOLE U
aKTOpOB, BANAKOLLMX HA M3MEHEHWE YKa3aHHOrO nokasarens.

B peTpocnekTyBHOM nepuoge AMHaMWKa U3MEHEHMSI BaroBOMW BbIPyYku Obinia pasHoHanpaeneHHasa. Ha
OVWHAMUKY W3MEHEHWUs BanoBOW BbIPYYKM BRAMSIOT 3Tanbl peanu3auun  CTPOUTESNbHbIX MPOEKTOB,
peanu3yeMbiX 3MUTEHTOM.

2. ViccnepoBaHnve AMHaMUKN N3MEHEHWS Npybbiny OT npoAdax (Npubbinu oT peanusauunu - Sales Margin) u
aKTOpOB, BAMAIOLLMX HA YKa3aHHbIN NOKasaTerb.

AHanu3 npefcTaBneHHbIX Bbille AaHHbIX (CM. Tabn. 5) nokasbiBaeT, YTO AUHAMMKA U3MEHEHUS NpuObIn
oT peanusauuun (Sales Margin) aMuTeHTa B peTpoCneKkTMBHOM nepuoge Obina pasHoHanpaeneHHon. o
utoram nocrnegHvx NepMofoB AaHHAA AMHaMMKa oTpuuaTenbHasl.

3. ViccnegoBaHue AMHaAMUKM M3MEHEHUS Npubbin Ao Hanoroobnoxerus (EBIT) u dakTopos, BansoLmx
Ha yKa3aHHbIV Noka3aTerb.

AHann3 npeacTaBfeHHbIX BblWe AdaHHbIX (CM. Tabn. 5) nokasbiBaeT, 4YTO WM3MEHeHuMe npubbinu 40
HanoroobnoxeHus (EBT) amuteHTa B peTPOCNEKTMBHOM NEpUOAE UMEET pa3HOHAMNPaBEHHYIO AMHAMUKY.
Mo ntoram nocnegHNx NeEpMOAOB AaHHAA AMHAMMKa oTpuLaTenbHas.

4. WccnegoBaHve BO3MOXHOCTU MCMNOMNb30BaHMSA AaHHbIX PETPOCNEKTMBHOIO nepuoda Ansa pelleHus
324341 NPOrHO3MPOBaHUSA NEPCNEKTUBHbBIX AEHEXHbIX MOTOKOB.

AHanu3 npeacTaBneHHbIX [AaHHbIX MOKasblBaeT, YTO PETPOCMNEKTMBHbIE [aHHbIE MCMOMb30BaTb AN
peLleHns 3aga4vm NPOrHO3NPOBaHMS NEPCNEKTUBHBLIX AEHEXHbIX MOTOKOB HE MpeacTaBnseTCcsl BO3MOXHbIM
B CUITY CYLLECTBEHHOIO U3MEHEHNS ANHAMMKN JOXOO0B U pacxofoB SMUTEHTA.

3.5.2 AHanu3 CTPyKTypbl aKTUBOB U 06513aTeNbCTB AOMKHUKOB

B pamkax HacTosLen OUEeHKM NMPOBOAWICS aHanmM3 CTPYKTYpbl aKTMBOB M 00s13aTeNbCTB AKLMOHEPHOro
obuwecTtBa «HOropckoe YnpaeneHue ViHBecTULUMOHHO-CTponTenbHbIMK MpoekTammy.

AHanmn3 CTPYKTYpbl aKTMBOB U 06513aTeNbCTB SMUTEHTA NMPOU3BOAMNTCS CO CrEAYOLUMM LENSMU:
e YCTaHOBWTb XapakTep U3MeHeHUs1 BarntoTbl 6anaHca SMUTEHTA B PETPOCTNEKTUBHOM NEPUOAE;
e  YCTaHOBWTb XapakTep U3MeHEHUs CTPYKTYPbl UICTOYHMKOB (hOPMUPOBAHUS aKTUBOB;
e YCTaHOBWUTb XapaKkTep U3MeHeHUs! CTPYKTYPbl aKTUBOB SMUTEHTA;
e  YCTAHOBUTb NepeyveHb aKTUBOB U 00A3aTeNbCTB AIMUTEHTA Ha AaTy OLIEHKU.

Mpn npoBeaeHMU HACTOsILLEN OLEHKN B Ka4eCcTBe MCXOAHbLIX OaHHbLIX Ans obwero aHannsa rMHaHCOBbIX
pe3ynbTaToB UCMOSb30BaNMCh Creaytolmne UCXoaHble AaHHbIE:
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e [faHHble byxrantepckoro ydeta (Popma Ne 1 «byxrantepckun 6anaHc») 3a nepuog ¢ 31.12.2010 r.
no 30.09.2018 r.
WcTopuueckun 6anaHc n cpaBHuTenbHasa ¢opMa uctopuyeckoro 6anaHca npenctasneHbl B Tabn. 6 u
Tabn. 7 cCooTBETCTBEHHO.

Tabnuua 6.
CkoMnunupoBaHHbIW uctopuyeckuin 6anaic AO «lOrpaliHBecTCTpoilpoekT», Thic. py6

e < 31. 31.12. 31. 31.12. 3
UMEHOBAHME rokasarenen 2010 r. 2011 r. 201 2013 r. 20

HematepuankeHble akTuBbl 113 0 0 0 0 0 0 0 0
PesynbTarbl nccnenoBaHuin n

paapaboTok 0 0 0 0 0 0 0 0 0
HematepuarbHble NOMCKOBbIE 0 0 0 0 0 0 0 0 0
aKTMBbI

MatepuanbHble MOMCKOBbIE aKTUBbI 0 0 0 0 0 0 0 0 0
OcHoBHble cpeacTBa 1002427 147779 13 501 26725 1159 993 875 170 65
HesaBepLueHHoe CTPoMTENbCTBO 6838334 6186 208 0 0 0 0 0 0 0
FloxonHele Bnoxenws & mar. 8 048 5921 3777 1759 2108 2042 19073 9836 1935

LLeHHOCTN

gﬁg;‘;ﬂfg'”"'e turancossie 2599 670980 3610630 3473911 3226952 3003643 2855130 2711330 2712288
OTNOXEeHHbIe HanoroBble akTUBbI 273 900 461 262 372 543 525 759 325 856 325 856 233 154 274 661 326 748
Mpoyne BHEOBOPOTHbLIE aKTUBbI 0 0 3292843 4502906 1665487 1096812 2536775 1765143 1639 363

HNmoeo eHeob6opomHbie akmuebl 8 125421 7472150 7293294 8531060 5221562 4429346 5645007 4761140 4680 399

3anac! 560286 291223 487491 294896 524340 1130943 1271448 563785 353410
HAC no npuoBpetexHeim 910466 662552 419996 481846 542265 442718 288853 177433 173323
LEHHOCTAM

[lebuTOpCKas 3af0MKEHHOCTL 1757849 5915603 5550893 2075372 1580711 3759783 456039 503257 740 900
KparkocpouHsie duHaHcoBbie 52662 178241 599438 29 000 0 0 0 0 0
BNOXeHnsa

[leHexHble cpeacTsa 38740 344798 51448 184254 621349 239702 26140 10 501 1298
Mpoure 060pOTHbIE aKTUBbLI 2785 26 799 7 497 80418 151 632 105 505 5 0 0
Mmozo o6opomHbie akmueb! 3340788 7419216 7116763 3145786 3420297 5678651 2042485 1255066 1268931
BANAHC 11466 209 14891366 14410057 11676846 8641859 10107997 7687492 6016206 5949 330
AKLMOHEPHBII KanuTan 1000000 1000000 1000000 1000000 1000000 1000000 1000000 1000000 1000000
Co6CTBEHHbIE aKLuu, 0 0 0 0 0 0 0 0 0
BbIKYMNJI€HHblIE€ Y akUMOHEPOB

[o6aBoyHbI kanuTan 0 0 0 0 0 0 0 0 0
Pesepsbl 3000 3000 3000 0 0 0 0 0 0
MpnGbInb / (yBbITKM) NpoLLIbIX NeT 0 0 0 0 0 0 0 0 0

MpnbbInek / (ybbITOK) OTHET.

neprona -2226 883 -3104462 -1005462 -1631162 -1039908 -986255 -1533746 -1676974 -1820008

Mmozo co6cmeeHHbIll kanuman -1 223 883 -2 101 462 -2 462 -631 162 -39 908 13 745 -533 746 -676 974 -820 008
DonrocpoyHble 3aémHble cpeactBa 1716 195 1124984 379 408 415 123 1639377 1049110 3768356 3575558 3704920

Mpoure gonrocpoyHbie

0 0 2490313 6534482 5374893 5057198 2014573 1763680 1969437
obsizatenbcTBa

OTNOXeHHbIe HanoroBble

13 042 13172 13077 13 196 14732 14 732 0 0 0
obsizatenbcTBa

Mmoeo donzocpoyHbie

1729237 1138156 2882798 6962801 7029002 6121040 5782929 5339238 5674357
o6s13amenbcmea

KpaTkocpoyHble 3aémHble
cpeacTea

KpeanTopckas 3agomkeHHOCTb 4008724 10071696 11528736 1665617 1051840 3357860 503687 298 028 257 192

518 261 16 123 0 445 810 2 93577 331 337 54 0

[oxoabl 6yayLmx nepuoaos 0 0 0 100 960 600 921 30 295 0 39013 30371
Mpoune obszatenbcTBa 6433872 5766852 986 3132820 0 491480 1603285 1016847 807 418

HNmoeo kpamkocpoy.
o6s13amenbcmea

BANTAHC 11466 211 14891365 14410058 11676846 8641857 10107997 7687492 6016206 5949330

Ucmoynruk: 1. [JaHHbie, mpedocmasneHHble 3aka3quKom.

10960857 15854671 11529722 5345207 1652763 3973212 2438309 1353942 1094981
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Tabnuua 7.
CkomnunupoBaHHbIA uctopuyeckunin 6anaHc AO «HOrpallHBecTCTponllpoekT» (cpaBHUTENbLHas chopma)

31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. L2, 30.09.
2010 r. 2011 r. 2012r. 2013 r. 2014 r. 2015r. 2016 . 2017 . 2018r.

HanmeHoBaHue nokasarenen

HematepuanbHble akTvBbl 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
E::;’gg;f;ﬁ' ucenenoBaHun v 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
gg":;:p”a”"”"'e nonckoseie 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
MaTtepuanbHble NoNCKoBbIE aKTVBbI 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OcHoBHble cpeacTBa 8,7% 1,0% 0,1% 0,23% 0,01% 0,01% 0,01% 0,00% 0,00%
He3aBepLueHHOe CTpoOMTENLCTBO 59,6% 41,5% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
ﬂg:gﬂg‘:f BNOXKEHN: B MaT. 0,1% 0,0% 0,0% 0,02% 0,02% 0,02% 0,25% 0,16% 0,03%
gﬁ;&:ﬂ%‘:‘”b'e puHarcoBbIe 0,0% 4,5% 25,1% 20,75%  37,34%  29,72%  37,14%  4507%  4559%
OTNOXEHHbIEe HaNoroBble akTUBbI 2,4% 3,1% 2,6% 4,50% 3,77% 3,22% 3,03% 4,57% 5,49%
Mpoune BHEOOOPOTHbIE aKTMBbI 0,0% 0,0% 22,9% 38,56% 19,27% 10,85% 33,00% 29,34% 27,56%
HNmoezo eHeo6opomHbIe akmuebl 70,9% 50,2% 50,6% 73,06% 60,42% 43,82% 73,43% 79,14% 78,67%
3anackl 5,0% 2,0% 3,4% 2,53% 6,07% 11,19%  16,54% 9,37% 5,94%
Eiig;:ﬁ”"ﬁpem“”"”"' 8,0% 4,45% 2,9% 4,13% 6,27% 4,38% 3,76% 2,95% 2,91%
LlebuTopcKkas 3a[0MKEeHHOCTb 15,3% 39,7% 38,5% 17,77%  18,29%  37,20% 5,93% 8,37% 12,45%
ﬁg;(‘;ffﬁ:"”"'e turarcosele 0,5% 1,2% 4,2% 0,25% 0,00% 0,00% 0,00% 0,00% 0,00%
[eHexHble cpeacTea 0,3% 2,3% 0,4% 1,58% 7,19% 2,37% 0,34% 0,18% 0,02%
Mpoyne 06opOoTHbIE aKTUBbI 0,0% 0,2% 0,1% 0,69% 1,75% 1,04% 0,00% 0,00% 0,00%
HNmozo o6opomHbie akmueb! 29,1% 49,8% 49,4% 26,94% 39,58% 56,18% 26,57% 20,86% 21,33%
BAJIAHC 100% 100% 100% 100% 100% 100% 100% 100,00%  100,00%
AKUVOHEepHBI kanuTan 8,7% 6,72% 6,9% 8,56% 11,57% 9,89% 13,01% 16,62% 16,81%
g:s;;ﬁ::::: 3'::('7'4";'0%"05 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00%
Jlo6aBouHbIil KanuTan 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00%
Peaepsbi 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00%
Mpubbinb / (yObITKM) NpOLUnbIX NeT 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00%
Eg;f;‘q’;b / (yBeiTok) oruer. -19,4% -20,8% -7,0% -13,97%  -12,03%  -9,76%  -19,95%  -27,87%  -30,59%
Mmozo cob6cmeeHHbIl Kanumarn -10,7% -14,1% 0,0% -5,41% -0,46% 0,14% -6,94% -11,25% -13,78%
[onrocpoyHble 3aémHble cpeacTBa 15,0% 7,6% 2,6% 3,56% 18,97% 10,38% 49,02% 59,43% 62,27%
Eg:::;ﬂg;rggpm”b'e 0,0% 0,0% 17,3% 5596%  62,20%  50,03%  2621%  29,32%  33,10%
OTnoxeribie Hanorosele 0,1% 0,1% 0,1% 0,11% 0,17% 0,15% 0,00% 0,00% 0,00%
obs3arenscrea

Zg";ea"’n‘:ﬁi‘:::" 15,1% 7,6% 20,0% 50,63%  81,34%  60,56%  7523%  88,75%  9538%
Egggﬁ‘;‘:’””b'e sacmHele 4,5% 0,1% 0,0% 3,82% 0,00% 0,93% 4,31% 0,00% 0,00%
KpenuTopckas 3a40mKeHHOCTb 35,0% 67,6% 80,0% 14,26%  12,17%  33,22% 6,55% 4,95% 4,32%
Ooxoabl 6yaywimx nepuonos 0,0% 0,0% 0,0% 0,86% 6,95% 0,30% 0,00% 0,65% 0,51%
Mpoune obs3atenbcTBa 56,1% 38,7% 0,0% 26,83% 0,0% 0,00% 20,86% 16,90% 13,57%

Mmoeo kpamkocpodu.
o6si3amenbcmea

BAITAHC 100% 100% 100% 100,0% 100,0% 100.0% 100,0% 100,0% 100,0%

95,6% 106,5% 80,0% 45,78% 19,13% 39,31% 31,72% 22,50% 18,41%

UcmoyHuk: 1. JaHHbie, npedocmaseHHble 3aka3quKom.

Bantota 6anaHca - cymma (MTOr) No BCEM COCTaBMAOWMM cyeTam Byxrantepckoro 6anaHca (3Ta cymma
JormkHa OblITb ofuHakoBa MO akTMBY M MNo naccumBy ©OanaHca). dakTyecks [AaHHbIM MnokasaTterb
onpegensieT CToMMocTb (ydeTHyw) Bcero mmywectsa O6uwiectBa, a Tak Xe pasMepbl MCTOYHUKOB
dopmmpoBaHusa umyllectBa. B obwem cnyyae yBenunyeHve BanoTbl GanaHca CBMAETENbCTBYET O
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paclmpeHMm obbema XO3AWCTBEHHOW [OEeSATENbHOCTU SMWUTEHTA, CHWXEHME e CBUOETENbCTBYET O
COKpaLLeHnn xX03ancTBeHHOro obopoTa. [InHamuka n3mMeHeHus BantoTel banaHca aMuTeHTa npeacTaBreHa
Ha puc. 1.

TbIC. py6.

L N N N
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10,000 000 { T
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4.000 000
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31.12.2010r. 31.12.2011 r. 31.12.2012 r. 31.12.2013 r. 31.12.2014 r. 31.12.2015 r. 31.12.2016 r. 31.12.2017 r. 30.09.2018 r.

Puc. 1. QuHamuka usmeHeHus1 eantomsl 6anaHca

O6Lme xapakTepUCTUKN OMHAMUKN U3MEHEHUsI BENMYNHBI BantoTbl OanaHca aMUTeHTa npeacTaBrieHbl B
Tabn. 8.

Tabnwuua 8.
O6LMe XxapaKTepUCTUKN OUHAMUKA U3MEHEHUs1 BeNTMUYMHbI BanioTbl 6anaHca aMuTeHTa

Xapaktep AMHaMUKn
MNMepvop | n3meHeHWs BanoThbI MprYnHBI (MCTOYHUKM)

6anaHca

[MPUYNHON CHKEHWSA ABNSETCA COKpaLleHne KpeaAUTOPCKON 3a40MMKEHHOCTU U JONTOCPOYHbIX

2010r. CHwxeHne .
3aéMHbIX CPEACTB, a Takxke yObITKM OTHYETHOro Nepuoaa.
2011 r PocT McTouHunkom pocta  aBnsetcs KpeautTopckas 3a[10/PKEHHOCTb (6ecnpoueHTHbIE
’ obs3atenscTea).
2012r. CHwxeHne MpUYMHON CHUXEHWSI IBNSIETCS COKPALLEHNE NPOYMX KPaTKOCPOUHbIX 06513aTENbCTB.
2013 CHukehme MpuunHoMm  CHWKeHUa  SBNSeTCH  KpeAuTopckash — 3afofMKEHHOCTb  (GecnpoueHTHble
’ 06513aTenbCTBa), @ Takke YObITKM OTHYETHOIO Nepuoaa.
20141 CHKehme MpuunMHON  CHWXEHWst  SIBNSIeTCS  KpeauTopckas  3adofMKEHHOCTb  (BecnpoueHTHble
’ ob653aTenbCTBaA) U NpoYMe KpaTKOCPOYHble obs3aTenscTaa.
2015 r Poct McToyHnKkoM pocTa ABnsieTcs Kpeautopckasi 3af0iPKEHHOCTb, a Takke Mnpubbinb OTYETHOro
! nepvoga.
MpuinHamn cHWKeHUs SABNATCA YObITKM OTYETHOTrO nepuopda, a TaK >Xe CoKpalieHue
2016 . CHmKeHne p y proa pawy
[ONTOCPOYHBIX U KPaTKOCPOYHbIX 0683aTeNnbCTB
MpuunHamn CHWXEeHUs SBNSATCA YObITKM OTYETHOTrO nepuofda, a Tak >Xe CoKpalieHue
2017 r. CHwxeHue p y puoaa, pawy
[OMTOCPOYHBIX U KpaTKOCPOYHbIX 06s3aTenbCTB
9 mec.
2018 1 CHwkeHune MpuinHamm cHKeHUa ABNATCA YObITKM OTYETHOrO Neproaa.

UemoyHuk: 1. AHanus OueHwuka.

B peTpocnekTMBHOM nepunoge oOTMeYalTcA CyleCTBeHHble W3MeHeHUA B CTPYKType WCTOYHUKOB
d.)OpMI/IpOBaHI/IH aKTMBOB, 3aKr4akLuineca B 3aMellleHUn OoNrocpoYHbIX 3aeMHbIX CpeaCTB erﬂMTOpCKOVI
3aJO0J/TKEeHHOCTbO, MNpo4YnMKU  OOJITTOCPOYHbIMMA U KPaATKOCPOYHbIMU obsa3aTtenbcTBaMM. |_|O/J,06Hble
n3MeHeHnAa cBdA3aHbl C peanwsauweﬁ npouecca pecTpykrtypusauum 3aemMHbIX CpeacTs. ,D,MHaMI/IKa
N3MEeHEHUA CTPYKTYpbl NICTOYHUKOB (bOpMVIpOBaHVIFI aKTMBOB NnpeacTtaslieHa Ha puc. 2.
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O 3af0MmKeHHOCTb y4acTHUKaM Mo
BbiNNaTe AOXO0B
B OueHouHble obsizaTenscTea

O [oxoabl GyayLinx nepuoaos

O Mpouve kpaTKoCpOUHbIE
obs3aTenLcTea
B Kpeautopckas 3a[0/mKeHHOCTb.

O KpatkocpouHble 3aéMHble
cpeacTea

O Mpouvie gonrocpoyHbie
obsizatenscTBa

YpenbHblt Bec, %

O [lonrocpoyHble 3aEMHble
cpeacTea

B CoGcTBEHHBIN kKanuTan

31.12.2010r.
31.12.2011 r.
31.12.2012r.
31.12.2013r.
31.12.2014r.
31.12.2015r.
31.12.2016 .
31.12.2017r.
30.09.2018 r.

Homep peTpocnekT1B HOTo nepuoaa, rog,

Puc. 2. ,QUHaMUKa U3MeHeHUs1 CmpyKmypbl UCMO4YHUKO8 (f)opMupoeaHun akmueose

B peTpocnektuBHOM nepuode B CTPYKType aKTMBOB 3MUTEHTa npeobrnaganu BHEOOOPOTHblE aKTUBbI.
OO0OpOTHbIE aKTMBbI W3MEHSNUCb pasHoHanpaeneHo. [OuHamuka u3MeHeHuss OBOpPOTHLIX aKTUBOB
OoTpa)kaeT U3MEHEHNss B OCHOBHOWN OEATENbHOCTM — NPUOCTAHOBIMEHME peanu3aummn Xunbix nnowanen B
2009 r. — 2010 r. 1 Bo3o6HOBNEeHMe B nepmog 2011 r. — 2012 r. BHeobopoTHbIe akTuBbl B nepuog ¢ 2009 r.
no 2012 r. umMenu TeHOEHUMI0 K COKpalleHuto. 1o COCTOSHMIO Ha MOCMEAHIO OTYETHYK AaTty Aons
BHEODOPOTHBIX aKTUMBOB cocTaBnseT 78,67% OT COBOKYMHbIX aKTMBOB, [AOMsi OOOPOTHbIX AaKTUBOB
cocTtaBnseT 21,33% OT COBOKYMHbLIX akTUBOB. [JMHAMWKA U3MEHEHUS aKTUBOB SMUTEHTA B aOCOMOTHOM U
yOenbHOM BbIpaXXeHun npeacrasrneHa Ha puc. 3 u puc. 4.
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Puc. 3. fJuHaMuKka usMeHeHUs1 akmueos 8 abcosiromHom eblpa)xeHuu
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Puc 4. HUHaMUKa U3MeHeHUs1 akmueoe 8 ydeanOM eblpa)XeHuu
1o cOCTOSAHUIO Ha NOCNEOHIO OTYETHYIO AaTy OCHOBHbIMUY aKTMBaMU AMUTEHTA, ABNSAIOTCS:
e  [OONrOCPOYHbIE PMHAHCOBbIE BNOXEHUA — 45,59% OT COBOKYMHbIX aKTUBOB;
e npoyne BHeOBOPOTHLIE akTuBbl — 27,56% OT COBOKYMHbIX aKTUBOB;
e pebutopckas 3agomkeHHOCTb — 12,45% OT COBOKYMHbIX aKTUBOB.
CTpykTypa BHEOOOPOTHBIX 1 0OOPOTHLIX aKTMBOB NPeAcTaBrieHa Ha puc. 5 n puc. 6.
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Puc. 6. Cmpykmypa 060pomHbIx akmueoe
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AHanu3 akmueoe aMumeHma.

Mo cOCTOsHMIO Ha NOCNEAHIO OTHETHYIO AaTy aKTUBLI SMUTEHTA XapaKTepuayoTcsa criegyoLwmmMm obpasom.
1. HemamepuanbHbie akmugbl. OTCYyTCTBYHOT.

2. Pesynbmamei uccriedogaHul u pa3pabomok. OTCyTCTBYIOT.

3. HemamepuaribHble nouckosbie akmugbl. OTCyTCTBYIOT.

4. MamepuarsibHble nouckosble akmugbl. OTCYTCTBYIOT.

5. OcHoseHbie cpedcmea. banaHcoBasi (y4eTHasd) CTOMMOCTb [JaHHOrO BuAa akTuBa COCTaBnseT
65 TbIC. py6.

6. JlJoxoOHble eroxeHUs 8 MamepuasbHbie UeHHocmu. banaHcoBas (y4eTHasi) CTOMMOCTb AaHHOro Buaa
aktmBa coctaBndet 1 935 ToiC. pyo.

7. [HonzocpoyHble chuHaHcosble eroxeHus. banaHcoBasi (y4eTHas)) CTOMMOCTb [AHHOrO Buaa akTuBa
cocTaBnsieT 2 712 288 Thic. pyo.

7. OmrioxeHHble Hanoeoeble akmuebl. banaHcoBasd (yyeTHas)) CTOMMOCTb [aHHOMO BMAa akTuea
coctaBngeT 326 748 Tbic. pyb.

8. lpoyue sHeobopomHbie akmusbi. BanaHcoBas (y4eTHas) CTOMMOCTb AaHHOTO B1Aa akTMBa COCTaBNsieT
1 639 363 TbIC. pYO.

9. Banacki. BanaHcoBas (yyeTHasi) CTOMMOCTb JaHHOro BUuAa aktuea coctaensiet 353 410 Tbic. py6.

10. HAC no npuobpemeHHbIM ueHHocmsm. banaHcoBas (yyeTHasl) CTOMMOCTb OaHHOrO BMAa akTMBa
coctaBnseT 173 323 ThiC. py6.

11. Jebumopckas 3adomkeHHocmb. banaHcoBas (y4eTHast) CTOMMOCTb AaHHOIO Buaa akTMBa COCTaBfseT
740 900 TbIC. pY6.

12. KnamkocpoyYHbie chuHaHcosble sroxeHuss. OTCYTCTBYIOT.

13. [eHexHble cpedcmea. BbanaHcoBasi (y4eTHast) CTOMMOCTb [AHHOMO BMAa akTuBa CcocTaBnset
1 298 TbIC. PYO.

14. lNpo4yue obopomHbie akmusgbl. OTCYTCTBYIOT.
AHanu3s o6si3amesibcme amMumeHma.

Mo cocTosHMI0 Ha MOCNEeAHIo OTYETHYH AaTy 0bs3aTenbCcTBa SMUTEHTA XapakTepusytoTcsl crieayowmnm
obpasom.

1. [onzocpoyHble 3aémHbie cpedcmea. banaHcoBasi (yyeTHast) CTOMMOCTb AaHHOrMO Buaa MaccuBea
coctaBnseT 3 704 920 Toic. pyo.

2. OmrioxeHHbIe Hao2o8ble 0bsizamesibcmea. OTCYTCTBYHOT.
3. OueHoyHble obsa3amesibcmea (0o120cpoyHbie). OTCYTCTBYIOT.

4. [Npoyue obszamesnibcmea (0os20cpoyHbie). bBanaHcoBasi (ydeTHas!) CTOMMOCTb AaHHOMO BMAa naccuea
coctaBnsieT 1 969 437 Thic. pyo.

5. KnamkocpoyHbie 3aémHbie cpedcmea. OTCyTCTBYHOT.

6. Kpedumopckas 3adomkeHHocmb. bBbanaHcoBas (yyeTHast) CTOMMOCTb [aHHOrO Buaa naccusa
coctaBngeT 257 192 Tbic. pyb.

7. [loxodbl bydyuwux nepuodos. banaHcoBasa (yyeTHast) CTOMMOCTb AaHHOMO BMAa MaccuMBa COCTaBnseT
30 371 TbIC. pPYO.

8. lpoyue obsizamesibcmea (KpamkocpoYHbie). banaHcoBas (y4eTHass) CTOMMOCTb A4aHHOMO BMAa naccuea
coctaBnseT 807 418 TbiC. pyb.

3.5.3. KomnnekcHas oueHka (oMHaHCOBOro COCTOSIHUSA U MHBECTULIMOHHOW NpUBeKaTeNnbHOCTH

Ona dopmmnpoBaHMsa NepeyHs nokasatenen MOHMTOPUHra, a Takke pa3paboTkn CUCTEMbI paHXUpoBaHUS
ObINM BblOENEeHbl Teé CTOPOHbI XO3SMCTBEHHOW AesTenbHOoCTU OOLecTBa, KOTOpble Hanbornee BaXHbl Ans
COOCTBEHHMKOB, MHBECTOPOB, OPraHoB ynpaBreHusi. K HUM oTHocATCs:

3¢ hekTUBHOCTL OU3HECA;

e  PWCKOBAHHOCTb OM3Heca;

e  [JONrOCPOYHbIE N KPAaTKOCPOUHbIE MEPCNEKTUBLI NNaTeEXecnocobHOCTH;
e  KayecTBO ynpasrieHus 6usHecom.

Mpeanaraemblin NOAX04 K MOHUTOPUHTY (DUHAHCOBOMO COCTOSIHWS U UHBECTULMOHHON MPUBIIEKaTeNbHOCTU
O6LlecTBa AaeT KOMMMEKCHYIO XapakTePUCTUKY YKa3aHHbIX CTOPOH UX AEATENbHOCTY.

AdcbekTMBHOCTL OM3HEca npeanaraeTcsi oueHuBaTb C MOMOLLbIO nokasatenda “PeHmaberibHOCMb
cobcmeeHHO20 Kanumarna”, nokKasbiBatolero pasmMep 4YMCToM npubbinun, koTopas Obina reHepupoBaHa
CODCTBEHHbIM KanuTarioM npeanpuaTusi, XapakTepuadyeT CTeneHb NpUBReKaTenbHOCTU obbekTa Ans
BITIOXXEHNSA CPEeACTB akuMoHepoB. Yem Bbilwe AaHHbIA KO3IMULMEHT, TEM Bbllle A0X04 Ha MHBECTULMN B
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kanutan ObLuecTBa.

PuckoBaHHOCTb Gu3Heca MOXeT ObITb OLEHeHa C NOMOLLbI0 nokasaTens “KoaghghuyueHm gpuHaHcosol
asmoHoMuU”, NoKasblBalLWNn Kakas YacTb umyllectsa ObuectBa dpopmmupyeTcst 3a cHeT COBCTBEHHbIX
cpencts. lMpu ogmHakoBoM 3HayeHun ROE puck BNoxeHWst cpeacTB MeHbLUe AMiS TOro npeanpusatus, y
KOTOPOro Bbille YpOBeHb COOCTBEHHOro KanuTana, Crie4oBaTernibHO, OHO MpeanodyTuTenbHee Ansi
ouHaHcupoBaHus. [py NpoyYmx paBHbIX YCNOBUSIX, YeM Oornblue y npeanpustus Oonsi CoOBCTBEHHbIX
cpefncTB B naccmBax, Tem OonblUe Yy HEro BO3MOXHOCTEN ANsl AOMNOSHUTENBHOIO MPUBMEYEHUS 3aEMHBbIX
cpeacTB. ATO OCODEHHO BaXXHO, HanMpuMMep, Korga MnpeanpuaTuio NMpeacToMT MPOBECTUM 3aMEHY CBOMX
OCHOBHbIX (POHAOB, Ha 4YTO TPeOYITCA KPyMHblE KanuTanoBrOXeHusi. Toraa, Hapsgy C BIIOXEHWEM
COBCTBEHHbIX CPEACTB, NPEeAnPUATNE CMOXET aKTMBHEE NpMBReKaTb kpeauTbl (Mo KpakHen Mepe, y Takoro
npeanpustTusa dyaet 6onblue nMyLLLEecTBa, KOTOPOE MOXHO NMpeacTaBuTb B 3anorosoe obecneveHue). dons
3aeMHbIX CPEeACTB B UCTOYHUKAX (PUHAHCMPOBAHMS MOKa3bIBAET, Kakasd 4YacTb UMYyLLECTBA Npeanpusitms
haKTMYeCKn NpUHAANEXNUT KpeauTopam, a He ero cobcTtBeHHMKkaM. Yem Bbile 3Ta gons, Tem Bce bonee
XeCTkue TpeboBaHus K NPeanpuUsATUIO MOTYT NPeabsBNATbL KpeauTopsbl, a 3T TpeboBaHUs B GONbLUNHCTBE
Cny4aeB He coBMagarT C MHTepecamn cobCTBEHHMKOB.

Bce BblwenepevncneHHoe xapaktepudyeT (OUHAHCOBYIO YCTOMYMBOCTb MPEAnpUATUSA, ero cnocobHOCTb
HOpManbHO (PYHKLMOHNPOBaTb 6€3 NpMBNEYEHNs BHELLIHUX (PMHAHCOBLIX PECYPCOB.

[onrocpo4Hblie U KPpaTKOCPOYHbIE MEepPCrneKTUBbI Mi1aTeXecnocobHOCTU npeanaraeTcs oueHvBaTh C
ncnonb3oBaHWeM creyrLmnx nokasaTenen:

e ko3hdUUMEHTA MOKPLITUSS BHEOOOPOTHLIX aKTMBOB COOCTBEHHbIM KanuTanoMm (nokasaTerb
OONroCcpPOYHOM NraTexXecnocobHOCTK);

e  CpoOK 06OpoTa KpeanTopPCKOM 3a0SMKeHHOCTU (MoKasaTeb KpaTKOCPOYHOM NNaTexecnocoBGHOCTH).

MpuHnmas peweHve o6 uHBECTULMAX, criegyeT yuuTbiBaTb HE TOSMbKO PUCK HEMOMy4YeHUs Xenaemoro
Joxoda, HO W pUCK HeBO3BpaTa BIIOXKEHHbIX CpPeacTB, T.e. puck GaHkpoTcTBa npeanpusaTtus. Puck
BaHkpoTcTBa npeanpuaTMa (B PasnuMyHbIX €ro NPOSBAEHUAX) YYUTbIBAIOT KOIMMULMEHT MNOKPbLITUSA
BHEODOOPOTHbIX aKTMBOB COOCTBEHHbIM KamMTanmoM W AAUMTENbHOCTb obopoTa  KpeauTOpCKoW
3a0IDKEHHOCTM.

KauectBOo ynpaBneHMa Ou3HecoMm XxapakTepusyeTcs nokasatenem ‘[numensHocmb  Uukna
camocpuHaHcuposaHus” (wnm  “[nuTenbHOCTb 060poTa YMCTOr0 NPOU3BOACTBEHHONO 0BOPOTHOrO
kanutana”). YncTeil NPoM3BOACTBEHHLIN ODOPOTHBIA KanuTan npeacTaBnseTr cobow cymmy 3anacoB U
aebutopcko  3adO0MMKEHHOCTM 3a  BbIYETOM  KPeAMTOPCKOM  (HepMHaHCOBOW)  3ad0MKEHHOCTW.
OnutenbHOCTb ero obopoTa xapakTepusyeT Hanmume unm oTCyTCTBME (€Cnu nokasaTerb MeHbLUe Hyns) y
npeanpusaTUa  CobCTBEHHbIX MNPOU3BOACTBEHHbLIX OBOPOTHLIX CpeAacTB. [lonoxuTenbHoe 3HaveHue
rokasaTtens ykasblBaeT BpeMms, B Te4eHue KOToporo obpaiiaTca oBOpoTHble CpeacTBa NPeanpuATus
(Nponas BeCb Kpyr OT OnnaTbl Cbipbs Y MaTepuarnoB, HaXoXAEeHUs UX B BUAe NPOU3BOACTBEHHbIX 3anacos,
OCTaTKOB He3aBepLUEeHHOro NPOM3BOACTBA, 3anacoB rOTOBOW NPOAYKUMM OO MOMyYeHus nnaTexa 3a
peanusoBaHHyl npoaykumio). OTpuuatenbHoe 3HayYeHue nokasaTens CBMAETenbCTByeT o6 OTCyTCTBUM
CcoBCTBEHHbIX 0BOPOTHBIX CPEeACTB, @ ero BenvyvMHa XxapakTepusyeT MUHUMAarnbHYI CyMMy Kpeamuta Ha
nononHeHne obOpPOTHbIX CPeACTB, He0OXoAMMOro NpeanpusaTNio. Ha ocHoBaHUM aHanu3a AnUTENbHOCTH
obopoTa YMCTOro NPOM3BOACTBEHHOrO OBOPOTHOrO KanuTana MoryT ObiTb cAenaHbl BbIBOALI O KayecTBe
ynpaenexHusa npegnpustuem. [pu paumoHanbHOM ynpasreHuM OOOPOTHbIM KanuTanom npeanpusaTus
AnuTenbHOCTb 060poTa YMCTOro NPOM3BOACTBEHHOrO OGOPOTHOrO KanuTana nonoXxuternbHa, HO 6rm3ka K
Hynto. 3TO O3HAYaeT, YTO CTPYKTypa AeBUTOPCKON 1 KpeaUTOPCKON 3af0rmKeHHOCTen cbanaHcupoBaHa, a
BENMYMHa 3anacoB oOnpeaenseTcd TeXHONOrM4yeckMMM OCODOEHHOCTAMM MNpPOU3BOACTBA. YBeNuyeHue
paccMaTpvBaeMOoro rnokasartens ykasblBaeT, YTO 3HauuTellbHble (PUHAHCOBbIE PECYPCbl 3aMOPOXEHbI B
obopoTHbIX cpeacTBax. CnepoBaTenbHO, NMBO Ha MpPeanpuSATUM HepauuMoHanbHa 3akKyrnodHO-cObiToBas
AesaTenbHoCcTb (pa3mMepbl 3anacoB M36bITOYHbI), NMMBo HeaddekTnBHa pabota ¢ pgebutopamu, u
npegnpustTne npepoctasnseT 6ecnnaTHbIV KpeauT CBOMM KoHTpareHTam. OTpuuatenbHas, HO 6nmskas K
HYMNIO BenuYMHa ANUTeNbHOCTU 0BopoTa CBUMAETENbCTBYET O PUCKOBAHHOCTUM MOMUTUKM MpeanpuaTus,
CTPOSLLEro CBOK AEATENbHOCTb HAa MCNOMb30oBaHUM 6ecnnaTtHbIX KPeAMTOB NOCTaBLUMKOB. 3HAaYNTENbHbIE
oTpuuaTtenbHble 3Ha4YeHWUs1 CBMAETENbCTBYIOT 00 OTCYTCTBUM Yy MpeanpusTns coBCTBEHHbIX 0OOPOTHbIX
CpeacTB M Hanuyum npobnem ¢ hMHaHCOBOM YCTOMYMBOCTLIO. [NpuynHamm pocta gnutensHocTM obopoTa
YMCTOr0 NPOM3BOACTBEHHOIO OOOPOTHOrO KanuTana MoryT ObiTb MO0 YObLITOYHOCTb AEeATenbHOCTH
npeanpusaTus, nubo oTerevyeHne (MMmobununsauus) cpeacTs.

3HaueHns yKkasaHHbIX Bbillie (PMHAHCOBLIX KO3(MULMEHTOB NpeacTaBneHbl B Tabn. 9.

Ta6bnuua 9.
3Ha4veHnsa puHaHCOBBLIX KOI(PPULMEHTOB, NPUHATBLIX AN KOMNJIIEKCHON OLLeHKN (hMHAHCOBOro CoCTOAHUA
HanmeHoBaHue

nokasareneu

PeHTabenbHocTb cOb6CTBEHHOrO KanuTana, % 282,96 78,07 -99,88 25536,11 -93,68 -134,43  -3982,64 n/a n/a
YpoBeHb cOB6CTBEHHOMO KanuTana, % -10,67 -14,11 -0,02 -5,41 -0,46 0,14 -6,94 -11,25 -13,78
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31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 30.09.
2011 r. 2012r. 2013 r. 2014 r. 2015. 2016 . 2017r. 2018r.

HaumeHoBaHue 31.12
nokasarenen 2010

Koadh. nokpbITns BHEO6OPOTHBIX akTnBoB CK -0,15 -0,28 0,00 -0,07 -0,01 0,00 -0,10 -0,14 -0,18
AnuTensHocTe 060pOTa KpeANTOPCKO 1196 876 2151 1311 221 547 374 70 87
33[10MKEHHOCTN, AHeit

[nnTenbHOCTb LMKNa caModuHaHCMpoBaHNs, 782 758 2019 49 18 683 758 153 262

OHen

UNemoyHuk: 1. Pacyemsi OueHwuka
,D,J'Iﬂ TOro, YTOOBI YKa3aHHble nokasaTtesim MOrnm MUcnonb3oBaTbCA ONA u,ene|7| MOHUTOPWHIa, NPUHATHI
CUCTEMbI pPaHXUPOBaHUA U KJ'IaCCVId)VIKaLI,VIVI Hpeﬂ,l’lpVIFlTVlVl, npeacrtaBlieHHbIE B Tabn. 10 n Tabn. 11,

COOTBETCTBEHHO.

Ta6nuua 10.
Cuctema paHXupoBaHus (hMHAHCOBLIX NOKa3aTenemn
Fpynnbi
PeHTabenbHocTb cobcTBEHHOrO KanuTana, % > 1/3 Ub* 1/3 - 1/4 LB* <1/4 Ub*
YpoBeHb cobcTBeHHOro kanutana, % >=70 60-69,999 50-59,999 <50
Koadh. nokpbiTus BHEO6OPOTHBLIX akTeoB CK >1,1 1,0-11 0,8-0,999 <0,8
OnutenbHocTb 06opoTa Kpen. 3af0MKEHHOCTH, OHEN <=60 61-90 91-180 >180
OnuTenbHOCTb LMKNa camoHaHCUPOBaHUS, OHU. 1-30 >30; (-10)-0 (-30)- (-112) <-30
LleHa nHTepsana. 5 3 1 0
- 0o 2014 2. ucnonb3yemcsi cmaska pechuHaHcuposaHusi, ¢ 2014 2 — kroyesasi cmaska.
WcTounuk. 1. http://www.cfin.ru/finanalysis/inec_range.shtml
Tabnwuua 11.

Knaccudumkauma npegnpmatun

Cymma ueH
pynna ®UHAHCOBO — MHBECTULIMOHHAsA XapaKTepucTuKa (MpUuBneKaTenbHOCTb)
MHTepBanos

MpeanpuaTe uMeeT BbICOKMA YpoBeHb peHTabernbHocTU. OHO (hMHaHCOBO YycTonumBo. Ero
nnaTexecrnocobHOCTb He BbI3biBaeT COMHeHWN. CocTosiHne hMHaHCOBOrO M NPOU3BOACTBEHHOrO
MeHeXMeHTa Bbicokoe. [lpeanpuaTve wmeeT OnaronpuATHble LWaHCHl AN AanbHeunLwwero
pasBuTUs.

A 21-25

MpeanpuaTve uMeeT yOOBNETBOPUTENbHLIA YPOBEHb peHTabenbHocTM. OHO B LenoM
nnaTexecnocobHo ©n  UHAHCOBO YCTOMYMBO, OJHAKO OTAEMbHbIE MOKa3aTeENW HWxke

B 11-20 pekomMeHOyeMbIX 3HavyeHui. [peanpusiTue He[OCTATOYHO YCTOMYMBO K KonebaHusm pbIHOYHOTO
cnpoca Ha MpoAyKUMIO W WHbIM BHelWHWM dhakTtopam. Pabota c npegnpustuem TpebyeT
B3BELLEHHOro noaxoaa.

MpeanpusaTne OUHAHCOBO HEYCTOWYMBO, MMEET HU3KYl0 peHTabenbHOCTb ANnA MoAAepXaHus
nnaTexxecnocobHoCTM Ha npuemnemMom yposHe. Kak npaBwno, Takoe npeanpuAatue wumeet
MPOCPOYEHHYID 3af0mkeHHOCTb. OHO 6nM3ko K noTepe pMHAHCOBOW YycToWvMBOCTM. [ns
BbIBEAEHUS NPeanpuATUS M3 KPU3WUCHOTO MOMOXeHWs TpebyeTca MpeAnpuHATb 3HavuTeNlbHble
M3MeHeHUs B ero (UHAHCOBO — XO3AWCTBEHHON AeaTenbHocTW. WHBecTuuum B npeanpustue
CBSI3aHbl C MOBbILLIEHHBIMU pUCKaMMU.

MpegnpuaTtue HaxoanTcsa B rnybokom kpusuce. Pasmep KpeaumTopckon 3aJ40MMKEHHOCTH BEMUK, OHO
He B COCTOSHMM pacnnaynBaTbCA MO CBOMM o0bs3atensctBam. PuHaHCOBas YCTONYMBOCTb
npeanpuATAS NpaKTU4eckn yTpadeHa. 3HayeHvwe nokasaTtens peHTabenbHOCTU COGCTBEHHOro
KanuTtana He no3BonseT HagesaTbCs Ha ynydwenue. CTeneHb Kpuauca npeanpusaTvs CTomb
rnyboka, 4YTO BEpPOSTHOCTb YNyYLEHUs CUTyauuum Jdaxe B Cllydae KOPEeHHOro UHaHCOBOro
ynyyLleHns AesTeNbHOCTU HEBbICOKA.

D MeHee 4

Ucmoyruk: 1. http://www.cfin.ru/finanalysis/inec _range.shtml

Ha ocHoBe AaHHbIX, NpeAcTaBrieHHbIXx B Tabn. 9, Obin npoBedeH pacyeT WMHOMKATOPOB (pMHAHCOBO-
WHBECTULMOHHOW MpuBReKaTenbHOCTM aMuTeHTa 3a nepuopg ¢ 31.12.2010 r. no 30.09.2018 r. PesynbTaTthl
pacyeTa MHAUKaATOPOB NpeacTaBneHbl B Tabn. 12 — 1abn. 20.

Tabnuua 12.
Pe3ynbTaTt pacyeta MHaMKaTopa (oMHaHCOBO-UHBECTULMOHHOM NpuBnekaTtenbHoctn ans 2010 roga

PeHTabenbHocTb cobcTBEHHOrO KanuTana, % > 1/3 L|,B 1/3 1/4 Ub <1/4 L|,B

WHavkaTop ans paccmatpyMBaemoro npeanpuaTns 1 0 0 0
YpoBeHb COOCTBEHHOrO kanuTana, % >=70 60-69.999 50-59.999 <50
MHavkaTop Ans paccmatpyMBaemoro npeanpuaTns 0 0 0 1
Koadh. nokpbiTusi BHEO60POTHBIX akTeoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHavkaTop Ana paccmaTpuBaemMoro npeanpusaTus 0 0 0 1
[nutenbHocTb 060poTa Kpen. 3a40MMKEHHOCTH, AHEN <=60 61-90 91-180 >180
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HaunmeHoBaHue nokasarens
0 0 0 1

MHﬂMKaTOp Ana paccmarpueaemMoro npeanpuaTtna

OnutenbHOCTb LMKNa caMoUHAHCUPOBAHUS, [AHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHavkaTop Ana paccmaTpuBaemMoro npeanpusaTus 0 0 0 1
KonuyecTBo nokasaTeneu B rpynne 1 0 0

LleHa nHTepBana 5 3 1 0
Cymma 6annoB (LeH MHTepBarnoB) 5

Fpynna ¢MHaHCOBO-UHBECTULIMOHHOM NPUBIIEK.

UemoyHuk: 1. Pacyem OueHujuka.

Ta6bnuua 13.
Pe3ynbTaTt pacyerta uHgmkatopa (oMHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHocTu ans 2011 ro;:;al-l
Fpynnbi
[enenosse neKEsETen ____
PeHTabenbHOCTL COGCTBEHHOTO KanuTana, % >1/3 Ub 1/3-1/4 UBb <1/4 Ub
MHaukaTop Ans paccmaTpuBaeMoro npeanpuaTus 1 0 0 0
YpoBeHb cobcTBeHHOro kanutana, % >=70 60-69.999 50-59.999 <50
MHaukaTop Ans paccmaTtpuBaeMoro npeanpuaTus 0 0 0 1
Koadh. nokpbITnsi BHEOGOPOTHBIX akTuBOB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHaukaTop Ans paccmaTtpuBaeMoro npeanpusaTus 0 0 0 1
OnutensHocTb 06opoTa Kpen,. 3af0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
MHaukaTop Ans paccmaTpuBaeMoro npeanpuaTus 0 0 0 1
[nutenbHOCTb LMKna camoUHaHCUPOBAHUS, [HU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHaukaTop Ans paccmaTtpuBaeMoro npeanpuaTus 0 0 0 1
KonuyecTBo nokasaTeneu B rpynne 1 0 0 4
LleHa nHTtepBana 5 3 1 0
Cymma 6annoB (ueH MHTepBarnoB) 5
Ipynna ¢oymHaHCOBO-MHBECTULIMOHHOMN NMPUBNEK.
UNemoyHuk: 1. Pacyem OueHujuka.
Tabnwuua 14.
Pe3ynbTaTt pacyeTta MHaMKaTopa (oMHaHCOBO-UHBECTULMOHHOM NpuBnekaTtenbHocTy ansa 2012 roga
Fpynnbi
PeHTabenbHOCTb cobCcTBEHHOIO KanuTtana, % >1/3 LI,B 1/3-1/4 Ub <1/4 L|,5
MHaukaTop Ans paccmaTtpuBaeMoro npeanpuaTus 0 0 0 1
YpoBeHb cobcTBeHHOrO kanuTana, % >=70 60-69.999 50-59.999 <50
MHaukaTop Ans paccmaTtpuBaeMoro npeanpuaTus 0 0 0 1
Koadp. nokpbiTvsi BHEO6OPOTHBIX akTnBoB CK >1.1 1011 0.8-0.999 <0.8
WHaukaTop Ans paccmaTtpuBaeMoro npeanpuaTus 0 0 0 1
[nutenbHocTb 06opoTa kpen. 3a40MMKEHHOCTH, OHEN <=60 61-90 91-180 >180
MHaukaTop Ans paccmaTtpuBaeMoro npeanpuaTus 0 0 0 1
OnnTenbHOCTb LUKUKNa caMoUHAHCUPOBaHUS, IHW. 1....30 >30; (-10)-0 (-30)- (-112) <-30
MHgukaTop ons paccmaTtpuBaemoro npeanpustus 0 0 0 1
KonnuyectBo nokasatenew B rpynmne 0 0 0 5
LleHa nHTepBana 5 3 1 0
Cymma 6annoB (LeH MHTepBanoB) 0
Fpynna ¢MHAHCOBO-MHBECTULIMOHHOW NPUBTIEK.
UNemoyHuk: 1. Pacyem OueHujuka.
Ta6nuua 15.

Pe3ynbTaTt pacyeta nHaMkKaTopa (oMHaHCOBO-UHBECTULMOHHOM NpuBnekatenbHoctn ansA 2013 roga

Ipynnbi

PeHTabenbHocTb cobcTBEHHOrO KanuTana, % > 1/3 Ll,B 1/3 1/4 Ub <1/4 Ll,B <0
WHavkaTop Anst paccmatpyMBaemoro npeanpuaTns 1 0 0 0
YpoBeHb COOCTBEHHOrO kanuTana, % >=70 60-69.999 50-59.999 <50
WHavkaTop Ans paccmatpyMBaemoro npeanpuaTus 0 0 0 1
Koadh. nokpbiTusi BHEO60POTHBIX akToB CK >1.1 1.0-1.1 0.8-0.999 <0.8
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HaunmeHoBaHue nokasarens
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MHﬂMKaTOp Ana paccmarpueaemMoro npeanpuaTtna

OnutenbHocTb 06opoTa Kpen. 3af0MMKEHHOCTH, OHEN <=60 61-90 91-180 >180
MHavkaTop Ana paccmaTpuBaemMoro npeanpusTus 0 0 0 1
OnuTenbHOCTb LMKNa camoHaHCUPOBaHUS, OHW. 1....30 >30; (-10)-0 (-30)- (-112) <-30
WHavkaTop Anst paccmatpyMBaemoro npeanpusaTns 0 1 0 0
KonnuyectBo nokasatenew B rpynne 1 1 0 3
LleHa nHTepBana 5 3 1 0
Cymma 6annoB (LeH MHTepBanoB) 8

Mpynna ¢oymHaHCOBO-MHBECTULIMOHHOM NPUBHEK.

UcmoyHuk: 1. Pacdem OueHwuka.

Ta6bnuua 16.
PesynbTaT pacyeta uHgukaTopa oMHaHCOBO-MHBECTULMOHHOM NpuBneKaTenbHocTu ans 2014 ro,r::,al-l
Fpynnbi
paveroRane oKasaTen ————
PeHTabenbHoCcTb cOB6CTBEHHOIO KanuTtana, % >1/3 UB 1/3-1/4 Ub <1/4 LB
MHgukaTop ons paccmaTtpuBaemoro npeanpustus 0 0 0 1
YpoBeHb cOGCTBEHHOrO kanuTana, % >=70 60-69.999 50-59.999 <50
WHavkaTop Anst paccmatpyMBaemoro npeanpusaTns 0 0 0 1
Koadh. nokpbiTus BHEOBOPOTHBIX akTeBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHavkaTop Ans paccmatpvBaemoro npeanpuaTns 0 0 0 1
OnutenbHocTb 060poTa Kpea. 3a40IPKEHHOCTH, AHEN <=60 61-90 91-180 >180
WHaukaTop Ans paccmaTtpuBaeMoro npeanpuaTus 0 0 0 1
OnutenbHOCTb LMKNa caMoUHAaHCUPOBAHUS, [HU. 1....30 >30; (-10)-0 (-30)- (-112) <-30
MHgukaTop ons paccmaTtpuBaemoro npeanpusitus 0 0 1 0
KonuyecTBo nokasaTeneu B rpynne 0 0 1 4
LleHa nHtepsana 5 3 1 0
Cymma 6annoB (ueH MHTepBasnoB) 1
F'pynna ¢hoMHaHCOBO-MHBECTULIMOHHOW NPUBIIEK. D
UemoyHuk: 1. Pacuem OueHujuka.
Ta6bnuua 17.
PesynbTaTt pacyerta uHgukatopa MHaHCOBO-MHBECTULIMOHHOM NpuBnekaTenbHocTu ans 2015 roaa
Fpynnbi
PeHTabenbHOCTL cobCTBEHHOTO KanuTana, % >1/3 LI,B 1/3-1/4 Ub <1/4 LI,B
MHaukaTop Ans paccmaTpuBaeMoro NnpeanpuaTus 0 0 0 1
YpoBeHb cobcTBeHHOrO kanuTana, % >=70 60-69.999 50-59.999 <50
MHgukaTop ons paccmaTtpuBaemoro npeanpusitus 0 0 0 1
Koadh. nokpbiTust BHEOOOPOTHBLIX akTneBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHgukaTop ons paccmaTtpuBaemoro npeanpusatus 0 0 0 1
AnutenbHocTb 06opoTa kped. 3aA0MKEHHOCTH, fHEN <=60 61-90 91-180 >180
MHavkaTop Ans paccmatpyMBaemoro npeanpuaTuns 0 0 0 1
OnuTenbHOCTb LMKNa camoUHaHCUPOBaHUS, OH. 1....30 >30; (-10)-0 (-30)- (-112) <-30
WHavkaTop Ans paccmatpyuBaemoro npeanpuaTuns 0 1 0 0
KonuyecTBo nokasaTeneu B rpynne 0 1 0 4
LleHa nHTepsana 5 3 1 0
Cymma 6annoB (LeH MHTepBarnoB) 3
Ipynna ¢oymHaHCOBO-MHBECTULMOHHOMN NPUBNEK.
UemoyHuk: 1. Pacyem OueHujuka.
Tabnuua 18.
Pe3ynbTaTt pacyeTta MHaMKaTopa (oMHaHCOBO-UHBECTULMOHHOM NpuBnekaTtensHocTu ans 2016 roga

Fpynnbi

PeHnTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 L|,B 1/3-1/4 Ub <1/4 L|,B
WHavkaTop Ans paccmatpyMBaemoro npeanpuaTns 0 0 0 1
YpoBeHb cob6CTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
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Koadp. nokpbITns BHEOGOPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHavkaTop Ana paccmaTpuBaemMoro npeanpusaTus 0 0 0 1
OnutensHocTb 06opoTa Kpen,. 3af0MKEHHOCTH, OHEN <=60 61-90 91-180 >180
WHavkaTop Anst paccmatpyMBaemoro npeanpusaTns 0 0 0 1
[nutenbHOCTb LMKna camoUHaHCUPOBAHUS, [HN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHavkaTop Anst paccmatpyMBaemoro npeanpuaTns 0 1 0 0
KonuyecTBo nokasaTeneu B rpynne 0 1 0 4
LleHa nHTepBana 5 3 1 0
Cymma 6annoB (ueH MHTepBarnoB) 3

Ipynna doymHaHCOBO-MHBECTULIMOHHOMN NMPUBNEK.

UemoyHuk: 1. Pacuem OueHuwjuka.

Tabnuua 19.
Pe3ynbTaTt pacyeTta nHgMKaTopa (oMHaHCOBO-UHBECTULMOHHOM NpuBneKkaTenbHocTu ans 2017 ro.t:l,al-l
Fpynnbi
ranenosaie notassTen ————
PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 1B 1/3-1/4 Ub <1/4 Ub
MHavkaTop Ans paccmMaTpuBaeMoro npeanpusTus 0 0 0 1
YpoBeHb cOOCTBEHHOrO kanuTana, % >=70 60-69.999 50-59.999 <50
MHavkaTop Ans paccmaTpuBaeMoro npeanpusaTus 0 0 0 1
Koadp. nokpbITnsi BHEO60POTHBIX akTnuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHaukaTop Ans paccmaTtpuBaemMoro npeanpuaTus 0 0 0 1
OnutenbHocTb 06opoTa Kped. 3aJ0MKEHHOCTU, AHEN <=60 61-90 91-180 >180
MHavkaTop Ans paccmMaTpuBaeMoro npeanpusTus 0 1 0 0
OnuTeneHOCTb LMKNa camouHaHCMPOBaHUS, AHN. 1....30 >30; (-10)-0 (-30)- (-112) <-30
MHavkaTop Ans paccmMaTpuBaeMoro npeanpusTus 0 1 0 0
KonuyecTBo nokasaTeneu B rpynne 0 2 0 3
LleHa nHTepBana 5 3 1 0
Cymma 6annoB (LeH MHTepBanoB) 6
Mpynna ¢omHaHCOBO-MHBECTULIMOHHOMW NPUBHEK.
UcmoyHuk: 1. Pacdem OueHwuka.
Ta6nuua 20.
PesynbTaT pacyeta uHamkatopa oMHaHCOBO-MHBECTULIMOHHOM NpuBnekKaTenbHocTu ans 9 mec. 2018 roaa
Fpynnbi

PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 LlE 1/3-1/4 Ub <1/4 LlE
MHgukaTop ons paccmaTtpuBaemoro npeanpusitusi 0 0 0 1
YpoBeHb COOCTBEHHOrO kKanuTana, % >=70 60-69.999 50-59.999 <50
MHgukaTop ons paccmaTtpuBaemoro npeanpusatus 0 0 0 1
Koadh. nokpbiTus BHEOBOPOTHBIX akTeoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHavkaTop Ans paccmatpyMBaemoro npeanpuaTus 0 0 0 1
OnutenbHocTb 06opoTa kped. 3aJ0MMKEHHOCTH, AHEN <=60 61-90 91-180 >180
WHavkaTop Ans paccmatpyuBaemoro npeanpuaTuns 0 1 0 0
[nuTenbHOCTb LMKNa camoUHaHCUPOBaHUS, OHN. 1....30 >30; (-10)-0 (-30)- (-112) <-30
MHavkaTop Ana paccmaTpuBaemMoro npeanpusTus 0 1 0 0
KonuyecTBo nokasaTeneu B rpymnne 0 2 0 3
LleHa nHtepsana 5 3 1 0
Cymma 6annoB (LeH MHTepBarnoB) 6

Fpynna ¢MHaHCOBO-UHBECTULIMOHHOM NPUBIIEK.

UemoyHuk: 1. Pacuem OueHujuka.

lpadmyeckass wHTepnpeTaums W3MEHeHUs1 WHAMKaTopa (PUMHAHCOBOW MNpUBNEKATENBHOCTM (CYyMMbI
©annoB) npeacTaBneHa Ha puc. 7.
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31.12.2010r. 31.122011r. 31.122012r. 31.122013r. 31.12.2014r. 31.122015r. 31.122016r. 31.122017r. 30.09.2018r.

Puc. 7. JuHamuka uameHeHus1 uHOuUKamopa ¢huHaHcoeol npuesiekamessHocmu Obwecmea
PesynbTaTbl Ka4eCTBEHHON OLEHKM OCHOBHbIX MoKasaTesien X03siMCTBeHHon aeatenbHoctu Obuiectea (B
npoLeHTax oT ANIMTENbLHOCTM PETPOCNEKTUBHOIO NEpMOAA) NpeacTaBneHbl B Tabn. 21.
Tabnuua 21.
Pe3ynbTathl Ka4eCTBEHHOWN OLLEHKU OCHOBHbIX NOKa3aTenen Xo3AncTBeHHOW AesAtenbHocTu O6wecTBa

KauyecTBeHHas oLieHKa OCHOBHbIX NOKa3aTenen X03aMCTBEHHOMN
peaTenbHocTu O6LecTBa (B NpoueHTax oT ANUTENbLHOCTH
peTpoCcneKTMBHOrO nepuoaa)

0,00 0,00

Mokasartenb

o o OuHamuka
XO3INCTBEHHOW

AeATeNnbHOCTU

U3MeHeHus

AdbpekTMBHOCTDL

Gu3neca PasHoHanpaBneHHas 22,22 ) 77,78
g"‘°'<°Ba””°°“’ OtoyTcTayeT 0,00 0,00 0,00 100,00
M3Heca
flonrocpodkbie nepenektvBel - o rorayer 0,00 0,00 0,00 100,00
nnaTexecnocobHocTH
KparkocpouHsie nepcnekTmeLl b, a0 basnenan 0,00 22,22 0,00 77,78
nnaTexecnocobHoCTH
KauecTBo ynpasneHus PasHoHanpaeneHHast 0,00 55,56 11,11 33,33

613Hecom

UNemoyHuk: 1. Pacyem OueHujuka.

AHanu3 gaHHbIX NpeAcTaBneHHbIX B Tabn. 12 — Tabn. 21 no3BonsieT caenartb crieayoLlume BoiBOAb!:

1. Mo cocTosAAHMIO Ha NOCMEAHIO OTYETHYIO AaTy (bMHaHCOBasA NpMBneKaTenbHOCTb AMUTEHTA OTHOCUTCSA K
rpynne oMHaHCOBOW NpuBnekarensHocTu C.

2. ®opmanbHasi oueHka 3PdEKTMBHOCTN OM3HECA — HeyaoBneTBopuTeNnbHas (N0 COCTOSIHUKD Ha daty
OLEHKMN).

3. dopmarnbHas OuUeHKa PUCKOBAHHOCTM OM3Heca — HeydoBreTBOpUTENbHAsA (MO COCTOSIHUIO Ha paty
OLEHKM).

4. ®opmanbHasi oLueHKka LONroCPOYHON NEpPCneKTUBHOM MaTeXecnocoOHOCTM — HeyAOoBNEeTBOpPUTENbHAs
(Mo cocTosIHMIO Ha AaTy OLIEHKN).

5. dopmanbHas oLeHKa KpaTKOCPOYHOW MEPCNEKTUBHON NATEXECNOCOOHOCTU — XOpoLlas (Mo COCTOSHMIO
Ha JaTy OLEHKN).

6. PopmanbHas oLeHKa kKayecTBa ynpasrneHusa 6usHecom —xopoLuas (Mo COCTOAHMIO Ha AaTy OLEHKN).

7. OuHamMuKa n3MeHeHUs1 nokasaTenen, XxapakTepusyoLmMx X03gNCTBEHHYO AeATeNbHOCTb U (prHaHCOBO-
WHBECTULIMOHHYIO MpPUBIEKaTENbHOCTb 3MUTEHTA, OOYCNOBMEHbl M3MEHEHUAMU CTPYKTYpPbl aKTUBOB WU
005s3aTENbLCTB, CBA3AHHLIMY C peanu3aumein pasnnyHbiX CTaaui CTPOUTENbHbBIX MPOEKTOB.

3.6. OnucaHue Apyrux (pakTopoB U XapaKTEPUCTUK, OTHOCHALLUMXCA K OO BLEKTY OLIEHKMU

I'IpM aHann3e gaHHbIX, NpeacrtaBJieHHbIX 3akasunkom, apyrue (*)aKTOpr N XapakTepUCTUKN, OTHOCALLUNECA
K 06beKTy OUEHKH, CyLeCTBEHHO BnusAoLmne Ha ero CTOMMOCTb, He BbIABI1EHbI.
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IV. AHANN3 PbIHKA OB bE OLIEHKK

4.1. OCHOBHbIe TeHAEHLUUMN COLManbHO - 3KOHOMUYE .no 2017 r.

[laHHble 00 OCHOBHbIX TEHOEHLMAX coumanbHO-3KOHOMMYEcKoro passutus Poccuiickon depepaumm B
nepuog ¢ 2006 r. no 2017 r. npeacTaBneHbl B Tabn. 22.

Ta6bnuua 22.
[JaHHble 06 OCHOBHbIX TEHAEHLMUSAX COLManbHO-3KOHOMUYeckoro pa3sutua Poccurickon depepaummn

BBM 108,2 108,5 105,2 92,2 104,5 104,3 103,7 101,8 100,7 97,2 99,8 101,5

MHpekc-gednsaTtop BB 115,2 113,8 118,0 102,0 114,2 115,9 109,1 105,4 107,5 108,2 103,6 105,2

MHaekc noTpebuTenbckux

109,0 111,9 113,3 108,8 108,8 106,1 106,6 106,5 111,4 112,9 105,4 102,5
LieH, Ha KoHeL, nepvoaa

MHaekc npoMbILWNEHHOro

106,30 106,80 100,60 89,30 107,30 105,00 103,40 100,40 101,70 96,60 101,1 102,1
npou3BoacTBa

Obpabareisaiowne 108,40 110,50 100,50 84,80 110,60 108,00 105,10 100,50 102,10 94,60 100,1  100,1
npon3eoAcTea

MHaekc npovnssoacTea

MPOAYKLMM CEnbeKOro 103,00 103,30 110,80 101,40 8870 123,00 9520 10580 103,50 103,00 104,8 101,2
X03ancTBa

KV';HBM“'TCJ;”"'”B°°”°B”°” 117,80 123,80 109,50 86,50 106,30 110,80 106,80 100,80 9850 89,90 99,10  104,4
O6bembl paboT no suay

[eATensHOCTH 1181 1182 1128 868 1050 10510 102,50 100,10 97,70 930 9570 1005
«CTponTencTBo»

Eg;.g:ﬂeWCTBVle”(”“b'x 116,06 120,95 104,74 93,45 97,5 106,68 105,46 107,31 119,43 101,31 93,50 102,80
PeanbHble pacnonaraembie

[eHexXHble 4oX0oabl 113,5 112,1 102,4 103 105,9 100,5 104,6 104 99,3 96,07 94,10 99,993
HaceneHus

Eﬁ:::“a” 3apaboTHas 1133 117,2 111,5 965 1052 102,8  108,4 1048 101,2 91,0 100,6  102,9
CpegHemecsiyHas

HayucneHHasa HomMuMHanbHaa 10166 12971 16488 17832 19959 22185 25360 28381 30900 32418 36703 39167
3apaboTtHasi nnara, py6.

YpoBeHb 6e3pabotuLibl k
3KOHOMUYECKN aKTUBHOMY
HacereHuto (Ha KoHeL,
nepuoga)

7,1 6,0 6,2 8,3 7,3 6,5 55 55 5,2 5,6 55 52

OB6OpOT PO3HUYHOW

114,1 116,1 113,7 94,9 106,5 107,1 106,3 103,9 102,7 90,01 94,80 101,3
TOproenun

O6bem nnaTHbIX ycnyr

107,6 107,7 104,3 97,5 101,5 103,2 103,5 102,0 101,0 98,9 99,70 100,2
HacenexHuo

SKkcnopT ToBapoB, MNpa.

nonn. CLIA 301,2 351,9 467,6 301,7 397,1 516,7 524,7 526 497,8 339,7 279,2 353,5

MmMnopT ToBapos, Mnpa.

gonn. CLUA 137,8 199,8 267,1 167,3 228,9 305,8 317,3 315,3 286,7 194,1 191,4 238,1

CpepnHsia ueHa 3a HeddTb

65,36 73,08 93,92 60,69 78,20 109,30 110,50 107,50 97,60 51,20 41,7 53,0
Urals, gonn. CLUA/6appenb

UcmoyHuk. 1. http://www.gks.ru
B 06LLLeM cny4yae MOXHO BblAesnminTb TP OCHOBHbIX COCTOAHNA S3KOHOMUKK, 8 UMEHHO!

®  3KOHOMWYECKWUW POCT;
e CcTarHauwms;
e  3KOHOMWYECKWUIN KpU3WnC.
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OkoHomuYeckull pocm - 3TO yBennieHne obbEmMa Npous3BoACTBa NPOAYKLUNM B HALMOHANBHON 3KOHOMUKE
3a onpeaenéHHblil neprod BpeMeHU (kak npaBuso, 3a rod). BolaensoT ABa BMAa 3KOHOMUYECKOrO pocTa:
3KCTEHCUBHbIV POCT U UHTEHCUBHBIN POCT.

BOkcmeHcusHbIl pocm peann3yeTca 3a CYET KONNYECTBEHHOIO yBEINMnM4eHnA pecypca, npm 3aToM cpeaHAaA
npon3BoanTENIbHOCTb Tpyaa CyLeCTBeHHO He USMEHAETCA.

MHmeHcueHbIl pocm peanuayeTcsl 3a CYeT COBEpPLUEHCTBOBaAHWS M MOBLILWEHMSI KadyecTBa CUCTEM
yrnpaBneHus, TEeXHOMOMMN, WCMONb30BaHMS WHHOBAaUWA, MOLEPHM3aUUU MPOU3BOACTE M MOBbLILEHUS
KayecTBa 4YerioBe4ecKoro Kkanurana.

CmaeHauyusi - COCTOsiIHME 3SKOHOMWKW, XapaKTepuaytlolleecsi 3acTOeM NPOM3BOACTBA WM TOProBnu Ha
NPOTSHKEHUN  AnuTenbHoro nepvopa. CrarHauusi COMPOBOXAAETCA  YBENUYEHUEM  YUCMEHHOCTU
6e3paboTHLIX, CHIKEHNEM 3apaboTHONM NaThl U YPOBHS KU3HW HaceneHus. BolpaxaeTcs B HyNeBbIX UIu
He3HauuUTEeNbHbIX TEMMax pocTa, HEU3MEHHOW CTPYKTYpe SKOHOMWKM, €€ HEeBOCMPUUMYMBOCTU K
HOBOBBEAEHUSIM, HAay4YHO-TEXHUYECKOMY Mporpeccy.

OkoHomuYeckul Kpu3uc XapakTepusyeTcsi nafeHnem NpOou3BOACTBA, MPOUCXOASLUMM B 3HAYUTEMbHbIX
mMacwTabax. Bbl3biBaeTCcs BHE3KOHOMUYECKMMU NPUYMHAMW U CBSI3aH C HapyLUEHMeM HOpPManbHOro xoaa
(3KOHOMMYECKOr0) BOCMPOM3BOACTBA MOA BIUSIHUEM CTUXMIHBLIX G€ACTBUA UMW MOMUTUYECKUX OEACTBUN
(pasnuyHbIX 3anpeToB, BOWH M T. n.). CrneacTBMEM SKOHOMUYECKOrO Kpusuca SIBNSIeTCS YMeHbLUeHue
peanbHOro BarioBOro HauMOHAaNbHOro NPOAYKTa, MaccoBble GaHKpOTCTBa M Ge3paboTuua, CHUXKEHWe
)KM3HEHHOTO YPOBHS HaceneHusl.

B Hanbonee obLeM B1ae COCTOSIHUE SKOHOMUKN B PETPOCMNEKTMBHOM Nepuoae MOXHO OxXapakTepu3oBaTb
cnegyrowmm obpasom:

e nepwuog ¢ 2006 r. no 2008 r. — 3KOHOMUYECKUI POCT;
e 2009 r. — 9KOHOMUYECKUIN KPU3UC;

e nepuog c 2010 r. no 2013 r. — 3KOHOMUYECKUI POCT;
e 2014 r. — cTtarHauus;

e 2015 r. — 3KOHOMNYECKMI KPU3NC;

e 2016 r. — OSKOHOMMWYECKAA KPU3NUC C MpU3HAKaMW MOCTENEHHOW CcTabunmsaumm OCHOBHbIX
nokasarternemn (0OTMeYaeTCH CYLLEeCTBEHHOE CHMKEHUE YPOBHS MHMNALUKU, POCT NPOMbILLFIEHHOIO U
obpabaTbiBaloLmx NPON3BOACTB, a Takke NMPOU3BOACTBA CEITbCKOXO3SIMCTBEHHON NPOAYKLNN);

e 2017 r. — cTabunm3aums OCHOBHbIX NMoKa3aTenen (OTMeYaeTCs CYLLECTBEHHOE CHUXEHUE YPOBHS
WMHNAUUK, POCT MNPOMbILINIEHHOTO U obpabaTtbiBalolMX MPOM3BOACTB, a Takke NPOU3BOACTBA
CENbCKOXO3ANCTBEHHOW MPOOYKLMM).

4.2. OCHOBHbIe TeHOEeHLUUU counanbHO - 3KOHOMUYEeCKoro passuTtusa - 2018 rog

KapTtnHa skoHomukn. Hosibpb 2018 roga.

Mo oueHke MuHakoHoMpaseBuTua Poccumn, B oktabpe poct BBI1 yckopunca go 2,5 % rirc 1,1 % rir B
ceHTs6pe. B uenom 3a nepsbie 10 mecsiues 2018 r. BBI, no oueHke, Bbipoc Ha 1,7 % r/r.

YBenuyeHne TemnoB pocta BBl B okTsi0pe no cpaBHeHUIO ¢ NpeablayLlimMm mecsuem bbino obycrnosneHo
B MEpBYI o4vepenb pasBOPOTOM rOAOBOM OWHAMWKA MPOM3BOACTBA B CENbCKOM XO3SIMCTBE, KOTOpPOE
nokasano poct Ha 11,9 % r/r nocne cnaga Ha 6,0 % B ceHTsiGpe n Ha 11,3 % r/r B aBrycte. Bknag B
ynydwieHve anHamukm BBIT B okTsiOpe Takke BHECNO YCKOPEHWe pocTa NPOMbILLFIEHHOINO NPOU3BOACTBA U
obbema cTpouTenbHbiXx paboT. Bmecte ¢ TeM MNpPOAOIKMIOCL 3aMeafieHMe pocTa PO3HUYHOIo
ToBapoobopoTa. 'py30obopoT TpaHcnopTa B OKTAOpe nokasan cnabooTpuuaTtenbHyo FOAOoBYH AMHAMUKY
(-0,1 % r/r) Bnepsble ¢ HOsIOps 2017 r. Ha hoHe yxyaleHna nokasaTenen TpybonpoBogHOrO TpaHCNopTa,
KOoTopoe ObINo cBsA3aHO C 3amenrfieHMeM pocTa NPOU3BOACTBA €CTECTBEHHOIo MPUPOAHOro rasa M3-3a
©onee Tennown, 4em B NPOLLIOM OKTABpe, noroabl Ha GonbLuen YacTu Tepputopun Poccuu.

Bknag B yckopeHMe pocTa NpPOMBILSIEHHOrO MPoM3BOACTBa B okTabpe (oo 3,7 % rirc 21 % r/r B
ceHTAbpe) BHecnu 1 gobbisatoLme, n obpabaTbiBatoLme oTpacnu.

YnyJweHne rogoson AuHamukn obpabaTbiBatolen npoMbilLnieHHOCTN B okTs6pe (oo +2,7 % r/r nocne
cHmkeHus Ha 0,1 % r/r mecsiuem paHee) ObIo oT4acTn 0bycrnoBneHo kaneHgapHbiM daktopom. Ecnv B
ceHTAbpe konmnyecTBo paboymx AHeN Obino Ha 1 MeHblUe, YeM B COOTBETCTBYHOLLEM MECSLIE MPOLLSIOro
roga, To B okTabpe — HaobopoT, Ha 1 Bonble. C NonpaBkon Ha kaneHgapHbI hakTop obpabaTbiBatoLne
oTpacnu NpoAeMOHCTpMpoBanu yckopenune pocta o 2,0 % r/r B oktsiope ¢ 0,7 % r/r B ceHTsi6pe. BmecTe
C TeM MeAmaHHbIM Temn pocTa obpabaTbiBaloLlein NPOMBLILLNEHHOCTU, MPU pacyeTe KOTOPOro Takke
NPOM3BOAMTCS KOPPEKLUMS Ha KONMMYeCTBO pabounx gHewn, B oktabpe coctasun 1,7 % r/r nocne yckopeHus
00 4,3 % r/r B npeaLlecTByOLLEM MecCsILE.

B otpacneBom paspe3e B okTabpe Habnoganock CylWecTBEHHOE yrydlleHue nokasaTtenemn
mMeTannyprudeckoro komnnekca (+15,0 % r/r nocne cHwkeHns Ha 5,7 % r/r B ceHTA6pe). B 1O e Bpems
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MalLUMHOCTPOUTENbHAs OTpacib B OKTsIOpe NpoAeMOHCTpupoBana CHukeHue Ha 6,8 % r/r (B ceHTsiOpe
coKkpawleHune Bbinycka cocTtaBuno 1,2 % r/r). HeratMBHOe BnusiHME Ha AWHAMUKY MaLIMHOCTPOEHUS
NPOLOIKaeT OKasbiBaTb CYLLECTBEHHOE NafdeHMe NPOM3BOACTBA JleTaTenbHbIX annapaToB, BKYasi
KOCMMYEeCKMe, N COOTBETCTBYOLEro obopyaoBaHus, KOTOpoe npuBeno K yrnybneHuio cnaga no Buay
aesitenbHocTn «[1poM3BOACTBO NPOYUX TPAHCMOPTHBIX cpeacTB u obopyaoBaHusa» (-31,0 % r/r B okTsibpe
nocne -18,1 % r/r B ceHTAGpeE).

BmecTe ¢ TeM Kn4yeBble OTpacnv, KOTOpble Ha MPOTSXKEHMU MOCNEeaHWUX NeT SABMAITCA ApanBepamu
pocta obpabaTbiBaloLen MPOMbLILLIIEHHOCTN, B OKTAOpe Mpogosmkunn OEeMOHCTPUPOBaTh MO3UTUBHYIO
OMHaMKKy. YCTOMYMBO MOSOXMTENbHbIE TOOOBbIE TEMMbl POCTa COXPaHATCA B NULLEBON
NMPOMBILLNIEHHOCTH, AepeBoobpaboTke, MNPOM3BOACTBE MPOYMX  HEeMeTanfMyeckux MUHeparbHbIX
NPOAYKTOB (NpenMyLLIeCTBEHHO cTponmaTtepuanos). Kpome Toro, B OKTAbpe XMMMYeCcKnUin KOMMIIEKC BHOBb
nokasan poct (1,8 % r/r) nocne HyneBon AMHaMUKN MecCsiLeM paHee.

PocT pobblun nonesHbix MCKOMaeMbiX B OKTSAOpe npogormkun yckopsatbes (0o 7,4 % r/fr ¢ 6,9 % r/r B
ceHTsbpe) Ha choHe yBenUYeHWss TEMMOB pOCTa AOObYM MeTannuuyeckux pyd, a Tawkke YhyyleHus
OVHaMVKN NpefocTaBneHns ycnyr B obnactn gobblum nonesHbix nckonaemeix (4o 25,4 % r/r B oktsiope).
OTpacnu TONMMBHO-3HEPreTUYECKOrOo KOMIMIIEKCa MO-NMpPeXHeMy [OEeMOHCTPUPOBANM YBEPEHHbIA pPOCT,
HECMOTPS Ha HEKOTOPOE CHWXEHME FOA0BbIX TEMMOB pPOCTa MO CPaBHEHUIO C CEHTAOPEM.

UemoyHuk: 1. http://economy.gov.ru/minec/about/structure/depmacro/201831053

B okmsbpe pocm BBI yckopuricsi 0o 2,6 % a/2 ¢ 1,1 % a/2 8 ceHmsabpe. B uenom 3a nepsbie 10 mecsauyes
2018 2. BBIl, no oueHke, ebipoc Ha 1,7 % e/e. YeenudeHue memros pocma BBl e okmsbpe no
cpasHeHuo ¢ npedbiOyuwuMm mecsuemM bbio obycriogneHo 8 rnepsyto odyepedb pa3gopomom 200080l
OuHamuku ripousgodcmea 8 CeflbCKOM X03slcmee, POCMOM [POMbIWIIEHHO20 poudsodcmea U
MOonu8HO-3HEP2eMUYECK020 KOMITIIEKCa.

KaptuHa genosow aktuHocTu. [lekabpb 2018 roga

Mo oueHke MuHakoHompassuTtua Poccuun, B Hosibpe pocT BBI coctasun 1,8 % r/r no cpaBHeHuto ¢ 2,8 %
r/r B oktssbpe n 1,5 % r/r B 3 kB. 18. B uenom 3a nepsble 11 mecsaues 2018 r. BBI1, no oueHke,
yBenuyuncs Ha 1,8 % r/r.

Hopmanusaumsa TeMnoB 3KOHOMMYECKOIO pocTa B HOsiOpe mpousowna Ha ¢poHe BO3BpaLLeHUst JUHAMUKU
CENbCKOro XO3SINCTBA Ha HUCXOASLLYID TPaekToputo, OOYCMOBMEHHYID CHUXEHWEM ypoXasi OCHOBHbIX
KynbTyp MO CPaBHEHUIO C MpoLbiM rogoM. B uenom 3a aHBapb cHwxeHue Ha 0,8 % r/r, npu aTom ero
nomecsiiHasi AMHaMUKa B TEKYLLEM FOAy XapaKTepwu3yeTcsi MOBLILEHHOW BONaTUbLHOCTLIO M3-3a caBura
rpadouka ybopoyHoOW kamnaHum B NPOLUSIOM rogy, CBA3aHHOIO C NOFrOAHbIMU YCITOBUSIMMA.

Bknag B cHmxeHue TemnoB pocta BBl B HosiOpe Takke BHECNO 3amensieHMe pocTa MPOMbILLIIEHHOTO
npou3BoAcTBa. Bmecte ¢ Tem nokasatenu TpaHCMOPTHONO KOMMIieKca B HOsAOpe ymydwmnnunchb nocne
HECKONMbKMX MeCsILeB 3amMensieHusi, B TO BpeMsi Kak poCT ob6bema CTpOMTENbHbIX PaboT MpoaosiKun
yckopsaTbes (8o 4,3 % r/r B Hosibpe nocne 2,9 % r/r B oktaAbpe). Kpome TOro, B Hosbpe Habnoganochb
yny4lleHve QUHaMmKn po3Hn4Horo ToeapoobopoTa (8o 3,0 % r/r ¢ 2,0 % r/r B okTsA6pe).

PocT npomeiwneHHoro nponsesoacTea B HosAbpe 3ameanunca oo 2,4 % r/r ¢ 3,7 % r/r B oktsaibpe Ha ¢hoHe
pa3HoHanpaBneHHOW AMHaMukn B AobbiBarowmx n obpabaTtbiBatoLLmMx OTpacnsx.

FopoBol TeMn pocTa Ao6bIYM NOME3HbIX UCKONaeMbIX B Hosbpe aoctur 7,8 % r/r nocne LecTy mecsiles
nocrnefoBaTeNnibHOrO YCKOpeHusi. YBenvueHme TeMNOB pocTa B Hosibpe Habnoaanock BO BCEX OTpachsax
[o6biBatoLLEero Komnekca, kpome 4o6blum HeddTu.

[[a3oBas oTpacnb C MapTa TEeKyLero roga pacteT ABYy3Ha4YHbIMK Temnamu (B Hosibpe — Ha 20,1 % r/r) Ha
dooHe onepexaroLLero pocra NPoOn3BOACTBa CXMXEHHOro MPUPOAHOro rasa. YckopeHue pocta B Hosibpe
Habntoganock B AoOblve yrns, MeTanfMyeckux pyd, a Takke NpPoYMX MonesHbIX MCKonaeMblX (BKroYast
Cblpbe AN XMMUYECKON MPOMBILLNEHHOCTM). 3HAYMMbIN BKNag B yrydlleHne nokasatenen gobbiaroLLen
NMPOMBILLNIEHHOCTM BHOCHAT Takke ycnyrm B obnactu gobbluM MonesHbiX UCKoMNaeMblX, KOTopble BTOPOW
MecsL noapsa AEMOHCTPUPYIOT BbICOKME rofoBble TeMnbl pocTa (B Hosope — 6onee 30 % r/r).

[o6blva HedbTM B nocregHme Tpyu Mecsua ctabunmsmpoBanacb Ha pekopaHbIX YPoBHAX (okono 11,4 MrH.
Gappenei B cyTku). Ee rogoeas AvHamuka Takke OCTaeTcsi MO3UTMBHOW, HECMOTPS Ha HeKoTopoe
3ameanexve (0o 3,9 % r/r B HoA6pe nocne 4,8 % r/r n 4,3 % r/r B ceHTAbpe n okTabpe COOTBETCTBEHHO).
BmecTte ¢ Tem HoBble goroBopeHHocT OMNEK+ 06 orpaHuyeHun fobblun, OOCTUIHYTbIE HA AeKkabpbckoM
3acefjaHun B BeHe, OyayT okasblBaTb CAep)XMBalolLlee BNUSHWE Ha AMHAMUKY HeqTAHOW oTpacnu
HauMHas c siHBaps credyloLlero roga.

Poct obpabaTtbiBatoLLen NPOMbILLSIEHHOCTM B HOSAOpe 3amMennuiicst 4O Hynsi B rO4OBOM BblpaXkeHun ¢ 2,7
% r/r B okTsibpe. CHWxXeHne MeamaHHOro Temna ee pocTa, KOTOpbIA MO3BONSIET CrnaguTb BIMSAHUE
BONATUNbHBLIX KOMMOHEHT, ObiNo MeHee cyulecTBeHHbIM — 0 0,9 % r/r B Hos6pe ¢ 1,7 % r/r mecsuem
paHee.

OcHoBHOM BKMag B 3aMeasnieHne pocta obpabaTbiBalowmx oTpacren B Hosbpe BHecna HopManu3auus
OVNHaMKKN MeTannypruyeckoro komnnekca (poct Ha 6,4 % r/r nocne 15,0% r/r B okTa0pe), a Takke
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yrnybnexHve cnaga B MawmvHocTpoeHun. Kpome Toro, nporM3BOACTBO KOKCa M HeddTenpoayKToB B HOSAOpe
NPOAEMOHCTPUPOBArio OKOJNOHYNIEBbIE TrOAOBLIE TEMMbI poCTa Mocre MNO3UTUBHOW AMHaMWKU B
npefLwecTByloLme ABa Mecsua.

B TO Xe Bpems B XMMWUYECKON U MULLEBON MPOMBILLIIEHHOCTM B HOAOpe Habnoganock yckopeHve pocta
(8o 3,5 % r/r n 5,9 % r/r cootBeTCcTBEHHO). [epeBoobpabaTbiBatloliasi oTpacnb NPOAOIKaeT pacTy
OBY3Ha4yHbIMKM Temnamu. [1pon3BOOCTBO HEMETamNMYECKUX MUHeparbHbIX NpPoayKToB (B OCHOBHOM
cTpomartepuarnoB) MNO-NPeXHeEMY OEMOHCTPUMPYET MOSNOXUTENbHYK rOAOBYH AMHaMuKKy. [lo oueHke
MwuHakoHOMpa3BuTUA Poccmn, COBOKYMHbIM BKMag MEepeyYucneHHbIX oTpacren B rogoBble TeMmnbl pocTa
obpabartbiBatoLLen NPOMbILLIIEHHOCTM B HOSIOpe cocTaBmi 2,0 NPOLEHTHBIX MyHKTA.

Ucmoynuk: 1. http://economy.gov.ru/minec/about/structure/depmacro/201819121

4.3. NMporHo3 counanbHO-3KOHOMUYECKOro pa3BUTUS

MporHo3 couunanbHo-3KOHOMMYecKoro pa3utua P® Ha 2018 rog n Ha nnaHoBbIM nepuog 2019 -
2024 ropos.

PaspaboTka nporHo3a ocywecTBnanacb C y4€TOM W3MEHEHWsT BHYTPEHHUX W BHELUHUX YCMOBUNA,
OVNHaMWKN BHELUHESKOHOMMYECKON KOHBIOHKTYPbl U TEHOEHUWA pasBUTMS MUPOBON 3KOHOMUKU, @ Takke
NTOroB coumanbHO-3KOHOMUYECKoro passutmsa Poccuiickon ®egepaunn 3a sHBapb-monb 2018 T.

MporHo3 coumnanbHo-3KoOHOMUYeckoro passutusa Poccuiickon ®denepauum Ha nepuopn o 2024 ropa
noaroToBreH BO ucnosnHeHne Ykasa lNpesmgeHTta Poccuiickon ®epepaunm ot 7 mas 2018 r. Ne 204 «O
HauWoHanbHbIX Liensx U cTpaTerndyeckux 3agadvax passutus Poccunckon degepaumm Ha nepuog go 2024
roga» (ganee — Ykaas).

MocnepoBaTenbHas peanu3auus MakpOSKOHOMWYECKOM MOMUTUMKM B pamMKax OwaxkeTHOro npasuna
obecneunt HU3KYK 3aBMCUMOCTb Kypca pybns k gonnapy CLUA oT anHamukn LeH Ha HedTb. B cBa3u ¢
TemM, 4To MuHpUH Poccum nocpeacTBoM NpPOBEAEHMS UHTEPBEHUMA ByaeT mabiMatb LOMONHUTESNbHYHO
3KCMOPTHYIO BbIPYYKY C BHYTPEHHEro BamnTHOMO PbiHKA, BCE GOMbLUYD 3HAYMMOCTb B (POPMMPOBAHUM
OnHaMmukn kypca pyona k gonnapy CLUA Oyayt npuobpetatb MOToku kanutana. [JononHWUTENbHbIM
hakTopoM, oOkasblBalLWMM [JaBreHne Ha OOMeHHbIM Kypc pybns B OGnukarvwee Bpewms, 6yget
COXpaHsLasics HeonpeaeneHHOCTb B OTHOLLEHWUN NMPUMEHEHMWS CAHKLUOHHbIX Mep.

Bmecte ¢ Tem dyHOameHTanbHble hakTopbl, OnNpefensawLmne Kypc pyons K MHOCTPaHHbIM BasntoTam
(3HauMTENBHOE MOMOXUTENBHOE CcanbOo TEKyLero cyeTta, YCTOMYMBLIE MOKa3aTenu rocyLapCTBEHHbIX
P1HaHCOB, 3KOHOMMYECKUIA POCT), ocTalTca bnaronpuaTHeiMu. B aTux ycrnosmsx MuH3akoHOMpasBuTUA
Poccun oxumpaet BosBpalleHnss obMeHHOro Kypca pybnsa Kk ypoBHsaM 64-65 py6nen 3a gonnap CLIA B
okTs6pe-aekabpe 2018 r., koTopbld B AanbHeWWeM NPOAOIDKUT OcnabnaTbcs Temnom, OnmMskum K
MHGNSUMOHHOMY andbdbepeHumany mexay Poccuen n ctpaHaMu-TOProBbIMK NapTHEPaMu.

Unepnauus

[o KoHua TeKkylwlero roga nporHo3upyeTcsl NocTeneHHoe MoBbileHne nHpnsaumm (oo 3,4% B pgekabpe
2018 r.). OCHOBHbIMM (haKTOpaMM YCKOPEHMS pOCTa LieH CTaHyT ocrnabneHune Kypca pyonsi u yckopeHue
pocTa LieH Ha NpoJO0BONbLCTBEHHbIE TOBAPbI (32 UCKNIOYEHMEM MNNOA00BOLLHON NPOAYKLMM), YTO SBMsSieTCs
CneacTBMEM YOOPOXAHUSA KOPMOB ANSA XMBOTHbIX HA (DOHE YyXYALUEHUS MPOrHO30B ypoXas 3€pPHOBbIX B
Mupe.

MoBbiweHne ctaskn HOC ¢ 1 auBaps 2019 1. ¢ 18 % po 20 % 3aTpoHeT okono 75 % ToBapoB U yCcnyr,
ncnonb3yemblx ANs pacyeTa MHAeKca NoTPeOUTEeNbCKUX LEeH, a COBOKYMNHbIA addpekT coctaBut 1,3 % ot
notpebutensckux pacxogoB. C ogHOM CTOPOHbI, YacTb 3TOro adhbdekra abcopbmpyeTcs 3a cHeT Mapxu
npou3soguTenen u npogasuoB. C ApPYro CTOPOHbI, 3a MOBbLILEHWEM LEH HA OTAErNbHbIE KaTeropuu
TOBapoB nocrneayeT pPoCT UHMPNAUMOHHBLIX oxuaaHun. [locnegHue pfBa addekta oueHUBaKTCs
MuHakoHoMpa3BuTusa Poccnm conoctaBumbiMK Mo MacluTady.

B atux ycnosusx c yvyeTom nposedeHus baHkoM PoccuuM yMEpeHHO XeCTKOW AeHEXHO-KpeauTHOMN
NOMWUTUKW, HaMNpaBfeHHOMW Ha cTabunusaumlo WHGMAUMM U cOoepXuBaHMe pocTa  UHENALMOHHbIX
OXMaaHun, uHNAUMa Ha koHel 2019 r. coctaBut 4,3 %, 4TO B LENOM SIBMSIETCA HE3HaAYUTESNbHbIM
OTKINOHEHNEM OT LieneBoro opueHtupa baHka Poccun 4 %. Mo mepe Bbixoga 13 6a3bl pacyeTa Bknaga ot
nosbiweHnss HAC nHdpnsuma onyctutca Huxe 4 %. MNporHos nHpnsaumm Ha koHel, 2020 r. coctasnseT 3,8
%. B ganebHenwem nHdnauns 6yaeT coxpaHAaTbCa Ha YPOBHE LieneBoro opueHtupa 4 %.

OKoHoMuUYecKul pocm

Poct BBl B TekyLem rogy nporHosupyetcs Ha yposHe 1,8 %. Mo cpaBHEHUIO ¢ NpeALecTBYOLWUM rogoMm
BO3pacTaeT BKMag BHELWHero cnpoca B pesynbTaTe 3HAYMTENbHOrO pocta 3Kcnopta B (OU3M4EeCKOM
BblpaXeHMn (Kak TOMMMBHO-OHEPreTUYECKUX TOBapoOB, TaK U TOBApOB HECLIPbEBOINO HE3HEPreTU4eCcKoro
akcnopTa). MNpu 3TOM TeMnbl poCTa BHYTPEHHEro Cnpoca 3ameansAoTces: Hanbonee CyLeCTBEHHO CHU3NTCS
BKnag B npupoct BBl BanoBoro HakonneHus:.

310 ABnsieTCA CrneAcTBMEM YXYALWEHUS HacTpoeHwWi 6u3Heca Wu3-3a pocTa  HeonpenaesieHHOCTM
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OTHOCUTENbHO MPUMEHEHUSA CaHKLMOHHBLIX Mep, MOBLILWEHUS BONATUBHOCTU Ha (PMHAHCOBBLIX PbIHKAaX,
YCKOpEHWs1 OTTOKa KanuTana n pocta AOXOAHOCTEN JAOMroBbIX LEHHbIX Bymar.

Cnegytowmn 2019 rog MOXHO OXapakTepu3oBaTb KakK «afanTauuoHHbIN» K MPUHATBIM  peLueHUsM
MakpoakoHoMmuyeckon nonutuku. Mo ntoram 2019 roga, Temn pocta BBI1 nporHosnpyetcsa Ha yposHe 1,3
%. BpemeHHOe CHWXeHVe TEMMNOB 3KOHOMMYECKOro pocTa byaeT CBA3aHO Co crneaylowmumm hakTopamu:

- CMeLLeHHast bnuxe K cepefuHe roga akTuBHas dasa peanv3aunn HaumoHasnbHbIX NMPOEKTOB NpU pocTe
Hanorosou Harpysku yxe ¢ 1 aHBaps 2019 r.;

- YMepeHHO-XecTkas [eHexHOo-kpeauTHas nonutuka baHka Poccun, HanpaBneHHas Ha KOHTPOrb
MHAMSAUMOHHBIX OXXUOAHUN.

OpgHako B Lenom yckopeHue MHnaumm 1 3ameaneHne 3KOHOMUYECKOro pocta byayT HOCUTb BPEMEHHbIV
xapaktep. lNpeanoxeHHbln lNpaBuTensctBoM Poccuickon defepauum nakeT CTPYKTYPHbIX U3MEHEHUN
JorkeH obecneynTb BbIXOL 9KOHOMUYECKON AMHaMMUKM Ha Bornee BbICOKYIO TPaeKTopuio, HeoBXxooumyto
ONS peLleHns HakonNuBLUMXCH Npobrnem coumanbHO-3KOHOMUYECKON cdhepbl.

KntoueBbiMM aneMeHTaMm 3TOro naketa ABnsTCS:

- 9(dheKTMBHAA peanusauMs HauMoHanbHbIX MPOEKTOB, OXBaTblBalOLWIMX KMOYeBble HanpasneHus
coumarnbHO-3KOHOMUYECKOTO Pa3BUTUS CTPaHbI, a TakKe KOMIMIIEKCHOIO NiaHa pa3BUTUs MHAPPaCTPYKTYpbl;

- peanusauusi nnaHa OEe’WCTBUIA MO MOBLILIEHWIO YPOBHS WHBECTMLMOHHOW aKTUBHOCTM, BKIHOYAOLLErO
Habop W3MEHEHW MO  YIyYWEHWI0 WHBECTULIMOHHOTO KNuMaTa, MOBbLILWEHWO  OONrOCPOYHOMN
npeackasyeMoCTV 3KOHOMUYECKOrO Pas3BUTUS, POCTY YPOBHST KOHKYPEHLMM U 3HHEKTUBHOCTA KOMMAHWUIA C
rocy4apCTBEHHbIM y4acTUeM, (POPMUPOBAHUIO HOBbLIX WMCTOYMHUKOB (PMHAHCMPOBaHWS WMHBECTULMOHHOWM
AKTVBHOCTM, @ TakKe U3MEHEHWIO OTPACMEeBOro peryrmpoBaHus;

- MEHCUOHHa4A pecbopma, HanpaBJieHHad Ha yCKOpeHHbIIZ POCT ypOBHA NEHCUOHHOIO obecneyeHus.

C yyeToM nepeumncneHHbix mep MrUHakOHOMpa3BuTusa Poccnm oxumpaeT NOCTENEHHOTO YCKOPEHUSI TEMIMOB
aKkoHomMmumyeckoro pocta o 2,0 % 8 2020 roay, u Bbiwe ypoBHA B 3,0 %, HaunHas ¢ 2021 roga. Npu aTom
cTpyktypa BBIT no wncnonb3oBaHuO CyLECTBEHHO CMECTMTCS B CTOPOHY YBENMYEHWUs BKraga
WHBECTULMOHHOIO cnpoca. [ons MHBECTMUMA B OCHOBHOW kKanutan B BBI1 6ygoetr He meHee LieneBoro
ypoBHs 25 % B 2024 rogy.

Ha obecneveHune fOCTUXKEHMS yka3aHHOrO nokasaTtens 6yaeT HanpasrneHa peanusauus lNnaHa gencteni
MpaBuTtenbcTBa Poccuickon Pegepaumm no yCKOPEHMIO TEMMOB pOCTa MHBECTULMIN B OCHOBHOW KanuTtar
n nosbllweHno 0o 25 % wux ponn B BBIl. lMnaH cooepXuT CUCTEMHbIE Mepbl, HanpaBfeHHble Ha
ynyJdlleHne ycrnoBuin BefeHuss GusHeca, 4to OygeT cnocobcTBOBaTb TpaHcopMaumuM reHepupyeMbix
KOMMaHWsiMM CBOOOAHbBIX OEHEXHbIX MOTOKOB B MHBECTMUUKU. OTOo OyaeT AocTuraTbCsl, B 4YaCTHOCTU, C
nomoLLblo obecneyeHnsa cTabunbHbIX U HeOBpeMeHUTENBHbIX YCNOBUA Ans GM3Heca (4TO npegnonaraet
CTabunbHble HarnoroBble YCMOBUSA, NpeAckasyemoe TapudHOe perynmpoBaHue, CHWXEHUE YrofloBHO-
npoLeccyanbHbIX PUCKOB MNpeanpuHUMAaTENbCKO AeATENbHOCTU, 3aBeplleHne pedopMbl KOHTPONs WU
Hag3opa), a Takke pa3BUTNE KOHKYPEHLIMM U CHUXXEHME LONY rocyaapcTBa B SKOHOMUKE.

Mpwn cpaBHMTENBHO cTabunbHOM cTpykType BBIT no goxomam cTpykTypa npousBoacTBa OygeT oTpaxatb
N3MEHEHUS, NPOVCXOAsALIME B CTPYKTYpe BHYTPEHHEro CMpoca W BHELUHErO Crpoca Ha OTEeYEeCTBEHHYH
NpoAYyKUMIO C y4ETOM Mep NO NOAAEPXKKE AKcropTa.

Temnbl pocTa NpoOMBbILLNEHHOrO Npon3BoAcTBa npeaycmartpusatotca B 2018-2024 rogax Ha yposHe 1,8-3,3
%. MNonoxuTenbHble TeMMbl pocTa OyayT nokasbiBaTb BCE YKPYMHEHHbIE CEKTOpa MPOMbILLNIEHHOCTH.
CyllecTBeHHblE BKMag B SKOHOMMYECKUM POCT MpoAorkaT BHOCUTb OTpaciuv, peanusylolue CBOW
3KCMOPTHBIN NOTEHUMAN — NULLIEBAs U XMMUYeckasa NPOMbILLNEHHOCTb. Kpome Toro, oxungaercs yckopeHue
TEMMNOB POCTa BbiNycka NPOAYKUUN MeTannyprum. PocT BHyTpEHHEro MHBECTULIMOHHOIO cripoca Hapsay C
Mepamy no obecrnedeHnto KOHKYPEHTOCMOCOOHOCTM Ha BHELWHUX pblHKax OyageT cnocobcTBoBaTh
YBENUYEHUIO NPOUN3BOACTBA NPOAYKLMM MalMHOCTpoeHusa. Kpome Toro, peanunsaums MHPacTPyKTYPHbIX
NPOEKTOB C roCyAapCTBEHHbLIM y4YacTueM OOYyCrnoBUT 3HAYUTENbHOE YBENMYEHWE BKNada CTPOUTENbHOMO
cekTopa B 9KOHOMUYECKUI POCT.

OnucaHHble cAOBUMM  Takke OTPasATCA Ha CTPykType nnatexHoro 6anaHca. [MNoppepxuBatb
MofoXMTenbHOe canbAo TEKyLero cyeta Ha BCEM MPOrHO3HOM FOpU3oHTe ByaeT yBenuuMBaroLMincs
HECbIPbLEBOW 3KCMOPT M 3KCMOPT YCNyr Ha hOHE CHUMXEHUS B CTOMMOCTHOM BblpaXXeHUM HedTErasoBoro
akcrnopTa. OOHOBPEMEHHO MNPOrHO3MpyemMoe YyBenunyeHue umMnopta Ha OHe onepexatolero pocta
WHBECTMLMOHHOIO crpoca (KOTOPbIN TpadWUUMOHHO sBRsieTcs 6oree MMMOPTOEMKMM MO CPaBHEHWUIO C
NnoTpebuTenbCKNM) CTAaHET OCHOBHBIM (DAKTOPOM COKpaLLEHWUsI NOMOXMUTENBHOMO carnbao TEKYLLEro cyeTa
5,8 % BBI1, oxugaembix B 2018 roay, oo 1,1-2,0 % BBI1 8 2021-2024 rogax.

OQHOBpPEMEHHO OXMOAEeTCs CyLLeCTBEHHOE COKpalleHWe OTToKa kanuTtana, kotopoe 6yaeT obycnoBreHo
Kak MpuYnHamm TEXHUYECKOro xapakTepa (CBsSi3aHHbIMK C COKpallleHMeM canbAo TeKyLero cyeta), Tak u
ynyylleHMeM WHBECTULMOHHOMO KnMMaTta M HanuMuiMeM [OCTaTOYHOro KOnuMyecTBa peHTabenbHbIX
WHBECTULMOHHBIX NMPOEKTOB BHYTPW CTPaHbI, YBENUYEHNEM NPUTOKA NPSMbIX MHOCTPaHHbLIX UHBECTULMIA (C
BO3MOXHbIM CMeLLeHNeM reorpacdmv B CTOPOHY BOCTOYHOA3MATCKUX CTPAH).
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KoHcepsamueHhbIli cueHapull

KoHcepBaTMBHbIN cLeHapuit paspabotaH MuHakoHOMpas3BuTUst Poccun Ha OCHOBaHWM MpeanonoXeHnsa o
CYLLECTBEHHOM 3amefSieHMN TEeMNOB pocTa MWPOBOW 3KOHOMUKWU, MNpexae BcCero, B pesynbTarte
peanusauun CLiEHapUs «>XeCcTKOM Nocaaku» KUTancKoi 9KOHOMUKM.

Bonee MeaneHHble TeMMbl pOCTa MUPOBOI SKOHOMUKU OBYCMOBST CHUXKEHME CNpoca Ha SHepropecypchbl 1
Apyrve cblpbeBble TOBapbl, CNEACTBMEM Yero CTaHeT CHWXKEHUWE MMPOBBLIX LieH Ha HuX. Tekyluas
KOHCTPYKLUMS MaKpOIKOHOMUYECKON TMOMUTUMKM 0BecneynBaeT BO3MOXHOCTb MPaKTUYECKU MOSHOA
U30MALUMM BHYTPEHHMUX 3KOHOMMUYECKMX MapameTpoB OT korneGaHuii ueH Ha HedTb. B To xe Bpems
HeraTMBHOE BO3QEWCTBME Ha 3KOHOMUYECKMA POCT B KOHCEPBATMBHOM clieHapuu OyaeT okasbiBaTb
cnabblii BHELLHWUIA CNPOC Ha TOBapbl POCCUICKOrO 3KcnopTa.

B aTux ycnosusx B KOHCEPBATUBHOM CLEHapun NporHo3npyeTtcs 3ameaneHne temnos pocta BBl go 1,0
% B 2019 r. c nocneaywowmm ux BoccTaHoBneHvem k 2024 rogy go 3,0 % no mepe peanusauum
KOMMreKca Mep, HanpaBIieHHbIX Ha JOCTWKEHME KIIOYEBbIX HALMOHAanNbHbIX Lenen pas3sutus. NMHdnsauus
nosbicutcs B 2019 roay Ao 4,6 % (c ydetom 6onee cnaboro kypca pyons, yem B 6a30BOM cueHapum) u
BMoCneacTeuy ctabunusmpyetcsa Ha yposHe 4 %.

Mpy 3TOM NPOrHO3MpyeTcsi, YTO B Gosee KEeCTKUX BHELUHE3KOHOMMUYECKUX YCIOBUAX GyayT OOCTUMHYThI
HauMoHamnbHble Lenu pasBUTUA POCCUIACKOA 3KOHOMMKM, B Gonbluei cTeneHu onpegensembie
BHYTPUIKOHOMMNYECKON cuTyaumeid (ECTECTBEHHbI POCT YMCIEHHOCTU HacesieHWsl, MOoBbILLEHNE
0XXnZaeMoW NPOAOIMKUTESNIBHOCTU XU3HMW, POCT peasibHbIX JOXOA0B rpaXaaH, CHUXKEHUe YPOBHS GeaHOCTH,
ynydlleHne KUMULHBIX YCIOBUIN He MeHee 5 MIH. CeMell eXerogHo, YCKOPEeHWe TEXHONOrM4ecKoro
pa3BUTKS, YCKOPEHHOE BHeAPEHWE LMMPOBLIX TEXHOMOTVI).

C yyeTOoM 0OXnaaemoro B 3TOM CLEHapuu 3ameaneHusi TEMMNOB pocTa MUPOBOM 3KOHOMMKU TeMM pocTa
BBI1 Poccum Ha yposHe okono 3 % B rog B 2022-2024 rogax 6yaeT npesbiwatb CPeAHEMMPOBBIE, OOHAKO
MOXET OKa3aTbCsl HeOOCTaTOYHbIM AN BXOXAEHUsS Poccun B YMCIO MATU KPYMHEWLINX 3KOHOMWMK MUpa.
OOHOBpPEMEHHO MeASNeHHbIA POCT MUPOBOW 3KOHOMUKM WU HU3KME LieHbl Ha OOMbLUMHCTBO OUpXEeBbIX
TOBapoB hOPMUPYIOT PUCKM HEOQOCTUXKEHUS LiENIEBbIX NOKa3aTenemn no HeCbIPbEBOMY HEIHEPreTUYECKOMY
3KCnopTy.

OcCHoBHble NokasaTenu NporHo3a coumanbHO-3KOHOMNYeckoro pa3suTtus Poccuiickonn ®eagepaumm Ha 2018
— 2024 rogbl npeacTaBneHsl B Tabn. 23.

Ta6bnuua 23.

OCHOBHbIe NokKasaTenu NporHo3a coumnanbHO-3KOHOMUYecKoro pa3eutus Poccumckon ®epgepauum
Ha 2018 — 2024 roabl

_ — = — = — = mmm — =
pameroBae RoKE e [ o |

nporHo3
LieHbl Ha HebTb Mapku «KOpanc» (MupoBbie), gonnapoB CLUA 3a 6appenb

6a30BbIl cLeHapuii 69,6 63,4 59,7 57,9 56,4 55,1 53,5
KOHCEePBATUBHBIA CLieHapuit 69,6 56,0 42,5 43,3 44,2 45,0 45,9
WUHpekc noTpe6utenbCcKMX LieH Ha KOoHel, roaa, B % Kk aekabpro

6a30BbIN cLeHapuii 3,4 4,3 3,8 4,0 4,0 4,0 4,0
KOHCEepBaTUBHbIN CLeHapui 3,4 4,6 4,0 4,0 4,0 4,0 4,0
BanoBbIin BHYyTPeHHUI NpoAaykT, %

6a30BbIN cLeHapuii 1,8 1,3 2,0 31 3,2 3,3 3,3
KOHCEepBaTWBHbIN CLieHapuin 1,8 1,0 1,9 2,5 2,9 3,0 3,0
UHBecTULMM B OCHOBHOWM KanuTan, %

6a30BbIN cLEeHapuii 2,9 3,1 7,6 6,9 6,6 6,4 6,1
KOHCEepBaTUBHbINA CLEeHapui 2,9 2,5 6,3 5,3 5,4 5,2 4.8
MpombliwneHHoCTb, %

6a308BbIi CLEeHapui 3,0 2,4 2,7 31 31 3,2 3,3
KOHCEepBaTWBHbIN CLieHapuin 3,0 1,8 2,5 2,8 2,9 3,0 3,1
PeanbHble pacnonaraembie oxoAbl HaceneHus, %

6a30BbIN cLEeHapuii 3,4 1,0 1,7 2,2 2,3 2,4 2,5
KOHCepBaTMBHBIV CLieHapwii 3.4 0,7 1,6 1,8 2,0 2,1 2,3

PeanbHas 3apaboTHas nnarta, %

6a30BbIVt CLEeHapuii 6,9 1,4 1,9 2,5 2,8 2,7 2,9

cTpanuma 37



000" eamp- Ok HHBECTHII

tel. +7(495) 229-49-71

HanmeHoBaHue nokasartens

KOHCEepBaTWBHbIN CLieHapuin 6,9 1,2 1,8 2,0 2,5 2.4 2,6
OGOopOT PO3HUYHOW TOProBnu, %

Gagoselii clieHapuit 2,9 1,7 2,0 2,6 2,6 2,7 2,8
KOHCEpBaTWBHbIN CLieHapuin 2,9 1,3 1,8 2,2 2,3 25 2,7
JkcnopT ToBapoB, Mnpa. gonnapos CLUA

Ga30BebI clieHapuit 439,4 437,0 435,1 444,5 460,9 482,9 505,5
KOHCEpBATWUBHbIA CLieHapuit 439,4 407,1 379,0 391,1 408,9 430,4 451,0
WUmnopT ToBapoB, mnpa. gonnapos CLUA

Ga30BebI clieHapuit 257,7 271,7 289,3 308,7 327,1 346,4 365,4

KOHCEepBAaTUBHbIN CLeHapui 257,7 260,5 257,7 276,3 294,3 312,8 332,6

UemoyHuk. 1. http://economy.gov.ru/wps/wecm/connect/60223a2f-38c5-4685-96f4-
6c6476ea3593/prognoz24svod.pdf?MOD=AJPERES&CACHEID=60223a2f-38c5-4685-96f4-6c6476ea3593

4.4, MH(bOpMaLIMH O COCTOAHUU U NepcneKTuBax pa3BUTUA oTpacrnun AOJIXXHUKOB

OOLwue cBegeHUs 0 COCTOSIHUM M NEPCNEKTUBAX pasBUTMS OTpacnuv, NPy NPOBEAEHUN HACTOSILLEN OLIEHKN,
dopmupoBanuce ¢ ydetom OKBI[ AO «HOrpallHBecTtCTponilpoekT», a nmeHHo 68.10.11 — nogroToBka K
npogaxe COBCTBEHHOrO XWMMOFO HEABWXMMOrO umMmyllecTBa. B kavecTBe MCXogHOW MHGopMauuu ans
OLEHKN COCTOAHUA N NepcCrnekTnB pas3BUTUA OTpaciin UCNofb3oBalncCb AaHHble O OUHaMUKe U3MEHeHNn
crnenyroLwmx, CBOAHbIX N0 BCEM NPEANPUATUSAM OTpaciuv, NapaMmeTpoB:

e  BasiOBOM BbIPYYKH;

e yuctom nNpubbinu (yobITka);

e BanoTbl 6anaHca;

e KanuTanos u pe3epBoB (COOCTBEHHOrO Kanutana);
e  [ONMOCPOYHbIX 3aeMHbIX CPEACTB;

e  KPaTKOCPOYHbIX 3a€MHbIX CPEeACTB.

B kayecTBe MCTOYHMKA MHdOPMaLMK UCMonb3oBanach LeHTpanbHas 6asa CcTaTUCTUYECKUMX AaHHbIX
depepanbHon cnyx0Obl rocygapctBeHHoM ctatuctukm (http://cbsd.gks.ru/) pasgen ®PuHaHChl opraHM3aumn.
[nsa BbIOOPKM AaHHBIX MCMNONB30BaNMCh crieyoLlme 3Ha4yeHnsl mapamMmeTpoB rPynnMpoOBaHNS:

e  BUA AeATENbHOCTW — MOATOTOBKAa K Npofake COBCTBEHHOIO XWMOro HEABMXMMOIO NMYLLECTBA;
e  OpraHu3auMoHHO-NpaBoBas hopma — BCE;

e TeppuTopus — Poccuiickas degepaums;

e TWUM NPEAnPUATMS — MOMHbLINA KPYr opraHn3aumn;,

e (HopMbl COBCTBEHHOCTU — BCE.

[lo cocToaHMo Ha JaTy npoBedeHWUA OLEHKM B YKa3aHHOM WCTOYHMKE OOCTYMHbI AaHHble o 2015 r.
BKIMIOUNTENBHO. [JaHHble O OUHaMUKE M3MEHEHWI YKa3aHHbIX Bbille, CBOAHBLIX MO BCEM MpeanpuaTusiM
oTpacnu, napamMeTpoB NpeacTaBrieHbl B Tabn. 24,

Ta6bnuua 24.
[aHHble 0 AMHaMUKe U3MeHeHUsl (PUHAHCOBbLIX NMoKa3aTernen oTpacnm

Kanutansi n
[onrocpo4Hbie KpaTkocpouHblie

BanoBas Bbipy4ka L) DL Baniota 6anaHca 3aeMHble 3aeMHble pesepst!
Mepuop pyHKa, (y6bITOK), ? (cobcTBEHHbIE
ThiC. py6. TbiC. py6. cpeacTBa, cpeAacTBa,

TbiC. py6. R (T A (T cpeacTsa),

- PYO. - PYO- TbiC. pyo6.

2004 2887 149 -265 989 15413 323 4796 731 1061 355 791 566

2005 28948 641 341 641 76 035931 6 464 302 13 416 331 6771737
2006 18 239 183 671 305 115 117 804 11 302 208 24 891 872 11 229 089
2007 17 530 302 1675043 188 169 111 37 161 337 32 560 663 18 223 413
2008 29 003 574 -11 928 022 429 500 320 42 825 116 38 426 609 187 392 719
2009 35117 655 -161 214 412 650 135 53 472 056 27 490 300 184 156 653
2010 52 736 514 -22 915 335 443 010 008 60 311 672 40 507 735 157 965 924
2011 64 578 406 -2 299 062 495 386 914 69 300 738 45029 920 162 682 400
2012 94 499 597 3875332 614 971 314 94 538 732 63 225 553 86 107 328
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[onrocpo4Hbie

Yucraa npubbinb
BanoBas BbIpyuKa, BantoTta 6anaHca,

Kanurtanbi n
KpaTkocpouHbie
pe3epBbl
3aeMHble

Mepwmo, (yobITOK) Saemuble (cobcTBEHHbIE
puoA ThiC. py6. 4 ¢ ThiC. py6. cpeacTBa, cpeacTBa,
TbiC. py6. R (T A (T cpeacTsa),
- PYO- - PYO- TbiC. py6.
2013 128 447 191 215 878 845 810 287 103 795 363 68 961 723 244 170 425
2014 128 536 294 -5 436 577 880 905 418 121 516 284 95 248 612 237 856 868
2015 119 730 461 -42 899 082 915 937 366 165 178 164 61 392 067 183 369 979

Ucmounruk. 1 http://cbsd.gks.ru/

[na oOueHKMn COCTOSHMA W MNEPCrNeKTUB pasBUTUS OTpacnn, npeactaBneHHble B Tabn. 24, AaHHble
COMOCTaBMNANNCL C aHaNOMM4YHbIMWU AaHHbIMW M5 BCEN 9KOHOMMUKW. B kayecTBe MCTOYHUKA MHOpMaLnn
ncnonb3oBanach LeHTpanbHas 6asa cratucTnyeckux gaHHbix PegepanbHOM CriyxObl roCygapCTBEHHOM
ctatmuctukm (http://cbsd.gks.ru/) pasgen ®uHaHcbl opraHu3auuin. [ns BbIOOPKN OaHHbIX UCMONb30Bannch
cnegylwmne 3Ha4YeHUsa napaMmeTpoB rpynnMpPoBaHKS:

e  BWA AeATenbHOCTU — BCE;

e OpraHusauvoHHo-NpaBoBas Popma — BCE;

e Tepputopus — Poccuinckasa pegepaums;

e TUN NPEANPUSATUSA — NOSHbLINA KPYr opraHm3aumn;
o dopMbl COBCTBEHHOCTU — BCE.

Mo cocTosiHMIO Ha OaTy NpoBedeHWs OLEeHKM B yKasaHHOM MCTOYHWMKE OOCTYMHbl AaHHble ao 2015 .
BKMIOYMTENbHO. [laHHble 0 AMHAMUKE U3MEHEHUI yKasaHHbIX Bbillle, CBOAHbIX MO BCeM NpeanpuAaTUsaM Mo
BCeM oTpacrsiM, napamMeTpoB NpeacTaBrieHbl B Tabn. 25.

Tabnuua 25.
[aHHble 0 AMHaMunKe n3MeHeHusi PUHAHCOBLIX NOKa3aTesnen No BceM OoTpacnsm

Mepwuop

BanoBas Bbipyuka,

TbiC. py6.

Yucrasa npubbinb

(y6bITOK),
TbiC. Py6.

BantoTta 6anaHca,

TbiC. py6.

[onrocpoyHbie
3aeMHble
cpeacTBa,
TbiC. py6.

KpaTtkocpouHble
3aeMHble
cpencTBa,
TbiC. py6.

Kanutanbi n
pe3epBbl
(cob6cTBEHHbIE
cpeAcTBa),
ThbiC. py6.

2003 30 016 390 383 1606 337 957 33 928 386 524 3301 560 895 3329635 341 16 742 970 892
2004 43 233 588 117 1770 956 086 40 354 804 998 4591 402 165 4249 242 285 17 986 456 834
2005 47 301 441 466 3217 655 865 50 326 054 138 6 586 767 217 5176 225 635 23753979 633
2006 60 460 184 316 5158 645 842 65018 917 310 8 356 543 750 6117 677 637 31 055 336 435
2007 75 280 620 925 4988 252 253 82 644 022 509 12 357 450 049 8887932111 37 039 353 909
2008 87 604 895 671 2098 718 225 97 813 076 020 15 585 921 785 10 834 449 780 40564 473 787
2009 83450 247 738 3879 963 166 108 336 173 712 17 350 334 343 10 747 404 798 50 020 451 986
2010 102 596 985 339 5750570 137 133 459 697 837 19 333 649 765 11 203 667 610 67 537 157 125
2011 120 183 333 441 5728 647 631 149 477 244 700 21811989 220 12 510 815 706 72 490 761 201
2012 140 774 240 595 7117 222 620 177 587 083 798 25960 210 813 15 843 957 816 82 680 169 421
2013 174 224 276 914 6 134 825 122 286 508 334 682 33 732 445 709 18 954 250 317 90 710 908 542
2014 185 318 761 746 3965514 138 264 208 096 140 47 338 340 970 24 743 373 367 93 931 897 118
2015 207 013 914 329 7553678 157 293 057 135 168 54 296 602 347 26 689 804 469 106 068 223 618

Ucmoynuk. 1 http://cbsd.gks.ru/

B kadectBe nokasartens OoueHMBaHNA COCTOAHUA U MEPCNEeKTUB pPasBUTUA OTpPacCsI UCMNOSb3oBalsiCA Tak
Ha3blBaeMbIl KOS(bd)I/ILI,I/IeHT 6eTa, I'IO3BOJ'IF|lOLLI,VIIZ OUEeHUTb YyBCTBUTEJNIbHOCTb U3MEHEHUA nokasartenem
oTpacnin K WU3MeHeHuo nokasartenien 3KOHOMWKM B Lenom (CBO,IJ,HbIX AaHHbIX MO BCeM 0Tpacn;uv|).
<Dopmyr|a pacyeTa KOS(bd)MLI,I/IeHTa beTa umeet CJ'Ie,D,leLLl,I/IVI BUA.

ﬂ _ COV( pi’ pm)
=
Gm
roe:
P, - napameTp oTpacinu (B pacyeTax ucnonb3yeTcAaA 3HadeHue J'lOFapI/leMa MHOEeKCa WuaMeHeHua

napameTpa 3a nepuog);

P, - NapameTp 9KOHOMUKM (B pacyeTax WCMOoMb3yeTCs 3HaveHue norapudma WHAEeKca WU3MEeHeHUs
napameTpa 3a nepuog);

02m — Ancnepcust napameTpa 3KOHOMUKMU.

KoachbduumeHTt 6Geta MOXET WMETb Kak
MonoxutensHoe 3HaveHue

nonoxuTtenbHble, TaK W oOTpuuaTesibHble 3Ha4YeHuA.
KOSd)d)MLI,I/IeHTa cBungeTenbCcTByeT 06 O,EI,HOHaI'IpaBJ'IeHHOVI ANHamMuke
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U3MEHEHNA napamMeTpoB OTpaciv U IKOHOMMUKK, OTpuuaTeribHOe 3HadYeHWe YyKasblBaeT Ha Hanuuue
pasHoHanpaBfeHHON ANHAMUKN. XapaKTePUCTUKN YYBCTBUTESNbHOCTU N3MEHEHUS NokasaTtenen oTpacnm K
N3MEHEeHUN0 NokasaTernen 3KOHOMUKM B LIESTOM 1M HanpaBfieHHOCTU U3MEHEHWUN NpeacTaBneHbl B Tabn. 26.
Ta6nuua 26.
XapaKkTepucTUKnU YyBCTBUTENBHOCTA U3MEHEHUSA NoKa3aTerniel oTpacnu K M3MeHeHUIo nokKasartenen
3KOHOMMWKM B LIEIOM U HanpaBrieHHOCTU U3MEHEeHUN

XapakTepucTuka 4yBCTBUTENIbHOCTb U3MEHEHUs HanpaBneHue nameHeHus nokasarteneu
nokasarenem OoTpacivn K U3BMeHeHUro nokasarenen oTpacnu K UISMeHeHuto nokasareneu
9KOHOMMUKMU B LiefIoM 3KOHOMMKM B LeJfioM

3HaueHue koadpduumeHTa

b6eTta

[MHamMuka nokasaTensi OTpacin U3MEHSIOTCS OnepeXaroLLMMm
B>1 TeMnamm Mo CPaBHEHWIO C AVHAMUKON M3MEHEHWS nokasaTenei
BCex oTpacnen

OpHoHanpaeneHHoe

[vHaMuka nokasaTensi oTpacny U3MEHSITCA TeMnamu
B=1 COOTBETCTBYHOLMMU ANHAMUKE U3MEHEHMS NoKa3aTensi BCex
oTpacnew

OpHoHanpasneHHoe

[MHamuka nokasaTens oTpacnv U3MeHsTCS 3anasablBaloLLMMm
TeMmnamm no CPaBHEHNIO C ANHAMUKOM U3MEHeHUs nokasartenei
BCeX oTpacnen

OpHoHanpaeneHHoe

[nHamuka nokasaTensi OTpaciv N3MEHSIOTCS OnepexaroLLMMm
TEMMNamm Mo CPaBHEHMIO C AMHAMMUKON U3MEHEHUS Nokasarenei
BCex oTpacnen

Pa3HOHaI‘IpaBJ’IeHHOe

[MHaMuka nokasaTensi oTpacny U3MeHSTCA Temnamm
COOTBETCTBYIOLLMMI ANHAMUKE U3MEHEHWS noka3aTesns BCcex
orpacnew

Pa3HoHanpaBneHHoe

[vHamuka nokaszaTens oTpacnv U3MeHsITCS 3anasablBaroLLmMmm
Temnamu no CpaBHEHWIO C AMHAMMWKOWM M3MEHEHWS nokasartenew
BCex oTpacnen

PasHoHanpasneHHoe

UcemoyHuk: 1. AHanus OueHwuka.
Pe3yanaTb| pacyeTa KOS(*)(bI/ILI,VIeHTOB 0eTa M oOLEHKa COCTOSIHUA W nepcnekTnB pasBuUTUA oOTpaciin
npeacTtaeneHsl B Tabn. 27.

Tabnwua 27.
Pe3yana1'b| pacyeTa KOG(b(*)VIuMeHTOB GeTamn OLleHKa COCTOAHUA U NepCnekTuB pa3BUTUA oTpacnu

HaumeHoBaHue
nokasarens

3HauveHue

Ko3acpcpumum
eHTa

Temnbl USMeHeHus

nokasarens
oTpacnu

OTHOCUTEJNIbHO

aHanoru4yHoro

oTpacnen

nokKasartensa Bcex

HanpaBnehnue
U3MeHEeHusA

nokKasartensa oTpacnu

OTHOCUTENLHO
aHanoru4Horo
nokasarens Bcex
oTpacnen

B perpocnektmBHOM

OueHKa NepcrneKTUB pa3BUTUS OTPacnv

NPV 3KOHOMMNYECKOM
pocte

Temnbl M3MeHeHUs!

Temnbl M3MeHeHus!

onepexatoLume, onepexatoLme,
nepuoge oTMeyaeTcs
BanoBas Bbipyyka -1,80 OnepexatoLine BO3MOXHa BO3MOXHa
pasHoHanpaBneHHas
pasHoHanpaBsrieHHas pasHoHanpaBneHHas
OVHaMuka
AMHaMuKa AVHaMuka
B peTpocnekTMBHOM
nepvoge otmevaercs PocT nokasatens CHwuxeHune nokasarens
YucTas npubbinb 1,63 Onepexatoine
OfHOHarnpasneHHas onepexaroLmm TeMNoM onepexaroLmMm TeMNoM
OVHaMuKa
B peTpocnekTMBHOM
PocT nokasatens
nepuoge oTMevaetcs CHwmKeHWe nokasarens
Bantota 6anaHca 0,95 3anasgbisatowne 3anasgblBaloLwmnm
OofHOHarnpasrneHHas 3anasgbiBaoLLyM TEMMNOM
TEMMNom
OVHaMuKa
B peTpocnekTMBHOM
HonrocpoyHble 143 Onepesxarolime nepuoge oTMeyaeTcs Poct nokasatens CHwmKeHWe nokasatens
3aemMHble cpeacTBa ’ P OfHOHarnpasneHHas onepexaroLmm TeMNoM onepexaroLmm TEMNoM
OVHaMuka
B perpocnektmBHOM
KpaTtkocpoyHble 185 OnepexaroLye nepuoge oTMeyaeTcs Poct nokasatens CHwmKeHWe nokasatens
3aemMHble cpeacTBa ’ P OfHOHarnpasneHHas onepexaroLmm TeMnoM onepexaroLmMm TeMNoM
OVHaMuka
Kanutansl n B perpocnektmBHOM
e3epBbl nepuoge oTMeyaeTcs Pocr nokasarens CHwmKeHne nokasarens
pesep 0,92 3anasgbiBatouime p 3anasgbiBaloLm
(cobcTBEHHBIE OofHOHarnpasneHHas TeMnom 3anasabiBatoLyM TEMNOM
cpeancTtsa) U GENIE]

UemoyHuk: 1. Pacyemsbi OueHwuka. 2. AHanus OueHwuka.

[nsa onpeneneHusa mecta oueHnBaemoro ObLiecTBa B OTpacnu, paccumtaem yaenbHble BeNUUMHbI (Beca)
(PUHAHCOBbLIX MOKasaTenieln (BanoBOW BbIPYYKM, YACTOM NpuOLINK, BanoTbl GanaHca, OONTOCPOYHbLIX U
JONrOCPOUHbIX 3aEeMHbIX CPEACTB, KanutarnoB M pPe3epBOB) 3MUTEHTA OTHOCUTENbHO aHaNOrM4HbIX
nokasarterien no oTpacnv no UToram NocregHero OTYETHOro nNepmnoda (CM. HUXeE):
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3HaueHue nokasartens YaenbHbIM Bec nokasatens
O6wecTtBa no utoram 2017 r., O6buiecTBa B OTpacnu,
TbiC. py6. %

3HayeHue nokasaTens oTpacnu

HaumeHoBaHue nokasatensi
no utoram 2015 r., Tbic. py6.

BanoBas BbIpy4ka 119 730 461 962 352 0,8037654
YucTas npmbbinb -42 899 082 -547 414 1,2760506
Bantota 6anaHca 915 937 366 7 687 492 0,8393032
[onrocpoyHble 3aeMHble cpeacTea 165 178 164 3768 356 2,2813887
KpaTkocpoyHble 3aeMHble cpeacTsa 61 392 067 331 337 0,5397065

Kanutanel n pesepBbl (COBCTBEHHbIE

183 369 979 -533 746 -0,2910760
cpeacTsa)

Ucmounuk: 1 http://cbsd.gks.rul. 2. Pacuem OuyeHwuka.
AHann3 gaHHbIX OTpacnu, B pamkax aHanm3a (UHAHCOBLIX MokasaTenen opraHusauum c¢ OKB3[ -
68.10.11 — «noaroToBKa K npofaxe COOCTBEHHOIO XMIMOro HeOBMXXMMOrO MMYyLLECTBa», Mokasar, 4To
peTpocnekTMBHble AaHHble nocne 2015 r. ouumanbHO He onybnukoBaHbl. Ha ocHoBe NpoBeAEHHbIX
pacyeToB, MOXHO KOHCTaTMpoOBaTb, YTO MeCTO oueHmBaemoro O6LiecTBa B OTpPacnM HeCYLLECTBEHHOE
He3HauMTenbHoe (He CyLeCcTBEHHOE).

4.5. AHanu3 pblHKa Leccum («Nnoxmx» JOJroB)

OO6wme nonoxeHus

Moa pblHKOM AONroB HEMnyOnMYHbIX KOMMAHW MOHUMAaEeTCs PbIHOK Kynnu — npodaxu febuTtopckon
3aJ0MKEHHOCTV NPeanpuAaTUA U OpraHusauuin nepeg NpeanpuaTUAMA 1 OpraHM3auusMmn, BO3HUKLLEN N3
[OroBOpPOB CaMOro pasHoro Tuna (KpeauTHbIX, 3ariMa, Kynnu — npojaxu, nogpsga v 1.4.). B page
cryyaeB, Takas 3af0IPKEHHOCTb MOXeT ObiTb NepeodopmiieHa B BEKCens A0MKHMKA.

Vcxoas n3 BbllleykasaHHOro onpeaeneHns, otaensiem 3T0T PbIHOK:

1. BO - nepBbiX, OT BUPXKEBOrO AOMNTOBOro pPbiHKa U OPraHNM30BaHHOTO PbIHKA BEKCEenen KoOMMnaHui;

2. BO — BTOpbIX, OT OpPraHM30BaHHOIO PblHKA (bakTopuHra U opdenTuHra, OpMeHTUPOBaAHHOMO Ha
MacCOBYIO CKYMKY [OMrOB MepPBOKMNACCHbIX MMaTeXecnoCoBHbIX MPeanpuUaTUii Yy UX MNOCTaBLUMKOB,
HY)XOAloLLMXCS B MOMONTHEHNM 0GOPOTHBIX CPEaCTB.

Tekywlee yxyaweHne obLE3KOHOMUYECKUX YCIOBUIA B Poccun B YMcrie NpoYero NpuBeno K yBeNMYEHUo
NpeanoXeHWn O npoJaxe TakMx crneuuduyecknx akTMBOB, kKak aebutopckas 3af0mKeHHOCTb
HenyGMYHbIX KoMmnaHuiA. OCHOBHYKO pOMfb B 3TOM WUrpaeT HEYKMNOHHbLIN POCT 4Yucra U BPEMEHHbIX
KOpropaTMBHbIX (PMHAHCOBLIX 3aTPyAHEHUI, U NPAMBIX AeONTOB KOMMaHWIA.

Ceiyac BbICOK MPOLIEHT [AOSMKHWUKOB, KOTOpble OGBLEKTUBHO HE B COCTOSIHUM MOracuTb COBCTBEHHYIO
3a10MKEHHOCTb. Y1CIo Taknx KoMMNaHui cpeam nepefaBaeMblx B paboTy konnektopam gocturaeT 80%.
MHorne HanpaBneHUsi POCCUINCKOro GU3Heca CyLecTBOBaNN 3a CYET pasfiMyHbIX YOPM KpeaUTOBaHUSA —
TOBApPHOTO WNM [OeHexHoro». Byaoyuum nuweHbl nNoAoGHLIX pPecypcoB, MpPeanpuaTMS  NoTepsnu
peHTabenbHOCTb Y eCTECTBEHHBLIM NMyTEM MAOYT K 3aKOHOMEPHOMY GaHKPOTCTBY.

MpaBoBble 0CHOBbLI PYHKLIMOHMPOBAHMWS PbiHKA

CornacHo ct. 382 lpaxgaHckoro kogekca P®, npaBo (TpeboBaHue), NpuHagnexailee KpeguTopy Ha
OCHOBaHUM 06A3aTenbCTBa, MOXET BbITb MepeaaHo um gpyromy nuuy no caernke (yctynka TpebosaHus).
Mpogaxa OonroB, HepaspbiBHO CBS3aHHbLIX C JFIMMHOCTBbIO KpeauTopa, B 4YacTHOCTM TpeboBaHuii 06
anMMeHTax U 0 BO3MELLLEHUM Bpeaa, NPUYMHEHHOIO XXU3HW UIN 300POBbLI0, HE AOMyCcKaeTCs.

lMpaBuna o nepexofe Npae KpeanTopa K ApyroMy nuy He NPUMEHSATCS K pErpeccHbIM TpeboBaHUsAM.
[oroBop ueccun ABMASIETCA KOHCEHCyanbHbIM U CUMTAETCHA 3aKMOYEHHbIM B MOMEHT, KOrga CTOPOHbI
OOCTUIMN COrmnaLleHnsi No BCEM CYLLLECTBEHHbIM YCMNOBMSAM 4OroBopa B TpebyemMon Anst 3Toro oopme.

B 3akoHogaTenbCcTBE MPSAMO He MNpPeayCMOTPEeHbl HOPMbI O BO3ME3AHOCTM AOroBopa YCTYNKW npasa
TpeboBaHua (ueccum). MNoaToMy npu 3akmnoYeHUM AoroBopa Ueccun Mexay (OU3NM4eckuMu Iuamu
[0roBop MoXeT 6bITb Kak BO3Me34HbIM, Tak U 6e3B03Me3aHbIM (6e3B03Me3HbIM AOrOBOP LEeCCUn MoXeT
KBannuLumMpoBaTbCs Kak 4OroBop AapeHUs).

Ona opugndecknx nuuy, M MHAMBUAYaNbHbIX NpeanpuHuMMaTenein OOroBOp LieCCUMM Bcerga sBnsdeTcs
BO3ME3OHbIM, MOCKOMbKy 0e3B0o3Me3fHble cOenku Mexay cyObektamn npefnpuHMMaTenbCKON
0eATenbHOCTM HegoNyCTUMBI.

Cornacve JomkHuKa O 3akfioYeHWM [OoroBopa YCTYNKM npaBa He TpebyeTca (ecnyv TONbKO Takoe
cornacve He nNpeayCMOTPEHO OCHOBHbIM JOrOBOPOM M3 KOTOPOro BO3HUKITO 0653aTeNbCTRO).
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Yctynka TpeboBaHWsl, OCHOBAHHOIO Ha cAernke, COBEPLUEHHOMW B MNPOCTOM MUCbMEHHOW Wnn
HOoTapuanbHon popme, AoIMKHaA BbITb COBEPLLEHA B COOTBETCTBYIOLLIEN MUCbMEHHOW hopMme.

Ycrynka TpeboBaHus no caenke, Tpeldywllen rocyqapCTBEHHOW perncrpaumu, [[ormkHa  ObiTb
3aperucTpupoBaHa B MOpsiAKe, YCTaHOBMEHHOM AN perucrpaumm 3TOW COEnku, €Ccnn WHOE He
YCTaHOBMNEHO 3aKOHOM.

YcTynka TpeboBaHWsi N0 OpAEpHON LIEHHOW ODymare coBepLuaeTcs NyTeM MHAOCCAMeEHTa Ha 3TOM LleHHOM
Oymare (nyHKT 3 cTatbun 146).

[omkHuK BnNpaBe He MCMonHATb 06A3aTenbcTBO HOBOMY KpeauTtopy. CornacHo cr. 385 [pagaHckoro
kogekca P® gomkHMK BpaBe He UCNONMHATL 0653aTenbCTBO HOBOMY KpeauTopy A0 NpeacTaBreHns emy
JoKkasaTenbCTB Nnepexona TpeboBaHusl kK 3TOMy NuLly.

Ecnv OomkHUK He Gblnl MMCbMEHHO YBEAOMIIEH O COCTOSIBLUEMCS Nepexode npaB Kpeautopa K Apyromy
nnLy, HOBbIV KPEAMTOP HECET PUCK BbI3BAHHLIX 3TUM st HEro HebrnaronpusTHbIX NocneacTeuii. B aTom
criyyae WUcroriHeHue obs3aTenbCcTBa MNepBOHAYanbHOMY KPEAUTOPY TMPU3HAeTCsl  UCTIONHEeHWeM
Hapnexallemy KpeamTopy.

YyacTHVKM pblHKa

MpoaaBLOB AONTOB  HENyGNWYHBLIX KOMMAHW MOXHO pasgennTb Ha TpU  KPYMHble  KaTeropuu,
pasnuMyarLwmnecs pbIHOYHON MOTUBALMEN (CM. HIKE).

KaTeropuu npoaaBLoB XapakTepucTuku (onucaHue) npoaaBLIOB

MpopgatoT, kak npasurno, 6e3HagéxHble OONrM NpeanpusiTUi
nocne CaMOCTOSITENbHOIO OCYLLECTBEHUS BCEX BO3MOXHbIX
ApbuTpaxHbie ynpasnsowue NPOLISAYP B3bICKAHWA.
B cuny aTtoro, npogaxa O4YeHb ManoBEPOSiTHA, MU
npeactaBnsetr cobon ckopee 00A3aTenbHyl npouenypy
nepea cnucaHvem gonra.
MpogatoT gonrm cBomx AeEOUTOPOB C pasHbIMU LEensMu — OT
MpeanpuaTus - KpegnTopsl Heob6XoAMMOCTN  MOMOMHEeHWs  O0BOpPOTHBIX  CpeacTB 4o
HeXenaHus CaMoCTOSITENbHO 3aHUMAaTbLCS B3bICKAHUEM.
MpopalT KpeguTHble OONMM KOMMAHMM pasHOro KayecTtBa C
Lenbio pasrpysku 6anaHcoB.
BaHkun Mpu aTom, gonru mMoryT BbITb B pa3Hol cTeneHn obecneyeHsl
3anoramm  pasnUYHOro MMYLLECTBa, YTO MOBbIWAET WX
NpUBEeKaTENbHOCTb U LIEHY.

CermeHTaums pbiHka
CermeHTaums PbIHKa OoNros Hel'ly6J'IVI‘-IHbIX KOMMNaHUn npeactaBlieHa HMXe.

HanmeHoBaHue cermeHTa XapakTepucTuku (onucaHue) cermeHTa

Honrn komnaHuin — 6aHKPOTOB.

PeanusyioTcs  apbUTpaxHbIMM  YNpaBRsOWMMKM  Ha
NyBMNYHBIX TOprax.
ApbuUTpaxHble ynpasnsioLe NpoaaloT Te AONTW, B3bicKaHue
«MycopHbie» [oNTW, NPakTU4Eckn He peanbHble  yorophix He yBEHYANoCh YCrexoM. [pu aTOM, NpeanoxeHue
KO B3bICKAHWIO,  XOTA U CYUIECTBYOUWNE  neButopcKoi 3aA0MmMKeHHOCTM K Npodaxe Ha Toprax sBnseTcs
topnanHecku CBOEro pofa 3aMeHO CMNCaHUIo 3TUX B6e3HaaeXHbIX JOMroB,
MOCKOMbKY AOMS HECOCTOSBLUMXCS TOProB MO MpUYMHE
OTCYTCTBWSI MHTEPEeca y NokynaTeneil HaxoauTca B MHTepBane
oT 83% 10 94%, nHTepecaHTOB Ha HUX Maro, U CAENKU C HUMU
KparnHe peaku. BeposaTtHocTb npogaxu - He 6onee 10%..

Kak npaBuno, He 6aHkoBCKkWe [oNru.

BepoATHOCTb NPOAaXun OLEHUTL OYEHb CIIOXHO.

OCHOBHbIE KpUTEPUN — MIATEXECNOCOOHOCTb [OIDKHUKA,

NpaBUNbHOCTb U NOMHOTa OPOPMIIEHNS JOKYMEHTOB.

Bo3MOXHBI MoKynatenu €O cneuuanbHONW (HO PbIHOYHOW)

MoTMBaLUMeW, Hanpumep, B BUAE CTPEMIEHUA K 3a4éty

B3anMHbIX TpeboBaHWN.

Kak npaBuno, 6aHkoBckMe JOMrN.

BepoaTHOCTb Mpogaxu 3aBMCMT OT niaTexecrnocobHOCTU

OOIKHUKA (KOTOPbIA MOXeT ObiTb HennaTexecrnocobHbIM),

PeanbHble KO B3biCKaHWO o6ecrneyeHHbIe AoNTm MOMHOTBLI U MPaBUMBLHOCTU OMOPMIEHUA [OKYMEHTOB, a
TaKkKe afeKBaTHOCTM OLIEHKM U MMKBUAHOCTM obecneyeHus.
Mpogaxa wmywecTsa, aBnswowerocs obecneyeHwem ponra,
yepes npogaky camoro gonra.

PeanbHble KO B3biCcKaHWO HeoGecneyeHHble
Jonru

LleHbl 1 ANCKOHTHI
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MHTepBaJ'IbI JONCKOHTOB, d)aKTI/I‘-IeCKM HabnogaroLwmuxcs Ha PbIHKE MpW npoaaxe Oos5ros Hel'|y6J'II/I‘-IHbIX
KOMMaHum pa3HbIX CErMeHTOB MOXXHO OLEHUTb Ha OCHOBaAHUN HXXe npeacTaBlieHHbIX JaHHbIX.

HanmeHoBaHue cermeHTa BeposTHLIN MHTEpPBan AUCKOHTa

«MycopHble» JOnNrM, NPakTUYeCku He pearbHble 100% - 90%
KO  B3bICKaHWIO, XOT4 W  CyllecTBylLwue onvxe k 100%
ropuanyeckn
PeanbHble KO B3bICKaHUO HeobecrneyeHHble 90% - 50%
gonru
PeanbHble KO B3bICKaHMIO 00ecneyYeHHble Ao 50% - 0%
LNCKOHT, Kak NpaBuno, OTCYTCTBYET.
Mpopaxa MMyLLECTBA, saBnawwerocs  Hanpotue, MOXeT npucyTcTBoBaTb npemusi, 06ycnoBneHHas
obecneveHnem gonra, Yyepes Leccuio gonra NPeBbILUEHMEM  PbIHOYHOM  CTOMMOCTM  MMyLLecTBa Hag

HOMWHaNnom goimnra.
BbILlJe}/KaSGHHbIe OaHHbl€ XOPOLWO COornacyrTCA C allbTepHaTUBHbIMU pe3yJibTaTaMu.

Mo pesynbtatam C.B. BopaHioka ([MpakTuka NpUMEHEHWUs CpaBHUTENbHOIO Moaxoda K OLeHKe Mpas
TpeboBaHus (oebutopckor 3agoSmKeHHOCTH), ViMyLLlecTBEHHbIE OTHOLEHUS B Poccuickon depepaunn,
6(141)), nonydyeHHbIM B pe3ynbTate HabMOAEHUN 3a PbIHKOM Ha MPOTSAXEeHWW psaa net, Havbonee
BEPOATHLIV pa3Mep OUCKOHTa Mpu Npogaxe pearbHblX HeobecneyYeHHbIX AOMroB KOMNaHUM U3 pasHbixX
CEKTOPOB 3KOHOMWKM pacnonaraetcs B uwHTepBane 0,306 ... 0,547 B 3aBucumocTn OT Jatbl
nccrefoBaHus 1 0TpacneBow NPUHAANEXHOCTM rpynnbl 4eOUTopoB.

Mo paHHbIM 3kcnepToB Accoumauum ©OaHkoB CeBepo — 3anaga, B 3aBMCMMOCTU OT  pasfnYHbIX
BapunaHToB OaHKPOTCTBA KOMMAHWUIA pPbIHOYHbIE AOWCKOHTbI MpU npodaxe obecnevYeHHbIX [OO0NroB
npeanpusatTuin-6aHkpoToB konebntoTesa ot 32% Ao 65%.

Cyﬂ,ﬂ no Bcemy, Takne 3HaveHna ONCKOHTOB ABINAKOTCA OTHOCUTENbHO cTabunbHbLIMK BO BpeMeHW.

Tak, gaHHble ewé 2001 roga cBMAETENLCTBYIOT O TOM, YTO «Ha pbiHKe JoNroB pasmep ANCKOHTa 4acTo
npeBbiwaet 50%. OH onpegensieTcs  (UHAHCOBBIM  COCTOSIHUEM  AOSDKHUKA, AOKYMEHTapHbIM
0POpMITEHMEM 3a00JDKEHHOCTU, NIMKBUAHOCTBLIO PbIHKA, NEPCNeKTMBaMUN B3biCKaHWS Aofra Yepes cyqd, a
TaKke Hanu4uMem Nnm oTCyTCTBMEM MOKyNnaTenen u NpeTeHAEHTOB Ha MMYLLIECTBO AOMKHMKA.

PakTopbl, onpedensoLIMe LIeHY gonra HenybnmyHbix KoMnaHum

OcCHoOBHble (baKTOpr, onpegendwwne pasMep AUCKOHTa K HOMUHany gosnra Hel'ly6J'II/I‘-IHbIX KOMNaHnm
npeacrtaBiieHbl HAXeE.

Yem Bblle pUCK HemoraweHns fonra AOSHKHUKOM, TEM Bbllle
YpoBeHb pucka HenoralleHns Aonra AOMMKHUKOM — AWNCKOHT.
Mo NPUYMHE HenmaTexecnocobHOCTM B cnyyae 6aHKpPOTHOrO COCTOSIHWSA [OIMKHWUKA AWMCKOHT 6yaeT
ctpemuTbes K 100% («MycopHble» Aomnru).
C pocToMm npeanonaraeMoro cpoka B3bICKaHWsS Jonra AUCKOHT
Mpepnonaraemelin CPOK B3bICKaHWSA YBEMUYMBAETCS, YTO €eCTeCTBeHHbIM obpas3om obbsAcHsAeTcs
CTOMMOCTbIO EHEr BO BPEMEHM.
C pocTOM [eNlCTBYOLMX PbIHOYHLIX CTaBOK  AWCKOHT
yBENMUYMBAETCH, YTO TaK >e eCcTeCcTBEeHHbIM 0b6pa3om
06BbACHAETCH CTOMMOCTBIO AEHET BO BPEMEHW.
Mpy Npounx paBHbIX AMCKOHT K HOMWHany 6onee KpymnHbIX
ponros OygeT Bbile, YeM ANs MeHee KpYMHbIX OOMroB, 4YTO
OTpaxaeT  KOMMeHcauumi  pocTa  pucka  WHBecTopa
(nokynatensi) ¢ pocTom pasmepa MHBECTULMIA.
Hannune obGecneuyeHnss cHwxkaeT pasmep AuckoHTa. bone
Hannune obecneyeHve ponmra — OueHKa TOro, Npu MNPEBbLIEHUN PbIHOYHOW CTOMMOCTW 3anora Hap
(pbIHOYHaAs CTOMMOCTb) U NTMKBUAHOCTb HOMWHAaMNoOM fJdonra [AWUCKOHT K HOMWHany pgonra MoxeT
N3MEHUTBLCH Ha NPEMMUIO.
Mpu onnate «no cakTy» AUCKOHT OymeT Gonblue, 4em npu
Mopsigok onnathl onnate B pPacCpoyKy, MOCKOMbKY B MNEPBOM Cryyae puCK
MoKynaTerns Bbllle, YeM BO BTOPOM.

YpoBeHb AEWCTBYIOLMX PbIHOYHBIX KPEAUTHBIX U
[Eeno3nNTHbIX CTaBOK 6GaHKOB

HomuHan ponra

dakTopkl, onpegensawLiMe NMKBUAHOCTb AoNra
(DaKTOpr, noBbllWaLne BepOATHOCTb NpoaaXn (J'II/IKBI/I,EI,HOCTI:) OO0NroB npeacrtaBiieHbl HAXKE.

HanmeHoBaHue chakTopa XapakTepucTuku (onucaHue) pakropa

Mpogaxe npaB TpeboBaHWa  MOryT  MpensaTcTBOBaTb
crneuvanbHble OroBOPKM B KOHTpakTaX, 3aKMH4YeHHbIX C
nomkHukamn.  Hanpumep,  «lMpaBa  TpeGoBaHust Mo
HacTosweMy [OroBopy He MOryT ObiTb YCTYNfeHbl OAHOW
CTOpPOHOW 6e3 MMCbMEHHOro corfacus APYroll  CTOPOHbI

MpuHUMNManbHas BO3SMOXHOCTb NPOAAXH
jonra
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HanmeHoBaHue chakTopa XapakTepuctuku (onucaHue) pakropa

HaCTOSILLEro KOHTPaKTay.
[oroBopbl  Leccun, 3akmYeHHble  BOMPekn MnogobHoMy
3anperty, IpPUANYECKON CUIbl UMETb He ByayT.
Henb3sa ycTynuTb npaBo TpebGoBaHuA No 06s3aTenbCcTBaMm,
KOTOpble BO3HUKMM K3 MNYOMUYHBIX, @ HE W3 TpaxaaHCKUX
NpaBoOOTHOLLEHMI. Hanpumep, HEBO3MOXHO npodaTb [Onr
HarnoroBOM WHCMEKUMM nepen  KOMMaHWEW, BbI3BaHHbIN
nepennaton TOro UMM WMHOFO Hamnora, WUNW 3af40IPKEHHOCTb,
BO3HMKLUYIO M3-3a 3afepXku BbinnaT cpeacTtB v3 Orogxeta
nmoboro ypoBHa — cybcuaunm, onnatel MO  roc3akasy,
MHBECTULMNA.
OpauH 13 cambix BaxkHbIX (pakTOpPOB, NO3BOMALWMIA NpodaTh
[ONr 3a MakcuMarbHbIe OEHBIU.
Kak npaBuno, nokynatenu rotoBbl NPUHATL Ha cebsa pucku
DGaHKpOTCTBa AOIMKHMKA, HO HE PUCKM Mpourpbilla fgena B
apbutpaxHom cyge. Ecnm cutyaumss ¢ gokymeHTamu
HeonpedeneHHa, LaHCbl MOMy4YuTb  XOPOLUYK  LieHy
CTPEMSITCS K HYIHO.
Mpn 3TOM, KOMNMEKT [OKYMEHTOB, MNOATBEPXAAOLLMX
cyllecTBoBaHMe gonra, 6ygeTt pasnuyaTbCs B 3aBUCUMOCTYU
OT TVNa CAernKu, No KOTOPOW BO3HUKIA 3a40/KEHHOCTb.
Heobxoammo npefocTaBuTb NOTEHUMaNbHOMY MOKynaTento
CaMylo aKTyarbHYH KOHTaKTHYI MHpOpMaLIMI0 O JOIHKHUKE —
agpec omca, KOHTaKTHbIE nvua, TenedoHbl 1 T.4.
Mano «kTo 3axoyeT nokymatb AOMAMM  KOMMaHwW, C
npeacTaBUTENAMM  KOTOPOW  CMOXHO MNPOBECTUM  Jaxe
06bIYHbIE NEPErOBOPHI.
Hanwnune goctoBepHoOM MHGopMaumm o [NokynaTtenen, kak NpaBumo, He MHTEPECYIOT «HEYNOBUMbIE»
OOIMKHUKE OOMKHMKKN, 3@ WCKMIOYEeHMeM Tex cryyaeB, Korga ecTb
JocToBepHasi HpopMaLuus 06 UX MHTEPECHbIX AN NPoaaxm
akTuBax (4To mpeactaBnsieT cobon akTuB, roe HaxoAuTbCs,
peanbHoOe COCTOsIHWE U T.4.).
[OMmKHMKN, HE NCMOMNHSALWNE BCTYNMBLLEE B 3aKOHHYIO CUIY
pelleHne cyaa, Takke HacTopaXvBaloT MokynaTenew, eule
bonee - KoMnaHum B6aHKPOTLI.
CTouT OpueHTMpoBaTbCA B MEPBYHD O4Yepedb Ha OCHOBHYHO
4yacTb - «Tenoy» - gonra.
BenuunHa wtpacoB, neHem wn HeycToek wumeeT AOns
nokynaTens BTOPUYHOE 3HaYEHNE.
PeanbHoCTb cTOMMOCTM fonra C Gonbluer BEpOATHOCTLIO MpoAaseL, CymeeT npodaTb cam
JONMr  NMC  HaYMCMEHHble Ha Hero MpoueHTbl  3a
Nonb30BaHME YYXUMWU OEHEXHbIMU cpeacTBamu. Mpu aToM
NpoLeHT paBeH cTaBke peduHaHcmpoBaHusa LB P®. Puck
YMEHbLUEHNS CYyAOM 3TON CyMMbl MUHMMAIEH.
Takumn hakTopamm SBRSKOTCS:
* NpU3HaHWe Jomnra AOJPKHMKOM XOTS Obl Ha ypOBHe akTa

MonHoTa KOMMMeKTa 4OKYyMEHTOB,
noaTBepXaatoLLMX CYLLIeCTBOBaHNe U pasmep
jornra

CBEepKU;
. NPEeXHUN NMONOXWUTENbHbIN onbIT B3bICKaHNSA
dakTopbl, NOBbILIAKLINE CTOMMOCTb AoMra 3a[0/MKEHHOCTM C JOIMKHUKA;

* ANUTENbHOE COTPYOHUYECTBO C AOIMKHUKOM;
* CyLLEeCTBOBaAHME OPYrMX KpeauTopoB.
HeobxoamMmo OOKyMeHTanbHOe NOATBEPXAEHUE YKa3aHHbIX
(haKTOpPOB, YTO NOBbLILLAET BEPOATHOCTb B3bICKaHUSI.
B HekoTOpbIX crnyyasx noKynaTemnio ropasfgo WMHTepecHee
KynuTb JONI OOHOBPEMEHHO Y HECKOIbKUX KpeauTopoB. JTO
Nno3BONUT, K MNPUMEpPY, KOHTPONUpOBaTb X0 npoueaypbl
H6aHkpoTcTBa. bonbLioe KONMYECTBO KPEAMTOPOB, KaXabln 13
KOTOpbIX «TSIHET ofesino Ha cebsi»y MOXeT HeraTuBHO
Mpoune dakTopsbl ckasaTbCA Ha Mocrnegylowen npoueaype B3bICKAHUA MU,
COOTBETCTBEHHO, Ha LeHe. [NoaToMy ecnu MHopmaumsa o
apyrmx KpeauTopax BaLlero OOJDKHYMKA, cTouT
NMOVHTEPECOBATLCS BO3MOXHOCTBIO (hOpMMPOBaHMS 1X nyna,
n onATb e coobwmTb 06 3TOM Oyayuiemy nokynaTento
gonra.

O0Lme BbIBOAbI
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1. PbiHOK Npodaky [OONroB HenyGnuYHbIX KOMMaHWiA 3HauMTernbHO CcermeHTMpoBaH. HavanbHoi
npoLeaypon npu onpeaeneHn CToMMOCTM Aofira AofkHa ObiTb paboTa Mo yCTaHOBMEHUID CerMeHTa
pblHKa ONs oueHVMBaeMoil 3aforkeHHocTU. [aneko He Bcerga aTa paboTta sBRsieTcs Nerkum Aeriom,
MOCKOSIbKY MOXeT noTpeboBaTbCs 3HauMTeNbHOE BpeMsi Ha aHanmM3 MHOXecTBa (DakTopoB — OT
Hagnexawiero obopMIeHust Aonra 4o NoHNMaHUS pearbHO NaTeXXecnocobHOCTM A0MKHUKA.

2. Ecnu aHanu3 nokaxeT MPUHaANEXHOCTb OLIEHMBAEMOW 3a[0MKEHHOCTM K CErMEHTY «MYCOPHbIX»
JONroB, TO BEPOSATHOCTb ee npojaxy coctaensieT Bcero okofnio 10%. [UCKOHTbI HaA 3TOM pbiHKE B
cpegHem npesbiwaT 90% u peanbHOCTb CaMOM CAEMNKM 4YacTO MOXHO paccMaTpvBaTb TONBKO B
KOHTEKCTE NpPOAaXu MOpPTRENs  «NAOXUX»  AOMroB  KBanuUUMpPOBaAHHOMY MokynaTent  3a
CUMBOIMYECKYIO nnarty.

3. Haunbornee cnoxHblM C TOYKM 3pEHUS OLEHKN npeacTaBnsieTcss onpegerneHne CTOMMOCTU
HeobecneyveHHoro gonra. B atom cnyvae npogaBubl CKMOHHbI BbICTaBMAATb [OCTAaTOMHO BbICOKYHO
CTapTOBYIO LieHy npogaBaeMblX AOMMOB — B CpedHeM MPUMEPHO B MOMOBWHY OT CyMMbl HOMWHana.
OpHako, Ans coBepLUeHUs COernkM B TakoMm cryyae npogasuy npuaeTcs nubo obecneyntb Hanuune
AoKasaTenbCTB MNfaTexecnocobHOCTU JOMKHUKA, NnMbo npogaBaembln Jonr OyaeT paccMmaTpuBaTth Kak
«MYCOPHbINY.

4. lna obecneyeHHbIX AOMroB, HANpPOTUB, LieHa CAENKU B CPeaHeM COCTaBnseT nopsaka NonoBUHbI OT
HoMuHana gonra. Mpu 3ToM, ¢ TOYKM 3peHUs NpoaasLa, HadanbHas LeHa 3a[0/MKEeHHOCTM YacTo 6nmaka
K HOMWHany, a uHorga v npeBbILLAeT ee UCXoads U3 CTOMMOCTU obecneveHus. MoaTomy npu OoTCyTCTBUK
rMbKocTM B MO3MLMM NpofaBLa MOWUCK rMokynaTens Ans COBEepLUeHMs CcOEenku MOXeT 3aHATb
npoJosknTensHoe BpeMsl. B no6om cnyyae, onpedensioLLyto posb AN 3aknoyYeHnst CAeNku Mo noBogy
obecneyeHHOro gonra Hapsigy € AOMMKHbIM AOKYMEHTarnbHbIM 0bopMIieHneM, npexae Bcero, urpaet
XapakTepucTuka npeanaraemoro obecrneyeHus.

TeKkywme TeHOEHUUM pbIHKa LlecCUm («Nyoxmx» OosroB)

Poccuickuii peIHOK JOMroB NPoAoIhKaeT YyBENNMUYMBATLCSH, U YxKe rocygapCcTBy NPUXoaANTCS UCKaTb HOBbIE
cnocobbl pelleHns Npobrnembl HeMnoraleHHbIX KpeauToB U obLen 3akpeanToBaHHOCTU HaceneHus. 3a
2017 rop, poccusiHe yxe nony4vnu kpeauTbl Ha cymmy 986,2 mnpa. pybnen, u no AaHHbIM CTaTUCTUKK,
okono 15% 3ToW CyMMbl OMEHb CKOPO OKaXeTCHd B AaHHbIX O NMPOCPOYeHHbIX 3anmax. Obwen obbem
NMPOCPOYEHHON 3a40MKEHHOCTU POCCUSAH cocTaBun 1,43 TpUNMoHa, U 3Ta Cymma NpoAosmKaeT akTUBHO
pacTtu.

CnucaHune Ha pblHKE 0MroB

B CMW nosiBunack nHgopmaums, 4to cnyxba cyaebHbix MpMcTaBOB HaMepeHa cnucatb 40 TPUAMoHa
pybner NpocpoYeHHbIX HEBO3BPATHbLIX JOMIOB, U Y MHOMMUX rpaXaaH nosiBunach Hagexaa Ha KpeauTHYHo
amMHucTmio. OgHako nosgHee MHgopMauusa O CNMcaHMM He MoaTBEepAuNiach: peydb Lia O TEXHUYECKUX
npouenypax, Tak kak 11% MCnoNHUTENbHLIX NPOM3BOACTB ObINO NpekpalleHO M3-3a HEBO3MOXHOCTM
B3bICKaTb MMetoLmiica gonr. Beero a1o konnyecteo coctasuno 488 000 nponsBoacTs.

AHanu3 pblHKa JONroB MokasbiBaeT, YTO npobnema BO3HMKNA He TOMbKO B KpeautHom cgepe. K
npumepy, gonrm 3a ycnyrm XKKX cerogHs coctaBnsioT 645 mnpa. py6., m ux B3bICKMBaHUE Takke
CTarnkmMBaeTCs CO 3HAYMTENbHBIMU CROXHOCTAMKU. Hemanasa 4yacTb - MHBECTULMOHHbIE OOMKHUKL: Noan
noKynawT [OporMe KBapTupbl B KayeCTBe MHBECTMLMOHHOIO BIIOXKEHUS, HE MPOXMBAKOT B HUX U He
nnaTaT 3a KOMMYHarbHble YCyrn, B pesynbTaTte 3a40MKeHHOCTb pacTeT MecsaLamu.

K cnucaHHbIM OTHeceHbl 3aJ0IMKEHHOCTW, KOTOpble MPOCTO HEBO3MOXHO B3biCKaTb MO pPasHbIM
NpUYMHaM, Npu 3TOM MX OOCMYXMBaHNE TOXE CTOUT Hemarnbix AeHer. OgHaKo LUMPOKUM Maccam poCCUsH
He NpUXoOMTCH PacCUMTbIBaTb HA aMHUCTUIO, U PbIHOK AONTOB MPOAOIHKaeT pacTy .

PbIHOK NpoAaxu AONroB: TEHAEHUNW U NEPCNEKTUBDI

PbIHOK npofaxu OONroB Takke MUCMbITbIBAET CHOXHOCTU. BbaHkM, B OCHOBHOM, CTpeMsTcs nepeaatb
KonfekTopaM Tonbko 6e3HagexHble 3aliMbl, MAaTeXu MO KOTOPbIM MPEKPaTUINCh YXe HECKONbKO
MecsiLieB, @ MHOTA4A M rof Hasag, No3TOMy B3bICKaTb YTO-TO KpalHe CnoXHo. COTPYOHUKM KONMEKTOPCKNX
areHTCTB (PUMHAHCOBO 3aMHTEepecoBaHbl B MOMyYeHWM CpeacTB, MNO3TOMy Hepeako B Xo4 uvayT
He3aKOHHble MeTOApbI.

PbIHOK npogaxu Jonroe noka AeMoHcTpupyeT pocT: B 2016 rogy Ha Topru nonanuv 486 mnpg. py6. no
cpaBHeHUt0 ¢ 444 mnpg. py6. npowsnoro roga, U HUX 6bino npogaHo 364 mnpa. pybnen. B obwen
CNOXHOCTU pbIHOK Bbipoc ¢ 2014 roga B nontopa pasa, YTO CBMAETENbCTBYET M 00 yBenmyeHum obLuero
ob6beMa 3a40MKEHHOCTH, M O CMPOCE Ha KOJINIEKTOPCKNE YCIYTW.

Haunbonee npobnemMHbIM CEKTOPOM OCTalOTCH MUKPO3alMbl, FAe AoNns HeBo3BpaTa gocturaet 45-50% ot
BCEX BblAaHHbIX cpeacTB. MUKpOMHAHCOBbLIE OpraHM3aunM akTUBHO COTPYAHMYAOT C KOSIIEKTOPCKUMU
areHTCTBaMu, U Jarneko He Bcerga npu 3Tom cobnogatoTcs npaBuia obLWeHns ¢ AOMKHUKaMM.
[MpaBnTEnbCTBEHHbLIE MEPbI PETYNMPOBAHUS

B ycnoBusix yxygueHus obLiero ypoBHS 61arococTosiHUS HaceneHusl, pocT pbiHKa AONroB CTaHOBUTCS
Yrpo30/ HauuMoHanbHOMY pasBuUTUO. [JOMKHMK HEe B COCTOSIHMM MOMHOLEHHO paboTaTb U coaepXaTtb
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cembto, Bce Gornblue Niofeit okasblBaloTca 3a YepTolt GeaHocTu. [ocyaapcTBO MbiTaeTca NPUMEHNATH
criegytoLme Mepbl peryniMpoBaHns pbiHka 4OJToB:

. BeeneHune npouenypbl 6aHkpoTCTBa. 3aKOH 0 GaHkpoTcTBE hU3nuy, Aonro obeyxaancs u obin B
nTore NPUHST, OAHAKO OH He MPUBEN K CYLLEeCTBEHHOMY yrydlieHuo cutyaumu. MNpoueaypa okasanach
CMVLUKOM [I0pPOrOW U COXHOW, MO3TOMY Yy GOnbLUMHCTBA AOMKHUKOB Ha Hee MpocTo HeT aeHer. Mo
KpuTepum GaHKpoTCTBa nonagatoT 6ornee MUMMMOHA rpaxaaH, a BOCNOfb30Banucb 3TOM NpoLeaypon
He 6onee 2000 3aeMLLMKOB.

. OrpaHuyeHre npaa Ha B3biCckaHWe. Pa3pabaTbiBaloTcsl 3akoHoAaTeNbHbIE MEPbI MO OFPaHNYeHNIo
KOnM4yecTBa B3bICKMBaeMbIX CpPeAcTB, a Takke MO MaKcMManbHOMY pasMepy LTpadoB W MNEHEN,
KOTOPble MOryT HaQ4YUCInNTb 6aHku. MNoka Bce NPOEKTbl HAXOOATCA TOJIbKO B CTaAnn paCCMOTPEHUA.

° OrpaHvyeHve npaB KOMIEKTOPOB. YCMNOXHAETCA npoueaypa OTKPbITUSE KONIEKTOPCKUX areHTCTB,
OHW [OMKHbl OblTb MOAYMHEHbl npaBunam LleHTpoGaHka. Kpome Toro, BBOAWUTCS YronoBHas
OTBETCTBEHHOCTb 3a HapylUeHMe MpaB 3aeMLUMKOB NPW B3bICKUBAHWW 3a[40JIKEHHOCTEN C MOMOLLbO
NMPOTUBOMNPABHbLIX Mep.

[NepcnekTmBbl pa3BUTUSA CUTYaLIUK

lMoka 3akoHoOaTenM W YMHOBHMKM OOCYXOAloT BO3MOXHbBIE MyTWM peLleHUsl Npobnembl, cuTyauus
npooskaeT yxyawartbes. PacteT 4ncno npoCpoYeHHbIX NnaTexen, No NocrneaHMM OaHHbIM, YXKe OKOMo
5 MIH. poccusiH UMEIOT CAOXHOCTU C 06CMNYXMBAHNEM B3SThbIX 3aMOB.

Bce pgaHHble O NMPOCPOYEHHBLIX MaTexax nepefarTcs B GOPO KPeaUTHbIX UCTOPUN, B pesyrnbraTte
OOIMKHMKN YyXXe He B COCTOSIHAM MonyyaTb HOBble KpeauTbl B ©OaHkax, OpHako u3-3a TSXKenoro
MaTepuanbHOro MonoXeHUs NIAAM NpuxoguTcst obpawaTbCa B MUKPOUHAHCOBbLIE OpraHu3auun u
OpaTb HOBbIE 3aliMbl MO, MMraHTCKME MPOLEHTLI. B pe3ynbTate npocpoyYeHHas cymma TOMbKO pacTeT, U
NONOXUTENBHOIO Mcxoda y 3TOM cuTyauuun HeT. Heobxoaum paboumn npaBUTENbCTBEHHBIN MEXaHU3M,
OrpaHUYMBaIOLLNA BO3MOXHYKO CYMMY U OMNpeaensitowmin XoTs 6bl OTHOCUTENBHO NyMaHHble MeTodbl ee
B3bICKaHUS.

UcmoyHuk: 1. http://delonovosti.ru/business/4047-rynok-dolgov.html

4.6. AHanu3 npeanoXxeHUn No npoaaxe AONros (4e6UTOPCKON 3aA0MKEHHOCTUN, TpeboBaHUM 1 T.n.)

Mpy NpoBeaeHUM HACTOSALLEN OLIEHKN aHann3 NpeasioXKeHuid No npoAaxe OoONroB (TpeGoBaHWi, KpeauTos,
3aiMOB) NPOV3BOAMIICSA C UCMONb30BaHNEM CriedyoLLMX OTKPbITbIX UCTOYHMKOB:

e 3anor 24, Poccuiickuin noprtan 3arnoroBoro nmyLiecTea
(http://www.zalog24.ru/region/rossiya/vse/dolgi/);

e Poccuickuin noptan Toproenu npobnemHbiMu aktuBamu (http://www.distressed.ru/rubric_6.html).

B Bbilleyka3aHHbIX OTKPbITbIX UCTOYHWMKAX CYLLECTBYET MHOXECTBO MPEAfIOXEHWA MO Npofaxke [OSroB
(TpeboBaHuiA, KpeaMToB, 3aiMOB U T.M.), UMEIOLLMX PS4 XapaKTepHbIX hakTOpOoB:

e TWN JOIMKHUKA (opMAanYeckoe Nuuo, pusmyeckoe NUUO, MHAMBMOYamNbHBIN NpeanpuHUMaTenb);
e  panioH MEeCTOMOMNOXEHWS JOIMKHMKA (MHOXECTBO perroHoB Poccun);

o obecneyeHne — ecTb 0becneveHne (3anor), oTcyTcTBME 0becneqeHus;

e CcTagus pasbupaTenscTsa - JocyaebHas, cyaebHas n ucnonHUTensHoe NPponsBoACTBO;

e CyMMa gornra;

e LieHa npeasioxeHus;

e  COOTHOLLEHWE LiEHbI NPEANOXEHMS K CYMMe Aofra U BeNMYMHa OUCKOHTA.

MpeonoxeHnsa nopTana 3anoroBoro MMyLIeCTBa B YacTM YCTYNKM nNpaB TpeboBaHusa (ueccum) -
http://www.zalog24.ru/region/rossiya/vse/dolgi/, npeactaBneHbl HAXeE.

https://www.zalog24.ru/region/rossiya/vse/dolgi/ot-uridicheskih-lits
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Porvos Nara Aomwwnn Norosop (rea) Ha cymmy  Cymma npogass

HoBuie NOCTYNNENUA ~cnea 14.03 2018 . 01 3 537

MPOAATE A0/ IE—— T
KVNUTL aonr |

Mpy npoBeaeHWe HacTOsILLEN OLEHKU B pamMKkax OaHHOro aHamnusa, NpoBedeH aHanu3 npeasioxXeHuid no
npodaxe Jonros (TpeGoBaHWii, KpeaUToB, 3alMOB U T.M.), UMEIOLLMX Creaytolme XapakTepucTuk (Mcxoas
U3 OLleHMBaEMbIX NpaB TpeBGoBaHWit), CXOXKUX C XapaKTepUCTMKaMU OLIEHMBAEMOW 3a40IMKEHHOCTH:

e TWN JOIMKHMKA (HOPMAMYECKOE NULO);
e  palriOH MECTOMONIOXEHUS AOIDKHUKA (TpeboBaHMA He NPeabABNSAINCD);
e obecneyeHne — c obecnevyeHnem, 6e3 obecneyeHus;

e cTagus pasbupatensctBa — pgocyaebHasi, cyaebHas, 6aHKpOTCTBO, WCMOMHWUTENbHOE
Npou3BOACTBO;

e cyMmMma gonra (TpeboBaHus He NPeabABNANNCD);

e COOTHOLUEHME UeHbl MpeasioKeHus K CymMMe Jofnra W BenuuMHa AWckoHTa (TpeboBaHus He
NpeabABANUCS).

B pesynbTate NpOBEAEHHOrO aHanu3a BblleyKa3aHHbIX MNPEeaioKEHUN BbISIBNEHO (OnpeaeneHo)
cnegylouiee:
- 3Ha4YeHne OUCKOHTa Npu Npoaaxke AOMroB topuandecknx nuy 6e3 obecneyveHus coctaensiet ot 30% Ao
99% B 3aBMCUMOCTM OT CTaamu pa3burpaTenbCcTBa U CyMMbl 3a40JKEHHOCTU, CPeAHee 3Ha4YeHMe OUCKOHTa
cocTtaBnseT 67%;
- 3HauyeHVe OMCKOHTa Mpu Npojaxke AOSrOB puanYeckux nuy, ¢ obecnedeHnem coctaensieT ot 0% ao
92% B 3aBUCUMOCTM OT CTaaun pasbupartenscTea U CyMMbl 3a00JKEHHOCTU, CpeHee 3Ha4YeHe UCKOHTa
coctaBnseT 35%.
- B YacTy npeanoXeHWn no npopaxe [AonroB (TpeboBaHwi, KpeauToB, 3aMMOB U T.M.), MMEOLLMX
XapakTepuctmkm (Mcxogs W3 OUEHMBaeMblX nNpaB TpeboBaHWIA), CXOXUX C XapaKTepucTukamu
OLlEHMBAEMOW 3a00JDKEHHOCTUN, He BbISIBNEHO MPEASIOKEHUA MO npoAake 3a[0IMKEHHOCTEN CXOXMX MO
OMUCaHHbIM XapaKTEPUCTMKaM C OLIEHMBAEMOW 3a40/MKEHHOCTLIO.

4.7. O6wue BbIBOAbI

Bbi80o0dhbi:

1. o oueHke MuHakoHoMpassumusi Poccuu, 8 Hosibpe pocm BBl cocmasun 1,8 % a/2 no cpagHeHur ¢
2,8 % a/e 8 okmsabpe u 1,56 % e/2 6 3 k8. 18. B uenom 3a nepevie 11 mecsuee 2018 2. BBI, no oueHke,
yeenuyuricsi Ha 1,8 % a/e.

Hopmanusayusi memrnos 3KoHOMU4YeCcKko20 pocma 8 Hosibpe rpou3owsia Ha ghoHe 8038pawieHus1 QUHaMUKU
CeslbCKO20 X03flicmea Ha HUCXOOSWY mpaeKkmopuro, 00YCI08/1€HHY CHUXEHUEM ypoxasi OCHOBHbIX
Kynbmyp Mo cpasHeHuto ¢ rnpowrsbiM 2000M. B yernom 3a siHeapb cHuxeHue Ha 0,8 % e/2, npu amom e20
rnomecsiyHasi QuHamuka 8 mekyuwjem 200y Xapakmepu3lyemcs MoebIlWeHHOU 80/1amusflbHOCMbO U3-3a
cosuea epachuka ybopoYHOU KaMrnaHuu 8 MpowioM 200y, C853aHHO20 C M0200HbIMU yCrI08USIMU.

2. B pe3synbmame npogedeHHO20 aHasnu3a rpednoxeHuli no rnpodaxe donzoe (mpebosaHuli, Kpedumos,
3almMo8 U m.rn.), UMerwux xapakmepucmuku (ucxodsi U3 oueHusaeMbIX fpas mpebosaHull), CXOXUX C
Xapakmepucmukamu oueHugaemol 3a00/DKeHHOCMU, He 8bisierIeHO npedroxeHul no npodaxe
3a0o0/mKeHHOCmeU CXOXUX MO OfuUCaHHbIM XapaKmepucmukaMm ¢ oueHusaeMol 3ad0/mKeHHOCMbIO .
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V. METOOONOIrMs OLUEHKAU

5.1. O6Lwwme nonoxeHus

B cootBeTcTBUM C TpeboBaHusmn PepepanbHOro ctaHgapTa oueHkm «O0Lwme NoOHATUS OLEeHKN, NOOXOA4bI
n TpeboBaHus k npoeedeHuto oueHkn (PCO Ne 1)», ytBepxaeHHoro [lpukasom MwuHucTepcTBa
3KoHOMUYeckoro passuTtus Poccuiickon ®epepaunn (MunakoHompassutua Poccun) Ne 297 ot 20 mas
2015 r., OCHOBHbIMM MOAXOAAMW, NCMONb3YEMbIMU MPU NPOBEAEHNN OLIEHKU, SABISAIOTCA CPaBHUTENbHBIN,
[OXOOHbIN N 3aTpaTHbIN.

B cootBetcTBUM C nonoxeHusamyn MexgyHapogHoro cTaHgapTa duHaHcoBown oTtdeTHoctn (IFRS) 13
«OueHka cnpaBegnmMBol CTOMMOCTUY» OCHOBHbIMU MOAXO4aMU K OLIEHKE ABMSAITCS PbIHOYHbIN, LJOXOAHbIN
M 3aTpaTtHbIN nogxodbl. B uenom obwime nooxodbl K OLEHKE B YKa3aHHbIX CTaHAapTax He npoTuBopevaT
apyr apyry.

5.2. O6Lwme NOHATUA OLIeHKHU

B cooTtBeTcTBUM C TpeboBaHnsmn PepepanbHOro ctaHgapta oueHkmn «O0Lme noHATUS OUEHKM, Noaxoapl
n TpeboBaHus k npoedeHmio oueHkn (PCO Ne 1)» k 0OBbEKTY OLIEHKM OTHOCATCA OOBEKTbI rpaXKadaHCKMX
npas, B OTHOLLEHUN KOTOPbIX 3akoHoAaTenbcTBOM Poccuiickon denepaumm ycTaHOBNEHa BO3MOXHOCTb UX
y4acTtus B rpaxgaHckom obopore.

LleHa — 3TO pgeHexHasa cymma, 3anpalinBaemasi, npegraraemMas unu ynnadmBaemas yvyacTHMKamu B
pe3ynbTaTe COBEPLUEHHOW UMK NpeanonaraemMon caenku.

CToMmoCTb 06BLEKTa OLeHKM — 3TO Hanbornee BepoOSATHAs pacyeTHas BenvvmHa, onpeaerneHHas Ha aarty
OLEHKM B COOTBETCTBUM C BblOpaHHbIM BMAOM CTOMMOCTM cornacHo TpeboBaHuam PegepanbHOro
cTaHgapTa oueHkn «Lenb oueHkn n Buasl ctoumoctn (PCO Ne 2)».

CnpaBegnuBasi CTOMMOCTb - LieHa, koTopas Gbina 6bl nomnyvyeHa npy NpoAake akTMBa WNK ynradeHa
npu nepepjave obsaszaTenbcTBa npuv nNpoBegeHMM onepaumm Ha [[OOpPOBONBHON OCHOBE MeXAay
yyacTHMKaMU pbliHKa Ha gaTty oueHku (MexayHapogHbld cTaHAapT dmHaHcoBon otyeTHocTn (IFRS) 13
«OueHka cnpaBefnMBoN CTOMMOCTUY).

WToroBas BenuumMHa CTOMMOCTU — CTOMMOCTb OOBbEKTa OLEHKW, paccyuTaHHas nNpu MCNONb3oBaHUM
noaxoooB K OLEHKe U  0OOCHOBaHHOIO OLUEHLUMKOM corfnacoBaHus (0606LieHns) pes3ynbTaTtos,
MOmyYeHHbIX B paMKkax NPUMEHEHUs pasfnyHbIX MOAXOAO0B K OLIEHKE.

Moaxopn Kk oueHKe — 3TO COBOKYNHOCTb METOAOB OLeHKU, 06beanHeHHbIX obLeln meTogonornen. Metoq
npoBedeHns1 OLEHKU 0O6BbeKkTa OLEeHKM — 3TO NnocrefoBaTenbHOCTb npoueayp, No3Bonsiolwas Ha OCHOBE
CyLeCTBEHHON AN AaHHOro mMetoda MHdopmauun onpefenqTb CTOMMOCTb OObekTa OLEHKM B pamkax
OQHOr0 M3 NOAXOA0B K OLIEHKE.

Hdata onpeageneHnss CTOMMOCTM OObeKTa OLUEHKU (maTa NpoBedeHUA OLEHKWU, AaTa OUueHKU) — 3TO
Aarta, No COCTOSHMIO Ha KOTOPYHO onpeAerieHa CTOMMOCTb OB beKTa OLIEHKM.

MHdopmauma o cobBbITUsX, Npou3oLleAlinx Mocre [OaThl OLEHKU, MOXeT OblTb ucrnonb3oBaHa ans
onpeneneHns CTOMMOCTU OGbEKTa OLEHKM TONbKO AN MOATBEPXAEHUS TeHAEHUMWNA, CIOXUBLUMXCA Ha
AaTy OLeHKU, B TOM crlyyae, Koraa Takas MHGopMaLus COOTBETCTBYET CITOXKMBLLUMMCS OXMOAHUAM PbIHKa
Ha OaTy OLEHKM.

OonyweHne — npeanonoxeHue, MpUHYUMaeMoe Kak BepHOe M Kacawlleecsa ()aKkToB, YCMOBWUIA Wnu
0OCTOATENLCTB, CBSA3AHHBLIX C OOBEKTOM OLIEHKM WM noaxodamMu K OLeHKe, KoTopble He TpebyioT
NPOBEPKM OLIEHLLIMKOM B NPOLIECCE OLIEHKM.

OGbekT-aHanor — 06bEeKT, CXOAHbIi OOBLEKTY OLEHKU MO OCHOBHbIM 3KOHOMMYECKUM, MaTepuarnbHbIM,
TEXHUYECKUM N APYIMM XapaKTepUCTMKaM, onpeaensowmnm ero CTouMocTb.

5.3. O6Liee onucaHue Noaxon0B U METOAOB OLIEHKU

5.3.1. OOwee onucaHue MNOAXOAOB M METOAOB OLEHKMW B COOTBETCTBUM C MOJIOXKEHUSIMU
MexayHapogHoro ctaHgapta duHaHcoBon otyeTtHocTM (IFRS) 13 «OueHka cnpaBegnueou
CTOMMOCTU»

SampamHbiti 100x0d. 3aTpaTHbIN NOAXOA K OLEHKe — 3TO Moaxod, Npyu KOTOPOM OTpakaeTcs Cymma,
KoTopas noTpeboBanach 6bl B HACTOALWMIA MOMEHT AN 3aMeHbl NPOM3BOANTENBHOWN CNOCOBHOCTUN akTnBa
(4acTo Ha3bIBaEMOM TEKYLLEN CTOMMOCTBIO 3aMeLLeHNS).

C TOuYKM 3peHusi MpodaBLa Kak y4acTHUKA pbiHKa LieHa, koTopas Gbina 6bl nonyyeHa 3a akTuB, OCHOBaHa
Ha TON CyMMe, KOTOPYH MOKynaTerb Kak YY4aCTHMK pblHKa 3annaTuT, YToObl nNpuobpecT unm nocTpouTb
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3amMellalwmii aktue, obnagarowmii ConocTaBMMON MOMb30R, C Yy4ETOM MopasnbHOro msHoca. lMpuynHa
3TOro 3aKr4aeTcs B TOM, YTO MOKynaTesb Kak y4aCcTHUK pbliHKa He 3annatun Obl 3a akTMB cymmy GorbLue,
4YyeM CcyMMa, 3a KOTOpPyl OH Mor Obl 3aMeHWTb MPOU3BOAUTENBLHYK CMOCOOHOCTL AaHHOro akTuBa.
MopanbHbI M3HOC BKIOYaeT B cebs humsmyeckoe yxygweHue, (yHKLMOHANbHOE (TeXHOororm4yeckoe)
ycTapeBaHMe N 3KOHOMUYECKOE (BHELUHEE) ycTapeBaHue, 1 ABnsieTca Oonee LUMPOKUM MOHATUEM, YEM
W3HOC B LieNnsx nogroToBkM U npeactaBneHns (oMHaHCOBOW OTYETHOCTU (pacnpepeneHne MCTopnyeckon
CTOMMOCTW) WIM HanoroBbIX Lensx (Mcrnofnb3oBaHMe OnpenerieHHbIX CPOKOB MoresHon cryxbbl). Bo
MHOIMMX Cryyqasix MeTof TeKyliel CTOMMOCTU 3aMeLLeHMsI UCMOoNb3yeTcs Afsl OLEHKM CcrnpaBeasiMBomn
CTOMMOCTW MaTepuasnbHbIX akTUBOB, KOTOpbIE UCMOMb3YITCA B KOMOUHALMX C APYrMMUX akTMBamMun Unn ¢
OPYrMMU akTMBamMm 1 06s3aTensCTBaMu.

PbiHOYHBbIU n00x00. PbIHOYHBIVM Noaxond K OLeHKke — 3TO MOAXod, NMPU KOTOPOM WUCMOSb3YHTCA LEeHbl U
apyrasas ymecTHasi WHopMaLMs, reHepupyemasi PbIHOYHbIMKM OnepauusaMi C  WUAEHTUYHBIMU - UMK
COMOCTaBUMbIMU (TO €CTb aHanorMyHbiMU) akTuBamu, o06A3aTenbCTBaMuM WIU TPYNMNOA aKTUBOB WU
0653aTenbCTB, TakoW Kak busHec.

B MeTodax OUEeHKM, COBMECTUMBIX C PbIHOYHBIM MOAXOA0M, YacTO UCMONb3YTCA PbIHOYHbIE MHOXUTENMU,
BO3HMKAIOLLIME W3 KOMMSIEKTa COMOCTaBMMbIX Mokasatenel. MHOXUTENW MOryT HaxoAuTbCA B OOHMX
avanasoHax C [OpyrMM MHOXWTENeM MO Kakgomy CcOomocTaBMMOMY nokasaTtento. [na  BbiGopa
Haanexallero MHOXUTeNs 13 auanasoHa TpebyeTcs UCNoNnb3oBaTh CyXAEHWE C Y4eTOM KadeCTBEHHbIX U
KONMUYECTBEHHbIX haKTOPOB, CneLndUIYecKnX Ans OLeHKN.

MeToabl OLEHKW, COBMECTUMbIE C PbIHOYHBIM  MOAXOAOM, BKMHOYAKT MaTpuyHOe LeHoobpasoBaHue.
MaTpuyHoe ueHooOpa3oBaHMe — 3TO MaTeMaTUYECKUA METOA, WMCMONb3yeMbI NPEMMYLLECTBEHHO ANiS
OLlEHKN HEKOTOpbIX BWOOB (PUHAHCOBbLIX WHCTPYMEHTOB, TakUX Kak [OONroBble LUEeHHble OGymaru, He
OCHOBBIBasICb N1LLIb Ha KOTUPYEMBbIX LieHax Ha onpederieHHble LeHHble Bymarn, a ckopee Ha OTHOLLIEHUU
LeHHbIX BymMar K Apyrum KOTUPYEMbIM LieHHbIM ByMaram, UCMonb3yeEMbIM Kak OPUEHTUP.

Hoxo0Hb1d nodxod. [oxoAHbIN NoAXo4 K OLEHKE — 3TO Noaxod npy KoTopoM byayline cymmbl (Hanpumep,
NOTOKM OEHEXHbIX CPeaCTB NN AoX04bl U pacxodbl) Npeobpa3oBbIBAOTCA B €AMHYI0 CyMMY Ha TEKyLUui
MOMEHT (TO eCTb AMCKOHTMPOBaHHY). Mpy ncnone3oBaHUmM JOXOAHOIO MOAXOA4A OLEHKa crnpaBenfiMBomn
CTOMMOCTW OTpaXaeT TeKyLUMe PbIHOYHbIE OXXUOAHWS B OTHOLLEHMMN Takux OyayLimx CyMMm.

MeToapbl OLeHKM AOXOOHBIM MNOAXOA0M BKIHOYAOT:

(a) meToabl OLEHKM NO NPUBEOEHHOW CTOMMOCTH;

(b) mogenu oueHkn onumoHa, Takne kak opmyna bnaka-lLloynca-MepToHa nnn GuHommnansHas Mogenb
(TO ecTb CTpyKTypHasi Mofesb), KOTOpble BKMOYalT METOAbl OLEHKA MO MPMBEAEHHOW CTOMMOCTU W
OTpaXakwT KaK BpeMeHHYI0, TakK U BHYTPEHHIOIO CTOUMMOCTb ONLUMOHA;

(c) meTo4 OMCKOHTUPOBAHHBIX AEHEXHBLIX MOTOKOB, KOTOPbLIA UCMOMb3yeTcsl ANS OLEHKU CrNpaBennvBON
CTOMMOCTUN HEKOTOPbIX HEMaTepUuaribHbIX aKTUBOB.

¢ep,epan bHbIX CTAaHAAPTOB OLI€HKU

5.3.2. OOwee onucaHue noAxoAOB W MeTOAOB OLEHKM B COOTBETCTBUU C nonox(evaMM

Mpy npoBedeHUM HacCToSALEN OLEHKU BbllleykasaHHble noaxodbl K OLEHKe CcrnpaBeanvBoi CTOMMOCTU
KOHKPETM3NpOoBanucb, OOMOMHANACh W PaCLUMPANACL Ha OCHOBE nonoxeHuii depeparnbHblX CTaHOAPTOB
OLIEHK, AIEACTBYIOLLIMX Ha AaTy NpoBeOeHNs! OLIEHKM M COOTBETCTBYIOLLIMX BMOY OOBEKTa OLEHKU.

JoxopHbIn noaxon — COBOKYMHOCTb MeToAoB OLEHKNM CTOMMOCTU 00beKTa OLEHKM, OCHOBaHHbIX Ha
onpegeneHnn oxngaembiX 0OXoO40B OT 00bekTa OLEHKMN.

Ycnosusi _npumeHeHusi doxo0Ho20 nodxoda (8 _coomeemcmeuu ¢ _PCO Ne 1). [JoxoaHbI noaxoa
NMPUMEHSIETCS, Koraa CyLlecTBYeT AOCTOBEpHasi MHopmMaLuus, No3Bonstowas nporHosnposaTtb byaylime
[oxoAabl, KOTOpble OOBLEKT OLEHKM CrMoCOBEeH MNPUHOCUTb, a Takke CBA3aHHble C OOBLEKTOM OLEHKU
pacxofpl. Mpy NPUMEHEHUM OOXOAHOrO MOAXo4a OUEHLUMK onpenensieT BenuuuHy Oyaywimx OOXOO0B M
pacxonoB M MOMEHTbI UX MoJTyYeHUA.

Vcnonb3oBaHve LOXOOHOr0 noaxofda Afis pacyeT PbIHOYHOW CTOMMOCTW 3a[0MMKEHHOCTM OCHOBAHO Ha
OVCKOHTUPOBAHMM HOMUWHanbHOW (BanaHcoBOWM) BENMWYMHBI 3ad0rmKeHHOCTU. [lpn 9ToOM CcTaBka OMCKOHTA
BbIOMPAETCA C Yy4ETOM MHOXECTBa YCMOBUI, cpeau KOTOpbIX — HOpMa goxoda NpeanpusaTUSa-4OIDKHUKA,
CTOMMOCTb 3aeMHOro Kanutana Ans JOSPKHYKA, pe3ynbTaThl (PMHAHCOBOrO aHanmsa AOIPKHMKA U MHOroe
apyroe. [lMpegBapuTenbHbIM 3TarnoM TakoW paboTbl OOIMKEH cTaTb (DMHAHCOBBLIA aHanua AOSPKHUKA.
CylwiecTByeT Takke BO3MOXHOCTb MNPOU3BOAUTE AUCKOHTUPOBaHWE 3a[0IDKEHHOCTU NpeanpusaTus
LEeNMKOM, He pasfenss ee Ha 3afd0IPKEHHOCTb pasnuyHbIX JOJPKHMKOB. B aTOM cnydvae B kayecTBe cpoka
OVCKOHTUPOBaHMSA MOXHO OpaTb KoadduMuMeHT 00opaynBaemMocTV 3a[0IDKEHHOCTU (B AHSX),
paccyuTbiBaeMbl Npy npoBedeHuM (UHAHCOBOro aHanu3a npegnpuatus. Kpome aToro, cyliecTByeT u
TpeTU Nogxon — C TOYKM 3peHus 3aTpaT NpPeanpusiTus — KpeouTopa, CBS3aHHbI CO CTapeHuem
aebutopckon 3ad0MmKeHHOCTU. YKasaHHbIW noaxod BrofHe MoOXeT ObiTb MCMoNb3oBaH B psde crydvaes
ONa pacyeTa Tekyllenh CTOMMOCTWU 3aJ0MMKEHHOCTW, €CNM HeT BO3MOXHOCTM Afs aHanu3a GanaHcoB
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nebutopos.

B uenom meToguueckue noaxodbl K peanu3aumyM LOXOOHOrO noaxoda B yKasaHHbix PepeparnbHbix
cTaHgapTax oueHkn un MexagyHapogHom cTaHgapTe ¢uHaHcoBon otyveTHocTn (IFRS) 13 «OueHka
crnpaBeanvMBoi CTOUMOCTU» HE MPOTUBOPEUUBHI.

3aTpaTHbIn nmoAxod — COBOKYMHOCTb METOAOB OLEHKM CTOMMOCTM OOBbEeKkTa OLEHKM, OCHOBaHHbIX Ha
onpegerneHun 3aTpaT, HeobXoaNMbIX 45151 BOCCTAHOBMNEHUS MO0 3aMeLleHnss o6bekTa OLEHKU, C y4ETOM
€ro U3Hoca v ycrapeBaHumn.

Ycnoeus npumMeHeHuUsi cpagHumesibHo2o nodxoda (8 coomeemcmeuu ¢ PCO Ne 1). BaTpaTHbin noaxon
NPUMEHSIeTCs, Koraa CyLlecTByeT BO3MOXHOCTb 3aMEHWUTb OOBEKT OUEHKU OPYrMM OOBbEeKTOM, KOTOPbIv
nmbo sIBNSIETCA TOYHOW KOnuew obbekTa oueHKKU, NMbOo MMeeT aHanorMyHble nornesHsle cBovcTBa. Ecnu
OObEKTY OLEHKM CBOWCTBEHHO YMEHbLUEHWE CTOMMOCTM B CBSI3W C  (PU3UYECKMM COCTOSIHUEM,
PYHKLUMOHAmMNbHBIM UM 3KOHOMUYECKUM  YCTapeBaHWEM, Npu MPUMEHEHWM 3aTpaTHOro noaxoga
HeOoOX0AMMO Y4NTbIBaTb M3HOC U BCE BUAObI yCTapeBaHWUN.

VMcnonb3oBaHne 3aTpaTHOro noAxoda Afsi pacyeT CTOMMOCTM 3af0fKeHHOCTW (npaB TpeboBaHus)
OCHOBAHO Ha OLieHKe 3aTpaT MpPeAnpUsTUS-OOIMKHUKA, ODYCMOBIEHHBIX «CTapeHUEeM» 3aL0MMKEHHOCTH.
Mpy ncnonb3oBaHUM 3aTpPaTHOrO MOAXOAa MO OTHOLUEHWIO K HOMWHAIbHOW CTOMMOCTM 3a[l0KEHHOCTU
OLEHMBAETCA ee OocTaTovHasi CTOMMOCTb. [Mpu pacuyeTe yuuTbiBalOTCA MOTEPU NpeanpusiTus-KkpeauTopa,
BO3HUKalLLME C HEOOXOAMMOCTLIO MOAAEpPKaHUS YPOBHSA 3a[0MMKEHHOCTN OT MOMeEHTa ee obpasoBaHus
0O OaTbl OUeHKWM. B cocTtaB aTux noTepb BKMHOYAOTCS, BO-NEPBbIX, NOTEPU MPEeAnpuUaTUsS-KpeautTopa ot
WHMALMKN, a, BO-BTOPbIX, MOTEPU, CBA3aHHbIE C HEOOXOAUMOCTBIO M3bICKMBATb MCTOYHUKM OBOPOTHBIX
CpeacTB, B CBA3W C 3aMOpaXuBaHnemM (pMHaHCOBbIX PECYPCOB B 3a[J0JIKEHHOCTH.

B uenom metogouyeckne noaoxodbl K peanusaumy 3aTpaTHOroO noaxoda B ykasaHHbIX PedepanbHbIX
cTaHgapTax oueHkn u MexagyHapogHoMm cTtaHgapte duHaHcoBon oTtveTHocT (IFRS) 13 «OueHka
crnpaBefnMBoi CTOUMOCTU» HE MPOTUBOPEUUBHI.
CpaBHUTENbHbIN (PbIHOYHbIA) NOAXO0A — COBOKYMHOCTb METOA0B OLIEHKM CTOMMOCTU OObeKkTa OLIEHKM,
OCHOBaHHbIX Ha CpaBHEHUN OOBbEKTA OLEHKM C aHanormyHbiMM OOBEKTaMW, B OTHOLLUEHUM KOTOPbIX
nmeeTcst UHpopMaUus O LeHax CAenokK C HAMMW.

Ycnosusi _npUMeHeHUsl _cpasHUMeIbHo20 (pbIHOYHO20) nodxoda (8 coomeemcmeuu ¢ ®CO Ne 1).
CpaBHUTENBLHLIN (PbIHOYHLIN) NMOAXOA MPUMEHSIETCS, Korda CyLecTBYeT AOCTOBEpHas W AOCTynHas Ans
aHanusa uHdopmaLns O LieHax U XxapakTepucTUkax 06 beKTOB-aHanoroB.

CpaBHUTENbHLIN _(PbIHOYHBIA) MNOAX04 K OLEHKe npaB TpeboBaHUSA (3a40MKEHHOCTM) MOXET ObITb
MCMnosb30BaH B Tex cry4asx, korga Oonrv KpeguTtopa (3aeMuimka) LOCTAaTOYMHO LUMPOKO NMpoAarTcs Ha
pblHKe, rMaBHbIM 06pa3oM Torda, Korga kpegutopamu (3aemMlumKamp) SIBASOTCA KPYMHble KOMMaHWW,
PbIHOK JONIOB KOTOPbIX AOCTAaTOYHO PasBUT, U CTOMMOCTb 3a0MKEHHOCTU MOXHO JOCTATOYHO HECINOXHO
onpeaenuTb No KOTUPOBKaM CTOMMOCTU UX AOMroBbiX obsi3aTenscts. Ecnn gonrm gaHHoOro JormkHuKa He
KOTUPYOTCS, HO aHann3 AesTeNbHOCTM AOSKHMKA NO3BOMSIET CAeNaTh BbIBOA O CXOXECTU €ro nonoXeHus
C TNOSOXeHNEM Tex npeanpuaTUiA, OOMrM KOTOpbIX MPOoSaloTCH, ANS OUEHKU 3a00JIPKEHHOCTU MOXHO
NPUMEHUTb METOA, CXOAHbIN C METOAOM pblHKa KanuTana npu oueHke 6maHeca.

B uenom meTtogudeckne MOAXOoAbl K peanu3auuy CPaBHUTENbHOMO (PbIHOYHOMO) MOAXOAAa B yKa3aHHbIX
®depepanbHbIX CTaHgapTax oueHkM 1 MexayHapoaHoMm cTaHfapTe duHaHcoBon otyeTHocTu (IFRS) 13
«OueHka cnpaBefnMBON CTOMMOCTU» HE NPOTMBOPEYMBBI.

5.4. CornacoBaHue pe3ynbTaToOB OL€HKU

B cooTtBeTCcTBMM C nonoxeHusamu MexayHapogHoro craHgapta guHaHcoBow oTtdeTHocTu (IFRS) 13
«OueHka cnpaBednvMBON CTOMMOCTM» €CNU AN OLUEHKW CrpaBeanvBOy CTOMMOCTU MCMOMb3YyTCSH
MHOXECTBEHHbIE MEeTOAbl OLEHKMN, TO pe3yrbTaThl (TO eCTb COOTBETCTBYHOLLME NOKa3aTenu cnpaBesimBom
CTOMMOCTWN) [OOMKHbI OLEHMBATbCA MyTEM PAaCCMOTPEHWS LlenecoobpasHOCT! [uana3oHa 3HayeHun,
0603Ha4YeHHbIX faHHbIMK pe3ynbTatamu. OueHka cnpaBeAnMBOM CTOMMOCTU - 3TO 3HAYeHUe B npegenax
Takoro guanasoHa, KoTopoe Havmbornee TOYHO NPeAcTaBnseT crnpaBedsIMBY0 CTOMMOCTb B CIOXMBLUMXCS
obcTosATenbLCTBaX.

CornacoBaHve pesynbTaToB OLEHKM OOBbekTa OUEHKW, MOMYYEHHbIX C MCMONb30BaHWEM pPasfnnyHbIX
METOZOB N MOAXOAO0B K OLEHKE, N OTPaXeHUe ero pesynbTaTtoB B oT4YeTe 00 OLEHKE OCYLLECTBIAOTCS B
cooteeTcTBUM C TpeboaHuamn GCO Ne 1.

OueHWwy K Ona  nonyYeHuss WUTOrOBOM CTOMMOCTM OObBbEeKTa OLEHKM OCYLLECTBMASIeT CorracoBaHue
(obobLieHne) pesynbTaToB pacyeTa CTOMMOCTM OOBEKTa OLEHKM NPU UCMOSb30BaHUU  PasfmyHbIX
NOAXOAOB K OLIEHKE M MEeTOOO0B OLEeHKM. Ecrnin B paMkax NpMMeHeHUst Kakoro-nMbo noaxoda OLEHLLMKOM
ncnosnb3oBaHo 6onee 0AHOr0 MeTOAAa OLEHKW, pe3ynbTaTbl NPUMEHEHUS METOAO0B OLEHKA AOJIKHbI ObITb
CornacoBaHbl C LeNblo OnpedeneHnuss CTOMMOCTM OObeKTa OLEHKW, YCTaHOBMEHHOW B pe3ynbrarte
npuMeHeHnss noaxoda. Npu cornacoBaHuM pesynbTaToB pacdeTa CTOMMOCTM OObeKTa OUEHKM OOSIKHbI
yYuTbIBaTbCA BUL CTOMMOCTW, YCTAHOBIIEHHbLIV B 3a4aHMU Ha OLEHKY, a Takke CYXOEHUS OLEeHLUMKa O

cTpaHuma 57


http://www.consultant.ru/document/cons_doc_LAW_133869/
http://www.labrate.ru/laws/20070720_prikaz_mert_256_fso-1_appraisal-approaches.htm#24

tel, +7(495) 229-49-71 000 "LLerTp,oweHKi HHBECTHIL

KayecTBe pe3ynbTaToB, NOMyYeHHbIX B paMKax NPUMEHEHHbIX NoAXoA0B. BbiGpaHHbIi OLEHLLMKOM crnocob
COrmnacoBaHus, a Takke BCe caenaHHble OLEHLUMKOM MpY OCYLLECTBMEHUM COrmnacoBaHua pesynbTaToB
CY)XOEHWS, [OONyWEHUs M MCMoNb3oBaHHas MHGOpMaUUs [OSKHbl ObiTb 0GOCHOBaHbl. B crnyyae
NPUMEHEHNs [ONs CornacoBaHMs Mpoueaypbl B3BELUMBAHWUS OLIEHLLUMK [OOMKeH 06ocHOBaTb BbIGOP
MCMomb30BaHHbLIX BECOB.

B uenom, meTtoauyeckue noaxodbl K peanusaumm COrnacoBaHWS pe3ynbTaToB He MPOTMBOPEYMBLI U
JOMyCKaT BO3MOXHOCTb yKa3aHuUs Hapsify C KOHKPETHOW BENUYMHOWM CTOMMOCTM €Lle U UHTepBarbHbIX
3HaA4YEeHUN.

5.5. BbiGop noaxonoB U MeToA0B OLeHKMN I

3aTpaTtHbIi Noaxon

3aTtpaTtHbI nogxon ANns OUEHKU 3aJ0MmKeHHocTen (06s3aTenbCcTB) ABNAETCA HauMmeHee 3dEKTUBHBIM 1
uenecoobpasHbeiM. Ero nonesHoctb cBf3aHa C BO3MOXHOCTbIO COMOCTaBUTb BbIKMAAKM OLEHLUMKa C
peanbHbIMK 3aTpaTaMu, KOTOPbIX TpeOyeT PpbIHOK Ansi NpuobpeTeHusl OLeHMBaeMbIX aKTUBOB (LeHa
kanutana), T. e. He0BX0AMMO BbISICHUTb, Kakne pacxodbl (C y4eTOM HeobXoOuMbIX YCNyr MNOCPEeOHMKOB,
TPaHCaKLMOHHbIX 3aTpaT) ABMASOTCA HOPManbHbIMK ONS TEKYLLEro pbiHKa. MNMocKomnbKy anemeHTbl obbekTa
OLlEHKM npeacTaBnsAlT cobor  A0NroBon (OUHAHCOBBIA  MHCTPYMEHT, MNO3BOMSKOLWUA  UHBECTOPaM
npvobpecTn JONMU B BblAaHHOM 3aEMLLMKY KpeauTe WM KpeauTHOM nopTdpene v npegycmaTtpuBatolime
nonyyeHne goxoga no HWM B (bopme MpoueHTa M BO3BpaT OCHOBHOW CYMMbl ONra B YCTAHOBIEHHbLIN
CpOK, 3aTpaTHbln Noaxod MOXHO paccMatpumBaTb C OMNpedeneHHoOW Aonen YCAOBHOCTWU. Y4uTbiBas
N3NoXeHHoe, cneumdurky oObEKTOB OLEHKW, a Takke Ha ocHoBaHuu n. 24 PepepanbHoro CTaHgapTa
OueHkn «ObLmMe NOHATUSA OLEHKN, NOOXOAbl K OLeHKe 1 TpeboBaHua K npoBefeHuto oueHkny (PCO Net),
yTBEPXAEHHOro npukasoMm MuHskoHompassutua P® ot 20 maa 2015 r. Ne 297, npeacrtasnseTcs
HeLenecoobpasHbIM NPUMEHEHNEe METOAO0B 3aTPaTHOrO NOAXOAA K OLleHKe CTOMMOCTU OBbeKTa OLEHKN.

CpaBHUTESbHbIN (PbIHOYHbIN) NOAX0A

B 3apybexHom npakTuke pesynbTaTbl CPaBHUTENbHOrO (PbIHOYHOMO) MOAXo4a SBMASITCA BaXHbIM
OPUEHTUPOM CTOMMOCTU MPaKTUYECKU BCEX BUOOB COBCTBEHHOCTU. B yCnoBUSAX POCCUMICKON MpaKTUKu
Knto4yeBon NpobrnemMoin B MCMONb30BAHMN CPABHUTENBbHOIO (PbIHOYHOIO) MOAXoda SBMSETCA OTCYTCTBME
[OCTaTOYHOWN PbIHOYHOM MHGOPMaLMK, HeOOXOOUMON ANst KOPPEKTHOIO UCMONb30BaHWUS CPaBHUTENBHOMO
(pbIHOYHOrO) nNoaxoda. AHanus nHOpMaUMM pbiHKa cOenok ¢ JonroBbiMy obsizatensctsamu B Poccun
No3BOnseT caenaTtb BbIBO4 O TOM, YTO KOMNMYECTBO NOAOOHbBIX NPEANOXEHWI Ha NMPOAAXyY, CONOCTaBUMbIX
C OLeHUBaeMbIMW, BeCbMa orpaHnyeHo. [onm Takmx 3aeMLLMKOB, Kak NpaBuro, 06beKTUBHO HEBO3MOXHO
CpaBHMBaTb C [OMroBbIMM 00sA3aTenbCTBaMM MNPeanpuUaTUiA — YYaCTHMKOB pblHKA KOpnopaTWMBHbIX
obnuraumi, BEKCENbLHOro pbiHKa, MMO0 KPYMHbIX NPeanpusaTUin, npaBa TpeboBaHWs K KOTOPbIM AOCTaTOYHO
NVKBUAHBI, AaXe Y4yuTbiBas YCNOBHOCTb OO6beAMHEHUS BbILLENEPEYNCEHHbIX OOMroBbIX 06A3aTenbLCTB
(ueHHbIX Bymar 1 MHbIX npaB TpeboBaHWs) B OOHY KaTeropuio, Tak Kak UX pPblHKM BeECbMa CyLLIECTBEHHO
oTnuyatoTCcsa Apyr ot gpyra. bonee Toro, kak 6bI110 0OTMEYEHO paHee, B OTKPLITOM AOCTyne NpeacTaBeHbl
TONMbKO OMNWCaHUSA OONMOBbIX WHCTPYMEHTOB (ONMcCaHWe [onra, ero HoOMuHana, CTOMMOCTW, onucaHue
[OKYMEHTOB, NoaTBEPXKAAKLWMX AOMr, KOHTAaKTHas MHdopmauua U T. 4.), a kakasa-nmbo nHdgopmaums o
COBEpLUEHHbIX caenkax no npogaxe npae (TpeboBaHW) OTCYTCTBYEeT, YTO, COOTBETCTBEHHO, He
MO3BONSET KOPPEKTHO paccuMTatb HeoOXOAuMble «3KOHOMMYECKMEe» nonpaBki. Takum obpasom,
MOCTPOeHWe, Kak MOAenu pacyeta, TaK W UCMOMb30BaHWE HECKOPPEKTMPOBAHHbBIX MoKasaTenen
noTeHuManbHbIX OO bEKTOB-aHaNoroB HEBO3MOXHO: MPU HanUuuM uHaHCoOBOW MHOPMaLMK, OTCYTCTBYET
nHpopmMauma LeHosas. [loMUMMO 3TOro, HeoBXoAMMO YYeCTb, YTO OTKMIOHEHWS MUHUMarbHbIX LeH
npeanoxeHus oT cymm TpeboBaHun (MOryT ObiTb BecbMa 3HauuTenbHbl (0T 0 go 70 %%) n oTpaxatoT
BbICOKYIO BONaTUMNBbHOCTb PblHKa 3a40JPKEHHOCTU Kak (PMHAHCOBOrO MHCTPYMEHTA, CKNaablBatoLLyoCcs Nog
BMMSHMEM pa3HOOOpasHbiX PAKTOPOB — HaUYMHasA OT OOLLEel KOHBIOHKTYPbI U 3aKkaHuMBas 0COBEHHOCTAMU
KOHKpEeTHbIX AOIMKHMKOB. OTCyTCTBME (PMHAHCOBOW MHpOPMaLMM aHanorMyYHbIX JOMKHUKOB, HE NMO3BONSET
CKOppeKTUpoBaTb AONMM MO CPOKaM BO3MOXHOIO NOralleHusl, ypOBHIO NIMKBMOHOCTA U T.M., HE NO3BONSAOT
B KOHKPETHOM CIlyyae MpUMEHUTb CPaBHUTEMbHbIA (PbIHOYHBIN) NOAXO4 ANs pacyeTa npas TpeboBaHus
3a0MKEHHOCTW.

Takum o6pasom, umerowasca B pacnopsbkeHun OueHwmka WHOopMauns He MO3BOMsSeT KOPPEKTHO
NPUMEHUTb CPaBHUTENbHBIN (PLIHOYHOIO) MOAXOA4 K OLUEHKEe CTOMMOCTM paccmaTpvMBaemMoro obbekTa
OLIEHKM.

HoxoaHbin noaxon

[oxoaHbn noaxod nNpUMEHSIeTCsl, Korga CyllecTByeT [OCTOBepHas MHGOpMauus, Mo3BofsoLas
nporHo3vnpoBaTtb GyayLine [0XoAbl, KOTOPble OOBEKT OLEHKM CMOCODEH NPUHOCUTDL, a Takke CBSI3aHHble C
00bEKTOM oueHKkM pacxoabl [Npeobnagarowm MOTUBOM MpuobpeTeHus npaBa TpebOoBaHWs ABNSiETCA
WMEHHO Mofy4YyeHne NpubbiNM B BUAE PasHMUbl MeXOy YNiayeHHOW 3a Hero LIEHOW W MOMyYeHHOW npu
noraweHun 3adofmKEHHOCTM CYMMOW. [JOXOAHbI Nogxond MOMHOCTbIO COOTBETCTBYET BCEM YCMOBUSIM,
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cobntofeHne KoTopbix HEOBXOANMO ANsi OLEHKU CTOMMOCTM onra (3ag0SKEHHOCTH).
YunTtbiBass CTOMMOCTb [JEHEr BO BPEMEHM, TeKyllas CTOMMOCTb 3adofhKeHHOCTM (nNpaB TpeboBaHus) B
pamMkax AOOXOAHOro noaxoga MoXeT ObiTb onpefeneHa C MOMOLLBbK onepauuym AUCKOHTMPOBAHUS MO
dopmyne:

FV

PVHT = (1+i)t/365 !

roe:
FV - cymma sagomkeHHocTy no 6anaHcy (HomuHan), py6.;
I _ craBka auckoHTUpOBaHUS, %

t — cpok 4o noratueHns 3a00SHKEHHOCTM, AHEN.

B pamkax HacTosiei oueHKu, ucxoas u3 umelowerica y OueHlinka WHdopmauun, ucnorb3oBaHue
[OX0OHOro noaxoda NPU3HaHO LenecoobpasHbiM. B pamkax goxodHOro noaxoda MNpUMEHUM MeToq
JANCKOHTMPOBAaHMS AEHEXHbIX MOTOKOB.
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VI. OMUCAHUE NPOLIECCA OLIEHKVN OB BEKTA OLIEHKU

6.1. PacuyeT cTouMoCT 06 bEKTA OLLEHKN [OXOAHbLIM NOAX0A0M

6.1.1. O6wWwme nonoxeHus

Kak YyXKe ObINO OTMEYeHOo paHee, B paMKax OOXOOHOro nogxoaa npuMmeHdeTcd Mmeton ANCKOHTUPOBaHUA
AEHEeXHbIX NOTOKOB.

CToMMOCTb 33[0MKEHHOCTU B pamKkax [OXOAHOro noaxoda MoxeT GbiTb onpedeneHa C MOMOLLbIO
onepauun AUCKOHTUPOBaHUS No dhopmyne:

FV

PVHT = (1+i)t/365 !

roe:
FV - cymma 3agormkeHHoCcTM no GanaHcy Ha AaTy OLeHKM (OCHOBHOW Aonr (OCHOBHasi Cymma) Mitc
HauncneHHble 3a nepuos NPoLEeHTbI), pyo.;

I — ctaBKka auckoHTUpoBaHUS, %;
{ — cpok 4o noralleHus 3a40MKEHHOCTH, AHEN.

Mcxoga mn3 Toro, 4to Ha CymMmy OCHOBHOW 3a40S1KEHHOCTM (OCHOBHOVI AOJ'IF) B nepuoa noraweHunsa
Ha4YnCnAarTCA NPOLUEHTDI, BbilLleyKa3aHHadA cbopmyna npumeT sna:

N*M %) [N*(L+ pr*T,,. /365)+Pr]*M (/7°)

PV — done
ar Ty /365 \T,o./365 '
(1+ I) done (1+ I) noz
roe:
N - cymma ocHOBHOW 3a10MKEHHOCTM (OCHOBHOW [0OMT) Ha AaTy OLEHKH, pyo.;
T,,. - CPOK (ANUTENLHOCTL NMepuoaa) OT AaTbl OLEHKN A0 AaTbl MOralleHNsi OCHOBHOW 3a/J0IPKEHHOCTM

(ocHoBHOrO gonra), AHEN;
pr - npoueHTHas craBka, %;

Pr - Tekywas cymma HauMCneHHbIX NPOLIEHTOB (Ha AaTy OueHkun), pyb.;
i — cTaBka AMCcKoHTa, %:;

T .. - CPOK (ANUTENBLHOCTb NepuoAa) OT AaTbl OLIEHKM A0 MOralleHUsi NPOLIEHTOB, AHE;

Dyore _
M (I17) - maTemaTuyeckoe OXmaaHWe NoTepb OCHOBHOM 3a[0IKEHHOCTU (OCHOBHOrO fofra) Ha AaTy
noralleHns OCHOBHOWM 3a0JPKEHHOCTU (OCHOBHOrO Aonra);

D,,.
M (I17) - maTemaTuyeckoe OXUOAHUE CYMMbl HAYUCIIEHHLIX MPOLEHTOB Ha AaTy MoralleHust
NPOLIEHTOB MO 3340MKEHHOCTH.

6.1.2. PacyeT cTOMMOCTM OO BLEKTA OLIEHKM METOAOM AUCKOHTUPOBAHUA AEHEXHbIX NOTOKOB

UcxoaHble faHHble

VMcxogHble gaHHble Ansi pacyeta 3afjoimkeHHOCTM AkuuoHepHoro obuiectBa «HOropckoe ynpaBneHue
MHBecTuLMOoHHO-CTpoutensHbiMu Mpoektamu» B nonbdy OO0 "YK "OPEOJT" [O.Y. 3akpbiThii naesomn
WHBECTULMOHHLIN hoHA, HeaBwmkmMmMmocTn "Tepputopua KOrpa" no mmposomy cornawenmto ot 04.08.2011 r.
no geny NeA75-2542/2011 npepcrtaBneHsl B Tabn. 28.

Ta6nuua 28.
MUcxopHble gaHHbIe

HanmeHoBaHue 3HayeHune

nokasarenen nokasarenen

Cxema noraiueHuss 3a00JHKEHHOCTN

- OCHOBHas1 cyMma 3a00/mKeHHOCMU ro2alwiaemcsi 8 Cpok 00
«31» Oekabps 2020 e.

- HayucreHHble MPOUEHMbI no2awiarmcesi 8 CpoK Ao
«31» dexkabps 2021 e.

CyMMma HeroraleHHOM 3a0DKEHHOCTM MO COCTOSAHUIO Ha 257 691 105,97 pyb6.

CyMMa OCHOBHOU 3adommKeHHocmu (0CHogHoU dore)

npoueHms|
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HavmeHoBaHue 3HayeHue

nokasarenem nokasarenemn

AaTy OLeHKu
Cymma ocHO8HO20 0oriza (OCHOBHOU CyMMbI) 192 223 500,00 py6.
HayvucneHHblie npoyeHmb| 65 467 605,97 pyb6.

8% (T.K. B COOTBETCTBMU C rapaHTUNHBIM NMUCbMOM AKLIMOHEPHOTO
obectBa «KOropckoe ynpasneHue VIHBECTULMOHHO-
CtpoutenbHbiMu Mpoektamuy ncx. Ne 2147-t0 ot 07 nionsa 2017 r.
MpoueHTHas cTaBka BenM4MHa NpOLEHTHON CTaBKN He ONpeAerieHa, B kKayecTse
NMPOLEHTHON CTaBKM B pacyeTax, NpUHsTa NPOLIEHTHas CTaBka,
yKka3aHHas B MMpoBOM cornawexun ot 04.08.2011 r. no geny
NeA75-2542/2011)

[ata noralueHvs kpeauTa, NPUHATas Npu NpoBeaeHUN - 100% OCHOBHOW CyMMbI 3340DKEHHOCTMN NorallaeTcs
pacyeToB* enuHoBpeMeHHo «31» aekabps 2020 r.

[aTtbl ynnaTbl NPOLEHTOB, NPUHSATas NPy NpoBeAeHUN - Ha4YMCneHHble NPOLEHTbI NorallalTcst eANHOBPEMEHHO
pac4eToB*® «31» gekabps 2021 r.

CpoK OT AaTbl OLEHKM A0 MOJSIHOrO NoralleHnst CyMMbl
OCHOBHOW 3a[J0JDPKEHHOCTH (C YH4ETOM MPUHSATLIX JONYLLEHNI) 31.12.2020— 25.01.2019= 706 AHew

CpOK OT AaTbl OUEeHKN A0 NOJIHOro noralleHmnsa npoueHToB

(6 yUGTOM MDURATLIX AONYLIGHIA) 31.12.2021- 25.01.2019 = 1 071 Arei

UcmoynHuk: 1. JaHHbie, npedocmaesneHHble 3akazdukom. 2. AHanu3 OueHwuka.
*- [IPUHSIMO 8 Kayecmee OOy WEeHUs!.

CTtaBKa OUCKOHTMPOBaHUA (CTaBKa AUCKOHTA)
CtaBka ONCKOHTA — 3TO OXmnaaemas CTaBka [OXO4a Ha BIIOXKEHHbIN Kanutan B COMOCTaBUMbIE MO YPOBHIO
puycka 06BbEeKTbI MHBECTUPOBAHWSA UMK, OPYIMMUX CIlIOBaMK, 3TO OXMAaemas CTaBka goxo4a No MMEHLWMMCS
anbTepHaTMBHBbIM BapMaHTam UHBECTULIMIA C CONOCTaBMMbIM YPOBHEM PUCKa Ha ATy OLEHKM.
[pn npoBegeHMM HaCTOALLEN OLIEHKWU, UCX0Os M3 MPUHATON METOAONOrMW pacyeTa, CTaBka AUCKOHTa
NPUHATA Ha YPOBHE CPEAHEB3BELLEHHbIX MPOLEHTHbIX CTABOK MO MNpedoCTaBfeHHbIM KPeauTHbIMU
opraHusaunsaMmn kpegutam HedMHaHCOBLIM OpraHn3aunsam B pyonsax co CpoKOM noralleHus cebille 3 nerT.
B kauecTBe pEeTPOCMEKTMBHOIO Mepuoda aHanmMsa CpefHEeB3BELUEHHbIX MPOLEHTHLIX CTaBOK MO
NPe4OCTaBMNEHHBbIM KPEAUTHBIMY OpPraHu3aumsaMm KpeautaM HeUHAHCOBBLIM OpraHu3auusm B pyonsax c
CPOKOM MoraileHuss cBbie 3 neT, paccMmatpusancs nepuog ¢ utoHa 2015 r. no Hos6pb 2018 r. —
nocriegHue 3,5 roga (MCTOYHMK: odumumanbHbii cant LIb PO — «BronneteHb ©6aHKOBCKOM CTaTUCTUKM»
Ne 1-12, 2015 r., Ne 1-12, 2016 r., Ne 1-12, 2017 r., Ne 1-12, 2018 r.). daHHbIA nepuog BbibpaH Ans
crraxuBaHus BO3MOXHbIX konebaHui. [laHHble 3a gekabpb 2018 r. ocmuymansHo He onybnnkoBaHsbI.
3Ha4deHuns cpeaHeB3BELLEHHbIX MPOLEHTHbIX CTABOK MO Kpeautam B pybnsix npeacraeneHsl B Tabn. 29.
Ta6bnuua 29.

CpenHeB3BeLleHHbIe NPOLIEHTHbIE CTaBKMU Nno kpeautam (%)
3HauyeHue cpe,quBsBel.ueHHoﬁ I'IpOLl,eHTHOﬁ CTaBKM NoO KpeauntTam

Mepuop He(pMHaAHCOBLIM OpPraHu3aLusiM CPOKOM CBblLlle 3 neT
WoH.15 14,37
mon.15 14,10
aer.15 14,08
ceH.15 13,97
OKT.15 14,40
Hos.15 13,57
nek.15 12,07
aHB.16 13,13
des.16 13,09
wap.16 13,98
anp.16 13,77
mait.16 14,33
WIOH. 16 13,65
non.16 12,59
aer.16 12,94
ceH.16 12,73
OKT.16 12,44
HOs1.16 11,91
nek.16 12,11
aHB.17 12,99
ten.17 11,60
map.17 1178
anp.17 11,94
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Mepuon 3HayeHue cpeAHeB3BeLIEHHOW NPOLIEHTHOW CTaBKU MO KpeauTam
HecpMHaHCOBbLIM OpraHM3aLMAM CPOKOM CBbilue 3 net

man.17 10,65
WoH.17 10,33
mon.17 9,86
aer.17 10,27
ceH.17 10,06
OKT.17 9,35
Hos.17 9,22
nek.17 9,25
AHB.18 7,94
eB.18 9,88
mMap.18 9,08
anp.18 8,33
Man.18 8,11
noH.18 8,24
mon.18 8,33
aBr.18 8,86
ceH.18 9,02
OKT.18 8,56
MeaunaHa BbIGOPKM 3HAYeHUI 3a nepuog 11,80

Ucmoyruk: 1. www.cbr.ru. (bronnemeHu 6aHkosckol cmamucmuku Ne 1-12, 2015 e., Ne 1-12, 2016 2., Ne 1-12, 2017 e., Ne 1-12, 2018 2.)

|_|pl/l nposeaeHnn HacCTOSILLLEN OLUEHKN B KaydecTBe CTaBKM AMCKOHTA npuHnmMaeTca mMeaunaHa 3Ha4YeHun
CpeaHeB3BeLUEHHbIX MPOLUEHTHbIX CTAaBOK NO Kpegutam He(bl/IHaHCOBbIM OpraHunsauusgM CpOKOM CBbilLe 3
net, kKoTopas coctasnseT — 11,80%.

MaTtemaTtuueckoe oxuaanme notepb (M (I7%*) u M (I1°))

. D
Mpu NpOBEAEHUM HACTOSILLEN OLEHKM 3HaueHwe Mmatematudeckoro oxupanus notepb (M (I717%+) u

D, o
M (117**) ) onpenensnock Ha OCHOBE 3aBUCUMOCTEN BUAA:
Do) _ | 0012 %
MIT7+) =k Ps

roe:

00 y
kK - pons (ko3abdULMEHT) moTepb MpU HacTynneHun GaHKpOTCTBa Ha AaTy MoralieHUs OCHOBHOA

3a40/MKEHHOCTN (OCHOBHOIO Aosra);
Po /6 -~ BEPOATHOCTL AedonTa/6aHKPOTCTBa SMUTEHTA.
D,o-\ _ |, noe %
M(I77) =k"**P,,;
roe:
k" - ponsi (koadpdMUMEHT) NoTepb NpW HacTynneHnn GaHKPOTCTBA Ha JaTy MOralleHWst HAYMCIEHHbIX
NPOLEHTOB;

P,,s - BeposiTHOCTb AecponTa/6aHKPOTCTBA AMUTEHTA.

Mons noTepb Npu HacTynneHun G6aHkpoTcTBa K npu nposegeHuny HacTosien oueHku, B obliem suae,
paccuuTbIBanach Ha OCHOBE 3aBUCUMOCTU:

k=1-4
0
roe:
A - 6anaHcoBasi y4eTHas CTOMMOCTb akTUBOB 3MUTEHTA Ha NOCMEAHIon OTYETHYIO AaTy, ThiC. py6.;
O - 6anaHcoBas y4eTHas CTOMMOCTb 0653aTeNbCTB SMUTEHTA Ha MOCIEAHIO OTYETHYIO AaTy, ThiC. py6.

[ns onpegeneHus OONM NoTepb NpU HacTynneHun 6aHkpoTcTBa K Ha COOTBETCTBYIOWMI nepuoa,
npoBedeH aHanuM3 M3MEHEeHus OaHHOro nokasartenst 3a nepuwog ¢ 31.12.2015 r. no 30.09.2018 r.,
npeacTtaBnexHblr B Tabn. 30.
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Ta6bnuua 30.
AHanus usMeHeHus 4ONMN NOTepb NPU HaCTyNJeHMM 6aHKPOTCTBA IMUTEHTA

AKTMBbI 10 107 997 7 687 492 6 016 206 5949 330
ObssartenscTBa 10 094 252 8221 238 6 693 180 6 769 338
[dons notepb Npu HacTynneHun 6aHKPOTCTBa 0,00 0,0649 0,1011 0,1211

Ucmoynruk. 1. JaHHbie, npedocmasneHHble 3akazdukom. 2. Pacdyem OueHuwjuka.

Ha ocHoBe OaHHbIX, NpeacTaBlieHHbIX B BbILLIeyKaSBHHOIZ Ta6n|/1u,e, Obina NOCTpOEeHa MaTemMaTun4deckas
3aBNCUMOCTb (MO/J,eJ'Ib) N3MEHEHNA 005N NoTepb NMpu HacTynieHnun 6aHKp0TCTBa k B peTpocnekTtnBHOM
nepunoge, nMmeruwaa snua:

k =0,000141* D —5,951484,

roe:

D - para, Ha koTOpyto onpeaenseTcs 40N NoTepb NPU HACTyMNneHnu GaHKpPoTCTBa.
COOTBETCTBEHHO 40N NOTepb NPy HacTynneHnn 6aHkpoTcTea K cocTasuT, C y4eToM OKpyrmeHwit:
- Ha fgaTy rnoraleHusi OCHOBHOW 3a0KeHHOCTU (OCHOBHOTO A0Mra)

k =0,000141*31.12.2020—-5,951484=0,280
- Ha gaTy noralieHnsl NPoLIeHTOB

k =0,000141*31.12.2021-5,951484= 0,332

BepodatHocTb gedonTa/6aHkpoTcTBa

Haunbonee pacnpocTpaHeHHbIMM Ha MpakTVke MeToOuKaMu NpOrHO3MpOBaHUSA BEPOSTHOCTM BaHKpoTCTBa
npeanpusaTUn ABNAKTCS:

e ndaTuhakTopHaa moaenb AnbTmMaHa;

e R-mopenb, paspaboTaHHas B VIpKyTCKOM rocyaapCTBEHHOM 3KOHOMMYecko akagemum (UF3A).
Wcnonb3oBaHne Ha MpakTMKe [Ans MPOrHO3WPOBaHMS BEPOSATHOCTM OaHKpOTCTBA MpeanpusaTui
natudpaktopHaad mogene AnbTmMaHa v R-mogenu, paspabotaHHon B VpkyTcKow rocyaapCTBEHHON
3KoHOMUYeckor akagemum (UIFBA), obbscHseTca TeM, YTO MMEHHO [aHHble MoAenu (MeToOuku) B
OTNMYME OT BCEX BbILIENEPEUYNUCTIEHHBIX MMEKT YMCNEHHbIE 3HAYEHUs rpagaunm BEPOSTHOCTU gedonTa
(6aHkpoTCTBA).

OnucaHune natudakTopHo mogenu AnsTmaHa.
dopmyna pacdeTta naTudakTopHon mogenu AnbTMaHa UMeeT BUL;
Z=1,2"X1+ 1,4*X2*Kr + 3,3*X3**Kr + 0,6"X4 + X5*Kr,

roe:

X1 = obOpOTHbIN KanuTan K CyMMe akTUMBOB npeanpusatus. lMokasaTenb OLeHMBaeT CYMMY YMUCTbIX
NMKBUAHbIX aKTUBOB KOMMAHMN MO OTHOLLUEHWUIO K COBOKYMHbLIM akTUBaM.

X2 = He pacnpegerneHHas npubbinib K CyMME akTUBOB NPEANpUATUS, OoTpaxaeT ypoBeHb (PMHAHCOBOrO
pblyara KoMnaHuu.

X3 = npubbinb [0 HanoroobnoxeHuss Kk oblie CToOMMOCTM akTuMBOB. [lokasaTenb OTpaxaeT
3(hEKTMBHOCTL ONEPALMOHHON AEATENBHOCTA KOMMAHUN.

X4 = pblHOYHas CTOMMOCTb COGCTBEHHOro kanutana / Gyxrantepckas (6anaHcoBasi) CTOMMOCTb BCEX
06a3aTensbCeTB.

X5 = obbem npofax kK obLen BenvyunHe akTMBOB NpeanpuaTus XxapaktepusyeTt peHTabenbHOCTb akTUBOB
npeanpusTUs.

Kr = koadpduumneHTbl NnepecyéTta B rogoBbIe.

B pesynbTate noacyeta Z — nokasatens 4518 KOHKPETHOIO NpeanpusaTvsa genaeTcs 3akioveHne:

Ecnn Z < 1,81 — BeposTHoCTb BaHkpoTcTBa coctasnsieT oT 80 ao 100%;

Ecnun 2,77 >= Z > 1,81 — BepoaTHOCTb 6aHkpoTcTBa oT 35 0o 50%;

Ecnn 2,99 > Z > 2,77 — BeposATHOCTb BaHKpoTCTBa He Benuka oT 15 go 20%;

Ecnn Z >= 2,99 — cutyauma Ha npeanpusatum ctaburnbHa, pUCK HENNaTexecnocobHOCTU B TeveHue
onwxkanwunx Asyx net kpariHe man (ot 0 go 10%).

ToO4YHOCTb NPOrHO3a B 3TOW MOAENM HA rOpU30OHTE OOHOro roga coctaBngaeT 95%, Ha asa roga — 83%, 4To
ABNAETCA ee JOCTOUHCTBOM.

Onucanue mogenun UIMBA

OOgHOM M3 HEeMHOrMX OTeYeCTBEHHbIX MoAenew, MpPU3BaHHbIX OLEHUTb BEPOATHOCTb HAaCTyMNMEeHWs
baHkpoTcTBa sABnsieTcs R-Mopenb, paspaboTaHHass B VIpKyTCKOW rocygapCTBEHHOW 3KOHOMMWYECKOW
akagemuun. [laHHas mogenbs, No 3aMbICily aBTOPOB, AOMKHA Obina obecneunTb Bonee BbICOKYH) TOYHOCTb
nporHo3a GaHKpOTCTBa MpeanpuaTus, Tak Kak no onpeaeneHunio (Modenb BCe-TakM poCccuiickasl) nuiieHa
HeJOoCTaTKOB NPUCYLLMX MHOCTPaHHbIM pa3paboTkam.

dopmyna pacdeta mogenu UFSA nmeet Bua:
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Z =8,38*X1 + X2*Kr + 0,054*X3*Kr + 0,63*X4,
roe:
X1 - ynCTbIi 06OPOTHBIN KanuTan / akTUBbI;
X2 - yncrtasi npubbinb / COOCTBEHHBIV KanuTar;
X3 - yncTtbih goxopn / BantoTa banaHca;
X4 - ynctas Npubbink / cymmapHble 3aTpaTbl;
Kr = koaghpuLmMeHTbl NnepecyéTta B rogoBble.
Ecnu Z meHble 0 - BeposiTHoCTb 6aHkpoTcTBa: MakcumansHas (90%-100%).
Ecnn Z ot 0 go 0,18 - BeposiTHOCTb B6aHkpoTCcTBa: Bhicokas (60%-80%).
Ecnun Z ot 0,18 o 0,32 - BepoaTHOCTb O6aHkpoTcTBa: CpegHsast (35%-50%).
Ecnn Z o1 0,32 o 0,42 - BepoAaTHOCTb BaHkpoTcTBa: Huskas (15%-20%).
Ecnu Z 6onbue 0,42 - BeposaTHOCTb 6aHkpoTcTBa: MuHumansHas (8o 10%).
Mo pesynbTaTam NpakTU4ECKOro ero NpUMeHeHus nosiBunacb MHAoOpMauUmMsa O TOM, YTO 3HayeHwe Z BO
MHOIMX CIlydasix He KOppenupyeT C pesynbTaTamu, MOMyYeHHbIMU NpW MOMOLLM OPYrMx MEeTOdOB U
mogenen. K npumepy, npu pacyete no mogenu R-cueTta nony4varoTca 3Ha4YeHUs1, rOBOPSLUME O Haunyyllem
COCTOSIHAM aHanuM3upyemoro npeanpusaTus, a Bce MpoyMe MEeTOAMKM [alT [Jdaneko He CTofb
YyTELNTENbHLIN pe3ynbTar.
KoadhduumeHTsl nepecyéta B roqoBble onpeaenstoTcs Ha OCHOBE 3aBMCUMOCTU BuUAa:
Kr = 12/(MECAL(i,,) + 12*(TOL4(i,) - TO4(i;-10))),

roe:

MECHAL(i,) — KonM4ecTBO MecsLIEB B OTYETHOM NEPUOIE;

FOM(i,) — HOMep rofa oT4ETHOro Nepuoaa.

Pacuem seposimHocmu deghonnma/baHKkpomemea

Ona onpegeneHuss nokasatens Z, xapakTepusylowero BeposiTHOCTb pedonta (6aHkpoTcTBa), NO
BbllleyKa3aHHbIM MOAENaAM W OMHAMUKU €€ W3MEHEHUs, UCNOSIb30BanuCh AaHHble Byxrantepckown
oT4yeTHOCTM _AKumoHepHoro obuectBa «HOropckoe ynpaBneHue WMNHBECTULIMOHHO-CTPOUTENbHLIMU
MpoekTamm» (NvMua conuaapHo oTBevaroLLero no obasarenscream (3agormkeHHocTn) OO0 «XMCPy») 3a
nepmog ¢ 31.12.2015 r. no 30.09.2018 r., npegoCcTaBreHHON 3aKas3uMKOM OLEHKW, XapaKTepusytolime
KONMNYECTBEHHbIE 1 KAYECTBEHHbIE XapakTEPUCTUKMN IMUTEHTA.

[laHHble OyxranTepckon OT4eTHOCTU AKLMOHepHOe obuiecTBo «HOropckoe ynpaBneHne MHBECTULMOHHO-
CtpoutenbHbiMu Mpoektamuy 3a nepuog ¢ 31.12.2015 r. no 30.00.2018 r. npeacrasneHbl B Tabn. 31,
Tabn. 32.

Ta6nuua 31.
CKOMNUIUPOBaHHbIA UCTOPUYECKUIN OTYET O NPUOLINAX U yObITKax AKLLMOHEPHOro obLwecTBa
«kOropckoe ynpaBneHue MHBecTMunoHHo-CTpouTenbHbiMu Mpoektamuny, (Thic. py6.)

HaunmeHoBaHue nokasarteneun 31.12.2017 r. 30.09.2018 r.
Bbipyuka ot peanusauuu 823 823 962 352 936 456 337 535
CebecTommocTb -404 701 -487 577 -849 084 -276 642
Banosas npubbinb 419 122 474 775 87 372 60 893
Kommepueckne pacxogbl -16 759 -72 221 -66 542 -36 285
YnpasneH4eckune pacxoab! -5 215 -9 080 -9797 -5 040
Mpubbinb (y6imok) om npodax 397 148 393 474 11033 19 568
MMpoueHTbl K nonyyYeHnto 163 8 440 1093 101
MpoueHTbl kK ynnate -126 820 -523 901 -338 024 -214 710
[oxoabl OT y4acTns B Apyrux opraHn3aumax 142 060 0 0 0
Mpoune poxoapl 581 752 420 375 977 103 341 002
Mpoune pacxonpl -918 944 -789 578 -835 940 -341 082
IMpubbinb (y6bimok) do Hano2006510KeHUs 75 359 -491 190 -184 735 -195 121
TeKyLmid Hanor Ha Npubbib 0 0 0 0
OTnoxeHHble Hanorosble obs3aTens-cTea -21 709 0 0 0
OTnoXeHHble Hanorosble akTuBbl 0 48 488 41 507 52 087
Mpouee 0 -104 712 0 0
Yucmas npubbinb 53 650 -547 414 -143 228 -143 034

UcemoyHuk. 1. daHHble, npedocmaesneHHbie 3aka3quKom.

Tabnwuua 32.
CKOMNUNUPOBaHHbLIA UCTOPUYECKUIN GanaHc AKLMOHEepPHOro o6LlecTBa
«kOropckoe ynpasneHue UuBecTMunoHHo-CtpontenbHbiMu MNpoekTtamuy», Toic. pyo.

HemaTtepuanbHble akTuBbl 0 0 0 0
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PesynbTathl UccrienoBaHuii n pas3paboTok

HemaTtepuanbHble NOMCKOBbIE aKTUBbI 0 0 0 0
MaTtepuanbHble NOUCKOBbIE aKTUBbI 0 0 0 0
OcHoBHble cpefcTBa 993 875 170 65
HesaBepLueHHOe CTPOMTENBLCTBO 0 0 0 0
[loxoaHble BNOXeHNs B MaT. LLEeHHOCTH 2042 19073 9836 1935
[onrocpoyHble hrHaHCOBbIE BIOXEHUSA 3003 643 2855130 2711330 2712288
OTNOXeHHbIE HanoroBble akTUBbI 325 856 233 154 274 661 326 748
Mpoune BHeOGOPOTHBLIE aKTUBbI 1096 812 2536775 1765143 1639 363
Mmozo eHeobopomHbie akmuebl 4 429 346 5645 007 4761 140 4 680 399
3anacsbl 1130943 1271 448 563 785 353 410
HOC no npuobpeTeHHbIM LLEHHOCTAM 442 718 288 853 177 433 173 323
[ebuTtopckas 3aa0mKeHHOCTb 3759 783 456 039 503 257 740 900
KpaTkocpoyHble hMHaHCOBbIE BMOXEHUS 0 0 0 0
[eHexHble cpeacTea 239 702 26 140 10 591 1298
Mpoune 06opOoTHBIE aKTUBbI 105 505 5 0 0
Mmozo o6opomHbie akmuebl 5678 651 2042 485 1255 066 1268 931
BAINNTAHC 10107 997 7687 492 6016 206 5949 330
AKLMOHEPHBIN KanuTan 1 000 000 1 000 000 1 000 000 1 000 000
CobcTBeHHbIe akLMW, BbIKYMIEHHbIE Y aKLMOHEpOB 0 0 0 0
[o6aBo4HbIN KanuTan 0 0 0 0
PesepBbl 0 0 0 0
Mpu6bInb / (yObITKK) NPOLUNbLIX NeT 0 0 0 0
Mpwnbbinb / (yObITOK) OTYETHOrO Neproaa -986 255 -1533746 -1676 974 -1 820 008
Mmozo co6cmeeHHbIl kanuman 13745 -533 746 -676 974 -820 008
[onrocpoyHble 3aeMHble cpeacTBa 1049110 3768 356 3575558 3704 920
Mpoyre gonrocpoyHble oba3aTenscTea 5057 198 2014573 1763 680 1969 437
OTnoxeHHble Hanorosble obs3aTenbcTBa 14732 0 0 0
Mmoezo donzocpoyHbie obsi3amesicmea 6121 040 5782929 5339 238 5674 357
KpaTtkocpoyHble 3aemHble cpeacTea 93577 331 337 54 0
KpeanTopckas 3ag0mKkeHHOCTb 3357 860 503 687 298 028 257 192
Hoxoabl 6yaywmx nepuonos 30295 0 39013 30371
OueHo4YHble 006si3aTenbCTBa 0 0 0 0
Mpouve kpaTKoCpoYHbIe 0bsi3aTensLCTBa 491 480 1603 285 1016 847 807 418
Mmozo kpamkocpoyHbie obsiz3amesnibcmea 3973212 2 438 309 1353942 1094 981
BAJTAHC 10 107 997 7687 492 6016 206 5949 330

Ucmoynuk. 1. JaHHbie, npedocmasneHHble 3aka3quKom.
PesynbTatbl pacyeta 3HavyeHus nokasatens Z, xapakTepuayoLero BeposaTHOCTb gedhonTa/6aHKpoTcTBa
AkumMoHepHoro obuwectBa «HOropckoe ynpasBneHue WHBeCTUUMOHHO-CTpoutenbHbiMU [lpoekTammy», no
nsaTudpakTopHon mogenu AnbTMaHa npeacrasneHsl B Tabn. 33.

Ta6nuua 33.
Pe3ynbTaThl pacyeTa 3Ha4eHUsA nokasaTtens Z, xapakTepusyloliero BepoATHOCTb aedonTa (6aHKpoTCcTBAa)

3HauyeHus nokasartenemn 3HauyeHus nokasaTenemn 3HayeHus nokasartenemn 3HauyeHus nokasaTtenemn

HanmeHoBaHue
——— No COCTOSIHMIO No COCTOSIHMIO MO COCTOSIHUIO MO COCTOSIHUIO
Ha 31.12.2015. Ha 31.12.2016 . Ha 31.12.2017 r. Ha 30.09.2018 r.
X1 0,169 -0,051 -0,016 0,029
X2 0,005 -0,200 -0,279 -0,408
X3 0,007 -0,064 -0,031 -0,044
X4 0,001 -0,065 -0,101 -0,121
X5 0,082 0,125 0,156 0,076
Kr 1,0 1,0 1,0 1,3
z 0,317 -0,466 -0,416 -0,677

BeposTtHocTb gedonta
(6aHkpoTcTBa) HaxoaUTCA ot 80% Ao 100% ot 80% no 100% ot 80% no 100% ot 80% no 100%
B AvanasoHe

UNemoyHuk: Pacyemsi OueHwuka.
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Pe3ynbTaThl pacyeTa 3HavyeHUsl nokasaTensl Z, XxapakTepuayloLlero BeposaTHOCTbL AedonTa/6aHKpoTCcTBa
AkumoHepHoro obuwectsa «KOropckoe ynpasneHne VMHBecTMLUMOHHO-CTpoutenbHbiMu MNMpoektammny, no R-
Mogenu, paspaboTaHHOM B VIpKyTCKOW rocyapCTBEHHOW 3KOHOMWYECKOW akagemun, npefcTaBreHbl B
Tabn. 34.

Tabnuua 34.
Pe3yJ1I:TaTI:I pacyeTa 3Ha4YeHUA NoKasaTens Z, XapakTepusyrowero BeposATHOCTb AecbonTa/ﬁaHKpOTCTBa

3HauveHus nokasaTtenen | 3HayeHus nokasartenen | 3HaveHusi nokasatenen | 3HayeHUs nNokasartenen
HanmeHoBaHue

——— No COCTOSIH1IO MO COCTOSIHUIO MO COCTOSIHUIO MO COCTOSIHUIO
Ha 31.12.2015 . Ha 31.12.2016 . Ha 31.12.2017 r. Ha 30.09.2018 r.
X1 0,172 -0,051 -0,010 0,034
X2 3,903 1,026 0,2116 0,2326
X3 0,082 0,125 0,156 0,076
X4 0,036 -0,291 -0,068 -0,164
Kr 1,0 1,0 1,0 1,30
4 5,370 0,418 0,094 0,421

BeposTHocTb gedonTa
(6aHkpoTcTBa) HaxoaUTCA Ao 10% ot 15% no 20% ot 80% no 100% o1 90% no 100%
B AManasoHe

UemoyHuk: Pacyems OueHwuka.

AHanu3 npeacTaBneHHbiXx B Tabn. 34 OaHHbIX NOKa3biBaeT, YTO BbICOKWMA NoOka3atenb Z B nepuod ¢
31.12.2015 r. no 31.12.2016 r. HOCUT WCKYCCTBEHHbIN XapakTep, TaK KaK BbICOKOE 3HaveHue
KoadhpmumeHTa X2 hopMUPYeTCAa WMCKYCCTBEHHO MpW B3aMMHOM LefeHUn OoTpuuaTtesnbHbIX 3HaYeHUn
npubbinNn n cobcTBEHHOro KanuTana. [Ang ganbHenwmx pacyeToB AaHHas Moaenb He MCNONb30Banach.
MonyyeHHble  3HayeHus nokasatenss Z, XapakTepusyeT BeposATHOCTb gedponTa/6aHkpoTcTBa
AkuMoHepHoro obuwectBa «HKOropckoe ynpaeneHne MHBeCTUUMOHHO-CTpouTeneHbeiMK [MpoekTamuy,
cnegyrowmnm obpasom:

e N0 naTUakTopHon Mogenn AnbTMaHa nokasatenb Z, XapakTepu3ylowun BeposTHOCTb
aedonta/06aHKpOTCTBA MMEET TEeHAEHUMIO K CHWKEHUIO, BEpPOSITHOCTb AedonTta/GaHkpoTcTBa
HaxoguTcsa B gnanasoHe ot 80% o 100%.

e no R-mogenu, paspaboTtaHHoOM WIpKyTCKOM rOCyAapCTBEHHOM SKOHOMUYECKOW akagemMuen
nokasatenb Z, XapakTepu3ylLuin BEPOSATHOCTb AedponTta/6aHKpoTCTBa, HE WCMNoNb3oBascs,
ncxoas U3 BblLLECKA3aHHOIO.

Mpn npoBegeHWM HacToALWEN OLEHKM BepoATHOCTb AedonTa/6aHKpoTcTBa ANA pacyeTHOM MoAenu
npuHATa paBHon 100% (makcMmarnbHoe 3HadyeHne ananasoHa ot 80% o 100%).

CoOTBETCTBEHHO 3HAYEHNSI MaTEMATMYECKOrO OXUAaHUSA NOTEPb COCTaBAT:

- MaTeMaTU4eCKoe OXuaaHue NoTepb Ha AaTy NoraleHnsi OCHOBHOWM 3a40J/PKEHHOCTU (OCHOBHOIO Aosra)

M (17%) = 0,280*1,0 = 0,280

- MaTemMaTundeckoe oXxngaHue notTepb Ha AaTty noraeHnda Ha4ncrneHHbIX NpoueHToB
M (17°) =0,332*1,0 = 0,332

PacyeT cToMmocTtun 3a40JIXKeEHHOCTU (npaB TDeGOBaHVIH)

MToroBble wucxoaHble [fOaHHble ANs pacyeTta CTOMMOCTU 3af0IMKEHHOCTU AkuuoHepHoro obuiecTsa
«KOropckoe ynpaBneHue KMHBecTuUMoOHHO-CTpouTenbHbiMu poektamm» B nonbly OO0 "YK "OPEON"
0.Y. 3akpblTbli NaeBol WHBECTULMOHHLIM hoHA HedswxmmocTn "Tepputopusa HOrpa" no muposomy
cornawenunto ot 04.08.2011 r. no geny NeA75-2542/2011 npeacrtaBneHbl B Tadn. 35.

Ta6nuua 35.
UToroBble UCXOAHble AaHHble ANnA pac4yeTa CTOUMMOCTU 3a40JTKEHHOCTU
HanmeHoBaHue nokasarens 3HauyeHue nokasartens
OcHoBHas cymma 3af0/mKeHHOCTM (OCHOBHOM A01r), py6. 192 223 500,00
BenuunHa npoLeHToB, OTpaxeHHbIX Ha 6anaHce, py6. 65 467 605,97
MpoueHTHas cTaeka, % 8
[ata noraweHus 3a00mKeHHOCTH, NPUHATas Npy NPOBEAEHNN pac4eToB 192 223 500,00 py6. — eduHospemeHHO 31.12.2020 e.
[ara ynnatbl NPOLEHTOB, NPUHATAS NPY NPOBEAEHUN PAcHETOB - HAHCIEHHLIE MIPOLEHTDI NOTALIAIOTCH EANHOBPEMEHHO
y pou » P pu nposea p «31» gexabpsi 2021 r.
CpoK OT JaTbl OLEHKM 40 MOoraLleHnsi OCHOBHOrO A0sIra (C y4eTOM MPUHATLIX AOMYLLEHWI) 31.12.2020— 25.01.2018 = 706 aHen
CPpOK OT fJaThl OLieHK [0 NOMHOrO MOraleHNs NPOLIEHTOB (C y4EeTOM MPUHATBLIX AOMYLLEHWIA) 31.12.2021—25.01.2018 =1 071 AHen
CTtaBka auckoHTa, % 11,80
MaremaTyeckoe oKuaaHue noTepb Ha AaTy NoraleHus OCHOBHOMN 3a0IKEHHOCTH
D, 0,280
(ocHoBHOrO fonra) - M (H 0"'7?)
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HanmeHoBaHue nokasartens 3HavyeHue nokasarens

Maremartunyeckoe oxvaaHne noTepb Ha AaTty noraleHns Ha4nCneHHbIX NPOLEHTOB -
Dyioe 0,332
M (1717)
Ucmoynruk: 1. HaHHbie, npedocmasneHHble 3akazqukom. 2. Pacyemsl OueHuwuka.
PesynbTatbl pacyeta CTOMMOCTU 3a40SBKEHHOCTU AKUMOHepHoro obuiectBa «HOropckoe ynpaBneHve
MHBecTnumoHHo-CTponTtensHbiMu Npoektamm» B nonedy OO0 "YK "OPEOJI" [.Y. 3akpbiThii naesou

WHBECTULIMOHHBIN (boHA, HeaBmxMMocTn "TeppuTtopua KOrpa" no muposomy cornaweHumto ot 04.08.2011 r.
no geny NeA75-2542/2011 npeacraeneHbl B Tabn. 36.

Tab6nuua 36.
Pe3ynbTaTbl pacyeTa CTOMMOCTMU 33[0/MKEHHOCTU
3HayeHue nokasarens

31.12.2019 31.12.2020 31.12.2021
1 2 3

HanmeHoBaHue nokasartens

Homep nepuoga

[OnutenbHOCTU Nepuoaa, AHewn 365 366 365
Cpok (AnuTenbHOCTb) Nepuoaa . 340 706 1071
OTHOCWTESNbHO AaTbl OLEHKU, AHEN

OcroBHan Cymma 3aROMKEHHOCTH 192 223 500,00 192 223 500,00 0,00
(ocHoBHoOW Aonr), py6.

OCHOBHaFi CyMMa 33[J0IKEHHOCTN 000 192 223 500,00 000
(ocHOBHOI Aonr), noanexatyas ynnare, pyo.

OcTaToK OCHOBHOW CyMMbl 33[J0/XEHHOCTN 192 223 500,00 0,00 0,00

(ocHoBHoOro fonray), py6.
MpoueHTHas cTaBka, % 8 8 8
BenuunHa HaunCNeHHbIX NPOLEHTOB
(HakonseHHbIM UTorom), pyo.

BenvuvHa npoueHTOB, Noanexatyas ynnare,
py6.

CraBka AWCKOHTa, % 11,80 11,80 11,80
Martematuyeckoe oxuaaHne notepb Ha aaty

noraLleHVsi OCHOBHOW 3a[0MKEHHOCTN 0,280

(ocHoBHoro gonra) - M ( HDMY)

79792 206,52 95212 217,70 95212 217,70

0,00 0,00 95212 217,70

Martemartunyeckoe oxumgaHue notepb Ha Aaty
noraeHnsa Ha4MCneHHbIX NPOLEeHTOB - 0.332

[VCKOHTHBIN MHOXUTENb AN nepyuoaa 0,9015 0,8061 0,7212

CKOppEeKTMpOoBaHHast CTOMMOCTb OCHOBHOM
3a[0MKEHHOCTN (OCHOBHOrO fonra), py6.
CKOppPEeKTUpOBaHHas CTOVMOCTb MPOLIEHTOB
3a nepviog, pyb6.

CKOppeKTUpPOBaHHasA CTOMMOCTb
oLieHMBaeMon 3af0MKEeHHOCTH, py6.

UcmoyHuk: 1. Pacyemsl OueHuuKa.

Takum oOpasom, cnpaBeanvBasl CTOMMOCTb 3adOfhKeHHOCTU AKuuoHepHoro obulectBa «HOropckoe
ynpaeneHue VHBecTuumMoHHO-CTponTensHbiMm MNpoektamuy B nonb3dy OO0 "YK "OPEON" [.Y. 3akpbiTbif
NnaeBo WHBECTULMOHHBIA boHAO HeaswxkumocTu "Tepputopus KOrpa" no MMpoBOMY cornalleHuo oT
04.08.2011 r. no geny NeA75-2542/2011, paccuntaHHasi LOXOAHLIM NOAXOAOM, COCTaBNSAET MO COCTOSIHUIO
Ha JaTy OLEHKM, C Y4ETOM NPUHATBLIX ONYLLEHWIA U OKDPYINEHWIA:

157 434 600 py6.

0,00 111 565 000,00 0,00
0,00 0,00 45 869 600,00

157 434 600

6.2. PacyeT cTOMMOCTN OGbEKTa OLIeHKU CPaBHUTENbHbIM (PbIHOYHbLIM) NOAX0A0M

Mpn npoBegeHWM HaCTOSALWEN OLEHKN CPaBHUTENbHBIN (PbIHOYHBIN) NOAX04 He npuMeHsncsd, o6ocHOBaH
oTKas B nogpasgene 5.5 HacTosLero oTyeTa.

6.3. PacueT cTouMoCTN O6BLEKTA OLLEHKMN 3aTpaTHbIM NoAxoA0M

Mpn npoBedeHUM HacTOSAWEN OLEHKM 3aTpaTHbI noaxod He npuMeHsancsd, obocHoBaH OTKa3 B
noapasgene 5.5 HacTosLwero oTyeTa.

6.4. CornacoBaHue pe3yribTaToOB OLEHKU

B Buay TOro, 4to B HacTodAwemM OTyeTe onpeaeneHne CTtoMMOCTU o6beKkTa OLEHKM nposoaunocCb C
MCNonNb3oBaHMEM TOSMbKO OOHOrMO Mnoaxoda — [AOXOAHOro, TO B Ka4yeCTBe WTOMOBOM BENUYMHLI
CﬂpaBeﬂﬂMBOVI CTOMMOCTWN OOBbEKTA OLEHKM uenecooGpasHo CHUTaTb pe3ynbTar, I'IOI'Iy‘-IeHHbIl7| B paMKax
MCNnoJs1b30BaHHOIO A0Xo4HOro nogxoaa.
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Takum oOpasom, WTOroBasi CrpaBednvBasi CTOMMOCTb 3a[0IPKEHHOCTU AKUMOHepHoro obuiecTtea
«HOropckoe ynpaBneHue KMHBecTUUMOHHO-CTpouTenbHbiMKM [poektamm» B nonb3dy OO0 "YK "OPEON"
0.Y. 3akpbITbli NaeBOM WHBECTULMOHHBLIN hoHA HeaBwxumocTn "Tepputopus HOrpa" no mMupoBomy
cornawennto ot 04.08.2011 r. no geny NeA75-2542/2011, no COCTOSHMIO Ha [ATy OLEHKM, C Y4ETOM
NPUHATBIX JOMYLLEHUA U OKPYIMEHWUI, COCTaBMSET:

157 434 600 pyo.
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VI. BbIBOAbl

UToroBas BenuuuHa cnpaBenfiMBOM CTOMMOCTU 3adOJKEHHOCTM AKUMOHepHOoro obuecTBa

«lOropckoe ynpaBneHue WMHBecTMLMOHHO-CTpoutenbHbiMu lMpoektamu» B nonb3dy OO0 "YK
"OPEOJ1" [1.Y. 3aKkpbITbii NaeBO UHBECTULMOHHbLIM ¢hoHa HeaBuxumocTn "Tepputopusa KOrpa"
no muposoMmy cornaweHuio ot 04.08.2011 r. no geny NeA75-2542/2011, no COCTOSIHMIO Ha AaTty

OLUEHKHN, C y4eTOM NPUHATbIX AOI‘IyLIJ,eHVIﬁ n oxpyrneHMﬁ, cocTaBnsdeT.

/-3

+ /4

/

157 434 600
(Cmo namedecssm ceMb MUIIUOHOE Yembipecma mpudyame MbICSAYU WeCmMbLCom)
py6nen
OueHLwmk W.A. MNonos
,’/.'i 7\,:'. —:':., t .. \

MeHepanbHbIii AUPEKTOp ,/:“ X /‘\ P.C. lNyueHko
{ 7Y .4
| ey
| ey v
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’
”

o
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VIl. MEPEYEHb JINTEPATYPbI U UHbIX UCTOYHUKOB O AHHbIX

1. HopMaTuBHbIe [OKYMEHTbI

1. [paxpaHckmii kogekc PO.

Hanoroebii kogekc Poccuinckon degepaumn.

3. depepanbHbii 3akoH Poccuickon Pepepaumm «O6 oueHOYHOW AesiTenbHOCTM B Poccumnckon
denepaumm» ot 29 nons 1998 r., Ne 135-d3 (nocnegHss pegakums).

4. ®depepanbHbin cTaHAApT oueHkn «ObLmMe NOHATUSA OLEeHKW, noaxonbl U TpeboBaHUsA K NpoBeaeHUIo
oueHku (CO Ne1) (yTB. npukazom MuHakoHompa3ssuTua Poccun ot 20 mas 2015 r. Ne 297).

5. ®epepanbHbil cTaHgapT oueHkn «Llenb oueHkn u Buapl ctoumoctn» (PCO Ne2) (yTB. npukasom
MunakoHompaseuTusa Poccum ot 20 masa 2015 r. Ne 298).

6. ®depepanbHbIl cTaHOApT oueHkn «TpeboBaHusa Kk oTvyeTy 06 oueHkey» (PCO Ne3) (yTB. npukasom
MunakoHompaseuTusa Poccum ot 20 mas 2015 r. Ne 299).

7. CTtanfgapTbl 1 NpaBuna OLEeHOYHOW AeATeNbHOCTU, YTBEPXKAEHHbIE cCaMoperynmpyemMon opraHmusaLmen
OLIEHLLIVKOB.

n

8. MexayHapoaHbin ctaHgapT cunHaHcoBon otyeTHocTU (IFRS) 13 «OueHka cnpaBeanvBon CTOUMOCTUY.
2. CnpaBoy4Has nutepaTtypa

1. WHTepHeT-pecypcbl:  www.economy.gov.ru, http:/pages.stern.nyu.edu/~adamodar,  www.cbr.ru,
http://www.zalog24.ru n ap.

2. Metoanyeckve pekomeHgaumn «OueHka npaB TpeboBaHMSt MO KpeAWTHbIM CornalleHnsM 6aHKOB»,
2010.

3. MeToguyeckas nutepatypa

1. A. JamopgapaH, “MHBecTULMOHHadA oueHka” -, M.: “AnbnuHa busHec bykc”, 2004.

n

A.T. 'psaisHoBa, M. A. ®epoToBa “OueHka 6usHeca” — M.: “@uHaHcbl 1 ctatucTtmka”, 2003.
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NMPUNOXEHUE
HoKyMeHTbI, NnpefocTaBneHHble 3aKa34MKoM, U AOKYMeHTbl OLueHLmnKa
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Jorosop Ne IOMCII-J1-610 G
YHACTHA 6 A0IEBOM CTPONTENLCTRE MUOTOKBADTHPHOTD TOMA

. locede,. B teec sihe Son.

3aKpurroe aknsoucpuoe obiecreo «lOropekoe Yopasaenne Hurectuunonno-Crponreasumimn
[poexrasmn umenyemoe 8 aanbuediwen Zacrpoiimnk 8 auue Tenepanuuoro aupexropa [Hnwkina
Anupes Bukroposuua geftcteyiouiero Ha occHoBaHHH Yeraea, ¢ oauol cropontet, u

Yupasamowas Komnanne «fOrpa®uuaucy (Obwecrso ¢ orpanuiennoi orserc: BENHOCTLIO),
aclicreyomas s xawecrse /LY. 3akpurreim naesuim HHBECTHUROIHLIM (ONIOM HEABNARHMOCTH
«Teppurropin I0rpa», umeowee MuueHiwo or 03 asrycra 2006 r. Ne 21-000-1-00287 ua ocymecranesne
ACHTCILHOCTH N0 YOPUBICHHIO HHBECTHUNORHBIME (POHARMH, N2CBRMH HHBECTHUHOHHBIME DOMTEMH 1
HETOCY/IEPCTBCHHBMY  NEHCHOHHBIMH  (BoHaamMK, BhiZanHyo Mepepannioit cnymGoi no (PHHAHCOBKIM
peinkaM, 8 aHue lenepassioro aupextopa Auydpuesa Cepres Bauecnasonnya, umeHyemuii B nansuemiies
Yuactunk nosesoro crponrtensersa, ¢ ApYro# CTOPOHL,

COBMECTHO MMenyemiie Cropons,

HAKAOUHIA HACTONUHI ZOrOBOP YHACTHA B AOACBOM CTPORTEALCTBE MHOIOKBAPTHPHOFD A0Ma (asce
- Horosop) o mmwkecnenyrowem:

I, Tepmuner v onpegenemi.

L1 lpumensempie & Morosope TEPMUHBT H ONPEAC/ICHHA HMCIOT CAEAYIONILE SHAYCHKE:

Mnoroksaprupnuiit som (nasce — Jlom) — mwroi MHOTOKBAPTUPHBIA /I0M ¢ RPOEKTHIM HOMEPOM 5,
CTPORUIMACK JACTPOHIMKOM C NPUBACHCIMEM ACHERKNBIX CPEeRCTB YHacTHHKa A01CBOMO CTPOMTEABCTS Ha
HEMEABHOM yuucTie 06tuedi naowanmo 76 090,00 ks.M ¢ K2AaCTPOBLIM Havepom 86:22:00 10 002:0180 no
anpecy: Tiomenckas 6., Xaursi-Manckiickisi apTonoMHbIl oxpyr - lOrpa, r, [Oropek, Muxpopaion Sa.

O01exT 1018600 CTPOMTENLCTBA ~ HAXOARMIHECS B Jlome # ARNAICHINECS €r0 COCTABROM YACTHID
HI0AHPOBARHLIE TIOMCINCHHA, COCTORLIKE M3 OZHOTO WM HECKOMLKHX NOMCUIEHHIT I IIveIOt e OTACARIbIA
HAPYIKHBIH BBIXO/ HA IECTHUIRYIO NAOWAIKY THEO Ha YUY, PCAHRIHAYEHHOC AR NPOAHBAHKA [PaKkLaH
{(kBapTHpPa), MoAreKAIEE NEpenate YHacTHHKY ROMCBOrD CTPOMTEILCTEA ROCHE NCAYHCHHA 3aCTPOHIIUKOM
Pa3peletus Ha BROA 18 aKcnyaTaumo Joma.

lMepeuens, koauuecTscHHBIE 1 uHBlE  TexHMuCCKHe XaparvepuerHkd - OBuekror  noscaoro
CTPpOKTEALCTEA onpe/ieasiores B Npunoxkenan Ne | k Jlorosopy, & TaIoKE 5 COOTEETCTBHK ¢ YEREPHRICHHON
B YCranosaeHioM 3akaHonratenscTsom Pocciitcxoi Mepepaimy NOPRJIKE NPOCKTHOR A0KYMCHTAUWER Ha

JHowm,

TS v ——

2. IOpHAHYECKHE OCHOBARMT K 38KTI0UCHIT0 Jlorobopa. Capanrin 3acrpoiimnxa,

2,1 [IpaBoBLIME OCHOBRHUAMM A% 3AXINOYEHUT Joronopa ssasiorca:
2.1.1. ®epcpamsueiil 3axon or 30.12.2004 Ne 214-03 «O6 YHACTHH 8 AQJEBOM CTPOMIENLCTHC

, MHOTOKBADTHDHLIX AOMOB H HHLIX OOBEKTOB HEABMKHMOCTH M O BHECEHMH MIMCHenHR 1 HEKOTOPBIE
© 3aKOHOAATEARHLE AKTY Pocemiickoit Denepatmy (aanee - 3akos);
2.1.2,  Ppasamtckuii konexe Pocewiickofi Deaepaumn,
2.1.3.  Peaepanwtibifl sakon or 21.07.1997 Ne 122-@3 «O TOCYAAPCTREHHOR PerHCTpallui NPan Ha
,_{::. HEABHKHUMOC UMY UIECTBO B CACHOK ¢ HHMY,
41 22. Tpu sacnouenun Jorosopa 3acTpofimmK npeaccrasnser VY4acTHHKY 10ACBOC0 CTPORTLARCTEA
i CACAYIOUC FapaNTH:
- 221,V 3actpofimka ¥ DPUBICKACMBIX WM AR BATIONHCHHS paGor uo crpowtenscray Jloma
£ TPETIHX THIU ECTH  HEOBXOAHMBIE T4 BLINOTHEHMHA TAKWX pabor # ycnorwii wacrosmero Jlorosopa
BAHICHINN M PRIPCUICHHA, KOTOPME [ONYYCHBI B YCTRHORACHHOM I3KOMOANTENLCTEOM PoccHickoi
+Denepawm NOPAAKE, KBIRIOTCH I0OPHUAHYECKN RCHTTBHTCHBHBIMM, BOTYIHBIUHME B8 CHAY ¥ AeHCTRYICIIMAMN
8% & Tovciie Cero CPOKa A0 Nonysents Pa3PCuICItiy Ha BROJ B IRCTIAYaTRUMIO [loma.

w 222 3mcrpoiltiHK pacnonaract BeeMit HEOGXoMHMBIMK IOPHUAKHCCKY ACHCTBHTENBHEIMY [IPABAMH 1
OMOUHAMH, PAIPEILEHHAMM I LOKYMENTAMMU HA CTPOHTEALCTEO JlOMa, @ HMeMHO,
—  paspewsenie Ha crpouTenscrao Ne RU 86 322000-96 ot 31.08.2007r:
= 0hUPMICITHOE 8 COOTBETCTBHM © 3AKOHOAATENLCTROM PoccHickoii Meacpaunn 1paso apenisl

PORLIIKA 1A IEMENLHLIR YUACTOK, MA KOTOPOM OCyuiecTmAsercs crpowremctso [oma, - Jlorosop
EHIL JEMENLHOTD yuacTka Ne 475 or 28.11.2006r, 3aperucrpuposantnii Yapasnenses Meacpanuol
paumoRHOR  cayidet o Tiomencxofi  ofnacti, Xawrw-Mancuiickomy M Smano-Hewekomy
I
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— ABTOHOMHEIM OKpYTam, 0 veM 24,02.2007r, 8 EFPIT 6wina srecena anuce perucrpaumuu 86-72-18/002/2007-
§ 088,

: YTBEPAICHHAA B  YCTAMOBNEHHOM 3aKOHOAATENLCTBOM  Poccuiickoi Dejcpaunn  nopaaxe
. DPOLKTHAA aoxymeHTaums Ha Jowm,
= NorOXHTENLHOE 3aK04cHHe or 07.08.2007 No 364-07 FOCYAAPCTREHHON IKCACPTHIN NPOCKTHOR
i AOKYMEHTALMH W PEIyNbTATOR WHMEHOPHBIX WIBICKAHMH, BRIIANHOC Yupasneuuem rocynrapcraeriof
BHEBEAOMCTBCHHOMN IKCHepTHIN JlenapramenTa cTpouTenscTsa Xaurh-Mancuiickoro astonoMHora oKpyra;
T MHNE ROKYMENTLI, XOTOpsle ROJKHBI OBITH NpescTasacHM s o3paxomnenmns  YuactHuxy
;. AQUICBOTO CTPOHTEARCTBA B COOTBETCTBHM ¢ TpeBopanuamy 3akona,
223. [lpoexrHas Aeknapauyus 3acTpoiiutkka BO HCNONHEHHE TpeBorannii 3akona pasmeluca §
| HDOPMALHOHHO-TEACKOMMY HHKALMOHHAIX  CeTRX obuero nossaorauus (B cerw a«Mureprers) wa
'R opmumansuon calite 3actpoiiumka o anpecy www,uisp.ru,
X 224, [osm Gyacr ssenew p IKCINYATALNIC M paspelicHye ua weon JloMa B xennyaraumio Gyaer
) MORNMCAHO YNONHOMOMEHHBIM OPraHOM MECTHOIO CaMoynpasienss se noaatee 01.01.2009r,
2.2.5. OGwekTsi 10AEBOIO CTPOMTENLCTEA Gyayr nepeaann Yuacthuky nosesoro CTPONTE/ILCTEA He
noyaHee 3 (Tpex) MecRUEs ¢o jiHa nouyserna 3acTpolMKkoM pasperchug Ha Beoa Jloma B axcnayataumio.

. 8 2.2.6. 3actpolumk rapawrupyer, wro OGnekrs: AONEBOrO  cTpouTenscTRa caofonH or npas
R TPETLHX JIHL, HHKOMY 1 JAN0MEHEL H HE COCTORT Nog apecrom,

-3 23, VuacThuK N07€BOrO CTpOWTCILCTRS AMPABE OIHAKOMMTLCA C MOKYMEHTAMM MO ACKTENLHOCTH
3acipoiiumka, npaso

Hd OIHAKOMICHHE C KOTOPHMU €My MNPEAOCTABAEHO 3aKOHOM, B MOMEUICHHN
I JACTPORULIKA 110 MECTY €10 IaXOMICHUE 1M Mo MECTY Haxomaenus duanasa 3actpofimka 8 ropone, &
‘gl NOTUPOM OCywiecTanseTCa CTpouTenietso Jloma B Tevene pabouero BpeMeHu 3acTpofimumMKa wik Takoro
% Gmana,

sy 3

P s

3. Mpeawer Jorosopa. IT pasa » ofssamiocta Cropon.

3.1, [lo macroswenmy Horogopy 3ac
(CBOHMM CHAAMM M (W1d) € npuBIeyeHnem ap
 YCTAHOBJACHHOM 38KOHOARTeNLCTEOM Poccuit
Pl kcryaTatio nepenath OBnexTH

TpoHmmK obasyerc u npeaycmotpennvih doronopom cpok
YIUX AL MoCTpoHTs (codpats) Jlom M nocre NOy4eHHa B
CKOH DeacpauHk nopaaKe Paspewenns Ha seol Hdoma a
AONCEOTD CTPOMTENLCTBA YUYACTHHKY RO/NEBOTO CTPOWTENLCTRA, a
%, Yuactuux gonesoro CTPONTENRCTER 0DA3yeTCa ynnarum obycaosaennyio [IoroBopoM LERY W 1pHIATE

4

¢

g fUOLEXTH 10€B0NG. CTPOMTENBCTEA OT 3acTpoiumka o MOPAAKE # HA YCROBHAX, MPEAYCMOTPEHIILIX
3 X Jlorosopom.

3.2, 3acrpoimnk obszan:

32.). obecnieunts crpowrenserso Homa w BLINOAHEHHE CBOMMH CMAAMH HAM C PHBIEYEHHCM
TPETBHX MIRU BeeX pafoT no crpowenscrey oma M no BnaroyctpoficTry npuaeraowen Homy

B YURICPPHTOPHY & noatom ofkeMe, npeayCMOTpeHtoM TIPOEKTHON goKyMenTaInieH 1 HeoBX0RMMbIE 118 BroAa

JloMa B IKCTLTYATALGNO B YCTAHOBIEHHOM 3akoxonarenscTaosm Poccubickol ®eacpauuu nopaake;
18 322, coobuare Vuactim

KY JIOMEROrO CTPOMTENKCTBA NO er0 TPeGOBAMMK O XOAE BHINOIMEHHA
5_9 padioT o crponTenscey Jloma;

Sl 3.23. obecueunts caavy Joma B IKCILTYRTAUKIO HE MOIAHCE CPOKA, YK2IAWIOM0 8 n, 2.2.4,
| Rfforosopa;

: 3.24. nucemenHo cooBummTe VuactHuky nonesoro
5 { (serhpranuate) paboumx ameid co ams nony4eHns 3acr
R “ECILTYATAIIO, O JaBEPIICHHH CTPOHTENLCTRA

~Qepenate YuacTHHKY 10N€BOrO CTPOKTENBCTA;

325, ocymecrsute cnepiy pacueTos ¢ Y4acTHHKXOM Aoneroro crponTensctaa no [oroeopy i
IATE eMy BYXFAATEPCKYIO CripaBKy 0 noay-eHuu 3actpokumkom ot YuacTunka nonesoro CTpoHTEnteTEA
SibIX Cpeacts no Jloroeopy s nantnom ofneme, us IPEAYCMOTPEHHOM,

3.2.6. nepenars Yuactuuky aoncaoro CTpOHTENLCTA OOVEKTE N0NEBOro CTPOUTENLCTEA B OB BeME
n";mmqecnc. cornacosaniom Croponamu 8 Tlpunowennn Ne | x Horosopy, B To# crenenu oracaku,
\Topas coricosana Croporasy B [punomenim Ne 2 k Jloronopy, n 8 CPOKK, YCTAHOBACHHLIE COrNATHO N.
p2.5. Jlorosopa. no 4KTY TIPHEMA-TICPEAAYM, [PH YCNORMM (IOAYMEHMA OT YUacTHHKA AOACROTO
EIPONTENLCTRA AGHEKHBIX CPEACTB B cuet onaatht O6BEKTOB 10NeBOrO crpoTeasctea no Horceopy s

HOM O0LEME, UM TTPERYCMOTPEHHOM JI0 MOMEHTA OCYLUECTBACHHA TAKOR nepenaviu;

B 327, yCTPAHMTB H3NOMKEHHBIC B axTe O gedekTax Heaocy

OBAHHSIC B HeM CPoKM W nepenars OOrekts sonesoro
ke, yeraronnessom 1, 3.2.6. Jlorosopa;

8 328, Henompiosars jemexubie cpencrsa, DONYYEHHBIC OT VYvacTHMKa jsosesoro
g 2

CTPOHTCABCTBA He no3aMee, uem 3a |4
POHUIMKOM paspeienua wa ssoa Jlowa &
Joma u rotopnocTy OGBEKTOB 10HCBOTD CTROHTENLLTHE X

aTkn OBBLEKTOR N0AEBOTO CTPOHTENLCTEA &
CTPOHTENLCTRA (10 AKTY MPHEMA-TICPEatih &
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AWICROTO  CTPOMTC/LCTRA  MADPARMTY B Ynpantenue ®enepansoii PerucTpausonnoi  cayxbu  no
Tiomenckodi  oBnactm, Xtum.o-Msucuﬁcxouy " Hua.'lo-Heucuxouy ABTOHOMHEIM  Orpyram
(PocperncTpauns) notapmansuo YAOCTOREPCHHYIO KONWIO paspelicHus Ha BROA Jloma B Ixcanyaraumio &
Tesenue 10 (necarn) paBouux mucii CO MR, creaywdwero m auEm NOAYYeHHE 3acTpoliupkon Takoro
paipeuienis,

[Tpy arowm 3acrpoiimmk  we OpHHUMACT  Ha  ce6s  ofmammoctn o oopmneHmo
MPAROYCTAHAWIMBAIOMMN  IOKYMEHTOR obecnevenin POCYAapCTBcHHOR  perucTpaim npasa
cobeTacHitoeTH YuacThuka AONEBOTO CTPOMTENLCTRA Ha O6bekih ACNEBOIO CTPOUTEABCTBA W obes
Hvyiecrso Jloma u ynnary ceasannmy ¢ ITHM PacXonor, Hanoros u cbopos, Yiazammue OBA3AHHOCTI H
PACXOAL B NOAHOM 0bbeme HeCET YvactHik AGNCROND CTPOHTENLCTBA:

3.2,10, 6e3 AOBEPENHOCTH  BecTH oumMe jnena mo npeamery  [dorosopa CoBepulate  Bee
HEOOXOAHMBIE NNR OcyuleCTRACH S CTPOHTEbCTRE JTOMA CACAKH € TpeThinvy AHLAMH;

3211 mocne  mmona Joma @ IKCIIyataumo  ofecneuuTs, JaKalouenHe  aorosopos ¢
IKCOAYATAUHOHHRMM CayxGamy s ofecnesenns 8 Jlome KOMMYHANBHEIX ey, NPOTHEONNKAPHOG
CHTHANN3ALHN 1 APYTHX € CHCTEM, HEOBXOMHMBIX A% xenayaraumun Joma,

3.3, Ywacrumx nonesoro Crpomrenserea obaayercs;

3.3.1. HanpasuTE cobeTBeHHBIE Wiy TPHBICUEHHME IeHCHKKbIC CPeRcTBa Ha crpouTenbcTno
Obsextos nosesoro CTPOMTELCTBA B PAIMEPE H A yCNORMAX, TPEAYCMOTPEMHBIX HACTOR MM Horoeopowm;

3.3.2. » veuenne 10 (necarn) KaNCHARPHBX aHel ¢o qug noayuenus coobiecing 3actpoiiumka o
JaseputeRin cTporTenncTea JoMa 1 roTonnocT ObuexTon sonesoro CTPOMTENLETAA K flepenave cornacHo
k. 11.3.2.4. Jlorosopa JABEPUIMTH pacueTs ¢ 3acTpoiiumkonm no Horosopy # npouasecty ux Cacpky 8 nopanke,

npepyeMoTpentom n. 3.2.5. Horosopa, n npu YCNOBHH OTCYTCTBHA 3amonkeHHOCTH apuuate Ofnexrer
- ROnCBOro CIPOHTENLCTRA, O Yem noammcaTs axr pHEMA-IEPENaYH NP OTCYTCTEMMK aperenanii k ce
" KAYECTBY,
i 33.3. npenocranmn B opraust  Pocperncrpain  pee pebyembie oF  Vuactuika ARaneroro
b CTPOHTENBCTRA HeobxoauMere ang FOCynapersedtol pecucTpaimmn npaea cobcTackHocTr ka OfLexTh
3 10ACEON0  CTPOHTEALCTBA  AOKYMCHTHI H obecneunts aBKy nhuso auGo CBOCIO  npeacTasireny.
k yroanomonensoro P YCTaUOBACHMOM  3aXOMOAATENHCTBOM Poceuitckoli Desepaumy  mopaaxe, a
peruc-rpupycomuﬁ OPfAH VI3 rocyaapcTecHiofN perucTpaumk npasa coberTeenHocTH Yuacteuka rosenoro

34, Vuactumk hosesoro CTPOHTEABCTHA BIIpase:
; 3.4.1. B cnyuae nannung fpeTeranit x kauectsy Ofnexron AONEBOTO CTPOMTEALCTBA 0O NOAMHCA IS
QXTI NIpHEMa-TIepeaum notpeSoBary ot Jactpofivuwmka COCTABACHHA BYCTOPOHHEro akra o aepexrax, a
froTopom yxateisarorTcs Hecoorsercrsna O0hexron a0neR0r0 CTROHTEALCTEA YCAORMAM Hlorosopa w wmwim
eOORARMRAS, npeaycmMoTpenHmm 1. 6. 1. Horosopa, u orxasatecs or NORNHCAHUA akTa npHeMa-repeaaun
10 Henoaneuus 3acTpoimmkom ofa3aunocre, npeaycmoTpentnx i, 3.2.7, Herosopa;

3.4.2. B cnyuac orxasa or TIOANHCAHKA aKTA Npuema-nepesasn NPH HEUCOAUEHUH 3acTPOiuHKon
MxX  obniarenvcre, npeaycmoTpertmx n. 3.2.7. Horosopa no CBocMy amGopy notpeGomats or

COPAIMEDHOTO YMEHLIUCHHA LieHb! Jorosopa;

= BOIMELIEHHR CBOMX PACXOR0B Ha YCTPaHeHHE HEROCTATKOB.,

3.5. Tlpaeo coberentocts tia OGhextst nonesoro CTPOHTEALCTBA BO3HUKaeT ¥ YuacTruxa ROAEBOrD
bCTBA  C  MOMEHTA  roCyAapcTacHHOR PETHCTPAUMR  yKa3aHHOrO npasa g YCTAHOBICHHOM
woaarenscraom Poccuiickol Deaepainn nopaaxe. lpaso cobersentoctn Ha Ofvextsi acnenoro

i Ba Gyner odiopMasThes COBMCCTHBIMK  cuaaMy  3actpofinka 3 VuacThuka monesoro
R TCARCTRA 32 cueT cpeacts YvacTHuka aonesoro CTPOHTEALCTBA B COOTBOTCTBMM © YonosMAMy,
_ MOTPEHHBIME 1. 3.2.9. u n. 3.33. Horosopa, B nopsaxe, YCTAHOBIEHHOM 38KOHOAATEALCTBOM
gLennckoit Oeaepanun o PETHCTPALNK NIPaR Ha HeaRKKHMOS HMYIUCCTBO H CACTOK ¢ HiM,

: llproGperas npara Yuactinka RONCBOTO CTPOMTEALETES NO CTporTenscTay Jdoma, y YuactHuka
QICEOT0 CTPOHTENLCTBA ¢ MOMCHTA MOCYASPCTBEHHOR perveTpaumu nacTomuiero Horosopa cuutarorcs
X B 3an0re  npenocrasncHumii  ang crpourtensctea  floma  3emensimii y4acrox,
caammil JacTpoitiumuky Ha MPABE ApEMAB M CTPOAUPCS HA SToM deMensHoM yyacrxe [ow g
TCTBHH ©  noaowesnamn  3akowa. Onnospemenno ¢ FOCYAAPCTBEHHOH  perucTpaumeti npaea
iHocth Ha OBverThl Z0s1eBOro crponTenseraa y Yuacrhuxa goaeeoro CTPOMTCABCTEA BOIHHKACT

3
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Biripaso obwelt 107eB0l cobcTaemiocTH Ha obwee wmywecteo Joma, HeMoab3yeMoe Aas ofcayxusanis
D000 HEM OTHOND HIOHPOBARHOTD NOMEICHNA B HEM,

4. Ilema Joronopa.

4.1 Crowmocts Ofnextos gosesoro CrpouTenscTea no Jlorosopy onpesensercs uexogs 1
DHXCHPOBAHHOH CTOMMOCTH | (oamoro) xm.m. obwel maowamy KBADTHD W IKHIBIX  HOMELIeHIHA
plecmcuuoro HAIHAYCHIMA, YCTAMOBACHHON B pasmepe:

= 35000,00 (rpunuare nars, TuicEY) pyGieH - a1s xeaprup,

_ " OPHEHTAPOBOYHOW oOwicH nmomsaz, KBapTHD, OMpeOeneHtol no  aadneim NPOCKTHOH
BoxymenTaumny Ha Joma s palmepe:

- 5492,10 ke.m. — 205 KBapTHp,

" B ueaoM 3a Bce OGuexts! 0AEBOr0 CTPOMTENLCTBA & Jomax o Horosopy OPHEHTHPOBOMHO
ocranaset 192 223 500,00 (cro aeasnocTo asa MHAIHONA fBecTH ABAAUATH TPM THICAYM MATHCOT) pybineit,
A TOM YHene:

>

i 8. 4.1. Jloropopa $HxcHporaHHo# cToMMocTH | (onnoro) ke. M. oficH nnowan KBApTHP
"3 OCHOBAHWW ManHLIX O Takoii ofwed mromany, COMEPHANMXCR B KamacTpomoM nacnopre OBvexra
K, 0/IEBOTD YHACTHA, NOAIOTORIEHHOM YOOMHOMOUCHHBIM B YCTAHORIEHHOM 3AKOHOIATENLCTEOM Poccuiickoi
‘) Yancpauuu MOPIAKE  OPraHOM  TeXHHYECKOi HHBCHTAPMIAUHK  #  TeXHHUYECKOro yuera obwekros
[P eaBMAMOCTH nocie seopa Jloma B 3xcnnyataumio u o nepepaun Obsextos aonesoro yuactus
i__-_ . YUACTHHKY AOACBOFC CTPOHTENKCTBA N0 AKTY fIpHeMa-nepenays.

- 43. B uensx onpesenenus crommocti OGbeKToB NONEBON0 CTPOMTENLCTBA MosCHET oGiuci
j j.nnomanu (IPOH3BOAHTCR B COOTBETCTBHY C TPEGOBAHHAMK:

’

' T ARA KBApTMP — npracikenns Ne 2 (ofmaarensnoe) k CHull 2.08.01-89* ¢ yuetom xospduumcnra
0,5, YCTaHOBAEHHOTO OTHOCHTENLHD onpeaenenus obuel nnowann nofsxui, bankonos » Teppac, npH 310Mm,
P COTH MOMCICHHA  KBAPTHPBLL PAcHOAOMKEHL B MAMCAPAHBIX 3TAKAX AHOO HA MECKONLKMX STamax npi

b necam fIp# BBICOTE OT NONA 10 HHIE MAKCHMANGHO BBICOKOH BLHICTYNAIOIICH KOHCTPYKUMK Bonee 1,0 m..
p 4 TAKKE C BLICOTOH A0 notonka or 1.0 M. pue JABHCHMOCTH OT yrila HaxaoMa K ropHIONTY C
g koadidsuentom 0,5,

N 44. B crommocrs Ofnexron aonesoro CTPOMTEALETEA RINIOYENBI PACXOAB! HA CTPORTCALCTEO [loMa,
- BOBHATpaKIeltie 3acrpoinmka no CTpoHTenncTBY Jloma, pacxomst No TeXHHYECKOH HHBEHTAPHIAI (M
OGBeKTOB 710MIEBOTD CTPOMTENBCTEA, 4 TAKKC Bee CYMmbl nanoros n cBopos, nomnewaimx ynaare
P 3ACTPOMIIMKOM B CBAZH CO CTPOMTENLCTONM Jloma.

3 4,5. Pacxoas! no FOCYNapCTBEHHOH perucTpauun HacTosero Horosopa Ha O6nexth gonesoro
POHTERBCTBE HOCYT Y4acTiMk sonesoro CTPOHTEIRCTRA H 3aCTPOILMK B COOTBETCTEBMM € HANOTOBLIM
graxoHoAaTenbeTBOM Poceuticko Deaepauwn.

4.6, Pacxoam no comepmanio u obenyxueannio O6nexTos nonenoro CTPONTEALCTEA (B TOM YHCIIC
R OMMYBLIERbIE pacxoast) o ofiwere wmywectsa foma OCywecTaAmOTC: CTOPOHAMK HA OCHOBAMMM
HOPMATHEHBIX ¥ NPABOBLIX aKTOR PoccHiCKO Deaepaunn

5. Mopsaok pacueros.

5.0, Y4acTHUK A0REBOTO CTpoTeNLCTBA MIEPCHHCNAET J€HEKHEIE CPENICTRA B PATMEPE, YKAANHOM B
I 4.1 Jorosopa wmcxons us OPHEHTHPOBOUNON cTouMocTH OBnektor aonesoro CTPOMTEALCTES, Ha
B:CocHcTHRLE CueT 3acTpoiituka, ykadaH s & paszaene 12 Jloroeopa, He noiguee 10 (aecaTh) Kkancunapheox
Rl © JaTHI rOCYAAPCTBEHHON perucTpatu Horosapa,

¢ 5.2, OkonvatensHniii pactuer no Horosopy npomssonurcs Yuacruukom AONCBONO CTPORTEALCTRA
HEXO0A% W3 OROHYATENbHOM crormocTn OBvextor aonesoro CTPOMTEILCTHA, ONPEACAEHHON B COOTBETCTEHI
xo 0. 4.2, Jlorosopa, B ‘Tevexme Cpoka, ycranosnentoro n. 3.3.2. Jororopa. Ilpu srom 8 crysae ecsin
WHIATENBHA) CTOHMOCTE OOBEKTOB S0N1CBOrO CTpoMTENscTaa:
_A - 5.2.1, npessunaer OPHEHTHPOBOUHYIO crouMocTs O0wexTor moneroro CTPOMTENLCTRA B COAIM C
fvereimem dakTuueckolt obiued IOWAAK — YHACTHHK AOMEBOI0 CTPOMTENsCTRA 06a3an He nozakee 3
S10ex) pabounx AMed ponnatuTh 3acTpoiiiusky pasuuity MEAULY OKOHYATCALMON ¥ OPHEHTHPOBOYHOI
RinocTsio OGHeKTOS A0sIeBOro CTpoHTENNCTEA;
322, MeMbUIE OPHEHTHPOBOYHOH CTOMMOCTH OBBeKTOR ACAEBOTO CTPOUTENBCTBA 8 CBAM ¢
Beiienyest hakTHueckoi niowamy - 3actpolumk ofszan BepHyTs WIHIIME ynadennywo Yuacriuxom
4
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‘.u CBOFO  CTPOMTENBCTBA Cymmy B PAIMEPC  PAIHMULL  Mexay OPHEHTHUPDOBOMHOKR W OKOHYATEAL KO
e ToHMoCTI0 OOseRToR goseroro CTPOHTENLCTRR B TeueHue S () paGouux awedi co ARA NOJAYUCHKHS
COOTHETCTRYICINETO MUCHMEHHOFD TpeCosanun 06 3roM YuacTunka sonenoro CTPOMTRABCTRA, HO He
proaanee | (oanoro) Mecaua co g fepeaatn emy Obnextos goneporo CTPOUTENILETRA 1O AKTY NpHeMa-
nepenaun a YCTRHOBNEHHOM HACTOANM Horosopom nopsaxe,

33, VYuactuux nonesoro CTPOHTENLCTEA MMeeT npaso IPOMIBECTH BCe niaTexm, ykasamupie &

RCTONLICM pasfesie, NOCPOMHO K CAHHOBPEMEHHO,

i 54, Dakr onaary Yuactuukom panenoro CTPOMTEALCTBA  CTOMMOCTH  O¥bektos JMoaesoro
Ipowtensctea  Gyner NOATBEPKAXTLCR  KONHAMY MIBYERHBIX  1OpyseHHid ¢ otmerkol Banxa o6
& Tawe Byxraarepckoii CNpaBKOA, BLizaHKoH Zactpoitumkom B COOTBETCTAMM ¢ 1. 3.2.5,

3.5, Jluesm ucnonuensg obmannocty Vuactiuxa AONEROTO CTPOHTEALETEA NO OmaaTe CTOMMOCTH
200bexT0B  s0s1enoro CTPONTRALCTBA  cuwraeTcs  jgewn MOCTYMACHUS  DEHOKHWX  cpescT  wa
OPPECHORAEHTCKMI cuer 3acTpoiiumxa,

6. Kawuecrno Obnexron ADJACBOTO CTPOKMTEALCTRA. Fapantan kauecrsa,

6.1. Kauectso OGnexros A0CBOrO  CTpoMtenseTea, KoTopsie Gyayt nepenais 3acTpoiurkon
B Yuacmunky nosesoro CTpouTenscTea no Jlorosopy, nomkko COOTBETCTHOBATL TpeBosanuaM Texmiueckix
p PEIAAMEHTOR, NPOSKTHON RoKyMeHTauuy 1 FPANIOCTPOMTRILHLIX periaMenTor, 4 Tarxe yenosxam [orosopa
# praosenuii k Hemy,

6.2 aparruitanii cpox 1a OGBeKTH 00 esoro CTPOHTEARCTBA cOCTapiser 5 ( MaTs) NET CO Al

FR0MKIL] BRITE yeTpaneHs 3actpoitiunkom 3a CBOH CHET CaMOCTOATE LD WIH © TIpisaedeHen TpETUX Ny
B CPOKH, NONOMHHTENLIO COrnacoBatmpre Croporamu ¢ Momenta NORYYEHHUA NHCLMEHNOTD Yaenomieius

7. Cpox nejierans HAorosopa, Jocpounoe pacropaenne.

; 7.1.  Hacrosupii Horoeop nomnesur rocynapcraensoli  perucrpaunn o Pacpernerpauun o
[FCTHTACTCA SAKTIONEHHIIM C© MOMEINTE TaKO perucTpa,

k 7.2, Jlettcraue Hactozmero Mlorosopa npexpamgzeres ¢ MOMEHTA BhinoAHenns Cropokamu caomx
VAIATENBCTS, TIPEAYCMOTPEHHIX Horosopom, B ToM 4uecne OCYHICCTRICHHS NoHOIO pacwera MEXAY
TOPOHAMI W rocygapeTrennoli PerHCTpaumMy npasa coficTaennocTy VYuactuuka gonesoro CTPOHTCIILETBA

Hacrosumii Horosop momer Gumm, peKpatien (pacropriyr) AOCPOUHO N0 OCHOBAHKAM,
pPCLYCMOTPEHHBIM  3aKOHONATENBCTROM Poceubicxoh Deaepaumnn, a Takke A0 HCTeweNRR cpoxa ero
ficicTans B CEIVIOUIMX cnyyanx;

73.1. Ywactaux nonesoro CTPOMTENLCTBA MMEET npano B CAROCTOPOHHEM NMOPAAKE OTKA3ATBCH OT
onHeHns Jloronopa, nHcemenso yeeaomue o 3tom 3actpoiiumka e oaanee, vem 3a 30 (rpuauars)
i EHIAPHLIX itedl 10 Takoro OTKala, B Ciayvasx:
p~  Hewcnoanelns 3actpoRumkom obsiatenseres o nepenaye OGLekTOR A0NCBOMO CTPOHTENbCTES B
beycMoTpentelil Jlorosopom cpox;

K~ Mencrionnenus 3acTpoiiumkom obatannocTei, fpeayemoTpennsex i, 3.2.7 un. 3.4.2. Jorosopa;

= CYWECTBENHOMO HAapYwenus TpeBosaniii k katecTny O6bexTor nonenoro CYPOHTENLCTBA.

B rakonm cayyae 3acTpoituimk ofimay we noszuee 20 (apamuari) paBounx AHEH, eCaH HIOIT CPOK He
(IFOBACH  3aKOHOM, ©O  sng MOJYHCHUR  COOTBETCTRYIOMEMO TpefoBanus  Vuaciiuka JOAEROT
POHTEARCTRA BOIBPATHTYL YIIAYCHHME MM no Horonopy nesexusic CPCUCTEA B CHET ONARTH CTOMMOCTH
i B AOJICBOTO CTPOMTEARCTBA, 3 Takwe YUMTHTS 33 3Ty Cymmy mnpouentsl sa nonLIoadme
BIMH ICHERHLIMM CpencTaamMy B pasmepe 17300 (ommoii TPEXCOTOR) cTaBki pediancHposama
pitLHoro Basika Pocewmiickod Dencpaunn, aedcTeyromel Ha achn OCYIIECTBACHUA TAKOIO naarema

5
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WHKY 33 MONMYHEHHEM NCHEKHBIX CPERCTR W NPOLEHTOB HA HMX 3acTpPOfUIMK HE N03AHCE A,
uero 32 paGoqmm AHEM [OCHE MCTENEHHMS YKAIAMMOrO CPOKA, OBXIaH 3AYMCAHTH YXa1aHKEbIC
SERCHHRIC CPE/ICTBA M MPOUEHTEE HA HUX B JENO3HT HOTAPHYCA 110 MECTY HAXOK/EHHS 3acrpoiinmka, 0 Yem
BMCHHO coO0WaeTes YHacTHHKY [AONEROr0 CTPOMTEALCTEA IAKAIHBIM MHCLMOM © ysenomneien. [pu
OM MOHECCHHBLIC B CBAIH C JAUHCAEHHEM NCHEKHMIX CPEACTE HA ACNOIHT HOTAPHYCA PAacXoist 3acTpoliitk
Pane B3BICKATH It HOIHOM PAIMEPE C VHACTHHKA JONCBOIO CTPOMTENLETRA,

73.2. 3acTpofiiuk HMECT NPSBO B OAHOCTOPOHHEM NOPAAKS OTKAIATHCA OT HENANHEHHS Horcsopa s
\a8 CHCTEMATHYECKOrD HAPYILCHIS YYACTHHKOM 0EBOIO CTPOHTEILCTSA CPOKOB BHECCHHA fnarexceii
Gosce Hem TPY NPOCPONKH BHECEHHA MAaTexel COMNAcHO rPadMKy MNATEXKCH B TEUCHHE LBCHAALATH
ECALICE HAH IPOCPOUKE BHECEHNUR CAWHOBPEMEHHONO NNATCKA Ha cpox Gomee vem TpH Mecana),
lpaso 3acTpoiituika Ha OAHOCTOPONKMIE OTXE3 OT HCNOAHEHUA JlONOBOPA BOIHUKACT HE PaNCe Hem
pe3 30 (TPHALATE) KANSHIAPHLIX [HEH NACNe HANPARNCHHA B IMHCHMEMHON dopme Yuactoiky aonesoro
MTCIRCTRA MPEAYIIPERACHHA © HEeODXOAMMOCTH NOTAIIEHHA MM 3AN0MKEHHOCTH M0 BHECCHHIO
Riuizrexeli no JJoropopy # 0 NOCABACTBHAX HEHCTIONHEHUS TaKOro TpeBOBaNMA NPY HCHCIOTHEHHM NP1 JTOM
B YHACTHHROM ZO/ICBOTO CTPOKTENLETRA TAKOTO TPeGOBAHNA,

B ciyuae oaHoCTOpoHHEro oTKala 3actpoiiiuKa OT HCHOMHCHHA Aorosopa ov of%3aH BOIBPATHTL
N+ REHEHBIE CPESICTBA, YTINAYeHHEE YYACTHHKOM A0N€BOro CTPOMTENLCTES N0 JIOTOBOPY B CYET CTOUMOCTH
' OOBEKTOB A0AEBOrD CTPOMTENLCTRA, B Tevelue [0 (ecaTr) paboumux aHe# co ans ero PRCTOPKEHHA,
7.3.3. o TpeSopannio Yuactumuka JONSEOTO CTPOMTENECTRA Jorosop moxer GuiTe pactopreyT B
CYNneGHOM MOPAIKE B CRyvanx:
i = VPEeKPalCHHA wiH npHocTaHoBneHur crTpowTenseraa Jloma, npW Hanwsmy  ofCTORTEALCTD,
© DYEBUAHO CBHACTENBCTBYIOUMX O TOM, HTO B npeayemotpennuii florosopom cpok Ofunextor noaeaoro
CTPOHTENLCTRA He DyayT nepesan YUaCTHHKY A0MEHOTO CTPOMTERBCT A,
—  CYMECTBCHHOrO M3IMCHEHNA NPOEXTHON JIOKYMeHTaLMH CTposwerocs Joma,
= MIMCHCHHA HAZHANCHHA 061MEro HMynecTea, BXOARLIETD B cocTan Joma.
Rl T4. B cayuse OQHOCTOPOHHErO OTXAA 0AHON W3 CTOPOH OT HMETOMNEHHS Horosopa ox ctKracTca
| PACTOPFHYTBIM CO IHR HANPABIEHHN APYrof CTOPOHE NHCLMEHHOIO YECIOMAEHHA O TAKOM OTXATE.

8. Mopsizok paspemenns cnopos.,

8.1. Cropons GymyT paspeluarh BOIHHKAIOWINE MENUIY HHMH CNOpb! ©  PAIHOrAacHs NyTem
i* neperosopok. [lpy 2T0M 004 DEPEroBOPAMM TIOMMMAOTCA KAK YCTHLIE KOHCYIbTAUHH, IPOBOAHMEIE
¥ CTopoHaMH, TaK H OBMeH NTHCEMEHHBIMH COOBLLCHHIAMM,

82. B cioywac HeNOCTHKCHMA COrAacH no CIIOPHOMY/CTIOPHIAM  BONPOCY/RONPOCAM & XOAE
. neperosopos CTOPOHE! MOFYT fiepeaars CNOP B CyA B COOTBETCTBHM C NMPABHAAMM O NOARCAOMCTREHHOCTI M
e MOICYRHOCTH B NOPAZIKE, FIPEAYCMOTPEHNOM  apSHTPAXHBIM  MPOUECCYANBHEN  3AKOHONATENLCTEOM

P}? Poccuitckoii Deaepaui,

9. Orsercreennocrs Cropou,

9.1. 3a HCHCTIONHEMME WIH HEHAANCKAUEE WCNONHCHHE YCAOBMI Horosopa Croponer Hecy
ROTRETCTREHHOCTD 8 COOTBETCTBHM C 3aKOHOAaTenLCTEOM Poceuiickoit Deaepaumu,

10. Ocrodoxacune o1 orBeTCTBENNIOCTH (Pope-manop).

10.1.  Croponst no nacrosnesmy Jloropopy oceoSoRAROTCE OT OTBETCTEEHHOCTH 38 YACTHUHOC HAN
nonkoe Heucnonuenye ofa3aTenteTs no Hacrogwesy Jorosopy, ecin OHo RaMAOCh CheacTRuesm dope-
MaxopHI o0cToaTenbeTs. TIpH 3TOM CPOK BLNONHEHHS OBNIATENLCTE OTOABHIACTCH COPAIMEPHO BPEMEHH,
B2 - TEYEHHE  KOTOPOro  ACHCTROBANH  OOCTONTENLCTBA  MAM  NOCNEACTEME, BbIIBEHHME  ITHMH
OATCNLCTBAMH,

10.2.  Ecau ope-maxoprsie obcroarennctsa aisrcs Gonee 6 (uiectr) mecsuen noapsn, Cropoin
OT MPAEe pacToprayTh JIOroBop &0 HeTedenus cpoxa ero achicTans.

11, 3ax10MHTECILMBIE NONOKEHHA.

ILI. Bo Bcem ocTambHOM, 4TO He Npeaycsmorpedo  nactoawwM Jlorosopos, Cropons
IK0BOACTRYIOTCA 3aKOHOAaTENbeTEOM Poccuiickoii Depcpaum,
112, Jhobas undopmaumna o druancorom nonokenun CTropo, YCAOBKAX A0FOBOPOB C TPETLIMI

aMK, yHacTayoumMy B cTponTenscTee OOBexTa, a Taxxke yorosuax HacTosuero flororopa cyuTaerca
6
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t _ErkouduacHunansol « HenoekKawe# pasrnamwenno. Muwe YCA0BHE XOHOMASHIHAN LIOCTH MOTYT Garre
Fycranoancust im0 Tpefosanuio modol ua Cropos,
3 113, 060 scex uamenenmax s TUIATEHHBIX, NOMTOBLIX W APYIUX PEKBHIHTAX Croponst ofaam
R HEMEAICHHO (B TeueHue Tpex paBouix ZHEI) THCEMEHHO H3BewaTs ApYT Apyra
. 114, Bee mavenenus u Aononnerns k Horosopy odopmnsiores AONIONRHTEABHEIMH COTNALLICHIIAM K
Cropoit B nHceMentof dopme  #  moanucwmealoTeR Croposamy  wam  ux YDOAHOMOUCHHLIMN
B, NPCICTABUTEAAMM W ARIRIOTCA 11EOTLEMAEMON YACTHIO Horosopa.
; 1.5, Bcee YBCIOMACHHR, HIBELICHUR M Hias nepenucka mexay Cropoiamy no Horosopy
% NPOHIBONMICH THCHMEHHO TTYTEM HANDPABICHHA NO NOYTE 3AKATHLIM MTHCLMOM C OMTHCBIO RIOHCHHS.
r 11.6.  Hacroswmii Horosop cum, coctasaen ma 32 (Tpuauars asyx) CTPaHHUAX, RKMOYaR nce
§ TPHIOKEHHS K HEMY, 11O DAHOMY /uia Kamaod ua Cropos » oauu ang rocyaapcrecHuodi perictpaunn, Bee
.;ncunmtpu HMEIOT PaBHYIO IOPUIHUECKYIO CHIY # RBATIOTCH OPHIHHENaMY,
3 [1.7.  Cropoun obssyrores OCYWICCTBHTL  NeHCTBHA, NpeaycMOoTPeHisie 1BXOHOAATEALCTROM
s Poceniickoft Mencparup, heobxoanMute ana FOCYARPCTREMHOIM pericTpaun Horosopa 8 Pocperncrpaumy s
8" NOPAAXE, YCTAMORAEH HOM Jakononarenscreom Poceuiickoi Genepauin, » CpoK We nosavee 10 (necatw)
pabounx aneit nocae nognucanmg Horosopa,
11.8.  Vkasawnsie npuiosenns sensiores HeoTnemaemoR wacTeio Hlorosopa:
= 11.8.1. MMpunomenue Ne 1, 1 Iepeuens O6wekror noseroro CTpOHTENLETRA Ha 23 4,
P 11.8.2. lNpuacxkenue No 2. Texunueckue XAPAKTEPHCTHIH W NEpPeyesh BLITONHACMDIX pabor no
3 - Obnexram gonesoro CTPOMTENLETRA Ha 2 n.

e e R

) )

I12. Aapeca w pexBuintg Cropon,

¥4 ZecTpoiiumx:

> 3A0 «lOrpaHuncchTmﬁllpon"r», anpec: 628012 Poccus, Triomencxas oba., Xaurw-Mancuiickuii
-3 ABTOHOMHz okpyr — HOrpa, r, XanTh-Mancuitex, ya. Cesephas, 2, 5, ren./thaxc (34671) 2-07-57

gz OTPH 1057747307507, WUHH 7724547224, KINT 860101001, plc 40702810567460100311 s 3anagno-
' i Cubupexom Ganxe CHepGanxa PO, r. Tiomenb, Kk/c 30101810800000000651, BHK 04710265 |

R Yuacruuk sonesoro CTPOMTE/ILCTHA;

¢ VK «1Orpa®@anancy (000), aciicteyioman s kavecrne AY. 3aKkpriTaim naceeiv HHBECTHHHORNBIM
L $onaoM HeaBHAHMOCTY «Teppuropna Krpa»

3 121059 r.Mockaa, ya. Bpsyckas , a.5.
,i Plc 40701810500160000870 & OAO Bawk BTh

g ®/c30101810700000000187 & OINEPY Mockoacxoro I'TY Banka Poccuy,
- 3. BHK 044525187,

1% HHH 7724567580, KI111 773001001,

& 13. Tloanuen Cropon:

Yuacruux AoaeBoTO Crponreancrsaa:

/C.B. Anydpwes/
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[lpraowenne Ne |

K JIOrOBOPY YHACTHA B AONCBOM CTPOHTEALCTEC
MHOTOKBAPTHPHOIO JI0ME

No IOMCTI-Z1-610 o «/ s 2 /2008 1

Mepesens OGLEKTOB 101EBOT0 CTPONTENBCTRA,

Obmas
E% Homep Homep KonyecTno WIoWAans ¢ Kinas CTouMoCTs,
Draw 1011k,
P KBAPTHPEL | IOABEINA KOMHAT nomrued M2 pvé.
3 4 K=1/2 M2
- o | 1 3 81| 50,10 2 835 000,00
2 ] ! 1 40,3 16,60 1 410 500,00
3 1 ] 1 43,2% 17,20 1 536 500,00
4 1 1 1 40| 16,50 1 400 000.00 |
5 | 1 2 73,6 37,60 2 576 000,00
6 1 2 3 81 50,10 2 835 000,00
7 | 2 1 40,3 16,60 1410 500,00
] I 2 1 43,9 1720 [ 153650000
9 i 2 1 40 16,50 1 400 000,00
10 I 12 2 736 37.60 2 576 000,00
| 3 3 81 50,10 2 835 000,00
1 3 1 403 | 1660 | 141050000
] 3 1 439 17,20 1 536 500,00
! 3 1 40| 1650 1 400 000,00
1 3 2 73,6 | 37.60 2 576 000.00
1 A 3 81 50. lg 2 835 000.00
I 4 ! 403 | 16,60 410 500,00
1 4 | 439 17,20 1 536 500.00
! 4 1 40 [ 16,50 1 400 000,00
| Rl 2 73,6 37,60 2 576 000,00
1 5 3 81| 50,10 | 2835 000,00
1 5 ! 40,3 16,60 1 410 500,00
1 5 1 43,9 17,20 1 536 500,00
! 5 1 40 16,50 1 400 000,00
1 5 2 73,6 37,6_0_ 2 576 000,00
1 6 3 81| 50,10 2 835 000,00
1 6 i 403 16,60 1 410 500,00 |
] 6 1 439 17,20 1 536 500.00
1 6 1 40 16.50 1 400 000,00
1 6 2 73,6 37.60 2 576 000.00
1 7 3 81 50,10 2 835 000,00
1 7 1 403 | 16,60 1 410 500,00
1 7 1 439 17,20 1 536 500,00
1 7 1 40} 16,50 1 400 000,00
8
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&0 1 7 2 I 73.6| 37,60 2 576 000,00 |
s | 2 |1 | 22 | 73.6] 3760 | 2576 000,00 |
7 2 ! 1 40| 1650 | 140000000
2T 5 ! 1 $39] 1720 | 153650000 |
39 2 1 1 4031 1660 | 141050000
40 N TR 3 81| 50,10 2 835 000,00
. 41 2 2 2 73.6| 37,60 | 2576 000,00 |
¥ 2 2 1 40! 16,50 1 400 000,00
43 2 2 1 439| 17,20 1 536 500,00
“_ | 2 | 2 1 403] 1660 | | 410 500,00
45 2 2 3| g1 50,10 2 835 000,00 |
46 2 3 2| 73,6 3760 | 2576 000,00 |
i 47 2 3 1 20| 16,50 1 400 000,00
.48 ] 2 3 1 439| 1720 i 536 500,00 |
49 2 3 | 403 | 16,60 1 410 500.00
) 2 3 3 g1l 50,10 2 835 000,00 |
i 50 | 2 4 2 73.6| 3760 | 257600000 |
| 52 2 4 1 40| 1650 1 400 000.00 |
oL 2 4 | 439 17,20 | 536 500.00 |
s4 | 2 4 1 403 | 16,60 1 410 500,00 |
' §5 2 | 4] 3 81| 5010 | 283500000
% ] -2 1 A& > 1 736 37.60 | 2576000.00
57 2 5 1 _+ 40 | 16,50 1 400 000,00
58 2 5 ] 439! 17.20 1 536 500.00
59 2 5 1 403 | 16,60 1 410 500,00
o | 2 5 3 81| S0.10 | 283500000
6l 2 6 2 73,6 | 37,60 2 576 000,00
62 | 2 6 1 ) 40 | 16.50 t 400 000,00
CFE 6 2 6 1 39| 1720 | 153650000
% 2l 2 6 1 40,3 | 16,60 1 410 500,00
& 65 2 6 3 g1 50,10 2 835 000,00
173 2 7 2 736 | 3760 2 576 000,00 |
: 67 | 2 7 1 40| 16,50 i 400 000,00
r 68 2 7 i 439 1720 | 536 500,00 |
- 69 =L 7 ] 403 | 16,60 1 410 500,00
70 2 7 3 81| 50,10 2 835 000,00
71 2 8 2 73.6 | 37,60 2 576 000,00
7] 2 8 1 40| 16,50 1 400 000,00
3 |2 8 1 39| 17.20 1 536 500,00
; 4 2 8 i | 403 [ 16,60 1 410 500,00 |
' il 2 8 5 | 81| 5010 | 2835000.00
= 6 | 3 1 3 ) 81| 50,10 2 835 000,00
- 3 1 [ 403 | 1660 | 141050000
75 3 1 1 439 17,20 | 153650000
= 3 1 1 40| 16,50 T 1 400 000,00
g 3 1 2 73,6 37,60 2 576 000,00
1 x 9
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N A 81| 50,10 2835 000,00 |
3 2 1 403 | 16,60 1 410 500,00
3 2 ] 43&__1_7.?7)_} | 536 5_00_.051
3 2 1 40| 16,30 1 400 000,00 |
3 2 2 73.6| 3760 | 2576 000,00
3 3 3 81| 50,10 2 835 000,00
3 3 K B 40,3 | 16,60 i 410 500,00
3 3 1 439 | 1720 1 536 500,00 |
3 3 1 i 40| 1650 1 400 000.00
3 3 2 73,6 | 37,60 2 576 000,00
3 4 3 81| 50,10 2 835 000,00
3 4 [ 403 | 16,60 | 141050000
3 4 1 439] 1720 | 536 500.00 |
3 4 1 40| 16,50 | 1400 000,00
3 4 2 73,6 | 37.60 2 576 000,00
3 5 3 81| 50.10 | 283500000
3 5 1 40,3 | 1660 1 410 500,00
3 5 3 73,6 | 37.60 2 576 000.00 |
| 54921 | 27263192223 M1
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Mpunowenne Ne 2

K AOMOROPY YHACTHA B IONCROM CTPOKTENRCTRE
MHOPOKBADTHPHOIO SOMA

Ne IOMCII-J1-610 o1 «/% s £¢esehR008 T,

HIDECHCPHBIE  CETH (nononponon. Kanaln3auus, JIpeHax) or

ePeKPLITHA — KEE300e TOHHEIE; MOHOJIHTHBIC
TOPOAKH BHYTPEHHHE ~ KupnuuHsle ¥ 6:104KbIe #I guercToro GeroHa.

‘£ Croaxi ¥ pa3BO/IKa CHCTCMEI LCHTPAILHOND OTOMIEHKS — MCTALIMYECKHE BOJONPOROITLIC
JTpy6;
' Paxparopsi OTOIUICHHS (amomunesnie) — ¢ koupekropom KH20;
¢ Crosxu 1 paspoaka cucrem 'BC, XBC — mMetanomnacTukoBbie TpyObi;
[os0TeHIECYINKTE/IH B CaHy3IaX — OUHHKOBaHHAR Tpyda;
*CTOSKH # PAa3sBO/IKA CHCTEMBl KAHAIM3AUMM — 1ACTMACCOBBIC KAHAMHIAUMOHHEIE TpyOsI
(MBX);
Crofxil # pa3BO/IKa CHCTEMBI raz0cHabkeHiR, BKIFOYAR YCTAHOBKY rasOBbIX IINT,
| BHyTpCHHSA 31EKTPONpoBojika — Meanbil kabens BB, [1B1, I1B3;
{Marucrpansnas nposojka ¢ xabesem BBIT, ocuoBHbie u BCrnioMorarensusie NpoBOAKK ¢
L xabenamu [1B1,11B3);
| DNEKTPOYCTAHOBOMIBIE MATEPHATH — (B MECTaX OOMIEro NOMLIOBAHHA) - BHIKIOHATCIN.
PO3CTKH, NATPONEL, prGOP yueTa - cuerunk, Y30,
’ BeHTHASIHONHAR CHCTEMA: CHCTEMY BEHTHNALMH KBADTHD MPEAYCMOTPETL CCTECTRCHHYIO
qepea KaHaqml B CTEHAX; CHCTEMY BCHTIUIAUMH BCTPOSHHBIX NOMEIMEHMH NpuHATL B
6 COOTBETCTEMM € TPeDOBaHHAMH CTPOMTEARHBIX HOPM K npasyia. BO3AyXoBOAL BLINOAHKTH
13 OUAHKOBAHIOH TOHKONMCTOROH crany. M3 KOpHIOPOR MHALIX STAXEH NPeayCMOTPETh
- CHCTEMY  ABMOYAAJCHHA — BOSAYXOBOJAMM  H3 9epHOll  TOHKONHMCTOROH  CTAIM;
ﬁ UMOHIAS CHCTEMa BO BCTPOSHHO-IIPHCTPOSHHBIX MOMEUICHHAX HE HBINOAHACTCA,
roBoiequBACTCS CTPOMTENBHAS T[OTOBHOCT: K MOHTaXY BEHTHIALMONHON CHCTCMbI,
MOMFOCTH ONpEIEISIOTC aPCHIATOPAME B COOTBETCTBMM C MOTPeBHOCTAMH, YCTAHOBKA
BEHTHBIMOHHOR CACTCMbB] 38 CHET apeHaTopoB
1 CreTema moXapHOH CHIHANM3AIMH B COOTBETCTBHH C IIPOCKTOM;
3 Tenedonnas cacrema (kpome ATC-To/BKO pa3BosiKa)
; JlokaneHas TB-anteuna (N4 TpaHCHSIME MECTHBIX nepeaau-oGopyfosanue  ue
BKJTIOYAETCS, TOALKO PAjBoAKa)
) CHcTema XOHTPOIA 1 YOPABICHHA JOCTYIIOM B n0abeast (060pyI0BAHHE HE BIIIOYACTCA,
TONBKO Pa3BOAKA)
) Okouueie B510XH — [UIACTHKOBLIC C ABOHHBIM OCTCKJICHHEM € YCTPOHCTBOM fJIACTHKOBOH
NOAIOKOHHOH JOCKH 1 HAPDYKHLIM BOZOOTIHBOM,
i Ocreknenwe NO/MUKHH — TNNACTMKOBRIE  paMbl C  OJIMHAPHBIM OCTEKJICHMEM, IKpaH
KHPRHYHBIH,
| Bxommast 18eph — B 3AHHE —~ METALAHYECKAN, B KBAPTHPEL - MECTAIMYECKAs,

>

k]|
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ro KOHTYpa 32auud (3a

enax 3-X METpOB OT BHCILHE
a TaKKe BHYTPEHHHX

50 TEPPHTOPKH B MpeR
[ETCKMX WIPOBBbIX ANOWIALOK,

Srpoitct
abot #

qeHHEM acgansTOBRIX P

- »

poitcTRO peHTHAMPYEMOTO (hacana;
pKa MECTHWHHBIX (NOWANOK H OCHOBHOTO BXOA2: N
MH‘[CCKNI AHTKa

7Bt OTCUCCTBEHHBIC,
FBHAYAALHBIH TEMT
poakoi 1o TennoBO KAMCEPEL,

THKALHAA NAaHAPOBKE,

OTONOK, CTEHB] — OKPACKa, o=

opofl MYHKT C yanom yuera TCIIIIOBOR IHEPIHH BRYTPH ananHa ¢

ropdoBKa;

poiicTso BHEMIOMANOHHBIX HIKEHEPHBIX cereit  ropsyero M XONOAHOTD
peyabxenns, penocHabmen A, KAHATHIALH]

1ECOBKA;

OHTCIBCTBE,

JiIEHHE TEPPHTOPHH CTP
¥ MIKEHEPHBIE Ieolies

KEHCPHBIC reon0rHYEcKHe
CIUIAHOBBIE CETH,
ifepeqcutn NEBLIE
atoBKa BHYTPEHH
’a'menauue creH, OKOHH
narnesaHne NOTONKOB,
gpacka [OTOAKOB sonoamyﬂscuonuoﬁ xpacxon;
CTOBAR OTAEAKA CTCH;
apoficTeo YUCTOBLIX NOOB;
“raHORKA BaRHbI;
TaHOBXA candaHCd:
CLANOBRA cmecnreneii;
CcTangpKa yHMTE3A - KOMIAKT,
‘cTanoRKa MOHKA KyXOHHOH CTal
CTAHOBKA BRYTPHKBAPTHPHEX cueTynKoB |
‘pcTeMa BOJ0OMACTRI

‘peTeMa OxXpaHHos _fcy'nwummm
] cets

sgcckne paboTs;

onmsieMBIX padoT:
HX MERKOMHATHBIX apepeit;
BIX 3 ABEPHBIX OTKOTOR;

BHOI CO CMECHTENEM;
"BC, XBC;
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ApOuTparkHsiii cya

Xanrs-Mancuiickoro aBTOHOMHOIO Oxpyra - Orpe
ya. Jlesmra, $471, r. Xawrw-Mancuncs, 628011, ren. (3467) 33-54-25, caftv hitpe” www.hmao.arbitr.ru

ONPEAEJEHHE

00 YTBepAICHITH MHPOBOTO COFJANICHAR W IPERPALICHHH
NPOHIBOICTBA MO 1€y

r. XarTu-MaHcnitck
04 asrycta 2011 r. Jemo Ne A75-2542/2011

Pesomomnpsan vacts onpegenenns obbanncna 28 yons 2011 1.
[lomueti TexcT petnenns warorosaed 04 anrycra 2011 r

Apdurpasumii cya Xautel-Mancutickoro agrosoMporo okpyra - IOrpet 8 cociase
cvasK Areesa A.X., DM BeJCHHM IPOTOKOTA CYACOHOIO 3aCEIAHHA CEXpeTapeM cyactuoro
zaceTanmiy AKTEvE2080R O M. paceMOoTpes B OTKPBITOM CYIeOHOM 3ACEIAHHH 1e10 10
HCRUBOMY  SARAIEHAX OOMECTSE ¢  OfpaHAMEHHONA oTBercTBesrocTs) «PEFHOH
Heseaomeenty (OTPH 1037708029633, wmecto waxomtenwe: 107140, r. Mocksa, ya
Bepxuas Kpacuocenscxas, 11A, ¢1p.6) ¥ sakphiTomy axuponepsomy obmecrsy «lOropexoe
Yupasienne Hunecruumonno-Crpoutenusna [poextavwy (OTPH 1057747307507, mecto
uaxomaerus: 628012, Xanrs-Mancacsnit AO, r. Xawrm-Mancuftex. yn. Cenepras. 5),
TPETEC IO, He 3aJBINIOMCe CAMOCTOATC/IRHBIX TpeOosauuil HA peIMeT Ciopa,
Ynpasaenne Meaepaibwoll  CayAKOR  [OCYJADCTEEHHON  pPerMCYPallMM, KajacTpa ™
xaprorpadims o Nantei-Mascuiicxomy asToHomuoMy Okpyry —~ KOrpe. o sasickanmms
233 588 395 pybaeit 34 xonmeek,

NPH YSACTHH npeactaniTeacit CTopor:

OF HCTUA ~ HE SBILTCE,

or oTBeTRA — Byeapuyx T.A. no Josepensoctu Ne 911 o1 01.02.2011,
OT TPETBETD THIE - HE ABMIIUCH,

VCTAHOBMUI:

OOIICCTEY © OrpaHyuesHOil OTBeTcTBeHHOCTNO Mhpasadwowas komnasus «PEIHOH
HemeaomeaaTy (Jatee — HeTew), ODpaTHIocs B Apdurpakitiit cya Xanru-Maucuiickoro
ARTOHOMECTO OKpyTa - KOrpsl ¢ BCKOM K 3aKpaioMy aKumonepHoMy oduiecrsy «tOropekoe
Vopasiezre HasecTimgorno-CTponreastbivy  [Ipockrasins  (GaTee — OTBeTHHE) ©
sackaEz 233 S88 395 pybaeit 34 Koneek.

TrazazenieN ApOutpaamoro ¢yaa Xaarsi-MaHcHACKOT® ABTOHOMHOTO OKpyTd —

a0 =.07.2011 eyaefuoe JaceaaNKe TIO JaHHOMY Ty OsLi0 oTa0meno Ha 21.07.2011
TiTo waacs SMAEYT. 000 «PETHOH
JEBEJOOMEETs /
3N WLp rd fole T2
ON Gl Yy
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HMeter, o Tperse U0, HAUIGKAMMM OOPasoM HIRCHICHHAIC O WECTE © BPCMCHH
CYAEHHOTO 3UCCTANMUR, ABKY CBOMX UPEICIUBUTEIEH B CY1 HC 0DECNCTHTH.

B cootsercraus co crarsemu 123, 156 ATIK PO cyaeduoe 3aceause NpoBOIUTCS B
OTCYTCTBME HCTUA W TPCTRCTO JIMCTA, FATICKANMM OOPARIOM WIBSUCHHEX O BPEMEHHA W
MECTE PaceMOTPeNHs ICTa.

B xoJe cyaebfnore 1ace1anis oT OTBETYRKR NOCTYTINO XOATANCTEC 0D OTLARICHHR &
cynefloM 3aCeTaNIN HepephiBa, LI NIOINNCAHKA MHPOBOTO coltamenus. Jlonoasnieasyo
(PEICTABATE 1L OTBETHHKA MOACHHL HT0 MEKIly CTYOPOHAMH TOCTHIHYTO NPHHIHNBAIRHOC
COraacie [0 MOBOJY 30XTOMCHNS MHPOBOIO COMJAMEHHS i €10 yCIosmi. npocHT
OPEIOCTARHTS BPEMA 1% HAL1eRAWero ofOpAieHRT MHPOBOTO COITAIICHHY,

B cyzeGuom jacexnsnu oOnaBaaIcs nepepus 20 28.07.2011 a0 09 wacos 30 sunyT,
noc:e nepepsiBa CyedHoe 3acedanue apotomkeso 28.07.2011 B 09 yacos 30 MuHyT. B TOM
AC COCTARE CYJI@ NPY YUACTHI TOFO ¢ NPE/ICTABNTE TN OTBETHHKA.

JIo GPHHATHR CYAOM PRHICHHA O CYIECTRY CHOPA OT HCTHA DOCTYINLIO XO1aTaficTso
of yvreepxIeHME B NOpRAe Craved 139 ApOHTPRAKOIO HpONCCCYATLHOe KoIeKca
Poccriickoii  Metepammyi  Muposore corzawmesxa  or  15.07.2011 »  npexpamens
npousseieTsa no Aeay. TToamusbil IK3SMIINP MHPOBOr0 COIJAUICHAS NPEACTABNEA B
MATePHATE Jena.

Vavaus  watepuans  Iena W TEKCT  MMDOBOIO  COFTRUICHWA. €Y HaXOIuT
PACCMATPHBACMOS MIPOBOE COMTAINERNE He MPOTHROPEYAMINM 3AKOHY H HE RapyIlaiommMa
fpasa K SAKOHHBC MHTCPCCH! APYTHX THIL OCHOBWEANCS HIl NOIVKERMUX CTATRH 49, raass!
15 ApSurpaxmoro npoficccyansHore Koaexca Pocewiickoli Dexepaums, Cyn CUNTHCT
BOIMOWHBIM  VTHCpLMIG  Muposoe coriamenue. Cormacso sactd 2 crarem 150
ApSHTPAXHOr0 TPONCCCYATBRON KoJekea Pocculickol Deepauinie, MPON3BOICTRO NO eIy
MOANCKHUT PCKPALIEHHIO,

[Ipy  nmoZa9e  PACCMATPHEASMOTO  HCKOBOIO  3adMieHd  MCTENl  yIUIamna
TOCYIAPCTECHHYIO nouLIHny 8 pasmepe 200 000 pyOaeit 00 Roneek, YTO MOATRCPRINCTCH
mraTeRube nopyvennesm Ne 2156 or 25.03.2011 (vox 1, n.a.12).

Cormacro noxovexry 3 myuxta 1 crarsu 333.40. Hatorosoro xoaeckca Poccmitckolt
Qenepauuit 50 NPOUCHTOB CYMMA! VILIAYCHAOR MCTUOM FOCYASPCTBEHHOR NOULIHER, $TO
coctasager 100 D00 pyBaei 00 xolleck, MOLIEANT BOIBPITY HCTHY i3 deaspuisnoro
O0/DRETA & CHAIN ¢ YTACPAIEHHEM C)I0M MHPOBOTO COMIAIICHHA.

B cooTBerctems co crathav 101, 110, 112 ApSHTpakroro npoleccyaivBoro Koickea
Poccufickofi @eaepanim, ¢y OCTARINST CYIeOHMC PACNOAN N0 VILTATE [OCYTapCTRCHHON
NOLUTHHE! # OCTaRliCHics wacTu 8 paivepe 100 000 pyGne# 00 komeex Ha woTue, TAK Kax
JAHMLIC PECXObL TIOLTEAKAT YILIATE OIRCTMHKOM B MOILIY MCTUA B PAMKAX MCTOJHCHHA
YCIORHE MHPOBOIO COITAeHASR,

VHHTHIBAR HATORCHIOC, PYKOBOACTRYACH craThamn 49. 139, 140, 141, 150, 151, 184,
185. 187. 188 ApGuipaxsore nponeccyaissoro kofexca Poccuiickolt ezepauns,
ApGutpaxusiit cy1 Xasrei-Mancithckoro asronomoro oxpyra — Krper,

onpeaeana:

1. Yraepaums Mitporoc coriamene 07 15.07.2011. sexnoucHAOE MEKTY 0OUIECTSON C
orpasmsennoll  orsercTpennocThio  «PETHOH  Jlesenonvert»  (MCTel) M 3aKpaiThid

crpanuna 106



tel. +7(495) 229-49-71 (00 et oo Fipec I

aKuMoHepHEM  odmecTBoM  «lQropekoe  Ynpaatewue HusecTHUMOREO-CTPOMTE TBHBIMIL
[IpoekTaMits (OTBETYHK) HA CIETVIOMMX YCIOBMAN:

1). Hacrosmee suposoe corhawesne saxmouaercs Croponamm no geny Ne AT7S-
23422011 na ocmoeasnwy cratedt 139, 140 AIIK PO B ueaax \PEervaHpOBaHHA CHOPA.
go3EnKmery Mexay Metoom ¢ oaHoft cropomst ¥ OTBCTYHROM © PYTOH CTOPOHLL 1O
BOTIPOCY RIHICKARMA 1AT0/UKCIHOCTH: ocHosnoft n0ar & eyMsse 192 223 500 (cvo aepssocTo
BA MWILIMONA JABCCTH ABAAUATE TPH THICAYE maTheoT) pyGreRt 00 xoyeex, NpoUeHTH! 33
[OIL30BANIE ACHEARBINK cpencTaavu b eydne 41 364 895 (copor oiMH MRATHOH TpHCTH
[IECYHICCHT UCTHPC THICHYH BOCEMECOT 2@BRNOCTO Nnavs) pydseld 34 xonedxs, a Boero #
cywne 233 588 395 (IBectd TPHIALATH TPH MIMLTHONE NETHCOT BOCEMBICCHT BOCEMb TRICAY
TPACTA JCBRHOCTO AAT) pydteil 34 Komeiiki, PACXO/1bI HA CILIATY MOCTOMARKL B cyaue 200
000 (apecTs Thicsd) pyorel.

VERAUHE  3QI0DKEHHOCTE  BOSMMKIZ B CBmI ¢ nespuioiienmeMm  3A0
«#OrpaHapectCrpoiillpoexTs CBORX clxlareascTs Mo 20rosopy Ne HOHCTI-A-610 vuacrix 8
078BOM CTPOMTENBCTEE OT 16 centahpa 2008 roaa.

2). CTOpPOHS! NOATBEPASIAIOT. HTO CYMMA 0CHOBHOTO aonra Otsersaxa nepea Hernox
cocrasager 192 223 500 (CTo AeRAHOCTO aBE MH/LIHOHA JBECTH ABAINATE TPH THICHYH
naTheoT) pydaeft 00 xoneex.

1), Croporn HACTORUIEN MUPOBM COUIALICHEEM CRPCICIRIOT NOPRIOK NOIRINCHHI
SAN0LKERHOCTH, YKATAHHON B MYHKTe 2 HACTOALIETC MMPOBOTO COTIALICHHA. CREAYIOUUIM
obpaiom:

3.1. Heren npeioctamiger OTBETHHRKY _OTCPOYKY MOTAIMSHHS  IWIOTAKCHHOCTH.
yXAIHON B MYHKTE 2 BACTOALICTO MHPOBOTO COrTIALIELHHSA, CPOKOM HA 5 (naTs 1ex) A0 «13%
woaw 2016 roza:

3.2. B tedenne cpokd. YKa3aHHOro B MyuKTe 3.1 HACTORMETO MHPOSOTO COrIIAMCHNR,
HE CVAMMY 4@ I10DKCHHOCTH CYMMY OCHORHOTO A07T2 & pashepe 192 223 500 (Cro aenanocto
184 MIULTHORA JRECTH IBATUATH IPN ThICHWH TaTecot) pyvoieii 00 KOneeK HayMCALOTOS
CpONENTRL onpeictsesiie CTOPORAMIT CIeTYIOWHM ofpazom:

¢ w150 rioag 2011 roaa no «15» mwoas 2014 roxa 8 pazuepe 0.5 % ro70BEIN;

¢ «16p moax 2014 roga mo «15» miowt 2016 roza B passepe 8%,

3.3. 3210/KEHHOCTR, YK&3aHRa# B NYHKTC 2 HACTOSUICIO MMPOBOIO COFNAMCHESA, &
‘pEKe HAMHCIEHHME B COOTHCTCTBMH ¢ NVHETOM 3.3 HACTOAUNEr0 MUPOBOrO COITAINCHMS
"poneHTY noramaloTes OTBETUMROM B CPOK He nodwsee 15 moas 2016 15

3.4. CTopomsl ROTOBOPIINCH, WIO YKQIAHHa( B NVHKTe 2 HACTORIUEIO MHPOBOLO

ITTAMIEHHEA CYMMA SBISETCA CIHACTBCHEBM, NONLD ¥ TOCTATOWHLIM BOIMCUICHHEM BCEX
redozamt Merua, Mereu oTKQ3LIBaeTCR OT BINCKAHMA MOOBIX JICHEAKNBIX CpeACTE,
WRLINAONIKY PAIMCP 3AI0TAEHROCTH. YKAIAHHKH B NyHETE 2 HACTONIIETO MHPOBONO
rIAMEHHS, BETIOUAR NPOUEHTH, WTpadul H TOOMe BO3MOK:HbE YORTRH. Hikakde uube
VB HE 1I0ZLIEKAT BITLIATE. HAKAKHS HHble JCHACTEHA HE NOLTE/RAT BHNOTHEHHIO KoK CO
wposii HieTia B orsomensyn OTBETHEKA, 12K |, HaoGopoT.

3.5 B cavuae I0CPOMHOIO MOTAMEHHR JAIONKEHHOCTH, VRalaHuwod s nyukre 2

TOAIEr0 MHPOROro coriamesns. OTBETHHK VILTAUABACT NPOUCHTH. HCHHCIACMBIC B

IBETCTRIE C HYHKTOM 3.2. HACTOSIICTD MHPOBOTO COFJZWIEHHA, 10 JaThl QaKTHYECKOTO
WEHAR FIOTDREHHOCTH,
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4). Cyaedusie pacxozst mo aeTy No AT5-2542/2011. B toM YHCIe, ONIATE JOPHARYECKEX
VCTYT TIPEACTABHTE/CH. ¥ MHBIC CYIeOHBE PACXOWI NC MOLICHKAT BOIMEMICHHIO ApYIof
C ropoHoit.

5), Pacxoast Metuaz no vmnare rocy1apeTBCHHON nouLimsl yviaaswsacres Heruy
(TBeTYHKON B TCHYCHHE 2-X HEqE1h CO IHA VIBCPHVICHHMS MMPOBOrO  COIJalmeHis
ApOHTPAKHBIM CYI0M.

2. Npon3soicrse mo Jeny No A75-254272011 npexpatits,

3. Bossparite ofmecTRy ¢ OrpassueHdodf  oTeercTBeEBOCTHO  «PEIMOH
IeserionMerTy H3 detepaTbiore GIOLKETA TOCYI2PCTREHEYIO NotTHRy B pasmepe 100 000
(c10 Thicad) pyvbael (U womcek.

HacToflee ONPEICICANE MOLICAKT HEMELIEHHOMY HCTONHEUHW B MOXeT Obirs
obazosano R Melepaisabhl apOITPIKREH cya Janaaro-Crbupekoro okpyra B Tesenye
MECAUA CO NS BhiHeceRus, Kaccaumounad #a10da nojaeTcs uepe3d ApOHTpanmi VA
Nante-MaHcHiCekoro asTOHOMHEOIO OKPYTE - FOrphi,

iTodnuce
Cyiabs A X Arcen

. F—
'_:h?l MO A b
. I TE S
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Q" epip- O FHBeC TN

Byxrantepckuit Gananc
wa 31 aexabps 2015 r.
Ko
Q@opas no OKYA 0710001
Bara (wveno mecwy o] M I A I 2018
Jaxpuitoe asumonepos obwectno “IOropexoe Yrpannowne 179821
Opraswasumn  MnsecTrumnonno-CrponTentsuivm MpoosTamn” no OKNO 1=
MOERTREWIGEUNCSHBIR SOMED HINOTONORTE nLUMKA HiH 7724547224
By anowonmigckoh NogroTouss k NROSARE COBCTHENNOID AMNOTD NOARKANMOrO no 70411
ABRTANEHOCTH WMYWOC T OKBaa e
OpranaIauNo10-NDABCREN DODWA | DO COBCTEENMICTH & 1t
Jaupiaroe acumonoproo obwecrso |/ no OKON® ' OKeC
EQnenus aavepemin  n T Dylined no OKEW 384
MecToMRROma Mg (AQ0ec)
S20007, Xanti-MancwAcmit ABTOnOMMER OKpyr - KOrpa AD, XanTei-Mancniox 1, Iepretwios nep, aos
Na 1
Hs 31 gexabps | Ha 31 gevalbps | Ha 31 pexalpn
Noacuesun Haunenosanse nokasarenn Koa 2015 ¢ 2014 2013 r
AKTMB
|. BHEOBOPOTHbLIE AKTHBLI
HeMATEPUANBHIAE BKTHEW 1110
PRIyNsTATI HCCNSA0BINM U DAIPSTOTOR 1120
HEMATELHANMHBE NOMOKDBLIE BTV 1130 -
METOQMANEMLIE NOUCKOBLE BETHE 1140 - - -
5200 OcHoBHWE CPeACTER 1150 993 1159 26 728
AOXOAMBIE BENCKEHIE & MATEDAAMLHME
5220 UENHOTTH 1160 2042 2108 17889
5301 DUMANCOBLIO ANOMOHMA 1170 3 003 843 3 226 952 3473811
OTNOMEHHSE HANDTDBLE AXTHBLI 1180 325 856 325 956 525 756
NpovAe BHeOSODOTHLIN SKTHEN 1160 1006 812 1 6585 487 4 502 008
8 TOM wMCne
CTPONTENRCTERO OSMOXTON 1096 812 1 665 4867 4 502 408
Wroro no paaaeny | 1100 4420 345 5221 562 8 531 060
Il. OBOPOTHLIE AKTHBLI
5400 |[3anacw 1210 1130 843 524 340 204 896
[Hamor wa A0GaBNeHMy© CTOMMOCTS N0 1220
NPAOBRETENNEA LIEHHOCTAM 442 718 542 268 461 845
5510 [QeOuropcras SuO0NNERHDCTS 1230 722 4% | 580 711 2076372
DUNENCOBLE ANOMENVR (38 MOXNIONERNEM 1240
| ARHEMHLE IKBNBANENTOB | 20000
[Jesexnbie CPEACTA M ASHEMMWIE 1250
IBHBANENTEI 2870 821 349 184 254
(posune 0B0POTHLE BXTHER 1260 10§ 565 151 883 B0 418
B TOM WHCNE
105 505 15183 B0 418
|Wraco no paageny 1 1200 2541270 3420268 3 145 766
|BANAHC 1600 7070 825 8641 850 11 676 848
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©opma 0710001 ¢ 2

! -
Nescxera HANMEHOBIHRE NOKAISTRNR Koa o 3;0’?;“,'“' e 32’0‘{:?6” - Jmﬁ‘ﬁa
nAccwve
I, KANWTAN U PE3EPBLI
YeTanuuii sBnATEN (CENAQ0WIN KBTWTAN 1310
yoTaskwd O, BUNALN TOREDWILEA) 1 000 000 1 000 000 1 000 000
COBCTEOHHME BKLMIA, BoMyNINENHNHSE ¥ 1320
AKUAOHEPOB
TEpEOUSHKE BHe0BODOTHEL SCTUROR 1340
[loBasovki xannTan (Ge3 nepeayorei) 1350
Polepasit sanntan 1380
HepACAPESENEHHAR NDADLUTL (HEOKDIT W 1370
yBuTox) {985 255) (1 039 08) (1 637 182)
070 N0 paanerty 1l 1300 13 745 (3% 908) (631 182)
V. AONTOCPONHBIE OBASATENLCTEA
5551 Jaemra CPEAcTES 1410 1048110 1838377 415123
OTNOMEy I HANOMOBLIE OORIATENSCTRA 1420 147N 1478 11 105
OUEHONHBIE OSRIGTENLITIA 1430 . . .
Mpouve oSRIaTeNnnCTea 1450 5057 198 5374 863 6 5 452
B TOM NeCne
5067 188 § 374 883 G 534 482
Wrono no paiaeny IV 1400 6 121 040 7 028 (02 & 962 500
V. KPATKOCPOYHLIE OBASATENLCTEA
5564 Jasuwwe CPESCTES 1510 g3 877 2 445 810
5560 KOBAMTORCKAR JAS0NKERHOCTH 1520 320 488 1051 840 1 685 617
LBoxoas Oyayuisx nepHoson 1530 221775 00 621 100 280
OueHoyHse OOAIATENLCTER 1540 5 . 2
[poune OORIATENLTTES 1550 - 3 132 820
& TOM yWCne
. . 3132 320
|Wrore no pasaeny V 1500 935 820 1 852 783 5 345 208
|BANTAHC 1700 7 070 625 #5841 850 11 676 Bag
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QG Mesmp ot nBecTHIE

OT14er 0 PUHEHCOBLIX pelynbLTaTax

3a Ansape - Nexatpe 2015 1. Koau!
Gopma no OKY 0710002
Nara (yweno, wecay sog)| 3 l 12 12015
3akpuiTon axumonepnos obwecreo "IOropcsoe Ynpannenwe
Opras : ) no OKNO 77982172
REHTHDMERLIAOWHSER HOMED NANOTOTINATENWIRKD WHH TT24547224
Bua 3X0MOMH=ECKOR MOAroToRKa X NPOAAXE COBCTREHMOTO XMNOTD HESAWKMMOro no 20114
ABRTONLHOCTH MMYLeC TS ORB3A Fadhig
OprannIaLmoMo-NRAaBOBAN FOPMA | GOPME COBCTIIWOCTA
JAKPUITOR BRUMOHOPHOE 2 mokoneokec] 18
EQwilia Wvepesats 3 Teio pyBnel no OKEW 384
3a fwnaps - Jewabps |30 Ansaps - Qoabps
Hawmexosanne
MNoscrenne NOKAZATENR Koa 2% 2014 ¢
|Bopyaa 2110 823 823 771073
|CeBecroumocTs nposan 2120 (404 701) (502 568)
|Bancaan noubeus (yBerox) 2100 419 122 268 507
KOMMEDSECIAE DA 2210 {16 758) (23 1285)
YNpaBNBHECKUe PacXoit 2220 (5215) {5 948)
Mpwheins (yBuirox) o1 npogax 2200 387 148 230 438
Flox0gs! OT YNACTMR B ADYTIX ODFTHAIBLURK 2310 142 050 385 188
NpouenTyl K nonyseHo 2320 183 816
onumm K ynnare 2330 (126 820) (80 387
Mpouns aoxoas 2340 581 752 1875 393
MNpoviee pacxog 2350 (918 944) (1 827 745)
b (YORITON) RO HANOrOOBNONEHARA 2300 75 356 762 686
Taxyuma Hanor va npudsine 2410 21 708) .
8 7.4 NOCTORNMUIE HANOrOBLE OBR3ETENLCTRE 2421
(arienl) 8837 (42 984)
MIMENEHAE OTNONBHHEX NANOrDBWx 0BHIBTENLCTS 2430 - {1 83N
[Mamesenne OTNONEMHLIX HANOrDBMX BKTIHBOD 2450 (195 G03)
Npovee 2480 - 7
GWCTR NPHGBLTIS (YBGTOX) 2400 53 850 581 256
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Sopwe 710002 ¢ 3
Norcresms Havmonooaswe NoKaIaTens Ken |3 ﬂmgs?m " ﬂun;ga‘;lrhnﬁps
1Peaynam7 OF nepecuasin BHeoBopoTHEIX BKTHE0E, He 2510
BKIHOSBOMIIL B YHCTYIO NpuBuins (yEiToK) nepuosa
PeaynsTaT OF NDOVMX ONEPALIA, HE BXMONBEMR 2520
8 YWCTYI0 npkbens (YORTOK) nepnoga .
CoBOKYNHLA DUSAHCOBNA DEIYTBTAT NEPUOAA 2500 53 650 551 256
Cnpasosro 2000
5330888 npudens (YOSTOK) K8 SKUMK -
Pazsogmesisan npulens (yOTox) 1a kw0 2910

oA
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(000 "LLerp,OueHkit HHBECTHIE'

Byxranrepckui 6ananc

Ha 31 nexabpn 2016 r.
Kogit
Sopma no OKYfQ 0710001
Dara (wicno, wecay. rop)] 31 l 12 | 2016
“IOrop: 1
O et stumms SorueCeOR AN roowro] e
MaenTidmeaymon uid P HANOIONNBTR/ LD MHH 7724547224
BU IKOHOMANECKOR MoAroTosKa K NPCAIKS COBCTREHHOIO KUMNOD HEQBHAUMOTO no 68.40.11
ABSTANSHOCTH WMyuocTEa oK8ag
Oprannaauponwo-pasoBas GopMa | Hopma COBCTREMMOCTH
1 16
:6.:;6;1‘::. T | Macrhan coBCTOONMOCTL f0 OKONS / 0KkeC =
EQqHmua maMopaios: 8 Tee. pyBned no OKEW 384
Mecrovaxomaenme (azpec)
628007, XauTus-M #ekwi Aay 17 Oxpyr - 10rpa AuTonomub okpyr, XauTui-Mancuiek r,
IueproTnkos nep, aom Ne 1
|
|
Mosemerns Haumerosanne noxasarens Koa ro 3.;,'0‘1‘:‘:6 pA | Ha 3;0‘1‘;? PA [ Ha 3;0‘11:“:6”
AKTUB Y
I. BHEOEOPOTHBIE AKTUBbI !
|HemaTepranbHue asTuas 1110 - [ & -
Peaynerars: uccneaosani » paspaborok 1120 . | R 3
HEMETODUANLHLIE NOWCKOBLIG AXTHBE 1130 - | E .
MaTepnanstbie NOVCKOSIE aKTHBbI 1140 - hice ‘
OcHopHwe Cpeacrea 1150 875 1983 1159
3aTpare NO CTROATENLCTDY 1151 - | .
00oX0aHLIE BNOKEHUR B MATEPHANMLID 1160 |
LEHHOCTI 19073 2042 2108
PUMAHCOBME BIIOKEHWH 1170 2 855 130 3 003644 3228 951
OTNOXENHLIE HATIOIOBHIG XKTNBLI 1180 233154 302 360 325 856
Npowmne eHe0BopoTrime aKTHBL! 1190 2938775 3 2801873 5491 351
B 10M YuCne !
CrpouTenscrso obwexroa 25324715 3 280/873 787 353
/T0r0 NO padzeny | 1100 5845 007 6 589/912 8047 425
Il. OBOPOTHLIE AKTUBbLI
3anace 1210 1271 448 1 130/842 524 34D
B TOM WACHe ’
ML 1 HOKANBIE NOMBLLEHNS, |
NPEAHAIHANORHEIE ANH NECONPAABKN 1212 179 1 084 659 492 752
Hanor ka noBasneHHy CTOMMOCTL No 1220 L’
NEUOBDRTEHHLIM LIEHHOCTHY 288 853 442718 542 285
[loBuTopCKan 3aA0MNEHHOCTD 1230 456 038 658 894 1580 711
3a00N%8HHOCTL ACNbILMKOS no ALY 1231 - - .
He NpeALABNONHAR K ONNATE BLpY4Ka 1232 - -
DUHIHCORLIO BNOKEHUR {32 NCKONEHIOM 1240
AEHEXHBIX IKBNBANEHTOR) - -
[lenExHbe CPRACTRS ¥ ACHEKHLS 1250
INBUEANEHTL 26 140 238 702 521 349
Mpoyue obopoTHLE aKTuaw 1260 5 105 505 151 633
§ TOM \“Mcne:
HOQeHEXHbBIE CpeacTaa - 105 505 123 805
ViToro no paaneny Il 1200 2042 485 2577 762 3420 298
BANAHC 1600 7 687 492 4 12467 723
ZZ QY-
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tel. +7(495) 229-49-71 00 "esrp e HBeeTr

Sopus 0710001 ¢ 2
NoRcHerns Hanmernosanme nocalarann Koa He 3;(:‘::?6” b ?0‘1:';»” Ha %111:?09!
NACCHB
. KANUTAN U PE3EPBLI
YCTap-ui kannTan (CrNagoNsuii xansran, 1310
BBHLIA HOHA. BRNBAN TOBEPULER) 1 000 000 1 000 000 1,000 000]
ColficTserini KL, BLIYNNBHHLE Y 3EynoHopos | 1320 i i i
lepecuonxa DOPOTHLIX BRTHAOE 1340 o 3 =
[CGE80NHGIA KANVTEN (683 FEDEOLEHEM) 1350 B d
Pejepanni} kanvran 1360 - - -
Hepacnpeaenenias npubuik (HENoKpLITeR 1370
TOK) {1 533 746) 3 1039 506
ATo70 ne pasgeny M 1300 | (533 746) 13 688 139 503
IV. IONrOCPOYHLIE OBR3ATENLCTBA
Jaewume cpeacTaa 1410 3 768 358 1043 110 1638 377
QTNOMEHMME HANOroawe COPIRTENSCTHS 1420 o 12 983 14 732
OUEHO=HbIE OBAIATENCTHA 1430 F . P
Npoure obrzatenscraa 1450 2014573 4950011 5 374 892
o TOM wuCne”
FMBHHOCTE NC PRCT nIBuA R 1685 725 4955011 5374 832
obraaTenscras 071 BLUAKEN 843 - -
ViToro no paszeny IV 1400 5 782 929 8021 104 7 001
V. KPATKOCPOMHBIE OGRJATENGCTHA — |
JaswHeie cpeacTaa 1510 331 337 93 577 2
APESNTOPCKAR JAIONMOHHOCTE 1520 503 687 337 087 1051 840
JAoxogs Byayumx neprogon 1530 - 30 285 30 205
Oyenounbe ofniarensCcrsa 1540 - - -
Mposue obssatensciea 1550 1603 285 26871933 4 366 480
B TOM YREHD!
OBRIBTENLCYEE N Ok LKW ©03 285/ 2 671933 4 306 480
Mvmnomv 1 2 438 309 3 132 802 5478 627
BANAMC 1700 7 687 492| 8 167 874 12 457 723

IO RrEPINEI NEAwIY]

acHeir Bavaran Bavaranousy
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tel. +7(495) 229-49-71 000 " esrp e HBecTiie

Oryer o (huHaHCOBLIX peaynsratax

33 Ansaps - Aexabpe 2016 1. Koaw
Dopma no OKYA 0710002
fara (wncno, mecay, rop)| 31 I 12 [ 2016
Axuymonephoe obwecrao “KOTOPCKOE YNPABNEHWE MHBECTMUMOHHO- oKno 77982172
Oprassauss  CTPOUTENBHLIMU NPOEKTAMMK" i
VNeHTHDWAEIATHHEM HOMED HENOrONNITENLLWMKE MHHL 7724547224
Bra 3cHOMIECKOR MoaroTosKa K NPoAANEe COBCTUEHHOTO XINOTO HEABUKHMOTO nol £8.10.11
ABRTERASHOCTH " THa OKB3g K
%ﬂmmwuummnenw %wa  @opma cobCTBEHHOCTH
NYBANUHLIE AXUMOHEPHLIO 12267 1%
obwectaa /_Mactwan cobcreeHHoC T o OKON® / OkeC
Einnaua mavepenvn B Twc. pyBred noOKEW] 384

Noscsenun HanmenoaaHve NekasaTam Kon 3 a“';g:é 9"““ 3 m’;g:s' {leklﬂpb
Hupywea 2110 9852 352 823 823
CanecTonnocTy nponax 2120 {487 577) (404 701)
Banosan npuliiny (yBuTox) 2100 474 775 419 122
KOMMEPHOCKHE #3CX0Qw 2210 (72 221) {16 759
YrpaBnenecxne pacxoasi 2220 {8 DBO) (5 21'@1

INprbeink (yBsiTox} 0T npogax 2200 393474 397 151
EOXCAb! OT YNACTUA B ADYIMX OPraHuIayanx 2310 . 142 0&0]
TTPOGERTE K NONY“EHAKD 2320 8 440 163
HIpOUEHTY K ynnate 2330 {523 901)/ (128 820)
Npouse RoXoas! 2340 420 375 581 839]
Nbo4Ke paCcxoas: 2350 (785 578) __(819074)

[Mp S (ySeiTok) A0 K8N0rooGnoXErmR 2300 (481 180) 753198
T @XyUIMP KBNOT Md Npvdkine 2410 - |

0 14, NOCTORNHLE HANOMOBYE 00RIBTENLCTEA 2621

{3Tvek) {48 750 (6637
VIINEHEHIE OTHONE X HANOrOBLIX CORATR M ETR 2430 - 1750
VIIMEHEHHE OTNOXEseIX HANDIOBHIX AKTHAE 2450 48 488 (23 450)
Npo~a0 24680 (104 712) (45

8 TOM “MCNe

crwcasme OHA (117 684) (45)

cncanme OHO 12 882 -

HrCTan npntene (yCuirod) 2400 D47 474) 53 574

A/
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tel. +7(495) 229-49-71

000" eprmp ot HBeC T

©opma 0710002 ¢.2

MowcHEHUA HanMesoBaHKe noKasETeNS Koa |32 ”“’;g: . 9’“5“‘ 32 ““';8:‘,; e"‘ﬁ"

PeayreTar or nepeoussn anecBopoTHbix akTvaos «e 2510

BRIUCHEEMBIR B WHCTYI0 NPrDbine (yBuitox) nepnoga

Pe3yratsr O Nposuwx OTEPaLTR HE BINO3EMEIR 2520

8 Ty npubeins (yEeToR) nepuosa N . -

COBOKYNKL A TUHAHCOBLIP DEIYNLTAT NEpYoRa 2500 (547 414} 53 574

Cnpapoumo

Hatosas npubnuh (YOWTOK) Ka auno 2900 - -

Pa380aNneHHa% APV (YOb TOK) Ha BXLKO 2910 :

(PO LWSPINA NBAN K]

21 mapra 2047 1
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tel. +7(495) 229-49-71 (00 et ookt HBeC I

Byxranrepckui Sananc
wa 31 pexabps 2017 1.
Koabt
Sopma no CKYA 0710001
Rara (\weno, weeay, roa)| 31 | 12 | 2017
Axumoneproe obwecrao "IOFOPCKOE YNPABNEHUWE
Opravsauwn  AHBECTULIMOHHO-CTPOMTENBHBIMA NPOEKTAMU" 1o OK0 TINRELR:
VZOHTHDULSUNOHHEIR HOMOP MANOIONNATENHUMKR WHH 7724547224
B IXOHOMWWECKOR NoaroToska kK NPOEKE COBCTEBEHNOID XUIOr0 HOZBMKHUMOro n £8.10.11
RORTANLMOCT MMYWECTES oKs34 Yl
OprannaauwonKo-Npasosan dopma / opma coBCTBEHHOCTH
HOMII‘::WC BHUmONepHEle ) 5 no OKON® / OKeC sy =
Epannua namepenun: s Tic, pyinel no OKEM 384

MecTonaxoxnenwe (anpec)
628011, XanTui-Mancuicinit ASTOHOMNLIR oxpyr - i0rpa AOQ, XauTui-Mancuitcx 1, Farapusa yn,
fomonnanenwe Ne 118, kopnyc 1, kaaprupa 1

ToRCHEHIA HanMeHosaHe NoKa3aTens Kag ne 3.‘:0’:7:6” o 350?;?69’ - 3;,,‘,‘?:6”
AKTUB
|. BHEOBOPOTHbIE AKTUBbLI

HemarepuansHsie aKkTnas 1110 . .
Peaynstars HoCneaosasia » pazpaborok 1120 - - -
HamarepuansHoi@ NOKCKOBLIE SKTHBLI 1130 -
MaTepranbHbe NOrCXOasIe axTUBE 1140 - - -
Ocuoaxwie cpeacTes 1150 170 B75 993
[lOXOAHGLIE BNOKEHVA 8 METEDMANLHEIE 1160
UEHHOCTH 9 836 18 073 2042
DUHAHCOBBIE BNOKEHUS 1170 2711330 2 855 130 3 003 644
OTNOKEHHLE HANOTOBLE BKTHEL 1180 274 661 233 154 302 380
Mpouwre AHeCSOPOTHLIE AKTHBLI! 1190 1785 143 2538775 3 280 873

B TOM Yrcne:

crponrenscTso ofbexToa 1781070 2532475 3280873
TAToro no paageny | 1100 % 761 140 5 845 007 5588 012

Il. OBOPOTHBIE AKTUBbI

3anacw: 1210 563 785 1271448 1130 943

8 TOM uucne:

MHNSIE 1 HEKUMTBE NOMEBWSHHS,

NPEAHASHANEHHLIE ANR NBPENPOaaH 551230 1212178 1084 650

T |HENar Ha A00aANeHHYI0 CTOMMOCTS NO 1220

NPUOBPOTANHLIM LUSHNOCTEM 177 433 288 853 442718
A8GMTODCKER JBAONKEHHOCTL 7 1230 503 257 456 039 658 894
DAKGHCOBRIE BNOMEHUS {38 KOKMOUSHUEM 1240
NEHENHHX IXBUBANEHTOR) . - -
Lenexiume CpeacTsa u faxextbsie 1250
|aksusanawTs: 10 591 26 140 238 702
MNpoume OBOPOTHLE aKTHEL 1260 - 5 105 505

8 TOM wucne:

HELBHEXHLIE CDRACTSE - - 105 505
{Wiroro no paageny || 1200 1255 068 2042 485 2 577 762
|BANAHC 1600 § 018 206 7 687 482 9 167 674

crpanuna 156



tel. +7(495) 229-49-71

(00 et ookt HBeC I

Gopwa 0710001 ¢.2

MoACHEHUR Hanmerosaksne noxkasarens Kog ra 32‘0"‘:;’:6" e 3;0‘::“:6” i 32’0‘2;?6”
nAaccus
IIl. KANATAN U PE3EPBbBI
Yerassuit kanuTan (cxnanounsid kanutan, 1310
yCTaBHbIE (hOHS, BXNagsl TOBApHLLER) 1 000 000 1 000 000 1 000 Q0
CobcTaersHnie KMy, BuiKynNexHLIe y 1320
BRUOMEDOR -
MepeaoueHka BHEOBOPCTHLIX AKTAROH 1340 - -
BoGasouneld kanvTan (663 nepectenxu) 1350 -
Peaepausiis xanuran 1360 . R
HepacnpegenesHan npubbing (HENOKPWTLIA 1370
oK) (1 676 974) (1 533 7486) (986 332

Viroro no pazneny Il 1300 (676 874) (533 746) 13 668

IV. AONMrOCPOYHLIE OBA3ATENBCTBA
Saemusie cpoacTsa 1410 3575558 3 768 358 1049 110
OTNOKEHHHIE HANOTOBLIE CONIATENSCTER 1420 - - 12 883
Ousaxounsie ofRagTenscrTaa 1430 - - -
Mpauwe ofnsarenscraa 1450 1 763 680 2014573 4 958 011

B TOM wUCne:

IBA0MKEHAOCTS MO PECTPYKTYPUIBUMM 1 763 630 1 665 725 4 959 011

OGRIATENLCTES NEPES NONLUIAKEMK - 348 848 -
ViToro no pasaeny IV 1400 5339238 § 782 929 6021 104

V. KPATKOCPOYHbLIE OBA3ATENBLCTBA

3aemhuie cpescTaa 1510 54 331 337 93 577
KpeguTopcxas 3a00nmesHocTs 1520 298 028 503 887 337 097
foxoas: Syaywmx nepuoacs 1530 38013 - 30 285
Ouesoumise DbR3aTENLCTRS 1540 - - -
Mpovue ofssarenscraa 1550 1016847 1603 285 2671933

8 TOM WiHene:

06R2ATONSCTSA Nepea AONSILMKAMK 1016 847 1 603 285 2671933
Wroro no paapeny V 1 1353 842 2438 308 3 132 902
BANAHC 1700 5016 206 7 887 482 9 167 674

Moncucan Bavaray
Bavaranoauy

 {pacumdiponna nogics)
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tel. +7(495) 229-49-71

(00 et ookt HBeC I

OT1yer o (hUHBHCOBLIX PesynkTarax

32 finsape - fexabps 2017 1. Koam
@opwa no OKYQ 0710002
fiara (wcno, wecau, raz)| 31 | 12 | 2017
OHOPHOS ecTao "IOFOPCKOE YNPABINEHME
Opranvssuns :::'ecmuuo‘m&cwoummu NPOEKTAMM™ o ONTIO e
ALEHTWRVKALMOHHLIA HOMED HANOIONNETE MUV HH 7724547224
B snoHoMeeCKon Mogrorosxa k npoaane COBCTEONMOIO XUNOTO HOABHXUMOro no 68.10.11
REATENRHOCTH MMYLeCTHS OKB3 A0
Oprassssaunonno-npanosas Gopra / Gopma cobcTaeHMoSTH
HenySnuunbie axunoneprsie R o OKON® / OKOC 12267 16
Eanvvga vamepesws: 8 Twe. pyBined no OKEW 384
MoRcHEHMA HBUMEHOBZHIE MOK2IBTENS Koa [ “”‘;%’;.;E’"Gp‘ S g""z‘c’,:;ﬁmsp"
Boipyska 2110 936 458 982 352
CebacTonMocTL Nposax 2120 (848 084) (487 577)
Banosar npudsins (youTok] 2100 B7 372 474775
KommepHecxue pacxogs! 2210 (86 542) (72 221)
YNpannervecsme pacxoasi 2220 (3 797) {6 080)
Mpubeins (YGLITOK) OT NpoJAX 2200 11033 393 474
[OXCAs OF YNACTHR B ADYrvX ODraHHIBUMAX 2310 - -
TTPOUSHTEI K NONYNEHID 2320 1083 B 440
X ynnare 2330 (336 024) (523 901)
Mpoque goxonn 2340 877 103 420 376
Mpoyne pacxons 2350 {835 940) (788 578)
Npubens (YOLITOK) 0 HANOIOOBNOKEeHMR 2300 (184 735) (481 180)
Texywmud #anor #a npubsine 2410 - -
B 7.4, NOCTORHNBIE HANDIOBLIE OBRISTENLETEA 2421
(akTussl) 4657 (49 750)
VIMEHEHWE OTNOXEHHLIX HANOTOBLIX OBRIATENLCTE 2430 - -
ASMEHEHWE OTNOXEHHEX HANOIOELIX SXTHEON 2450 41 507 48 488
Npoyee 2480 . (104 712)
8 TOM “wene:
cnucanue OHA - (117 684)
crucanue OHO - 12 982
TRCTan NpHGbITTe (YOLITOK) 2400 1143 228) (547 414

Y L /% W/
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tel. +7(495) 229-49-71

(00 et ookt HBeC I

Sopma 0710002 ¢2
MoscHexus Hawmenosasme nokalatens Kon [*® R“';%:;e’"m 3 H"'?b',;e"“sp'

Pe3ynsTaT OT NepecueHsit aveaBopPoTHLIX SKTHBCE, He 2510
SKIIOMEEMEIR B WiCTYI0 NprbLine (yBkiTok) neproga - -
PaaynsTar or npoqKx ONepaunin, He BKNKMaeMsIk 2520
8 WCTy npubeine (yGeiTox) nepuona - -
Comokynipii QUHAHCOBLIR PaIYNLTAT nepuoaa 2500 (143 228) (547 414)
Cnpasouso 2900
Ba3osan npnbuins (yBeTox) Ha aKuwo - -
PaspogHeHHan npnbelns (yOsiToK) Ha axumo 2910 - -

Bavaranosuy

{pAcUmEDONKE NOAMMEN)

7= )
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tel. +7(495) 229-49-71 (00 et ookt HBeC I

Byxranrepckuit GanaHc
He 30 cewrRbpr 2018 r.
Ko
Sopua no OKY[] 0740001
Pava (wero, wacsu ram)| 30 | o9 | 2018
Axusoneproe oBwecrso “IONOPCKOE YNPABNEHUE OKNO 778821
Oprasmsalmn  MHBECTULIMOHHO-CTPOMUTENBHLIMM NPOEKTAMK™ WO 12
Uassmahuxaguossisil HOMED HANONONNETENBANS WHH 7724547224
Bul aXOMOMISCK0R MoaroToaka k NPOAANE COBCTRORHOID KHNOTO HEABMKHMOTO o 68.10.11
ARATRNRMOCTA MaryuecTEa aoKaaa
OprannsaLnoMO-NoeB0ean MOPME | HopMa COSCTRANHOCTH : .
HenyGnuirnie aKunoHepHbIE oKONa 1226 1
obuwecrea | HacTian COBCTROHHOCTR " T
Egusiua ravepesies:  n Tec. pylined no OKEW 384

MacToMaxomaemme (anpec)
628002, XauTwi-Mancuikcxui AsToMoMKMIA oxpyr - KOrpa AD, XawuTui-Mancwack r, Farapuua yn,
fomosnagesme Ne 118, xopnyc 1, ksaprupa 1

cenTrb| Ha 31 gexabpn | Ha 31 gexabpa
MNoRcHEHWA Haumexosanuwe nokaaatens Kon Ha 33018 r pe 20171 20‘;6 r
AKTUB
I. BHEOBOPOTHbLIE AKTHUBbI

HeMaTEpMANLHBIS aKTVBL 1110 - - -
PesynsTarel nccnegosasui v pazpaborox 1120 . - -
|HeMATEDUANLHBIE NCKCKOBLIS BXTHES! 1130 - - -
MaTepransHue NONCKOBMIC SKTHBLI 1140 = a .
OcHosHbE CPRACTEa 1150 85 170 875
[ox0aKsie BNOMEHUA B METOPUANbMLe 1160
LUBHHOCTH 1835 9 838 19 073
DOUMINCOSLIE BNOMEHHA 1170 2712288 2711330 2855 130
OTNOKEHHLIE HANOMOALIE BXTHES 1180 328 748 274 561 233 154
Npoyre BHECDOPOTHLIE AKTHELI 1190 1 6306 283 1 785 143 2338775

B TOM Yvene:

CTPOUTENBCTHO 0O%exTos 1635 478 1781 070 2532 475

Toro no pasaeny | 1 4 680 309 4781 140 5 645 007
Il, OECPOTHBIE AKTHBbI

3anacw 1210 353410 563 785 1271 448

3 TOM wMCne:

WATBIE M HEXUNLIE NOMELLE-URA,

NPERHA3HBYeHNEIE QIR NEPEnDOASHM 260 848 551 230 1212178
Hanor 4a £063BNEHHYIO CTONMOCTL NO 1220
[ NPUOSPETEHHLIM LIEHHOCTAM 173 323 177 433 288 853
[ebuTopcran 330MKEHHOCTE 1230 740 800 503 257 458 030
DUHAHCOBLIE BNOMEHNNR (33 UCKNICHEHNEN 1240
| QEHENMLIX IKEVESNENTOS) - - -
[QarexHme COBACTSS U NEHENHLIE 1250
IKBUBANEHTEI 1268 10 561 26 140
MNposre oBopaTHee aKTHas 1260 - - 5
WT0ro N0 pasaeny I 1200 7268 €31 T 255 056 2 042 485
BANANC 1800 5 848 330 8016 206 7 687 492
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tel. +7(495) 229-49-71

(00 et ookt HBeC I

Gopws 0710001 22

1
e T ol el ol e
NACCHB
lil. KANUTAN U PE3EPBbI

Yerannpi kanutan (CKNagoUNpIR KanuTan, 1310
yCTREMLIN POMS, BRNARL TOBIPHLLER) 1 000 000 1 000 000 1 000 000

CoScTaextuie aKumy, BhikynNnessie ¥ 1320
axUMOHepos - - -
Mepeouesxs BHE0BOPOTHLX BKTHBOS 1340 - - -
bint kanuTan {8e3 nepaoueny) 1350 - - -
Pasepaxsi xanuran 1380 - -

HepacnpegeneHHan npnbeinb (HENOKPSITHA 1370
(4 820 008 (4 676 874) (1 533 748)
Viroro no pasaeny M 7300 {820 008) (676 574) (533 745)

V. AONTOCPOYHBLIE OBA3ATENLCTBA
Jsemunie cpeacraa 1410 3 704 820 3575 558 J 768 356
OTNOMEHHLIE HANOrOBNE oBR2aTeNnsCTRES 1420 - - -
Ouenounbie obRaarensCTsa 1430 - - .
Mpouwe ofriatentcrea 1450 1959 437 1763 680 2014573
B TOM Scne;
SAJ0/MKENHOCTE NO DECTRYXTYPUSALMN 17854975 1783 680 1885 725
OORISTENLCTEA NP ACNLMKAMM 173 462 - 348 848
Wroro no pazgeny IV 1400 56874 357 5339 238 5782 §28
V. KPATKOCPOUHBIE OBR3ATENLCTBA
3aemKbie cpescTad 1510 - 54 331337
KpeauTopckas 3340MeeHHOCTD 1520 257 162 298 028 503 8a7
Loxoan ByRywwx nepuoaos 1530 30371 30013 -
OueHouHLIe obRiarensCTea 1540 - - -
Mpovwe obrIaTensCcrea 1550 807 418 1016 847 1603 285
3 TOM \wicne,

OORITENLCTEA Nepes A0NLILMKEMM 807 418 1018847 1803 285
_[Wiroro na pasaeny V 1500 1064 981 1353 842 2 438 308
|BANAHC 1700 5 048 330 5016 208 7 657 492

crpanunna 161




tel. +7(495) 229-49-71 (00 et ookt HBeC I

Otyer 0 huHEHCOBLIX Pe3ynbTaTax

3a Aneape - Conmbps 2018 1, Koaws
®opwma no OKYA 0710002
Rara (uneno, wecsy, rog)| 30 ] 08 Lzm
AxynonepHoe oBuecrso “IONOPCKOE YNIPABNEHUE
Oprassaaums  MHBECTUUMOHHO-CTPOUTENBHLIMK NPOEKTAMK™ ol s
ABHTREMEBIMOHHIE WOMED HAIKTONNETENLLMKS WHH TT24547224
Buj SKOHOMIMECK0R MNoAroToNKA K NPOARKE COBCTRAHHOIO KUNOTO HEABKKUMOTD OKBM 8810.41
AEATENHMOCTY HMywecTea A i
OprasnsauMoHHe-NpEscaan HopMa / GopWE COBCTBENHOCTH
HenyGnuinbie aKUsONEpHEIe ’ . no OKone s okec| 12287 18
Eawioaud waMepenus: 8 TwC. pySned no OKEW 384
32 Awsaps - 3a Ausaps -
Monckenus Hawmesioaanue nokalarens Koa | coursipn 2018+ Cewmips 2017 ¢
Bbipyura 2110 337 535 696 778
CefecToNMOCTs NPOAAN 2120 (275 642) (588 337)
Bancaan npnbeins (yBsirox) 2100 60 883 | - 70 441
Kommepyeckne pacxoasi 2210 (36 285 (47 166)
Vnpaanenveckwe pacxoasl 2220 (5 040 (8 559)
Mpwbsint (YOLITOK) 0T NpoRax 2200 18 5683 18 588
[oX0As: OT YNBCTHR 8 ADYIUX OPraHvuIaLmMAx 2310 - -
MpoUesTE X NONYNEKKIO 2320 101 848
NpoUenTsl K ynnare 2330 (214 710) (272184
Tipcqne goxoaw 2340 341002 BA2 758
(Mpouse pacxoam 2350 (341 082) (600 151)
NpwSauib (yOTok) 40 HANOrooBNOKENUR 2300 (195 121) (12 005)
Terywwd Hanor ka npubeunb 2410 % .
B T.N. NOCTORHMLIE HENOIOENE OBRIFTENLCTEE 2421
(@xTvEb) 13 062 9 882
ViaMeHeHUue OTNOXEeHHLIX HANoroasix obs3aTensCTs 2430 - .
meu OTTIOXEHHLIX HANOrOBLX AKTHA0E 2450 52 087 12 083
Mpodes 2480 - .
[ WCTan NpWGBING (yOoTon) 2400 (143 034) 78
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tel. +7(495) 229-49-71

(00 et ookt HBeC I

Sopua 0710002 2
3a An - 3a Ausape -
Floncresms Havmenosanne nokasaTens Kea w?;g, ai | Comos 351 ¥
PeaynsTaT oT nepeousHim sHecBopoTisix aKTuaos, ke 2510
BKNICYBEMbIA B YKCTYIO Npnleus (YEWTOK) nepuoaa
PeaynsTat OT NPOMHX ONEPSLIMA, HE BRIMONAEMbIR 2620
8 SucTy0 npubeins (yBairok) nepuoga - -
CoBoKynHLIR DUHMAHCOBLIM PE3YNSTAT NEPUOAS 2500 (143 034) 78
CnpasoyHo 2600
kgama npuSsins (yOBITOK) Ha akumo - -
|Pazsoanennan npubeins (YBLTOK) Ha BKUMKO 2910

.
o~ b alleton %/’

ctpanuna 163



tel, +7(495) 229-49-71 000" eprmp ot HBeC T

‘ i E I'Ol'paMHBeCTCTDOanoeKT AQ alhrpallnnecrCrpollipockrys

GINO7, 1. Xauna-Mavcnbicx, nep duepreruxon, som |
N(3467) 326605, 320-655
www ssihm ru

Hex. No /47~ 42
ot «07» mons 2017 roaa

000 «Ynpasaswoman komnanus «OPEO» LY,
3MHD ueasumnvocrn « Teppuropun [Orpan

Hacrosumm AO  «lOrpalusectCrpoitl Ipoekt» rapantupyer loramesne B Cpox 1o
311220201, zanonwennoctn nepen 000 «YK «OPEOJ» JLY. 31D  weasumuMocTH
«Teppiropns KOrpa» 1o ockosroMy jo:ry 8 cymme 192 223 500,00 pyGaeii (Cro aessHocTo nsa
MHLUTHOHA JBECTH ABANUATL TPH ThICA4M NaTheoT) pyonen 00 xoneek u B cpok a0 311220211
JAIOUKCHHOCTH 110 MIPOUCHTAM, HAMHCICHHBIM HA YKA3aHAYIO CYMMY 33 NEpHOA A0 AT
MOraleHUd 01ra, BOIHUKIICH Ha OCHOBaHMM coraamienus or 10.11.2009 r, o pacropweiun

JIOTOROPA YHACTHR B JIONIEBOM CIPOMTEALCTBE MHOroxsaprupioro noma NelOMCII-JI-610 o1
16.09.2008 r.

[peacrasurens Mo J0BCPEHHOCTH
Ne28/17 or 01.02.17r.

O.H. Hiasuisx

“en
Kyapeauesa O B
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Dencpaibnas perncTpanRonnan cryxtGa

BBIITHCKA

H3 IMHOND FOCYI2PCTBEHHOIO peecTpa
CAMOpeTYINpYeMbLIX Oprausiaunil
ONCHUIHKOB

B EN 2007 .

HACTOSTAS BLINNCKA TAHA 00 IANBICHNW0 ——
Hemposckoit Enenst Braoumuposuost

(@0, Jamsuress £I0 Sesnne PrRRNIATAN )

c Hexommepueckoe
AMOPETYIHPYEMAN OPTRENIANMS
napmuepcmeo «CAMOPEI Y/IHPYEMAA

OPIrAHH3AIIHA ACCOLUHAIIHH POCCHHCKHX

y ] ¢ "!
d (wn rmee e | .
MATHCTPOB OLEHKH» >
’ 2 Mockea, yr. Kocmonaemos, 0. 18, xopn. 2 | 5 ?
% Bronouens » exuniil rocyrapersenuiii peecrp | 4
CAMOPEIY TRPYEMLIX OPTARNIANNA GUECHUINKOR !
h « 4 »urwonn 2007 r.3a e 0002 ,j
#‘. ! Jlspexrop Ziof - ¢ v =~ .B. Bacurves -
! £ Sy p—
. @eacparinod perucTpamnonned covmba (amunEatn, gamuinn) 4
! MLIL 12 woan 2007 2. .
(axva) _
i
- =tz |
I |
1 .U TS S SRR e U IR - S ) W 4

-m o - ———
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-
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tel. +7(495) 229-49-71 (00 et ookt HBeC I

.
1)

N
—1 "I“

CAMOPETY/IUPYEMASR e Ry
OPFAHU3ALINA
OLEHLLMKOB a

CBUAETENBCTBO

O YNEHCTBE B CAMOPETY/IUPYEMOW
OPTAHM3ALUMM OUEHULUKOB

Hexommepuecaoe napmwepcTao «CAMOPENYIIMPYEMASR OPFAHWUIALINA CUEHWWKOB ACCOLMALIMK POCCANCKAX I\
MATACTPOB OUEHKW» axmcseno 8 Egwsiasil TOCYRBPCTERHKLIA DEACTD CAMOPETYNMDYEMEX DPTaHIIIUMA OuSHILMKeS 4 konR |1
2007 roga 3a Ne0002

Monoe Mrope AnekcaHapoBud

WHH 252500665578

HOMEP CBMAETENLCTEA Aansetcr uneHon HIM «APMOn, sxnden (2) 8 peectp unesos

3237-18 06.08.2018, permcTpaumosHbid womep 2085 w Ka OCHOBaHWM

OenepansHoro 3asona Ne135-03 or 20071998 r «O6 ouerHouHol

AEATENHHOCTH B POCCHACKOR Desepaumms MONMET OCYLLeCTRN:ETS

OUBHOSHYIO ABRTENSMOCTL CAMOCTORTENMLMO, 33HMMaERCL YaCTHOW

DATA BLIAYKA NPaKTHKOR, 3 TEKKE HA OCHOBAHWW TPYAOBOOD AOMOBOPAE MEXAY

OUBHILMKOM ¥ OPWIMYECKMM TWUOM, KOTOPOE COOTRETCTRYET

06.09.2018 YCNOBUAM, YOTEHOBNEHHBIM (DEAEPANLHbIM IAKOMOAATENLETROM, NO
HANPBONEHAAM, YKBIGHHLIM B XBANWEONKSLINOHHOM STTECTATE.

CpoK ASACTEUS HECTOMUED 7
cangeTanscTea 3 roga

CeeaeHus 0 KBANWPUKSUNOHNBIX STTECTATAX

Homep 0080183 or 29.03 2018 no wanpasnexno «Oyeska
fuanecas, cpox geficrans go 28 .03 2021

Homep D03180-1 o1 07.02. 2018 no #anpaanesmo «Ousska
HEABUXMMOCTU®, CpOK AeRcTans ao 07,02 2021

TesepantHsik QUPeExTop
HIT «APMO»

E.8. Nerponckasn X
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KBAAU®UKALIMOHHBIN ATTECTAT
B OBAACTH OLIEHOYHOM JAEATEABHOCTH

\, 008018-3 29

»  MapTa 2018 r,

Hacrosmmit ksasngaxannounsi atrecrar 8 06aacTi onenounoi
ACHTEALHOCTH N0 HANPABAEHMIO OUEHOMHOH ACLATEABHOCTH

«Onenxa 6usmecan

BBLAAH [Tonosy Uropto Anexcanaposudy

Ha OCHOBARHE pemenus eseparbnoro HAXETHOrO yupexAeHns
«Degeparbnuil pecypCHii TENTP N0 OPTANHIAMWNH HOATOTOBKN
YHPABACHYECKHX KRAPOB»

. Mapra 2018 ¢ N 57

or el
=
Anpextop e 27 4

”W.C'/C—_’tf—,5 A.C. Bynxun

Ksarudpuxaumonnsiif aTTecTar BMA2ETCH HA TPH FOAA ¥ AciCTRYET
A0« 29 , mapra 2021 .
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KBAAM®HUKAIIHOHHBIA ATTECTAT
B OBAACTH OHEHO‘IHOﬁ AEATEABHOCTH

N, 003160-1 07

thespans 2018 r.

Hacroamuit ksarnduranuonnnit atrecrar B obaacri onenounoi
ACATEABHOCTH N0 HANPABACHNIO ONEHOMHON ACATEARHOCTH

«OneHKa HEABHXHMOCTH»

INonosy Uropio Anexcanaposuyay

BhiAAH

Ha OCHOBAHNR pemenns (eseparsnoro 610AKETHOrO yupexaeHus
«Qegeparsunni pecypeunii NEHTP N0 OPraHM3ANME NOATOTOBKH
YNPABAEHYECKHX KAAPOB»

46

2018 r. No

or« 07 , Gespans

Aupexrop A.C. Bynnn

Ksarudpuxaunonnnit arrectar sHAILTCA N3 TPH TOAR B AeHCTRYET

a0« 07 , Gespans 2021
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Crpaxosan AkunoHepnan Komnanun

SHEPIOrAPAHT

HHOJIHC N 180005 - 035 - 000206
OBAIATENBHOIO CTPAXOBAHHA OTBETCTBEHHOCTH OHEHIIHKOB

Crpaxouarenn: Monon Hrops Asescanaponny
Axapec: 141090, Mockoackas ofur., r. Kopasen, wip, I0Gwcfsmf, ya. Maskonexoro, 1,79, xu. |A
Facnopy P 11 02 831577

| Buinn (xorus, kem): 22.01.2003 r., ovaenos nryTpensns aea r, Mupuuil Apxanreascxofl ofaactil.

Hacromumit oane saxmonen wa ocnosanmm w/ipanr oy W OREIANIKON, Y THCPRACINN
[pikayom OAO «CAK «IHEPIOIAPAHTY No 367 or 04 ccmdpl 2014 1.

Jnnaom o npodecenonmannoll nepenoaroronse N1 N 608624
Hamu awdawn: 03.07.2010 0.
Bwdan (kew): ocvdape it awcaaed: 1 1N o dxvevenma uvews M1 Hacmvroma

O0LERTOM CTPAXOBANKA N0 A0TOBOPY CTPAXORMHIN OTRETTTIEHHOCTH OLEHILIKE HPK OCYLICCTRACHIN OUEHOHOM
ACATENLHOCTH  MRAMOTCN  UMYLESCTBEINNE  IHTEPECH, CHDINME € PHEKOM  OTHCTICTRCHNOCTI  OUCHIUNKA 1O
OOWIITENLCTHAM, DOIHHKIMOULIM BCHCACTINE HPIHNEHIN YepGa SEREIMIKY, SICUOMIIMLEMY JOMOBOP Hit NPOBeaCHIK
OUEHKIL, 31 (1U110) TPETRIM LM,

CTPAXOBIMM CAYMAEM RILIICTCH YCTRHOBACHIA BCTYIHEUNM 8 JAKOHHYIO CITY pelieines apSuTpasioro cyan win
UPITSHARHMA CTPUNOBUIKOM GAKT TIPIMIHEHIS YIIPOR jakmguxy 0 TpeTuis Jnuas achcrmnssm (Geasehctunes)
ouCHINKY W pesyakTaTe mapywennn TpeGonanii Jaxom, (CACPATRHMX CTAMAAPTOS OUEHKN, MIWX HOPMATIIIMX
npasoswx axtos Poccnficsofl @eacpaitinin & ofnacTit OUSHOMNON JERTEALIOCTI, CTAHABPTOS W HPARWIT OueHOMHON
JCKTEARHOCTI, YCTAHOBACHIMX COMOPETYANPYEMON OPramiaunel OUEHILINKON, 4ICHOM KOTOPON NIIRACH OLEHULIK 111
MOMEHT npiMiHeia vinepba.

BuiroaonpuoGperarean: sk N0 A0TOBOPY MPONCACIIA OLUSHKI 1 (A1) TPETWIE NHLIA, KOTOPWM Hanscen yuepd
NP OCYUICCTRISHHN CTPAXORETENEN OUCHEHON ACATEARHOCTIL

Crpaxonan cyswa, pyb. Crpasonan npesins, py6.
30 000 000,00 15 200,00

Hacrouumi Moane yaocTosepset GaxT JaKNoNeuin J0rosopa CTPAXOBAHI IIMY LUECTBEHHMY HITEPECOl OUEHILIKON
OPH HACTYIACHIN 10 3AK0HY OGRMHHOCTI BOIMECTITY YIEPS, Mpitieiiull 3aKariusy 1 (1) TRETIM ANas npi
OCYUIECTINCH I OLUEHONHON ACKTENLHOCTI.

| Hacmonmuis Hoanc oelicmeyem ¢ 01 xuaapn 2019 &, no 31 dexabpu 2019 & |

CTPAXOBATE Ib: CTPAXOBUINK:
C yCHOBMSMM CTPEXOBANNE OTHIKOMALI W COTARCEH. Jomanocts: Caamniii cneunaanct Jenopramenta
CTPANOUANIA OTHETCTHCHMOGTI I mmxmnﬂuuuux
pucKon
©.H.0. Apax Oaura Anescanaponia
Jlowepennocty Ne 02-15/500/1 7-¢ oy 26,11.2017 r.

Teaedon: 737-03-30, 206, Ig
M Notow \ JOLAL Apaxesons

77 ML
{hmwe ospoprvmr, Koa A8

Jlirts ascimis tomics 04 122018 1

115038, Mocwma, Casouswsecsan a6, 23 | +7495 7370330 | enengySmak-QMANLIL | www.ennrgagneant.iu
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Cipaxousan ARUMOHEDHER KOMNaHuA

SHEPTOTAPAHT

OBAATEILHOI'O CTPAXOBAHHA OTBETCTBEHHOCTH IOPHIHYECKOIO JIHIA,
SAKTTIOYHBILETO C 3AKAZYHKOM IO OBOP HA IIPOBEJEHHE OUEHKH

Crpaxosarean: OO0 allentp ouesn nunectiiiiis

Axapec: 141090, Mockonckan o6a., r. Kopones, mxp. I0Guachustf, ya. Jennncras, . 12, nomewenne 019
HHIH 5054011713

plc 407028104005000001 84 8 AKE «POCCHACKHRA KATTHTA (AO)

Axapec Ganxa: MO, r. Kopanea, muxpopafion Boaweso, ya. Iywkunicxan, 2.13

x/c 30101810345250000266

BUK 044583266, OKIO 73058527

O0LeKToM  CTPAXOBANNN 10 J0r0s0py  OGNIITEALHONO  CTPAXOMINS  OTRETCTBEHIOCTI  FOPIAIECKOIO  JINun,
JAKAOYNRIIETO ¢ JKAVIIKOM AOTOBOP 1 NPODEACHNE OUSHKN, REARKITCR HMYUWICCTRCHIME IITTCPECH, CRATANIME
PHCKOM OTBETCTHEHHOCTH 38 HOPYUIEHIS JOTOBOPA HA [IPOBEACHINC OLCHKN I 30 TPIHICHNG BPSIA HMY LICCTRY TPEThItY
AN D PEIVALTATE HAPYIWEHNS Jaxout, GCACPAIRIMX CTRMAZPTON OUCHKH, MHLIX HOPMATIBIMX NPASONLX AXTON

Pocculicxol @esepauin 8 001a0TH OUEHONHON 2CKTEALHOCTH, CTANAAPTON H HPABILY OLUCHOMHON ALATEAMHOCTIL

CTpaxonsis  caysaes 110 J01080py  OONMITEALNOTO  CTPAXOBANIN  OTBETCTREHHOCTI  IOPHANYECKONO  iua,
IMHOMIHIIEND € 3AKMMUKOM J0M0BOP 1 DPOUSACHNE OLEHKM, WRARSTCH YCTAHOMACHHMN BCTYNMBUINMG B JKOHNYXO
Ciay pettennes aplirrpaxioro Cyan WA NPRIKAHIKA CTPAXOBUUKOM (KT OPNUHHENNS IOPIININECKIM JHLOM,
CTONHIILIM € JAKTTHIKOM J010R0P N8 NPOBEACHIE OULHKI, IPSIA JMKETIKY B POIYIRTATE HAPYLCHHR A0TOBOPA HA
OPOBCACHNE OUEHKN AN MMYIIECTSY TPETMHX AMIL B PCIYARTETE MAPYWeHin Janons, gescpaikivg cranaapros
OUCHKI, WX HOPMATHBHKX npasoskX axton Poccmitckoll ®eaepawnn » ofaacTi oueHoUNOl  JCRTCIMHOSTH,
CTAMABPTON M TIPAKHA OUSHOM O 2CeATEARHOSTI.

Buroaonpuotperirean: suxaiiy 1o A0T0B0PY Hi NPOBCICHIE OLUEHKIT WILI TPOTRIE JMIL, KOTOPSIM IR

Yuiepd CTpaxosaTeses npH OCYIECTUACHI NOC/ICANIM OUCHOMHON AEATEALHOCTIL.
Crpaxonau cymma, pyi. Crpaxonas npesi, py6.
100 000 000,00 40 500,00

Hocrosunth Tloawe yaocrosepser Guxt sakuioueii sorosopes N 180005-035-000208 om 04 dexadpa 2018 ».
OGRIMTEAMMONO CTPANOBIIILE OTBETCTOCHMOCTIE IOPILIINECKOID NI, JAKNOYHBILEIO € JAKEIMIKOM 10r000p it

| npoueASHME OUEHKN.
Hacrosami Toane aelernyer ¢ 01 sunaps 2019 1. 10 31 acxabpu 2019 1. ]|

Heorvesmaemol wacyuio nacroswero Moancs ananeres:
Joconop N 180005-035-000208 om 04 dexadps 2018 & oBNSETEARNOTO CTPAXOBINIR OTBETCTREHHOCTI IOPHANYECKOIO
AL, SIKION MBSO € JAKEPIKOM J0MOS0P 1S NPOBEACHNE OLIKN.

CTPAXOBUIHK: CTPAXOBATE/b:
TMAO «Crpasonas uxunonepuan KoM 000 «llenTp ouensn naBecTUUNiy
CIAHEPTOAPANT
Fencpaasiuil aupextop
Jpexrop Jlenaprasenta

CTPAXOBINNS OTHETCTRENNOCTI M CEARCKONOARIICTBCH LN

A\
L / .é_\ P.CIlyuenwo/

115008, Mocane, Casonmwvecran nat 23 | +7T496 7570330 | eoergywowk garantaw | Www onnriogenamt
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B HACTOSIIIEM oTuere IIPOHYMEPOBAHO,
MPOIIHYPOBAHO, CKPEIJICHO MEYaThI0 U MOJIIUCKHIO

172 (Cto ceMbecsT ABE) CTPAHHIIBL.
I'eHepanbHblil AUPEKTOP

000 «lIeHTp OUEHKH I/IHBéc_T_I/IuI/Iﬁ»
YA
ey (&,/ \ Jlynenko P.C.
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