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IeHepanbHOMy Oupekmopy

O6wecmea c o2paHU4YeHHOU omeemcmeeHHOCMbHO
«Ynpasnsrowas komnaHuss «OPEOIJ»

A.Y. 3akpbimbimM naeebiM UH8eCMUUUOHHLIM hOHOOM
Hedswxumocmu «Teppumopusi Ozpa»

2ocnoduHy CykmaHosy [].B.

«26» aHBaps 2018 .
Yeaxaembit mumpuii Bukmopoeud!

B cootBetctBUM ¢ TexHuuyeckum 3agaHmem Ne 118 k [orosopy Ne 1-O-THO ot «17» mas 2017 r.
cneumanmctamm OOO «LleHTp OUEHKM WHBECTULMW» MpOBEAEHA OLEHKa CrnpaBefnvMBON CTOMMOCTMU
3agomkeHHocTM AkumoHepHoro obuwectsa «HOropckoe ynpasneHne WHBeCTUUMOHHO-CTpoUTENbHBIMA
Mpoektamn» B nonbdy OOO "YK "OPEOJ" [.Y. 3akpbiTbli NaeBON WHBECTULMOHHBLIN OHA
Heaswxumoctn "Tepputopus HOrpa" no muposomy cornaweHnio ot 04.08.2011 r. no geny NeA75-
2542/2011.

00O «LleHTp oueHKM UHBeCTUUMA» OTBe4aeT TpeboBaHusam PepeparnbHoro 3akoHa «O6 oLeHO4YHOW
aeaTtenbHocTn B Poccuiickon degepauunmny.

CoTpyaHuK, MPOBOAUBLLUIN OLEHKY, ABNSETCH AENCTBUTENbHBLIM YIEHOM CaMoperynmpyemMon opraHmsaLmm
OLEHLLMKOB B COOTBETCTBMM C TpeboBaHMAMM OENCTBYIOLLEro 3akoHoAaTenbCTBa, W OTBeYaeT
TpeboBaHUsM NpegbsaABNsAeMbiM K oOueHWMkam nyHkToM 1.7 Ykasauua banka Poccum Ne 3758-Y ot
25 aBrycta 2015 .

paxkgaHckasi OTBETCTBEHHOCTb OLEHLMKA W OPUAMYMECKOTO NULA, C KOTOPbIM OLEHLLMK 3aKHounn
TpyZoBou goroeop, 3actpaxoBaHa NMAO «CAK «OQHEPTIOIrAPAHT».

OueHka nponsBegeHa No coCTosHMIO Ha 26.01.2018 r.

AHanuM3 ucxogHoW WHoOpMaUUKW, PbIHOYHBIX AaHHbIX HeobXoAMMbIX AOns  OUEHKM, a TaKke
COOTBETCTBYIOLLME pacHeThbl NpeacTaBneHbl B pa3aenax HacTosiwero OTyeTa, OoTAeNbHbIE YacTu KOTOPOro
He MOryT TPaKTOBaTbCA pa3fernbHO, @ TOMbKO B CBA3WM C MOSTHBbIM €ro TEKCTOM, C Y4ETOM BCEX MPUHATHLIX
OOMYLLEHNIN U OrPaHUYEHNIA.

YkasaHHbIn OTYeT BbINOSIHEH B cOOTBETCTBMM ¢ PeaepanbHbiM 3akoHOM «O6 OLEeHOYHON AeATEeNbHOCTU B
Poccuiickon ®depepaumm»  Ne135-03 o1 29.07.1998 r. (C U3MEHEHUSIMM W JOMNOMHEHUSIMM),
dPepepanbHbiMM  CTaHZapTamu oueHkn (ganee — ®CO), BBegeHHbiMM B gencteue [lpukaszamm
MuHucTepcTBa akoHomu4eckoro passutua Poccuinickon depepaunm (MuHakoHoMpassBuTuss Poccumn) Ne
297, 298, 299 (®CO Ne1, dCO Ne2, dCO Ne3), MexxayHapoaHbIM CTaHAAPTOM (PMHAHCOBOW OTYETHOCTMU
(IFRS) 13 «OueHka cnpaBeanMBon CTOUMOCTY.

CornacHo ycnoBusiM TexHuyeckoro 3aganmss Ne 118 k [Horosopy Ne 1-O-THKO oT «17» mas 2017 r.
pesynbTaTbl OLEHKM MOryT ObiTb MCMOMbL30BaHbl ANs Lenen, npeaycMoTpeHHbix cT. 37 depepanbHoro
3akoHa «OO6 WHBECTUUMOHHBLIX hoHaax» oT 29.11.2001 r. Ne 156-®3, [lMpaBunamu [OBEPUTENBHOMO
ynpaeneHns ®oHOOM U MHbIMU HOPMATMBHBbIMW akTamun B cpepe (PMHAHCOBBLIX PbIHKOB. [N yka3aHHbIX
uenen pesynbTathl OLEHKN MOTyT 6bITb UCNONb30BaHbI B TEYEHME LLECTN MECALEB C AaTbl OLIEHKMU.

B pesynbTaTe npoBeAeHHbIX UCCeA0BaHNI 1 pacYeToB YCTAaHOBIIEHO CrieaytoLlee.

WUTtoroBas BenuuuMHa crnpaBensiMBoM CTOMMOCTM 3a[0JMKEeHHOCTM AKLMOHEepHoro obuiecTBa
«Oropckoe ynpaBneHune WHBecTULMOHHO-CTpouTenbHbiMu [Mpoektamu» B nonb3dy OO0 "YK

"OPEOIJI" [.Y. 3aKpbITbin NaeBOW UHBECTULMOHHbLIN ¢hoHA HeaBmxumMmocTu "Tepputopus Orpa"
no mumposomy cornaweHuto ot 04.08.2011 r. no aeny NeA75-2542/2011, no cocTosiHUIO Ha AaTty
OLIeHKU, C YYEeTOM NPUHATBLIX AONYLIEHUA U OKPYrfeHU, COCTaBnseT:

138 407 000 (Cmo mpudyamb 80ceMb MUJITTUOHO8 Yembipecma ceMb mbicsi4) pyonen

eHepanbHbIl Aupekmop
000 «LleHnmp oueHKu uHeecmuuyuti»
P.C. JlyuyeHko
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|. OBLUME CBEAEHUA

1.1. 3apgaHue Ha OLEeHKY

lMpeOctaBneHHOE HWXKe 3aJaHWe Ha OUEHKY MAEHTUYHO 3afaHuMi0 Ha OUEHKy, KOoTopoe sABnsieTcd
MpunoxeHnem Ne1 k TexHnveckomy 3aganmio Ne 118 k [loroBopy Ne 1-O-THO ot «17» mas 2017 r.

1. O6BEKT OLeHKM (TOYHOe onucaHue).

3a00mKeHHOCTb AKLJ,I/IOHepHOI'O obuiecTtBa «POrop0|<oe ynpasrneHune MHBeCTI/ILl,MOHHO-CTpOI/ITeJ'IbeIMVI

Mpoektamu» B nonbdy OO0 "YK

"OPEOJT"

LY. 3akpbiTbli NaeBON WHBECTULMOHHBLIA OHA

HeaBwxumocTn "Tepputopusa HOrpa" no mupoBomy cornaweHuio ot 04.08.2011 r. no geny NeA75-
2542/2011. [laHHble 06 06beKkTe OLEHKN NpeacTaBreHbl HUXe:

[aHHble 06 00 bEeKTe OLEeHKU

HanmeHoBaHMe xapaKTepUCTUKKU

3Ha4veHune

[MonHoe pmpMeHHoe HaumeHoBaHWe
opraHu3aummn-gormKHMKa

AkunoHepHoe o6LectBo «HOropckoe ynpaeneHue IHBECTULMOHHO-
CtpoutenbHbiMu [NpoekTammny

OcHoBaHuWe A1 B3bICKaHUSA 3a00JKEHHOCTMN

MwupoBoe cornaweHune ot 04.08.2011 r. no geny NeA75-2542/2011

[MepBonpuymHa (MICTOYHUK) BO3HUKHOBEHUSA
330JIKEHHOCTH

HeucnonHeHne 0653aTenbCTB MO [OrOBOPY Yy4acTusi B JONEBOM
cTpouTenbcTBe MHOrokBaptMpHoro goma Ne HOUCM-O-610 ot
16.09.2008 r.

CyMMa 3a10/mKEHHOCTM MO COCTOAHUIO Ha aaTy
OLIEeHKM

241 703 935,46 py6., B TOM uucre:

- OCHOBHasi CymMa 3a[0JPKEHHOCTM (OCHOBHOWM gonr) — 192 223 500
py6.;

- BENMYMHA HavuCrneHHbIX npoueHToB — 49 480 435,46 pyb.

paduk noraweHns 3af0MKEHHOCTU B
COOTBETCTBUM C rapaHTUNHBLIM MUCbMOM UCX.
Ne 2147-t0 ot 07 niona 2017 r.

- OCHOBHasi CyMMa 3aJ0MKEeHHOCTM (OCHOBHOW [05r) noraillaeTcs B
cpok o 31.12.2020 r.;

- MPOUEHTbl, HauyuCnsieMble Ha OCTaTOK OCHOBHOW CYyMMbI
33[J0/KEHHOCTN  (OCHOBHOW [[ONMr), A0 MONMHOro  MoralleHus
3a[0IKEHHOCTM, NorawatTcs B cpok o 31.12.2021 r.

npOLI,eHTHaﬂ CTaBKa, Hadnucngaemasa Ha oCTaTok

nnucbmoMm mcx. Ne 2147-t0 ot 07 nona2017 r.

3a40JIKeHHOCTH, B COOTBETCTBUM C FapaHTVIVIHbIM

Ha paTy oueHkun He onpedeneHa

2. AmyLwiecTBeHHble NpaBa Ha OGbLEKT oueHKU. [paBo TpeboBaHWS MO MMPOBOMY COrfalleHUto OT
04.08.2011 r. no geny NeA75-2542/2011. O6wasa goneeas COGCTBEHHOCTb BragernbLEB MHBECTULMOHHBIX
naee 3akpbITOro NaeBoro MHBECTULIMOHHOIO hoHaa HeaBMXMMOCTH « Tepputopust KOrpay.

3. I'IpaBa, yunTbiBaeMblie Npu oLeHKe 00beKTa OLEHKMU. I'Ile oLeHKke obbeKkTa OLEHKU y4nuTbiBaeTCcA
npaso COOCTBEHHOCTU Ha OOBEKT OLEHKM, CKUOKN Ha CbaKTVI‘-IeCKOE npaso obuen goneBon coOGCTBEHHOCTH

n pgoBeputernibHOe YyhnpaBlieHWe He BBOAATCA.

(obpemeHeHMIT) yKazaHHbIX Npas..

O6bekT cumTaeTca cBOOOAHBIM OT OrpaHuUYeHui

4. Uenb oueHkun. OnpeaeneHne CTOMMOCTU 0O bEKTa OLIEHKN.

5. Bug onpepensiemon ctoumoctu. CripaBeanueasi CTOMMOCTb B COOTBETCTBMM ¢ MexayHapoaHbIM
cTaHgaptoM duHaHcoBon oTtyeTHocTn (IFRS) 13 «OueHka cnpaBeanuBor CTOMMOCTM».CTOMMOCTb
onpeaensieTca 6e3 yyeTa HanoroB, KOTOpble MOIYT ObITb UCHMCMEHDBI HA ATy OLEHKM.

6. TpeboBaHue Kk coctaBneHur ot4vyeta 06 oueHke. OTyeT 00 oueHke [omkeH ObiTb cocTaBneH
OLIEHLUNKOM, B OTHOLUEHMM KOTOPOr0 CO CTOPOHbI CamMoperynupyemMbiX OpraHu3auuii OLEHLLMKOB He
NPMMEHANNCL B TeYeHWe [OByX JeT B KonuyecTBe AByX M 6onee pa3 Mepbl AUCUMUMIIMHAPHOIO

BO3JEeNCTBUS,

HE WMeeTCA HECHATbIX W HenoraweHHbIX Mep AncuuniimHapHoro BO34ENCTBMS,

npeaycmoTpeHHbix PeaepanbHbiM 3akoHoM «O6 oueHoYHONM aeATensHocTu B Poccuiickon degepaunmny, a
Takke BHYTPEHHUMW AOKYMEHTaMW CaMOperynMpyemMbiX OpraHm3aLumii OLEHLLUKOB, Y CTaX OCYLLECTBIEHNS
OLEHOYHOW OeATENbHOCTM KOTOPOro COCTaBMSIET HE MEHEE TPEX NET Ha AaTy OLEHKMN.

7. Npepnonaraemoe Ucnonb3oBaHWe pe3ynbTaTOB OLEeHKU. Pe3ynbTatoM OueHKN ABNSeTCA UTorosas
BEMNMYMHA CMpaBeanvBON CTOMMOCTU 0ObekTa OueHKW. Pe3ynbTaTbl OLEHKM MOTyT ObITb MCMOMb30BaHbI
ANns uenewn, npegycMoTpeHHbix cT. 37 ®depepanbHoro 3akoHa «O6 MHBECTULMOHHBIX oHOax» OT
29.11.2001 r. Ne 156-®3, lNpaBunamu goBepuTeENBHOrO ynpasneHns OoHOOM M UHBIMU HOPMAaTMBHbBIMU
aktamm B cdepe (UHAHCOBbLIX PbIHKOB. [ns ykasaHHbIX Lenen pesynbTaTbl OLEHKU MOryT ObiTb
MCMNOMb30BaHbl B TEYEHUN LLECTU MECSILEB C AaTbl OLIEHKW.

8. [laTta oueHkU. OLeHka no cocTosHuo Ha 26.01.2018 e.
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9. Cpok npoBeAeHnA oueHkn. He nosgHee 26.01.2018 e.
10. JonywieHusi, Ha KOTOPbIX AOMMKHAa OCHOBbIBaTbLCA OLeHKa:
e 0OT4eT 00 oueHKe JOCTOBEPEH NULLL B NOHOM 06beMe U NWLLb B YKa3aHHbIX B HEM LIENSIX;

e  OLEHLUMK He MPOBOAUT OPUANYECKYIO SKCMepTU3y NpaB Ha OLeHNBaeMblii 06bekT. OLeHBaemble
npasa CcOBCTBEHHOCTU paccMaTpuBaloTCA CBOGOAHBLIMU OT  KaKUX-NMMBO MpeTeH3un unu
orpaHu4YeHunin, KpoMe orpaHUYeHUiA, OroBopeHHbIX B OTUeTe;

. OUeHWM K npeanonaraeTt OTCyTCcTBUEe Kaknx-nmoo CKPbITbIX q.)aKTOB, BIMAKOLWNX Ha pe3ynbTaTbl
oueHkn. OueHLWMK He HeceT OTBETCTBEHHOCTU HM 3a HamnuuMe Takux CKPbITbIX (*)aKTOB, HU 3a
HeobXxo4MMOCTb BbISIBIIEHUS TAKOBbIX;

. MCXoAdHble OaHHble, UCNONb3oBaHHble OLEHLINKOM npu NoAaroToBke oT4yeTa, Obinn nony4eHbl n3
HaOeXHbIX NCTOYHUKOB U CHUTAOTCA AOCTOBEPHbIMU,

. MHeHue OueHLlMKa OTHOCUTENbHO CTOMMOCTM obbekTa [OEeWCTBUTENbHO TONbKO Ha nary
onpepgeneHna CTomMoCTun obbekTa OLEHKY;

e HM 3akasumk, HM OueHWMK He MoryT mcnonb3oBaTb OTYET MHA4ye, YeM 3TO NPedyCMOTPEHO
Oorosopom Ne 1-O-THO o1 «17» masa 2017 r.;

e OT4yeT 00 ouUeHke copepXuT npodeccroHanbHoe MHeHne OueHLMKa OTHOCUTENbHO CTOMMOCTY
00beKkTa U He sIBNSieTCA rapaHTUen Toro, 4YTo obbekT OyaeT mpogaH Ha cBOOGOOHOM PbIHKE MO
LeHe, paBHOW CTOMMOCTM 00beKTa, ykasaHHou B OTyeTe;

e OrpefeneHne KOJNMYECTBEHHbIX W KA4YeCTBEHHbIX XapakKTepuUCTUK AKUMOHepHoro obliecTBa
«kOropckoe ynpaBneHue VHBeCTUMLMOHHO-CTponTenbHbiMu MNpoekTammn» NpoBOAWUSIOCh HA OCHOBE
[OaHHbIX nocneaHen oduumanbHO onyorMKOBaHHOM OTYETHOCTU aMuTeHTa Ha 30.09.2017 r;

e pesynbTaTbl OUEHKM YykasbiBatoTcs B OTyeTe 06 OLEHKe B BuUae eavHon uudpbl, 6e3 ykasaHus
BO3MOXHbIX rPaH1L, MHTEpPBana CTOMMOCTM.

1.2. MpumeHsieMble CTaHAAPTbI OLIEHKU

[MepeyeHb PeneparbHbix CTAHAAPTOB OLEHKW, PErMaMeHTUPYIOLLNX OLEHOYHYIO AeATeNbHOCTh B PO.
CornacHo TpeboBaHusim PefepanbHOro 3akoHa 06 oueHoyHon aesatenbHocTn Ne135-d3 ot 29.07.1998 .
OueHwuk o06s3aH cobniogatb TpeboBanuss PepepanbHOro 3akoHa 00 OLEHOYHOM [OeATENbHOCTH,
dedeparnbHbIX CTaHOApPTOB OLEHKM, MHbIX HOPMAaTUBHbLIX MpPaBOBbIX akToB Poccunckon dPepepaummn B
obractm OUEHOYHON [OeATenbHOCTM, a Takke TpeboBaHMSA CTaHZapToB W MNpaBui  OLLEHOYHON
OEeATENbHOCTN, YTBEPXOEHHbIX CaMOpEerynupyemMon opraHusauuent OLEHLUMKOB, YIIEHOM KOTOPOW OH
AaBnsieTcs.

Mo cocTosiHMIO Ha JaTy NPOBEAEHUS OLIEHKM BBEAEHbI B AelCTBME crneayowmne degepanbHble cTaHOapThl
OLIEHKMU:

1. ®epepanbHbI cTaHaapT oueHkn «OblMe NOHATMS OLEHKM, noaxodbl U TpeboBaHMs K MpoBeaeHuto
oueHkn (PCO Ne 1)», yTBepxaeHHbI Mpukazom MuHUCTEPCTBA 3KOHOMUYECKOrO pa3BuTua Poccuinckon
Pepepaumm (MuHakoHompassutusa Poccun) Ne 297 ot 20 mas 2015 r. «O6 yTBepxaeHun deneparnbHOro
cTaHgapta oueHkn «OOwme noHATUS OUEHKM, noaxoabl M TpeOOBaHWA K MPOBEOEHUI0 OLEHKU
(®CO Ne 1)».

2. PepepanbHbii cTaHoapT oueHkn «Llenb oueHkn n Buabl ctoumoctn (PCO Ne 2)», yTBEpPKAEHHBIN
Mpukaszom MwuHMCTEpPCTBA 3KOHOMMYECKOro passutus Poccunckon Pepepaumm (MUHIKOHOMpPa3BUTUS
Poccun) Ne 298 ot 20 maga 2015 r. «O6 ytBepxxaeHnn degepanbHoro craHgapTa oueHkn «Llenb oueHkn n
Buabl ctonmoctn (PCO Ne 2)».

3. depepanbHbli cTaHOaApT oueHkM «TpeboBaHusa Kk otyeTy 06 oueHke (PCO Ne 3)», yTBepKOEHHbLIN
Mpukaszom MwuHMCTEPCTBA 3KOHOMMYECKOro passutus Poccunckon Pepepaumm (MUHIKOHOMpPa3BUTUS
Poccun) Ne 299 ot 20 mas 2015 r. «O6 yTBepxaeHun defepanbHOro ctaHgapTa oueHku « TpeboBaHusa K
oT4yeTy 06 oueHke (PCO Ne 3)».

4. ®epepanbHbll  cTaHgapT oueHkn «OnpepeneHne kagactposon crtoumoct (®CO  Ne  4)y,
yTBepXaeHHbIn [pukazom MwuHUCTEpcTBa 3KOHOMUMYeckoro passutus  Poccuiickon  Pepepauumn
(MunHakoHompa3sBuTust Poccum) Ne 508 ot 22 oktabps 2010 r., C U3MEHEHNAMU YTBEPXKAEHHBIMU MprKasom
MuHucTepcTBa aKoHOMU4Yeckoro pa3sutust Poccunckon ®egepaummn (MuHakoHompassutusa Poccun) Ne 388
oT 22 wmoHsa 2015 r. «O BHeceHun wuameHeHut B degepanbHbii cTaHOapT oueHkn «OnpegeneHune
kagacTtpoBor ctoumocTn (PCO Ne 4)».

5. ®epepanbHbii CTaHZapT OUeHKM «Buabl akcnepTu3bl, NMOpsgoK ee npoBefdeHus, TpeboBaHusa K
3KCMEepTHOMY 3aknioyveHnto n nopsgky ero yreepxaeHuss (PCO Ne 5)», yTBepxaeHHbii [Mpukasom
MuHncTepcTBa 3kOHOMMYECKOro pa3sutns Poccuickon ®epepaumm (MmHakoHompassuTtus Poccumn) Ne 328
oT 04 mona 2011 r. «O6 yTBepxaeHun degepanbHOro ctaHgapTa oueHkn «Bugbl akcnepTuabl, NOPSAOK
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ee npoBeaeHust, TpeboBaHUS K SKCMEPTHOMY 3aKITHOUEHMIO U NopsaaKy ero yteepxaeHus (PCO Ne 5)».

6. ®PenepanbHbIn cTaHdapT oueHkn «OueHka HeaswkumocTn (PCO Ne 7)», yTBepxaeHHbI [Npukasom
MuHucTepcTBa aKOHOMUYecKoro passutust Poccuickon ®epepaummn (MnHakoHompassutusa Poccun) Ne 611
oT 25 ceHTabps 2014 r. «O6 yTBepxaeHun degepanbHoro craHgapTta oueHkn «OueHka HegBUKUMOCTU
(®CO Ne 7)».

7. ®epepanbHbin cTaHgapT oueHkM «OueHka OmsHeca (PCO Ne 8)», yTBepxaeHHbIi [pukasom
MuHucTepcTBa aKOHOMUYECKoro pa3sutusi Poccuickon ®epepaummn (MnHakoHompassutusa Poccun) Ne 326
ot 01 moHs 2015 r. «O6 yTBepxaeHun degepanbHoro ctaHgapTta oueHkn «OueHka 6usHeca (PCO Ne 8)».
8. ®epnepanbHbI cTaHaapT oueHkn «OueHka ansa uenewnt 3anora (PCO Ne 9)», yTBepxaeHHbIN Mprkasom
MwuHucTepcTBa akOHOMMYECKOro pa3sutus Poccuinckon degepaumm (MnHakoHompassutua Poccum) Ne 327
oT 01 mioHa 2015 r. «O6 yTBepxaeHun deagepanbHoro crtaHgapTa oueHkn «OueHka ans uenen 3anora
(PCO Ne 9)».

9. ®epepanbHbli cTaHOapT oueHkn «OueHka cTOMMOCTM MawuH K obopygoBaHua (PCO Ne 10)»,
yTBeEpXaAeHHbIN [lpukazom MwuHUCTEpCTBa 3KOHOMMYeckoro passutust Poccuiickon ®depepauumn
(MunakoHompaseuTust Poccun) Ne 328 ot 01 uioHs 2015 r. «O6 yTBepxaeHun degepanbHoro ctanHgapra
oueHkn «OueHka CToMMOCTU MaLuvH 1 o6opyaoBanust (PCO Ne 10)».

10. depepanbHbli cTaHOapT oueHkn «OueHka HemaTepuanbHbIX akKTUBOB W UHTEMMeKTyanbHOW
cobctBeHHocTn (OPCO Ne 11)», yTBepxaeHHbI [Mpukazom MuHUCTEPCTBA 3KOHOMMYECKOTO pasBUTUSA
Poccuinckon depepaumm (MuHakoHompa3seutusa Poccun) Ne 385 ot 22 moHa 2015 r. «O6 yTBEepxaeHun
dPepepanbHoro craHgapta oueHkM «OueHka HeMaTepuanbHbIX aKTMBOB W MHTENNEKTyarnbHON
cobctBeHHoCTM (PCO Ne 11)».

11. depepanbHbli cTaHgapT oueHkn «OnpegeneHve nuksuaaumoHHon crtoumocTn (PCO Ne 12)»,
yTBEepXaeHHbI  [lpukazoM MuHUCTEpCTBa 9KOHOMUYEcKoro passBuTus Poccunckon depepaumm
(MunakoHompassuTtus Poccun) Ne 721 ot 17 Hosipa 2016 r. «O6 yrtBepxaeHun ®degepanbHOro
cTaHgapTa oueHkun «OnpegeneHve NUKBngaumMoHHon ctoumoctn (PCO Ne 12)».

12. ®epepanbHbIi cTaHAApT oueHkn «OnpefeneHne WMHBECTULUMOHHOM cTommocTn (®CO Ne 13)»,
yTBEepXaeHHbI  [pukazom MuHUCTEpCTBa 9KOHOMUYeEcKoro passBuTus Poccunckon depepaumm
(MunakoHompassuTtus Poccun) Ne 722 ot 17 Hosibpa 2016 r. «O6 yrtBepxaeHun PenepanbHOro
cTaHgapTa oueHkun «OnpegeneHme NHBECTULMOHHON cToumocTn (PCO Ne 13)».

[MpumeHseMble cTaHOaAPThI.

YkasaHHble Bbile PenepanbHble CTaHAapThl OLLEHKM MOXHO pas3fenqTb Ha ABe rpynnbl: nepeas rpynna —
DCO Ne 1, dCO Ne 2, dCO Ne 3, pernameHTUpyroLLMe obLLMIA NOPSAOK NPOBEAEHUS OLIEHKN HE 3aBUCUMO
OT Buaa obbekta oueHkn; ®CO NeNe 4-13, pernmameHTMpyloLiMe OTAENbHblE acnekTbl OLEHOYHON
peatenbHocTM unu gononHswowme ®CO NeNe 1-3 B yactn cneumduKn OLEHKU onpedenieHHbIX BUOOB
aKTUBOB.

Ucxooa u3 cneundpmkn oueHmBaemoro obbekta M TOro, YTo OOBLEKT BXOAUT B COCTaB MMyLLECTBa
3aKpbITOro NaeBoOro WHBECTUUMOHHOIO (poHAA, NPW MPOBEAEHUM HACTOSILLEN OLEHKA NPUMEHSNUCH
cnepylolne ctaHgapTbl:

1. ®epepanbHbI cTaHAapT oueHkn «OBLMe NOHATUSA OLEHKM, NoAxoAbl U TpeboBaHWs K NpoBeAeHuIo
oueHkn (®CO Ne 1)», yTBepxaeHHbI lNMpukazom MuHMCTEpPCTBA 9KOHOMUYECKOrO pa3Butusa Poccuinckon
depepaumn (MuHakoHoMpassutus Poccun) Ne 297 ot 20 mas 2015 r. «O6 yteepxaeHun deneparnbHoOro
cTaHgapta oueHkn «OOLwmMe nNOHATUS OUEHKW, NoAxoAabl U TpeboBaHMS K NPOBEOEHUIO OLEHKU
(PCO Ne 1)».

2. ®epepanbHbin cTaHaapT oueHkn «Llenb oueHkn u Buabl ctommoctn (PCO Ne 2)», yTBEpPKOEHHbIN
Mpukaszom MuHuCTEpcTBa 3KOHOMMYeEcKoro passutus Poccunckon Pepepaumm (MUHSKOHOMpPa3BUTUS
Poccun) Ne 298 ot 20 mas 2015 r. «O6 yTBepxaeHun depepanbHOro ctaHgapta oueHkn «Llenb oueHkn n
Buabl ctonmoctn (PCO Ne 2)».

3. ®epepanbHbli cTaHAapT oueHkn «TpeboBaHusa k otyeTy 06 oueHke (PCO Ne 3)», yTBepKAEHHbLIN
Mpukaszom MuHuCTEpcTBa 3KOHOMMYeEcKoro passutus Poccunckon Pepepaumm (MUHSKOHOMpPa3BUTUS
Poccun) Ne 299 ot 20 masa 2015 r. «O6 ytBepxaeHun denepansHOro craHaapta oueHkn « TpeboBaHua K
oT4yeTy 06 oueHke (PCO Ne 3)».

4. MexgyHapoHbIv cTaHgapT duHaHcoBon otyeTHoCcTH (IFRS) 13 «OueHka cnpaseannBon CTOUMOCTMY.

5. CtaHgapTbl U NpaBuna OLEeHOYHOW OeATEeNbHOCTY, YTBEpPXAeHHbIe caMoperynmpyemoii opraHusaumei
OLIEHLLMKOB, AeNCTBUTENBHBIM YNTEHOM KOTOPOW SIBMNSETCS NPOBOAMBLLMNIA OLIEHKY OLIEHLLVIK.

1.3. lNpuHATbIE NpU NPOBeAEeHNN OLIeHKN 06 beKTa OLIEHKU JOMNYyLeHUs!

OCHOBHblE AONYLLEHMS, MPUHATbIE NPU NPOBEAEHUM OLEHKU 06bEeKTa OLEHKU, NMPEeACTaBfieHbl B 3a4aHum
Ha OLEHKy.

K npoynm gonyLieHusiM OTHOCUTCS crieaytoLlee.
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OueHwuk ucxodum u3 donyweHUss 0 mom, 4mo ¢ rfocsedHeli Oambl cocmassieHuss omyYyemHocmu
AKuyuoHepHo2o obuwecmsa «HOzopckoe yrnpasneHue ViHeecmuyuoHHo-CmpoumerbHbimMu [Mpoekmamu»do
Oambi ouyeHKku (30.09.2017 e.) cywecmseHHbIX U3MEHEeHUU, C853aHHbIX C HernpornopyuoHasbHbIiM (C
o3uyuu NUK8UOHOCMU U UEHHOCMU COCMas/IsitouUx) UsMeHeHUeM cmamel akmugos u 0bsi3ameribcme,
He npou3owrio. Bece npousowedwue UudMeHeHUs HOCUSIU pasHOBECHbIU xapakmep — U3MeHeHue cmamel
aKmueo8 KOMIeHCUpOo8arocb aHaslo2u4yHbIM U3MeHeHUeM cmamel obsizamersnibecme ¢ coxpaHeHueM (unu
He3Ha4YumeJsibHbIM U3MeHeHuUeM) 6a308bix rnokasamesel nukeudHocmu basaHca.

1.4. CBegeHunA 0 3aKa3uymKe OLeHKU U 00 OLeHLUuKe, MognMcaBLUeM OTYeT 06 oLeHKe

CBefeHus 0 3aKa3uymnke OLeHKU

O6LLecTBO C OrpaHNYEHHO OTBETCTBEHHOCTHIO
MonHoe HaumeHoBaHWe «Ynpaensiowas komnaHna «OPEOJT» [1.Y. 3akpbITeiM Naesbim
MHBECTULMOHHBLIM (pOHAOM HEABMXMMOCTU « Tepputopus KOrpa»

MecTo HaxoXxaeHus 119334, r. Mockea, yn. Basunosa, . 5, kopn. 3
MouToBbIV agpec 119334, r. Mockea, yn. Basunosa, . 5, kopn. 3

OCHOBHOV rocygapCTBEHHbIN

perncrpaumnoHHbIn Homep (OFPH) 1107746237147

Oata npuceoeHnss OI'PH 30 mapta 2010 roga

CBegeHus 06 oueHLmKe

O6LwWue cBegeHns o6 oueHLLmKe UnoxuH Banepun WUBaHOBMY -  [OENCTBUTENbHbLIA  YneH
camoperynmpyemoim opraHusaumm OLIEHLLIKOB
HM «CAMOPEIMYIIMPYEMAA OPrAHU3AUMA ACCOUMALMN
POCCUNCKUX MAFTUCTPOB OLIEHK».

CBMOETENBCTBO O UNEHCTBE B CaMOPErynupyemon opraHusaumm

oueHwukoB Ne 475-07 ot 25.07.2007 r.

(pernctpaumoHHbIi Ne 120 ot 11.12.2006 T.).

MapameTpbl [OOKymMeHTa 0O npodeccroHanbHoM obpasoBaHUK:

MexoTpacneBor  MHCTUTYT  MOBbIWEHMA  KBanudwukauum u

nepenoaroToBKM PyKOBOASILLMX KadpoB M cneumanuctoB Poccuiickon

3KoHOMMYeckon akagemum wumMm. [.B. [MnexaHoBa, pgunnom o

npodeccuoHansHon nepenogrotoske MM Ne 542675 ot 21.04.2003r.

Crax paboTbl oueHwmkoM ¢ 2003 roga.

3akntoyveH Tpygosoi gorosop ¢ OO0 «LleHTp OLeHKM MHBECTULUAY.
KOpuamnyeckoe nuUo, C KOTOPbIM OLLEHLLMK OOWwecTBO C OrpaHUYeHHON OTBETCTBEHHOCTbK «LIeHTp OLEeHKM
3aKnouun TpyagoBon JOroBop mHBectuumn», ON'’PH 1045003366550 ot 19.08.2004 .

Appec: MockoBckas obnacTb, r. Koponés, MukpoparoH KO6unenHbii,
yn. JleHuHckas, g. 12, nom. 019.

MecTo HaxoxaeHus oueHLLmKa MecTo HaxoxaeHus oueHLLMKa COOTBETCTBYET aapecy HaxoxaeHus
opraHmsauun, ¢ KOTOPOKM OLEHLLMK 3aKMiounn TPy40BOM AOrOBOP.

[MouTOoBbLIV agpec oueHLLMKa 141090, MockoBckass obnactb, r. Koponés, MuKpopanoH
KO6unenHbIn, yn. lNlecHas, 4. 5, kB. 45

Homep KoHTakTHOro TenedoHa +7 (495) 229-49-71

AOpec 3neKTPOHHOM NoYThI info@ramb-price.ru

CTpaxoBaHue OTBETCTBEHHOCTHU Monuc ctpaxoBaHnsa oTtBeTcTBeHHOCTM Ne 170005-035-000243,

OPUONYECKOro nuua BblgaH OAO «CAK «3HEPIOrAPAHT» 05.12.2017 r. Cpok

JenictBusas goroBopa (cpok ctpaxoBanus) ¢ 01.01.2018 r. no
31.12.2018 r. CtpaxoBass cymma 100 000 000 (cTO MWUNNMOHOB)

pybnen.
Camoperynupyemas opraHnsauus Hekommepueckoe napTHepCTBO «CAMOPEI’YJ‘II/IPYEMAH
OLEHLLMKOB OPrAHMN3ALNA ACCOUUALNMM POCCUNCKMNX MAIMCTPOB

OUEHKW», BknoyeHa B eduHbIA  rocygapCTBEHHbIA  peecTp
camoperynupyembix —opraHmsauum oueHwmkoB 3a Ne 0002
ot 04 niona 2007 r.

CtpaxoBaHue rpaxaaHckomn Monuc cTpaxoBaHWsi OTBETCTBEHHOCTM oueHwmka Ne 170005-035-
OTBETCTBEHHOCTU 000238, BbiaaH 05.12.2017 r. OAO «CAK «3HEPIOrAPAHT», cpok
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pevicteua ¢ 01.01.2018 r. no 31.12.2018 r., cTpaxoBas cymma
30 000 000 (TpuauaTtb MUINNIMOHOB) pyGnew.

1.5. CBejeHNs1 0 HE3aBUCMMOCTM HOPUMANYECKOro NULIA, C KOTOPbIM OLIEHLUUK 3aKI4YUN TPYAOBOM

OOroBoOp, U OLeHLWMKa B cOoTBeTCTBME cO CT. 16 PenepanbHoro 3akoHa N 135-d3 «O6 oueHo4YHOMN
AesATenbHocTU B Poccuinickon ®eaepaumn»

tOpuandeckoe NULO, C KOTOPbIM OLIEHLUMK 3aKNOUYU TPYAOBOW OOroBop, NMoATBEpPXKAAeT, YTO He MMeeT
MMYLLLECTBEHHOTO MHTEpPeca B 06EKTE OLIEHKM U (UnK) He siBNsieTcs adpdUNMpoBaHHbIM NULOM 3aKas4yuka.
Pasmep OeHeXHOro BO3HArpaXaeHWst HpPUONYECKOro NuLa, C KOTOPbIM OLUEHLLUMK 3aKmouun TPyaoBOWn
[0roBop, 3a NpoBefeHne OLEeHKN 06bEeKTa OLEHKW HE 3aBUCUT OT UTOrOBOWN BENUYMHBLI CTOMMOCTM OObeKkTa
OLIEHKU, YKa3aHHOW B HACTOsILLEM OT4eTe 06 OLEHKe.

OueHlWMK He ¢BnseTca ydpeaoutenem, COOCTBEHHMKOM, aKUMOHEPOM, [AOMMKHOCTHbIM FIMLOM WK
paboTHMKOM OPUONYECKOrO NLA - 3akasyuka, JIMLOM, UMEILLMM UMYLLECTBEHHbIN MHTEpeC B obGbekTe
oueHkn. OUEHLLMK HE COCTOUT C yKasaHHbIMU nuuamn B 6r1M3koM poacTBe Unv CBOMCTBE.

OLUeHLLMK HEe MMEeeT B OTHOLUEHUN OOBbEKTa OLIEHKN BELLHbLIX UM 06583aTeNbCTBEHHbBIX NPaB BHe OOroBopa
N He SIBMNSIeTCSl YY4aCTHUMKOM (YNIEHOM) WM KpeaUTOPOM OpUOMYECKOrO NUA — 3aKa3uyuka, paBHO Kak U
3aKa34uuk He SIBMNSETCH KPeaAUTOPOM UM CTPaXOBLUMKOM OLIEHLLKE.

Pa3smep onnaTbl OLEHLLMUKY 3a NPOBEAEHNE OLEHKM 0ObEeKTa OLEHKM HE 3aBUCUT OT UTOrOBOW BENUYUHBI
CTOMMOCTU 0GbeKTa OLEeHKW, Yka3aHHOW B HAcTOsILLEM OoT4YeTe 06 OLEHKe.

1.6. UHbopmauma o060 Bcex MPMBNEYEHHbIX K NMPOBeOEeHUID OLEeHKM M MOAroToBKe oTyeTa 06

OLEeHKe opraHusauusax v cneymanumcrax

Ons npoeseneHusA HacTosLLEN OUEHKM W MOAroTOBKE HacTodAlero otyeta 00 oueHke CTOPOHHKE
opraHusauunn n cneunanmnctbl He NpuBneKannchb.

1.7. OcHOBHbIe (haKTbl U BbIBOAbI

O6wue cBegeHus

OcHoBaHue 4ns NpoBeAeHUs OLLEHLLNKOM TexHudyeckoe 3agaHve Ne 118 k Jorosopy Ne 1-O-THO
OLIEHKN OOBEKTOB OLIEHKMU oT «17» mas 2017 r.

[ata coctaBneHns ot4yeTa 26 aHBaps 2018 r.

MopsiakoBbIN HOMEP OTYETaA YKO-THO/18-118

Ob6was nHdopmauus, naeHTUbULNPYOLWAaa 06HLEKT OLEeHKN

3agomkeHHOCTb AKUMOHepHoro obuiectBa «HOropckoe ynpaBneHve WHBECTULMOHHO-CTpOUTENbHBIMU
Mpoektamn» B nonbly OOO "YK "OPEOJI" [.Y. 3akpbiThil NaeBOW WHBECTULMOHHbIN (OHA
HegswxumocTtn "Tepputopus HOrpa" no muposomy cornaweHunto ot 04.08.2011 r. no geny NeA75-
2542/2011. NaHHble 06 06bekTe OLEHKM NpeacTaBrneHbl HMKe:

[JaHHble 06 06 bEKTE OLEHKMN

HanmeHoBaHMe xapaKTepUCTUKKN 3HaueHue
MonHoe hMpMeHHoe HanmeHoBaHWe AkumoHepHoe obuectBo «HOropckoe ynpaeneHne IHBECTULMOHHO-
opraHv3aunn-goIhKHUKA CTpoutenbHbiMu Mpoektammy
OcHoBaHue ans B3bICKAHUSA 3a40MKEHHOCTHU MwupoBoe cornaweHue ot 04.08.2011 r. no aeny NeA75-2542/2011

HeuncnonHeHne o6sA3aTensCTB MO [OrOBOPY y4acTus B JOMNEBOM
cTpouTenbcTBe MHoroksaptupHoro goma Ne HKOWUCM-O-610 ot
16.09.2008 r.

241 703 935,46 py6., B TOM 4mcne:

CyMMa 3a0/mKEHHOCTU NO COCTOSIHUIO Ha AaTy |- OCHOBHas Cymma 3af0IDKEHHOCTM (OCHOBHOM aonr) — 192 223 500
OLIEHKM pyob.;

- BENMYMHA Ha4MCreHHbIX npoueHToB — 49 480 435,46 pyb.

MepBonpuynHa (MCTOYHMK) BO3ZHMKHOBEHUS
3a[0MKEHHOCTH
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HanmeHoBaHMe xapaKTepUCTUKKU 3Ha4vyeHune

- OCHOBHada cyMmma 3aO0J1KeEHHOCTU (OCHOBHOVI }J,OJ'II') norawlaeTca B

Mpadhuk norawieHnst 3aA0MMKEHHOCTY B cpok Ao 31.12.2020 r;
COOTBETCTBUM C rapaHTUAHbIM NMUCbMOM MCX. - MPOLEHTbl, HaYMCNsieMble Ha OCTAaTOK OCHOBHOW CyMMbl
Ne 2147-10 ot 07 utons 2017 r. 3a[0S/HKEHHOCTM  (OCHOBHOM [OMr), [0 MOSIHOTO  MOralleHns

3a[0/MKEHHOCTH, NorallarTcs B cpok o 31.12.2021 r.

MpoueHTHas cTaBka, Ha4YMCnsieMas Ha OCTaToK
3aJ0/MKEHHOCTU, B COOTBETCTBUM C rapaHTUiiHbIM [ Ha aaTy oueHku He onpeaenexHa
nucbmom mncx. Ne 2147-t0 ot 07 nona2017 r.

Pe3n bTaTbl OLIeHKA

[1oXOAHbIiA MOAXO CpaBHUTENbHBIN 3aTpaTHLI WTorosas
HavnmeHoBaHue obbekTa/noaxop, A AXOA, (PBIHOYHbIN) P BenuynHa
pyo. noaxon, py6.
noaxoga, py6. cTonmocTu, py6.

3a0mKeHHOCTb AKLMOHepHOro obuiecTsa

«kOropckoe yrnpasnexue MHBeCTULMOHHO-

CrtpoutenbHbiMu Npoektamun» B nonbdy OO0 "YK he he

"OPEON" [.Y. 3akpbiTblil NaeBol WHBECTULIMOHHbIN 138 407 000 138 407 000

" " MCMONb30Barncs  MCnosb3oBarncs
oHA  HeaBwxkuMocTM "Tepputopusi  HOrpa" no

MupoBomMy cornawenunto ot 04.08.2011 r. no geny
NeA75-2542/2011

OrpaHuyeHus u npegenbl NPUMEHEHUA NOJYMEHHOW UTOTOBOW CTOMMOCTHU

Pe3ynbTaToM OLEHKU SIBNSETCA UTOroBasi BENUYMHA ChpaBefnMBOM CTOMMOCTM OOBLEKTOB OLeHKU. PesynbTaTbl
OLIeHKM MOTYT GbITb UCMONb30BaHbI A1 Lienei HanorooGoXeHWs, Npu COCTaBIEHUI (OMHAHCOBOM (GyxranTepckoin)
OTYETHOCTM U B MHbIX Cryvasix - Ona pacyeta CTOMMOCTU YUCTbIX aKTVBOB MaeBOro MHBECTMLIMOHHOIO doHaa. Ans
yKasaHHbIX Lienei pesynbTaTbl OLEHKN MOTYT ObITb UCMOMNb30BaHb! B TEYEHUE LLIECTU MECALEB C AaTbl OLLEHKN.

1.8. MepeyeHb AOKYMEHTOB, MUCMONb3yeMbIX MPW MNPOBEAEHUM OLEHKU U yCTaHaBIIMBAMOLWMX

KoJindyeCTtBeHHblIe U Ka4eCTBE€HHbIe XapaKTepPUCTUKn 00beKTa OLeHKMU

npl/l onpepgerneHnmn CTtonmMmocTu o0beKkTa OLEHKM WUCMONb30oBanNuUCb UCXOAHble AaHHbIE, nosfiy4yeHHble OT
3akasuuka. I'Iepequb NCXOAHbIX AaHHbIX, MOJTy4eHHbIX OT 3akasuuka, npencrtaBlieH B Taon. 1.

Tabnuua 1.
MepeyeHb UCXOAHBbIX AaHHbIX

Moo _
Bupg pokymeHTa
OOKyMeHTa

Oorosop Ne KOUCIM-[-610 yyacTus B 4ONEBOM CTPOUTENBCTBE MHOrOKBApTUPHOro JoMa OT
«16» ceHTsa6psa 2008 r.

Konuna

MupoBomy cornatuexuto ot 04.08.2011 r. no aeny NeA75-2542/2011 Konusi

Byxrantepckuii 6anaHc AkumoHepHoro obuiectsa «KOropckoe ynpasneHne VIHBECTULIMOHHO-

CrtpoutenbHbimu Mpoektamu» ¢ 31.12.2010 r. no 30.09.2017 r. Konus

OTueTbl 0 NpubbINSAX 1 ybbiTkax AKUmoHepHoro obuiectsa «HOropckoe ynpasneHne VIHBECTULIMOHHO-

CtpoutenbHbiMu Mpoektammy» ¢ 31.12.2010 r. no 30.09.2017 r. Konna

MucbmMo AKUMOHEPHOTo obuecrea «l’OI’OpCKOG ynpasneHue V|HBeCTMLl,VIOHHO-CTpOVITeJ'IbeIMVI

Mpoektamm» nex. Ne 2147-0 ot 07 niona2017 r. Konu

WemoyHuk: 1. [aHHble 3aka3quka.

1.9. AHanu3 BbINOJIHEHUA NMPUHUMNOB UCNOJIb30BaHUA VIH(*)OpMaLIMVI npu npoeegeHNN OLeHKN

Mpu onpepeneHnn ctoMMocTn obbekTa oueHkn OLEHLLIMKOM MCnonb3oBanack MHopMaums, NonyvyeHHas
oT 3akasuuka (Tabn. 1), n3 npaBoBbIX 6@3 aHHbLIX U PbIHOYHAS UHOPMaLUS.

MepeyeHb NCnonb3yeMbiXx UHTEPHET-CAWTOB U APYIMX OTKPbITbIX UCTOYHMKOB MHGpOPMaLMK, NpeacTaBieH
no TeKkcTy HacTtoswero OTyeTa.

Mpouecc oueHkn - c60p M aHanNUMTU4YecKasi OLEeHKa AaHHbIX MO 0GHLEKTY OLEHKM U IKOHOMUYECKOM
CUTyaLMM Ha KOHKPETHOM pbiHKe C Lenbio (DOPMUPOBAHUSA 3aKIOYEHUS O CTOMMOCTU O6BLeKTa
OLIeHKMU.

OueHLMK ocyllecTBnsieT c6op 1M aHanus nHopMaLmMn, HeoGXoaUMON ANS NPOBEAeHWs OLEeHKM O00bekTa
OLIEHKM, CYLLEeCTBEHHOW ANsi onpefeneHus CTOMMOCTM OGLbEeKTa OLEHKM TEMU Moaxodamu U MeTodamu,
KOTOpble Ha OCHOBaHWM cyaeHns OueHLUMKa OOMKHbI BbiTb NPUMEHEHbI NPU NPOBEAEHNUN OLIEHKW, B TOM
yucne:
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. VIHq)OpMaLWI}O O KOJIM4eCTBEHHbIX N Ka4eCTBEHHbIX XapakTepUuctukax 00beKTa OLUEHKM, BKIoYas
nepevyeHb yCtaHaBMBaALWUX UX OOKYMEHTOB, a Takxe WHYIO I/IHCIZ)OpM&LI.I/II-O, CywleCTBEHHYO On4
onpepneneHna CTouMoCcTu 0o0beKkTa OUEHKM;

e VH(OpMaUMIO O pblHKE OObekTa OUeHKW, LeHoobpasywwmx dakTtopax, a Takke BHEeLUHWUX
(hakTopax, BIMSIIOWUX HA €r0 CTOUMOCTb.

npl/l CcocTaBrieHMM oT4yeTa 06 OLEHKe OLIEHLUMK AOMMKEH npnaepxmBaTtbCd cnegyrwmx npuHUnMnoB:

e B OTYeTe OOIMKkHa OblTb M3NoXeHa I/IHCbOpMaLl,I/IFl, CyuwleCTtBeHHad C TOYKU 3peHna OoueHLLMKa Ond
onpepneneHna CTouMoCTu 00beKkTa OUEHKM;

e UHoOpMauusa, NpuBedeHHass B oT4yeTe 00 OLeHKe, CyLleCTBeHHbIM 06pa3oM BnusoLlas Ha
CTOUMOCTb 0ObEKTa OLIEHKM, OOMKHA ObITb NOATBEPXKAEHA.

O6uwee Tpe6oBaHMe K UCNONbL30BaHUIO MH(OpMaLuu Npu NpoBeaAeHUU oLeHKU - OTyeT 06 oueHke
He JOoMMKeH JonyckaTb HEOQHO3HAYHOro TONKOBaHUA UM BBOAUTL B 3a6nyxaeHue.

[aHHble 13 OTKPbITbIX UCTOYHMKOB®, MCMOMb3oBaHHbIE OLEHLMKOM, Ha AOCTAaTOYHOM YPOBHE OTPaXKaloT
AaHHble N0 OOBLEKTY OUEeHKU. [OKYMEHTbl U OTpaKeHHY B HUX MHdopmaumio, OUEHLLIMK NpUHMMan K
CBeZIeHMNI0 TONMbKO MOCIe NPOBEPKM UX COOTBETCTBUS OEACTBUTENbHON CUTYyaLMK, YCTaHOBINEHHONW B Xode
WHTEPBbLIONPOBaHNA MNpeAcTaBuTenein 3akasymka ouLeHKU. VHdopmaums, ucronb3yemasi npy npoBeneHun
OLIeHKW, yOoBneTBopsieT TpeboBaHUAM AOCTAaTOYHOCTM U JOCTOBEPHOCTU C Y4ETOM MPUHATHIX AOMYLIEHUA K
OLIeHKe.

1
McTOYHUKM nHdopmMaumm, ncnonb3dyemble B OTHETE, YKa3blBalOTCA B COOTBETCTBYOLNX pa3aenax ot4eTa.
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Il. ONUCAHUE OCHOBHbIX 3TAMNOB OMNPEAENEHUA CMTPABEANIUBON CTOMMOCTU

lMpn onpegeneHunM cnpasegsiMBON CTOMMOCTM  HEOBXOoOAMMO  PYKOBOACTBOBATHLCH — MOMOXEHUAMU
MexayHapogHoro ctaHgapTa duHaHcoBor oTyeTHoCcTH (IFRS) 13 «OueHka cnpaBeanveon CTOUMOCTUY.

B cooTBeTCTBUU C yKazaHHbIM paHee CTaHA4apTOM CripaBeniMBas CTOMMOCTb - 3TO LieHa, KoTopasi MOXET
ObITb MOMyvyeHa Mpu NPOAaxe akTMBa UMM ynradeHa npu nepegadye obsizaTenbCTBa Npu NpoBeaeHUM
onepauun Ha 4OBGPOBOSILHON OCHOBE Ha OCHOBHOM (MM Hambonee BbIrOAHOM) PbiHKE Ha AaTy OLEHKU B
TEKYLUNX PbIHOYHBIX YCIOBUAX (TO €CTb BbIXOOHAdA LieHa) He3aBMCUMO OT TOro, ABMSETCS Nu Takasd ueHa
HenocpeacTBEHHO HabN4AEMONM UMM pacCHMTLIBAETCS C UCTONb30BaHNEM APYroro MeToaa OLEHKN.
OcCHOBHblE 3Tanbl onpefeneHust CcrnpaBenfiMBoO CTOMMOCTU COOGCTBEHHBLIX [ONEBbIX MHCTPYMEHTOB
npeanpusaTus (akuun, gonen).

1. BbIAICHEHME KOHKPETHOro Tuna COOCTBEHHLIX AOMEBbIX WHCTPYMEHTOB MPEANnpUATUS, SIBISIIOLLLErocsi
00BLEKTOM OueHKM (B COOTBETCTBUM C €ro eauHuULEn y4veTta) — akuum unu gonum (onucaHne obbekTa
OLIEHKN).

2. OnpefeneHne UCXOAHbIX YCIOBUMA OLIEHKU.

3. OnpeneneHne NCXOAHbIX AaHHbIX 451 METOAOB OLEHKN.

4. NMpnmeHeHne MeToL0B OLEHKM.

1. BbisicCHEHUEe KOHKPemHo20 murna cobCcmeeHHbIX 00/1€8bIX UHCMPYMEeHmMoe8 npednpusimus (akyut, doael
u m.n.), sensouwuxcs o6beKmom oUEHKU (8 coomeemecmeuu ¢ ux eduHuued yyema).

BbinonHeHne ykasaHHOMO MyHKTa OCyLLEeCTBSieTCs B nogpasaene «OnncaHmm obbekTa oLeHKN».
2. OnpedeneHue UCXOOHbIX YC/108Ul OUEHKU.

BbinonHeHWe yka3aHHOro NyHKTa OCYLLECTBRsiIeTCs B nogpasaene «OnucaHnm 00bekTa OLEHKNY.
3. OnpedenieHue ucxodHbix OaHHbIX O MEMOO08 OUEHKU.

MeToabl OLEHKW, MPUMEHSEMble AN OLEHKM CrnpaBeasIMBOA CTOMMOCTM, [AOMMKHbI  MaKCUMarbHO
NCnonb3oBaTb yMeCTHble Habniogaemble ucxofHble AaHHble (1 YPOBHA M 2 YPOBHA) U MUHUMMAarnbHO
ucnonb3oBaTh HeHabnogaemble UCXoHble AaHHbIE.

Nepapxus ncxogHbIX AaHHbIX:
e UcxopaHble JaHHble 1 YPOBHS - 3TO KOTUPYEMbIE LieHbl (HEKOPPEKTUPYEMbIE) Ha aKTUBHbBIX PbIHKaX

AN WOEHTUYHbIX aKTMBOB UMM 065A3aTenbCTB, K KOTOPbIM MPeanpuaTue MoXeT MonydunTb A0CTyn
Ha OaTy OLEeHKW.

KoTupyemasi LeHa Ha akTUBHOM pbiHKe MpeacTaBnseT coboii Haubornee HaOexHoe [oKa3aTenbCTBO
CnpaBeanMBOi CTOMMOCTW U [OIMKHA WCMONb30BaTbCA AN OLIEHKUM CnpaBeanuBoi cToMMocTu 6es
KOPPEKTUPOBKWN BCAKWI pas, Koraa oHa A0CTynHa.

e VCXOOHble AaHHble 2 YPOBHA — 3TO WUCXOOHblE [aHHble, KOTOpble He SIBMSAOTCA KOTUPYEMbIMM
LieHamMu, BKITFOYEHHbIMU B 1 YPOBEHb M KOTOPbIE MPSIMO UMM KOCBEHHO SIBMAKOTCA HabnogaembiMm
[nsa akTuea unu obasatenbcTea.

McxoaHble gaHHble 2 YPOBHSA BKAOYAIOT crieayoLee:
(a) koTUpyeMble LieHbl Ha aHanorM4YHbIe aKTMBbI UK 00A3aTENbLCTBA Ha aKTUBHBIX PbIHKAX;

(b) KOTUpyemMble LUeHbl Ha UOEHTU4YHble U aHalorn4yHble aKTuBbl UMK obazarenbcTea Ha PbIHKaX,
KOTOpbIE HE ABNAKTCA aKTUBHbIMU;

(c) ncxogHble gaHHble, 3a UCKMIOYEHWEM KOTUPYEMbIX LiEH, KOTOpble SIBRsOTCA HabnogaembiMn ans
akTuBa nnu obsizatenbCcTBa, Hanpumep:

- CTaBKM BoO3HarpaxpgeHua W KpuBble [OOXOOHOCTH, Habnogaemble ¢ 0OObIYHO KOTUpyemMbiMU
UHTEepBanamu,

- nogpasymeBaeMasi BONaTUbHOCTb;
- KPeAMTHbIE cnpeapl.
(d) noaTBepxxgaemble PbIHKOM UCXOOHbIE AaHHbIE.
e ucxodHble OaHHble 3 YpoBHS - 3TO HeHabnwgaemble UCXOOHble AaHHble AfiS akTuBa Wnu
obs3aTenbcTBa.

HeHabnopgaemble ncxoaHble AaHHble OOSMKHbI MCMNONb30BaThCs ANsi OLEHKN CnpaBennvMBoi CTOUMOCTU B
TOM criyyae, ecnu ymecTHble Habnogaemble UCXOLHble AaHHble (1 YPOBHS U 2 YpOBHS) HE OOCTYMHbI,
Taknm obpasom, y4nTbIBAKOTCA CUTyaLMK, Npy KOTopbIX HabntogaeTca HebonbLlwas, Npy HaNU4YMU TakOBOW,
AEeATENBHOCTb Ha PbIHKE B OTHOLUEHUW aKkTvBa U 06a3aTenbCcTBa Ha JaTy OLIEHKM.

BbinonHeHne YKa3aHHOro nyHkTa oCyLlecCTBnAeTCcda B noapasgene «AHanus PbIHKa».
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4. lNpumeHeHUe Memodo8 OUEHKU.

Mpu oueHKe cnpaBeanMBoil CTOMMOCTM HeoBXOAMMO MCMONb30BaTb Takne MeTofbl OLIEHKWU, KOTopble
ABMSAOTCA MPUEMIEMbIMA B CIOXMBLUMXCS OOCTOATENbCTBAX WM ANA KOTOPbIX [AOCTYMHbI AaHHble,
AOCTaToOuYHble AfS OLEHKW crnpaBeasiMBoi CTOMMOCTM, MPU 3TOM MaKCMMarbHO WUCMOmMb3ys YMECTHble
HabnogaemMble UCXOAHbIE AaHHbIE U MUHMMAbHO UCNONb3ys HeHabntogaeMble NCXOAHbIE AaHHbIE.
Tpemsi Hanbonee WMPOKO MCMOMb3yeMbIMM METOAAMU OLEHKM SIBNSIOTCS PbIHOYHBIA NOAXOA, 3aTpaTHbIN
noaxopn U AOXOAHbIA NOAXOA.

PbiHOYHBIU M00x00. PbIHOYHLIA MOAXOA K OLEHKe — 3TO noaxond, Mpyv KOTOPOM MCMONb3YHTCH LeHbl U
apyras ymecTtHas uWHdopMauusi, reHepupyemasi PbIHOYHbIMW OMnepauusMm C  WMOEHTUYHLIMU - UMK
COMOCTaBMMbIMK (TO €CTb aHanorMyHbiMK) akTMBamu, obsizaTenbCTBaMW UMM TPYNNON akTUBOB U
0b65a3aTenbCTB, TaKoW Kak OU3Hec.

3ampamHbll nodxo0. 3aTpaTHbI NOAXOA K OLEHKe — 3TO NOAXOA, NPV KOTOPOM OTpaxKaeTcs cymma,
KoTopas noTpeboBanacb Obl B HACTOSALLMA MOMEHT AN151 3aMeHbl NPON3BOAMUTENbBHOW CNOCOBHOCTU akTnBa
(vyacTo HasbiIBaeMOM TeKyLle CTOMMOCTbIO 3aMeLLeHUs).

Loxo0HbiIl nodxod. [loxodHbl Noaxon K oLeHKe — 3TO NMoAXoAd, NPy KOTopoM Byaylime cyMMbl (Hanpumep,
NOTOKM AEHEXHbIX CPeACTB UMM OOXOAbl U pacxodbl) NPeobpa3oBbIBAIOTCA B €OMHYI0 CYMMY Ha TeKyLMi
MOMEHT (TO eCTb OAMCKOHTMPOBaHHY). Mpy 1Cronb3oBaHUMM JOXOAHOIO NoAXoAa OLeHKa crnpaBeasivBon
CTOMMOCTW OTpakaeT TeKyLLME PbIHOYHbIE OXMOAHUS B OTHOLLEHUN TakUX ByayLUX CyMM.

B HekoTOpbIX crny4yasx, npu onpeneneHWn crnpaBeanMBoii CTOMMOCTM akTMBa MNM 06s3aTenbcTsa,
npuemnemMbiM GydeT WCMonb3oBaHWe OA4HOTO MeToda OLUeHKM (Hanpumep, Mpy OLEHKe akTuBa WK
0653aTenbCTBa C UCMOSb30BaHWEM KOTUPYEMOM LiEHbl HA aKTUBHOM PbIHKE AN UAEHTUYHBIX aKTUBOB UK
06s3aTenbCTB). B Apyrux crnyyasx npuemMnemMbiM GyaeT UCNonb3oBaHne MHOXECTBEHHbLIX METOA0B OLEHKM
(Hanpumep, Tak MoXeT 06CTOSITh AeNo NPy OLEHKe eauHULbI, FeHepUpYIoLLEen aeHexHble cpeacTaa). Ecrin
ANs OLEHKN CrpaBeasIMBOM CTOMMOCTM UCMONb3YHTCH MHOXECTBEHHbIE METOAbl OLEHKU, TO pe3ynbTaThl
(TO ecTb COOTBETCTBYIOLUME TOKa3aTenu CcrnpaBeasIMBOM CTOMMOCTM) [OOMKHbI OLEHMBATLCA MNyTeMm
paccMoTpeHUs LienecoobpasHOCTM avanasoHa 3HavyeHul, 0603HaYEeHHbIX [aHHbIMU pes3ynbTaTamu.
OueHka crnpaBeannMBoii CTOMMOCTM - STO 3HadeHuWe B Mpefernax Takoro AuanasoHa, koTopoe Haubornee
TOYHO NpeAcTaBnseT cnpaBeanvBylo CTOMMOCTb B CMOXUBLLUXCSA 06CTOATENbCTBAX.

Mpv npoBegeHUM HacTOSALWEN OLEHKM YKasaHHble MNOAXoAdbl K OLeHKe CnpaBeanvBoii CTOMMOCTU
KOHKpEeTM3NpoBanunch, AOMOMHANUCL U pacLUMPANNCE Ha OCHOBE MOonoxeHuin deaepanbHbiX CTaHOApPTOB
OLIEHKW, OEVCTBYIOLIMX Ha AaTy NPOBEAEHUs OLIEHKM U COOTBETCTBYIOLLMX BUAY 0ObEKTa OLEHKN.

BbinonHeHne YKa3aHHOro nyHkKTa oCyLlecCTBAeTCA B noapasgene «MeTogonornsa oueHKn».
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[1l. ONMUCAHUE OB BEKTA OLIEHKU

3.1. O6Lme nonoxeHus

B cootBetcTBMM C nonoxeHusmn MexgyHapogHoro crtaHgapTa dwmHaHcoBon otdeTtHoctu (IFRS) 13
«OueHka cnpaBegnMBoM CTOMMOCTM» MNEpPBbIM 3TAnNoM OLEHKM CnpaBeannBoM CTOMMOCTM SABMSiETCA
BblSICHEHME (ONMcaHMe) KOHKPETHOro akTMBa unu obAsaTenbcTBa, SABNSANOLWErocs o6bekToM OueHku (B
COOTBETCTBMM C €ro eauHuuen yyeta). B ykasaHHOM cTaHgapTe geTanusauus npouecca BblICHEHUS
(onucaHus) akTMBa OTCYTCTBYET.

B cooTtBeTcTBMM C nonoxenusmn ctatem 8 denepanbHOro ctaHgapTa oueHkn «TpeboBaHusa K oTyeTy 06
oueHke (®PCO Ne 3)» BHe 3aBMCUMOCTM OT BMAa OOBEKTa OuUEHKM B oT4yeTe 00 OUEHKe [OIKHO
coaepxaTbCs onMcaHne obbekTa OLEHKN C yKadaHNeM nepeyHsi OKYMEHTOB, MCMOMNb3YEeMbIX OLLEHLLUKOM U
yCTaHaBMMBaoLWMNX KONMMYECTBEHHbIE U KaYECTBEHHbIE XapaKTEPUCTUKM OObeKTa OLIEHKW, @ B OTHOLUEHUU
o6bekTa OLUEeHKN, NpUHaANexallero pUaNYeckoMy nuuy, — Takke PeKBU3UTLI KOPUAMYECKOrO Nnua (B TOM
yncne norHoe WU (B criydae, ecnv WMMEETCS) COKpalleHHOEe HauMeHOoBaHWe, [aTa rocyAapCTBEHHOW
perncTpauumn, OCHOBHOW roCyAapCTBEHHbIN PErMCTPaLMOHHbIA HOMEpP) 1 BanaHcoBas CTOMMOCTb 0ObekTa
OLEHKM (Npu Hanu4umm).

Vcxoas 3 BbiweykasaHHbIX nonoxeHun degepansHoro ctaHgapTa OLeHKW, Npy MPOBEAEHNN HACTOSILLEN
OLEeHKM Bblna NpyHATa cnegyoLlasi nocnegoBaTenbHOCTb ONMCaHUS 0ObEKTa OLEHKU:

1. OnucaHue MMYLLECTBEHHbIX MNMpas, 06peMeHeHVIl7I, CBSI3aHHbLIX C OO bEKTOM OLEHKW.

2. OnucaHune KONMMYeCTBEHHbLIX N KadeCTBEHHbIX XapaKTepucTtuk 00beKkTa OLEHKM (3a UCKIKo4YeHnem
OnncaHna nMmyLLeCTBEeHHbIX Npas, 06peMeHeHVIl7I, CBS13aHHbIX C 0O bEKTOM OLl,eHKVI).

3. OnucaHne TeKyLlero ncnonb3oBaHuA 00ObeKkTa OLEHKN.

4. OnucaHue OpyrMx pakTOpOB W XapakTePUCTUK, OTHOCSLLMXCS K OGBEKTY OLEHKM, CYLLECTBEHHO
BMUSIIOLLMX HA €70 CTOMMOCTb.

3.2. OnucaHMe NMyLLeCTBEHHbIX NpaB, 06peMeHeHUI, CBA3aHHbIX C 06bEKTOM OLIEHKM

OOGLiee onucaHne 06 bEKTa OLEHKN.

B HacToswem oTyeTe 0OGBEKTOM OLEHKM SIBNSETCA 3a40MMKEHHOCTb AKUMOHEpPHOro obuecTtBa «HOropckoe
ynpaeneHue VHBectuumoHHo-CTponTtenbHbiMm Mpoektamuy B nonbdy OO0 "YK "OPEOJT" [1.Y. 3akpbIThin
naeBov WHBECTULMOHHBIA hoHO HeaBwxmmocTn "Tepputopus HOrpa" no MMpPOBOMY COMMALIEHUO OT
04.08.2011 r. no geny NeA75-2542/2011.

MMyLIJ,eCTBeHHbIe npaBa, CBA3aHHbIE C 06 BHEKTOM OLIEHKN.

MpaBo TpeboBaHMsa No muposomy cornawieHuto ot 04.08.2011 r. no geny NeA75-2542/2011 npuHagnexur
Ha npaBe oOLlen OoneBoll COBCTBEHHOCTM BnadenbLiaM MHBECTULMOHHBLIX MaeB 3akpbiTOro naeBoro
WHBECTULIMOHHOIO poHaa HeaBMmxMMOocTn « Tepputopust Korpay.

B cootBetcTBUM C nonoxeHwsmu ctatem 11 ®egepancHoro 3akoHa «O6 WMHBECTULUMOHHBLIX OOHAaX»
MMYLLECTBO, COCTaBMisilOLLEE MAEeBOM WHBECTUUMOHHBIN poHAO, 4SBnseTcs o0bwuMm umyuwecmsom
eradenbues8 UHBECMUUUOHHbIX Naee U npuHadnexum umM Ha rpaee obuwel donesol cobcmeeHHOCMU.
Pazgen vMyLlecTBa, COCTaBNSOWEro NaeBov MHBECTULMOHHBIN (DOHA, M BbiAEN U3 HEro OONY B HaType
He [JOMycKalTCs, 3a WCKMYEeHWeM Cny4vaeB, npegycMoTpeHHbix PepepanbHbiM  3akoHoM  «O6
WHBECTULIMOHHLIX (DOHOAX.

YkasaHHble 06CTOATENLCTBA OrpaHNYMBaAOT BO3MOXHOCTb YKa3aHUsi PEKBU3NTOB COOCTBEHHMKOB 0ObEKTa

OLIEHKMU.
[daHHble 0 6anaHCcoBOW CTOMMOCTHN OBBbEKTA OLIEHKM HE NpeacTaBneHbl.

O6peMeHeHNA, CBAA3aHHbIe C 06LEKTOM OLIeHKM.

OOBbeKT oueHKM umeeT obpemeHeHus B Buae dogepumesibHoO20 ynpaesseHusi. B cooTBETCTBUM CO CTaTbEN
1012 lpaxgaHCKOro Kogekca no [AOroBOpY OOBEPUTENBHOrO yrnpaBfeHMs MMYLLECTBOM OfHa CTOpPOHa
(yypeputenb ynpaBneHus)) nepejaeT [dpyron CTOpPOHe (QoBepuTenbHOMY  yrpasnfloleMy) Ha
OnpedeneHHbin CPOK UMYLLECTBO B [AOBepUTENbHOE YhpaBneHue, a pgpyras cTopoHa obssyetcs
OCYLLEeCTBNATb yNpaBreHne 3TMM UMyLLIECTBOM B MHTEpPECaXx yupeanTens ynpasneHns Unmn ykasaHHoro uv
nuua (BeirogonpuobpeTtartens). lNepefava wmywecTsa B [OOBEPUTENbHOE YMNpaBleHWe He Brevet
nepexoga npaBa COOCTBEHHOCTM Ha Hero K [oBepuTenbHomy ynpaensiowemy. OcyllecTenss
AOBepuTEnbHOE ynpaBrneHune MWMYLEecTBOM, [OBepuTeNbHbIA YNpaBnslowWwuin BnpasBe coBepllatb B
OTHOLLEHMM 3TOrO0 WMMyLLECTBA B COOTBETCTBMM C [JOrOBOPOM [AOBEPUTENBLHOIO ynpaereHus nobble
ropuanyeckme n aktmyeckue OeiCTBUsl B MHTepecax BbirogonpuobpeTtaTens.

B cootBetcTBUM C PepepanbHbiM 3akoHOM «O6 MHBECTMLMOHHBIX (POHAAxX» ynpaBnAlowas KOMMaHus
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OCYLLIECTBNAET [O0BEpPUTENBHOE YyrpaBrieHue MNaeBbiM WHBECTULMOHHLIM (POHOOM MyTEeM COBepLUeHUs
NoGbLIX PUANYECKUX U (DAKTUYECKUX OEVACTBMI B OTHOLLEHUWN COCTaBISAIOLLIEro ero MMyLLIeCTBa, a Takke
OCylLleCTBMAET BCe MpaBa, YOOCTOBEPEHHble LEeHHbIMWM BymMaramu, COCTaBnAlLWMMKU  MaeBon
WHBECTULMOHHBIN (POHA, BKMOYas MpaBo rorioca Mo roMoCylWUM LieHHbIM Bymaram. YnpasnsioLlas
KOMMNaHus BrnpaBe npeabsBnATb WCKM UM BbICTynaTb OTBETYMKOM MO WUCKaM B cyde B CBA3M C
OCYLLECTBMNEHNEM AEATENBHOCTA MO AOBEPUTENBHOMY YNPaBNEHUO NaeBbiM UHBECTULIMOHHBIM DOHOOM.

Ynpasensiowasa KoMnaHus coBepLuaeT cAenku ¢ MMyLLEeCTBOM, COCTaBNSALNM NaeBOW MHBECTULMOHHbBIN
¢doHA, OT CBOEro MMEeHW, YyKasblBas MNpu 3TOM, YTO OHa [OEWCTBYeT B KayecTBe [LOBEPUTENbHOro
ynpaensiiowero. 3To ycrnoBue cuutaeTcsl CcobntodeHHbIM, ecrnv Npu COBEpLUeHUN AEeWCTBUNA, He
TpebyLlmx nMCbMEeHHOro odopMNneHns, apyrasd CcTopoHa WHdopMmMpoBaHa 06 uUX CoBepLUeHUU
AOBEPUTENbHbLIM YMPaBRsoOWMM B 3TOM KayecTBe, a B NMUCbMEHHbIX JOKYMEHTaX Mocne HaMMeHOBaHUsI
OOBEpPUTENbHOrO  ynpasnswowlero caenaHa nometka "O.Y."" w©n ykasaHo HasBaHMe NaeBOro
WHBECTULMOHHOIO hoHAa.

MUmyLecTBeHHbIe NpaBa, yYuTbiBaeMble Npu NpoBeAeHUN OLeHKU.

Mpn oueHke obbekTa OLEHKa Yy4uTbIBaeTCs MNpaBo TpeboBaHWs Ha OOBLEKT OLIEHKWU, MpuHagnexaiiee
BnagenbLuam MWHBECTULMOHHBLIX MaeB 3akpbiTOro NaeBOro MHBECTULMOHHOrO OHOA HEeOBWXXUMOCTMU
«Tepputopusa KOrpa», ckugku Ha akTuieckyto obLeto 4oneBytd COOCTBEHHOCTb Ha npaea TpeboBaHus 1
aoBepuTenbHoe ynpaeneHne He BBogAaTca. OO6bekT cumTaeTcss CBOGOAHBIM  OT  OrpaHUYEeHWUi
(obpemeHeHuI).

Takum o6pa3om, Npu NpPoBeAEeHUN HacTosLWen OLEeHKM CTOMMOCTb 06 beKTa OLeHKM onpeaensnach
ucxogsa U3 YCrioBUSA MOJSIHOrO nepexogda MnpaB TpPpeOoBaHMA OOBLEKTAa OLUEHKUM MPU OTYHYXKOEHUMU
nocrniegHero Ha OTKPbITOM pPbIHKe.

3.3. O6Lwue NoHATUA

MpaBo TpeboBaHMA 3a00/MKEHHOCTU KaK OO bEKT OLIeHKU.
1. VimywiecTBeHHbIe npaBa kak 00beKTbl rpaxgaHckoro obopoTta

Cratba 128 K P®, pavowasa nepeyeHb BuOOB OOBLEKTOB rpaxgaHCKOro obopoTa, npuyncnsieT
UMYLLIECTBEHHbIE MpaBa K 0ObekTaM rpakgaHCKMX npae Hapsigy C Belamu, BKIIYasa OEHbIM U LIEHHbe
Oymarun, MHbIM MMYLLECTBOM, paboTamMn K ycriyramy; OXpaHseMbIMU pe3yrbTaTaMn MHTENNEKTyanbHON
OeATenbHOCTM U MPUPaBHEHHBIMM K  HWUM CpPeACTBaMW  WHAMBMAYanu3auun (MHTennekTyanbHas
COBCTBEHHOCTB); HEMaTepuanbsHbIMU Bnaramu.

OfHUM M3 OCHOBHbIX MPU3HAKOB OOBHLEKTOB NMPABOOTHOLLUEHUS SBNSAETCA TO, YTO TakMe OObeKTbl OOIMKHbI
NPeacTaBnsATb OMNPEeAerieHHY LEeHHOCTb, KOTopas MNPOSsIBNAETCA B ero CrnocobHOCTU yAOBrEeTBOPATb
onpenerieHHble PUANYECKN 3HAYMMbIE MHTEPEChI CyObeKTOB NpaBa. be3ycrnoBHo, YTo npaBa TpeboBaHus
Takon maTepuanbHOM LEHHOCTbO 00nagarT, YTO rOBOPUT O TOM, YTO MpaBo (TpeboBaHue) MoxeT
06beKkToOM rpaxgaHckoro oboporTa.

Yka3aHHOE TMONOXEeHNe MOoATBEpXOaeTca Hanmunem B rnaBe 24 [paxpaHCKoro kogekca craTen,
coaepalumx Hopmbl 06 yCTynke npae TpeboBaHusS.

2. OcHoBaHue BO3HMKHOBEHUS Npae (TpeboBaHwuin)

CornacHo cT. 8 TK P® ocHoBaHMEM BO3HUKHOBEHUSI TpaKOaHCKMX MpaB M 00sA3aHHOCTEN SBNSeTCs
[OTOBOP U MHbIE COENKU, Op.

Cratba 307 'K P® onpepensieT ocHoBaHMS BO3HWKHOBEHMS 00S3aTENbCTB - 3TO AOrOBOP, NPUYUHEHUE
Bpeda, HeocHoBaTeNbHOe oboralleHne, uHble (4actb 2 cT. 307 'K P®).

Taknm obpa3om, SOroBOp SIBMSIETCA OCHOBAHWEM BO3HUKHOBEHUS rpaXaaHCKMX npaB U 00si3aHHOCTEN, U
0ba3aTensCTB.

"paxkgaHckme npaea 1 06513aHHOCTH, N 00s13aTENbCTBA BO3HUKAKOT MO MOBOAY KOHKPETHOro obbekTa.

B cuny o6sa3atenbcTBa 0gHO MU0 (AOMKHUK) 0693aHO COBepLUMTE B MOMb3y OPYroro nvua (kpegutopa)
onpefeneHHoe AeNCTBME, Kak-TO: nepedaTb MMYLLECTBO, BbIMONHUTL paboTy, ynnaTutb AeHbrv U T.M0.,
nnbo Bo3gepaTbCA OT ONPeAerieHHOro AEeVCTBUS, a KpeguTop MMmeeT npaBo TpeboBaTb OT AOIDKHMKA
ncnornHeHunsa ero obasanHocty (4. 1 ct. 307 TK PO).

Takum 0Opa3om, MMYLLECTBEHHOE MpaBo, Hapsdy C WHbIM MMYLLECTBOM, - 3TO TO, MO MOBOAY Yero
BO3HUKAIOT 00s3aTenbCTBa.

3. Obs3aTenbCTBO, KaK OCHOBaHWE BO3HWMKHOBEHMS NpaB TpeboBaHWiA, CTpykTypa 00A3aTenbCTBEHHbIX
NpPaBOOTHOLLEHUI

paxxgaHckoe 3akoHOAATENbCTBO YNOTPEOnseT MOHATME «06s13aTenbCTBO» B PasfMYHbLIX 3HAYEHMsX, a
UMEHHO: 00683aTenbCTBO B LUMPOKOM CMbICHE, M Y3KOM, T.e. KOHKPeTHbIX npaB TpeboBaHusa KpeamTopa K
OOJTKHUKY.
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[oroBop MoxeT cogepxaTb (M Yalie BCEro COAEPXWT) KOMMMEKC MpaB W KOPPEeCMOHAMPYIOLUMX UM
obsasaHHocTen. Tak, B [OOroBope Kynnu-npogaxu MOXHO BblAeNUTb NpaBo nokynatens TpebosaTb
nepedayn ToBapa W KOPPECMOHAMPYIOLLYIO emy 00sA3aHHOCTb nNpoAaBua nepefatb Tosap (nepsas
ob6sA3aTenbCTBEHHAsA CBA3b). B pamkax aToro gorosopa cywecTByeT npaBo npogasua TpeboBatb ynnatsl
3a ToBap M 0643aHHOCTbL MOKynaTens ero onnaTuTb (BTopas 0b6a3aTenbLCTBEHHas CBA3b).

Kpeautopa v JOMKHWKa MOXHO YKa3aTb TOSLKO B MPOCTOM 0643aTernbCTBEHHOM NMPaBOOTHOLLIEHUN, & He B
pamKax [JoroBopa B LIeNnoM.

B crnoxHom 06a3aTensCTBEHHOM NMPaBOOTHOLLEHUM, KakUM, KaK NpaBusio, SBNSAETCA 4OroBop, CyLLECTBYIOT
CTOPOHbI, T.€. Cy6beKTbI, HaJemNeHHbIe Kak npaBamu, Tak 1 06A3aHHOCTAMM, T.€. KPEeAUTOPbl U JOIHKHUKM
O[IHOBPEMEHHO.

maBa 24 TK PO «lepemeHa nuy B obsizatenscTBe» npeaycMaTpyMBaeT MOPSIAOK 3aMEHbl CTOPOHbI B
OfHOM 005A3aTENbCTBEHHOM MPaBOOTHOLUEHMM (OOMMKHMKA UMW KpeauTopa), a He CTOPOHbI B LOrOBOpE
(MM nHOM 06sA3aTenbCTBE B LUMPOKOM CMbICIIE), KaXdasi U3 KOTOPbIX MOXET ObiTb M OOIPKHWUKOM, Y
KpeaMTOpOM MO pa3nuyHbiM 0b6a3aTenbCcTBam, OXBaTbiIBAEMbIM KOHCTPYKLMEN OOHOrO JOroBOpa.

B cT. cT. 382 - 390 TK P® gns obo3HayeHus nuvua, koTopomy "npuHagnexano” ycTynaemoe npaso,
ucnonb3dyetcs TepMmuH "kpeauTop". Kpeantopom HasbiBaeTCA akTVMBHBIN CYyOBbEKT, HafderneHHbIN NpaBoM
TpeboBaTb CoBepLUEHUS AEACTBUIA (BO3OEPKaHUSA OT OEWCTBUN) OT AOIMKHUKA.

B Oorosope, cogepXxaHue KOTOporo cocTtaBndAeTr BCero ogHa npaBoBadA CBA3b, OOHO NpoOCToe
0053aTENbLCTBO, nepemMeHa aKTUBHOWN CTOPOHbI B obsizaTenbcTBe (erD,I/ITOpa) SIBNSETCA U 3aMeHoMn
CTOpPOHbI B AOroesope. anMepOM Takoro obsizatenbCcTBa SIBMSIETCA 3aeM: nepegada npasa Tpe6OBaHMﬂ
Apyromy nuuy o3Ha4aeT 3aMeHy CTOPOHbl B I0OroBOpe - 3armopasLa.

3avacTylo 06s3aTeNnbCTBEHHOE MPaBOOTHOLUEHVWE SIBMNAETCA CMOXHbIM, T.€. Kaxaas W3 ero CTOpPOH
obnagaeT psOoM npaB U HeceT psiad obs3aHHocTeid. Bclo COBOKYMHOCTb psidja BCTPEYHbIX MpaB M
006513aHHOCTE CTOPOH CriedyeT paccMaTpuBaTb Kak OAHO NpaBoBoe OTHolweHue. OTaenbHble npasa
CTOpPOH 006s3aTernbCTBa B OPUONYECKON NuTepaType 0603HayalT TEPMUHOM «NpaBoMouunsi». Mpu aTom
yKa3blBaeTCsl, YTO OHU BXOOST B COCTaB CyOBLEKTMBHOIO MpaBa, OTINYalOLWErocsi CrOXHbLIM CTPOEHUEM.
Mpy nepemeHe N1y B 06s13aTeNbCTBE U3MEHSIETCSI €70 CyOBbEKTHBI COCTaB, CUCTEMHbIE Xe CBA3M Mexay
NPaBOMOYNSIMU 1 0BGA3AHHOCTSAMU COXPaHSIHOTCS.

K BHOBb 3acTynarwoLliemy nuuy no [OroBopy YCTYNKM npasBa TpeGoBaHusA MNepexoauT He OTAenbHoe
npasomoune BbibbiBalOWero nuua (nNpaBo TpeboBaHus), a BCSA COBOKYNMHOCTb €ro NpaBOMOYMN,
UMeILLasACsa B HAaNM4YMM Ha MOMEHT nepexoaa.

4. MNoHATne npaBa (TpeboBaHus)

B NpaxkgaHckoM kofekce OTCYTCTBYeT onpeerneHue npasa TpeboBaHus (ToduHee npaea (TpeboBaHus).
lMpu saTom 3akoHogaTenb ynotpebnset noHsTue npasa (TpeboBaHws) B Hopmax rmaebl 24 K P®. Tak, B
cuny ct. 382 K P® npaBo (TpeboBaHue), NpuHaanexalliee KpeaMtopy Ha OCHOBaHuM obssaTenbcTBa,
MOXeT ObITb NepefaHo UM Apyromy nuuy no caenke (yctynka TpeboBaHWs) unu nepenTn K gpyromy nuuy
Ha OCHOBaHMW 3aKOHa.

Mpn aHannse Hopm 06 ycTynke npaea (TpeboBaHus), MOXHO caenaTb BbIBOA, YTO TpeboBaHMe - 3TO He
npaBso cybbekTa noTpeboBaThb, a TO, Ha NOMyYeHMe Yero npeTeHayeT (NpUTa3aeT) NpaBoOMOYHOE NULO, T.€.
WCMOMHEHNS Yero OH (MpW HaCTYNNeHnn onpedeneHHbIX YCroBMi) MoXeT noTpeboBaTtb 0T 0683aHHOro ero
npaBoM Nuua, onupasack Ha NPUHYOUTENbLHYIO CUMY rocyaapcTea.

MMpu aTOM HEoHXO0AMMO TONBKO MMETbL B BUAY, YTO MPWU YCTynKe npaBa B Nopsiake, NpeayCMOTPEHHOM [11.
24 TK PO, kak npakTuka, Tak u Teopust UCXOOAT U3 TOro, YTO LieCCUs AOMyCcKkaeTCs TONbKO B OTHOLUEHUU
npasa, BO3HMKLLErO U3 obs3aTenscTBa.

CornacHo nyHkTy 4 ctaten 454 TK P® k npogaxe MMYLLECTBEHHbIX MpaB MpPUMEHSAITCA obwme
NOMOXEHUS O Kynne-npogaxe, eCrnv MHOE He BbITEKAEeT U3 COAEepXKaHns U xapakrepa 3TUx npae.

Mpu 3aTom Mo noBoAdy Npu3HaHWs 3a npaBamu (TpeboBaHUSIMM) BELLHO-NPABOBOrO cTaTyca CyLeCcTBYeT
HECKOJIbKO TOYEK 3PEHWsI OT MOJSIHOMO OTPULAHWMS WX BELLHO-NPaBOBOM NpMpoAbl OO MpU3HaHMS MpaBa
CcobCTBEHHOCTM Ha NpaBo TpeboBaHMA («NpaBoO Ha MPaBO») M pasnMyMs NpaBa kak CoAepXaHus u npasa
Kak obbekTa.

B ntobom cnyyae, umesi MaTepuarnbHyto LEeHHOCTb Npaea (TpeboBaHust), SIBMsisicb NO CBOEW CyTW NpaBamMm
00653aTeNbCTBEHHLIMU, B TOXE BPEMS SIBMSIIOTCA OOBLEKTOM COENOK, HapsiAy C MHBbIMU UMYLLECTBEHHBIMU
(Hanpumep, BELLHLIMW NpaBamm)

BbiBoa: npaBo (TpeGoBaHMe) SABNAETCA CaMOCTOATENbHbIM OGBLEKTOM  rpaXXAaHCKUX
NPaBOOTHOLUEHUI, HapsAA4y C BelaMu UM UHbIMM cyObekTaMu, a, criefoBaTeNlbHO, U OGHLEKTOM
OLieHKM, C OroBOpKOM 06 00si3aTeNlbCTBEHHO-NPABOBOM XapaKTepe ero BO3HUKHOBEHUA U
perynupoBaHusi.
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3.4. OnucaHue KONMNYeCTBEHHbIX U Ka4eCTBEHHbIX XapakKTepucTuk 06 bEeKTa OLLEHKH

3a00/mKeHHOCTb  AKLUMOHEpHoro obuiecTea
Mpoektamu» B nonbsy OOO "YK

"OPEON"

«KOropckoe ynpasnenne WHBECTULMOHHO-CTpOUTENBHLIMU
0.Y. 3akpblTbil naeBOW WHBECTULMOHHBIN (HOHA

HeaBmwxumoctn "Tepputopusa HOrpa" no mwuposomy cornawenuio ot 04.08.2011 r. no geny NeA75-
2542/2011. [laHHble 06 06beKkTe OLEHKN NpeacTaBrneHbl HUXE:

[aHHbIe 06 06 bLEeKTe oL eHKU

HanmeHoBaHMe xapaKTepucTuku

3HauyeHune

[NonHoe pnpmeHHOEe HanMeHoBaHWe
OpraHun3aunmn-A0IKHMKa

AKuMoHepHoe o6LecTBo «HOropckoe ynpaeneHve IHBECTULMOHHO-
CTpouTtenbHbiMu MpoekTamm»

OcHoBaHue Ans B3blCKaHUSA 3a40/MKEHHOCTMN

Muposoe cornaiuenune ot 04.08.2011 r. no geny NeA75-2542/2011

MNepBonpuynHa (VICTOLIHVIK) BO3HWKHOBEHUA
3a40JHKEeHHOCTHU

HevcnonHeHne o6s3aTenbCTB NO 4OrOBOPY YyvacTusi B AONEBOM
cTpouTenbcTtBe MHorokeaptupHoro goma Ne HOWUCM-O-610 ot
16.09.2008 r.

CyMma 3a10/HKEHHOCTM MO COCTOSIHWIO Ha AaTy
OLIEHKM

241 703 935,46 py6., B TOM yucrne:
- OCHOBHas CymMmMa 3a[0JDKEHHOCTM (OCHOBHOM aonr) — 192 223 500

pYo.;
- BENVYMHA Ha4MCreHHbIX npoueHToB — 49 480 435,46 pyb.

[paduk noraweHns 3af0MKEHHOCTY B

- OCHOBHasi CyMMa 3aJ0KEHHOCTM (OCHOBHOW [01r) norawiaeTcs B
cpok go 31.12.2020 r;

COOTBETCTBUM C rapaHTUNHBIM MUCbMOM MUCX. NQ |- mpoueHTbl, HauyuCnsieMble Ha OCTaTOK OCHOBHOW CyMMbl

2147-10 o1 07 vionga 2017 r. 3a[0/MKEHHOCT!  (OCHOBHOW  [OMr), A0 MOMHOMO  MoralleHnst
3a0/MKEHHOCTH, NorawlarTcs B cpok Ao 31.12.2021 r.

MpoueHTHasA cTaBka, HauUcnsiemasi Ha ocTaTok

3a[,0J/KEHHOCTU, B COOTBETCTBMU C rapaHTUiHbIM |Ha aaTy oLeHkU He onpegeneHa

nnucbmom mcx. Ne 2147-t0 ot 07 nona2017 r.

lMpaBa TpeboBaHuA Ha 3adofmKeHHOCTb AkumoHepHoro obuwectBa «kOropckoe ynpasneHve

NuBecTuumoHHo-CTtpounTensHeiMmn poektamm» B nonbdy OO0 "YK "OPEOJT" [.Y. 3akpbiThii naesown

WHBECTULIMOHHBLIN  (POHAO, HEOBWMXXMMOCTU

"Tepputopua Orpa"

onpegeneHol ycnosmaMmn MMUPOBOIro

cornatweHuns ot 04.08.2011 r. no geny NeA75-2542/2011.
B cooTtBeTcTBMM ¢ TexHudeckum 3agaHnem Ne 118 k gorosopy Ne 1-O-THO ot «17» masa 2017 r.eennynHa

3a00JDKEHHOCTU MO COCTOAHUKO Ha p[aty

oueHkn coctasnsdet 241 703 935,46 py6. (M3 KOTOpbIX,

192 223 500 py6. cymMa OCHOBHOW 3aA0MmKeHHOCTU (ocHoBHOro gomnra) n 49 480 435,46 py6. BenuumHa

Ha4YnUCNeHHbIX I'IpOLl,eHTOB).

Npadumk noraweHnsa 3agomkeHHOCTN AKLMOHepHoro obecTtea «HOropckoe ynpaeneHne VIHBECTULMOHHO-
CtpoutenbHbiMu [Mpoektamuy» B nonebdy OO0 "YK "OPEON" O.Y. 3akpbiTbli NaeBov MHBECTULMNOHHbIV
doHa HeasmxmMocTun "Tepputopus KOrpa" onpegeneH rapaHTUHLIM NMCbMOM AKLMOHEpHOro obuecTsa
«tOropckoe ynpasneHue WHBecTMUMOHHO-CTpoutensHbiMu [poektamm» mncx. Ne 2147-10 ot 07 umions

2017 .
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3.5. PuHaHcoBasa MHopmaumna AOSKHUKA

3.5.1 AHanu3 chMHaHCOBbLIX pe3ynbTaToOB AOMKHUKA

B pamkax HacTosiLen OLEHKM NPOBOAMIICS aHanu3 MHaAHCOBLIX pe3ynbTaToB AKUMOHepHOro obecTtsa
«FOropckoe ynpasnexve MueectuumoHHo-CTponTtensHbiMm Npoektammy.

AHanu3 pMHaHCOBbIX Pe3yNbTaToOB 3MUTEHTA NPOU3BOAUTCS CO CrieayoLLMMN LENAMU:

e YCTAHOBUTb XapakTep WU3MEeHEeHUA BasioBOWN BbIPYy4YKM 3BMUTEHTa B PETPOCNEKTUBHOM nepuoae u
ncenenoBaTtb CbaKTopr, BInAKWNME HA USMEHEHNE YKA3aHHOIO nokasarensd;

e  YCTAHOBUTb AMHAMWKY U3MEHEHMSA NPUOLINK OT Npodax (Npubbinu oT peanu3auum - Sales Margin) n
nccregoBaTb akTophbl, BIMAIOLWME HA YKa3aHHbINA NokasaTenb;

e  YCTAHOBUTb AMHAMWKY U3MEHeHMs Npubbiny 4o Hanoroobnoxerus (EBIT) n nccneposatb daktopsl,
BMNUSAIOLLME HA YKa3aHHbIA NokasaTerb;

. coenatb BbiBOAbl O BO3MOXHOCTU WCMNOJNIb3OBaHUA [OaHHbIX PEeTpOoCnekTUBHOINoO nepuoaa Anda
pelweHna 3agadn nporH03npoBaHnA NepcnekTUBHbIX AeHEeXHbIX NOTOKOB.

Mpu npoBeaeHNM HacTOSLLEN OLIEHKU B KayecTBe WCXOAHbIX AaHHbIX AN o6Llero aHanmMaa ¢uHaHCOBbIX
pesynbTaToB MCMOMb30BaNUCh CreayoLLMe NCXOAHbIE AaHHbIE:

e [OaHHble Oyxrantepckoro y4veta (Popma Ne 2 «OTyeT 0 MpubbiINax M yObITKax») 3a nepuoa c
31.12.2010r. no 30.09.2017 r.

NcTopuyecknin oTYeT 0 NpUBLINAX 1 yObITKax NpeacTaBneH B Tabn. 2.

Tabnuua 2.
UcTopuuyeckum otyeT o npubbinsax n yobitkax AO «HOrpallHBecTCTponlpoekT» (Tbic. py6.)

HanmeHoBaHue

nokasareneun

Bbipyyka oT peanusauumn 808 838 879 286 852 694 441 326 771073 823823 962 352 666 778
CebecTomocTb -740 357 -1124628 -757 508 -373 210 -502 566 -404 701 -487 577 -596 337
Banoeasi npubbine 68 481 -245 342 95 186 68 116 268 507 419 122 A74 775 70 441
Kommepyeckue pacxogb! -31 322 0 -13 267 -26 510 -23 125 -16 759 -72 221 -47 196
YnpasneHyeckne pacxoabl -6 890 0 -3119 -3971 -5 946 -5215 -9 080 -6 559
Mpubbinb (y6imok) om npodax 30 269 -245 342 78 800 37 635 239 436 397 148 393474 16 686
MpoueHTbI K NonyyeHuo 0 6519 49 995 -90 551 816 163 8 440 846
MpoueHTbl kK ynnate =377 777 -55741 -11391 16 665 -80 397 -126 820 -523901  -272 184
[loxoAbl OT y4acTusi B ApYrux opraHM3aumsix 0 114 889 2538294 345 110 385 186 142 060 0 0
Mpoyre onepaunoHHble 4OX0abl 61 270 869 424 579 084 365 503 1875 393 581 752 420 375 842 798
lMpoyne onepaunoHHble pacxoabl -617 675 -1752387 -1047412 -1449468 -1627745 -918944 -789 578 -600 151

[pu6bine (y6eimox) do 903913 -1062638 2187370 -775106 792689 75359  -491190  -12 005

Hasl0200610)KeHus1

Tekywuii Hanor Ha NpubbINb 0 -77 949 0 0 0 0 0 0
OTnoxeHHble Hanoroeble 06si3aTensLCcTBa 0 0 -22 -118 -1537 -21 709 0 0
OTnoXeHHble HanoroBble aKkTUBbI 0 187 037 -88 277 153 217 -199 903 0 48 488 12 083
Mpouee -388 -1977 -71 -6 692 7 0 -104 712 0
Yucmas npubbine -904 301  -955527 2099000 -628 699 591 256 53 650 -547 414 78

Ucemoyruk: 1. [JaHHble, mpedocmasneHHble 3aka3qyukoMm.

CKOMMUANPOBAHHbIA UCTOPUYECKUIA OTYET O MPUOLINAX U yObITKAX 3MWUTEHTa MnpeacTaBfneH B Tabn. 3.
CpaBHuTenbHble OpMbI (BEPTUKANbHAsSH M TOPU30OHTanbHas) CKOMMUIMPOBAHHOIO UCTOPUYECKOrO OTYeTa
O NpUBLINAX N yObITKAX 3MUTEHTA NPeACTaBneHbl B Tabn. 4 n Tabn. 5.
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CKOMNUIMPOBaHHbIA UCTOPNYECKUI OTHET O NPUOLINAX U YObITKax

AO «HOrpaliuBecTCTpounlpoekT», (Tbic. py6.)

Ta6bnuua 3.

HaumeHOBam:Ie
nokKasarteneu
Bbipyyka (Sales) 808 838 879 286 852 694 441 326 771073 823 823 962 352 666 778
g:ggf;ga”a";:; b peanusaum (Ges 740357 -1124628 -757508 -373210 -502566 -404701  -487577  -596 337
Banoeasi npubbink (Gross margin) 68 481 -245 342 95 186 68 116 268 507 419 122 474 775 70 441
g%“;“;‘:ﬁ:ﬁﬁg”cim";’g:*;f;"g“"e””b'e -38 212 0 16386  -30481 29071  -21974  -81301  -53755
Mpoune poxoabl/pacxogbl (HETTO) 0 0 0 0 0 0 0 0
IMpu6bbinb om peanusayuu (Sales Margin) 30 269 -245 342 78 800 37 635 239 436 397 148 393 474 16 686
g‘;‘;‘:g;’ BHEPEaM3. IOXOAe! pacXoak! -556 405 -882963  -468328 -1083965 247648  -337192  -369203 242 647
gnplggzﬂg’i‘z:?ggﬁl&)"p°”' u 526136 -1128305 -389528 -1046330 487084 59 956 24271 259333
AmopTuzauus 0 0 0 0 0 0 0 0
OnepayuoHHas mapxa (EBIT) -526 136 -1128 305 -389528 -1046330 487084 59 956 24 271 259 333
MpoueHTbI kK ynnate =377 777 -55 741 -11 391 16 665 -80 397 -126 820 -523 901 -272 184
MpoueHTbI K NonyYyeHnto 0 6519 49 995 -90 551 816 163 8 440 846
[oxoabl OT y4acTus B ApYrMx opraHm3aumsax 0 114 889 2538 294 345 110 385 186 142 060 0 0
lMpu6bbinb do HanozoobnoxeHusi (EBT) -903913 -1062638 2187370 -775106 792 689 75 359 -491 190 -12 005
Hanor Ha npubbinb 1 aHanorMyHble NNaTexu -388 107 111 -88 370 146 407 -201 433 -21 709 -56 224 12 083
Yucmas npubbinb -904 301 -955527 2099 000 -628 699 591 256 53 650 -547 414 78
Ucmoynruk: 1. JaHHble, npedocmasneHHble 3aka3dqukom. 2. Pacdemsl OueHuwukKa.
Ta6bnuua 4.

CKOMNUNUPOBaHHbIA UCTOPUYECKUM OTHET O NpUbLINAX u yobiTkax AO «lOrpallHBecTCTpomlpoekT»,

HanmeHoBaHue

nokasareneun

Bbipyuyka (Sales)

CebecTtonmocTtb peanusauum (6e3
amopTu3aumu)

Banoseasi npubbinb (Gross margin)

Kommepuyeckue n obLiedurpmeHHble
(ynpaBneH4eckvie) pacxofpl

Mpoune goxoabi/pacxonbl (HETTO)

IMpu6bbinb om npodax (Sales Margin)

Mpoune BHepeanus. 4oXoAbl Pacxoabl
(HeTTO)

IMpu6bbinb Ao Hanozose, Npoy. u
amopmu3sayusi (EBTDA)

AmopTusaums

OnepayuoHHas mapa (EBIT)

MpoueHTbl K ynnate

MpoueHTbI K NoNnyyYeHnto

[loxoAbl OT y4acTus B ApYrnx opraHnsaLmsx
IMpu6bbinb Ao HanozoobnoxeHusi (EBT)

Hanor Ha Flpl/l6blﬂb W aHanornyHble nnaTtexu

100,0%

-91,5%

8,5%

-4, 7%

n/a

3,7%

-68,8%

-65,0%

n/a

-65,0%

-46,7%

n/a

n/a

-111,8%

0,0%

100,0% 100,0%
-127,9% -88,8%
-27,9% 11,2%
n/a -1,9%
n/a n/a
-27,9% 9,2%
-100,4% -54,9%
-128,3% -45,7%
n/a n/a
-128,3% -45,7%
-6,3% -1,3%
0,7% 5,9%
13,1% 297,7%
-120,9% 256,5%
12,2% -10,4%

100,0%

-84,6%

15,4%

-6,9%

n/a

8,5%

-245,6%

-237,1%

n/a

-237,1%

3,8%

-20,5%

78,2%

-175,6%

33,2%

BeETMKaanaﬂ CiaBHMTeﬂbHaﬂ EOiMa i

100,0%

-65,2%

34,8%

-3,8%

n/a

31,1%

32,1%

63,2%

n/a

63,2%

-10,4%

0,1%

50,0%

102,8%

-26,1%

100,0%

-49,1%

50,9%

-2,7%

n/a

48,2%

-40,9%

7,3%

n/a

7,3%

-15,4%

0,0%

17,2%

9,1%

-2,6%

100,0% 100,0%
-50,7% -89,4%
49,3% 10,6%
-8,4% -8,1%
n/a n/a
40,9% 2,5%
-38,4% 36,4%
2,5% 38,9%
n/a n/a
2,5% 38,9%
-54,4% -40,8%
0,9% 0,1%
n/a n/a
-51,0% -1,8%
-5,8% 1,8%
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HanmeHoBaHue 30.09.

nokasareneun 2017 r.

Yucmas npubbine -111,8% -108,7% 246,2% -142,5% 76,7% 6,5% -56,9% 0,0%

Ucemoyruk. 1. JaHHble, npedocmasneHHble 3aka3qukom. 2. Pacdemsl OueHuukKa.
Tabnuua 5.

CKOMNUNUPOBaHHbIA UCTOPUYECKUIM OTHET O NpUbLINAX U youiTkax AO «lOrpalHBecTCTpomlpoekT»,
(ropn3oHTanbHasi cpaBHUTeNbHasA ¢opma)

HanmeHoBaHue 30.09.
nokasareneu . 2017 r.
Bbipyuyka (Sales) 83,3% 8, 7% -3,0% -48,2% 74, 7% 6,8% 16,8% 169,3%
gﬁg;f;;’;‘rﬁ:; b peanusauuy (6es 52,2% 51,9% -32,6% -50,7% 34,7% -19,5% 20,5% 178,9%
Banoeasi npubbinb (Gross margin) -251,0% -458,3% -138,8% -28,4% 294,2% 56,1% 13,3% 108,4%
g/%“;“;:ﬁ;ﬁgg‘g‘:é;’g:*&f:g”e”“"'e 53,6%  -100,0% n/a 86,0% -4,6% 244%  270,0% 35,9%
Mpoune goxoabl/pacxonbl (HETTO) n/a n/a n/a n/a n/a n/a n/a n/a
IMpu6binb om peanu3sayuu (Sales Margin) -123,7% -910,5% -132,1% -52,2% 536,2% 65,9% -0,9% -390,1%
2‘;?‘:2)9 BHEpeanus. I0Xo/e! pacxofe! 182,6%  58,7% -470%  1315%  -122,8%  -2362% 9,5% -929,4%
gggg;;ﬂg’az‘zga(’é‘;%"a)"p°”' u 196,4%  1145%  -655%  168,6%  -146,6%  -87,7% 59,5%  -840,8%
AmopTusauus n/a n/a n/a n/a n/a n/a n/a n/a
OnepayuoHHas mapa (EBIT) -196,4% 114,5% -65,5% 168,6% -146,6% -87,7% -59,5% -840,8%
MpoueHTbl K ynnate -60,5% -85,2% -79,6% -246,3% -582,4% 57,7% 313,1% 10,9%
MpoueHTbI K NonyyYeHnto -100,0% n/a 666,9% -281,1% -100,9% -80,0% 5077,9% -89,6%
[oxoabl OT y4acTusa B ApYrMx opraHm3aumsax n/a n/a 2109,3% -86,4% 11,6% -63,1% -100,0% n/a
IMpu6bbinb Ao Hanozoo6noxeHusi (EBT) 123,7% 17,6% -305,8% -135,4% -202,3% -90,5% -752,1% -95,6%
Hanor Ha npubbinb 1 aHanornyHble nnaTexmu -100,9%  -27705,9% -182,5% -265,7% -237,6% -89,2% 158,6% -77,8%
Yucmas npubbinb 152,3% 57% -319,7% -130,0% -194,0% -90,9% -1121,8% -100,0%

Ucmoyruk: 1. JaHHble, npedocmasneHHble 3aka3qukom. 2. Pacdemsl OueHwuKka

B O6LLI,eM Ccny4ae MOXHO BbloennTb crieaywwme BapuaHTbl UM3MEHEHUA (bVIHaHCOBbIX pe3ynbTaTtoB
OMUTEHTA: POCT, CHWXeHue; pa3HOHanpaBlieHHaA AOWMHaMUKa (C Hann4ynem wunn OTCYyTCTBUEM YETKOMN
nepunogmnsauunm pOCTa/CHVI)KeHVIﬂ I'IOKa3aTeJ'IFI).

1. WccnegoBaHne AvHAMUKU U3MEHEHUSI BarioBOW BbIPYYKM 3MUTEHTA B PETPOCNEKTMBHOM Mepuoge u
aKkTopOoB, BAUAIOLLMX HA M3MEHEHME YKa3aHHOIro Nokasarens.

B peTpocnekTMBHOM nepuofe AuHamuka M3MEHEeHUs BanoBOW BbIpyyku Obina pasHoHanpasneHHas. Ha
OVWHAMUKY W3MEHEeHWs1 BanoBOW BbIPYYKUM BMAUSKOT 3Tanbl peanusaumMm CTPOMUTESNbHbBIX MNPOEKTOB,
peanuayemMbiX SMUTEHTOM.

2. ViccnegoBaHve AHaMUKM M3MEHEHUs Npubbinv OT npogax (Nnpubblinu oT peanusaummn - Sales Margin) n
aKTOpPOB, BANAKOLLMX HA YKa3aHHbI NOKa3aTesb.

AHanu3 npeacraBneHHbIX Bbille AaHHbIX (CM. Tabn. 5) nokasbiBaeT, YTO ANMHAMUKA U3MEHEHUSA NpUObINU
oT peanusauun (Sales Margin) smuTeHTa B peTpoCnekTMBHOM nepuoge bbina pasHoHanpaBrieHHOWN.

3. ViccnepoBaHve aHaMukn naMeHeHus npubbinu Ao Hanoroobnoxenns (EBIT) n dakTopoB, BAMSAOLLNX
Ha yKa3aHHbIN NoKasaTenb.

AHanu3 npeacTaBfeHHbIX Bblle AaHHbIX (CM. Tabn. 5) nokasbiBaeT, 4YTO W3MEHeHWe npubbinu Ao
HanoroobnoxeHus (EBT) amuTeHTa B peTpOCNEKTUBHOM Nepuoae MMeET pasHOHaNpPaBIeHHY0 OUHAMUKY.
4. WccnepoBaHve BO3MOXHOCTU MCMOMNb30BaHUA [aHHbIX PETPOCNEKTMBHOIO MNepuofa Ans pelieHus
3a/1a4¥ NPOrHO3npPOBaHUSA NEPCNEKTUBHBIX AEHEXHbIX NOTOKOB.

AHanu3 npeacTaBneHHbIX AaHHbIX MOKa3blBaeT, YTO PETPOCMNEKTUBHbIE [AaHHbIE WCNOMb30BaTb AN
peLueHns 3a4ayn NPorHo3MpPOBaHNS NEPCNEKTUBHBIX AEHEXHbIX MOTOKOB HE NPeaCcTaBnsieTcs BO3MOXHbIM
B CUIY CYLLLECTBEHHOIO U3MEHEHNs] AMHAMUKN JOXOA0B U pacXO4oB SMUTEHTA.
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3.5.2 AHanu3 CTpPYKTypbl akTUBOB U 00A3aTeNIbCTB AOJNKHUKA

B pamMKax HaCTOSLEN OLIEHKM npoBoOAUNCA aHaln3 CTPYKTYPbl aKTUBOB U obsi3aTENBLCTB AKLI,VIOHepHOFO
obuiecTtBa «|'OFOpCKOG ynpasrieHne |/|HBeCTI/ILI,VIOHHO-CTpOI/ITeJ'IbeIMI/I ﬂpOGKTaMVI».

AHanu3 CTpyKTypbl akTMBOB U 00513aTENbLCTB AMUTEHTA NPOU3BOAUTCS CO CNEAYIOWMMUN LENSMU:

e YCTAHOBUTb XapaKkTep M3MeHeHWs1 BantoTbl 6anaHca SMUTEHTa B PETPOCNEKTMBHOM NEPUOAE;

e  YCTaHOBUTb XapaKTep M3MEHEHUsI CTPYKTYPbl NCTOYHMKOB (DOPMMPOBAHNS aKTUBOB,

e  YCTAHOBWUTb XapakTep U3MEHEHUSA CTPYKTYpPbl aKTUBOB A3MUTEHTA;

e  YCTAHOBUTbL NepeYeHb aKTMBOB U 00513aTENbLCTB AMUTEHTA Ha AaTy OLEHKM.
Mpn npoBeAeHNM HaACTOSALLEN OLEHKM B Ka4eCTBE MCXOLHbIX AaHHbIX Ansi obwero aHanmsa MHaHCOBbIX
pes3ynbTaToB UCMOSb30BANMCh CreayloLme NCXOOHbIE AaHHbIE!

e [OaHHble byxrantepckoro ydeta (Popma Ne 1 «Byxrantepckuii 6anaHc») 3a nepuog ¢ 31.12.2010 r.

no 30.09.2017r.

Uctopnueckuin GanaHc n cpaBHUTeNbHass dopMa mcrtopmyeckoro 6anaHca npencrtaBneHbl B Tabn. 6 u
Tabn. 7 COOTBETCTBEHHO.

Ta6bnuua 6.
CkoMnunupoBaHHbIW uctopuyeckun 6anavc AO «HOrpalHBecTCTponllpoekTy, Thic. pyo6.

HaumeHoBaHue nokasartenen

HemaTtepuanbHble akTuBbl 113 0 0 0 0 0 0 0
PesynbTaThl nccnepoBaHuii 1 pa3paboTok 0 0 0 0 0 0 0 0
HemaTepuanbHble NOUCKOBbIE aKTWBbI 0 0 0 0 0 0 0 0
MaTtepuanbHble NONCKoBblE aKTVBbI 0 0 0 0 0 0 0 0
OcHoBHble cpefcTBa 1002 427 147 779 13501 26 725 1159 993 875 207
HesaBepLueHHOe CTPOUTENBLCTBO 6838334 6186208 0 0 0 0 0 0
[oxoaHble BNOXEHUsi B MaT. LEHHOCTU 8048 5921 3777 1759 2108 2042 19 073 11430
[onrocpoyHble (PMHAHCOBbIE BNOXEHUS 2599 670 980 3610630 3473911 3226952 3003643 2855130 2711330
OTnoXeHHble HanoroBble akTUBbI 273 900 461 262 372 543 525 759 325 856 325 856 233154 245 238
Mpoune BHEOBOPOTHLIE aKTVBbI 0 0 3292843 4502906 1665487 1096812 2536775 1724902
Mmozo eHeob6opomHbIe akmuebl 8125421 7472150 7293294 8531060 5221562 4429346 5645007 4693107
3anachbl 569 286 291 223 487 491 294 896 524 340 1130943 1271448 788 468
HAC no npnobpeTeHHbIM LIeHHOCTAM 919 466 662 552 419 996 481 846 542 265 442 718 288 853 178 796
Hebutopckas 3agon. (Yepes 12 mecsiLeB) 0 0 0 0 0 0 0 0
Hebutopckas 3agon. (4o 12 mecsiues) 1757849 5915603 5550893 2075372 1580711 3759783 456 039 600 787
KpaTkocpoyHble (hbMHaHCOBbIE BNOXEHUS 52 662 178 241 599 438 29 000 0 0 0 0
[eHexHble cpeacTaa 38 740 344 798 51 448 184 254 621 349 239 702 26 140 568
Mpoune 060pOTHbIE aKTVBbI 2785 26 799 7497 80418 151 632 105 505 5 0
Mmozo o6opomHbie akmuseb! 3340788 7419216 7116763 3145786 3420297 5678651 2042485 1568619
BANAHC 11466 209 14891366 14410057 11676846 8641859 10107997 7687492 6261726
AKLVOHepHbIN kanuTan 1000000 1000000 1000000 1000000 1000000 1000000 1000000 1000000
[o6aBoyHbIV kKanuTan 0 0 0 0 0 0 0 0
PesepBbl 3000 3000 3000 0 0 0 0 0
PoHpa coumanbHon cepbl 0 0 0 0 0 0 0 0
Mpunbbink / (y6bITKM) NPOLLIbLIX NeT 0 0 0 0 0 0 0 0
Mpunbbinek / (y6bITOK) OTYET. Nepuoaa -2226883 -3104462 -1005462 -1631162 -1039908 -986255 -1533746 -1533667
Mmozo co6cmeeHHbIl kanuman -1223883 -2101462 -2 462 -631 162 -39 908 13745 -533 746 -533 667
[onrocpoyHble 3aéMHble cpeacTBa 1716195 1124984 379 408 415 123 1639377 1049110 3768356 3576460
Mpoune ponrocpoyHble obsi3aTenLcTBa 0 0 2490313 6534482 5374893 5057198 2014573 1762715
OTnoxeHHble Hanoroeble obs3aTenscTBa 13 042 13172 13077 13196 14732 14 732 0 0
Mmozo donzocpoy. o6sizamencmea 1729237 1138156 2882798 6962801 7029002 6121040 5782929 5339175
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> 31.12.
HaumeHoBaHue nokasartenen
2011 r.
KpaTkocpouHble 3aéMHble cpeacTea 518 261 16 123 0 445 810 2 93 577 331337 79 526
Kpeautopckasn 3ag0mKeHHOCTb 4008724 10071696 11528736 1665617 1051840 3357860 503 687 394 499
Hoxonbl 6yayLimx nepmoaos 0 0 0 100 960 600 921 30295 0 49 260
OueHoYHble 0bsi3aTenbCTBa 0 0 0 0 0 0 0 0
Mpoune obsasarenscrTea 6433872 5766852 986 3132820 0 491 480 1603 285 932933

Mmoezo kpamkocpo4. o6s13amenbcmea 10960857 15854671 11529722 5345207 1652763 3973212 2438309 1456218
BAINAHC 11466211 14891365 14410058 11676846 8641857 10107997 7687492 6261726

Ucemoynruk: 1. JaHHble, mpedocmasneHHble 3aka3qyukoMm.
Tabnuua 7.
CkoMNUIUpoOBaHHbIN uctopnyecknn 6anaHc AO «KOrpalHBecTtCTponllpoekT» (cpaBHUTENbHaA hopma

HaumeHoBaHue nokasateneun

HemaTepuanksHble akTuBbl 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00%
Pe3ynbTaThl nccnepoBaHuii 1 pa3paboTok 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00%
HemaTepuanbHble NOMCKOBbIE akTUBbI 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00%
MaTtepuvanbHble NONCKOBbIE aKTVBbI 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00%
OcHoBHble cpeacTea 8,7% 1,0% 0,1% 0,23% 0,01% 0,01% 0,01% 0,01%
HesaBeplLeHHoe CTPOMTENLCTBO 59,6% 41,5% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00%
JloxofHble BIOXEHUS B MaT. LIEHHOCTY 0,1% 0,0% 0,0% 0,02% 0,02% 0,02% 0,25% 0,18%
JonrocpoyHble hUHAHCOBLIE BMOXEHNS 0,0% 4,5% 25,1% 29,75% 37,34% 29,72% 37,14% 43,30%
OTNOXEHHbIE HANOroBble aKTUBbI 2,4% 3,1% 2,6% 4,50% 3,77% 3,22% 3,03% 3,92%
Mpoyne BHEOGOPOTHbIE aKTUBI 0,0% 0,0% 22,9% 38,56% 19,27% 10,85% 33,00% 27,55%
Mmozo eHeo6opomHbie akmueb! 70,9% 50,2% 50,6% 73,06% 60,42% 43,82% 73,43% 74,95%
3anacsbl 5,0% 2,0% 3,4% 2,53% 6,07% 11,19% 16,54% 12,59%
HIC no nproBpeTeHHbLIM LIEHHOCTSM 8,0% 4,45% 2,9% 4,13% 6,27% 4,38% 3,76% 2,86%
[lle6uTopckasi 3agon. (Yepes 12 mecsLeB) 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00%
Hebutopckas 3agon. (4o 12 mecsues) 15,3% 39,7% 38,5% 17,77% 18,29% 37,20% 5,93% 9,59%
KpaTKocpoUHble (UHAHCOBbLIE BIOXEHNS 0,5% 1,2% 4,2% 0,25% 0,00% 0,00% 0,00% 0,00%
[eHexHble cpeacTaa 0,3% 2,3% 0,4% 1,58% 7,19% 2,37% 0,34% 0,01%
IMpoune 060pOTHbIE aKTUBLI 0,0% 0,2% 0,1% 0,69% 1,75% 1,04% 0,00% 0,00%
Umozo o6opomHbie akmuehbl 29,1% 49,8% 49,4% 26,94% 39,58% 56,18% 26,57% 25,05%
BAINAHC 100% 100% 100% 100% 100% 100% 100% 100%
AKLMOHEpPHbI kanuTan 8,7% 6,72% 6,9% 8,56% 11,57% 9,89% 13,01% 15,97%
[o6aBoyHblii kanuTan 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00%
Pesepsbl 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00%
doHp coumansHoi cepsl 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00%
MpuBbinb / (yObITKM) NpOLUNbIX NET 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00%
MpuGbine / (yEbITOK) OTYET. Nepmoaa -19,4% -20,8% -7,0% -13,97% -12,03% -9,76% -19,95% -24,49%
Umozo co6cmeeHHbIl kKanuman -10,7% -14,1% 0,0% -5,41% -0,46% 0,14% -6,94% -8,52%
[JonrocpouHble 3aéMHble cpeacTsa 15,0% 7,6% 2,6% 3,56% 18,97% 10,38% 49,02% 57,12%
IMpoune aonrocpoyHble obsasaTenscTea 0,0% 0,0% 17,3% 55,96% 62,20% 50,03% 26,21% 28,15%
OTNOXeHHbIE Hanorosble 06s13aTensCcTBa 0,1% 0,1% 0,1% 0,11% 0,17% 0,15% 0,00% 0,00%
Mmozo donzocpoy. o6ss3amenbcmea 15,1% 7,6% 20,0% 59,63% 81,34% 60,56% 75,23% 85,27%
KpaTKocpouHble 3aéMHble cpeacTsa 4,5% 0,1% 0,0% 3,82% 0,00% 0,93% 4,31% 1,27%
KpeauTtopckas 3ag0mKeHHOCTb 35,0% 67,6% 80,0% 14,26% 12,17% 33,22% 6,55% 6,30%
Hoxope! 6yaywmx neproaos 0,0% 0,0% 0,0% 0,86% 6,95% 0,30% 0,00% 0,79%
OLeHoYHble 06si3aTENbCTBA 0,0% 0,0% 0,0% 0,86% 6,95% 0,30% 0,00% 0,00%
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HaumeHoBaHue nokasarteneun 31.12.
2011 r.
Mpoume obsizatenscTea 56,1% 38,7% 0,0% 26,83% 0,0% 0,00% 20,86% 14,90%
Mmozo kpamkocpoy. o6si3amenscmea 95,6% 106,5% 80,0% 45,78% 19,13% 39,31% 31,72% 23,26%
BAJIAHC 100% 100% 100% 100,0% 100,0% 100,0% 100,0% 100,0%

UcemoyHuk: 1. JaHHble, npedocmasieHHble 3aka3qukom.

Bantota 6anaHca - cymma (MTOr) Mo BCEM COCTaBnALWMM cdeTam Byxrantepckoro 6anaHca (3Ta cymma
pomkHa OblTb OOMHAKOBa MO akTMBY WM MO naccuBy ©OanaHca). dakTudeckn [aHHbIA nokasaTenb
onpegensieT CTOUMOCTb (YY4E€THYK) BCEro WUMyLlecTBa SMWUTEHTa, a TaK >Xe pa3Mepbl WUCTOYHMKOB
dopmupoBaHMs mmyllectsa. B obuwem cnydae ysenuyeHve BantoTbl GanaHca cBUAETenbCTBYEeT O
paclwmpeHMn obbema XO3ANCTBEHHOW [OEATENbHOCTU 3MWUTEHTA, CHWXKEHWE Xe CBUMOETENbCTBYET O
COKpaLleHNn X03aMCTBEHHOro obopoTa. [AnHammnka naMeHeHus BantoTbl 6anaHca aMUTeHTa nNpeacTaBrneHa
Ha puc. 1.

16 000 000 1 14 891 366 14 410 057

14 000 000 1
11 676 846
11,466 209
12 000 000 q
10 107 997
10 000 000 1 8 641 859
7687492
8000 000
| 6261726
6000 000 1 ‘
4000 000 1 ‘
2000 000 1 ‘
|

31.12.2010r. 31.122011r. 31.12.2012r. 31.12.2013r. 31.12.2014r. 31.12.2015r. 31.12.2016r. 30.09.2017r.

ThiC. py6.

N N N

Puc. 1. QuHamuka uameHeHusi eanromsl 6anaHca
OO6Lme xapaKTepUCTUKN OMHAMUKLA U3MEHEHUS BENUYMHbI BantoTbl GanaHca aMUTEHTa NpeacTaBneHbl B
Tabn. 8.

Ta6bnuua 8.

O6wme xapakTepMCTUKM QUHAMUKN U3MEHEHUSI BeNTMYUHbI BantoTbl 6anaHca aMUTEHTa

Xapaktep AMHaMUKu
W3MEeHeHUs1 BanioTbl MpUYnHBI (MCTOUYHUKM)

6anaHca

[pUYNHOM CHUXEHUSA SBNAETCS COKpaLLeHNe KpeauTopcKomn
2010r. CHuxeHne 3a00MKEHHOCTU 1 JONTOCPOYHbIX 3a€MHbIX CPeACTB, a Takke
yObITKM OTYETHOrO Nepuoaa.

McTOuHUKOM pocTa siIBNSieTCs KpeantTopckas 3aformKeHHOCTb

2011r. Poct
(6ecnpoueHTHbIe 0bA3aTensCcTBa).
[MpUYMHON CHXKEHNST ABNSIETCS COKpaLLIEHNE NpoYmX
2012r. CHuxeHve P paLlk P
KpaTKOCPOYHbIX 06A3aTenbCTB.

MpuymHON CHMXEHNS ABNSIETCS KpeauTopckas 3af0mKEHHOCTb

2013 . CHuxeHve (6ecnpoueHTHbIe 06513aTenbCTBA), @ Takke YObITKM OTYETHOrO
nepuopaa.

MpuU4mHOI CHUXEHNS ABMSIETCS KpeauTopckas 3a40IKEHHOCTb

2014 r. CHmxeHne (6ecnpoueHTHbIe 0653aTenbCTBA) U NPOYME KPaTKOCPOUHbIEe
obsizaTenbcTBa.
2015 Poct McTouHukoM pocTa saBnseTcs kpeauTopckas 3aAoMmKeHHOCTb, a
’ Takke nNpubbinb OTYETHOrO Nepuoaa.

MpyYrMHaMKU CHUXXEHMS SABNSIOTCS YObITKM OTYETHOTO Nepuoaa, a

2016 . CHuxeHve TaK e CoKpaLleHWe AOMNTOCPOYHBIX M KPaTKOCPOYHbIX

06s3aTenbCTB.

MpyyrHaMU CHUXEHUS SIBNSIETCS COKpaLLEHNe NpoYmx
9 mec. 2017 r. CHwxeHne [ONrOCPOYHbIX 06513aTENbCTB, @ TakKe 3aeMHbIX CPEACTB U
KpeauTopCKON 3a0IMKEHHOCTHU.

UemoyHuk: 1. AHanu3 OueHuuka.
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B peTpocnekTMBHOM nepuoge OTMEeYaloTCs CYLECTBEHHbIE W3MEHEHUSI B CTPYKTYpe WCTOYHUKOB
hOpMMPOBaHMS aKTUBOB, 3aKIoYaloLLMecs B 3aMeLLEHNM ONTOCPOYHbIX 3a€MHbIX CPEACTB KPeAUTOPCKON
33[0/MKEHHOCTBIO, MPOYMMM  [OMTOCPOYHBIMU U KPaTKOCPOYHbIMKM  0BsizaTensctBamu. [ofo6Hble
M3MEHEHMs1 CBA3aHbl C peanusauMen npouecca PecTPyKTypu3aumuum 3aeMHbIX CpeacTB. [uHamuka
N3MEHEHMS CTPYKTYPbl MCTOYHMKOB (DOPMUPOBaHWSA NpeacTaBneHa Ha puc. 2.
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Puc. 2. QuHamuka usMeHeHuUs1 cCmpyKmypbl UCMOYHUKO8 hopMupoe8aHusi

B peTpocnekTnBHOM nepuode B CTPYKType akTUBOB 3MUTEHTa npeobraganu BHEOOOPOTHbIE aKTUBLI.
O6GOpOTHbIE aKTUBbI M3MEHSNWUCb pas3HoHanpaBneHo. [nHamuka w3MeHeHWsi OOOpOTHbIX aKTUBOB
oTpaxkaeT U3MEHEeHNA B OCHOBHOW AEeATerNIbHOCTU — NPUOCTaAHOBMEHWE peanusaLmmn Xunblx nnowagen B
2009 r. — 2010 r. n Bo3o6HoBNeHue B nepunog 2011 r. — 2012 r. BHeoGopoTHbIe akTuBbIl B nepuog ¢ 2009 r.
no 2012 r. umenun TEeHOEHUMI0 K COKpalleHuto. 1o COCTOSHWI0O Ha MOCMNEOHIo OTYETHy AaTy [ons
BHEOOOPOTHbLIX akTUBOB cocTaBnsaeT 74,95% OT COBOKYMHbIX akTUBOB, AOMst OOOPOTHbLIX aKTUBOB
coctaBnseT 25,05% OT COBOKYMHbIX akTUBOB. [JMHaMuKa U3MEHEHUS aKTUBOB 3MUTEHTa B aOCONIOTHOM ”
yOenbHOM BblpaXKeHun npefcraBreHa Ha puc. 3 n puc. 4.
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Puc 4. HUHaMUKa U3MeHeHUs1 akmuesoe e ydeanOM eblpaxeHuu
Mo cocTosAHMIO Ha NOCNEeaHIo OTYETHYIO AaTy OCHOBHbLIMUW akTMBaMM SMUTEHTA, SBNAOTCA:
e [ONroCpoyHble hrHaHcoBble BNoxeHust — 43,30% OT COBOKYMHbIX aKTUBOB;
e Mpo4Yne BHEOGOPOTHbIE aKTUBLI — 27,55% OT COBOKYMHbIX aKTUBOB;
e 3anacbl — 12,59% OT COBOKYMHbIX aKTUBOB.
CTpykTypa BHEOBOPOTHbLIX 1 0BOPOTHLIX aKTUBOB NpeAcTaBrieHa Ha puc. 5 u puc. 6.
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Puc. 6. Cmpykmypa 060pomHbIX akmueoe
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AHanu3s akmueos.

Mo cocToAHMIO Ha NOCNEOHIO OTYETHYIO AATy aKTUBbLI AMUTEHTA XapakTepuayloTcs cneayowmm obpasom.
1. HemamepuasbHbie akmugbl. OTCYTCTBYIOT.

2. Pesynbmamni uccrnedogaHul u paspabomok. OTCYTCTBYIOT.

3. HemamepuarsbHbie nouckosbie akmugbi. OTCYTCTBYIOT.

4. MamepuaribHble nouckosbie akmusbi. OTCYTCTBYHOT.

5. OcHosHble cpedcmea. BbanaHcoBas (y4eTHas)) CTOMMOCTb [AHHOTO BMAA@ akTMBa COCTaBnsieT
207 TbIC. pYb.

6. J]Joxo0Hble 8/10XEHUs1 8 MamepuaribHble yeHHocmu. banaHcoBas (yd4eTHast) CTOMMOCTb AaHHOro Buaa
aktmBa coctasnseT 11 430 Tbic. py6.

7. [loneocpoyHble chuHaHcosble eroxeHus. banaHcoBas (yyeTHasd) CTOMMOCTb OAHHOIO BuAa akTuea
coctaBngeT 2 711 330 TbIC. pyb.

8. OmrioxeHHble Haroeosble akmuebi. banaHcoBas (y4yeTHasd) CTOMMOCTb [OaHHOrMO BuAa akTuea
cocTaBnsieT 245 238 Tbic. pyoO.

9. lpo4yue sHeobopomHbIe akmueb!. banaHcoBas (y4eTHast) CTOMMOCTL LaHHOMO BMAa akTuBa CoCTaBnseT
1 724 902 TbIC. PYO.

8. 3anacki. banaHcoBas (y4eTHasi) CTOMMOCTb AaHHOIO Bua akTuBa coctaBnseTt 788 468 Toic. pyo.

10. HAC no npuobpemerHbiM ueHHocmsaM. banaHcoBas (ydeTHas)) CTOMMOCTb [aHHOrO BuAa akTuea
coctaBnseT 178 796 Thic. pyb.

11. flebumopckas 3adormkeHHocmb bonee 12 mecsues. OTCyTCTBYIOT.

12. [lebumopckas 3adomkeHHocmb 9o 12 mecsues. banaHcoBasi (yyeTHast) CTOMMOCTb AaHHOrO BuAa
akTuBa coctaBnsieT 600 787 Thic. pyO.

13. KpamkocpoyHbie chuHaHcosble sroxeHusi. OTCYTCTBYIOT.

14. [eHexHble cpedcmea. banaHcoBas (yd4eTHas)) CTOMMOCTb AaHHOTO BWAa akTMBa COCTaBMAET
568 TbIC. pY6.

15. [Npoyue obopomHble akmugbl. OTCYTCTBYIOT.
AHanu3 ob6s3amesibcme.

Mo coCTOSIHMIO Ha MOCNEAHIO OTYETHYIO AaTy oba3aTenbCcTBa SMUTEHTa XapaKTepU3YHTCS CreayoLmmM
obpasom.

1. [onzocpoyHble 3aémHble cpedcmea. banaHcoBas (ydeTHast) CTOMMOCTb AaHHOIMO Buaa naccumea
coctaBnseT 3 576 460 TbiC. pyo.

2. OmrioxeHHble Hanozosbie obsizamenscmea. OTCYTCTBYHOT.
3. OueHoyHble oba3amenbcmea (0on2ocpoyHsie). OTCYTCTBYIOT.

4. Npoyue obsisamesibecmea (don2ocpoyHsie). banaHcoBas (yyeTHas) CTOMMOCTb JaHHOro BMAa naccmea
coctaBnsieT 1 762 715 Thic. pyo.

5. KpamkocpoyHble 3aémHble cpedcmea. banaHcoBas (yyeTHasl) CTOMMOCTb [OAHHOrO BuMaa naccuea
coctaBnseT 79 526 TbiC. pyb.

6. Kpedumopckas 3adomkeHHocmb. banaHcoBas (yyeTHas) CTOMMOCTb [aHHOrO Buga naccuea
cocTtaBnseT 394 499 Tbic. pyb.

7. [Joxodbl 6ydywux repuodos. banaHcoBasi (y4eTHast) CTOMMOCTb AaHHOrO BMAa MaccvMBa COCTaBnsieT
49 260 TbIC. pyb.

8. OueHoyHble obg3amernibcmea (KpamxkocpoyHble). OTCYTCTBYIOT.

9. [Mpoyue obszamersibcmea (kpamkocpoyHbie). banaHcoBas (y4eTHas) CTOMMOCTb AaHHOro BMaa naccuea
coctaBnsieT 932 933 ThiC. pyoO.

3.5.3. KomnnekcHas oueHka (pMHAaHCOBOro COCTOSAAHUA U NHBECTULIMOHHOMN NPUBEKaTeNlbHOCTU

B pamkax HacTodwen OueHKM npoBOAMMACh KOMIMIIEKCHas oOueHKa (OMHAHCOBOrO COCTOSHUS W
WHBECTULIMOHHOM npuBnekaTenbHOCTM  AKUMOHEpHoro  obuiecTtea «HOropckoe  ynpaBneHue
MHBecTuLmoHHO-CTponTeneHbiMu Mpoektammny.

Ans hopMMpoBaHKs NepeyHst nokasaTteneil MOHUTOPUWHIA, a Takke pa3paboTKM CUCTEMbI PaHXMPOBaHUS
ObINK BblAeNeHbl Te CTOPOHbI XO3ANCTBEHHOW AESTENbHOCTU SMUTEHTA, KOTopble Hanboree BaXkHbl Ans
CcO6CTBEHHUKOB, MHBECTOPOB, OPraHoB yrpaBrieHusi. K HUM oTHocsTCS:

e 3(hheKkTUBHOCTL BU3HECa;

e  PUCKOBaHHOCTb GU3Heca;

e  [ONTOCPOYHLIE U KPATKOCPOYHLIE MEPCNEKTUBLI MNAaTEXECNOCOBHOCTY;
e  KA4eCTBO yrnpasBneHuns busHecom.
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Mpepnaraembin Noaxon K MOHUTOPUHTY (PMHAHCOBOIO COCTOSIHUS W MHBECTULIMOHHON NMpuUBeKaTenbHOCTH
OO6LlecTBa faeT KOMMIIEKCHYI0 XapaKTePUCTUKY YKa3aHHbIX CTOPOH X AeATENbHOCTY.

AddekTMBHOCTL OGM3HEca npegnaraeTcsl OUeHMBaTb C MOMOLWBI Mokasatens “PeHmaberibHOCmb
cobcmeeHHoO20 Karumarna”, NoKa3blBaloLlero pasmep 4ucTorn npubbinm, kotopas Obina reHepupoBaHa
CODCTBEHHbIM KanuTarnoMm MpeanpusTUs, xapakTepusdyeT CTeneHb MpuBneKaTenbHOCTM obbekTa Aanis
BITIOXXEHNSA CPeACTB aKkUMOHepoB. YeM Bbile AaHHbIA KO3IMUUNEHT, TEM BbilLle AOXO4 Ha MHBECTULMU B
KanuTan aMuTeHTa.

PuckoBaHHOCTbL 6uM3Heca MoXeT ObiTb OLeHeHa ¢ NOMOLLbI0 nokasaTensa “KoaghgbuyueHm puHaHcosou
asmoHoMuu”, NokKasblBalLMA Kakas YyacTb mmyllectsa ObuectBa opmmpyeTcs 3a cHeT COBCTBEHHbIX
cpencts. [Mpu ogmMHakoBoM 3HayeHun ROE puck BNOXeHUS CpedcTB MeHbLue AFiS TOro NpeanpusaTus, y
KOTOPOro Bbile YpOBeHb COOCTBEHHOroO KanuTana, CcrnegoBaTernbHO, OHO MpeanoyTuTenbHee And
duHaHcmpoBaHus. pyM NpoyYmx paBHbIX YCMOBUSX, Yem OBonblie y nNpeanpustus Oons COOCTBEHHbIX
cpeacTB B naccmBax, TeM Bosnblue Y HEro BO3MOXHOCTEN A5 OONOSIHUTENBHOIO NPUBMEYEHNA 3aEMHbIX
cpeacTtB. 3TO OCOBGEHHO BaXKHO, HampuMmep, Korga npeanpuaTtuio NpPeacToMT NPOBECTUM 3aMeHy CBOMX
OCHOBHbIX (POHAOOB, Ha 4TO TPebylTCA KpyrHble KanuTanoBnoXeHusi. Toraa, Hapsgy C BIIOXEHUEM
COOCTBEHHbIX CPeACTB, NPEANPUATME CMOXET akTUBHEE NpUBReKaTb KpeauTbl (MO KpaHen Mepe, Y Takoro
npeanpustTusa 0yaet 6onblle MMyLLECTBA, KOTOPOE MOXHO NpeacTaBuTb B 3anoroBoe obecneveHue). Jons
3aeMHbIX CPeAcTB B UCTOYHMKAX (pMHAHCMPOBAHMS MOKa3biBaeT, kakasd 4acTb MMYyLLECTBA MpeanpuaTus
dhaKTU4eckn NpUHagnNexXuT KpeautTopam, a He ero cobcTBeHHWKaM. Yem Bbilwe 3Ta fons, TeM Bce bonee
XecTkue TpeboBaHUS K NPeAnpUATUIO MOTYT NPeabsBNATbL KpeauTophbl, a 3T TpeboBaHus B OOMbLUNHCTBE
Crny4yaeB He COBMafalT C UHTEpecamn cCoO6CTBEHHMKOB.

Bce BbillenepeyncreHHoe xapakTepusyeT (PUHAHCOBYIO YCTOMYMBOCTb NMPeanpusaTUsi, ero cnocoBHOCTb
HOpMarbHO PYHKUMOHMPOBaTL 6e3 NpMBEeYEHNs BHELLHMX (DUHAHCOBbIX PECYPCOB.

ﬂonrocpquble N KPaTKOCpPO4YHbIe NepcCrneKTuBbl nrnarexecnocobHoOCTU npepnaraeTcd oueHmBaTb C
ncnonb3oBaHMeM crnenyrwnx nokasaTtenemn:

e KO3(bhMUMEHTa MOKPbITUSS BHEOOOPOTHLIX aKTMBOB COBCTBEHHbIM KanuTanom (nokasarterb
OONroCPOYHONM NnaTeXecnocobHOCTK);

e Cpok 06opOoTa KpeaAMTOPCKON 3a40IMKEHHOCTH (NoKa3aTeslb KpaTKOCPOYHOWM NaTeXecnocobHOCTH).

MpuHMMas peleHne o6 MHBECTUUUSAX, criegyeT YYuTbiBaTb HE TOMbKO PUCK HEMOMYYEHUs XKernaemoro
[OX0da, HO M pUCK HeBO3BpaTa BIIOXEHHbIX CpeAacTB, T.e. puck 6aHkpoTcTBa npeanpuatms. Puck
DOaHkpoTcTBa npeanpuaTns (B pasnMYHbIX €ro MPOSIBNEHMSX) YYUTbIBAT KO3IPMUUMEHT MOKPbITHA
BHEOOOPOTHBIX aKTMBOB COOCTBEHHbIM  KanutanoM W ANWMTenbHOCTb  0BopoTa  KpeauTOpCKoWn
3a00JPKEHHOCTH.

KayectBOo ynpaBneHus Ou3HecoMm XxapakTepusyeTcd nokasatenem ‘[numesibHocme  UuKia
camogpuHaHcupogaHus” (unu  “OnuTenbHOCTb 000OpOoTa 4YMCTOr0 NPOU3BOACTBEHHOTO 06OPOTHOrO
kanutana”). YnMcTbil Npon3BOACTBEHHbLIN ODOPOTHLIA KanuTan npeactaBnseT cobol CymMmy 3anacoB U
nebutopcko  3ad0/MKEHHOCTM 3@  BbIMETOM  KpPeauTopcKoW  (HehMHaHCOBOW)  3a0SHKEHHOCTU.
OnutensHOCTL ero obopoTa xapakTepuayeT Hannuue unu OTCyTCTBME (€CnM nokasaTerb MeHbLUe Hyns) y
npeanpusaTus  CoOGCTBEHHbIX NPOU3BOACTBEHHbIX 0BOPOTHBIX cpeacTB. [lonoxuTenbHoe 3HayYeHue
nokasartens ykasblBaeT BpeMsi, B TeYeHune KOToporo obpalialoTcs oBOpOTHbIE CpeacTBa NpeanpusaTus
(nporas Becb Kpyr OT onnaThl Cbipbsi U MaTepManoB, HaXOXAEHUsI UX B BUAE NPON3BOACTBEHHbIX 3anacos,
OCTaTKOB He3aBepLUEeHHOro MPOM3BOACTBA, 3arnacoB rOTOBOW NPOAYKUMM OO0 MOMyYeHWs nnartexa 3a
peanu3oBaHHyl0 npoaykumio). OTpuuaTtenbHoe 3Ha4YeHue MnokasaTens CBUAETENbCTByeT 06 OTCYTCTBUM
COOCTBEHHbIX 0BOPOTHLIX CPEACTB, @ €ro BENMYMHA XapaKTepusyeT MMHUMAIbHYD CyMMY KpeauTa Ha
nonosiHeHne obOPOTHBIX CPEACTB, HEOOXOAMMOro NpeanpusaTu. Ha ocHoBaHWM aHanu3a ANUMTENbHOCTH
obopoTa YMCTOro MPOM3BOACTBEHHOIO OOOPOTHOrO KanuTana MoryT ObiTb caenaHbl BbiBOAbl O KayecTBe
ynpaeneHusa npegnpuatvem. [pu paumoHanbHOM ynpaBreHny OOOPOTHbIM KanuTanom npeanpusaTus
ANUTENbHOCTbL 060pOTa YMCTOrO NPOU3BOACTBEHHOIO OOOPOTHOIO KanuTana nonoXxuTenbHa, HO 6nnska kK
HynH. OTO 03Ha4aeT, YTO CTPyKTypa AeOUTOPCKON U KPeaUTOPCKOW 3afd0ImKeHHOoCTen cbanaHcupoBaHa, a
BeMnMYMHa 3anacoB onpefensetcs TeXHOMNOrMYEeCKUMM OCOBEHHOCTAMM MpPOU3BOACTBA. YBenuyeHue
paccMaTpvBaeMoro nokasartens ykasblBaeT, YTO 3HauuTeNbHble (DUHAHCOBbIE PECYpPCbl 3aMOPOXEHbI B
060poTHLIX cpeacTBax. CnegoBaTenbHo, NMBO Ha MpegnpuaTUM HepaumoHanbHa 3aKynoYHO-cObIToBas
pesaTenbHOCTb (pasmepbl 3anacoB M36bITOYHbI), NGO HeaddekTMBHa pabota c gebutopamn, u
npeanpusaTue npepocraBnseT 6ecnnaTHbIA KpeauT CBOMM KoHTpareHTam. OTpuuaTtenbHas, Ho 6nuskast K
HYMO BenuunHa AnuMTenbHOCTU 06opoTa CBMOETENbCTBYET O PUCKOBAHHOCTU MOMUTUKU NPEeanpuUsaTUs,
CTPOSILLErO CBOK AEATENBHOCTbL Ha MCMOMb30BaHMM BecnnaTHbIX KpeaUTOB NOCTaBLUMKOB. 3HAYNTENbHbIE
oTpuUaTesNibHble 3HAYeHUs1 CBMOETENbCTBYIOT 00 OTCYTCTBUM Yy NPeanpusiTus CoBCTBEHHbLIX 0BOPOTHBIX
CPefAcCTB M Hanu4ymMm npobnem ¢ PUHAHCOBOW YCTOMYMBOCTLIO. MpuumMHamu pocta gnuMTensHoOCTN obopoTa
YNCTOro MPOU3BOACTBEHHOrO OOOPOTHOrO KanuTana Moryt ObiTb MO0 yBbITOYHOCTE OEATEeNbHOCTU
npeanpusTusi, NMM6o oTBneYeHne (MMMobunusauns) cCpeacTs.

3HaueHns ykasaHHbIX Bbille PMHAHCOBbIX KO3MMULMEHTOB NpeacTaBeHbl B Tabn. 9.
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Ta6bnuua 9.
3HavyeHusa (huHaHCOBbIX KO3 (ULIMEeHTOB, NPUHATLIX AN KOMNNEKCHOW OLeHKU (PMHAHCOBOro COCTOAHUSA

HanmeHoBaHue
nokasarenew

PeHTabenbHoCTb cCOGCTBEHHOIO KanuTana, % 282,96 78,07 -99,88 25536,11 -93,68 -134,43 -3982,64 -0,01
YpoBeHb cO6CTBEHHOrO KanuTana, % -10,67 -14,11 -0,02 -5,41 -0,46 0,14 -6,94 -8,52
Koadp. nokpbiTnsi BHEO6OPOTHBIX akTuBoB CK -0,15 -0,28 0,00 -0,07 -0,01 0,00 -0,10 -0,11
Anureneroct, 0Gopora kpeanTopckoi 1519 893 2164 1299 230 598 520 98
3a[0MKEHHOCTH, AHEe

OnuTenbHOCTb LMKNa camoguHaHCUpoBaHUs, -440 775 2032 60 26 631 615 199

OHen

UemoyHuk: 1. Pacyemsi OueHwuka.

Ona Toro uTobbl ykadaHHble MoOKasaTenu MOMMW UCMOMb30BaTbCA ANS Lenen MOHUTOPUHIa npuHATa
CUCTEMa paHXupoBaHMsA M Krnaccudukauum npeanpuaTun npegcrasrneHHble B Tabn. 10 u tabn. 11
COOTBETCTBEHHO.

Ta6bnuua 10.
Cucrtema paHXupoBaHus CbVIHaHCOBbIX nokasarenem
Fpynnbi
PeHTabenbHocTb cobcTBEeHHOro KanuTana, % >1/3 Lb* 1/3 - 1/4 LIB* <1/4 Upb*
YpoBeHb COOCTBEHHOrO kanuTana, % >=70 60-69,999 50-59,999 <50
Koadh. nokpbITnsi BHEOGOPOTHBIX akTuBoB CK >1,1 1,0-1,1 0,8-0,999 <0,8
[nutenbHocTb 06opoTa Kpen,. 3a40MKEHHOCTH, AHEN <=60 61-90 91-180 >180
OnuTenbHOCTb UMKNa caMoUHAHCUPOBAHUS, OHN. 1-30 >30; (-10)-0 (-30)- (-11) <-30
LleHa nHtepeana. 5 3 1 0
* - 9o 2014 e. ucnonb3yemcsi cmaska peguHaHcuposaHus, ¢ 2014 2 — knoyesas cmaska.
MeTounuk. 1. http://www.cfin.ru/finanalysis/inec_range.shtml
Ta6bnuua 11.

Knaccudpukaums npegnpuatumn

Cymma ueH
Fpynna ®PUHAHCOBO — MHBECTULIMOHHAsA XapaKTepUCcTUKa (MpUBReKaTenibHOCTb)
MHTepBanoB

Mpeanpusitue MmMeeT BbLICOKUIA YpOBEHb peHTabenbHocTu. OHO duHaHCcoBO YycTonumBo. Ero
nnaTexecnocobHOCTb He Bbi3blBaeT COMHEHWA. CocTosHMe (HMHAHCOBOIO M MPOU3BOACTBEHHOIO
MeHeaXMeHTa Bbicokoe. [lpeanpusitue umeeT 6GnaronpusiTHble LWaHChbl Ans  AanbHenLero
pasBuTUS.

A 21-25

MpepnpusTve wumeeT yOOBNETBOPUTEMbHBLIM YpPOBEHb peHTabenbHocTn. OHO B LenoM
nnaTexecnocobHo ©  (PUHAHCOBO YCTOMYMBO, OfHAKO OTAeNbHble MoKasaTenn Huxe

B 11-20 pekoMeHayeMbIX 3HadeHui. MNpeanpusTue HeLOCTaTOYHO YCTOMYMBO K KOnebGaHusiM pbIHOYHOrO
cnpoca Ha nNpOAYKUMIO W WHbIM BHEWHWM daktopam. Pabota ¢ npegnpustnem Tpebyet
B3BELLEHHOro Noaxoaa.

MpeanpusTe WHAHCOBO HEYCTOMYMBO, MMEET HU3KYI0 peHTabenbHOCTb Ans NoAAepKaHus
nnaTexecnocobHoCcTM Ha npuemrnemMoMm YypoBHe. Kak npaBuro, Takoe npeanpusitue umeet
NPOCPOYEHHYIO 3af0ImKeHHOCTb. OHO 6nM3ko K noTtepe (OUHAHCOBOW ycToWumBocTW. [ns
BblBEEHNS MPeanpuaTUS M3 KPU3WCHOTO MOMOXEHWUs TpebyeTcs MpeanpuHATb 3HauMTenbHble
M3MEHEHMs1 B ero (OUHaHCOBO — XO3SNCTBEHHOW AeATerbHOCTW. VHBecTMuun B npeanpusitue
CB$13aHbl C MOBbILLIEHHBIMW PUCKAMW.

MpeanpusTue HaxoauTcs B rnybokoM kpuance. Paamep kpeaMTopcko 3a0/KEHHOCTU BENWK, OHO
He B COCTOSIHAM pacnnayuBaTbCs MO CBOMM obsizaTtenbctBaM. ®uHAHCOBasi YCTOWYMBOCTb
npeanpusiTUsS MPakTUYeckM yTpadeHa. 3HayeHwe nokasaTensi peHTaberibHoCTU CoBCTBEHHOrO
Kanutana He nO3BONsSeET HagesTbCs Ha ynydweHuwe. CTeneHb Kpuauca npeanpusiTus CTofb
rnyboka, 4YTO BEPOSITHOCTb YMYYLIEHWUs CUTyauun [axe B Cryyae KOPEHHOro (hMHaHCOBOrO
YNyYLWEHWs AeSTENbHOCTU HEBBICOKA.

D MeHee 4

Uemoyruk: 1. http://www.cfin.ru/finanalysis/inec_range.shtml

Ha ocHoBe pfaHHbIX npeacTaBrneHHbIXx B Tabn. 9 Obin npoBedeH pacyeT WMHAMKATOPOB (hMHAHCOBO-
WHBECTULIMOHHOWN NpuBReKkaTenbHOCTN ammuTeHTa 3a nepmog ¢ 31.12.2010 r. no 30.09.2017 r. Pe3ynbTaThl
pacyeTa MHAMKATOPOB NpeacTaBneHbl B Tabn. 12 — tabn. 19.

Tabnuua 12.
Pe3ynbTaTt pacyeta uHamkatopa (oMHaHCOBO-MHBECTULIMOHHOW NpuBnekaTtenbHocTn ans 2010 roaa
Fpynnbi
PeHnTabenbHocTb cobcTBEHHOro KanuTana, % >1/3 LI,E 1/3-1/4 UB <1/4 LI,E
MHavkaTop ans paccmaTpuBaeMoro nNpeanpusTms 1 0 0 0
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tel. +7(495) 229-49-71

YpoBeHb cobcTBeHHOro kanutana, % >=70 60-69.999 50-59.999

MHaunkaTop ons paccmaTtpuBaemoro npeanpustus 0 0 0 1
Koadb. nokpbiTnsi BHeo6opoTHbIX akTnBoB CK >1.1 1.0-11 0.8-0.999 <0.8
MHavkaTop ans paccmaTpuBaeMoro NpeanpusTms 0 0 0 1
[nutenbHocTb 06opoTa Kpen,. 3a40MKEHHOCTH, AHEN <=60 61-90 91-180 >180
MHankaTop Anga paccmatpyMBaemoro npeanpuaTus 0 0 0 1
OnuTenbHOCTb UMKNa caMoUHAHCUPOBAHUS, OHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHankaTop Anga paccmatpyMBaemoro npeanpuaTus 0 0 0 1
KonnuyecTBo nokasatenen B rpynne 1 0 0 4
Llena nHtepBana 5 3 1 0
CyMmma 6annoB (ueH uHTepBanoB) 5

Fpynna ¢pMHaHCOBO-UHBECTULIMOHHOM NPUBIIEK.

UemoyHuk: 1. Pacyem OueHuuka.
Tabnuua 13.
PesynbTart pacyeta nHaukatopa oMHaHCOBO-UMHBECTULIMOHHOM NpuBnekatenbHocTn ansa 2011 roga
Fpynnbi

PenTtabenbHOCTb COBCTBEHHOTO KanuTana, % >1/3 LlE 1/3-1/4 UB <1/4 U.B

WHaunkaTop ansi paccmatpuBaeMoro npeanpuatust 1 0 0 0
YpoBeHb cobcTBeHHOro kanutana, % >=70 60-69.999 50-59.999 <50
WHaunkaTop ansi paccmatpuBaeMoro npeanpuatust 0 0 0 1
Koadb. nokpbiTusi BHe060poTHBIX akTnBoB CK >1.1 1.0-11 0.8-0.999 <0.8
WHavkaTop Ans paccmaTpyvBaeMoro npeanpustus 0 0 0 1
[nutenbHocTb 06opoTa Kpen. 3a40MKEHHOCTH, AHEN <=60 61-90 91-180 >180
MHaunkaTop ons paccmaTtpuBaemoro npeanpustus 0 0 0 1
OnuTenbHOCTb UuKia camoUHaAHCUPOBaHUS, AHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHavkaTop ans paccmaTpuBaeMoro NpeanpusTms 0 0 0 1
KonnyecTBo nokasatenen B rpynne 1 0 0 4
LleHa nitepsana 5 3 1 0
CyMmma 6annoB (ueH uHTepBarnoB) 5

Ipynna dmHaHCOBO-MHBECTULIMOHHOM NMPUBHEK.

UemoyHuk: 1. Pacyem OueHuuka.

Tabnuua 14.
PesynbTart pacyeta nHgukaropa oMHaHCOBO-MHBECTULIMOHHOW NpuBneKaTenbHocTu ans 2012 ronLal
Fpynnbi
PeHTabensHocTb cobcTBEHHOrO KanuTana, % >1/3 LI.E 1/3-1/4 UB <1/4 LJ.E
MHavkaTtop Ans paccmMaTpuBaeMoro npeanpusTms 0 0 0 1
YpoBeHb cOGCTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
MHaunkaTop ons paccmatpuBaemoro npeanpusitus 0 0 0 1
Koadb. nokpbITUsi BHEOBOPOTHBIX akTBoB CK >1.1 1.0-11 0.8-0.999 <0.8
WHamnkaTop ansi paccmatpuBaemMoro npeanpuatust 0 0 0 1
[nutenbHocTb 06opoTa Kpesd. 3a40MKEHHOCTH, AHeN <=60 61-90 91-180 >180
MHavkaTtop Ans paccmaTpuBaeMoro npeanpusTms 0 0 0 1
OnuTenbHOCTb Lykna caMoUHaHCMPOBaHUS, OHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHaunkaTop ons paccmaTpuBaemoro npeanpustus 0 0 0 1
KonnuyecTBo nokasatenen B rpynne 0 0 0 5
LleHa nHTepBana 5 3 1 0
Cymma 6annoB (ueH uHTepBarnoB) 0

Ipynna omHaHCOBO-MHBECTULIMOHHOMN NPUBHEK.

UemoyHuk: 1. Pacyem OueHujuka.
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Ta6bnuua 15.
PesynbTaTt pacyeta nHgukatopa (puHaHCOBO-MHBECTULIMOHHOW NpuBnekaTenbHocTu ans 2013 roaa
Fpynnbi
PeHTabenbHOCTb cOb6CTBEHHOrO KanuTana, % > 1/3 LlE 1/3 1/4 Ub <1/4 L|,E <0
MHavkaTop ans paccmaTpuBaeMoro NpeanpusTms 1 0 0 0
YpoBeHb cob6CTBEHHOTO KanuTana, % >=70 60-69.999 50-59.999 <50
MHankaTop Anga paccmatpvMBaemoro npeanpuaTus 0 0 0 1
Koadb. nokpbiTusi BHE060OpOTHBIX akTnBoB CK >1.1 1.0-11 0.8-0.999 <0.8
MHankaTop anga paccmatpyMBaemoro npeanpuaTus 0 0 0 1
OnutenbHocTb 060pOTa Kpea. 3a40MKEHHOCTU, AHEN <=60 61-90 91-180 >180
MHaunkaTop ons paccmaTtpuBaemoro npeanpusitust 0 0 0 1
[nnTenbHOCTb LMKNa caMoUHAHCUPOBAHNS, [HN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHavkaTop ans paccmaTpuBaeMoro NpeanpusTms 0 1 0 0
Konunyectso nokasaTenen B rpynne 1 1 0 3
LleHa nHTepsana 5 3 1 0
Cymma 6annoB (ueH uHTepBanoB) 8
Mpynna dmHaHCOBO-MHBECTULIMOHHOM NMPUBHEK.
UNemoyHuk: 1. Pacdem OueHujuka.
Ta6bnuua 16.
Pe3ynbTaTt pacyeta MHAMKaTopa (pHaHCOBO-UHBECTULMOHHOW NpuBnekaTtensHocTu ans 2014 roaa
Fpynnbi
paveRosaRS fowEATen 1+ | 2 [ 3 [ a4 |
PeHTabenbHocTb cobcTBEeHHOro KanuTana, % >1/3UB 1/3-1/4 UB <1/4 LB <0
WHamnkaTop ansi paccmaTtpuBaeMoro npeanpuatust 0 0 0 1
YpoBeHb COOCTBEHHOrO kanuTana, % >=70 60-69.999 50-59.999 <50
MHankaTop Anga paccmatpyMBaemoro npeanpuaTus 0 0 0 1
Koadh. nokpbITMsi BHEOGOPOTHLIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHaunkaTop ons paccmaTpuBaemoro npeanpustus 0 0 0 1
[nutenbHocTb 06opoTa Kpen. 3a40MKEHHOCTH, AHeN <=60 61-90 91-180 >180
MHavkaTop ans paccmaTpuBaeMoro NpeanpusTms 0 0 0 1
[nnTenbHOCTb LMKna caMoUHAHCUPOBAHNS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHavkaTtop ans paccmaTpuBaeMoro NpeanpusTms 0 0 1 0
KonnyecTBo nokasatenen B rpynne 0 0 1 4
LleHa nHTepsana 5 3 1 0
Cymma 6annos (ueH uHTepBarnoB) 1
F'pynna ¢omHaHCOBO-UHBECTULIMOHHOW NPUBTIEK.
NemoyHuk: 1. Pacdem OueHujuka.
Tabnuua 17.
Pe3ynbTaTt pacyeta uHaukatopa pMHaHCOBO-UMHBECTULIMOHHOM NpuBnekatenbsHocT ans 2015 roga

Fpynnbi

PeHnTabenbHocTb cobcTBEeHHOrO KanuTana, % >1/3 LI,E 1/3-1/4 LB <1/4 L|,5

MHaunkaTop ons paccmatpuBaemoro npeanpusitus 0 0 0 1
YpoBeHb COOCTBEHHOIO kKanuTana, % >=70 60-69.999 50-59.999 <50
MHavkaTop ans paccmaTpuBaeMoro nNpeanpusTms 0 0 0 1
Koadh. nokpbIT1si BHEOGOPOTHLIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHankaTop Anga paccmatpyMBaemoro npeanpuaTus 0 0 0 1
OnuTenbHocTb 06opoTa kpea. 3aJ0MKEHHOCTU, AHEN <=60 61-90 91-180 >180
MHankaTop ansa paccmatpyMBaemoro npeanpuatns 0 0 0 1
[nnTenbHOCTb LMKna caMoUHAHCUPOBAHNS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHaunkaTop ons paccmatpuBaemoro npeanpusitus 0 1 0 0
KonunyectBo nokasatenen B rpynne 0 1 0 4
LleHa nHTepBana 5 3 1 0
Cymma 6annoB (ueH uHTepBarnoB) 3

Ipynna ¢mHaHCOBO-MHBECTULIMOHHOMN NMPUBHEK.

UNemoyHuk: 1. Pacdem OueHuuka.
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Ta6bnuua 18.

Pe3ynbTaT pacyeTta nHaukatopa oMHaHCOBO-UMHBECTULIMOHHOW niuBneKaTeanocm ans 2016 ropa

HanmeHoBaHue nokasarens

PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3UB 1/3-1/4 Ub <1/4 Ub <0
WHamnkaTop ansi paccmatpuBaeMoro npeanpuatust 0 0 0 1
YpoBeHb cobcTBeHHOro Kanutana, % >=70 60-69.999 50-59.999 <50
WHamnkaTop ansi paccmatpuBaeMoro npeanpuatust 0 0 0 1
Koadp. nokpbITsi BHEO6OpOTHBLIX akTneoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHamnkaTop anst paccmatpuBaeMoro npeanpuatust 0 0 0 1
[nutenbHocTb 060pOTa Kpea. 3a40MKEHHOCTU, AHEN <=60 61-90 91-180 >180
WHamnkaTop anst paccmatpuBaeMoro npeanpuatust 0 0 0 1
OnuTenbHOCTb LyKna caMoHaHCMPOBaHUS, OHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHamnkaTop anst paccmatpuBaeMoro npeanpuatust 0 1 0 0
KonunyectBo nokasatenen B rpynne 0 1 0 4
Llena nHtepsana 5 3 1 0
Cymma 6annoB (ueH uHTepBanoB) 3

Fpynna ¢MHaHCOBO-UHBECTULIMOHHOW NPUBIIEK.

UNemoyHuk: 1. Pacdem OueHujuka.

Tabnwuua 19.
PesynbTaTt pacyeta nHaukaropa oMHaHCOBO-MHBECTULIMOHHOW NpuBneKaTenbHocTn ans 9 mec. 2017 I-r"o.cla
Fpynnbl
PeHTabenbHOCTb cOb6CTBEHHOrO KanuTana, % >1/3 LlE 1/3 - 1/4 Ub <1/4 L|,E
MHavkaTop ans paccmaTpuBaeMoro NpeanpusTms 0 0 0 1
YpoBeHb cob6CcTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
MHavkaTop ans paccmaTpuBaemMoro NpeanpusTms 0 0 0 1
Koadb. nokpbiTnsi BHeob6opoTHbIX akTnBoB CK >1.1 1.0-11 0.8-0.999 <0.8
MHavkaTop ans paccmaTpuBaeMoro NpeanpusTms 0 0 0 1
[nnTtenbHocTb 0bopoTa Kpea. 3aA0MKEHHOCTU, AHEN <=60 61-90 91-180 >180
MHavkaTop ans paccmaTpuBaeMoro NpeanpusTms 0 0 1 0
OnnTenbHOCTb LMKNa caMoUHAHCUPOBAHUS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHavkaTop ans paccmaTpuBaeMoro NpeanpusTms 0 1 0 0
KonnyecTBo nokasatenen B rpynne 0 1 1 3
LleHa nHTepBana 5 3 1 0
Cymma 6annoB (ueH uHTepBanoB) 4
Ipynna comHaHCOBO-MHBECTULIMOHHOMN NPUBHIEK. C

UemoyHuk: 1. Pacyem OueHujuka.
Fpaq)mquKaﬂ MHTEpNpeTauna WU3MeHeHna UuHanKatopa q)MHaHCOBOIZ npuBneKkaTernbHOCTN (CyMMbI
6aJ'IﬂOB) npepncraBneHa Ha puc. 7.
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Puc. 7. QuHamuka uameHeHus1 uHOuKkamopa ¢huHaHcoeol npuesiekamesibHOCMU
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PesynbTaTbl Ka4eCTBEHHOW OLIEHKM OCHOBHLIX MOKa3aTenen XO3sIMCTBEHHOW OeATENbHOCTU SMUTEHTa (B
NpoLEeHTax OT ANUTENbHOCTU PETPOCMNEKTUBHOIO Nepunoaa) npeacraeneHsl B Tabn. 20.

Ta6bnuua 20.
Pe3ynbTaTbl KA4€CTBEHHOMN OLIEHKM OCHOBHbIX NOKa3aTesien X03ANCTBEHHON OeATEeNIbHOCTU 3MUTEHTA

KayecTBeHHasi oLeHKa OCHOBHbIX MoKa3aTenen Xo3aMCTBEHHON
Mokasatensb OvHammka peATenbHocTu OGLlecTBa (B NpoLIeHTax OT ANUTENbHOCTU
X0351UCTBEHHOM DA T peTpoCneKTUBHOro nepuoaa)

AeATenbHOCTU
Bbicokas Xopowas YpoBner. Heynosner.
0 0

OdekTnBHOCTL GU3HECA CHwmxeHne 37,5 62,5
PuckoBaHHOCTb GU3Heca OtcyTcTBYET 0 0 0 100
[onrocpoyHble
nepcnekT1BbI OTtcyTcTBYyeT 0 0 0 100
nnaTexecnocobHocTu
KpaTkocpouyHblie
nepcnekT1BbI CHmxeHne 12,5 0 12,5 75
nnarexecnocobHoCcTH

KauyecTBo ynpaBneHus

PasHoHanpaeneHHas 0 62,5 12,5 25
Oun3Hecom

Uemoyruk: 1. Pacdem OueHuwuka.

AHanun3 gaHHbIX NpeacTaBneHHbIX B Tabn. 12 — Tabn. 20 no3eonseT caenaTb cnegylowme BoiBOAbI:

1. o cocTosiHMIO Ha NOCMNELHIO OTYETHYHO AaTy PMHAHCOBAasi NpMBIiEKaTENbHOCTb SMUTEHTA OTHOCUTCS K
rpynne cmHaHcoBow npusnekatensHoctu C.

2. ®dopmanbHasa oueHka 3dEKTUBHOCTM OM3Heca — HeyaoBneTBopuTernbHas (MO COCTOSHWUIO Ha paTty
OLIEHKN).

3. ®opmanbHas oueHka pUCKOBaHHOCTM Bu3Heca — HeygoBneTBOpuTernbHas (MO COCTOAHMIO Ha AaTy
OLIEHKN).

4. ®dopmarnbHasi oueHKa OONrOCPOYHON NEPCNEKTUBHOM MaTeXxecrnocobHOCTN — HeyaOoBNeTBOPUTENbHAS
(Mo cocTosiHUIO Ha ATy OLEHKM).

5. ®opmanbHas oueHKa KpPaTKOCPOYHOW MEPCMNEKTMBHOWM MIaTeXecnocobHOCTU — YyAOBMETBOPUTESbHas
(MO COCTOSIHMIO Ha ATy OLEHKM).

6. ®opmarnbHas oueHka ka4yecTBa yrnpaBneHusi GU3HeCOM — XopoLLas (MO COCTOSHMIO Ha AaTy OLEHKMN).

7. OuHamMmuka M3MeHeHUs nokasaTenen, XapakTepusyroLmnx X039NCTBEHHYI0 AeATeNnbHOCTb U (PMHaHCOBO-
WHBECTULIMOHHYIO MPUBMEKATENbHOCTL 3MUTEHTA, OOYCMOBMEHbI W3MEHEHWSIMU CTPYKTYpbl aKTUBOB WU
005s13aTENbCTB, CBA3aHHLIMU C peannsaument pasnuyHbIX CTaaui CTPOUTENbHbBIX MPOEKTOB.

3.6. OnucaHue gpyrux pakToOpoB U XapaKTEPUCTUK, OTHOCSLUUXCH K 0O HLEKTY OLIeHKM

I'Ip|/| aHanmie AaHHbIX, NnpeacTtaBlieHHbIX 3akasumkom, aopyrue CbaKTOpr N XapaKTepucTtmkn, oTHOCALLNECH
K O6'beKTy OUEHKH, CyLeCTBEeHHO BnusAoLlme Ha ero CTOMMOCTb, HE BbIABIEHbI.
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IV. AHANIN3 PbIHKA OB bEKTA OLIEHKHN

4.1. OCHOBHbIle TeHAEHLUMUN coLluarnbHO - 3KOHOMUYECKOro pa3sutusa B nepmopg ¢ 2006 r. no 2016 r.

[aHHble 06 OCHOBHbLIX TEHOEHUMSAX COoLManbHO-3KOHOMMYeckoro passuTusa Poccuiickon depepaumm B
nepuog ¢ 2006 r. no 2016 r. npeacraeneHsbl B Tabn. 21.
Ta6bnuua 21.
ﬂaHHbIe 00 OCHOBHbIX TeHAeHUUAX counasibHO-IKOHOMUYECKOro pasBnuTusa Poccuinckon dJe.qepauMM

Mokasatenu 2007 r.
BBIM 108,2 108,5 105,2 92,2 104,5 104,3 103,7 101,8 100,7 97,2 99,8
NHpekc-gednstop BBM 115,2 113,8 118,0 102,0 114,2 115,9 109,1 105,4 107,5 108,2 103,6

MHpekc noTpebutenbekux

109,0 111,9 113,3 108,8 108,8 106,1 106,6 106,5 1114 112,9 105,4
LIeH, Ha KoHel nepuoaa

MHpekc NMPOMBbILLITEHHOIO

106,30 106,80 100,60 89,30 107,30 105,00 103,40 100,40 101,70 96,60 101,1
Npou3BOACTBa

Obpabarsisaioune 108,40 11050 100,50 84,80 110,60 108,00 10510 100,50 102,10 94,60  100,1
npovasoacTea

MHpexc npoussoacTea

MPOAYKLMN CEbCKOFO 103,00 103,30 110,80 101,40 88,70 123,00 9520 10580 10350 103,00  104,8

X035IMCTBa

KMa”nB;’TCaTJf”"'"'BO"”"B”O” 117,80 123,80 10950 86,50 106,30 110,80 106,80 100,80 9850 89,90 99,10
O6bembl paboT no Buay

[eATEeNsHOCTH 1181 1182 1128 86,8 1050 10510 10250 100,10 97,70 93,0 95,70
«CTponTtenbcTso»

Eg;ﬂ:“e”m”e’“”“b'x 116,06 120,95 104,74 9345 97,5 106,68 10546 107,31 11943 101,31 9350
Peaﬂbele pacnonaraemMmble

[eHeXHbIe [0X0ab! 1135 1121 1024 103 1059 1005 1046 104 993 96,07 94,10
HaceneHusa

Eﬁ:::“a" sapabotHas 1133 1172 1115 965 1052 1028 1084 1048 10,2 910  100,6
Cpe,qumecmHaﬂ

HaumcneHHas HomuHanbHasa 10 166 12971 16 488 17832 19959 22185 25360 28381 30900 32418 36703
3apaboTHas nnata, py6.

YpoBeHb 6e3paboTuubl k
9KOHOMMUYECKN aKTUBHOMY
HaceneHwuio (Ha KoHel|
nepwuoaa)

71 6,0 6,2 8,3 73 6,5 55 55 5,2 5,6 55

OB6OopPOT PO3HUYHOW

1141 116,1 113,7 94,9 106,5 107,1 106,3 103,9 102,7 90,01 94,80
TOProenu

O6bem nnaTHbIX yenyr

107,6 107,7 104,3 97,5 101,5 103,2 103,5 102,0 101,0 98,9 99,70
HaceneHuno

JKkcnopT ToBapoBs, MIpA.

gonn. CLUIA 301,2 351,9 467,6 301,7 397,1 516,7 524,7 526 497,8 339,7 279,2

MmMnopT ToBapos, mnpa.

ponn. CLUA 137,8 199,8 267,1 167,3 228,9 305,8 317,3 3153 286,7 194,1 191,4

Cpeansa uena 3a Hedro 6536 7308 9392 60,69 7820 109,30 110,50 107,50 97,60 51,20 41,7
Urals, ponn. CLUA/6appenb

Uemoyruk. 1. http:/lwww.gks.ru
B 06LIJ,eM cny4yae MOXHO BblAENMNTb TPU OCHOBHbIX COCTOAHNA SKOHOMUKU, a UMEHHO!

®  OKOHOMWYECKWUWN POCT;
e CTarHauus;
®  3KOHOMUYECKWUI KpU3uc.
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QKOHOMUYecKuUl pocm - 3TO yBenumyeHne o6bEMa Npou3BoACcTBa NPOAYKUMW B HALMOHANBHON SKOHOMUKE
3a onpefenéHHbIi nepnoa BpemeHun (kak npasuno, 3a rod). BelgensioT Asa Bnaa 3KOHOMUYECKOro pocTa:
3KCTEHCUBHLIN POCT N UHTEHCUBHBIN POCT.

OKcmeHcusHbIU pocm peannsyeTcs 3a CHET KONMMYECTBEHHOro yBENMYEeHUs pecypca, Npu 3TOM CpegHsis
NPOU3BOANTENBHOCTL TPYAA CYLLECTBEHHO HE N3MEHSIeTCs.

UHmMeHcueHsbIl pocm peanumsyetcda 3a CYeT COBepLUeHCTBOBAaHUA W TMOBbILLEHNA KayecTBa CUCTEM
ynpasleHud, TEXHOSOMMIA, WCNONb30BaHUA WHHOBaLWMN, MoaepHmlaunm npon3BoactB U NOBbILLEHUA
KavyecTBa 4eJsyioBe4eCKoro Kanmtarna.

CmaeHauusi - COCTOSiIHME 3KOHOMMKM, XapakTepuaylolleecss 3acToeM MpOou3BOACTBA UM TOProBMM Ha
NPOTSHKEHUM  AnNUTEnbHOro nepuoda. CrarHauus COMNPOBOXOAETCA  YBENMUYEHUMEM  HUCIIEHHOCTU
6e3paboTHbIX, CHUXKEHNEM 3apabOoTHO NNaThl U YPOBHSA KWU3HW HaceneHus. BuipaxaeTcs B HynesbIX Unu
HE3Ha4YMTerNbHbIX TeMnax poCTa, HEU3MEHHON CTPYKTYpe 3KOHOMMUKU, €€ HEeBOCMPUUMYMBOCTU K
HOBOBBEAEHWAM, HAaY4YHO-TEXHUYECKOMY MPOrpeccy.

OkoHoMuUYecKUl Kpu3UC XapakTepusyeTcs nafeHnem MPOU3BOACTBA, MPOUCXOAAWMUM B 3HAYUTENbHbBIX
maclwtabax. Bbl3biBaeTc BHEIKOHOMUYECKMMI NPUYMHAMU U CBSI3aH C HapylleHMeM HopMaribHOro xoda
(3KOHOMMYECKOro) BOCNPON3BOACTBA NOA BIUAHWMEM CTUXMIAHBIX GEACTBMIA UM NONUTUYECKUX OENCTBUN
(pasnuyHbIX 3anpeToB, BOWH M T. n.). CrneacTBMEM 3KOHOMMYECKOTO Kpuauca SIBNSIETCA YMeHbLUeHue
peanbHOro BafioBOrO HaLMOHaNbHOrO MpPOAYKTa, MaccoBble GaHKpoTCcTBa M Ge3paboTuua, CHMKeHue
YXM3HEHHOTO YPOBHSI HAaceneHus.

B HaubGonee obLieM Buae COCTOAHME SKOHOMUKM B PETPOCMNEKTUBHOM Neproae MOXHO OXapaKTepu3oBaTb
crnenyowum o6pasom:

e nepuog ¢ 2006 r. no 2008 r. — 3KOHOMUYECKUI POCT;
e 2009 r. — 93KOHOMWYECKNIN KPUIUC;

e nepuog ¢ 2010 r. no 2013 r. — 3KOHOMUYECKUI POCT;
e 2014 r. — cTtarHauus;

e 2015 r. — SKOHOMUYECKNIN KPU3UC.

e 2016 r. — OSKOHOMMYECKUA KPU3NC C MpU3HaAKaMU MOCTEMEHHOW CTabunusaumm OCHOBHbIX
nokasarenen (OTMeYaeTCcs CyLEeCTBEHHOE CHWXEHWE YPOBHS MHMNAUUKM, POCT NMPOMBILNIEHHOIO U
obpabaTbiBatoLLMX NPOM3BOACTB, @ TAKKe NPOM3BOACTBA CENbCKOXO3ANCTBEHHOW NPOAYKLMN).

4.3. OCHOBHbIle TeHAEHLUUU coluarnbHO - IKOHOMUYecKoro passutus P® B 2017 r.

OcHosHble meHOeHUUU coyuarbHO - 3KOHoMuYecko20 pazsumust P® no umoeam 3 kgapmaina 2017 2.

B ceHtdabpe Temn pocta BBI1 3akpenuncd Ha ypoBHe, npeBbiwawowem 2%. [lo oueHke
MuHakoHompassuTusa Poccun, B ceHTabpe BBI1 yBenunuunca Ha 2,4% No CpaBHEHMIO C aHaINOrMMYHbIM
Mecsauem npeablgywiero roga (B aBrycre, N0 yTOYHEHHOMW OLEHKe, NpupocT coctasun 2,7% r/r). Poct BBI
B 3kB17 oLeHMBaeTcsa Ha ypoBHe 2,2% r/r, no utoram 9 mecsiLeB — Ha yposHe 1,8% ri/r.

BaxHbIn BKNag B pocT B CeHTAOpe BHECNO CENbCKOe X03AWCTBO Bnarogapsi pekopAHbIM MokasaTensim
cbopa 3epHoBbIx. Mo onepaTnBHbIM gaHHBIM MuHcenbxo3a Poccuu, yxxe B KOHLE CEHTS0pSA BanoBbin coop
3epHa npeBbicun ypoxan 2016 roga (120,7 MrH. TOHH), @ NO COCTOSHUIO Ha 27 OKTAOPs ero rogoBoK
npupocT coctaBnsan 13,6%. lNMpu aToOM ecnu B aBrycTe yBenuyeHue Npou3BOACTBA 3€PHOBbLIX HOCUIO
KOMMEHCAaLUMOHHbIN XapakTep 1 Bbino CBA3aHO rmaBHbIM 06pa3oM C akTuBM3aumen xoga nonesbix paboT
nocne 3afepxek B UIOHE U Utorne, TO C CEHTABPSA ybopoyHasa kamnaHus BOLWIMa B HOPMarbHOE pycno, a
OCHOBHbIM (pakTOpOM pocTa CTano NoBbILLIEHNE YPOXKANHOCTU.

B MpOMBbIWNEHHOCTU WCTOYHMKM pOCTa COCPEedOTOYvEeHbl B HecbipbeBOM cektope. ObpabaTtbiBatoLias
NPOMBILLMIEHHOCTb B CEHTsI0pe BTOPOW Mecsl noapsif, OEMOHCTPUPYET YMEPEHHO MNOMOXUTENbHYIO
AVHaMKKy nocne uonbckoro nposana. Habupaet o60poTbl POCT XUMMYECKOrO KOMMIeKca, No3uTUBHbIE
TeHAeHUMM HabnioaalrTcs B MULLEBbIX NPOM3BOACTBAx U AepeBoobpaboTke. B oTpacnsix, cBA3aHHbIX C
Aobbldert 1 nepBuYHON NepepaboTKOM MOMe3HbIX WCKOMaeMblX, B MocrnegHWe Mecsilbl, HanpoTuB,
Habnoganmcb HeraTUBHbIE TEHAEHLMMN.

B ceHTs16pe rogosou Temn pocta o6opoTa PO3HUYHON TOProBNM B O4YepedHon pa3 0OHOBMUM MaKCUMYM C
aekabps 2014 ropa. Poct obopota posHuyHoWm ToproBnu yckopunca ao 3,1% r/r (1,9% r/r mecauem
paHee). BoccTaHoBneHue nNOTPeOUTENbCKOW aKTMBHOCTM 3aTparMBaeT Kak ToBapbl MOBCEOHEBHOMO
cnpoca, Tak 1 ToBapbl ANUTENbHOrO NONb30BaHWs (B 4aCTHOCTU, NErkoBble aBTOMOGUNN).

06 yBenuyeHun noTpebneHnst HeNPOOOBOMBCTBEHHbBIX TOBApPOB CBUAETENbCTBYET Takke AUHAMUYHBIN
POCT 3aKa30B B MHOCTPAHHbIX MHTEPHET - Mara3uHax. Oxugaemoe yckopeHue pocTta 3apaboTHbIX nnaT B
4xB17 BygeT cnocobcTBOBaTL AaNnbHENLWEMY pacLUMpeHnto NoTpebuTenbLCcKoro cnpoca.

Mo oueHke MuHakoHOMpassuTus Poccun, nHBECTULMM B OCHOBHOWM kanuTan B 3kB17 Bblpocnu Ha 3,6—
4,0% r/r. CoxpaHsieTca nonoXutenbHad AWHaMWKa MWHBECTULMA B TepMMHaX nNocrneaoBaTeribHbIX
NPUPOCTOB, NPU 3TOM CHWXEHWE rOAOBbIX TEMMNOB pocTa 0ByCrnoBneHo wucdepnaHuem adpdekta HU3Kown
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0asbl nepBoro nonyrogus 2016 roga. [lo wutoram roga pPOCT MHBECTULMIA B OCHOBHOWM KanuTan
nporHosupyeTcs Ha ypoBHe 4,1% r/r.

lMpoJosmKeHe CHWXKEHUSA NPOLIEHTHBIX CTABOK B 3KOHOMUKE Ha hOHE yny4lleHus obLien 3KOHOMNYECKON
cuUTyauum cosgarno npegnockiky AN Hadana BOCCTaHOBUTENbHOM dasbl KpeauTHoro uukna. lNpu atom B
YCINOBUAX COXpaHeHus GaHKamMy KOHCepBAaTMBHOIO MOAXOAa K YMPaBEHWIO PUCKaAMKM ONepexaroLymMm
Temnamu pacteT noptdenb MNoTeyHbix kpeautoB (+12,3% r/r mo wutoram aerycta). KoprnopaTvBHbIN
KpeauTHbI nopTdent yBeNMUMBaeTCs B TepMMHAX NocrneaoBaTeNbHbIX NPUpocToB ¢ anpens 2017 roga.

Canbgo Tekywlero cyeta B 3kB17 MNpOOOIMKUIIO COKpaLLaTbCsl, OOHAKO OCTaNioCb MOMOXUTENbHBLIM
(BOMpekn oxugaHuam pbiHka U MyuHakoHoMpa3BuTusa Poccum), 4TO B NepByrO oyepedb CBs3aHO ¢ bonee
BbICOKMMU LeHaMW Ha 3HEeproHoCUTEeNnn U Ha MHOrMe Apyrue cbipbeBble TOBapbl POCCUWUCKOrO 3KCropTa.
MpuTokK KanuTana no oMHaHCOBOMY cYeTy B 3KB17 YCKOPUIICS, YTO BO MHOTOM OOYCITOBNEHO COXpPaHEHUEM
BbICOKOIO WHTEpeca MeXAyHapoAHbIX WHBECTOPOB K FOCYAapCTBEHHbIM LEHHbIM Gymaram v BbICOKAM
YPOBHEM peanbHbIX MPOLEHTHbIX CTaBoK. MpUTOK CpeacTB HEpe3ndeHTOB B rocyAapCTBEHHbIE LEHHbIe
Oymarn Ha dhoHe COKpaLleHUs MOMOXUTENBHOIMO canbAo TEKyLero cyeTa cTanl OCHOBHbIM (haKTOPOM,
NO3BOMMBLLMM YBENUYUTb MEXAYHapPOaHble pe3epBbl 6e3 co3aaHusa faBneHns Ha OOMeEHHbIN Kypc pyonsi.
Uemoyruk: 1. http://feconomy.gov.ru/minec/about/structure/depmacro/201730102

Mo umoeam 3 keapmana 2017 z2oda Habrrodaemcsi 8occmaHosnieHuUe (yry4ylweHUe) SKOHOMUYECKOU
cumyauyuu, Habrtodaemcs pocm BBI1, cenibckoeo xo3siticmea u obpabambigarouux npoussoocms, pocm
uHeecmuyuli 8 OCHOBHOU Karumari, CHUXeHUe UHnsayuu u KpedumHbix cmasok. BoccmaHasnueaemcs u
8HYMpPEHHUU Crpoc — Kak nompebumenbCcKuli, mak u UH8EeCMUUUOHHbIU.

OcHosHble meHOeHUUU coyuarnbHO - 3KOHOMUYecKo20 pazeumusi PP 8 Hosibpe - sHeape 2017 e.

B Hosabpe, no oueHke MwuHakoHoMpassuTus Poccun, BBIT cokpatunca Ha 0,3 % no cpaBHeHuo C
COOTBETCTBYIWOLMM nepuogom npegbigywero roga. OcHOBHOW oTpuuaTteneHbii Bknag B BBl BHecna
AVHaMuKa NnpoMblLLNeHHoro nponssoacTtea (-1,2 n.n.).

B HosA6pe mHAEKC NpOMBbILWNEHHOro Npou3BOACTBa CHM3MNCS Ha 3,6 % r/r mocrne HyneBow AMHAMWUKM
mecsuem paHee. CHwkeHue 6bino obOycrioBneHO B NEpBylD o4vepedb HEeOoXWAaHHbIM Cragom B
obpabaTtbiBatowen npombiwneHHocTn (-4,7 % r/r), KoTopbin Obin fokanM3oBaH B ABYX OTpacnsix —
MeTannyprium u NpoM3BoACTBE NPOYMX TPAHCMNOPTHBLIX CPEACTB U 06opyaoBaHus. «JlokanbHbIN» XapakTep
HOAOPBLCKOro COKpaLLEeHMs1 MNPOMBbILLNEHHOCTM MNOATBEPXKOAETCA OLEHKOM MeAMaHHOro Temna pocTa
obpabaTbiBatoLux oTpacnen n JaHHbIMN KOHBIOHKTYPHBIX ONPOCOB 3a HOAGPb.

B pekabpe, no oueHke MwuHakoHOMpaseBuTua Poccuu, npousoLwna HopManm3auusi Npou3BOACTBEHHON
akTmBHocTU. OnepaTuBHble AaHHble O NOTPebneHun anekTPo3IHeprnn (CKOPPEKTUPOBAHHbIE HA NMOroAHbIN,
CE30HHbIN U KaneHaapHbl hakTopbl) U 3HadeHne nHaekca PMI B obpabaTbiBatoLLielri MPOMBILLNEHHOCTU B
aekabpe [JaloT OCHOBaHMA oXuaaTb YhyylleHUs AMHAMUKU NPOMBILLNIEHHOrO npou3BoacTBa. BmecTe ¢
TEM Ha AMHaMUWKy [oObiBalOLLE MPOMbILLNIEHHOCTU NMPOAOIIKMMM OKasbliBaTb COEpXKMBalOLEee BrUSHUE
BbInosiHeHne Poccuen 06s13aTenbCTB NO CoKpalleHnto 4obbium HedpTn B pamkax caenkm OMNEK+, a Takke
CHWXEHWE crpoca Ha ras u3-3a Tenson noroasi.

BHyTpeHHWIA cnpoc (kak noTpebuTenbCKuin, Tak U UHBECTULMOHHBLIA) B HOsIOpe MpOAOrmKun yCTOMYMBO
pactTMu MO  OTHOLIEHUIO K COOTBETCTBYWOLlEMY nepuody npeabigywero roga. PocT po3HUYHOro
ToBapoobopoTa B MOCnefHue Tpu Mecsia ctabunmampoBarncs Ha ypoBHe okoro 3 % r/r (2,7 % r/r B
Hosibpe, 3,1 % r/r B okTsibpe u 3,2 % r/r B ceHTs10pe). B TO ke BpemMsa gMHaMMUKA pacxodoB Ha KOHEYHOoe
notpebneHve [oMawHUX X03aMUcTB (pocT Ha 5,2% r/r B 3kB.17 cornacHo agekomnosuuyum BBIT no
NCMNOSb30BaHNIO) CBUAETENBCTBYET O TOM, YTO BCe BOMbLUYIO POSib HAYMHAKT UrpaTb KOMMOHEHTBI CNpPOCa,
He BKIMYaeMble B OrnepaTvMBHbIE MOKasaTenu noTpebuTenbCckonm akTuBHOCTM. B nepByl ouvepedb 3710
MOKYNKW B MHTEpHEeT-mMarasnHax 3a pybexom u noesgku. Hosbpbckve MHOUKaTOpbl MHBECTULUOHHOW
aKTMBHOCTM  yKa3blBalOT Ha MpOJOIKEHMe pocTa WHBECTUUMA B TEepMUHAxX MpuMpoOCTOB K
COOTBETCTBYIOLLEMY Nepuoay npeablgyLiero rogqa rTemnamm, 6nmsknumu k nokasatenam 3ks.17.

CuTyauusa Ha pbiHKe Tpyga npogoipkaeT dopMupoBaTb OnaronpusiTHble YCNOBMS AONs pacluMpeHus
noTpebutenbCcKoro cnpoca. Temnbl pocTa peanbHbIX 3apaboTHbIX NiaT B OKTAOPe 1, No npegsapuTenbHON
OuUeHKe, B Hos0pe BHOBb OOHOBWNM MaKCMMyM C Hayana BOCCTaHoBUTenbHoro uukna (54 % r/r B
oKTsAbpe—HOsA6pe). YcKkopeHne pocTa pearnbHbiX 3apaboTHbIX MiaT NPOUCXOAUT B YCIOBMAX COXPaHEeHus
0e3paboTuupbl Ha HU3KMX YPOBHSIX, PEKOPAHOro 3amMennieHns MHNSALMKM, a Takke MOBbILWEHNA onnarhbl
Tpyda OTAenbHbIM  KaTeropmssMm  paboTHUKOB  GrompkeTHom ccepbl B 4kB.17. [lo  oueHkam
MwuH3akoHOMpas3BUTUA POCCUMK, CE30HHO CraXKeHHbIW MHAEKC pearnbHbIX 3apnnaT NpeBbICUT NpeabiayLini
makcumym 2014 roga yxe B ssHBape 2018 roaa.

Kypc pybna B Hosbpe—gekabpe Obin ctabunbHbiM. 1o mMepe ucyeprnaHusi BpPEMEHHbIX (hakTopoB
(Hanbonee BbIpaXXeHHO MPOSBUBLUMXCA B sHBape—anpene) B AMHaMuke OOMEHHoro kypca pybns
cchopmmpoBanace TeHAeHuMs K ocnabnenuo. 3a nepuog Mavi—aekabpb pybnb B HOMUHAIbLHOM
achpekTnBHOM BbipaxkeHUn ocnab Ha 8,1 %. Npu aToM LeHa Ha HedTb Mapku «tOpanc» B Aekabpe Gbina
Ha ~25 % BbllWe, YeM B anperne. MNMpousoLleallee CHUXKEHNE 3aBUCUMOCTM 0BGMEHHOro Kypca pybnsi oT LeH
Ha Hed)Tb CTano pesynbTaToM peanun3oBaHHbIX CTPYKTYPHbLIX pechopM B MakpO3KOHOMUYECKOW NOSNINTUKE.
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Mocne cnaga B 2016 rogy Ha 0,2 % BBIT B 2017 rogy Bbipoc. MecsiuHble U KBapTalnbHble AaHHble
Pocctata ykasbiBaloT Ha Temn pocta no mutoram 2017 roga Ha ypoBHe 1,4—1,8 npoueHTa. pu atom
OKOHYaTenbHble [aHHble MOryT OTnM4yaTbCsi OT 3TOW  LMdpbl  M3-3a  BO3MOXHOIMO  YTOYHEHMUS
PEeTPOCMNEKTUBHBIX AAHHbIX U B CBSI3WN C MOCTYMNEHWEM AOMONHUTENBHON MHpopMaLmu (B NEpBYO ovepeab
rofoBbIX AaHHbIX MO CybbekTam Marnoro u cpegHero npeanpuHUMaTenbCTBa, a Takke AOMOMHUTENbHOW
WHoOpMaUMM M3 TFOAOBOM OTYETHOCTU KPYMHbLIX W CpeaHux npeanpusatuin). Psa HenocpencTBeHHO
HabnogaeMblx  AaHHbIX  (NOoTpebneHue  aNeKkTPoSHepruu, rpys3onepeBo3KU /O TpaHCNoOpTOM,
aBuanepeBO3ku, Npoaaxu aBTomobunewn, pe3ynbTaTel ONPOCOB NPeaNpPUATUIA) yKa3bliBaloT Ha TO, YTO POCT
B MpoLueaweM rogy mor 6biTb BbiLLe.

Hemoyruk: 1. http://economy.gov.ru/wps/wcm/connect/08743029-11a8-41e1-8a42-ef3b6824d10a/180115.pdf?MOD=AJPERES&CACHEID=08743029-
11a8-41e1-8a42-ef3b6824d10a

Mo umozam Hos16psi - dekabps 2017 2o0a Habrirodaemcess goccmaHogneHue (yrnyqweHUe) SKOHOMUYeCKoU
cumyauyuu, Habrmodaemcsi pocm BBII, cenibcko2o xo3satcmea u obpabambigarouux npoussodcms, pocm
uHeecmuuyul 8 0OCHOBHOU Karnumari, CHUXeHUe UHGIAUUU U KpeQumHbIX cmaeok. BoccmaHasnueaemces u
8HYMpEeHHUU Crpoc — Kak nompebumernbckull, mak U UH8eCMUUUOHHbIU.

4.3. NMporHo3 couunanbHO-3KOHOMUYecKoro pas3sutua PP Ha 2018 rog M Ha nNnNaHOBbLIA nepuoAa

2019 n 2020 ropoB

[peducrnosue

MporHo3 coumanbHO-3KOHOMMYeckoro passuTtusa Poccuiickon depepaumm Ha 2018 rog n Ha nnaHoBbIN
nepvog 2019 n 2020 rogoB (ganee - NporHo3) paspaboTaH Ha OCHOBE 0O00pPEeHHbIX B uoHe 2017 r. Ha
3acegaHum [MpasutensctBa Poccuiickon ®Pefepaumm CLEHapHbIX YCNOBMW M OCHOBHLIX MapameTpoB
NPOrHo3a, C y4eTOM U3MEHEHWA BHYTPEHHUX U BHELUHWX YCMNOBWUWA, AVMHAMUKU BHELUHEIKOHOMWUYECKON
KOHBIOHKTYPbl M TeHOEHUWA pasBUTUS MUPOBON IKOHOMWKM, WUTOrOB COLMANbHO - 3KOHOMMUYECKOro
pa3sutua Poccuiickon ®depepaunmn 3a sHBapb - uonb 2017 r.,, a Takke MNPOrHO3HbIX MoKasaTenen
defeparnbHbIX OpPraHoB MWCMOJNIHUTENbHOW BMacTW, OPraHoB MWCMOSIHUTENbHON BNactM CyObLeKToB
Poccunckon ®egepaumm n banka Poccun.

OnucaHue sapuaHmos npozHo3a

|-|pOFH03 OCHOBHbIX MaKpPO3KOHOMWUYECKUX MNapamMmeTpoB couuasnibHO - 3KOHOMWUYECKOro pasButuA
Poccuiickon ®enepaumm Ha 2018 - 2020 rr. pa3paboTaH B cOCTaBe TPeX OCHOBHbLIX BApMaHTOB - 6a30Boro,
KOHCepBaTUBHOIO 1 LeneBoro.

BaxHbiMn bakTopamn, OKasblBalOLMMKN BO3LOENCTBME HA pa3BUTUE CUTyauMM B POCCUNCKOM SKOHOMMUKE,
Ha MPOrHO3HOM rOpU30HTE OyayT OCTaBaTbCA OCHOBOMOMarawwue MPUHUMUMBLI BIOIKETHON U OEHEXHO-
KPEeAWTHOMW NOMUTUKN.

Bo Bcex Tpex BapuaHTax nporHosa npegnonaraetcs, 4to baHk Poccun OygeTt npopormkate MpoOBOAWTH
AEHEXHO-KPEAMTHYI0 MONMUTUKY B pamMKax pexumma TapreTupoBaHus MHAMAUMK, YTO AOMMKHO obecneyntb
3HayeHve MHpNAuumM B6NU3n Lenesoro ypoBHHa 4% Ha NPOTSXXEHUN BCEro NPOrHO3HOro nepuoaa.

Kak v paHee, BO Bce Tpu BapuaHTa NpPOrHo3a 3arnoXeHa peanu3auus OKDKETHOW MONMUTUKU B
COOTBETCTBMM C HOBOW KOHCTPYKUMEWN OlomKeTHbIX MpaBwi, KoTopas npedycMaTpuBaeT UKCaLuio
0asoBon LeHbl HedpTn Mapkm "KOpanc" Ha ypoBHe 40 ponnapoe CLUA 3a Oappenb B pearnbHOM
BblpaxeHun (B ueHax 2017 r.). Takum obpasom, Bce CLeHapun nporHo3a npegnonaratT B3auMOYyBSI3KY
nepBuYHbIX pacxodoB denepanbHoro GiogxeTa € HedTerasoBbiMM [OXOAAMM, pacCyUMTaHHbIMU MpU
fasoBon ueHe Ha HedTb. OpgHoBpeMeHHO nposegeHne MuHduHOM Poccun onepaumn no Mokymnke
WHOCTPaHHOW BamnTbl HA BHYTPEHHEM BanlOTHOM pblHKE B 0ObeMe AOMNOMHUTENbHbIX HedTerasoBbIX
AoxonoB GroaxeTa, NOCTyNawLWmMX B pesynbTaTe NpeBbILEHUs LeHOW Ha HeddTb NOpPOroBoro ypoBHsi 40
ponnapos CLUA 3a 6appens (B LeHax 2017 r.), bygeT cnocob6cTBOBaTL CHUXKEHUIO 3aBUCUMOCTM AMHAMUKM
Kypca pybnsi oT konebaHui ueH Ha HedTb.

BaxkHOM 4yacTbio 06LLE MaKpPOIKOHOMMYECKOW MOMUTUKU Takke SBNAeTCa TapudHOe perynupoBaHue.
OrpaHuyeHne TemMnoB pocTa TapuoB eCTECTBEHHbIX MOHOMOMNNA YPOBHEM MHMNAUUN B CPEAHECPOYHOW
nepcrnektMee OyaeT ocTaBaTbCA CTPYKTYPHbIM (DAKTOPOM CHWXEHUSI WHQNSAUMOHHOIO [JaBMneHus U
NOBbILLEHNS MHBECTULMOHHOWM aKTUBHOCTU YaCTHOTO CEKTopa, a Takke OyaeT CTUMynMpoBaTh MOBbILLIEHUE
a(phekTUBHOCTM KOMNAHWIA MHPPACTPYKTYPHOrO CEKTopa.

BnaronpusaTHoe BNUAHWE Ha BHYTPEHHWE MaKpPOSKOHOMUYECKME YCnoBus OyayT Takke OKasbiBaTb
3aKoHodaTenbHoe perynupoBaHWE HeHarnoroBblX Mnatexen, pedopma  KOHTPOSbHO-HAA30pHOM
AEeATENBHOCTU U MOAEPHU3aUNS MHCTUTYTa BaHKpOTCTBa.

Taknm obpasom, peanusaums NOcCNefoBaTENbHOW U COrNacoBaHHOMW MaKPO3KOHOMUYECKOW MOMUTUKM Ha
NPOrHO3HOM ropu3oHTe ByaeT obecneunBaTb CTabMMBHOCTL OCHOBHbLIX MaKpO3KOHOMMUYECKNX NapameTpoB
- BbiMycka, UHGNALMK, peansHoro 3odekTMBHONO Kypca pybnsi u 4ONroCpoYHbIX MPOLEHTHBIX CTaBOK.
Ba3oBbI BapuaHT MPOrHO3a MCXOAUT M3 KOHCEPBATUBHBLIX MNPEANOCHINIOK O BHELUHE3IKOHOMUYECKOWN
KOHBIOHKTYpE.
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B cpegHecpo4HOM nepcrnekTMBe OXMAAeTCHa 3amMenfieHNne MUPOBOro 3KOHOMMYeckoro pocta o 2,8% K
2020 r. B pa3BuTbix CTpaHax Ha ypoOBHE 3KOHOMUYECKOW aKTMBHOCTWU OyOeT oTpuuaTenbHO CKa3bliBaTbCS
ucdepnaHve BO3MOXHOCTEW MOCTKPU3MCHOTO BOCCTaHOBUTENbHOrO pocta. byayr Hapactate u
CTPYKTYpHblE OrpaHuyeHusi, obycroBrneHHble HebnaronpusaTHoW aemorpadumdeckon cutyaumen -
CTapeHVeM HaceneHust 1 yBenuueHnem Oonu HaceneHus Bblile TpyaocnocobHoro Bo3dpacta. B 6a3osom
BapuvaHTe MNpOrHo3a Takke mnpeanonaraeTcs fanbHeinllee 3amMefneHMe KUTaMCKOW 3KOHOMMKU nog
BNUSHNEM U3ObLITOYHON JOMNrOBOW HArpy3kv U NepeHakonneHus KkanuTtana B MHAPPacTPyKTYpPHOM CeKTope.
B TO Bpems Kak noTeHuman TekyLen Moaenm pocTta KUTanckon S3KOHOMUKU BO MHOFOM MUcYepnaH, nporpecc
B 06nacTu CTPYKTYpHbIX pedopM, HanpaBneHHbIX Ha NEPEOPUEHTALIMIO SKOHOMUKM Ha HOBblE MCTOYHUKN
pocTa, BeposATHO, OyaeT orpaHudeHHbIM. B Opyrux pasBuBaloWMXCH SKOHOMMKAX Takke oxuaaeTcs
CHWXEHNEe TEeMMnoB pocTa B YCNoBusiX Oornee HU3KMX LEH Ha CbipbeBble TOBapbl U  0OXWAAEMOrO
YXKEeCTOYEHMS (PMHAHCOBBIX YCIOBUIM Ha rrnobanbHbIX PUHAHCOBBIX PbIHKAX.

HeBbicokne Temnbl pocTa MMPOBOW SKOHOMUKM Takke OyayT orpaHMymBaTb pPOCT cnpoca Ha
3HEProHOCUTENN.

B 6a3oBbI BapuaHT NporHo3a 3aknagbiBaeTcs coxpaHeHne LeH Ha HedhTb BOMM3U TeKyLMX YpoBHEN A0
OKOHYaHMs Ccpoka OeNcTBMs cornawieHnss o6 orpaHuMdeHun p[obbldm M npegnockinika O TOM, YTO
cornaweHune ob orpaHnyeHnn gobbium Oyaet gerictBoBaTh Ao mapTta 2018 r. lNMocne okoHYaHMs OencTBus
cornalieHunsl, Kak oxugaetcsi, obbeM [o6blM B CTpaHax-y4acTHMLAX BEpPHETCH K  YPOBHSAM,
NpeALecTBOBaBLUMM COrfaleHmto. [JJononHNTensHoe AaBreHne Ha pbIHOK HedTK ByaeT okasbiBaTb poOCT
JoObluM B CTpaHax, He yyacTBywLMX B cornaweHum (npexage Bcero - B JluBum u Hurepun), a Takke
HapalmBaHne npoussBoacTea craHueson HedTn B CLUA. B 3Tux ycnoBusix NporHo3mpyeTcs nocTeneHHoe
CHMXeHMe LeH Ha HepTb Mapku "KOpanc" k koHuy 2018 r. oo ypoBHs 4yTh Bbiwe 40 gonnapoe CLUA 3a
Oappernb, KOTOPbI OLlEHMBAETCS Kak paBHOBECHDIN.

B 2019 n 2020 rr. oxmagaeTca coxpaHeHune LieH Ha HedTb BOMM3N yKaszaHHOro ypoBHS (C nmonpaBKoW Ha
WHNAUMo B 3koHoMmuke CLLA).

B cBs3u ¢ npoanieHnem cornaiueHust 06 orpaHmdeHnn gobbium HedbTn B Mae 2017 r. Ha 4ONONHUTENbHbIE
9 mecsiLeB, B 6a30BOM cLieHapuu nporHo3 aobblun Hedpt B 2017 1 2018 r. Obin NOHWXEH A0 547 MIH.
TOHH B rog. Mpu atom B 2019 - 2020 rr. 06beMbl HedpTeaobbluN BOCCTAHOBATCA A0 553 MINH. TOHH B rof.

MocTaBkM HedTU Ha BHYTPEHHW PLIHOK OyoyT CHMXKaTbCA 3a CYET YyBenuueHuss obecrieyeHHOCTU
BHYTPEHHEro pbiHKa W MOBbILLEHNSA FMYyGUHbI HedTenepepaboTku, B TO BPEMS KaK 9KCNOPT HedTn Gyaet
pacT 6Gnarofaps YBENMYEHWUIO NPUBIEKATENBHOCTU 3KCMOPTHBLIX TMOCTABOK, CHWXEHWI0 MNepBUYHON
nepepaboTkn HedpTV U yBENUYEHUIO rNyBUHbLI ee NnepepaboTky 13-3a NPUHATOrO "HanoroBoro MaHespa".

MpOrHo3 ncxoauT U3 cCoXpaHeHus OeNCTBUSA Ha NMPOTSHXKEHUN BCEro NMPOrHO3HOro nepuoga UHaHCOBLIX U
3KOHOMMYECKMX CaHKUMA B OTHOLLUEHMM POCCUMCKON SKOHOMMKM, a TaKKe OTBETHbIX MEep CO CTOPOHLI
Poccun.

C y4yeTOM M3MEHEHUS CUTyaL MM Ha MUPOBLIX BaIOTHbIX PbIHKAX MPOrHO3MPYeTCa COXpaHEHUe Kypca eBpo
k gonnapy CLUA Ha yposHe 1,18 B TeueHune 2018 - 2020 rr., 4TO COOTBETCTBYET PbIHOYHOMY KOHCEHCycy. B
6asoBom cueHapumn B 2018 r. oxugaeTca ocnabneHue pybns no cpasHeHuto ¢ 2017 r. (c 59,4 no 64,7
pybnen 3a ponnap CLUA) nop BO3OEWCTBUMEM YBENUYEHMS OTpULATENBHOIO canbho cyeTa TEKyLUMX
onepauun, KoTopoe OyaeT NPoOMCXOOWUTb M3-3a CHWXKEHUSA 3KCMopTa B pe3ynbTaTe nageHusl LeH Ha
3HEProHOCUTENN M NPOJOITKAOLErocs pocTa MMmnopta Ha oHe BOCCTAHOBMEHUS 3KOHOMUKKU. B 2019 un
2020 rr. oxngaeTcsa ctabunmsauus pyons B peanbHOM BblpaXXeHUN 1, COOTBETCTBEHHO, ero ocrnabneHve B
HOMMHAIbHOM BbIpaXXeHUn Temnamu, obycrnoBreHHbIMM guddepeHumanom mHonauum B Poccun m B
CTpaHax - Toprobix napTHepax. B 2020 r. cpegHerogoBow Kypc nporHo3mpyeTcsi Ha yposHe 68,0 pybnen
3a gonnap CLUA.

B pamkax 6asoBoro cueHapusi MpOrHO3MpyeTcsi MOCTEMNEHHOE YBENWYEHME TEMIMOB POCTa POCCUNCKOM
3KoHOMMKM € 2,1% B 2017 1. 0o 2,3% k 2020 .

YckopeHue aKOHOMMYECKOro pocta byaeTt obecneumBaTtbCcs B MEPBYO OYepenb YBENIMYEHNEM UHBECTULUIA
B OCHOBHOW KanuTtar, cpefHui Temn pocta Kotopbix B 2018 - 2020 rr. oxugaeTca Ha ypoBHe 5,3% B
cpegHem 3a rogd. OnepexatolemMmy pocTy MHBeCTUUMIA OyaoeT cnocobCeTBOBaTh peanu3aums criefyroLlmx
mep lMpasutenbctBa Poccunckon degepaumm:

nporpamma fnbroTHOro KpeaAMTOBaHUSA Maroro u cpegHero 6usHeca (nporpamma "6,5"), HanpaBneHHasi Ha
pacLIMpeHne NHBECTULIMOHHBIX BO3MOXXHOCTEN YKa3aHHOW rpynnbl NpeanpuaTui;

co3paHne Ha 6ase BHewakoHombaHka "¢habpuku NpoekTHoro duHaHCUpoBaHUA", 4TO npegnonaraet
0TOOp Ka4yeCTBEHHLIX MPOEKTOB U MX CONPOBOXAEHME Ha BCEX CTAAUsIX - OT pa3paboTku 4O NpaBUIIbHOIO
CTPYKTYprpOBaHus dUHaHCMPOBaHUS 1 NOCMeAyoLLEro NnpoLecca peanusaumu;

co3gaHne 3MEKTUBHOrO MexaHu3ma rocyaapCTBEHHO-4YaCTHOr0O MapTHepCTBa Ha  npuHUMMax
"MHpacTpykTypHOU unoTekn". OCHOBHas 3ajada Takoro MexaHusmMa - COo3faHue nNpuBnekaTeribHbIX
yCrnoBui [Onsi WHBECTUPOBAHWSA YaCTHOrO KanuTana, BKNOYas [OONroBOW, B  WUHMPaACTPyKTypHOEe
CTPOUTENBLCTBO. JTO, C OAHON CTOPOHbI, MO3BOSIUT CYLLIECTBEHHO COKPATUTbL NPsSIMble BHOOKETHbIE PACXOAbl
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Ha peanu3auuio KaXgoro npoekTa, a ¢ APYrol CTOPOHbI, paclUMpUT BO3MOXHOCTW MO OOHOBPEMEHHOW
peanusauum 60MnbLIOro Yncna NpoekToB. B obnactn cHxXeHns puUcKoB AMs YaCTHbIX MHBECTOPOB BaXHYIO
ponb 6y;:1yT nrpaTtb rapaHTuUn rocygapcrBa U KOPPEKTUpOoBKa 3aKkoHO4aTebCTBA.

OpHOBpEMEHHO MOAAEPXKKY SKOHOMWYECKOMY POCTY Ha MPOrHO3HOM ropu3oHTe OyaeT okasbiBaTb
peanu3auus psiga npuopuTeTHbIX npoekToB [paButensctBa Poccuiickon ®depepaumm (B 4acTHOCTW,
npUopuUTETHOrO NpoekTa "lNoBbileHNe NPOU3BOAMTENBHOCTM Tpyaa"), a Takke nporpammbl "Lindposas
3KOHOMMKA", OCHOBHOM LIeNbl0 KOTOPOW ABMASETCA pa3BUTUE N BHeApeHUe LMdpPOBbIX TEXHOMNOMMIN BO BCE
chepbl IKOHOMUYECKON AeATENTbHOCTU.

B paspese BMOOB SKOHOMMYECKOW AesTENbHOCTM ApavBepoM pocta B 2018 - 2020 rr. 6yget
obpabaTbiBatlowass NPOMbILLNIEHHOCTL. B CBOO ovepedb, B ee CTPYKType MNOAAEpXKy pocTy 6yayt
oKasblBaTb C OOHOW CTOPOHbI OTpacnn, kotopble B TedeHne 2015 - 2016 rr. mony4unu 3HadnTesnbHble
KOHKYPEHTHbIE MPeuMyLLecTBa M YCNewHO UMM BOCMOSb30BANUCh - XMMUYECKMIA KOMMMEKC, NuueBast 1
nerkasi MpoOMbIWMEHHOCTb. Kpome TOro, € Yy4eTOM BOCCTaHOBIIEHUS WHBECTULMOHHOIO Ccnpoca,
NPOrHO3MpPyeTCsl POCT B MHBECTULMOHHO-OPUEHTUPOBAHHBLIX OTpacrnsax (NPOu3BOACTBE CTPOUTENbHbIX
MaTtepuarnos 1 OTPacnsiX MalUMHOCTPOEHUS).

HebnaronpuatHble gemorpaguyeckme TEeHOEHUMM C OAHOM CTOPOHbl U YBEPEHHOE BOCCTAHOBMEHWE
3KOHOMMYECKOWN aKTMBHOCTM C APYron NpoAoshKkaT okasbliBaTb AABMEHNE Ha PbIHOK TpyAa. B aTux ycnosumsix
B 6a30BOM CLieHapuUKn NPOrHO3NPYeTCS CHMXKEHME YPOBHA GedpaboTuupbl ¢ oxmaaembix 5,2% B 2017 r. oo
4,7% B 2020 r. OgHOBpEMEHHO, MO OLeHKam, ByaeT NPOUCXOAUTb U CHWXKEHWE €CTECTBEHHOMO YPOBHS
Oespabotuupbl (oo ypoBHs 4,5 - 4,7% k 2020 r.) kak 3a CYET W3MEHEHWST BO3PACTHOW CTPYKTYpbI
HaceneHus, Tak M 3a CYET COKpalleHUsl BPeMEeHW nowucka paboTbl (N0 Mepe Oonee LWMPOKOro
pacnpoCTpaHeEHUs M aKTUBHOIO WCMONb30BaHUS MHTEPHET - TEXHONMOorMi B AaHHoW obnactu). Takum
obpa3om, faBneHne Ha 3apaboTHble Nnatbl OyaeT orpaHUYEHHbIM.

B cpegHecpoyHOM Mepuode B YacTv onnathl Tpyda onpenenstoLlyto porb OyAeT urpatb BbINOMHEHNE B
2018 r. obsi3aTenbCTB, 3aKpenneHHbIx B ykasax lNpe3vageHTa Poccuiickon ®epepaumm, ¢ nocrnegyowmm
noadepxaHMem LOCTUTHYTbIX COOTHOLUEHWA 3apaboTHLIX MNaT OTAENbHbIX KaTeropu paboTHUKOB
OtopkeTHOM cdepbl M 4OX04a OT TPYOOBOW OEATENbHOCTU B pernoHax. B pesynbtaTe Hambonblimii poct
peanbHol 3apaboTHoM nnatbl oxugaetcsa B 2018 .

(4,1% no 6asoBomMmy BapuaHTy) ¢ nocneaywwmm 3ameanennem (oo 1,3 - 1,5% B 2019 - 2020 rr.). Poct
pearnbHbIX 3apaboTHLIX NnaT, HapsiAy C BOCCTAHOBIEHNEM NOTPEOUTENLCKOrO KPEAUTOBAHUSA, NMPOLOITKUT
oKasblBaTb MOAAEPXKKY MOTPEOUTENbCKOMY Cnpocy, KOTOpbIA OyaeT yBEPEHHO pacTu B TeYEeHWe BCEro
NPOrHO3HOro Nepunoaa.

BwmecTe ¢ Tem, B 6a30BOM CLieHapuu NporHo3upyeTcs, YTO B CpeHECPOYHOM nepuoae 3apaboTHble nnaThbl
B YaCTHOM ceKkTope OyayT pacTu Temnamu, 6nn3kumMmn K pocTy NPOM3BOAMTENBHOCTU Tpyaa. B pesynbTate
HE OXMOAeTCa CyLEeCTBEHHOrO MOBbILWATENLHOIO [aBfeHuss Ha wHnsAumMi. B aTux  ycnosusix
NPOrHO3MpyeTCcs ee HaxoxaeHue BOMM3n ueneBoro ypoBHA 4% Ha NPOTSIXKEHUMU BCEro MPOrHO3HOrO
rOpM30HTa.

LleneBoit BapnaHT NporHo3a OCHOBaH Ha TeX e BHELUHE3KOHOMUYECKMX Mpeanochifikax, YTo 1 6a3oBbI
BapuaHT. OOHOBPEMEHHO B €ro OCHOBY TMOSIOXKEH BbICOKUMA BapuaHT AemMorpaduyeckoro nporHosa
Pocctata, npegnonaratowuin 6onee BbiCOkMe KOIMMPULMEHTbI POXOAEMOCTM U Oonee BbICOKUNA
MUIPALMOHHBIN NPMPOCT (MO CPaBHEHUIO CO CPEAHUM BapuaHToOM Aemorpadmyeckoro nporHo3a).

B ueneBom BapuaHTe MNpoOrHo3a pasBUTUA POCCUNCKON SKOHOMWKM C YH4ETOM CO3[aHWs YCroBui Ans
WHTEHCMVMKALUMM  MHBECTULMOHHOW fgesATtenbHocTM (B TOM 4uicrne B AoObiBawowen oTpacnu)
nporHosupyeTcs 6onee GbicTpoe BoccTaHoBNeHMe Aobbium HedbTn B 2018 r. mocne okoH4YaHus OencTBus
cornaweHus (8o 551 mnH. ToHH 3a 2018 roa). B ganeHerwem oxngaeTca HEKOTOPOE yBENUYeHne 4o0bIun
HedTM 3a cUeT BHeApPEeHUsI NepeaoBbiX TEXHOMOMMIA U BBOAA HOBbLIX MECTOPOXAEHUN, PacroONOXeHHbIX B
yOaneHHbIX pernoHax CoO CROXHbIMK ycrnoBusiMu. B pesynbTate obbem [o6bluvM HedTM B LENEBOM
cueHapum 0ygeT coctaBnAaATb 556 MITH. TOHH B rog B 2019 - 2020 rr.

Kpome Toro, B pesynbTaTe YyTb 6osiee BbICTPOro pocta Npon3BoAUTENBHOCTMU Tpyada B LIENeBOM CLeHapun
Kypc pybnsi B KOHUE MPOrHO3HOro rnepuoaa HECKONbKO Kpenye, YeM B G6asoBoM (67,4 pybnsa 3a gonnap
CLUA B 2020 1.).

Kak n B 6a30BOM BapuaHTe, ONepeXxaroLLmii poCT NPOM3BOAUTENBHOCTU TPyAa MO CPaBHEHWUIO C TEMMOM
pocTa 3apaboTHoM nnaTbl 0BYyCNoOBUT OTCYTCTBME CYLLECTBEHHOIO NMPOUHMNALMOHHOIO AaBIIEHUS, YTO
€03[acCT YCroBWs A1 COXPaHEHUs1 MHPNALUNM Ha LeNeBoOM YPOBHE B CPEOHECPOYHOM Nepuroae.

B pamkax LeneBoro cueHapusi NporHosupyeTtcs, 4To Oonee adypekTMBHas peanusauuss mep Mo
NPEOLONEHNIO  CTPYKTYPHbIX OFPaHUYEHU 3KOHOMUYECKOrO pocTa Kak B obractm cosgaHus u
MOLEPHM3aUMN OCHOBHBLIX (DOHAOB, Tak M B obnactn gemorpacumm obecneyat 6onee BbICOKME, YEM B
©a30BOM BapuaHTe, TEMIMbl POCTA 3KOHOMWKM Ha BCEM NPOrHo3HoMm ropuaoHTte. K 2020 r. Temn pocta BBI1
MoxeT goctnyb 3,1%.

B KOHCGpBaTMBHbIVI BapuaHT MnporHo3a Oblna 3anoxeHa npennocbiyika o Gonee CyweCTtBeHHOM
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3aMeaneHnn MMpoBOro 3KOHOMUYECKOTO pocTa. ATO MOXET NMPOM3ONTU B pedyrnbTate "»KecTKkon nocagku"
3KOHOMUKM  KuTas, CnpoBOUUPOBAHHOW CXMOMbIBAHWEM MNy3blpeli Ha pblHKaX (UHAHCOBLIX U
HeMHAHCOBbLIX aKkTMBOB; Bonee ObLICTPOro, Yem OXMAANOCb, YXECTOYEHUA AEHEXHO - KpeauTHON
NOMWTUKM B PasBUTbIX CTpaHax. B aTnx ycrnoBusix CHWXeHWe MMpPOBOro cnpoca Ha HedTb npumeBeneT K
nageHnio ueHbl Ha HedTb Mapku "lOpanc" go 35 ponnapos CLUA 3a 6appenb k koHuy 2018 r. n ee
COXpaHEeHWI0 Ha 3TOM YpPOBHe OO0 KOHLA NPOrHo3Horo nepuoga. Kpome Toro, CHmXeHue LeH Ha HedTb U
3amenrnieHve TeMnoB MUPOBOr0 3KOHOMMYECKOro pocta ByayT COMNpOBOXAATbCH MOBbLILWEHWEM YPOBHS
HEenpUsTUS PUCKOB MEXAYHAPOAHbIMU MHBECTOPAMU.

B koHcepBaTMBHOM cueHapum oxugaeTtcs bonee 3HauutenbHoe ocnabneHve pybnsa noa Bo3gencremem
yXyOLWEHNs YCNOBUIA TOProBfM C OOHOW CTOPOHbI W yCUNEHUst OTTOKa kanuTana - ¢ gpyron. B 2018 r.
oXugaeTcsl ckayok kypca pyonsa k gonnapy CLWA po 70,3 pybnsa 3a gonnap CLWA B cpegHem 3a rog, a B
AanbHeviweM - ctabunusauus pybns B peanbHOM BblpaxeHuun. [pyu 9TOM BO3OEWCTBME LUOKA YCIOBUNA
Toproenm B 2018 r. Ha Kypc pybns OyaeT CMAr4eHo OCyLLeCTBIIEHMEM MPOAAX WMHOCTPAHHOMW BantoTbl
MuHdmHOM Poccumn B COOTBETCTBMM C HOBOW KOHCTPYKLMEN OIOMKETHBIX NpaBur.

B atux ycnosuax Temn pocta BBIT B 2018 r., no oueHkam, cHusutcs o 0,8%. OpHako, B cuny
3HAYUTENBHOIO CHMXEHUSI CTPYKTYPHOM 3aBUCUMOCTM POCCUNCKOM IKOHOMUKM OT LieH Ha HeddTb, CHUXKEHUS
BBIM B peanbHOM Bbipa)XeHWM He NporHosupyeTcs. B To ke BpeMsi cnadbii BHELIHUIA CNPOC U BbICOKUIA
YPOBEHb HEMPUATUS PUCKOB MeXOYHapoOHbIMW MHBECcTopamu, npefnonaralolwmeca B TeYeHwe BCero
NPOrHO3HOro nepuoaa, 06ycnoBAT MeArieHHOe BOCCTAHOBIIEHNE TEMIMOB pOCTa POCCUACKON 3KOHOMMKM 80
1,5% B 2020 .
Ckayvok kypca B 2018 r., BepodATHO, NpuBeAeT K KPaTKOCPOYHOMY MpPEeBbILLEHUIO UHNSAUMEN LieneBoro
ypoBHS (4,3% k koHuy 2018 r.). [pn 3aTom, Kak oxuaaetcs, nocnefoBaTeribHas OEHEXHO-KpeauTHas
nonuTuka obycrnoBUT ee CKopoe BO3BpaLLEHUNE K LLlENIEBOMY YPOBHIO.
OcHOBHbIEe NOKa3aTenun NporHo3a coLmarnbHO-3KOHOMMYEeCKoro pa3sutust Poccunckon ®epepauun Ha 2018
— 2020 roabl npeAcTaeneHbl B Tabn. 22.

Tabnuua 22.

OcHOBHbIe NokasaTenu NPorHo3a counanbHO-3KOHOMU4YecKoro paseuTusa Poccuiickon degepaunm
Ha 2018 — 2020 rogbl

2016 rog 2017 rog 2018 ropg 2019 ropg 2020 rop,

CueHapum
o oHere “

LleHbl Ha HedTb Urals (mupoBebie), gonn. CLUA/6app.

Ba3oBblit 43,8 41,6 42,4
Lleneson 41,7 49,9 43,8 41,6 42,4
KoHcepBaTuBHbIN 36,8 35,0 35,0

MHaekc noTpebutenbckux LeH, Ha KoHew, roaa

Ba3zoBblit 4.0 4,0 4,0
Lleneson 5.4 3,2 4.0 4,0 4,0
KoHcepBaTuBHbINn 43 4,0 4,0

Banosoii BHyTpeHHUIA NpoaykT, Temn pocta %

Ba3oBblit 21 2,2 2,3
Lleneson -0,2 2,1 2,2 2,6 31
KoHcepBaTuBHbIN 0,8 0,9 15

VMHBecTMUMM B OCHOBHOW KanuTan, %

Ba3zoBblit 47 5,6 57
Llenesoin -0,9 4,1 57 6,7 8,6
KoHcepBaTuBHbIN -0,5 15 15

MpomblIwneHHoCTb, %

BasoBbiit 2,5 25 2,5
Lleneson -1,3 2,1 2,7 2,9 3,2
KoHcepBaTuBHbIN 1,3 15 1,6

PeanbHble pacnonaraemMble 0OX04bl HACENEHU4, %

Ba3oBblit 5,1 .13 2.3 11 1,2
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CueHapum
oTyeTt oLieHKa

2016 rog 2017 ron 2018 rog 2019 rog 2020 rog

Llenesow 2,4 1,4 1,7
KoHcepBaTuBHbIN 1,4 0,2 0,6

PeanbHas 3apaboTHas nnara, %

BasoBbin 4,1 1,3 1,5
Lieneson 0,8 3,2 4,2 1,5 2,0
KoHcepBaTuBHbIN 3,2 0,2 0,8

OBGOpPOT PO3HMYHOW TOProBnu, %

BasoBbin 2,9 2,7 2,5
Lieneson -4,6 -1,2 3,0 3,1 3,3
KoHcepBaTuBHbIN 1,7 1,1 1,5

SkcnopT — Bcero, mnpa. gonn. CLIA

BazoBbin 324,9 324,2 332,4
Lienesoit 281,8 336,9 3315 343,4 362,2
KoHcepBaTuBHbIN 295,7 289,0 2915

MmnopT — Bcero, mnpa. gonn. CLUA

Ba3zoBblin 234.8 238,0 241,0
Llenesoit 191,6 227,8 2378 248,0 261,0
KoHcepBaTuBHbIN 219,3 219,0 216,7

Uemoyruk. 1. http://feconomy.gov.ru/wps/wcm/connect/2e83e62b-ebc6-4570-9d7b-
aeObeba79f63/prognoz2018_2020.pdf?MOD=AJPERES&CACHEID=2e83e62b-ebc6-4570-9d7b-ae0beba79f63

4.4. UHdhopMaLms 0 COCTOAHUM U NepCcneKTUBax pasBUTUA OTPACM OOJMKHUKA

O6LMe cBeJEHUS O COCTOSIHUM U NePCrneKTMBaX PasBUTUSE OTPacnu, Npu NPoBeAEHUN HACTOSALLEN OLIEHKMN,
dopmmpoBanuck ¢ ydetom OKB3[ AO «HOrpalHBecTCTponllpoekT», a uMeHHo 68.10.11 — nogrotoBka K
npogaxe COOGCTBEHHOrO XWUMOFO HEABWXKMMOrO MmyllecTBa. B kavecTBe ucxopHoW MHdopMauuu Ans
OLEHKM COCTOSIHUSI U MEPCMNEKTUB Pa3BUTUS OTPacnM MCMonb30oBanuch AaHHble O AUHAMUKE WU3MEHEHMN
cnegyoLwwmx, CBOAHbIX MO BCEM NPeanpusiTusim oTpacnuv, napameTpoB:

e  BaroOBOW BbIPYYKM;

e uucton npubbinu (ybbiTka);

e BantoTbl banaHca;

e  KanuTasnoB M pe3epBOoB (COOCTBEHHOrO Kanutana);

e  [ONITOCPOYHBIX 3aEMHbIX CPEACTB;

e KPaTKOCPOYHbIX 3aeMHbIX CPeCTB.
B kayecTBe WCTOYHMKA WHpOpMaumMm wucnonb3oBanacb LeHTpanbHas 6asa CTaTUCTUYECKMX [OaHHbIX
depepanbHon cnyx0Obl rocyaapcteeHHon ctatnuctukm (http://cbsd.gks.ru/) pazgen ®uMHaHCbl opraHu3aumii.
[nsa BeIBOPKN AaHHBIX UCMOMNB30BANUCh CriefyoLlime 3Ha4YeHUs napaMmeTpoB rpynnmMpoBaHuUs:

e BUA 4EATENbHOCTM — MOATOTOBKA K MpoAaXe COOCTBEHHOMO XUOro HEABMKMMOIO MMYLLIECTBA;

e  OpraHusaLMOHHO-MpaBoBas hopMa — BCE;

e TeppuTopus — Poccuiickasa hegepaums;

e TWUM NPEANPUSATUS — NOSHLIA KPYr OpraHn3aLmin;

e opMbl CODCTBEHHOCTU — BCE.

Mo cocTosgHMIO Ha AaTy nNpoBefeHMst OLEHKM B YKa3aHHOM WCTOYHWMKE AO0CTYMHbl daHHble o 2015 r.
BKMOUMTENBHO. [1aHHble O AMHAMWKE U3MEHEHUW YKa3aHHbIX Bbille, CBOAHbIX MO BCEM MPEAnpUATUAM
oTpacnu, napamMeTpoB NpeacTaBneHbl B Tabn. 23.
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Tabnuua 23.
[aHHble 0 AMHaMuKe n3MeHeHUsi (PUHAHCOBbLIX NOKa3aTesnier oTpacnm

Kanutanbi n

HonrocpoyHbie | KpaTkocpo4Hble

BanoBas Yucrtas npubbinb pe3epBbl
Bantota 6anaHca, 3aeMHble 3aeMHble
Mepvop BbIpYyYKa, (y6bITOK), (cobcTBEHHBIE
ThbiC. py6. cpeAcTBa, cpeAacTBa,
TbiC. pyb6. TbiC. py6. cpeacTBa),
TbIC. pYy6. TbIC. py6.
ThIC. pyo6.
2004 2887 149 -265 989 15413 323 4796 731 1061 355 791 566
2005 28 948 641 341 641 76 035 931 6 464 302 13 416 331 6771737
2006 18 239 183 671 305 115 117 804 11 302 208 24891 872 11 229 089
2007 17 530 302 1675043 188 169 111 37 161 337 32 560 663 18 223 413
2008 29 003574 -11 928 022 429 500 320 42 825 116 38 426 609 187 392 719
2009 35117 655 -161 214 412 650 135 53 472 056 27 490 300 184 156 653
2010 52 736 514 -22 915 335 443 010 008 60 311672 40 507 735 157 965 924
2011 64 578 406 -2 299 062 495 386 914 69 300 738 45 029 920 162 682 400
2012 94 499 597 3875332 614 971 314 94 538 732 63 225 553 86 107 328
2013 128 447 191 215 878 845 810 287 103 795 363 68 961 723 244 170 425
2014 128 536 294 -5 436 577 880 905 418 121 516 284 95 248 612 237 856 868
2015 119 730 461 -42 899 082 915 937 366 165 178 164 61 392 067 183 369 979

Ucmouruk. 1 http://cbsd.gks.ru/

[na oueHKn COCTOAHMA U MNEepCrnekTUB pPas3BUTMA OTpacnu, npeacTaBneHHble B Tabn. 23, AaHHble
COMOCTaBMANUCL C aHanoOrMYHbIMM AaHHbIMU ANA BCEW 3KOHOMUKU. B kayecTBe MCTOYHMKA MHGOpMAaLMK
ucnorsb3oBanachb LeHTpanbHas 6asa ctatucTudeckux gaHHbiXx PefepanbHOi CryxObl rocyaapCTBEHHON
ctatuctmkm (http://cbsd.gks.ru/) pasgen ®vHaHcbl opraHvsaumii. [ns BbIGOPKM OaHHBLIX MCMONb30BaNMCh
cnepyloline 3HaYeHnsa napaMmeTpoB rpynnupoBaHus:

e  BUWA AEATENbHOCTM — BCE;
e OpraHusauMoHHO-MpaBoBas opmMa — BCE;

e TeppuTopus — Poccuiickas cegepauus;

e TUN NPESNPUATUSA — NOSTHBIN KPYr OpraHn3auni;,
e  (opMbl COBCTBEHHOCTM — BCE.

Mo cocTosiHMIO Ha OaTy NpPOBEAEHUS OLEHKM B YKa3aHHOM WCTOYHMKE AOCTYMNHbI AaHHble Ao 2015 .
BKINIOYMTENbHO. [lJaHHble 0 AMHAMUKE U3MEHEHUI YKasaHHbIX Bbille, CBOAHbIX MO BCEM MPeanpUsaTUAM Mo
BCEM OTpacnsM, napameTpoB NpeacTaBieHbl B Tabn. 24.

Mepuopn

BanoBas
BbIPYyYKa,
ThIC. py0.

Yucrtasa npubbinb

(y6bITOK),
ThbIC. pyb6.

BantoTta 6anaHca,

TbIC. PYy6.

[JaHHble 0 AuHaMUKe U3MEHEHUs1 (PUHAHCOBbIX NOKa3aTesien No BCeM OTp

[OonrocpoyHble

3aeMHble
cpepcTBa,
ThIC. py6.

KpaTKOCpO‘IHbIe

3aeMHble
cpencTBa,
ThbiC. pyb6.

Tabnuua 24.

KanuTtansi n
pesepBbl
(cobcTBEHHBbIE
cpeacTBa),
TbiC. py6.

2003 30 016 390 383 1606 337 957 33 928 386 524 3301 560 895 3329 635 341 16 742 970 892
2004 43 233 588 117 1770 956 086 40 354 804 998 4591 402 165 4 249 242 285 17 986 456 834
2005 47 301 441 466 3217 655 865 50 326 054 138 6 586 767 217 5176 225 635 23 753 979 633
2006 60 460 184 316 5158 645 842 65018 917 310 8 356 543 750 6117 677 637 31 055 336 435
2007 75 280 620 925 4988 252 253 82 644 022 509 12 357 450 049 8887932 111 37 039 353 909
2008 87 604 895 671 2098 718 225 97 813 076 020 15585 921 785 10 834 449 780 40 564 473 787
2009 83 450 247 738 3879 963 166 108 336 173 712 17 350 334 343 10 747 404 798 50 020 451 986
2010 102 596 985 339 5750570 137 133 459 697 837 19 333 649 765 11 203 667 610 67 537 157 125
2011 120 183 333 441 5728 647 631 149 477 244700 21 811 989 220 12 510 815 706 72 490 761 201
2012 140 774 240 595 7117 222 620 177 587 083 798 25960 210 813 15 843 957 816 82 680 169 421
2013 174 224 276 914 6 134 825 122 286 508 334 682 33 732 445 709 18 954 250 317 90 710 908 542
2014 185 318 761 746 3965 514 138 264 208 096 140 47 338 340 970 24 743 373 367 93 931 897 118
2015 207 013 914 329 7 553 678 157 293 057 135168 54 296 602 347 26 689 804 469 106 068 223 618

Uemoyruk. 1 http:/icbsd.gks.ru/

B kadecTBe nokasaTenisl OLUEHMBaHWUS COCTOSIHUS U MEPCNEKTUB pPasBUTUA OTpacin UCMONb3oBancsa Tak
Ha3biBaeMbln k0achduumeHT 6eTa, NO3BONSALWNA OLEHUTL YYBCTBUTENBHOCTL U3MEHEHUsT NMoKasaTenen
oTpacin K U3BMEHEHMI0 Noka3aTerie 3KOHOMMKUN B LIENOM (CBOAHBIX AaHHbIX MO BceM oTpacnam). Popmyna
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pacyeTa koadhduumneHTa 6eta MMeeT cnegyrLnn BUA:

5 S0P, P,)
op ’
roe:
p, - NapameTp oTpacnu (B pacveTax WCMONb3yeTCcA 3HauyeHue norapudma WHAeKca W3MEHeHUs

napameTpa 3a nepuog);

P, - NapaMetp 3KOHOMMKM (B pacyeTax MWCMomnb3yeTcs 3HadeHue mnorapudma MHOeKca WU3MeHeHus

napameTpa 3a nepuog);

0%m — AMCNEPCUS MapaMeTpa SKOHOMUKM.

KoadhduumeHt ©OeTa MOXET WMEeTb Kak TMONoXWTemnbHble, Tak W oTpuuaTeslbHble 3HaYeHus.

MonoxutensHoe 3HadeHue koaduuMeHTa cBUOeTenbLCTBYeT 00 OfHOHanpaBreHHOW OUHaMUKe

N3MEHEHUS MapaMeTpoB OTPaACNN U 3KOHOMUKM, OTpuUaTeNbHOE 3HAYEHWE YyKa3blBaeT Ha Hanunyue

pa3HoHanpaBneHHOW ANHaMUKN. XapakTepUCTUKM YyBCTBMTENBHOCTU M3MEHEHMS NoKasaTenen otTpacnm K

N3MEHEHNI0 NokasaTenen 3KOHOMUKM B LIENIOM M HaNpaBfiEHHOCTU U3MEHEHN NpeAcTaBreHbl B Tabn. 25.
Ta6bnuua 25.

XapaKTepMCTVIKM YYyBCTBUTEJIbHOCTU U3MEHEeHUA nokasarenemn oTpacnun K UISMeHeHUr nokasarenemn

9KOHOMUKHN B LEeJIOM U HanpaB/ieHHOCTU U3MEHEHUN

XapakTepucTUKa YyBCTBUTENBHOCTb U3MEHEHUSA
nokasatenen oTpacnv K U3MEHEHMIo Nnokasarenen
3KOHOMMWKM B LilefioM

HanpaBneHue nameHeHus
3HayeHue

nokasareneu oTpacnu K USMeHeHUo

ko3adpcdumumneHTa 6eta o
nokasarenen 3KOHOMUKM B LIeSIOM

[Hamuka nokasartens oTpacnv U3MeHsItTCs
B>1 onepexaroLumy TeMnamm No CPaBHEHUIO C AMHAMUKON OpHoHanpaBneHHoe
N3MeHeHUsi mokasaTenen Bcex oTpacnen

[nHamuka nokasaTens oTpacnn U3MeHsitTCcs Temnamm
B=1 COOTBETCTBYOLUMMN JUHAMUKE U3MEHEHUS NoKa3aTens OpHoHanpaBneHHoe
BCEX oTpacnem

[nHaMuka nokasartensi oTpacnyn U3MeHsItoTCS
0<B<1 3anasgpblBaloWwyMm Temnamm no CpaBHEHUo C OpHoHanpaeneHHoe
OUHaMUKOWN U3MEHEHNs NoKa3aTernen Bcex oTpacnen

[MHamuKa nokasarensi oTpacrv U3MeHsIHTCA
-1<B<0 onepexaroLmMMm Temnamm no CpaBHEHNIO C AVHAMUKOW PasHoHanpaBneHHoe
M3MeHeHUs rnokasaTenemn Bcex oTpacren

[vHamuka nokasaTens oTpacnv U3MeHsITCst Temnamum
B=-1 COOTBETCTBYIOLLUMU AVHAMUKE U3MEHEHWS NoKa3aTens PasHoHanpaBneHHoe
BCeX oTpacnem

[uHaMuka nokasartensi oTpacnyn U3MeHsItoTCS
B<-1 3anasgpblBaloWwyMm Temnamm rno CpaBHEHUo C PasHoHanpaBneHHoe
OVHaMUKOWN U3MEHEHNs NoKa3aTernen Bcex oTpacnen

UemoyHuk: 1. AHanu3 OueHwuka.
PeByJ‘IbTaTbI pacyeTa KOC-)(bq)I/ILI,VIeHTOB beta u OLEHKa COCTOAHUA WM NMepcnektnB pa3BUTUA OTpaciin
npeacTaeneHbl B Tabn. 26.

Tabnuua 26.
PesyanaTbl pacyeTa KOSCb(*)MLIMEHTOB GeTa un OLUeHKa COCTOAHUA U nepCnekTuB pasBuTusa oTpacnu

Temnb! Hanpaenetuve OueHKa nepcneKkTUB pasBUTUA OTPacnu
U3MEHEeHUsA W3MEHeHUs
nokasarens nokasarens
HaumeHoBaHue SEERGIIE oTpacnu oTpacnu
Ko3dpcprum p P npu
nokasarens eHTa OTHOCUTENbHO OTHOCUTENbLHO 3KOHOMUYECKOM
aHanorm4yHoro aHanorm4yHoro pocTe
nokasaresnsi Bcex nokasarensi Bcex
oTpacneu oTpacneu
Temnbl U3MEHEHUs Temnbl N3MEHEeHUs
B peTpocnekTnBHOM
onepexatoiyue, onepexatoyue,
Banosas nepuoae otmMmevaeTcs
-1,80 OnepexatoLne BO3MOXHa BO3MOXHa
BbIpy4Ka pasHoHanpaBneHHas
NMHAMUKE pasHoHanpaBrieHHasi pasHoHanpaBrieHHasi
OnHamuka OnHamuka
B petpocnektuBHomM CHuxeHve
PocT nokasartens
nepvoge otmevyaeTcs nokasaTtens
YucTas npubbinb 1,63 Onepexatowme onepexarwLwmum
OofHOHarnpasneHHas onepexaroLmnm
TEMMoM
OVHaMuka Temnom
Baniota B peTpocnektuBHoM Pocrt nokasarens CHuxeHve
6anaHca 0,95 3anasaplBatolime nepuoge otmevaetcsa 3anasabliBalolimm nokasarens
ofHOHanpaBreHHas TemMnom 3anasgbiBaroLwnm
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Temnb! Hanpaenetuve OueHKa nepcneKkTUB pasBUTUA OTPacnu
W3MEeHeHus N3MeHeHust
nokasarens nokasarens
HanmeHoBaHue SRR oTpacnu oTpacnu
ko3cpcpuum P p npu
nokasarens eHTa OTHOCUTENIbHO OTHOCUTENIbHO 2KOHOMMUYECKOM
aHanorm4Horo aHanorm4Horo pocTe
nokasarensi Bcex nokasarensi Bcex
oTpacneu oTpacneu
OvHamuka TemMnom
B peTpocnekTnBHOM CHwmxeHne
[onrocpoyHble PocT nokasartens
nepuoae otmMmevaeTcs nokasartens
3aeMHble 1,43 Onepexatowme onepexaroLmm
OfHOHanpaBreHHas onepexaroLmm
cpeacTtea Temrnom
OVHamuka Temrnom
B peTpocnekTnBHOM CHwmxeHne
KpaTkocpouHble PocTt nokasarens
nepuoae otmMmevaeTcs nokasartens
3aeMHble 1,85 Onepexatowme onepexaroLmm
OfHOHarnpaBreHHas onepexaroLmm
cpeacTtea Temrnom
avHamuka Temrnom
Kanutanbl n B peTpocnekTnBHOM CHwmxeHne
Poct nokasartens
pesepBbl nepuoae otmMmevaeTcs nokasartens
0,92 3anasgbiBatoyne 3anasgbiBaloLLmm
(cobcTBEHHBIE OfHOHarnpaBreHHas TeMnoM 3anasgpblBaloLmm
cpeacTea) OvHamuka Temmnom

UNemoyHuk: 1. Pacdemsi OueHujuka. 2. AHanus OueHujuka.

[nsa onpegeneHns Mecta oLEHMBaEeMOro aMUTEHTA B OTpacnu, paccumTaeM yaernbHble BEnn4YMHbl (Beca)
nHaHCOBbIX MokasaTtenewn (BanoBOW BbIPYYKW, YMCTOW MNpubBLINKM, BanoTbl 6anaHca, AONroCPOYHbIX U
OONrOCPOYHBLIX 3aEeMHbIX CPEeACTB, KanuTaroB M Pe3epBOB) SMUTEHTA OTHOCUTENbHO aHarornyHbIX
nokasarerien no oTpacnu no uToram nocriegHero oT4ETHOro nepuoaa (CM. H1xe):

3HavyeHue nokasarens
aMuTeHTa no utoram 2016 r.,

3HaveHue nokasarens
oTpacnu no utoram 2015r.,

YaenbHbIV BeC NnokasaTtensi
3MUTEeHTa B oTpacnu,

HanmeHoBaHue nokasarens

TbIC. py6. ThIC. py0. %

BanoBas Bbipyyka 119 730 461 962 352 0,8037654

YucTas npubbinb -42 899 082 -547 414 1,2760506

Bantota 6anaHca 915 937 366 7 687 492 0,8393032

Fonrocpoukbie saemkbie 165 178 164 3768 356 2,2813887
cpencrtea

Kparkocpourble saemHbie 61 392 067 331337 0,5397065
cpenctea

Kanuransi u pesepael 183 369 979 -533 746 -0,2910760

(cobcTBEHHbIE CpeacTBa)

Uemoynruk: 1 http:/icbsd.gks.ru/. 2. Pacdem OueHuwjuka.

Ha ocHOBe npoBefeHHbIX pacyeToB, MOXHO KOHCTaTUpoBaTb, 4To MecTo AO «HOrpalluBecTCTponllpoekT
B OTPaCNu He3HaYUTENbHOE (HE CYLLIECTBEHHOE).

4.5. AHanus pbiHKa Lileccum («NroxXux» Aonros)

Poccuiickuii pblHOK JOMTOB NPOAOIKaEeT YBENMUNBATLCH, U YXKe rocyaapCTBY NPUXOAUTCSA UCKaTb HOBbIE
cnocobbl pelleHnsa npobnembl HemnoralleHHbIX KpeauMToB M obLlen 3akpeauToBaHHOCTM HaceneHus. 3a
2017 roay poccusiHe yxe Nony4unu KpeauTbl Ha cymmy 986,2 mnpg. pybnen, n no gaHHbIM CTaTUCTUKK,
okono 15% 3ToM CyMMbl OYEHb CKOPO OKaXEeTCA B AaHHbIX O NMPOCPOYEHHbIX 3anmax. Obuien obbem
NPOCPOYEHHOW 3a40MKEHHOCTU poccusiH coctaBun 1,43 TpUNIMoHa, U 3aTa CyMMa NpogoskaeT akTUBHO
pacTu.

CnucaHue Ha pblHKE O0NroB

B CMW nosiBunacb nHgopmaums, 4to cnyxba cyaebHbIX NpucTaBoB HamepeHa cnucatb A0 TPUMMoHa
pybnewn NpocpoYEeHHbIX HEBO3BPATHbLIX JOMNMOB, U Y MHOMMX rpaxkgaH nosiBunach Hagexaa Ha KpeauTHYHO
aMHucTuo. OgHako nosgHee MHgOpPMaUusa O CNUcaHWM He NOATBEPAMIIACh: peyb LWra O TEXHUYECKUX
npoueaypax, Tak kak 11% WCNONHUTENbHbLIX NPOU3BOACTB ObINO MpeKpalleHOo M3-3a HEBO3MOXHOCTU
B3bICKaTb UMetoLLmiica gonr. Becero a1o konnyectso coctasuno 488 000 nponssoacTs.

AHanu3 pblHKa OOMroB nokasbiBaeT, 4TO MNpobnema BO3HMKMNA He TONMbko B KpeautHom cdpepe. K
npumepy, gonrn 3a ycnyrm XXKX cerogHsa coctaenstoT 645 mnpg. py6., U nx B3bICKMBaHWE Takke
cTankmBaeTcs CO 3HAYMTENbHBIMU CITOXHOCTAMMW. HeManas 4acTb - MHBECTULMOHHBbIE OOMKHUKN: MOAM
MoKynawT Joporve KBapTUpbl B KayeCTBe WMHBECTULMOHHOIO BIIOXKEHUS, HE MPOXMBAKOT B HUX U He
nnaTaT 3a KOMMyHarbHble YCryru, B pesynbTate 3a40/KEHHOCTb pacTeT Mecsuamm.
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K chnncaHHbIM OTHECEHbl 3ag0fMKEHHOCTH, KOTOpble MPOCTO HEBO3MOXHO B3biCKaTb MO pPasHbIM
npuynHaMm, npu 3ToM UX 06CJ'Iy)KVIBaHVIe TOXe CToUT Hemanbix geHer. OgHako LUMPOKMM MaccaM poCCUAH
He NpuxognTca pacCynTbiBaTb HA aMHUCTUIO, U PbIHOK OONTOB NpoAoJKaeT pacTtu .

PbIHOK NpoAaku A0MroB: TeHAEHUNN N NEPCNEKTUBBI

PbIHOK npogaxu AoJNroB TakKXKe WUCMbITbIBAET CITOXHOCTW. BaHkn, B OCHOBHOM, CTpeEMATCA nepenatb
KOJIIeKTopamM TOJIbKO Oe3HagexHble 3aniMbl, NNaTtexu no KOTOPbIM MNPEeKpaTUinCb YyxXe HEeCKOJIbKO
Mecdues, a ndorga 1 rog Hasapg, no3TomMmy B3blCKaTb YTO-TO KpaVIHe CITOXKHO. COprD,HVIKI/I KOJTTEKTOPCKUNX
areHTCcTB (*)VIHaHCOBO 3anHTepecoBaHbl B MNoliyv4yeHun cCpencrts, MNO3TOMYy Hepegoko B Xon4 uayrt
HE3aKOHHble MeTObl.

PbIHOK npogaxkv AonroB noka AeMoHCTpupyeT poct: B 2016 rogy Ha Topru nonanu 486 mnpg. py6. no
cpaBHeHU0 ¢ 444 mnpg. py6. npowrnoro roga, U Hux Obino npogaHo 364 mnpg. pyonen. B obuien
CMNOXHOCTU pbIHOK Bbipoc ¢ 2014 roga B nontopa pasa, YTo CBUAETENbCTBYET U 06 yBennyeHum obLlero
ob6bema 3a0/MKEHHOCTH, U O CNPOCE Ha KOJINIEKTOPCKME YCMYTW.

Hanbonee npobnemHbIM CEKTOPOM OCTalTCa MUKPO3anMbl, rae Aonsi HeBo3BpaTa gocturaeT 45-50% ot
BCEX BblAaHHbIX CpeacTB. MMKpOUHAHCOBbBIE OPraHN3auun akTUBHO COTPYOHUYAOT C KOMMEKTOPCKMMM
areHTcTBaMu, U Janeko He Bcerga npu aTom cobnogatoTcs npasunia obLLEHUS C AOMMKHUKaMMU.

[MpaBUTENLCTBEHHbIE MEPLI PErYINPOBAHUS

B ycnoBusix yxyaweHust obLuero ypoBHsi 6rarocoCcTosiHWsl HaceneHnsl, pocT pbiHKa 4OMITOB CTAHOBUTCS
Yrpo3oi HaumoHanbHOMYy pasBuTUIO. [JOMKHWK HEe B COCTOSIHAM MOSIHOLEHHO paboTaTtb M cofepxaTb
cemblo, Bce Gonblue niofei okasbiBaloTcst 3a vepTolt GeaHocTu. [ocynapcTBO MbITAeTCsl MPUMEHSITh
criefyolme Mepbl PeryrnmpoBaHuns pbiHka [OMNroB:

BBeneHue npouenypbl 6aHkpoTCTBa. 3akoH 0 BaHKpoTCTBE (hmanuu Jonro obcyxaanca u 6bin B utore
MPUHAT, OOHAKO OH He MpuBEN K CYLUEeCTBEHHOMY ynydweHuio cutyauuun. [pouenypa okasanach
CMVLUKOM JOPOrov U CIOXHOW, MO3TOMY y GOMbLUMHCTBA LOIMKHUKOB HA Hee MpocTo HeT AeHer. loa
KpuTepum BaHKpoTCTBa nonagatoT 6ornee MUMMMOHA rpaxgaH, a BOCNOMb30BanMcb 3TOW npouenypon
He 6onee 2000 3aeMLLMKOB.

OrpaHnyeHne npaBa Ha B3bickaHMe. Pa3pabaTbiBaloTCcsl 3akoHoZaTerbHble Mepbl MO OrpaHUYEHUIo
KonunyecTBa B3bICKMBAEMbIX CPEeACTB, a TakKkKe MO MakCMManbHOMY pasmepy LWTpadoB U MNEHEN,
KOTOpble MOryT HauMcnuTb GaHkW. Noka BCe NPOEKTbl HAXOAATCSA TONbKO B CTaAUN pacCMOTPEHUS.
OrpaHuyeHne npaB KOJEKTOPOB. YCMNOXHSAETCA Mpouenypa OTKPbITUS KONMEKTOPCKUX areHTCTB, OHU
OOMKHbI  OblITb  MoAgYMHeHbl npaBunam  LleHTpobaHka. Kpome TOro, BBOAWUTCS  YrofioBHas
OTBETCTBEHHOCTb 3a HapylLleHMe MpaB 3aeMLUMKOB MPU B3bICKMBAHWUN 3a00/HKEHHOCTEN C MOMOLLLIO
NPOTUBOMNPAaBHbLIX MEP.

[MepcnekTuBbl pasBUTUS CUTyaLUn

lMoka 3akoHogaTeENU W YMHOBHUKM OOCY>KOAKT BO3MOXHbBIE NYTU pelleHnsa npobnembl, cuTyauus
npoaoskaeT yxyawatscsa. PacTteT uncno NnpocpoyeHHbIX NnaTexen, no NOCNeaHNUM AaHHbIM, Y>KE€ OKOMOo
5 MIH. pOCCUSH MMEIOT CNOXKHOCTU C 06CNY>KMBAHMEM B3ATbIX 3a/IMOB.

Bce paHHble O NPOCPOYEHHBbIX MraTexax nepefalTcsa B OHPO KpemuTHBIX HCTOpWi, B pe3ynbraTe
OOIMDKHUKM y)XKe He B COCTOSHMM nonydatb HOBble KpeauTbl B OaHkax, OgHako u3-3a TSKenoro
MaTepuanbHOro MonoXeHUs NgaM npuxoauTes obpawaTtbCa B MUKPOUMHAHCOBbLIE OpraHu3auun u
OpaTb HOBblE 3aViMbl MO THTaHTCKWE MPOLEHTH. B pe3ynbraTe npocpodeHHass cymMMa TONbKO pacTeT, U
NMOSIOXUTENBHOIO MCXo4a y 9TOM cuTyauum HeT. Heobxogmm paboumii NpaBUTENBCTBEHHbBIA MEXaHU3M,
OrpaHUYMBaIOLLNA BO3MOXHYKO CyMMY U Onpenensitowmin XoTst Obl OTHOCUTENBHO 'yMaHHbIE METOAbI ee
B3bICKaHUS.

UemouHuk: 1. http://delonovosti.ru/business/4047-rynok-dolgov.html

PbIHOK MUKpodmHaHcupoBaHusa no ntoram 1 nonyrogua 2017 roga

Mo oueHkam RAEX (3kcnept PA), coBOKynHbI NOpTdENb MUKPO3anMOB ¢ Hadana roga no 01.07.2017
Bblpoc Ha 17% (npotue 13% rogom paHee) un coctasun 103 mnpa. pybnen. bnarogapsa ganbHenwen
akcnaHcun «bBaHkoBckux» M®PO, geMnuHry oTaeNnbHbIX KOMMaHWMM U COKPALLUEHMIO LIECCUMIA, PbIHOK
MUKpOdUHaHcMpoBaHus no utoram 2017 roga MOXeT BblpacTu Ha 4eTBepTb, AOCTUrHyB 120 mnpa.
pybnen. OgHako B nocnegywowme rogbl Temrbl NPUMPOCTa pbiHKa ByaoyT OrpaHuMYeHbl yXXeCcToYeHMeM
perynaTnBHbIX TpeboBaHUN, YTO YXe MPMBENIO K 3aMETHOMY pasferneHUI0 KPaTKOCPOYHbIX CTpaTerun
M®O. Kpome TOro, pocT perynaTuBHbIX M3gepXek n BBefeHwe Tpeboeanun CPO Kk ynpaBneHuto
pUCKaMM OKaXyT CWmbHelllee [aBrieHMe Ha peHTabenbHOCTb oTpacnu. B pesynbtate ¢ pblHka K
cepeanHe 2018 ropga ymgetr He mMeHee 800 komnaHwi, 4TO MpuBeAeT K [anbHeuemMy pocTy
KoHUeHTpauun Ha 100 kpynHenwmnx MOO.

3a 1 nonyrogue 2017-ro noptcens MPO Bripoc ¢ 88 go 103 mnpa. pybnen cornacHo oueHkam RAEX
(Okcnept PA). TpeTb nopTdena mukposanmos ®J1, unm yeteepTb Bcero pbiHka Ha 01.07.2017 3aHumatoT
«B6aHkoBckne» M®O. Mpu aToM NOMOBMHA NpUpPOCTa BCEro pbiHKa 3a 1 nonyrogne 2017-ro npuxoamrcs
Ha KPYMHENMLY KOMMaHWI0 LAHHOro cermMeHTa u pbiHka B uenom — MOK «OTI duHaHc». BTopyo u
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TPETbI0 NO3NLNN B PSHKUHIE MO COBOKYMHOMY nopTdpento coxpanunm MOK «domaiuHue deHbrny n MOK
«MurKpeguTt» cooTBETCTBEHHO. [anbHEWWMWn pPOCT KPyMHEWLWEro cermMeHTa — MoTpebuTenbCcknx
MWKPO3aMOB — CAEPXMBAETCA UX OJSIMHHBIMU CPOKaMW, HU3KOW MapXXoW MO CPaBHEHWUIO C CETMEHTOM
«[0 3apnnaTbl», a Takke OrpaHUYEHHbIM CMPOCOM Ha rogosble 3anmbl nog 40—60%. PocT noptdhenen
rocM®O, opueHTUpoBaHHbIX Ha nogaepxky MCB, npogomxaetcs (+8% c Havana roga no 01.07.2017),
OQHaKo ANnd nogaepXaHus BbICOKMX TEMMOB Heobxoammo Bonblue BnuBaHu u3 oomxeToB. Nogaepxky
MUKpo3anmam BusHecy okasblBaloT, Mpexae BCero, TeHaepHble Mukposanmbl. B cermeHte PDL u3-3a
ucdepnanus adpdekta Hu3konm 6asbl, a TakKe BBEOEHWSI HOBbIX OFPaHUYEHWA MO MapXe U
pe3epBMPOBaHMIO NPOCPOYKM TeMMbl NpupocTa noptdens cokpawtatotcea (18% 3a 1 nonyrogue 2017-ro
npotus 20% 3a 1 nonyrogune 2016-ro).

YBenuyeHne pbiHka B 2017 rogy BbiI3BaHO He TOMbKO POCTOM cermMeHta «baHkoBckux» MO, HO u
HaKoMreHMem «nmnoxvMx [ONroB» BCMNEACTBME MPUOCTAHOBKM LEeCCUMn  NpobrneMHbiX  akTUBOB.
MpubbInbHble PDL-koMnaHMm Gonblue He 3auHTEPECOBaHbl B ONTUMMU3ALMN HanorooOnoXeHUs nytem
Lueccumn npocpoyveHHoro gonra. Tak, TpeboBaHusa 4054-Y no gopmupoBaHuio 50%-Horo n 100%-Horo
pe3epBOB MO MMWKpO3aWMaMm C MPOCPOYKOM CBbile ofHOro M 91 OHs COOTBETCTBEHHO NpuBEOYT K
cokpalleHuto «bymaxHorn» npubbinu. Mo gaHHbIM BaHka Poccuu, cpegHuin AWCKOHT MO YCTYMNEHHbIM
npaeBam TpeboBaHMsa No goroBopam Mukposanma B 2016 rogy coctaensn 76%. [MogoGHbIM ypoOBEHb
ONCKOHTAa He ABMANCS «PbIHOYHLIMY (kak npaBuiio, 85—98%), 4To cBuaeTensCcTBYeT 0 npeobnagaHum Ha
pblHke adhpmnmnpoBaHHbIX Leccuit. CokpalleHne HEPbIHOYHbIX LieCCUiA NPUBEAET K TOMY, YTO OCHOBHOWN
NPUPOCT pbiHKa NpW NpPoYMx paBHbIX Byaet obycnosneH HakonneHnem Ha 6anaHce MPO npobnemHbIx
aKTMBOB, MNPUPOCT KOTOPbIX A0 KOoHua roga coctasut 12-15 wmnpg. pybnen. Bmecte ¢ 1em
aKKymMynmpoBaHue npobnemHoro gomnra npuBedeT K POCTy [ONM NPOCPOYEHHON 3a[0SHKEHHOCTU B
Banosblx noptdensx MPO ¢ 30% Ha 01.01.2017 po 38—-40% Ha 01.01.2018.

HakaHyHe BCTynneHus B NOMHyt cuny TpeboBaHuin 4054-Y Ha pbliHKE NpOCMaTPUBAKOTCS TPU OCHOBHbIE
kateropun M®O: HenoTonnsiemble, KOHCepPBATOPbl, PUCKOBaHHblE. [lepBas BkMwyaeT B cebsa Bcero
HECKOJSIbKO AECATKOB KOMMaHMWI, COBOKYMHas AONS pbiHKA KOTOPbLIX cocTaBndaeT nopsgka 50%, a 3anac
KanMtana u uHaHCOBblE pecypCbl COBCTBEHHMKOB MNO3BOMAT 6e360M€3HEHHO BbINOMHUTL HOBbIE
TpeboBaHns baHvka Poccun ¢ 01.01.2018. Btopas, genawowas CcTaBky Ha KayeCTBO aKTUBOB U
COBEPLUEHCTBOBAHNE CKOPWHra, COCTOUT U3 OTHOCUTEMbHO KPYMHbIX KOMMaHUM N OXBaTbIBaeT OKOMO
Tpetn pblHka. OcTaBlasca 4acTb komnaHun (MeHee 20% pblHKa) B npefaBepun MOBbILEHUA
TpeboBaHu, HaobopoT, OcnabnseT CKOPWHIOBLIE KPUTEPUW, AEMMUHIYst YpoBHEM opobpeHusa ans
HapalmBaHNsl OOMM Ha PblHKE, YTO BMEPBLIE MPUBENO K CHWKEHWIO [ONU MOBTOPHbIX KIMEHTOB B
Bblgavax (cMm. rpacduk 5). Tekywee nepepacnpegeneHve KnveHtckom 6asel MO He okaxeT
CYLLECTBEHHOIO BMUSAHWS Ha 0ObEM cermMeHTa, OfHako OygeT ogHWM M3 MOCNeAHUX MacliTabHbIX
«nepeaenoB pbiHka» B 6bopbbe 3a knmeHTa. Tak kak gemMnuHr kavectBom nopTtdpensa B 2018 rogy ctaHeT
cnvwkoM goporum ansg M®O, nogobHasi mpakTMka OCTaHEeTCs Yy OrpaHMYEHHOro 4YMcna KOMMaHwuh C
fonbwKnm 3anacom Kanutana.

PbIHOK BnepBble 3a HECKOMbKO NeT CyLEeCTBEHHO COKpaTUT Npubbinb U3-3a PerynsaTMBHOIO AABNEHUS U
Aedvumuta KanuTana Ha OpMUpOBaHVWE pPe3epBOB MO NPOGMEeMHbIM MUKpO3anmMam «40 3apnnaTbi».
Haxe poBOMNbHO KpynHble Mo MacwTtabam 6u3Heca KomnaHuum OyayT HYXAATbCA B KanuTarnbHbIX
BMMBaHMSX CO CTOPOHbI COBCTBEHHUKOB. Hanbornee cyllecTBeHHOe ycurneHne perynmpoBaHus KacaeTtcs
uMeHHo PDL-MUKpO3aMMOB Kkak couManbHO 4YyBCTBUTENbHOrO cermeHTta. WM3-3a  yxecTtoyeHust
pes3epBrpoBaHUA MUKpO3anmoB «4o0 3apnnatbl» M®O 13 cOOTBETCTBYHOLLEro CErMeHTa BnepBble MOryT
nokasaTtb oTpuuaTtenbHbIi OMHaHCOBbIN pesynbTaTt no utoram 2017 roga. lNMageHne peHTabenbHOCTU
kanutana Huxe 40-60% B 2011-2016 rogax BbiHyxgaeT PDL-koMnaHuM nepexoautb B CMEXHble
cermeHTbl (IT-nnatdopmbl, paHwmM3bl, nNpoAaxa «KOHBEWEPHbIX» pelueHun, bBonee «ANUHHbIE»
MUWKpPO3alMbl C MOHWKEHHON JOXOOHOCTLIO, PO3HUYHLIE areHTCKMe Npoaaxn onuHaHcoBbIX yenyr). bonee
60% aHKeTUpyeMbIX KOMNaHWi 3asiBUNM O HapaluMBaHWU OWCTAHUMOHHLIX Bbl4ay CBOMX MNPOAYKTOB,
noatomy B 2018 rogy OXuMOalTCA OXECTOYEHHasl KOHKYpeHUMS B MNpPMBIEYEHUWN KIMEHTOB Ha
OHManHOBble KaHanbl W JanbHevillee yBeNWYeHne AONnM MUKPO3aliMOB, MPEeAOCTaBIIEHHbIX TakuM
crnoco6om.

YxxectouyeHne TpeboBaHun perynatopa u ctaHgaptoB CPO npuBegyT K MOBLILEHWUIO NPO3PaYHOCTU
pblHKa, YTO MOXeT npuBneyb BHUMaHMe kK M®O noTeHumanbHbIX MHBECTOPOB. MoMMMO cOnmkeHus
TpeboBaHun no pesepBaM C OaHKoBckMMW, pbiHOK M®PO B 2018 rogy nponaeT BaxHyl CTaguto
NOBbILLEHNA WHOPMALMOHHOW Mpo3padHocTu. BBogAaTca obssatenbHbi ayguT M ero packpbiTue,
COMOCTaBMMOCTb OTYETHOCTW KOMMNaHWi ¢ eguHbiM nriaHom cyetoB (ENNC), a Takke pernameHTupyoLwme
MHOTOYUCIIEHHbIE aCMEeKTbl PUCK-MEHEXKMEHTa U KIMEHTCKMX OTHowweHunh 6asoBble ctaHgapTel CPO.
OnbIT CTpaH, peanu3oBaBLUNX PErynmpoBaHne MMKPOMUHAHCOBBIX MHCTUTYTOB, NMOKa3biBaeT, YTO Mocrne
GOpMMPOBaAHNS  LUUBUMN30BAHHOTO pPblHKA W PErynMpoBaHMs €ro MapXMHanbHOCTb MOCTEMNEHHO
CHmxaeTca. OgHako, HECMOTPSA Ha CokpalleHue NpuUbbINBHOCTU U 3aMeSieHne TEMMNOB pPOCTa, PbIHOK
yXe yepe3 Tpu — NATb feT CTaHOBUTCA Bonee MOHATHbIM U NpuBRekaTenbHbiM Ang 6aHKOB U YaCTHbIX
uHBectopoB. B Poccun dasa perynupoBaHua Havanacb B 2014-M, HO psiA aKTUBHbIX OEWACTBUN
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peanunsoBaH Tonbko B 2015-2017 rogax. B aton cBAsn Mbl oxugaem, yto B 2019-2020 rogax
NPOMN30MAET POCT AOSNM «PbIHOYHBLIX» NMACCMBOB B UCTOYHMKaX poHaupoBaHms MOO.

CornacHo nporHo3dy RAEX no utoram 2017 roga o6bem pbiHka MOXeT npesbicuTb 120 mnpa. pybnen, a
0e3 yyeta «baHkoBckmx» MPO gocturHytb 87 mnpg. pybnen. basoBbi NporHo3 NpegycMaTtpuBaeT pocT
0o0beMOB BblJauM MUKpO3aWMoB Ha 5% oTHocuTenbHo ypoBHA 2016 roga. [OpaviBepamu
MUKPOUHAHCOBOIO pbIHKa MO-NMPEXHEMY OCTaHyTCs 3KcnaHcusa «b6aHkoBckmx» MPO n poct POS-
MUKPOMHAHCUPOBAHNS, KOTOPblE MO3BONAT PbIHKY NpubaBuTb 15-18 mnpa. pybnen oo koHua 2017
roga. [ononHUTEnNbHYI MOAAEPXKKY PbIHKY MOXET OKa3aTb BbIXO4 Ha HEro JOYepHen KomnaHum
Cb6epbaHka Poccun — MKK «Bblgatowmecs Kpegutbl», a Takke CTPYKTYp MOOMMbHBIX Onepatopos
(Hanpumep, MKK «Baw Ycnex» y «BbimnenKom»). Mexagy Tem onbIT nepexoga K perynupyemomy
MUKPOMHAHCUMPOBaHWNIO B ApYrMx cTpaHax MNoaTBepxpaeT, 4Tto Temnbl pocta B 2018-2019 ropax
3amMeanAaTcs, a KONMYeCcTBO UIPOKOB OyaeT cokpawaTtbes. Oxunaaetcs yxo ¢ pbiHka k cepeguHe 2018-ro
0o 800 komnaHui u3 gencteyrolmx 2 295 Ha 01.09.2017, yuuTbiBas, 4YTO 3a BoceMb MecsiueB 2017 roga
peectp M®O faxe ¢ y4eTOM HOBbIX KOMMaHUM cokpaTuncsa Ha 297 nosnumi.

UcmoyHuk: https://raexpert.ru/researches/mfo/1h2017

4.6. AHanu3 npeanoXxeHU No Npogaxe AONroB (AeOMTOPCKOWN 3aA0IMKEHHOCTU, TPE6OBaHMI U T.1.)

Mpu npoBeaeHUN HACTOSLLEN OLIEHKN aHanua NpeanoXeHun no npogaxe Aonros (TpeboBaHwUi, KPeaMTOB,
3alMOB) MPOU3BOANIICA C UCMONb30BAHNEM CIEAYIOLLMX OTKPbITbIX UCTOYHUKOB:

e 3anor 24, Poccuiickuin nopTan 3anoroBoro uMyLlecTsa

(http://www.zalog24.ru/region/rossiva/vse/dolqi/);

e Poccunckuin noptan Toprosnu npobnemHbiMu aktusamu (http://www.distressed.ru/rubric_6.html).
B Bblleyka3aHHbIX OTKPbITbIX UCTOYHMKAX CyLLeCTBYeT MHOXECTBO MpearnoXeHur Mo npodaxe [Oonros
(TpeboBaHuii, KPeaMTOoB, 3aMOB U T.M.), UMEIOLLMX PSS XapakTepHbIX (DaKTOpPOB:

e  TWN JOSMKHMKA (lopuanyeckoe nuuo, dusnyeckoe NUuo, MHANBMAYarnbHbIN NpeanpuHumaTtens);

e  parioH MECTOMONOXEHUS AOMKHMKa (MHOXECTBO pernoHoB Poccum);

e obecrneyeHne — ectb obecneyeHune (3anor), oTcyTcTBNE 0becneyeHns;

e CcTagus pasbuvpaTtenbcTBa - gocyaebHas, cynebHas n NcnonHUTENbHOE NPOU3BOACTBO;

e CyMMa gonra;

e  LieHa NpearnoXeHus;

e  COOTHOLLEHUE LIEHbI NPEANOXEHUSA K CYMME oNra 1 BENMYMHA OMCKOHTA.
lMpu npoBefeHNe HACTOSILLIEN OLIEHKM B paMKax AaHHOIO aHanv3a, NPoBOAUIICA aHann3 NpeanoxeHni no
npogaxe Aonros (TpeboBaHWiA, KPeANTOB, 3aAMOB U T.M.), UMEIOLLIMX CNegylolmne XxapakTepuctuk (Mcxoas
13 oLEeHMBaeMbIx NpaB TPeboBaHMIN), CXOXKMX C XapaKTepUCTUKaMmn OLLEeHNBAEMOW 3a40JPKEHHOCTH:

e TWN JOIXHMKA (HOpMAaMYECKOoe Nuuo);
pPanoH MecTononoXxeHnss AormkHMKa (TpeboBaHusa He NpeabABNANMUCH);
obecneyeHne — c obecrnevyeHnem (3anoroM unu NopydnTeEnNBLCTBOM), 63 obecneveHus;
cTagus pa3bupartenbcrBa - gocyaebHas;
cymma gonra (TpeboBaHus He NpeabsaBNSAnuCh);
COOTHOLLEHME LeHbl MpeanioxeHuss K cymMMe Jonra M BenuumMHa AuckoHta (TpeboBaHusi He
NpeabSABMANNCS).
B pesynbTtaTe NpoBEAEHHOr0 aHanu3a BbllleyKa3aHHbIX PeCypCoB, B YacTW NMPEANOXEeHUA No npogaxe
ponroe (TpeboBaHWW, KpeguToB, 3aiMOB M T.M.), UMEKLLUX CneyloLlime XapakTepucTuk (Mcxoga u3
OLEHMBaeMbIX MpaB TPebOBaHWUM), CXOXKMUX C XapaKTEPUCTUKAMU OLEHMBAEMOW 3a[O0JDKEHHOCTM, He
BbISIBIIEHO MPEANOXEHUA MO MNpofaKe 3aJO0IMKEHHOCTEN CXOXUX MO OMNMCAHHBIM XapaKTepucTvkam C
OLEHMBAEMOW 3a0JKEHHOCTbIO.

4.7. O6Lwue BbIBOAbI

Bbi8o0hbi:

1. o umoeam Hosibpsi - Oekabpsi 2017 2o00a Habmodaemcsi eoccmaHosrieHue (yrnydweHue)
3KOHOMuYeckol cumyauyuu, Habmodaemcsi pocm BBI1, cenbckoeo xo3slicmea u obpabambigaroujux
npousgodcms, pocm uUH8ecmuuuli 8 OCHOBHOU Karnumari, CHUXeHUe UHQISuUU U KpeOUumHbIX CMaesok.
BoccmaHasnusaemcs u 8HympeHHUL Cripoc — Kak nompebumensckull, mak U UH8ECMUUUOHHbIU.

2. B pesynbmame rnpogedeHHO20 aHarnu3a rpednoxeHuli no npodaxe 0osizo8 (mpebosaHul, Kpedumos,
3alimos u m.mn.), umerwux credyruwue xapakmepucmuk (Ucxo0s U3 ouyeHusaeMbIX rpas mpebosaHul),
CXOXUX C Xapakmepucmukamu oueHusaemol 3a00/KeHHOCMU, HE 8bISI8NIEHO rpPeOdrioXeHul o rnpodaxe
3a0or/mKkeHHocmel CXOXUX 0 OfuUCaHHbIM XapakmepucmukaM ¢ oueHU8aemMol 3a00/IKEHHOCMbIO.
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V. METOAONOrns OLLEEHKU

5.1. O6Lwwue nonoxeHus

B cootBeTcTBUM C TpeboBaHMaMM PenepanbHOro ctaHgapTa oueHkn «O0Lwmue NoHATUST OLEHKM, Noaxoapl
n TpeboBaHus k npoeegeHuto oueHkn (PCO Ne 1)», ytBepxaeHHoro [Mpukasom MwuHUcTepcTBa
3KoHOMUYeckoro passuTtus Poccuiickon ®epepauun (MunakoHompassutua Poccun) Ne 297 ot 20 mas
2015 r., OCHOBHbIMM NOAXO4AMW, UCMONb3YEMbIMU MPU NPOBEAEHUN OLEHKU, SIBNSOTCA CPaBHUTENbHbIN,
[OXOAHBIN 1 3aTPaTHbLIN.

B cooTtBeTcTBMM C nonoxenuamun MexgyHapogHoro craHgapta dwmHaHcoBor oT4vyeTHoctn (IFRS) 13
«OueHka cnpaBefnMBON CTOMMOCTUY» OCHOBHbLIMM NMOAXOA4AMMU K OLIEHKE SABMSKOTCA PbIHOYHbLIN, JOXOAHBIN
W 3aTpaTtHbIN nogxodbl. B Lenom obwime nogxoabl K OLEHKE B YKa3aHHbIX CTaHOapTax He npoTuMBopevar

[pYT ApYTY.

5.2. O6LMe NOHATUA OLIeHKHN

B cootBeTcTBUM C TpeboBaHusaMM PenepanbHOro ctaHgapTa oueHkn «O0Lmue NoHATUS OLEHKM, Noaxoapl
n TpeboBaHus k NnpoBedeHnto oueHkn (PCO Ne 1)» k 0OOBbEKTY OLIEHKM OTHOCATCS OOBEKTbI MpaXKaaHCKMX
npas, B OTHOLLEHMWN KOTOPbIX 3aKkoHoAaTenbCTBOM Poccunckon Pefepaumm ycTaHOBEHA BO3MOXHOCTb WX
y4acTus B rpaxkgaHckoM obopoTe.

LleHa — 3710 geHexHas CyMMa, 3anpawimBaemad, npennaraemad unu ynnadmBaemasa ydYaCTHUKamMu B
pesynbTare COBepLLIeHHOIh mnnm npe,u,nonaraemoﬁ cOenkun.

CToMmoCTb 06beKTa OLeHKU — 3TO Hambonee BeposTHas pacyeTHas Bernu4vuHa, onpegeneHHasa Ha aaty
OLEHKM B COOTBETCTBMM C BblIOpaHHbIM BWAOM CTOMMOCTM cornacHo TpeboBaHusam ®egepanbHOro
cTaHgapTa oueHkn «Lenb oueHkn n Buasl ctoumoctn (PCO Ne 2)».

CnpaBeanuBasi CTOMMOCTD - LieHa, koTopas Obina 6bl nonyyeHa npy npogaxe akTvMBa Unun ynnadeHa npwm
nepepade obssatenbCTBa MNpu NpoBedeHMU onepauny Ha LOOPOBONBLHOM OCHOBE MeXOy YydYaCcTHUMKaMu
pblHka Ha paTy oueHkn (MexayHapogHbln cTaHgapT duHaHcoBon otyeTHocTn (IFRS) 13 «OueHka
cnpaBeanMBoON CTOMMOCTMY).

WToroBas BenuumHa CTOMMOCTM — CTOMMOCTb OOBEKTA OLIEHKM, paccuuTaHHasi npu MCMorb30BaHUK
NnoaxodoB K OueHke U  0BOCHOBAHHOIO OLEHLWMKOM corfacoBaHus (o6obleHns) pesynbTaTos,
Nomny4YeHHbIX B paMKkax NPUMEHEHUS PasnuyHbIX MOAXOA0B K OLIEHKE.

Moaxon K OLeHKe — 3TO COBOKYMHOCTb METOA0B OLeHKN, 0O0beaMHEHHbIX 00Lwen metogonorven. Metoza
npoBeAeHNs OLEHKN ODBbEeKTa OLEHKM — 3TO NocrneaoBaTeNbHOCTb MpoLeayp, NO3BOMsWas Ha OCHOBE
CyLLLeCTBeHHOIZ anda gaHHoro mMmetoga MHd)OpMauMM onpenenntb CTOMMOCTb obbekTa OLUEHKM B paMKax
OAHOT0 N3 NOAX0O0B K OLIEHKE.

[aTta onpegeneHna CTOMMOCTU OOBLEKTa OLIEHKU (JaTa NMpPoBeAeHUSA OLeHKU, AaTta OLEeHKU) — 3TO
[aTa, N0 COCTOSHMIO Ha KOTOPYHO onpeaerneHa CToMMOCTb 06bekTa OLEHKM.

NHbopmauuss o cobbiTUaX, Npousolledlnx focre [OaTbl OLEHKU, MOXeT ObiTb ucronb3oBaHa Ans
onpeneneHns CTOMMOCTU OBObEKTa OLEHKU TONbKO AN MOATBEPXOEHUS TEeHAEHLMIN, CNOXMBLUMXCA Ha
[aTy OLEeHKU, B TOM clny4ae, koraa takas MHopMaLUusi COOTBETCTBYET CIIOXUBLUMMCS OXUAAHUAM pbiHKa
Ha OaTy OLEeHKM.

OonyleHne — npennonoXxeHue, MNMpUHUMaemMoe Kak BepHoe UM Kacawlleecss (paKkToB, YCMOBUA WK
06CTOATENBLCTB, CBSA3AHHLIX C OOGBLEKTOM OLIEHKM UMM NoAXOAaMWu K OLeHKe, KoTopble He TpebyloT
NPOBEPKMN OLIEHLLMKOM B NMPOLIECCE OLIEHKN.

O6bekT-aHanor — o6beKT, CXOAHbIN 06'beKTy OLUEHKM NO OCHOBHbIM 3KOHOMWUYECKMM, MaTepualibHbIM,
TEXHNYECKNM U OPYIMM XapakKTepucTtukam, onpenendarowmm ero CTOMMOCTb.

5.3. O6Lliee onucaHve Noaxoa40B U MeTO,

5.3.1. Obwee onucaHue MNOAXOOAOB W METOAOB OLIEHKM B COOTBETCTBMM C [MOJIOXKEHUAMMU
MexayHapoaHoro crtaHgapTa cuHaHcoBon otyeTHocTu (IFRS) 13 «OueHka cnpaBeanvBowm
CTOMMOCTUY

3ampamHbit nodxod. 3aTpaTHbI NOAXOA K OLEHKE — 3TO NOAXOA, MpU KOTOPOM OTpaxkaeTcs Cymma,
KoTopasi noTpeboBanack Obl B HACTOSALLUMA MOMEHT ANS 3aMeHbl NPOU3BOAUTENBHOW CNOCOBHOCTU akTMBa
(4acTo HasbiBaeMOW TeKyLLEN CTOMMOCTbIO 3aMeLLEHNS).

C Touku 3peHua npoaasLa Kak ydaCTHUKa pblHKa LeHa, KOTopas Obina 6bl nony4yeHa 3a aKktuB, OCHOBaHa
Ha Toun CyMMe, KOTOPYK NnoKynaTteslb KakK y4aCTHUK pPbIHKA 3annaTtur, YTOObI ﬂpMOGpeCTM U NocTponTb
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3amMeLlarmnn aktne, obnagarolwmn CoNnoCTaBUMON MOMb30W, C Y4EeTOM MoparnbHOro m3Hoca. lMpuynHa
3TOro 3aKknio4aeTcs B TOM, YTO MOKynaTenb Kak y4aCTHUK PbiHKa He 3annatun Obl 3a akTuB cymmy borbLue,
YyemM CymMMa, 3a KOTOPYyHD OH MOr Obl 3aMeHWUTb MPOM3BOOUTESNIbHYD CMOCOBGHOCTbL [OAHHOrO akTuBa.
MopanbHbIn M3HOC BKNOYaeT B cebsa bumandeckoe yxyaweHue, (yHKUMOHANbHOE (TEXHONorm4eckoe)
yCTapeBaHue 1 3KOHOMUYECKoe (BHELLUHee) ycTapeBaHue, U sBnsdeTca 6onee LUMPOKMM MOHATUEM, YEM
W3HOC B LEeNsx MNOAroTOBKM M NpeacTaBneHns oMHaHCOBOW OTYETHOCTU (pacnpepeneHne UCTopuveckon
CTOMMOCTM) UMK HanoroBbIX Lensax (MCnonb3oBaHWe onpeferieHHbIX CPOKOB MonesHon cnyxbbl). Bo
MHOIMMX Cry4yasx MeTO TeKylleh CTOMMOCTU 3aMeLLeHUs UCMNOoMb3yeTcs ANs OLEeHKM CcnpaBeannBou
CTOMMOCTU MaTepuasibHbIX akTUBOB, KOTOpbIE UCMOMb3YOTCS B KOMOMHAUUK C APYTMMU aKTMBaMu Unu C
APYrMMun akTuBamu u obsisatenscTBamMm.

PbIHOYHbILU 100x00. PbIHOYHBLIN NOAXOA K OLEHKE — 3TO MoAXod, NPV KOTOPOM MCNOMb3YHTCH LEHbl U
apyrasi ymecTtHasi MHdopMauusi, reHepupyemasi PbIHOYHbIMKW OMepauusiMM C  WOEHTUYHBIMW - UIK
COMoOCTaBUMbIMWU (TO €CTb aHamnornMyHbiMK) akKTMBaMu, 00s3aTenbCTBAMW WU TPYMMNOA  aKTUBOB WU
0b65a3aTenbCTB, TaKoW Kak OU3Hec.

B meTogax oueHKM, COBMECTUMBIX C PbIHOYHBLIM NOAXO40M, HaCTO MUCMOJIb3YKTCA PbIHOYHbIE MHOXUTENN,
BO3HMKAIOLWIME M3 KOMMSEKTa COMOCTaBMMbIX MNokasaTenen. MHoxuTenm MOryT HaxoguTbCA B OAHUX
Ouvana3oHax C [ApyrmMm  MHOXUTenem Mo KaXgomMmy COonoCtaBMMOMY NOKasaTesto. Ons Bbl60pa
Hagnexawero MHOXUTENA U3 anana3oHa Tpe6yeTcs| ncnonb3oBaTb CyXaeHune C y4eTOM KaydeCTBEHHbIX U
KOJIM4eCTBEHHbIX CbaKTOpOB, cneu,mcbwqecmx AnsA OUEeHKN.

MeToabl OUEHKM, COBMECTMMbIE C PbIHOYHbIM  MOAXOAO0M, BKMKOYakT MaTpuU4vHoe LleHOO6pa3OBaHMe.
ManMque Ll,eH006pa3OBaH|/|e — 3TO MaTeMaTU4eCcKUn MeToa, VICFIOJ'Ib3yeMbII7| npenmMmyuieCtBeHHO Aansa
OLUEHKM HeKOTOpbIX BWUAOB d)I/IHaHCOBbIX MHCTPYMEHTOB, TaKUX KaK [O0NroBble UEHHble 6ymar|/|, He
OCHOBbIBaAChb Wb Ha KOTUPYyeMbIX UeHax Ha onpenerieHHble LeHHble 6ymarw, a CKopee Ha OTHOLWUeHun
LI€HHbIX 6ymar K OPYrMMm KOTUpyeMbIM LEHHbIM 6yl\/|araM, NCMOoJ1b3yeMbIM KaK OpUeHTUp.

Loxo0HbIU nodxod. [JoXoAHbIN NOOXOA K OLEHKEe — 3TO MOAX0o4 Npu KOTOpoM Oyayuine cymmbl (Hanpumep,
NOTOKN AEHEXHbIX CPEACTB UNWN OOXOAbl M pacxonbl) Npeobpa3oBLIBAOTCA B €4MHYI0 CYMMY Ha TEKYLLUA
MOMEHT (TO eCTb AWCKOHTUPOBaHHY'0). [Mpn 1cnonb3oBaHMM OOXOAHOMO NOAXOAA OLEHKa crpaBeasMBoi
CTOMMOCTW OTPaXkaeT TeKyLUNE PbIHOYHbIE OXUAAHWNS B OTHOLLEHMMN TaKMX ByayLLIMX CyMM.

MeToabl OLIeHKM AOXOAHbIM NOAXOAO0M BKMNHOYALOT:
(a) meToabl OLEHKM NO NPMBELEHHON CTOUMOCTM;

(b) Mogenu oueHkn onuuoHa, Takue kak dopmyna bnaka-LLloynca-MepToHa unu GuHomMuanbHasi Moaenb
(TO ecTb CTpykTypHash mMogenb), KOTOpble BKMIOYAT METOAbl OUEHKW MO MpUBEOEHHOW CTOMMOCTM U
OTpaXkaloT Kak BPEMEHHYI0, TaKk U BHYTPEHHIOIO CTOMMOCTb OMUUOHA;

(C) MeTod OUNCKOHTUPOBAHHbIX OEHEXHbIX MOTOKOB, KOTOprVI ncnonb3dyeTcd Ond OUEHKU CﬂpaBe[J,J'IVIBOVI
CTOMMOCTUN HEKOTOPbIX HeEMaTepUualribHbIX aKTUBOB.

5.3.2. Obwee onucaHMe NOAXOOOB M METOAOB OLIEHKM B COOTBETCTBUM C MOJIOXKEHUAMMU
®depepanbHbIX CTAaHAAPTOB OLIEHKU

Mpn npoBeaoeHWN HacTOSALLEN OLEHKM BbllleyKasaHHble Moaxodbl K OLEHKe CcrpaBeanunBoii CTOMMOCTM
KOHKPETU3NPOBAnnCb, AOMOMHANUCL M PacLUMPANUCL Ha OCHOBE MOonoXeHuin denepanbHbIX CTaHOapTOB
OLIEHKW, AEVCTBYHOLLMX Ha JaTy NpoBeAeHUst OLEHKU U COOTBETCTBYIOLLMX BUAQY 0OBbEKTa OLIEHKM.

JoxoagHbin nogxon — COBOKYNMHOCTb MeTOoAOB OLEHKNM CTOMMOCTU 00beKkTa OLEeHKM, OCHOBaHHLIX Ha
onpepgeneHnn oxmgaemblX 4OXoO0B OT 00BbEeKTa OLIEHKN.

Ycnosusi _npumeHeHusi 0oxo0Hoz2o nodxoda (8 coomeemcmeuu ¢ @CO Ne 1). [NoxoaHbi noaxon
NPUMEHSETCH, Koraa CyLlecTByeT OOCTOBepHasi MHpopmaums, no3sonstoLasa nporHosmposate byayuime
[0oXo4bl, KOTopble OOBLEKT OUEHKM crnocobeH NPUHOCUTbL, a TaKkKe CBHA3AHHblIE C OOBLEKTOM OLIEHKM
pacxogpl. INMpy NpUMEHEHMN OOXOAHOrO NoaxoAda OLUEHLUUK onpedensieT BENuUMHy Oyaylimnx OOXOAOB U
pacxofoB U MOMEHTbI UX MOJTyYeHUS.

Mcnonb3oBaHne JOXOO4HOIO Noaxoda Afsl pacyeT PbIHOYHOW CTOMMOCTU 3a[0IMKEHHOCTU OCHOBAHO Ha
ONCKOHTMPOBaHUN HOMUHarnbHOW (6anaHCoBOW) BENUYUHBI 3a00ImKeHHOCTU. [py 3TOM cTaBka AMCKOHTa
BbIOMPAETCA C Y4ETOM MHOXECTBa YCINOBUI, cpeau KOTOpbIX — HOpMa goxoda NpeanpusTuUsl-OOIDKHUKA,
CTOMMOCTb 3aEMHOro Kanutana Ans OOJPKHWKA, pe3ynbTaTbl (PMHAHCOBOrO aHanmsa OOIMKHUKA U MHOroe
apyroe. lpenBaputenbHbIM 3TanoMm Takoh paboTbl OOMKEeH cTaTb (PMHAHCOBLI aHanmM3 [AOMKHUKA.
CyuwiectByeT TaKkKe BO3MOXHOCTb MPOU3BOAUTE AMCKOHTMPOBAHWE 3a[0IDKEHHOCTU MNpeanpustus
LeNIMKOM, He pasfenss ee Ha 3af0JPKEHHOCTb Pa3NMyHbIX JOJPKHUKOB. B aTOM cnydae B kadecTBe cpoka
ONCKOHTMPOBAHNST MOXHO ©OpaTb ko3dbdUUMeHT obopavyMBaemMoCTU 3a00JDKEHHOCTU (B OHSAX),
paccuyMTbiBaeMbIN Npy NpoBeaeHUn (pPUHAHCOBOrOo aHanusa npeanpuatnsa. Kpome aToro, cywecTByeT U
TPEeTU MOAXOA — C TOYKM 3peHus 3aTpaT NpeanpuaTus — KpeguTopa, CBS3aHHbI CO CTapeHueMm
nebutopckon 3a40MmKeHHOCTU. YKasaHHbIM MOAX04 BMONHE MOXET OblTb MCMOMb30BaH B psade Criyvyaes
AN pacyeTa TeKyllen CTOMMOCTU 3a[0fKEHHOCTM, €CNU HeT BO3MOXHOCTU Ans aHanm3a 6GanaHcos
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aebutopos.

B uenom meTtoguueckue nogxodbl K peanu3aumyM OOXOLHOrO noaxoda B yKasaHHbix PepepanbHbix
cTaHgapTax oueHkn un MexayHapogHom cTaHgapTe duHaHcoBo otdyeTHocTn (IFRS) 13 «OueHka
cnpaBeniMBo CTOUMOCTUY» He NPOTMBOPEYMBBI.

3anaTHblﬁ nogxon — COBOKYMHOCTb MEeTOAOB OUEHKM CTOMMOCTU 00beKkTa OLEHKW, OCHOBAaHHbIX Ha
onpepeneHnn 3artpar, HeobxoaMMbIX ANs BOCCTAaHOBNEHUA NMbo 3aMelleHnst 00bekTa OLEHKN, C y4yeTOM
€ro n3Hoca un yCTapeBaHMVI.

Ycnosusi MpUMeHeHUsl cpagHUmessHo20 nodxoda (8 coomeemcmeuu ¢ ®CO Ne 1). 3aTpaTHbIi noaxoa
NPUMeHsieTCs, Koraa CyLLeCTBYeT BO3MOXHOCTb 3aMeHWUTb OGbEeKT OLEHKM OpPYrMM OBbEKTOM, KOTOpbIN
nnbo aBNAeTCcA TOYHOW Konuen obbekTa OLeHKM, MMBo MMeeT aHanornyHble nornesHble cBowcTea. Ecnu
OOBEKTY OLEHKM CBOWCTBEHHO YMEHbLUEHWE CTOMMOCTM B CBSI3U C  (PM3NYECKMM COCTOSIHUEM,
(bYHKUMOHAMNbHBIM UMM 3KOHOMMYECKUM  yCTapeBaHWEM, TMpW TMPUMEHEHUM 3aTpaTHOro rnoaxoda
HeoBX0aMMO yYUTbIBaTb U3HOC U BCE BUAbI YCTapEBaHMUIA.

Mcnonb3oBaHvWe 3aTpaTHOro noaxoda Ans pacyeT CTOMMOCTM 3afoSbkeHHocTM (MpaB TpeboBaHus)
OCHOBAHO Ha OLEHKe 3aTpaT MpeAnpUSATUA-OO/KHMKE, OBYCMOBMEHHBIX «CTapeHWeM» 3a40IKEHHOCTM.
Mpy Mcnonb3oBaHWM 3aTpaTHOrO NMOAXOAa MO OTHOLLEHUID K HOMMHANbHOW CTOMMOCTU 3a[0/KEHHOCTU
OLIEHMBaEeTCA ee ocTaToyHasi CToMMocTb. [Mpu pacyeTe yy4uTbIBAOTCS MOTEpU MPEANpUsaTUS-KpeauTopa,
BO3HMKAIOLLME C HEOBXOAMMOCTbIO NoadepKaHWs YPOBHS 3a40/MKEHHOCT OT MOMeHTa ee ob6pasoBaHus
[0 [aTtbl oueHku. B coctaB aTuX MoTepb BKOYAOTCS, BO-NEPBbIX, MOTEPU NpeanpuaTusi-kpeautTopa ot
WHMAUMK, a, BO-BTOPbIX, MOTEPU, CBA3AHHbIE C HEOBGXOAMMOCTBIO U3bICKMBATL WCTOYHUKM OBOPOTHBLIX
CPEACTB, B CBA3K C 3aMOpPaknBaHNeM (PUHAHCOBbIX PECYPCOB B 3a40MKEHHOCTY.

B uenom metoguyeckne noaxodbl K peanvs3auuu 3aTpaTHOro noaxoda B YkasaHHbIXx degepanbHbIX
cTaHgapTax oueHkn un MexagyHapogHom cTaHgapTte duHaHcoBon otyeTHocTn (IFRS) 13 «OueHka
crpaBefMBO CTOUMOCTU» He MPOTUBOPEYNBSI.
CpaBHUTENbHbIN (PbIHOYHbINA) NOAXOA — COBOKYMHOCTb METOAOB OLIEHKM CTOMMOCTU OOBbEKTa OLEHKMU,
OCHOBaHHbIX Ha CpaBHEHUN OOBEKTA OLEHKM C aHanormyHbiIMM OOBEKTaMW, B OTHOLUEHUN KOTOPbIX
nMeeTCsl MHpopMaUus O LieHax COeNokK C HUMM.

Ycrosusi _nMpUMEHEHUsl _cpasHUMmMesibHo20 (pbiHOYHO20) nodxoda (8 coomeemcmeuu ¢ ®CO Ne 1).
CpaBHUTENbHbLIN (PLIHOYHBLIN) NOAXOA MPUMEHSIETCS, KOraa CyLLECTBYET AOCTOBEpPHAs U AOCTynHas Ans
aHanusa uHdopmaLus O LieHaxX U XapakTepucTUKax 06 bEKTOB-aHaNoroB.

CpaBHUTENbHLIV _(DPbIHOYHBLINM) NoAxo4 K OLeHKke npaB TpeboBaHWs (3a40IMKEHHOCTU) MOXET ObiTb
MCMNOMb30BaH B Tex cny4vasx, Korga gonrM kpegutopa (3aeMiiuka) AOCTaTOYHO LUMPOKO MpoJatoTcsl Ha
pblHKe, rMaBHbIM 00pa3oM Torga, korga Kpegutopamu (3aemiimkamu) ABASOTCA KPYMHbIE KOMMaHuw,
PbIHOK OONITOB KOTOPbIX AOCTAaTOMHO Pa3BUT, U CTOMMOCTb 3aA0/HKEHHOCTU MOXHO OOCTAaTOYHO HECIOXHO
onpenenuTb No KOTUPOBKaM CTOMMOCTWU MX OONTrOBbIX 00s3aTenbcTB. Ecnn gonrn gaHHOro OAOMmMKHUKA He
KOTUPYIOTCSH, HO aHanu3 AesaTeNnbHOCTU OOIMKHMKA NO3BOMSIET cAeNnaTh BbIBOA O CXOXECTU €ro MonoXeHust
C MONOXEHMEeM Tex NPeanpuAaTUn, JONMM KOTOPbIX MPOAAKTCS, AN OLEHKN 3a40SMKEHHOCTU MOXHO
NPUMEHUTb METOA, CXOOHbIA C METOAOM PbIHKA KanuTana npu oueHke GuaHeca.

B uenom metoguyeckme MOAXOAbl K peanu3aumy CpaBHUTENBHOMO (PbIHOYHOMO) MoAxoda B YKasaHHbIX
depepanbHbIX CTaHOgapTax oueHkn n MexayHapogHoMm cTaHgapTe dmHaHcoBon oTyeTHocTu (IFRS) 13
«OueHka cnpaBenMBo CTOMMOCTUY HE MPOTUBOPEYUBEI.

5.4. CornacoBaHue pe3ynbTaToB OLIEHKU

B cooTtBeTcTBMM C nonoxennammn MexagyHapogHoro craHgapta dwmHaHcoBon oT4vyeTHoctn (IFRS) 13
«OueHka cnpaBegnvMBoON CTOMMOCTM» €CNU AN OLUEHKW CrpaBeanMBOW CTOMMOCTM  UCMOMb3yOTCSH
MHOXECTBEHHbIE METOAbl OLEHKMN, TO pe3yrbTaThl (TO eCTb COOTBETCTBYHOLLME NOKasaTenu cripaBearnvBom
CTOMMOCTW) [OOMMKHbI OLeHMBATBLCS MyTEM pPacCMOTPEHUsi LiernecoobpasHOCTU AuanasoHa 3HayYeHun,
0603Ha4YeHHbIX AaHHbIMK pe3ynbTatamu. OueHka cnpaBeanMBoi CTOMMOCTU - 3TO 3Ha4YeHue B npegenax
Takoro guanasoHa, KoTopoe Hamboriee TOYHO NpeacTaBnsieT cnpaBeniMBY0 CTOMMOCTb B CIIOXMBLUMXCS
obcTosATENLCTBAX.

CornacoBaHue pe3ynbTaTOB OLEHKM OObeKTa OLEHKM, MONYyYEHHbIX C MCMONb30BaHMEM pPa3fNYHbIX
METOOB U MOAXOLOB K OLEHKE, N OTPaXeHUe ero pesyrnbTaToB B oT4eTe 00 OLEHKE OCYLLECTBNSANTCSA B
cooTtBeTcTBUM C TpeboBaHmamu ®CO Ne 1.

OueHWMK Anst MNofyYeHWss WUTOroBOM CTOMMOCTM OOBEeKTa OLEHKM OCYLLECTBRSET COrfacoBaHue
(obobLieHne) pe3ynbTaToB pacyeTa CTOMMOCTM OObEeKTa OUEHKUM NpU UCMOMb30BaHWUM  Pa3fINYHbIX
NoAXOAOB K OLIEHKE M METOOO0B OLEHKU. Ecriv B pamkax npuMeHEeHWst Kakoro-nMbo noaxoda OLEHLLMKOM
ncnosnb3oBaHo Oonee 0OHOro MeToda OUEHKU, pe3yrbTaTbl MPUMEHEHUS METOL0B OLEHKU OOIMKHbI ObITb
COINacoBaHbl C LENbio onpedeneHuss CTOMMOCTU OObEeKTa OLEHKW, YCTAHOBIIEHHOW B pe3ynbTaTte
npuMeHeHnst nogxoda. Npy cormacoBaHMM pes3ynbTaToB pacyeTa CTOMMOCTU OObekTa OLEHKU LOIDKHbI
Yy4uTbIBaTbCA BUA CTOMMOCTM, YCTAHOBIIEHHBIN B 3aJaHMU Ha OLUEHKY, a TakkKe CY)XOEHWUs OUEHLLUKa O
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KayecTBe pesysibTaToB, NOMyYEeHHbIX B pamMKkax NPMMEHEHHbIX NoAX0A40B. BbiGpaHHbI OLEHLLMKOM crocob
COrMacoBaHns, a Takke BCe CAeNlaHHble OLEHLIMKOM MpY OCYLLECTBIEHUM COMNacoBaHWs pe3ynbTaToB
CY)XOEHWS, [OONYWEHUss M UCMOoNb30BaHHas MHGOpMauus AOSKHbl ObiTe 0BOCHOBaHbl. B cnyvae
NPUMEHeHNs1 Ansi COrnacoBaHus Mnpoleaypbl B3BELUVMBaHWS OLUEHLMK [OMmMKeH o6ocHoBaTb BbIGOP
MCMOrb30BaHHbLIX BECOB.

B uenom, metogudeckue noaxodbl K peanusaumm COrfiacoBaHWs pesynbTaTOB He MNpoTUBOPEYMBbI Y
AO0MNyCKalT BO3MOXHOCTb YKasaHWa Hapsgy C KOHKPETHOW BESIMYMHOW CTOMMOCTU elle U UHTepBasibHbIX
3Ha4YeHun.

5.5. BbIOoOp NnoaxoaoB U MeTOAOB OLIEHKU

3arTpatHbif noaxon

3aTpaTHbI NoAxon ANs OUEHKM 3aformkeHHocTeln (065a3aTenbCcTB) ABNAETCA HauMmeHee 3PdEKTUBHBIM U
uenecoobpasHblM. Ero nonesHoctb cBfA3aHa C BO3MOXHOCTbIO COMOCTaBUTb BbIKMAOKM OLEHLLMKa C
peanbHbIMWM 3aTpaTamu, KOTOpbiX TpebyeT pbIHOK And npuobpeTeHus OueHUBaeMbiX akTMBOB (UeHa
KanuTana), T. e. HeobX0OUMO BbISICHUTb, Kakne pacxofbl (C y4eTOM HEODOXOAMMbLIX YCIyr MOCPEOHUKOB,
TPaHCAKLMOHHbIX 3aTpaT) ABMAAKTCA HOPMarnbHbIMW ONS TEKYLLEro pbiHKa. MNMocKomnbKy anemeHTbl ob6bekTa
OLEHKM nNpeacTaBnsloT CcoOOM [ONMroBON (PMHAHCOBBLIM  WHCTPYMEHT, MO3BONAKLWNA  MHBECTOPaM
nprvobpecT JONU B BblAaHHOM 3aEMLUMKY KpeauTe Wnn KpeauTHOM nopTdene u npegycmatpuBaroine
nonyyeHve goxoga Mo HUM B POpPMEe MpOLEHTa M BO3BpaT OCHOBHOM CYyMMbl JOSIFa B YCTAHOBMEHHbIV
CPOK, 3aTpaTHbI Noaxod MOXHO paccMaTtpmBaTb C OnpederieHHoOM Aofierd YCROBHOCTU. Y4uTbiBas
N3NOXEHHoe, creundmnky OOBHEKTOB OLIEHKM, @ Takke Ha ocHoBaHuu N. 24 depepanbHoro CraHgapTa
OueHkn «OBLwpme NoHATMSA OLEHKKM, Noaxodbl K oueHke 1 TpeboBaHus K npoBeaeHuto oueHkmn» (PCO Ne1),
yTBEPXAEHHOro npukasom MwuHakoHompassutua P® ot 20 maa 2015 r. Ne 297, npeacraensetcs
HeLenecoobpasHbiM NPUMEHEHNE METOAOB 3aTPaTHOrO NOAX0Aa K OLeHKE CTOMMOCTU OOBbEKTa OLIEHKM.
CpaBHUTENbHbIV (PbIHOYHbIN) NOAX04

B 3apybexHON npakTuKe pesynbTaTbl CPaBHUTENBHOTO (PbIHOYHOIrO) MNOAXO4a SBMSIOTCA BaXXHbIM
OPUEHTUPOM CTOMMOCTU MPaKTUYECKN BCEX BUAOB COOCTBEHHOCTM. B yCcrnoBUSIX pOCCMICKOW MpPaKTUKu
KrnoYeBon NpobremMon B MCMNONb30BaHUM CPAaBHUTENBHOIO (PbIHOYHOIO) Nogxoda SABNAETCs OTCyTCTBME
AOCTaTOYHON PbIHOYHOW MHGOPMAaLMKM, HEOBXOOMMOW ANA KOPPEKTHOrO UCMONIb30BaHUSA CPaBHUTENBHOMO
(pbIHOYHOrO) Nogxoda. AHanus uHdopMaumMM pbiHKa CAENOK C AonroBbiMM 0bs3atensctBamu B Poccun
no3BonseT caenatb BbIBOA O TOM, YTO KONMYECTBO MNOAOGHbLIX NPeaioKeHUn Ha Npogaxy, COnocTaBUMbIX
C oUueHuBaeMbIMW, BeCbMa orpaHuyeHo. [lonrm TakMx 3aeMLMKOB, Kak NpaBuio, 0ObEKTUBHO HEBO3MOXHO
CpaBHMBaTb C [JONTOBbIMW 00A3aTeENbCTBAMW NPEANPUATUA — YYaCTHUKOB pPbIHKA KOPMOPaTUBHbLIX
obnuraumi, BeKCenbHOro pbiHKa, NMMBO KPYMHbIX NPeAnpUATUMIA, NpaBa TpeboBaHMSA K KOTOPbIM 4OCTaTOYHO
NVKBUAHbI, AaXe Y4YNTbIBAsi YCIOBHOCTb OObEAMHEHUS BhILENEPEYNCIIEHHBIX LONTOBbLIX 00513aTeNbLCTB
(LUeHHbIX Bymar u MHbIX NpaB TpeboBaHWsI) B OOHY KaTEropuio, Tak Kak MX PbIHKA BeCbMa CYLLEeCTBEHHO
oTnuyalrTca apyr ot gpyra. bonee Toro, kak 6610 OTMEYEHO paHee, B OTKPLITOM AOCTYNe NpeacTaBreHbl
TOMbKO OMNUCaHWSA [ONTOBbIX WHCTPYMEHTOB (OnmMcaHvWe Aorra, ero HoMuHana, CTOMMOCTM, OnucaHue
OOKYMEHTOB, MOATBEPXKOALWMX OONT, KOHTaKTHasd uHdopmaums u T. 4.), a kakas-nnbo nHdpopmaums o
COBEpLUEHHbIX cAenkax Mo npogaxe npaB (TpeboBaHWA) OTCYTCTBYET, 4YTO, COOTBETCTBEHHO, He
NMo3BONSsiIET KOPPEKTHO paccyMTaTb HeoOXOAMMblE «3KOHOMUYECKME» MOonpaBku. Takum obpasom,
NoCTpOeHVe, Kak Modenu pacdeTa, Tak W MCNONb30BaHME HECKOPPEKTUPOBaHHLIX MoKasaTenewn
noTeHUManbHbIX 00 bEKTOB-aHaNoroB HEBO3MOXHO: NpY HaNU4MM oMHaHCOBOW MHAOPMaLUNN, OTCYTCTBYET
WHpopmaums ueHosas. MoMMMO 3TOro, HeoBXOOUMO YYeCTb, YTO OTKIMOHEHWS MUHMMAanbHbIX LeEeH
NpeanoXeHnss ot cymm TpebosaHui (MoryT 6biTb BecbMa 3HavmTenbHbl (0T 0 4o 70 %%) n oTpaxatoTt
BbICOKYI0 BOMaTUNBbHOCTb PblHKa 3a40MKEHHOCTU KaK (PMHAHCOBOrO MHCTPYMEHTA, CKNaablBatoLLyoCa Noa
BMMSIHMEM pa3HOOOpasHbiX PaKTOPOB — HauYMHas OT 0bLLEe KOHBIOHKTYPbI U 3akaH4MBasi 0COGEHHOCTAMM
KOHKPETHbIX AOMMKHMKOB. OTCyTCTBME (DMHAHCOBOM MHCpOpMaLMM aHaNoOrMYHbIX AOMMKHUKOB, He MO3BONSET
CKOPPEKTUPOBATL AONN MO CPOKaM BO3MOXXHOTMO NoralleHusl, YPOBHIO NIMKBMOHOCTU M T.M., HE NO3BONSAIOT B
KOHKPETHOM Cry4yae NPUMEHUTb CPaBHUTEMbHBIN (PbIHOYHBIA) Noaxod Ans pacyeta npaB TpeboBaHus
3a00JPKEHHOCTH.

Takum obpasom, umetowasica B pacnopsbkeHun OueHLimMKa MHopMauusa He MNO3BOMsiET KOPPEKTHO
NPUMEHUTL CPAaBHUTENbHLIN (PbIHOYHOIO) MOAXOA K OLEHKE CTOMMOCTM paccMaTpvMBaeMoro obbekTa
OLIEHKM.

HoxoaHbin noaxon

JoxoaHbIi noaxod npuMeHsieTcs, Korga CywecTByeT [JOCTOBepHas MHgopMauus, Mno3BonsoLas
nporHosupoBaTb byayLimne oxoabl, KOTOpble 0OBLEKT OLEHKN CMOCOBEH NPUHOCUTDL, @ Takke CBA3aHHbIE C
006beKTOM oueHkM pacxofbl [peobnaparowiMMm MOTMBOM npuobpeTeHus npaBa TpeboBaHMsA sBnAeTCS
WMEHHO MnonyyeHue NpubbINu B BMAE pasHULbl MeXOy YnnadeHHOW 3a Hero LEHOW M MONyvyeHHOW npu
norawleHnn 3afosMKEHHOCTM CYMMOW. [JOXOAHbIA Nnoaxon MOMHOCTbIO COOTBETCTBYET BCEM YCMOBUSIM,
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cobntogeHne KOTopbix HEO6X0OMMO ANs OLIEHKM CTOMMOCTM onra (3a40JPKEHHOCTH).

YynTbiBas CTOMMOCTb AEHer BO BpemeHun, Tekyulaa CTOMMOCTb 3aAO0JKEeHHOCTU (npaB Tpe6OBaHVIFI) B
paMKax OO0XOoA4HOro nogxoaa MOXeT ObITb onpegeneHa C nomMmoulbko onepaunn AOAUCKOHTUPOBaAHUA NO

dopmyne:
FV

PVHT = (1+i)t/365 !

roe:
FV - cymma 3agomkeHHocTn no 6anaHcy (HomuHan), py6.;

I _ ctaBka AuckoHTUpoBaHUS, %;
t — cpok 4o noralleHns 3aA0MKEeHHOCTU, AHEN.

B paMKax HacTosILLEN OLEHKM, MCXOOsA M3 MMelollencs y OueHLmka I/IHCbOpMaLI,I/II/I, ncnosib3oBaHmne
OO0XOoOHOro noaxoga npu3HaHo Ll,eﬂeCOO6pa3HblM. B paMKax [oxogHOoro nogxoaa npuMmeHuMm MetTon
ONCKOHTUPOBaHNA AEHEXHbIX MOTOKOB.
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VI. OMUCAHUE NPOLIECCA OLIEHKW OB BEKTA OLIEHKHU

6.1. PacyeT cToMmMoCTH 06bEeKTa OLLeHKM A0X0AHbIM NOAXO040M

6.1.1. O6wWwme nonoxxeHns

Kak yxe ObINIO OTMEYEHO paHee, B paMKax AOXOAHOro noaxoga npumMmeHAeTcA MeTtod AUCKOHTUPOBaAHUA
AEHEXHbIX NMOTOKOB.

CTonMOCTb 3a0/MKEHHOCTN B paMKax OOXOAHOro noaxoga MOXeT ObITb onpegeneHa C nNOMOLUbHO
onepaunn QUCKOHTUPOBaHUA MO (bopmyne:

FV

PVHT = (1+i)t/365 !

roe:
FV - cymma sagomkeHHocTu no GanaHcy Ha daTy OueHkM (OCHOBHOW AOMr (OCHOBHas cymma) Mitoc
Ha4MCneHHble 3a Nepuog NPoLeHThI), pyo.;

I _ craBka AUCKOHTUPOBAHNS, %;
{ — cpok oo noralleHns 3a40MKEeHHOCTH, AHEN.

Mcxoaa m3 TOoro, 4to Ha CymMmmy OCHOBHOW 3aJ0STKEHHOCTM (OCHOBHOVI D,OJ'IF) B nepuoa noraweHus
Ha4YnNCNAKTCA NPOUEHThI, BbilLeyKa3aHHadA cbopmyna npumeT Bna:

PVir = NT 1365 N7 pr *-T?rwlz/s{6365) i '
(A+1) o @+i)
roe:
N - cymma OCHOBHOM 3a005HKEHHOCTM (OCHOBHOM AOMT) Ha AaTy OLEHKM, pyo.;
T,,.. - CPOK (ANUTENbHOCTb Mepuopa) OT AaTbl OLEHKU A0 AaTbl MOralleHUst OCHOBHOM 33[0IBKEHHOCTU

(ocHoBHOrO gonra), AHEN;
pr - npoueHTHas ctaska, %;

Pr - cyMma HauyMCreHHbIX NPOLEHTOB, YYTEHHbIX Ha 6anaHce, pyo6.;
i — cTaBka auckoHTa, %;

T,,. - CPOK (4NVUTeNbHOCTb Nepuoaa) OT AaTbl OLEHKM O NOTaLleHNst NPOLEHTOB, AHEN.

6.1.2. PacyeT ctouMmocTn 06 bEKTa OLleHKM MeTOAOM AUCKOHTUPOBAHUA AEHEXHbIX MOTOKOB

UcxogHble AaHHbIe

NcxogHble AaHHble Ansd pacdeTa 3agormkeHHocTu AkumoHepHoro obujectsa «HOropckoe ynpasneHue
MHBecTuumoHHO-CTponTenbHbiMn NMpoektamuy B nonbdy OO0 "YK "OPEOJT" [.Y. 3akpbiTbii naesow
WHBECTULMOHHBIN boHA HeaBmkumocTn "Tepputopus KOrpa" no muposomy cornawenuto ot 04.08.2011 .
no aeny NeA75-2542/2011 npeactaeneHsl B Tabn. 27.

Tabnuua 27.
UcxonHble AaHHbIe

HaumeHoBaHue 3HaueHune

nokasarterneu nokasarerneu

CxeMa noratiueHus 3af0mKeHHOCTH

- OCHOBHasi cyMma 3a00/mKeHHOCMU roealiaemcsi 8 Cpok 00
«31» Oekabpsi 2020 e.

- HayucrieHHble MPOoUeHMb! no2awaomcsi 8 Cpok 00
«31» Oekabps 2021 e.

cyMma OCHOBHoU 3adomKkeHHocmu (0ocHogHoU done)

poueHmsl

Cymma HenoralleHHOW 3a40MMKEHHOCTM N0 COCTOSIHUIO Ha

[AaTy OLEHKM 241 703 935,46 py6.

Cymma ocHo8HO20 0oriea (OCHOBHOU CyMMbI) 192 223 500 pyb.
HayucneHHbie npoyeHmbi 49 480 435,46 pyb.
[MpoueHTHas cTaBka 8% (T.K. B COOTBETCTBUW C rapaHTUNHBLIM MMCbMOM AKLIMOHEPHOTO
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HanmeHoBaHue 3HayeHue

nokasareneun nokasarteneun

obuectBa «kOropckoe ynpasneHue VIHBECTULIMOHHO-
CrpoutenbHbimu Mpoektamu» ncx. Ne 2147-10 ot 07 nona 2017 r.
BennYMHa NPOoLeHTHOW CTaBKN He OnpeferieHa, B kayecTse
MPOLIEHTHOW CTaBKM B pacyeTax, NpUHsATa NPOLEHTHasi CTaBka,
ykasaHHas B MupoBoM cornaweHun ot 04.08.2011 r. no geny
NeA75-2542/2011)

[ata noralueHnst kKpeauTa, NPUHATaNA Npy NpoBeaeHUN - 100% OCHOBHOW CYyMMbI 3340MMKEHHOCTMN NnoraluaeTcs
pacyeToB* eanHoBpemeHHo «31» aekabps 2020 r.

[aTtbl ynnaTbl NpoLEHTOB, NPUHATasA Npy NpoBeaeHUn - Ha4YMCneHHbIe NPOLEHTbI NorallaoTCs eAUHOBPEMEHHO
pac4yeToB* «31» pekabps 2021 r.

Cpok OT AaTbl OLEHKM A0 MOJIHOMO NOralleHUsi CyMMbl

OCHOBHOW 3a[J0MKEHHOCTM (C Y4ETOM NMPUHATBLIX JOMYLLEHNI) 31.12.2020-26.01.2018 =1 070 AHen

CpOK OT AaTbl OLEHKM 00 NOSTHOro norawleHna npoueHToB

(€ yETOM NDAHATEIX ONyLIGHM) 31.12.2021-26.01.2018 =1 435 AHei

Uemoyruk: 1. JaHHble, npedocmasneHHble 3aka3qyukom. 2. AHanu3d OueHuwuKa.
*- IpUHAMO 8 Kayecmeae oMnyWeHUsl.

CraBKa OUCKOHTUPOBAaHUA (CTaBKa AUCKOHTA)

CTaBka OMCKOHTA — 3TO OXmaaemasi CTaBka 4OX04a Ha BMNOXEHHLIN KanuTan B CONocTaBMMbIE MO YPOBHIO
PUCKa 00BbEKThI MHBECTUPOBaHUA Unn, opyrumMmm cnoBamu, 3T1o oXXmngaemad CtaBka goxona no MMerLwmnmca
arnbTepHaTuBHbIM BapnaHTamMm MHBECTULINIA C CONOCTaBUMbIM YpOBHEM pUCKa Ha AaTy OLEHKN.

I'Ip|/| npoeeageHnn HacCTOSLLEN OLEHKW, CTaBKa OWUCKOHTAa paccynTbiBanacb Kak CtaBka OANCKOHTUPOBAHUA
PUCKOBAHHbLIX OOJTTOBbIX MOTOKOB. PacuyeTHasi 3aBUCMMOCTb UMeET BUA;

. T+ pg ¥k
=
1-p, *k

roe:
rf - CTaBKa, He y4uTbiBaKwoLlada pUCKOB B BUae ﬂ,ed)OJ'ITa/6aHKp0TCTBa; %

Py - BepoaTHOCTL AedonTa/6aHKkpoTcTBa, %;

K - nons noTtepb npn HacTynneHnn 6aHKpoTCTBA.

B kayectBe 6e3pWCKOBOW CTaBKM B paMKax HaACTOsILLEA OLEHKM WCMONb30oBanMuCb [daHHble O
CpeOHEB3BELLEHHbIX MPOLIEHTHbLIX CTaBkax MO BblAaHHbIM KPEeOAUTHbIMUA OpraHu3aumsMmn Kpeautam
He(MHaHCOBbLIM OpraHunsaumsim B pyonsx, onybnukoBaHHble BaHkom Poccun (MCTOYHMK — «BronneTeHb
©aHKOBCKOM CTaTUCTUKN»).

Mpy NpoBeaeHUM HacTOsILEN OLEHKM MPOBEAEH aHanu3 CPeAHEB3BELUEHHbIX MPOLIEHTHLIX CTABOK MO
NpefocTaBeHHbIM KPeaUTHbIMKM OpraHu3aunsMmn KpeautaMm HedUHaHCOBbIM OpraHusauusM B pyGnsix c
CPOKOM MoralleHus cBbile 3 neT.

B KayecTBe peTpPOCMEKTMBHOIO MNepuvofa aHanM3a CpeOHEB3BELUEHHbIX MPOLEHTHbIX CTaBOK MO
NPeAoCTaBMNEHHbIM KPEAUTHBIMK OpraHM3auMsaMn Kpegutam HerHaHCOBbLIM OpraHmM3auusm B pybnsix c
CpOKOM MoralleHusi cBbile 3 neT, paccmaTpuBarncsa nepuog ¢ aekadbpb 2014 r. no Hosi6pb 2017 1. —
nocrnegHue 3 roga (MCTOYHUK: ocpmumanbHbii canT LB PO — «BronneteHb 6aHkoBCKOM ctaTUCTUkm» Ne 1-
12, 2014 r., Ne 1-12, 2015 r.,, Ne 1-12, 2016 r., Ne 1-12, 2017 r.). JaHHbin nepuog BbiOpaH Ans
CrMaXXnBaHus BO3MOXHbIX konebaHuin. [aHHble 3a gekabpb 2017 r. omumnansHO He onybnMkoBaHsbl.
3HaveHus cpeHEeB3BELLEHHbIX MPOLEHTHbBIX CTaBOK MO KpeanTaMm B pybnsx npeacrasneHsbl B Tabn. 28.
Tabnuua 28.

CpegHeB3BeLIeHHbIe NPOLEHTHbIE CTaBKU No KpeauTtam (%)

3HavyeHue cpegHeB3BeLWEeHHON NPOLIEHTHOW CTaBKU NO KpeauTamM He(pMHaAHCOBbLIM

opraHusayusim CpoKom CBblilLle 3 net

nek.14 12,15
aHB.15 14,87
ceB.15 15,03
map.15 15,31
anp.15 14,38
Man.15 15,06
MIoH.15 14,37
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3HavyeHue cpegHeB3BeLWEeHHOMN NPOLIEHTHOW CTaBKU NO KpeauTamM He(pMHaAHCOBbIM

) opraHv3auusiM CpokoM cBbiwe 3 net
uon.15 14,10
aBr.15 14,08
ceH.15 13,97
OKT.15 14,40
Hos.15 13,57
nek.15 12,07
AHB.16 13,13
deB.16 13,09
map.16 13,98
anp.16 13,77
man.16 14,33
MIoH.16 13,65
non.16 12,59
aBr.16 12,94
ceH.16 12,73
OKT.16 12,44
HOs.16 11,91
nek.16 12,11
aHB.17 12,99
deB.17 11,60
map.17 11,78
anp.17 11,94
man.17 10,65
MoH.17 10,33
non.17 9,86
aer.17 10,27
ceH.17 10,06
OKT.17 9,35
Hos.17 9,22

CpepaHee 3HaYeHue 3a nepuop 12,72

Uemoyruk: 1. www.cbr.ru. (BronnemeHu 6aHkosckol cmamucmuku Ne 1-12, 2014 e., Ne 1-12, 2015 e., Ne 1-12, 2016 e., Ne 1-12, 2017 e.)
|-|pl/l nposeaeHnn HaCTOﬂLLLeVI OLUEeHKM B KayvecTBe CTaBKU - rf npnHnMMaeTca cpegHee 3HadeHue

cpeaHeB3BELUEHHOW NPOLIEHTHOM CTaBKW MO KpeauTaM HedMHaHCOBbLIM OpraHvM3aumsm CPOKOM CBbllle 3
neT, NpeAcTaBneHHoN B Tabn. 28, koTopoe coctasnsieT — 12,72%.

Takum obpasom, 3HauyeHve cTaBku I, NpUHUMaeTCs paBHbIM — 12,72%.

BepoaTtHocTb B6aHKpoTCTBa
Haunbonee pacnpocTpaHeHHbIMW Ha NpakTUKe MEeTOAMKaMM MPOrHO3UPOBaHUS BEPOSTHOCTM GaHKpoTCTBa
NPeAnpUSATU SBNSATCA:

e naATUcakTopHas moaens ArnbTMaHa;

e R-mopgenb, paspaboTaHHas B VIpKyTCKOM rocyaapCTBEHHOM 3KOHOMUYeckor akagemun (UM3A).

Vcnonb3oBaHne Ha MpakTMKe Anst MPOrHo3MpOBaHMS BEPOSITHOCTM  OaHKpOTCTBA  MpeanpusaTvm
natndaktopHas Mogenb AnbTmaHa U R-mogenu, paspaboTaHHom B WpKyTCKOW rocyaapCTBEHHOWN
3koHOMuYeckon akagemumm (MFBA), obbsAcHaeTca Tem, YTO MMEHHO [aHHble Mogenu (MeToauku) B
OTNIMYME OT BCEX BbILIENEPEUYNCTIEHHBIX MMEKT YMCMNEHHbIE 3HAYEHUsT rpagaumm BEpPOSTHOCTU aedonTa
(6aHkpoTCTBA).

OnucaHue naATudakTopHor Moaenu AnbTMaHa.
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dopmyna pacyeTa naTMdakTopHOM Mogenu AnbTMaHa MeeT BUA;
Z=1,2"X1 + 1,4*X2*Kr + 3,3*X3**Kr + 0,6*X4 + X5*Kr,
roe:
X1 = 0BOpOTHLIN KanuTan K CyMMe aKTMBOB npeanpuAtus. [lokasatenb oOueHMBaeT CyMMY YMCTbIX
NVKBUAHBIX aKTUBOB KOMMAHUM MO OTHOLLEHUIO K COBOKYMHbLIM akTUBaM.

X2 = He pacnpegeneHHas npubbiib K CyMMe akTUBOB MPEANPUSTUS, OTPakaeT YpoBeHb (DUHAHCOBOIO
pblyara KOMNaHuu.

X3 = FIpl/I6bIJ'Ib 00 HamnoroobnoxeHust K obwer CcToMmocTu akTuBoB. [lokasaTtenb OoTpaxaet
SQ)q)eKTI/IBHOCTb OﬂepaLlMOHHOVI AeATeNIbHOCTU KOMMaHUN.

X4 = pblHOYHasi CTOMMOCTb COBCTBEHHOro kanutana / Byxrantepckas (6anaHcoBasi) CTOMMOCTb BCEX
0b6a3aTenbLCTB.

X5 = 06bem npopax kK obLien BenMymMHe akTMBOB NpeanpusiTusi xapakrepusyeT peHTabenbHOCTb aKkTMBOB
NpeanpusiTus.

Kr = koadhpumumeHTbl nepecyéTa B rogoBble.

B pesynbTaTte nogcyeta Z — nokasarterns Ans KOHKPETHOrO NPeanpusaTus genaeTcs 3akioyeHne:

Ecnu Z < 1,81 — BepodATHOCTb GaHkpoTcTBa cocTtaenseT oT 80 go 100%;

Ecnu 2,77 >= Z > 1,81 — BeposATHOCTb BaHkpoTcTBa oT 35 o 50%;

Ecnun 2,99 > Z > 2,77 — BepoATHOCTb BaHKkpoTCcTBa He Benuka ot 15 ao 20%;

Ecrm Z >= 2,99 — cutyaumusa Ha npegnpuatum ctabunbHa, pUCK HEnnaTeXecnocobHOCTM B TedeHue
onvxanwunx asyx net kpariHe man (o1 0 go 10%).

To4yHOCTb NPOrHo3a B 3TOM MOAENWN Ha rOpM30HTE oAHOro roga cocraensieT 95%, Ha aBa roga — 83%, 4To
SIBMSIETCA €€ JOCTOMHCTBOM.

Onucanne mogenun NFSA

OaHOM U3 HEMHOrMX OTEYECTBEHHbIX MOAEenen, nNPU3BaHHbIX OLEHUTb BEPOATHOCTb HaCTyNneHust
6aHkpoTcTBa faBndetca R-mogenb, paspabotaHHad B VIPKYTCKOM rocyaapCTBEHHOW 9KOHOMMUYECKOM
akagemuun. [laHHas Mogenb, No 3ambiCily aBTOPOB, AOJMKHA Obina obecneuntb 6oree BbICOKYHD TOYHOCTb
nporHo3a GaHKpPOTCTBa NpeanpuaTUst, Tak Kak No onpefeneHunto (Mogenb Bce-Taku poCccuickas) nuiieHa
HeJOoCTaTKOB MPUCYLLUX MHOCTPAHHbLIM pa3paboTkam.

dopmyna pacyeta mogenun AFSA nmeet Bua:

Z = 8,38*X1 + X2*Kr + 0,054*X3*Kr + 0,63*X4,
roe:
X1 - ynCThIN 0BOPOTHBIN KanuTan / akTUBbI;
X2 - yncrtas npmbbinb / cCOGCTBEHHbLIN KanuTan;
X3 - ynctbi goxopn / BanoTa banaHca;
X4 - ynuctasi npubbinb / cymMapHble 3aTpaTbl;
Kr = koadppnumneHTbl nepecyéTa B rogoBkbIe.
Ecnu Z meHble 0 - BepoaTHOCTL B6aHkpoTcTBa: MakcumansHas (90%-100%).
Ecnn Z o1 0 go 0,18 - BepoATHOCTb GaHkpoTcTBa: Bbicokast (60%-80%).
Ecnu Z o1 0,18 go 0,32 - BeposATHOCTb BaHkpoTcTBa: CpeaHsisa (35%-50%).
Ecnn Z o1 0,32 0o 0,42 - BeposATHOCTb baHkpoTcTBa: Huskas (15%-20%).
Ecnu Z 6onbLue 0,42 - BeposiTHOCTb HaHkpoTcTBa: MuHumManeHasa (0o 10%).

Mo pesynbTatam MpPakTUY4eCKoro ero NpMMeHeHust nosiBunacbk MHgopMaumst o TOM, YTO 3HayeHne Z BO
MHOIMMX Cry4yasix He KoppenupyeT C peaynbTatamu, MOSTlyYeHHbIMM MpWU MOMOLUM APYrMX METOAOB W
mogenen. K npumepy, npu pacyete no mogenu R-cueta nony4valoTcst 3Ha4eHUs!, rOBOPSILLME O HaunyyLlem
COCTOSHMM aHanu3upyemoro npeanpusaTus, a BCe npoune MeTOAMKM [alT [aneko He CTofb
yTeLnTENbHbIN pe3ynbTar.

KoadhdumumeHTbl nepecy€Tta B rofoBble ONpeaensaoTcsl Ha OCHOBE 3aBUCMMOCTU BMAA:

Kr = 12/(MECSALL(i,) + 12*(FOA(ix) - TOA(ix-10)),

roe:
MECALI(i;,) — konnuyecTBO MecsiLieB B OTYETHOM NEPUOLE;
FOM(i,) — Homep roga oT4YeTHOrO Nepuoaa.

Pacyem sepossimHocmu deghonma/baHKpomemea

Ons onpepeneHnss nokasaTens Z, XapakKTepu3ylLlero BeposaATHOCTb pAedonta (6aHkpoTcTBa), MO
BbllLEYKa3aHHbIM MOAENAM, WUCMNOMNb30BaNUCh AaHHble BGyxrantepckor OT4ETHOCTUM AKLMOHEPHOro
obulectBa «HOropckoe ynpaeneHve WMHBecTuLMOHHO-CTponTenbHbiMn [poektammn» Ha 30.09.2017 r.,
npenocTaBneHHon 3aka3uyMkoM  OLEHKM, XapakTepu3ylollMe KOJIMYECTBEHHbIE U Ka4yeCTBEHHbIe
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XapaKTepUCTUKn asMUTEHTA.

[aHHble byxrantepckon oT4yeTHOCTM AKUMOHepHoe obecTBo «HOropckoe ynpasrneHne VHBECTULMOHHO-
CtpoutenbHbiMu MNMpoektammny Ha 30.09.2017 r. npeacraBneHsbl B Tabn. 29 — tabn. 30.

Ta6bnuua 29.

CKOMMUNUPOBAHHbLIN UCTOPUUYECKUM OTYET O NPUOLINSAX MU YObITKax AKLIMOHEepHOro o6wecTea

«lOropckoe ynpaBneHue MHBecTMUunoHHO-CTpouTenbHbiMu NMpoekTamuy, (Thic. py6.)

HanmeHoBaHue nokasartenen 30.09.2017 r.
Bbipyyka oT peanusauum 666 778
CebecTommocTb -596 337
Banoeas npubbinb 70 441
Kommepueckune pacxoppl -47 196
YnpaBneH4eckue pacxofpl -6 559
IMpubbine (y6bimok) om npodax 16 686
MpoueHTbI K Nony4eHnto 846
MpoueHTbl kK ynnate -272 184
[oxoapl OT y4acTusi B ApYrnx opraHmM3aumsx 0
Mpoune goxofbl 842 798
Mpoune pacxonbl -600 151
IMpu6binb (y6bimok) o Har02006/10XKeHust -12 005
TekyLwuin Hanor Ha Npu6kINb 0
OTnoXxeHHble Hanorosble 06s13aTenbCTBa 0
OTnoXeHHbIe HanoroBble akTUBbI 12 083
Mpoyee 0
Yucmas npubbinb 78

Ucemoyruk. 1. JaHHble, npedocmasneHHble 3aka3qukom.

Ta6nuua 30.

CkoMnunupoBaHHbIN UCTOpUYECKUin 6anaHc AKLMOHepHOro oblecTsa
«lOropckoe ynpaBneHue MuBecTMunoHHO-CTpouTenbHbiMU NpoekTaMuy», Thic. pyo.

HanmeHoBaHue nokasarteneun

HematepuanbHble akTuBbl

PesynbTtaTtbl MccnegoBaHuii u pa3paboTok
HematepunanbHble MOVUCKOBbIE aKTUBbI
MaTepuranbHble MOUCKOBbIE aKTUBHI

OcHoBHble cpefcTBa

HesaBepLueHHOe CTPOMTENbCTBO

[loxofHble BNOXeHWs1 B MaT. LEHHOCTU
[lonrocpoyHble OUHAHCOBbIE BIOXEHMSI
OTnoXeHHbIe HanoroBble akTUBbI

Mpoune BHEOBOPOTHbLIE aKTUBbI

Mmozo eHeo6opomHbIe akmuebi

3anacsbl

HAOC no npMoGpeTeHHbIM LIEHHOCTAM
[ebutopckast 3af0MmKeHHOCTb (Yepes 12 mecsiLeB)
[ebutopckas 3agomkeHHOCTb (8o 12 mecsaues)
KpaTkocpoyHble (prHaHCOBbIE BNOXEHWS
[eHexHble cpeacTBa

Mpoune 060pOTHLIE aKTUBDI

Mmozo o6opomHbie akmuebi

BAINAHC

AKUMOHEPHBI kanuTan
Co6CTBEHHbIE aKLMK, BbIKYMNEHHbIE Y aKLMOHEPOB

[o6aBoyHbIV kanuTan

30.09.2017 r.

O o o o

207
0
11430
2711330
245 238
1724902
4693 107
788 468
178 796
0
600 787
0
568
0
1568 619
6261 726

1000 000
0
0

cTpaHuia 55



tel. +7(495) 229-49-71 (000" L] sp-omeks BLCTIH;

30.09.2017 r.

PesepBbl 0
Mpunbbink / (ybbITkK) NpOLLbIX NET 0
Mpu6bink / (y6bITOK) OTYETHOrO Nepuoga -1 533 667
Mmozo cob6cmeeHHbIl kanuman -533 667
[onrocpoyHble 3aeMHble cpeacTaa 3576 460
Mpoyne gonrocpoyHble obAsaTenscTea 1762715
OTnoXeHHble Hanorosble 06s13aTensLCTBa 0
Mmozo donzocpoyHbie obsizamesnibcmea 5339175
KpaTtkocpouHble 3aemHble cpeacTea 79 526
Kpeoutopckasi 3agomkeHHOCTb 394 499
Hoxoapl 6yayLwmx nepnonos 49 260
OueHoYHble 0bsi3aTenbCTBa 0
Mpouune kpaTkocpoyHble 0bsi3aTensLcTBa 932 933
Mmozo kpamkocpoyHbie ob6si3amesibcmea 1456 218
BAJIAHC 6261 726

Ucmoyruk. 1. JaHHble, pedocmasneHHble 3aka3qyukoMm.

PesynbTaTthl pacyeta 3HayeHWs nokasaTtens Z, XxapaKkTepuayloLwwero BeposATHOCTb AedonTa/6aHkpoTcTea

AkumnoHepHoro obuectBa «HOropckoe ynpasneHue WHBecTuumoHHO-CTponTensHbiMu [Mpoektamuy, no
naTudpakTopHon moaenu AnbTMaHa npegcrasneHbl B Tabn. 31.

Tabnuua 31.

Pe3ynbTaThl pacyeta 3HayeHUsi Nokasatens Z, xapakrepusyowiero BepositHocTb gecdonTta (6aHKpoTCcTBa)

3Ha4yeHuA nokasaTtesrie No COCTOAHUIO

HaumeHoBaHue nokasateneun Ha 30.09.2017 r.

X1 0,018
X2 -0,327
X3 -0,003
X4 -0,079
X5 0,142
Kr 1,3
z -0,349

UemoyHuk: Pacyemsl OueHujuka.
PesynbTaTthl pacyeTta 3HadyeHusi nokasatensa Z, xapakTepuayrlLero BeposaTHOCTb AeconTta/baHkpoTcTBa
AkumoHepHoro obuiectsa «HOropckoe ynpasneHue NHBecTuunoHHo-CtpontenbHbiMu Npoektammy, no R-
mMogenu, paspaboTaHHOW B VIpKYTCKOW rocyapCTBEHHOW 3KOHOMWYECKOW akagemun, NpefctaBfieHbl B
Tabn. 32.
Tabnuua 32.
Pe3ynbTarthbl pacyeTa 3Ha4YeHUA NnoKasartens Z, XapakTepusyrwuwiero BeposaTHOCTb Ae(bonTa/GaHKpOTCTBa

o 3HayeHUs nokasarenen NO COCTOSHUIO
HaumeHoBaHue nokasatenen

Ha 30.09.2017 r.

0,026
X2 -0,0002
X3 0,142
X4 0,000
Kr 1,3
Zz 0,224

UemoyHuk: Pacuembsr OueHujuka.

MonyyeHHble  3HayYeHUss nokasatens Z, XxapakTepusyeT BeposiTHOCTb  Aedonta/6aHKpoTcTBa
AkumoHepHoro obuiectea «HOropckoe ynpaeneHue WHBecTUUMOHHO-CTpouTenbHbiMK [poekTammy,
cnegyrowmnm obpasom:

e MO NATUGAKTOPHON Moaenu AnbTMaHa BeposiTHOCTb AedonTta (6aHKpoTCTBa) HaxoguTcs B
ananasoHe ot 80% 10 100%.

e no R-mogenn, paspabotaHHOW WpKyTCKOM rocydapCTBEHHOW 3SKOHOMWMYECKOW akageMuen
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BEpOATHOCTb AedhonTa (baHKpoTCcTBa) HaxoauTcd B agnanasoHe ot 35% o 50%.
HaHHbii  pa3bpoc 3HauyeHW BepoATHOCTU AedponTa/baHKpoTCTBa MO BbiEYyKa3aHHbIM — MOAENAM
00bsACHAETCH cNeayoLnM:
- namucghakmopHass molenb AnbmmaHa bonee 4yBCTBUTENbHa K MoOKasaTensaMm Tekyllen OedATerbHOCTU
aMuTEHTa (BanoBasi Bblpy4ka, pacxofbl, Mpubbinb OT NpoAax, Yictas npubsinb v T.M.);
- R-modenb, paspabomaHHas Wpkymckol aocydapcmeeHHOU aKoHomu4yeckol akademuel 6Gonee
YyBCTBUTENbHA K MokasatensiMm OyxranTepckoro ©OamnaHca (akTuBbl, COOCTBEHHbIW kKanutan (4YnCTble
aKkTuBbl), 3aeMHble cpeacTBa U T.n.).
B HacToAwmn MoOMeHT npegnpuatve (yHKUMOHUPYeT, opMupyeT NOTOKM AOXOAOB M pacxogos OT
OEeATEeNbHOCTU, UCXOAst M3 aHanu3a KOTopbIX, (hpMHaHCOBasa NpuBreKaTenbHOCTb NPEAnPUATUS MOXET ObiTb
onpefereHa Kak «HU3kas».
Mpn nNpoBegeHUM HACTOSILLEN OLEHKM BEPOSITHOCTb AedponTta/6aHKpoTcTBa Ansl pacyeTHOM Mogenu
NPUHATA PaBHOM MaKCUMArbHOMY 3HAYEHWI0 AmManasoHa No NATMAAKTOPHOM Mopenu AnbTMaHa U
coctasnsgeT 100%.

[lons noTepb Npu HacTynneHun 6aHkpoTcTBa K Npm NnpoBeaeHnn HacTosILLEN OLEHKN paccuuTbiBanach Ha
OCHOBE 3aBNCHMMOCTH:

A
k=1-—,
(0]
roe:
A - 6anaHcoBas y4eTHasi CTOMMOCTb akTMBOB SMUTEHTA Ha MocriedHIo OTYeTHY0 AaTy, Thic. pyo.;

O - GanaHcoBasi y4eTHasi CTOMMOCTb 0643aTeNbCTB AMUTEHTA Ha NOCMNEAHIO OTYETHYIO AaTy, Thic. py6.
COoOTBETCTBEHHO 0N NOTepb NpyW HacTynneHnn 6aHkpoTcTea K cocTtaBuT ¢ y4eToM OKpyrieHui:

6 261 726
6 795 393

PesynbTaTbl pacyeTa CTaBka AMCKOHTA, KaK CTaBKa AWCKOHTMPOBAHWUA PUCKOBaHHbLIX [ONTOBbLIX MOTOKOB,
npeacTaBneHbl HDKE (OKPYTTIEHHO):

- 01272+1*0,1
1-1*01
Taknm obpasom, cTaBka UCKOHTA AN OLEHMBAEMOM 3a0MMKEHHOCTU cocTaBnseT 25,24%.

PacyeT cTonmocTu 3agomkeHHocTu (NnpaB TpeboBaHuUs)

PesynbTaTbl pacyeta CTOMMOCTM 3adOfHKEHHOCTM AKUMOHepHoro obulectBa «HOropckoe ynpaBneHue
MHBecTuLMoHHO-CTponTenbHbiMKn NMpoektamuy B nonbdy OO0 "YK "OPEOJT" [.Y. 3akpbiTbii naeBow
WHBECTULIMOHHLIN OHA HeaBMKMMOCTH "TeppuTtopusa HOrpa" no mmpoeomy cornawleHmto ot 04.08.2011 r.
no geny NeA75-2542/2011 npeacraeneHsbl B Tabn. 33.

=0,2524 , yto skBMBaneHTHO 25,24%

Ta6bnuua 33.

Pe3ynbTaThl pacyeTa CTOMMOCTU 3a80JKEHHOCTH

HanmeHoBaHue nokasarens 3HayeHue nokasartens

OcHoBHasi CyMMa 3ai0JPKEHHOCTM (OCHOBHOM J01r), pyo. 192 223 500,00
BenuunHa npoueHToB, oTpaXKeHHbIX Ha 6anaHce, py6. 49 480 435,46
MpoueHTHas cTaska, % 8

Cpok OT faTbl OLEHKW [0 NoralleHnsi OCHOBHOWM CyMMbl 3a0MMKEHHOCTH, AHEN 1070
Cpok OT AaTbl OLIEHKW [0 NoralleHnst NPOLEHTOB, AHe 1435
WToroeas BenuunHa npoLEeHTOB noanexatias ynnarte, pyo6. 94 560 796,01
CraBka AncKoHTa, % 25,24
CKOppeKTMpoBaHHasi CTOMMOCTb OCHOBHOW 3a40/MKEHHOCTU (OCHOBHOMO A0Nra) OKPYrieHHo, pyo. 99 373 831
CKoppeKTUpoBaHHasi CTOMMOCTb MPOLIEHTOB 3a Nepuop, OKPYrieHHo, pyob. 39033 151
CKOppeKTMpOBaHHasA CTOMMOCTb OLleHMBaeMOW 3a0JNKEHHOCTH, pyo. 138 406 982

Uemoyruk: 1. Pacyemsi OueHwuKa.
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Takum oOpasom, crnpaBeanveBas CTOMMOCTb 3afOIDKEHHOCTM AKUMOHepHoro obulectBa «HOropckoe
ynpaeneHue MHBecTnumnoHHo-CtpounTenbHbiMu MNMpoektamuy B nonbdy OO0 "YK "OPEOQOJT" [1.Y. 3akpbIThiN
naeBoO WHBECTUUMOHHbIN POHO HeaBwxmmocTn "Tepputopus HOrpa" no MMpOBOMY COrMallEHUO OT
04.08.2011 r. no geny NeA75-2542/2011, paccunTaHHasi 4LOXOAHLIM MOAXOA0M, COCTaBMSAET MO COCTOSAHUIO
Ha AaTy OUEHKU, C YHETOM NPUHATBLIX JONYLLEHWUA U OKPYINEHUI:

138 407 000 py6.

6.2. PacuyeT cTouMoCTU 06 bEKTa OLeHKU CpaBHUTEJIbHbIM (prHO‘-IHbIM) noaxonom

Mpu npoBegeHWM HaCTOSILLEN OLIEHKU CPaBHUTESNbHLIA (PbIHOYHLIN) Noaxon He npuMeHsncs, obocHoBaH
OTKa3 B nogpasgene 5.5 HacTosLero otyera.

6.3. PacueT ctoumocTn 06 beKTa OLleHKM 3aTpaTHbIM NOAXOAO0OM

Mpu npoBedeHWM HaACTOALLEA OLIEHKM 3aTpaTHbIA Moaxod He NpUMeHsncs, obocHoBaH oOTkas B
nogpasgene 5.5 HacTosiLero otyeTa.

6.4. CornacoBaHue pe3ynbTaToOB OLIEHKU

B Bmay TOro, yto B Hactodwem OT4eTe onpegerneHne CTOMMOCTU OObeKkTa OLUEHKM MpPOBOAMMAOCH C
UCMOMb30BaHNEM TONbKO OAHOrO MOAXOAa — [OXOOHOro, TO B KayecTBe WTOrOBOW BEMWYMHBI
cnpaBeniMBOA CTOMMOCTU OOBbEeKTa OLEHKM LenecoobpasHo cumTaTb pesynbTar, NoSyYeHHbI B pamMkax
NCNOoNb30BaHHOMO AOXOOHOMO NoAaxoaa.

Takum o6pas3om, uWTOroBas cnpaBegnMBas CTOMMOCTb 3aJOofHKeHHOCTM AKUMOHEepHoro obulecTBa
«HKOropckoe ynpaeneHue WHBecTULMOHHO-CTpouTenbHbiMK [Mpoektamu» B nonb3dy OO0 "YK "OPEOJ"
[.Y. 3akpbiTbli NaeBON WHBECTULMOHHBLIN oHa HeaBwxkmumocTn "Tepputopus HOrpa" no MupoBomy
cornawenunto ot 04.08.2011 r. no geny NeA75-2542/2011, no COCTOSIHMIO Ha OATy OLEHKU, C y4ETOM
NPUHATBLIX LONYLEHUA 1 OKPYIMEeHWIA, COCTaBMSET:

138 407 000 py6.
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VI. BblIBOAbI

UToroBas Benu4yuHa cnpaBe,anBoﬁ CTOMMOCTU 3aAdoJ1KeHHOCTU AKLII/IOHepHOFO obuwecTBa

«lOropckoe ynpaBneHue WHBecTuuMoHHo-CTpoutenbHbiMu [poektamm» B nonbdy OO0 "YK
"OPEOJ1" [.Y. 3aKpbITbin NaeBOW UHBECTULMOHHbLIM ¢hoHA HeaBmxumocTu "Tepputopusa Orpa"
no mmpoBomy cornaweHuto ot 04.08.2011 r. no aeny NeA75-2542/2011, no cOCTOAHUIO Ha AaTty

OLeHKH, C Y4eTOM MNMPUHATbLIX nonyu.q,el-mﬁ n oxpyrnel-mﬁ, cocTaBnsdeT:

138 407 000 (Cmo mpuduampb 80CceMb MUJI/TUOHOB8 YembIpecma ceMb MbiCsi4) pyonemn

/4 .
. ') /// < £~
OueHLWmK / ¢ / B.U. UntoxuH
e a
,’/'1 "7:.7 :':'— NN
["eHepanbHbIN QUPEKTOP /J‘ /\ P.C. JlyueHko
./ ‘
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VIl. MEPEYEHb JIMTEPATYPbI U UHbIX ACTOYHMKOB OAHHbIX

1. HopmaTuBHbIEe AOKYMEHTbI

1. [paxpgaHckui kogekc PO.

Hanorosbii kogekc Poccuiickon depepaumn.

3. ®epepanbHbii 3akoH Poccunckon depepaumm «O6 oueHouyHon pestenbHocTM B Poccuiickon
Pepepaummy» ot 29 niona .1998 r., Ne 135-d3 (nocneaHss pegakums).

4. ®depepanbHbIn cTaHAapT oueHkn «ObLme NOHATUSA OLEHKWU, Noaxonbl U TpeboBaHUsA K NpoBeSEHUI0
oueHkmn (PCO Ne1) (yTB. npmkazom MunakoHompassutusa Poccun ot 20 masa 2015 r. Ne 297).

5. ®epgepanbHbii cTaHAapT oueHkn «Llenb oueHkn m Bugbl cTommoctu» (PCO Ne2) (yTB. npukasom
MwuHakoHoMpaseuTtusa Poccum ot 20 mast 2015 r. Ne 298).

6. ®depepanbHbIi cTaHOapT oueHkn «TpeboBaHusa k oTyeTy 06 oueHke» (OPCO Ne3) (yTB. npukasom
MwuHakoHoMpa3euTtusa Poccum ot 20 mast 2015 r. Ne 299).

7. CtaHgapTbl 1 NpaBua OLEHOYHOW AeSTENbHOCTU, YTBEPXKAEHHbIE CaMOPErynMpyemMon opraHusaumen
OLIEHLLINKOB.

N

8. MexayHapogHbin ctaHgapT dpmHaHcoson otyeTHocTH (IFRS) 13 «OueHka cnpaBegnMBon CTOMMOCTUY.
2. CnpaBo4Has nutepartypa

1. WHTepHeT-pecypcbl:  www.economy.gov.ru, http://pages.stern.nyu.edu/~adamodar, www.cbr.ru,
http://www.zalog24.ru v gp.

2. MeTtogunyeckne pekomeHgaumm «OueHka npaB TpeboBaHWA MO KpeaUTHbIM cornalleHnsiMm GaHKoBy,
2010.

3. MeToguyeckas nutepatypa

1. A.[JdamopapaH, “UHBecTuumnoHHas oueHka” -, M.: “AnbnunHa busHec bykc”, 2004.

N

A.T. 'pasHoBa, M. A. depotoBa “OueHka busHeca” — M.: “@uHaHckl 1 ctatuctuka”, 2003.
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NMPUNOXEHUE
[OKyMeHTbI, NpeaocTaBsieHHble 3aKa34uMKOM, U AOKYMeHTbl OueHLmKa
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Jorosop Ne IOUCTI-J1-610 “
YHACTHA 6 A0IEBOM CTPONTENLCTRE MUOTOKBADTHPIOTO TOMA

. Mlocede,. «n ftect oifs Son.

3aKpurroe aknsoucpuoe obuecreo «lOropexkoe Ynpasaenne Hurectuunonno-Crponreasumimn
[poexrasmn umenyemoe s aamsuediuen Zacrpoilmmk s auue Fenepanuuoro upexropa [Hnwkina
Atpes Bukropossaa geftctryioniero 1a ocHosanuH Ycraea, ¢ oaHol cropone, 1

Yupasnmovias Komnanns «Orpa®unancy (Obwecrso ¢ OFPAnKYIeINoil OTBETCTBENHOCTLIO),
aeficreyiomas s xawecrse JLY. 3akperreim naesnim HUBECTHUHONHLIM (OIIOM HEABNAKHMOCTH
«Tepprropin I0rpa», umeowee MuucHimo or 03 aprycra 2006 r. Ne 21-000-1-00287 ua ocymecranenme
ACHTENLHOCTH DO YOPABICHHIO HHBECTHUMORHBIME BOHAAMH, (12CBRIMH HHBECTHUHOHHBIME BOMTEMH M
HEMOCY/IEpCTBCHHBIMY  NEHCHORHBMH  (BoHaamu, BhlaHHyio Depepansioi cnymGoi no (PHHAHCOBKIM
pitkaM, 8 aHue lenepassyoro aupextopa Auydpuena Cepres Bauecnasonnua, UMCHYEMBIH B naNbueRilies
Yuactunk 10ae80r0 cTponTeaLeTEa, © ApYyro# CTOPOHL,

COBMECTHO MMenyembic Cropons,

HAKAOURIA HACTONUIHA A0MOROP YHECTHA B A0ACBOM CTPORTEALCTBE MHOUOKBAPTHPHOID A0Ma (ace
- Horosop) o mwkecneayrowem:

I, Tepmuner u oupexgenenio.

L1 Tlpusmensempie & Horosope Tepmuin # onpeneneHns nsecioT CREAYIOLILE SHAYEHKE:

Mnoroksaprupnutit nom (aaace — Jlom) — xuoi MROFOKBAPTHPHBIHA I0M € RPOEKTHIM HOMEPOM 5,
CTPORUHMACK JACTPORIIMKOM € NPHBACHCHMEM ACHERNbIX CPERCTE YHacTHHKA A0NCHBOTO CYPONTEABCTS: Ha
HEMCALHOM yuucTie oftuedt nowanmo 76 090,00 ke ¢ K&AacTpoBbiM Homepom 86:22:00 10 002:0180 no
anpecy: Tiomenckas 06a., Xaursi-Mauckickiii asToNOMHbI okpyr - lOrpa, r. [Oropek, Muxpopaion 5a.

O0nexT 10186010 CTPOMTENLCTBA ~ HAXOARIMIHECS B Home # ABNAICIINECS €rC COCTABROR 4ACTHIO
HI0AHPOBARHME TIOMETRCHHA, COCTORIME M3 O/IHOTO WM HECKOILKHX NOMCUIEHHIT 1 HMCIOUME OTACAMIbIA
HAPYOKHLI BBIXON HA TECTHUMHYIO NAOWRAIKY TGO Ha YAHLY, OPCAHAIHAYEHHOC AR NPOAHBAHNA [PakLas
(xBapTHPA), MoNGKANLeR NEpenaye YHacTHUKY Q0€BOrD CTPOMTEILETEA ROCHE OCAYHCHHA 3aCTPOHIIMKOM
Pa3pelueHHs HR BROA 1 aKcnyaTaumo Joma.

lMepeucun, koawvecTecHuBIE I uHBle  TexHHYCCKHe XapagrepuerHkd - OBnexror  fromcaoro
CTpoKTEALCTEA onpeeasiores B Npunoxkentn Ne | k Jlorosopy, & Taloke 5 COOTEEICTBHK ¢ YEREPHRICHHOMN
B yCranosaeniom sakaononratensctsom Pocciiicxoi Meepaimy NOPRIKE NPOCKTHOR aokyMeHTauWedd ua

Howm,
2. 1OpuanvecKue 0OCHOBANNT K 30 KTI0MCHITO Jlerobopa. Capawrin 3acrpoiimmxa.

s 2.1 [MpasoruiMi OCHOBRHMAMK NS 3AXIHOYCHHT Jlorosopa seasiorca:
3 211, ®epcpameuetil saxon or 30.12.2004 Ne 214-03 «O6 YHACTHH 8 AQNEBOM CTPOMIEILCTEC
AL MHOTOKBAPTHDHBIX AOMOB M MMLIX OBBEKTOB HEABMKHMOCTH M O BHECEHHH MIMCHEHWR B HexoTOphie
© 3aKOHOAATEARHLIE AKTH Pocemiickoit Denepatmy (aanee - 3akon);

2.1.2, I'paaanckuit konexe Pocewiickoli Degepaimn;

2.1.3. eaepanuiisii 3akon or 21.07.1997 Ne 122-@3 «O TOCYARPCTREHHON PeriCTPalMK NPas Ha
HEABHKHMOC HMYUIECTBO M CACHOK ¢ HUMY,

22. Ipu saxmouenun Jorosopa 3actpoiimux npeAocraBnics YMacTHHKY J0ACBOr0 CTPOHTLARCTEA
CACAYIOUINC FapaNTHI:
L 220 Y 3acrpoliimka ¥ nPUBNCKACMBIX MM AR BLIOAHCHHS paGor no crpowrenscray Jloma
TPETSHX MU BCTh  HEOBXOAHMBIE VTR BLINONHEHHS TAKWX pabor u ycnomwii sacromero Jlorosopa
HEMIHH W PRIPCUICHHI, KOTOPWIC TIONYHCHBI B YCTRHORACHHOM I3KOMOARTENLCTHOM  POCCHACKO
CACPALNI NOPAAKES, RBIAIGTCH IOPUAHYECCKN ACHCTBUTCHLHBIMMU, BOTYIHBIUHMK B CHITY H JRACTRVIOWMAMN
B TCYCHHE ACEIO CPOKER 10 MOYHEHHSA PRIPCINCItN HA BBOA B IKCIAYaTaUMIo Jloma.
222, 3ncrpoiltiMK pacnonaracT BeeMi HEoGXOIHMBIMK IOPHAKHCCKY ACHCTEHTENLHEIMN IPABAMH 1
OMOHHAMH, PAIPSIUEHHAMM I LOKYMEITAMK HR CTPOHTERLCTEO JlOMa, & HMEHHO!
—  paspewsenne Ha crponTenscrao Ne RU 86 322000-96 or 31.08.2007r:
= OQOPMACITHOE B COOTBETCTRHM C 3akomopatenscTeoM Poccwitckoii Meacpaunn npaso apenu
PORLIIKA 1A IEMENLHBIR YUACTOK, MA KOTOPOM OCYHIECTBAAETCH CTpoTencTso [oma, - Jlorosop
WK seMensHoro ywacTka Ne 475 or 28.11.2006r, saperucrpuposantnii Yapaenenses ®eacpanutod
WIMCTPAUMORHOA  cayiOut o Tiomenckofi  ofnacti, Xawrw-Mascuiickomy M Smano-Heneikomy
I
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— ABTOHOMMEIM OKpYTam, 0 veM 24,02.2007r, 8 EIPIT 6wina srecena sanmch perucrpauuu 86-72-18/002/2007-
¥ 088,

YTBEPAJICHHAA B  YCTAHOBNEHHOM  3AKOHOJATENLCTROM Poccuiickoit  Dejiepaumu
., NPoOtKTHAA JoxymeHTaums va o,

= NOIOKHTENLHOC 33K 04cHKe oT 07.08.2007 No 364-07 FOCYAAPCTBEHHON IKCOCHTHIN NPOCKTHOR

¢ AOKYMCHTAUMH M PEIYALTATOR HIMEHEPHMX WILICKRHIH, BRLIAHHOE Yupasncumwem rocysapcraeriof

BHELEAOMCTBEHHOMN IKCHEPTHIN JlenapTaMenTa cTponTescTa XauTp-Maucuiickoro apToHoMuoro OKpyra;

T WHbe ROKYMENTGI, KOTOpGIe AOMKHBI OBITh MPEACTABACHM AN O3HAKOMICHMA Yuacthuxy
. AQUEBOTO CTPOMTEAKCTBA B COOTBETCTBHM C TpeBopanMaMy 3aKkona,

223. [lpoexruas Aeknapayus 3acTpoiimuka 8o HCNOAHeHHe TpeBosannii 3akoma pasmelticHa B
HIDOPMALIHOHHO-TEACKOMMY HHKALMOHHAIX  CeTaX obwero nonsiopauus (B cerw aMureprern) wua
ofusatLon cafite 3acTpoiitumKa 1o aapecy www,uisp ru,

224 [osm Gyacr ssesex p IKCINYATALNIC M paspeuierye ua weon JloMa s xennyaraumio Gyaer
MORNHCAHO YHONHOMOUEHHBIM OPraHOM MECTHOrO Camoynpasienus se noaatee 01.01.2009r,

2.2.5. OGweKTsi 0ALBOIO CTPOHTENLETEA Byayr nepeaann YuacThuky sosesoro CTPONTE/ILETEA He
nosanee 3 (Tpex) MECALES CO JiHA Nosy4enus 3actpodwmkonm paspeuwrching Ma sroa Moma s IKCIAYETAUMIO.
X 22.6. 3actpolumk rapauwTupyer, wro OGnekrir A0NEBOTO CTPOHTERLCTRA cooBonHM OT npas

- TPETLHX JILL, HHKOMY 1€ JANO0KCHEL M HE COCTORT Moa apecrom,

23, Yuacvhux noneroro CTPOWTCALCTBE BIIPABE OIHAKCMHTLCA C© JOKYMEHTAMM Mo NCRTENBHOCTH
3acTpoiluxs, NpaRo Ha OIHAKOMIEHHE C KOTOPBIMY €My NpeAocTaBAeHO 3aKOHOM, B (OMEUICHKHN
by 3aCTPOMIIKA 110 MECTY €rO IAXOWICHHE 1A T MECTy Haxomaenus duanasa 3actpofimka 8 ropone, &

2l NOTOPOM OCYWIECTBASCTCA CTpovTenteTso Jloma & TeveHie pabouero spemenu 3acTpofiumka Wik Takoro
& (ninana,

fopaake

s A A T L

»

3. Mpeawer Jorosopa. Ipaga » ofsiamnocta Cropon.

3.1 Ilo macrosweny Morosopy 3actpafing ofasycTea i npeaycMoTpesnbi Hoeronopom epok
AL CROHMM CHaaMM M (wau) ¢© VIPHBICHEHHEM QDYIUX ML NMOCTPOHTSs (codgats) Jlom M mocre naiyyeHua s
: ¥ YCTAHOBICHHOM  38KOHOAaTenLCTEOM Poceuitckoli Depcpanuu nopanke paipewesns Ha ssoa Jloma a
Py iy aTatno nepenats O6LEKTH JIONCBOrD CTPOHTENbCTRA Y4acTHHKY ReneBoro crpouTensctsa, a
5 Yuactuux gonesoro CTPOHTENRCTER 0DA3yeTCa ynnaTuTs obycaosnennyio [ToroBopoM LERY W 1pHHATS

fUDLERT N0/1€B0M0. CTPOMTENBCTBA OT 3acTpoinumka e MOPSAKE 4 HA YCNOBHAX, MPEAYCMOTPEHILIX
E Jlorosopom.
¥ 3.2, Zacrpoumik obssan:

.~} 3.2.). obecneunTs CTPOUTENLCTBO [lOMa ¥ BLINOAMEMHE CBOMMH ClIaMY H
AR

4
2

K C TPUBITEYEHHCM
PETBEX 7ML BCeX paboT mo crpoutensctey Homa M no Gnaroyctpofictay npuneratowei & Homy

AIKICPPHTOPHY @ NOAHOM OBBEME, NPEaYCMOTPEHHOM NIPOeKTHOM AOKYMenTauMeH 1 HeoGXoaMMbIe Ute Broaa
M 10N B IKCTINYATALONO B YCTAHOBIEHHOM 3axononarenscTaom Poconlickoll @eacpauns nopaake;

L 322, coobwars Vuactiuky jponenoro CTPOMTENLCTBA NO cro TpeGoBauuio 0 XOAe BRINOIMENHA
@; padoT no crponTenscrey Joma;
e 3.23. obecneunts caavy Joma B IKCILTYRTAUKIO HE NOIAHCE CpoOKa, yKaamioro s n, 2.2.4.
| Rftorosopa,
b 324, nucemenHo coobuuTe VuacTHukY Aonesoro CTPOHTCABCTBA He no3nMee, uwem 38 |4
§ ﬁwpnuwﬂ-s} pabounx ameil co AR nosyuenus 3actpoiiumkom paspemenns nwa ssoa Jlowa &
CILTYaTaluio, 0 3ascpuiehin crpoutenscrsa floma i rotopnocts OBLEKTOB A0MCBOTD CTROHTENLLTEA &
~QTepenae YuacTHiKy 10N€BOro CTPOKTENBCTRA;

i 325 ocyluecTsuTh CRepKy PacueTos ¢ YHacTHHKOM ACNEBOro CcrpouTensctaa no Morosopy
1ATH My GYXFanTepCkyio Cripasky o nonyseHuy 3actpolimmxom ot YuacTunka gonesoro CTpOHTENhETRA
RHERBIX cpeaeta no Jloroeopy 8 naniom oGuneme, Ham NPCAYCMOTPEHHOM;

326, nepenath YuacTHHKY A0rcEORO CTpOHTENLCTAd OOVbEeKTE 10NEBOrO CTPOMUTENLCTEA B OB BeME
5 ujbnnqecm. cornacosaniom Croponamu 8 Tpnnomennn Ne | x Horosopy, B To# crenenu oracaku,
foTopas cornacosana Croposasy g [ Ipunomennn Ne 2 k florosopy, u 8 cpokw, YCTAHOBACHHLIE COTNATHO N.
3. Jlorosopa, Mo akry mnpuema-nepenauw, npH  yCnoBMM rosyvenns ot Yuactuuka ponesoro
PONTEILCTRA ACHEKHBIX TPEACTB B cuer onaaThl O61exTOR K0NeBOro crpokTensctea no Horceopy s
HOM O0LEME, UM ITPERYCMAOTPEHHOM JI0 MOMEHTA OCYLUECTBACHHA TAKOR nepenavu;
{5 327, YCTPAHWTL MINOKEHHBIC B axTe O gedekrax HenocraTkn OOLeKTos noteROTO CTPOMTENHCTRE &
OBAHHBIC B HeM CPOXUM W nepenats O6LEKTa J01EBONG CTPOHTENLCTRA (10 aKTy NMPHEMA-NepeIatm &
ke, yeranonnestom 1, 3.2.6. Jlorosopa;
8 328, Heoompiosars jemexubie cpencrsa, DONYYEHHBIC OT  VYYacTHHKE jomesoro
a 2

v
v B

i
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CIPOHTENBCTRA, HCKJIOYHTCARHO 1o HENEBOMY HATHAYCHMIO — Ha CTPOMTeNLCTBO HKunoro AoMa, a

ACIEBOTC  CTPOMTEALCTRA HAOpaRuTs B Vnpantenwe Denepansoli PErnCTpauHOMNON  ciymbui no
Tiomencxoli  obnactn, Xmmu-Maucuﬁcxouy " ﬂMa.'lo-Heucuxouy ABTOHOMHEIM  OKpy7am
(Pocperncrpaums) HOTapHansHo YAOCTOBEPEHHYIO KONMIO PaspelicHus Ha sron Jloma s IKCIUTYATRUMIO B
Teqenue 10 (recarn) paSoustx ancii co aNg, creayowero ma quém NOMYYEHHA 3acTpoliukon Takore
paspeusensa,

[T 3rowm 3acTpoilmk  we APHHUMACT  wa  cebs  oBmannocts no  ofopmieHuo
NPAROYCTAHAWIMBAIOIMMN  OKYMEHTOR 1 ofecnevenio FOCYABpCTRCHHON  perucTpaim npasa
cobeTaeHioeTH  YyacThuka AONEBOTO CTPOMTEALCTRE Ha O6bekin ACNCBOrO CTpOUTEABCTBA W o6es
Hmymiecrso [loma u ynaary ceazanmmy ¢ ITHM PACXONOR, HANOrOB U cBopos. Yazaumuie OBF3AHHOCTY W
PACXCAL B NOAHOM 0bbeme HeCET Yuactaik AGNCROrD CTPOHTENLCTBA:

32,10, 6es AOBEPEMHOCTH  BecTH OfMe mena no npeamery  [dorosopa o coBepulate Bee
HeOOXOAHMBIE NNR OcyulecTRACH S CTPOHTEbCTRE JTOMA CACIKH € TpeThinm SHUAMH;

3201 mocne  mmona Joma a IKCIAyataum  ofecneyyrs JaKmiouenHe  aorosopos ¢
IKCDAYATAUHOHHMMY  CayxGamy s ofecneveuns 8 Jlowe KOMMYHANBMBIX  yCayr, NPOTHEONNXAPHOI
CHTHANMIALNN B APYTHX € CHCTEM, HEOBXOHMBIX An8 SKciyaraumu Joma,

33. Yuacrumx poneporo Crpoureaserea obnayercs;

33.1. wanpasm. cobCTReHMBIE  Witmn PHBACUEHHBIC NEHCKHBIE CpencTsa na CTPOMTENLCTRO
Obwexton nosesoro CTPOMTENLCTRA B pasMepe H 1a YCNOBHAX, NPEAYCMOTPEMHBIX HACTORIMM Horoeopom;

Jaseputerinn cTporTenncTea Joma u rotonnocT Obnekron sonesoro CTPOHTENLCTRA K flepenave cornacHo
1.3.2.4. Jlorosopa JABEPWIMTSH pacueTs ¢ 3acTpoimkonm no Horosopy u nponasecty ux Cazpiy a nopanxe,
npeaycMmotpentom n. 3.2.5. Horopopa, n npu YCNOBHH OTCYTCTBHA 3amo/meHHOCTH apuuate Ofnexrar
+ROACBOrO CTPOHTENLCTRA, O YeM HOAmMCATL axT fIpHEMA-TIEPENAYH MPH  OTCYTCTRMMN nperelamii & ce

33.3. npenocramm B opraust Pocperucrpaupn  pee Tpebyembie oF Vuacthuka aoneroro
b: CTPOHTENRCTRA 1 HeobXoauMeie ang FOCyaapeTsentol perucTpaiin npaea cobcTacnnocTn ra Ofvexrn
3 A0ACHON0  CTPOMTEALCTBA  AOKYMCHTHI H ofecneunts  asKy nuumo auGo CBOEIO  npeacTapsiTeny.
k yroanomonensoro P YCTAUOBACHHOM  38XOMOAATENHCTBOM Poceuitckol  Megepatyy nopanke, a
pemcvpupytou.mﬁ OPran AJI3 rOCYAapPCTEEHHOM PErUCTPALMK Npasa coBeTrenHOCTH YaacTixa ROMEBOTO

3.4, Yvuactumk nosesoro CTPOHTEABCTHA BNpase:
; 3.4.1, B cayuae nanuuus fpeTenani k kauectsy Odnexron AONEBOTO CTPOMTENLCTBA 0O NOAMHCAIL
f axTa fipHeMa-nepenaun notpeSosars, or 3acTpoiittmka cocTasncHua ABYCTOPOHHErD aKkTa 0 aefexrax, s
proTopom yxateisarorca Hecoorsercrsna O0hexron nonegoro CTpOHTEARCTRA YeaoBuam Jlor OBOPA W MubLIM
eOOBARMRA, OPERYCMOTPEHHLIM 11, 6.]. Horosopa, u orxasatecs or NORNHCAHUA akTa lipHeMa-repeaaum
10 Henoaneuns 3acrpoiiukom ofig3aunocrei, npeaycmMoTpensnix n, 3.2.7, Horonopa;
; 3.4.2, B cnyuac orxasa or TIOANHCAHKUSE aKTa NPUEMA-TICPEAAUM IPH HEMCAOMHERUN 3acTponmuskon

oKX 00R3aTenscTs, peaycmoTpenunix n. 3.2.7. Heroropa no CBocMy BwGopy norpelomats of
CTPOHILMKA;

COPAIMEPHOTO YMEHLINCHHA (et b1 Jorosopa;

~  BOIMELIEHHR CBOMX PACXOR0B Ha YCTPaHEeHHE HenOCTaTKOB,
35. Tlpaeo coberrennocts tia OGhextet nonesoro CTPOHTEALCTBA BO3HMKAET ¥ YuacThuxa ROACBOrD
BCTBA € MOMEHTA rocyaapcraeHHoR PETHCTPAUMR  yKa3auHOro npasa s YCTAHOBICHHOM
g raTenncTeoM PoccHiickol ®eaepain nopaake. Tlpaso coberrentocTy Ha ObBvexto acnesoro
RUOMTEIBCTEA Byner odiopMnsTica COBMCCTHBIMH  tHnaMy  3actpofiumka 1 VYuacThuka nonesoro
R CARCTRA 32 cueT cpeacTs YvacTHuka aonesoro CTPOHTENACTEBA B COOTEOTCTBMM © YEROBHAMY,
S CMOTPEHHBIMI 1. 3.2.9. u n. 3.3.3. Horosopa, B nopsxe, YCTAHOBNEHHOM 3aKOHOAATEALCTBOM
gleniickoit enepaium o PETHCTPALINK TIPaR Ha HeARKKHMOS HMYIICCTEO H CACAOK ¢ 1M,

’ [pnoGperas npara Yuactinka RONCBOTO CTPOMTEALETEA NO cTporTenscTay Jdoma, y Yuactruxa

TPOUTENRLCTBA ¢ MOMCHTA rOCYA&pCTBEHHON PervcTpauun nacromuero Jorosopa cuutarores

A sanore  npenocramncHumii g crpourenscrsa  Joma  3emensimii y4acrox,
caaumHil acTpoitiuuky Ha MPABe apemant ¥ cTposumiics Ha stom deMensHom yvacrke [ow
ERECTCTEHI  ©  noaomesuamMu  3akoHa. Onnospemenno ¢ TOCYAAPCTBENHONH  perucTpaumedi npasa
Hocth Ha OBverThl K0nteBOro crponTenseraa y Yuacrhuxa goaesoro CTPOMTEABCTEA BOAHHKACT

3
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iripaso obwedt aoneBoi coberaerocTi Ha obuee mMylecTso Moma, uenoaviyemoe ans oficaysupania
DOT08 HEM OTHOID HICNHPOBAHHOID NOMCLICHNSA B HOM,

»
.

; it 4. Ilena Joronopa.

_«.4.1. Cronmocts Ofnexron gonesoro Crpoktensctea no Jlorosopy onpesensercs uexogs w3
ROAXCHPOBAHHON CTOMMOCTH | (oanoro) xm.m. obwed maouwan KBADTHD W (IIKHIBIX  HOMELIeHHi
BoitiecTacunoro nasHaucHms, yeTanoBaeHHON 8 pasmepe:
= 35000,00 (tpunuate nars TuicHY) pyGiieH - ans xeaprup,
" OPHEHTAPOBOYHOW odmcH  nnomaan KBAPTHD, ONPCIe/NeHHoll N0 gaHHeIM NPOCKTHOMH
Boxymerraumy va Joma b paimepe:
F  —  3492,10 ke.m. — ans kBaprmp,
W B uenoM ta pce OGuwextst gonesoro CrpoxtenscTsa ¢ Jlomax o Moronopy OPHEHTHPOBOUHO
procraanaer 192 223 500,00 (cro aessmocto asa MuaIONa ABECTH ABAAUATH TPM THICAYM MATHCOT) pyfineii,
B TOM YHene:
4.2, Oxomuarenpuns crommocts O6bexTos AO/IEBOrD  CTPOMTRALCTRA ONPEACARETCA HCXORS K3
B yctaHoRARHHOM B 11, 4.1. Horogopa fukeuponanHoi crommocty | (ontoro) ke. M. ofiek nrowas KBApTHP
"3 OCHOBAHWW MakHLIX O Takoii ofwed mromany, COMEPHAUIMXCR B KamacTpomoM nacnopre OBmexra
K, 0ICBOT0 YHACTHR, NOAIOTORAEHHOM YOOMHOMOUCHHBIM B YCTAHORIEHHOM 3AKOHOIATE I LCTHOM Poceudickoi
) ’_@e,ucpaunn MOPRAKE OPraHOM  TeXHHYECKOi HHBCHTAPMIANMH  # TeXHHUYECKOro yuera ofwekTon
- HERBMAIMOCTH 1locae seoaa Jloma ® 3xcnayartanmo o nepepaun ObvexTos aonesore yuactus
M. VUACTHHKY AOACBOIC CTPOHTENRCTRA NO AKTY fpHeMa-nepeaays.
X3 43. B uensx onpesenenus crowmocts OGwekros  nonesoro CTPOHTENLCTRBA MOACHET obIucH
S ouATR IPOH3BOAHTTR B COOTBETCTBHM C TPeBoBaHHAMH:
T RMAKBapTUp — npuackenns Ne 2 (oBmarensioe) k CHull 2.08.01-89* ¢ yuerom xo3pduumenta
0,5, YCTaHOBAEHHOTO OTHOCHTENLHO onpeaenenus obuei nnowann notxuil, Bankonos u TepPac, npu 3rom,
B e mometneHia KBAPTHPbL PACHOAMKEHH B MANCAPAHBIX 3TAXAX AHOO Ha HECKOALKHX 5Taxax npi

1%

b qecTHin TP BBICOTE OT NONA 40 HHAS MAKCHMANEHO REICOKOH BLIC FYNAOWCH KOHCTpYKUnK Bosee 1.0 M.,
p 4 TAOKke C BLICOTOH A0 noTtoaka or 1.0 M. BMe aBucHMOCTH OT Yria HakaoHa K ropuionty c
- koadiduentom 0,5,

i 44. B croumocrs O6nexror aoncsoro CTPOMTENLETBA RKMOYENB! PACXONL! HA CTPORTCALCTEO [loa,
 BOMHATpaKTEItHE 3actpoiuuxa no CTpoHTeNsCTRY Jloma, pacxomst No TeXHHYECKON HHBEHTAPHIAI M
’ AONCBOTD CTPOMTEALCTEA, A TAKKC BCE CyMMS HANOrOR M cBopos, nomrewaumx ynaare
e 3ACTPOMIIMKOM B CBAZH CO CTPOMTENLCTION Joma.

' 4.5. Pacxoael no FOCYNAapCTBEHHOH perueTpaumn HacTosero Horosopa Ha O6nexrh goncsoro
POHTEARCTBAE HOCYT YHACTHHK 0eBOre CTPOXTENLCTBA W 3aCTPOIMK B COUTBETCTBHM € HANOTOBLIM
raxoHoaTenseTBOM Poceutickoi Deaepaumn.

4.6, Pacxonw no Conepxanmio u obenyxueannio O6LeKTos noAeIOro CTPOMTEALCTRA (B TOM YMC/IC
RoMMyHanibRbie pacxonst) u ofiwero wmywecrsa foua ocywecTeAmOTCE CTOPOHAMK HA OCHOBAHMMK
HOPMETHEHBIX ¥ NPABOBLIX aKTOB PoccHiCKOH Deaepaunn

5. Mopsaok pacweros.

3 5.0, YuacThHuK A0neBOrO crpouTentcTsa MIEPCHHCIIET ACHEKHEIC CPEACTRA B PATMEPE, YKAIAHHOM B
I 4.1 [orosopa wmcxons us OPHENTHPOBOUNOR cToMMOCTH OBnekTor zonesoro CTPOHTEALCTRS, Ha

pLoCC THBL CueT 3acTpoiituka, ykadasnai b pasznene 12 Jloroeopa, He noagnee 10 (aecath) kancunapusix
JRelt C JATHI FOCYAAPCTBEHHOMN perucTpatiu Horosopa,

¢ 5.2, OkowuarensHniii pacuer no Hlorosopy npomssonures Yuacruukom AONEBOTO CTPOHTEALCTRA
HEX0A% W3 OROHYATENbHOM cTorMocTH OBrextor a0nesoro CTPOMTRALCTRA, ONPEACACHHON B COOTBETCTEHI
qo 1. 4.2. Jlorosopa, B ‘Tevewue CpoKa, ycranosaewHoro n. 3.3.2. Jloromropa. llpw 3rom B cryuse ecan
WHIATEIBHA cTOHMOCTE OBBeKTOR S0oNcBOrD CTPOMTENLCTEA:
- 5.2.1, npesuuuaer OPHEHTHPOBOUHYIO cToHMOCcTs OOveKToR moneroro CTPOUTENLCTRA B CRAIM C
e HeM daxTuveckoit obuwen nrowaay — YuacrHuk ponesoro CTPOUTENLCTB2 00a3aH He nozamee 3
E10ex) pabounx AMed aomnatuTh 3actpoiiiusky pasusmity MEACULY OKOHHATCALMON H OPHEHTHPOBOYHOI
RineocTero OGheKTOs A0seBOro CTponTEbCTRA;
1322 MeHBlIE OPHEHTMPOBOYHOH CTOMMOCTH OBnekTon ACACBOTO CTPOMTENBCTBA 8 CBAIM C
Beienies hakTHueckoi nuowamy - 3acTpolumk ofs3an BepHyTs WIHIIHE ymnadennyw Yuacriuxom
4
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(000 M enmpormerka FHBECTHIT
tel. +7(495) 229-49-71

R ronesoro CTPOMTENILCTER Cymmy B PAIMEPC  PAIHHULL  MexaLy OPHEHTHDOBOMKON M OKOHYATEAL KOG
e ronmocTnio OGseRTor goseroro CTPOHTENLCTRR B TeueHue S (nat) paBounx amedi co ARA NOSYUEHns
LOOTBETCTRYICINETO MTUCHMEHKOFO Tpebosanun 06 3ToM YuacTinxa nonenoro CTPOMTCIBCTRA, HO me
prosiee | (oanoro) Mecaua co mng fepeaatn emy ObnexTos gonesoro CTPOUTENLETRA 1O AKTY NpHeMa-
NEPEARUM B YCTAHOBACHHOM HACTOR A Horosopom nopsaxe,

3.3, VYuactuux nonesoro CTPOHTENRCTEA MMeeT npaso IPOMIBECTH BCe NNATeXw, ykasamume o
ACTONIICM passielie, NOCPOMHO M CAHHOBPEMENHO,
54, ®akr onaarw Yuactuukom  ponenoro CTPOMTEALCTBA  cTOMMOCTH  Ofpexton JAoaesoro
TpoutenccTsa  Gyner nojTmepmaarnes KOMHAMY  naavemubx  topyuenuii o OTMETKOH  Bawka 06
& Takwe Oyxraarepckoii CNpaBkof, BkizaHKol ZacTpoiumkom & COOTBETCTAaHM ¢ 1. 3.2.5,

3.5, Jimem ucnonuenssg obmrannocTy VuactHuxa AORCBOTO CTPOMTEALCTRA N OmagTe CTOMMOCTH

AC/IEBOrO  CTPONTRNLCTBA  Cuiraeres ACHb  MOCTYMICHMR  NEeHOKHBIX CpescT®  wa
OPPECRORAEHTCR M cueT 3acTpoitumxa,

6. Kauecrso Ofnexrton ADNCBOTO CTPOHTEABCTRA. I'apantus kauecrsa,

6.1. Kauectso OGnexros ROACBOID CTpoMTEnbCTRa, Kotopeie GyayT nepenaes 3acTpoituukon

B YuacTunky nosesoro CTPOHTENbCTEE NO Horoeopy, nomkuo COOTBETCTBORATL TpeHomanuasm TEXHHYECKHX

P PELAAMEHTOR, NPOCKTHOM AOKYMEHTAUMH W rPALOCTPOMTE L HLIX PEMIAMEHTOR, 4 TAKKE YCAOBHAM Horosopa
# [Tpuaomenuii k Hemy,

: 6.2. laparwitimii cpox na O6GvexTh 407 esoro CTPOHTEARCTBA coCTapnser 5 {n216) ner co ans

[ yTeepaiens o YCTAHORNEHHOM 3aKOHOAATENBCTRON Poceniicroi Depepaunn nopanke YTIOAHOMOUCH 1M

GHOM MECTHOIO camoynpannenits Pajpewennd na ssoa Moma o FKCORYATALHIO,

7. Cpox neiteraus Horosopa, Hocpounoe pacropxenne.

; 7.1.  Hacrosumii Horoeop nomnemur rocynaperaensioli  perucrpaunm g Pocpernerpaymmn

CTHTACTCA JAKTIONEHHIIM © MOMEITa TaKOf perucTpani,

7.2, Jlettctaue Hactosmero Horosopa NMpeKpaEeTes © momenra Beinoaxedus Cropoiamu caonx

ROOAIATENBCTS, NPEAYCMOTPeHAIX Horosopom, B ToM wmcne OCYUICCTRNCHHS NoRHOro pacyera MeRAY

¢ TOpOHAMI W rocygapeTeennoli PErHCTpaumMy npasa coficTaennocTy Vyactumka gonesoro CTPOMTCIILETBA

pHa2 O6bexTon gonesoro crpomrenscra COFNACHO YCAOBHMAM HACTORULErD Horosopa
7.3.  Hacrosumii Horosop momer Gorm peKpatien (pacropriyr) AOCPOUNO N0 OCHOBaHRAM,

PERYCMOTPEHHWM  3aKOHOAaTENRCTBOM Poccutickol Deaepaunu, a Tacke o HCTEHENNA Cpoka ero

fieHicTans B CIeTYVIONIMX cayyasnx;

73.L

. Hencnoatsel s 3acTpoiumrom obsarenseres o nepenaye OGLekTOR 1018010 CTPOMTENbCTIA B

BeYCcMoTperHei Jlorosopom cpok;

K - Mencrionnenus 3acrpoiumkom obatanHoCTeH, fpeayemoTpennsex 1. 3.2.7 un. 3.4.2. Jorosopa;

" CYWECTBRIHOIO Hapyienus TpeBosanii k kaqectny O6nexTor nonenoro CTPOHTENLCTRA.

B rakosm cayyae BacTpoitumk ofisay we nosiiee 20 (apanuari) paBouux AHEH, eCaM HIOIT Cpok He

OBACH  3AKOHOM, ©O sHa MOJYHCHHUA  COOTBETCTRYIOMCrO TpeGoBanus  Yuactiuka noneroro
HIEAKCTRA BOIBPATHTL ynnaueHHme uy no Horonopy aesenusic CPCACTEA B CHET ONUIRTH CTOMMOCTH

i B AOJICBOTO CTPOMTEARCTBA, 3 Take YUITHTS Ha 5Ty Cymmy mpouentst a nonkIoaanuc

BIMH ZICHERHBIMM CpeacTaaMy i pasmepe (/300 {onmoii TPEXCOTOH) cTaBki pedmiancHpopalma

pissioro Baska Poceuiickod Deacpauy, aedcTeyomel Ha acHb OCYWIECTBACHUA TAKOIO naarema
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(el +7(495) 220-49.71 (000" L] sp-omeks BLCTIH;
e . - -

WHKY 33 MOMYHEHNEM NCHEXKHLIX CPEICTR W MPOLEHTOB HA HMX 3aCTPORUIMK HE nO3ANCE AHH,
uero 32 paGoqmm AHEM [OCHE MCTENeHHS YKAIAMMOrO CPOKA, OBR3AH 3aYMCAHTL yXa1aHKEbIC
gHOKHRIC CPE/ICTBA M MPOUEHTI HA HUX B IEMOIHT HOTAPHYCA 110 MECTY HAXOMIEHHS 3acrpoiiunika, 0 Yem
HOBMEHHO COOOLIASTCS YHACTHHKY AONEROr0 CTPOMTEALCTEE AKAIHBIM MHCLMOM ¢ ysepomneimen. [pu
ITOM MOHECEHHKIC B CBATH C 32UHCAEHUEM NCHEKHBIX CPEACTE HA ACNIOZHT HOTAPHYCA PAcX0st 3acTpoliui

PARE BIBICKATR I NOTHOM PAIMEPE C VHACTHHKA JOMCBONO CTPOMTENLETRA,

73.2. 3acTpofiuuk HMECT NPARO B OAHOCTOPOHHEM NOPAAKE OTKAIATECH OT HENANHEHHS Horceopa s
428 CHCTEMATHYECKOrO HAPYILCHIA YUACTHHKOM 0NEBOIC CTPOHTEALCTSA CPOKOB BHECCHHA fnateseii
QACE HEM TPH NPOCPOYKH BHECEHHA MIATEXeH COrNacHO rpadMKy NNaTexcii B TEUEHHE ABCHAQUATH
SCALICE WAH NPOCPOUKE BHECEHHR CAMHOBPEMENHONO NIATCKA HA CPOK Goee Yem TpH Mecana).

Ilpaso 3acTpoiiuiika Ha OAHOCTOPOMMMIT OTXEZ OT HCNOAHEHHNA JloroBOpa BOIHUKACT HE paNCe Hea
gfuepes 30 (TPHAUATE) KANeHUAPHLIX ANEH NOCNe HANPARNCHHA B ITHCEMEMHON dopme YuactHiky aonesoro

CTPOMTCIRCTEA MPEAYIPEAACHHA © HeoDXOAMMOCTH NOTAWEHHA MM 3AM0MKEMHOCTH 110 BHECCHHIO
R maTexkeii no Jloropopy # 0 NOCARACTBMAX HEHCTIONHEHUS Takero TpeBoBaNMA NPY HCHTTIOTHEHHM NP 3TOM
B YHACTHHROM ZO/ICBOTD CTPOKTENLETRA TAKOTO TPEfOBAHMS.

B ciyuae oaHOCTOpPOHHEro OTKa3R 3acTpoililnka OT MCHOMHCHHA Horosopa ou ofR3aH BOIBPATHTE
i AEHEKHBICS CPEICTRA, YTITaYeHHEIE YHACTHHXOM A0/€BOI0 CTPOMTEALCTES Mo JIOrOBOPY B CYET CTOMMOCTH
' O6beKTOB A0AEBOND CYPOMTEALCTRA, B Tevelue |0 (nccat) pabouux aHeh co ang ero PRCTOPKEHHA,
7.3.3. Mo TpeSopannio YuacTimuka H0ONeBOr0 CTPOMTENBCTHA Horosop moxer GwTe pactoprieyT B

CYNEGHOM MOPAIKE B CRyYasx:

B = NpeKpalieRus wiM npuocTaHoBneuur crpowTenseTaa Jloma, npW Hanmumw  ofCTOSTEALCTS,
§ © DYESHAHO CBHACTENBCTBYIOUMX O TOM, HTO B npeaycmotpennuii lorosopom cpok Obuextor noaeaoro
CTPOHTENLCTHA He DyAYyT nepeaan YUacTHHKY A0MEHOTO CTPOMTERBCT A,
—  CYWECTECHHOrO M3MCHEHHA NPOEKTHON JOKYMEHTAUMK CTposuierocs doma,
= VIMCHCHHA HA3HANCHHA 061Ero HMylLeCcT A, BXOARLIErD B cocTas Joma.
12eh 74. B cayuse ORHOCTOPOHHErO OTKAA 0AHOH W3 CTOPOH OT METOMNCHHS Horosopa oH ctKracTea
¥ | PACTOPrHYTHIM CO AHR HANPABJIEHHR APYIOR CTOPOHE NHCLMEHHOMO YECIOMASHHA O TAKOM OTXA3E.

8. Mopsaok paspemenns cnopos.

8.1. Croponm GymyT pajpeluarh BOIHHKAIOUNE MEHUTY HHMH CNOPb! # PalHOrIacHs InyTem
i neperogopos. [lpy 270M 004 NEPEroBOPAMH TIOMMMAOTCA KK YCTHbLIE KOHCYJIbTALHH, IPOBOAHMEIE
¥ CTopoHamH, TaK it 0BMeH NHCHMEHHBIMH COOBILCHMAMM,

; 82. B chydac HeAOCTHMCHMS COFARCHA M0 CIIOPHOMY/CTIOPHILIM BONpOCY/RONpOCIM B XOAE
. neperonopos CTOPOHL MOFYT fiepeaars CNOP B CYA B COOTBETCTBMM € NTPABHAAMM O NOABEAOMCTBEHHOCTH M
e MOICYRHOCTH B NOPAZIKE, FIPEAYCMOTPEHNOM  apOMTP@KHBIM  NPOLECCYANBHEIM  3AKOHONATENLCTEOM

P/ Poccmitckoii Denepaui,

9. Orsercrsennocrs Cropon.

9.1. 3 HCHCTIONHEMHE WIH HEHAUICKALEE WUNONHEHHE YCAORMIL Horosopa CToponer Hecyn
§OTRETCTBEHHOCTD 8 COOTBETCTBHM C 3aKOHORaTenbCTEOM Pocemiickof Deaepauun,

10. Ocpodoxacune o1 orBeTcTBenIOCTR (Pope-manop).

10.1.  Cropons no uacrosimesy Jlorosopy ocsoSomanOTCs 0T OTBETCTEEHHOCTH 38 YACTHUHOE HAN
nonHoe Heucnonuenye ofasaTenteTs no uacroswesy Jarosopy, ecan OHO RaMBOCH CheacTRMesm dope-
MaxopHi o6cTosTenncts. TIpH 3TOM CPOK BMMNONHEHHS OBHIATENLCTE OTOABHIACTCH COPAIMEPHO BPEMCHH,
B2 - TEYEHHE  KOTOPOro  ACHCTBORANM  ODCTONTENBCTBA  MAM  NOCHEACTEME,  BBIIBEHHBIE JITHMH

OATCNLCTBAMH,
10.2.  Ecnu (ope-maxopbie obcrosteasctsa aarcs Gonee 6 (wectw) mecsues noapai, Cropoi

OT MPABC pacTopryTh JIOroBOp 0 HCTEYEHHR CPoKa ero ASHCTRMA.
11, 3ax110MHTEILHBIE NONONKEHHA.

ILI. Bo Bcem  ocTanbHOM, YTO He Mpeayemorpedo  Hactoawmm Jlorosopos, Croponnt
EOBOACTBYIOTCA 3aKoROAaTENbeTEOM Poccuiickoii Deepaum,
112, Jhobas undopmaums o duuaHcorom nonokennn Cropos, YCAOBKAX AOFOBOPOE C TPETLIMI

IMK, YHACTBYIOUMMK B CTpoHTenscTBe OOBexTA, 3 Taxme yerosuax HacToswero [loropopa cunTaerca
6
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Q00 TTgsmpomesxis HBecTHI
tel. +7(495) 229-49-71

t _ErouduaeHunansHoi « Henoexaue#d pasrnawennio. Huwe YEA0BHA KOHDMASHLHANLIOCTH MOTYT Garre

FYCTAHORNCHEL ITO TPeGOBANIIO MOSOoH WA Cropon,

g 113, O6o rcex uamenenuax s TUISTEAHBIX, NOYTOBLIX W ApyrHx PekBr3nTax Cropoust ofsaam

HEMEICHHO (B TeueHue Tpex padoux AHER) NHCBMEHHO HIBewaTs APYT Apyra

{ 114 Bee mavenenns i Aononnenns k Hororopy odiopmnsiores AONONHHTEABHBIMH COMNALUICHMIM M
Cropont B nuceMeniof dopve  #  noanucwealoTex Croposamu  wam  ux YOOAHOMOUCHHLIMI

B MPCICTABHTEAAMM ¥ ARIRIOTCH 1ECTLEMAEMOH YacTsio dorosopa.

1.5, Bee YBCIOMACHHURA, MIBEUICHHR M HiaR nepenucka mexay Croponamy o Horosopy

R I vt ey

11.6.  Hacromwumsii Horosop cum, coctasaen wa 32 (Tphauath aeyx) crpanuuax, BKNOYAH Bee
{ TPHIOKEHHA K HEMY, 110 DAHOMY /18 Kasioll ua Cropon u oamn ang rocynapeTeeHuoi pernerpaunn, Bee

,.:ncunnxpu HMEIOT PaBHYIO IOPHMIHUECKYIO CHIY ¢ aBAfIOTCH OPUIHHRNAMY,

i ), 117, Cropoum obaiylores  ocyiuecTsuT neiicTrug, NPEAYCMOTPEHNBIE  2aXOHOAATCALCTEOM
s Poccuiickoft Dencpanun, neobxogumste naa FOCYARPCTREMHOIM percTpatH Horosopa a Pocperucrpaums s
" nopaaxe, YCTAHORAGHIOM 3aKOHOAATENLCTROM PoceHiickoii Qepepauyn, B CpoK He nosavee 10 (necats)

pabounx aHei nocne noanucarus Jorosopa,

3 . 118, Ykajamusie npunosesng RBAANOTER HEOTHCMIEMOM HacTBIO Horosopa:

= 11.8.1. Mpunomenue No 1, 1 Iepeuens O6wexror nosenoro CTpOHTENLCTRA Ha 23 7,
& 11.8.2. Npunoxenne Ne 2. Texumuecxue XAPAKTEPHCTHIH M NEPeYent BLITIONHACMDIX pabot no
5 - Ofvextam goneporo CTpoMTeNLCTRa Ha 2 n.

-

= 12. Azapeca w pekBuInTb Cropon.

¥4 ZacTpoiiunk:

> 3A0 «lOrpaHunechTpoMlpozwr», anpec: 628012 Poceus, Tiomencxas obn., Xaurw-Mancuiickui
. ¥ ABRTOHOMHBI okpyr — l0rpa, r. XanTni-Mancuites, ya. Cepephas, 2. §, ren./haxc (34671) 2-07-57

& OTPH 1057747307507, UHH 7724547224, KIMT 860101001, p/c 40702810567460100311 s 3anagno-
‘ i Cubupekom Ganke ChepGanxa PO, r, Tiomens, i/c 30101810800000000651, BHK 04710265 |

=" Yuacruuk sonesoro CTPOHTE/IbCTRA;
' VK «1Orpa®@anancs {000), aciictyoman s kaveerne ALY, 3aKkpriTeiv naceeim HMBECTHHHMORTBAM
. $onnom neamumumocty «Teppuropna Hrpa»
53 121059 r.Mocksa, ya. Bpsrickas , a.5.

» & Plc 40701810500160000870 8 OAO Basix BTB

g ®/e30101810700000000187 a OMEPY Mockoackoro I'TY Banka Poccus,

- 3. BHK 044525187,

1% MHH 7724567580, KI1M1 773001001,

13. Tloanucn Cropon:
- YHacTuux 100¢80r0 crponreancrsa:
dcxTop o e Raan uugt npexTop

/AB, Inwxun/ /C.B. Anydpues/
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(000 M enmpormerka FHBECTHIT

[lpuaowenne Ne |

K AOrOBOPY YHACTHA B A0NCBOM CTPOHTEALCTEC
MHOTOKBAPTHPHOIO JIOMA
Ne JOUCTI-[1-610 or «4_.Wgzoos r

IMepeaens O6LEKTOB 01€B0F0 CTPONTENBCTRA,

Obuas
Homep Koniyecrno IoUans ¢ i CrouMocTs,
oase3na Jran KOMHAT nomxued s om pyé6.
K=1/2 M2 M2
1 ] 3 81| 50,10 2 835 000,00
] l 1 40,3 | 16,60 1 410 500,00
] ] 1 439 | 17,20 1 536 500,00
1 ] 1 40| 16,50 1 400 000,00
| 1 2 73,6 37,60 2 576 000,00
1 2 3 81| 50,10 2 835 000,00
1 2 1 403 16,60 1 410 500,00
I ? B 439 | 17,20 1536 500,00 |
| 2 1 40| 16,50 1 400 000,00
1 T2 2 __736| 37.60 2 576 000,00
1 3 3 81! 50,10 2 835 000,00
i 3 1 40,3 | 16,60 | 1410 500,00
] 3 1 439| 17,20 1 536 500,00
1 3 1 40| 16,50 1 400 000,00
1 3 2 73,6 | 37.60 2 576 000.00
1 4 3 81| 50.10 2 835 000.00
1 4 1 403 | 16,60 1 410 500,00
1 4 ] 439 | 17,20 1 536 500,00
! 4 1 40| 16,50 | 1400 000,00
] 4 2 73,6 | 37,60 2 576 000,00
1 5 3 81| 50,10 2 835 000,00
1 5 1 40,3 | 16,60 1 410 500,00
1 5 1 439 17,20 1 536 500,00
1 5 | 40| 16,50 1 400 000,00
1 5 2 73,6 | 37,60 2 576 000,00
§ 6 3 81| 50,10 2 835 000,00
1 6 i 403 16,60 1410 500,00 |
] 6 1 439 17,20 1 536 500.00
] 6 i 40| 16,50 1 400 000,00
1 6 2 736 37.60 2 576 000.00
1 7 3 81| 50,10 2 835 000,00
1 7 1 40,3 | 16,60 1 410 500,00
1 7 1 439 17,20 1 536 500,00
1 7 1 40 16,50 1 400 000,00
8
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: 1 7 2] 73,6 37,60 2576 000,00 |
3 : ] 2 , 736| 37,60 2 576 000,00 |
37 2 ] 1 40| 16,50 1 400 000,00 |
"% | 2 | | | $39] 1720 | 153650000
39 2 | 1 403 | 1660 | 141050000
40 2 1 3 81| 50,10 2 835 000,00 |
X 2 2 2 73.6| 37.60 2 576 000,00 |
42 2 2 1 | 40! 16,50 1 400 000,00 |
A 2 2 1 439 ] 1720 1536 500,00
a4 __2___{_ 2 1 403 | 16,60 1 410 500,00
45 2 2 x| g1 | 50,10 2 835 000,00 !
46 2 3 2| 73,6 3760 | 2576 000,00
i 47 2 3 1 40| 16,50 1 400 000,00 |
@ ] .2 3 1 439] 1V 7.20 i 536 500,00 |
49 2 3 1 403 ] 16,60 1 410 500,00
50 2 3 3 g1l 50,10 2 835 000,00 |
> 51 2 4 2 73.6 | 37,60 | 2576 000,00
52 2 4 1 40| 16,50 1 400 000.00 |
s L 2 4 1 439! 17,20 | 536 500.00 |
5 2 4 1 403 | 16,60 1 410 500,00 |
s 2. LR 3 81| 50,10 2 835 00000
56 2 5 2 73,6 | 37,60 2 576 000,00 |
57 2 5 1 40 | 16,50 1 400 000,00
¢ 58 2 5 1 439 17.20 1 536 500.00
- 59 2 i 1 403 | 1660 | 1410500,00
" 60 2 5 3 81| 50.10 2 835 000,00
781 2 6 2 73,6 | 37.60 2 576 000.00
B 62 2 6 1 ) 40| 16,50 £ 400 000,00
3 5 MG 2 6 1 439 1720 | 153650000
S =l 2 6 1 40,3 | 16,60 1 410 500,00
65 2 6 3 81| 50,00 | 283500000
66 | 2 7 2 73,6 37.60 |  2576000,00
: 57 | 2 7 1 40| 16,50 1 400 000,00 |
3 68 2 7 i 39] 1720 i 536 500,00 |
: 69 2 7 I 40,3 [ 16,60 1 410 500,00
70 2 T 3 81| 50,10 2 835 000,00
7 2 8 2 73,6 | 37.60 2 576 000,00
7 2 8 1 40| 16,50 1 400 000,00
73 2 8 1 39| 17,20 1 536 500,00
: g 1. 2 8 i 403 | 16,60 1 410 500,00 |
%75 2 8 3 81| 50,10 2 835 000,00
= % | 3 1 3 ) 81| 50,10 2 835 000,00
= 3 1 1 403 | 1660 | 141050000
78 3 i 1 439 | 17,20 | 153650000
_ 3 1 1 40| 1650 1 400 000,00
> = 1 2 73,6 | 37,60 2 576 000,00
b s 9
¥ 3
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3 T 2] 1 81| 50,10 2 835 000,00 |
3 2 1 403 | 16,60 1 410 500,00
3 2 ] 439, 1720 | 1536 593.07{
3 2 1 40| 16,50 1 400 000,00 |
3 2 2 736| 37.60 2 576 000,00 |
3 3 3 81, 50,10 2 835 000,00
3 3 K 403 | 16,60 i 410 500,00
3 3. 439 1720 | 536 500,00 |
3 3. | 1 40| 16,50 1 400 000.00
3 3 2 736 | 37,60 2 576 000,00
3 4 3 81| 50,10 2 835 000,00
3 4 1 403| 16,60 | 141050000
3 4 1 a39| 17,20 1 536 500.00
9 [ 3 4 1 40| 16,50 | 1400 000,00
3 4 i 73,6 | 37,60 2 §76 000,00
3 5 3 81| 5010 | 283500000
13 BE | 40,3 | 16,60 1 410 500,00
3 5 3 73,6 | 37,60 2 576 000.00 |
54921 | 27263 | 192 223 500,00
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(000 Mermpormera iBeCTHIL

tel. +7(495) 229-49-71
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(000 Mermpormera iBeCTHIL

tel. +7(495) 229-49-71

cTpanwuia 86



tel. +7(495) 229-49-71 (000" L] sp-omeks BLCTIH;

-~ -t
S el . A
e )
TN s — 05

fi o |- b

el twrhat® 1

® OeEE j

 — ——e T ey
=—=t—==1s=1!

L~/ smam——
=y | g |

R
[OIEC =

cTpanwuia 87



(000 M enmpormerka FHBECTHIT

tel. +7(495) 229-49-71

Lz

cTpanwuia 88



(000 M enmpormerka FHBECTHIT

tel. +7(495) 229-49-71

cTpanwuia 89



(000 M enmpormerka FHBECTHIT

tel. +7(495) 229-49-71

62

—— ey~ -~

-y

@ @

&

b

5

L

2 QAR e~

ctpanwuia 90



(000 M enmpormerka FHBECTHIT

tel. +7(495) 229-49-71

- 28§ SER=Z3Z 8 ;82 g8z Z E£ER g
£ 35 TEZ.38 2 TFc . w288 &¢% g3
0t
paanddAny gD/
spa L9 K001 01000 XHHIDER A ,
————

Ha

TBR

IMa

»pa

(oH

IMH

an

au

op

OH

“My

ctpanwuia 91



tel. +7(495) 229-49-71 (000 M enmpormerka FHBECTHIT

Mpunokenne Ne 2

K AOPOROPY YHACTHA B JOACROM CTPOKTENACTRE
MHOMOKBAPTHPHON O ZOMA

Ne IOUCTI-J-610 o1 «/4 s £¢es.cAR008 1.

¥,
fnoansemuix pador:
& pRGOTH HY/IEBOTO LMKAA W CBaRtbe paGoTnl

uuxcucpiiue CCTH (BOJIOHPOBOH. Kananuiauus, npeua)«) oT

ePEKPHITHA — KE/IE300e TOHHEIE; MOHONKTHBIC
TOpOIKK BHYTPEHHME ~ Kupnuusble ¥ G104Hble B3 guencroro SetoHa.

‘£ Crosxn H pa3BOKa CHCTCMBI LICHTPAILHOID OTOMIEHKA — MCTRLIMYECKHE BOAOINPORC/ITLIC
TpyGint,
Paamaropsi OTOIVICHHS (anioMEHeBkic) — ¢ kousexropom KH20;
¢ Crosxy 1t passoaka cucrem 'BC, XBC — mMetanyomracTukoBbie TpyObi;
[MosoTeHecyInKTE/IH B CaHy3ax — OUHHKOBAHHAR TpyDa;
*CTOSKH ¥ PAa3BO/IXA CHCTEMBl KaHAIM3AUMK — M/1ACTMACCOBBIC KAHAMHIAUNOHHEIE TpyGsl
(MBX);
Crofxil # paIBO/IKa CHCTEMB] razocHabKenisn, BRIOYAR YCTAROBKY FasOBbIX (INT,
. BHYTpCHHESA 21eKTponposo/ika — meaHbill kabeas BB, [1B1, TIB3;
{Marucrpansuas nposoaka ¢ xabesem BBI, ocuoBHble K BCrioMorarensusic NpoBOAKY ¢
L xabenavu [1B1,11B3);
} DneKTPOYCTAHOBOMIBIE MAaTEpHATbl — (B MECTax OOMIEro NOALIOBAHHA) - BHIKIOHATTIN,
PO3CTKH, MATPONSL, pHGOP yueTa - cuerunk, Y30,
! BeHTHASIIHONEAA CHCTEMA; CHCTEMY BEHTHNALMH KBAPTHP MPEAYCMOTPETh CCTECTBCHHYIO
qepea KaHaasl B CTEHAX; CHCTEMY BCHTIUISUMH BCTPOCGHHBIX NOMEIMEHHA APHHATL B
6 COOTBETCTEHM € TpeGOBAHHAMH CTPOMTEARHBIX HOPM K npasua. BO3ayXoBOALI BLITOAHKTH
13 OUHHKOBAHION TOHKONMCTOROH crany. M3 KOPHIOPOR MHALIX ITANEN NPeayCMOTPeTh
"o CHCTEMY  ABIMOYAAJCHHS — BO3AYXOBOJAMM  H3 9cpHOll  TOHKONMCTOROH  CTaIM;
5 OHIta8 CHMCTEMa BO BCTPOSHHO-TIPHCTPOSHHBIX MOMELICHAAX HE HBIMOAHACTCA,
IOBeCTETUBACTCS CTPOMTENBHAR T[OTOBHOCTL K MOHTaXY BCHTHARLMONHON CHCTEMBI,
MOIHOCTH ONPEE/ISIOTC: APCHAATOPAME B COOTBETCTBMM C MOTPeBHOCTAMH, YCTAHOBKA
BEHTHJIMIMORHON CHCTEMB! 38 CHET apeHaaropos
CreTema HoXapHOH CHIrHANM3AIMN B COOTBETCTBHH C MPOCKTOM;
3 Tenedonnas cactema (kpome ATC-To/bKO pa3sosika)
1 Jlokanenas TB-amteuna (an4 TpaHCsIMK MECTHBIX nepepau-obopyfosanuc  ue
BKJTIOYAETCS, TOALKO PAIBoAKa)
) CHcTema XONTDPOIA M YOPABICHHA JOCTYIIOM B n04bea/st (060pyI0BAHHE HE BKIIOYACTCS,
TONBKO Pa3BOAKA)
) Okouusie 510Xy — [UIACTHKOBRIC C ABOHHBIM OCTCIVICHHEM € YCTPOHCTBOM [IJIACTHKOBOH
MNOAOKOHHOM JOCKH 1 HADYKHBIM BOZOOTIHBOM.
i Ocreknenne NOMUKHH — TNACTMKOBRIE  paMbl C  OJIHHAPHBIM OCTEKJICHHEM, IKpaH
KHPRUYHBIH,
| Bxommas 18eph — 8 3AHHE ~ METAIHYECKAR, B KBAPTHPEI - METaIHYECKas,

>

31
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TpoiCcTBO TEPPHTOPHH 8 npenenax 3-X MeTpos o7 aHEIIHEro KOWTYpa 3Aanus (32
GoT ¥ ACTCKHX MIPOBBIX ANOINAN0K, & TaKiKe BHYTPEHHIX

qeHHEM acanbToBRIX P
fom), 2
poitcTaO seHTHAMPYEMOro Hacana; '
pnKa NECTHHHRIX (NOWAN0K H OCHOBHOTO BXOZA; MOTONOK, CTEeHB! = OKpacka, foibi- i
P(H‘ICCKM IAHTKA KUHA
Jrbi OTCYCCTBEHHBIC,
FBHAYANLHBIH rena0s0ol MYHKT C Y3/0M yuera TeNNOROH IHEPIHN BRYTPH afanya ¢ ‘BIO)
posKoit 1o TenOBOM KAMEPEL, ocTi
FHKATLHAN NAHAPOBKA, eHme
ropdoBKa; i
cereit  ropsdero M XONOAHOTO THhiM
‘UicM

pOﬁC’fBO BHCI’U]OUIMO‘*IHHX mmeuepnux
peHabHenHs, renocHabmENHA, KAHATHIALIH,
1ECOBKA;
UKIEHHE TEPPHTOPHH CTPOHTENLCTBE, -
xeucpumc reonor HYECKHE H HH)KCHCPHHB I‘CO,[IEBHWOCKHC paﬁo‘l'u'.; .
CILIAHOBRIC CeTH;
ffepeuciti neRLINOAAAEMBIX padoT:
[41tOBKa BHYTPSHHHX MEKKOMHATHEIX ABepeit;
’aﬂ!enalme CTEeH, OKOHHBIX H RBCPHHX OTKOCOR,
™ S,

jaTACBaHKE NOTONKOB,
gpacka noTenkos nouoau)'.nbcuouuoﬁ KPacKon: au
cTOBAA OTAEIKA CTeH; 0 no
ApofCTRO HHCTOBBIX [OJIOB; X
“raHORKA BaRHBL IBHO
-raHoBKa candasHed: Tuih
cLapoBRa cmecureneii; :1:::
CTaHQBKA VHITAE - KOMTAKT, ‘
‘cTanoRKa MOHKA Ky XOHHOH cransHofi co CMECHTENEMS oro
|cTAHOBKA BIYTPHKBAPTHPHEX cuerumkon I'BC, XBG; iof
‘peTeMa BOOOYACTRE it
‘ucrema oxpanu&ﬁ,_fcy.mmumauun
y ceTh
1K A0AeBOT0 Cl‘pOlI'I'l:ﬂl,L‘TBa:
e
BIC
. Ilsnxmnd (C.B. Anydpues/
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ApOutpakHsiii cya

XanTtei-Manculfickoro aBTOHOMHOIo oxpyra - lOrpe!
ya. Jlesmra, 5471, r, Xawmw-Mancihex, 628011, rex. (3467) 33-54-25, caftv hitp: ' www. hmao.arbitr.ru

ONPEAEJNEHHE

00 yTBEPAICHIH MHPOBOTO COrJAICHAR M IPERPALICHHH
NPOW3BOICTBA MO A€y

r. XaeTu-MaHcuitck
04 asrycta 2011 r. Jleno Ne A75-2542/2011

Pesomomnsas yacTs onpedenesns oObpanncua 28 yons 2011 .
[lomuet TexcT petnenns warorosned 04 avrycra 2011 r

Apdurpasumil oy Xaute-Mancutickoro agrosoMporo okpyra - [Orpet 8 cocrase
cvabK Areesa A.X., DM BeJeHHM IPOTOKOTA CYACOHOIO 3aCeAAHHA CeXpeTapeM cyactuoro
zaceramiy ANTEvunos0R O M. paceMOTpeR B OTKPHITOM CYIeOHOM 32CEIAHHH 1e10 1o
HCROBOMY  SARBJEHAX OOMECTSE ¢ ofpamaueHsofil  orpercresnoctsd  «PEFHOH
Heseaomeenrs (OTPH 1037708029633, mecto waxomizenwe: 107140, r. Mocksa, y1.
Bepxuas Kpacuocenscxas, 11A, ¢1p.6) x sakphiTomy axumonepsomy obmecrsy «lOropexoe
Vupasierne Hunecrummonno-Crporreinusna [poestaven (OFPH 1057747307507, mecto
uaxoxaerus: 628012, Xaurs-Maxcaesnit AO, r. Xawrm-Mancuftex. yn. Cenepras. §),
TPETEC L0, He 33ABIAIOMICE CAMOCTOATE/IbHBIX TpeOosauuil HA NpeIMET Ciopa,
Ynpasaenne Meacpaibioll  CIyKORM  [OCYIAPCTBEHHON  pPerACYpalldy, KaJacTpa M
xaprorpadimt o Nantei-Mascuiickomy asToHomuoMY OKpYTY —~ KOrpe. o sasicKanmm
233 588 395 pybaelt 34 gomeek,

NP YS4CTHH NpeactasiTeacit CTOpor:

OF HCTUA ~ He SBITHCE,

or oreeTEa — Byeapuayx T.A. no Josepensoctu No 911 o1 01.02.2011,
OT TPETHETD THIE - He ABMUIHCH,

VCTUHOBMUI:

ofIIeCTEY © OrpaHnueHHOil  OTBeTCTBeHHOCTNO Mmupasidomas kosnasna «PETHOH
HemenomezaTy (qatee — HeTew), ODpaTHIoCh B Apdurpaximit cya Xayru-Maucukickoro
ARTOHOMECTO OKpyTa - KOrpl ¢ BCKOM K 3aKparioMy akumoneprosmy obuecrsy «lOroperoe
Vopastez:e Hasectmmorno-Ctporreaptbivy  [Ipockramun  (GaTee — OTBETHHE) ©

nckaszs 233 S88 395 pyGueit 34 Koneek.
TrazezeniteN ApOnTpaanoro ¢yas Xaarsi-MaHcHACKOTD ABTOHOMHOIO OKpyTd —

SO €7 =.07.2011 eyaefuoe aceaanue IO JanHOMY ey Osuio oTaokeno wa 21.07.2011
TE T maats SMAEYT. 000 «PETHOH
JEBEJONMEET» /
XKL o frle T2
Y ey
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HMeten, o TpeTse UG, HAUIGRAMMM aOpasoM HIRCHICHHAIC O WECTE ¥ BPCMEHH
CYTEOHOTO 3uCCIMMR, ARKY CRBOMX UPEICIABUTEEH B €Y1 HC ODECTICHHTH.

B cootsercraius co crateemu 123, 156 ATIK PO cyaeduoe 3acetauye NpoBOIUTCS B
OTCYICTBME HCTNA M TPCTRETO JIACTA. FATIERANIMM OOPAioM WIBUICHHEX O BPEMEHA W
MECTE PACCMOTPEHHA ICTA.

B xo7e cyaebnoro 1ace1anns o7 OTBETYRKR HOCTYIIHIO XOATANCTEC 00 O0LARICHHR &
cyneGuOM 3ACETANIA HepephBa, UL TIOANNCARHA MHPOBOTO ColTatmenus. Jlonoasurensuo
(IPEICTABHTE 1L OTBETHHKA MOZCHHL YTC MEAly CTOPOHAMH JOCTHIRYTO NPHHIHNMAIBHROC
COrJaciie [0 MNOBOIY 3AKTOYCHHE MHPOBOIO COLJAMCHHS i €10 YyCaosmid. npocHT
OPEI0CTABNTS BPEMA 14 HAL1IEKAMEr0 OPOPMICHAS MHPOBOTO COMTAIICHNE,

B cyzefuom 2acensnu oOBIBIAICK Tepephis 20 28.07.2011 o 09 qacos 30 MumyT,
noc:e epepsiBa cyiedHoe 3aceaanue upotokeso 28.07.2011 B 09 yacos 30 MuHyT.  TOM
AC COCTARE CYJI@ NPY YUACTHI TOFO E NPEICTABNTE N OTBETIHKA,

JIo NPAHATHR CYAOM PRHICHHA O CYIISCTRY CHOPd OT HCTHA OCTYINLIO XOaTafieTso
of yrECpXICHHE B MNOpRAXC Craved 139 ApOHTPaAHOIO NPOUECCYATBHOrO KOISKCR
Poccriickoli  ®etepammy  muposore corzammesus or  15.07.2011 u  npexpaniemin
npou3eoicTsa o Aeay. TIoAmHHHLI IKISMILIND MHMPOBOF0 COIIAUICHAS NPEACTARNeHA B
MATePHATL 1ena.

Mavame  watepnans  1ea W TEKCT  MHPOBOTO  COFTRUICHWA. €Y MaXOIT
PACCMATPHBACMOE MUPOBOE COITANIERHE He MPOTHROPEYAUINM 3AKOHY H HE RApYIIAOmMM
npapa K SAKOHHBIC HHTCPCCHL APYTHX THIL. OCHOBWBANCH HI NOIOKEHHAX CTATDE 49, raassl
15 ApSurpasoro mpoucccyansHore Koaekca Poccwiickoli @exepaums, cyn CunTaeT
BOIMOKHBIM  YTHCPLM1IH  Muposoe coriamenne. CornacHo sacté 2 cvarem 150
ApSHTPAXHOr0 IpONCCCYaTBROMD Koaekea Poccuiickoi Meepautinie, APONIBOICTRG 0O JciIY
TOAICHKHT TPCKPALIEHHIO.

[Ipy  poIa9e  PACCMATPHBACMOTO  HCKOBOIO  adlieMud  MCTell  YIUIamin
TOCYIAPCTRCHHYI nouLiEny 8 pasmepe 200 000 pyOaeit 00 Roneek, WTO MOATRCPRINCTCH
mraTeHmuses nopyvennes Ne 2156 or 25.03.2011 (vom 1, a.a.12).

Cormacro noxoyvuxry 3 myusta | crareu 333.40. Hatorosoro xoaekca Poccmitckoit
Qenepaunit 50 NPOUCHTOB CYMMA! VILIAYCHHON HCTUOM FOCYASPCTBCHHOR MOULIHAR, WTO
coctasaser 100 000 pyGaek 00 Kolleck, MOIICANT BOIBPETY HCTHY i3 PeaSPLILHOIO
OI0JURETA & CRAIN ¢ YTHCPAIENHEM C)I0M MHPOBOTO COFIALICHHA.

B cooTteerctemi co crarhivi 101, 110, 112 ApSHTpakHOoro NponeccyaihBoio Koickea
Poccufckoft @eaepaism, ¢y OCTARINST CNIeOHLIC PACXOIN MO VILTATE [OCYTapCTReHHON
NONLTHHE! # OCTaRUICHcs wacTu 8 pasvepe 100 000 pyGaek 00 xomeex Ha werTue, Tak Kax
JAHNEIC PECXOIbL TIOLTEAAT YTLIATE OIBCTTHKOM B NOIL3Y MCTUA B PAMKAX MCTIOIHCHHA
YCIORHE MHPOBOrO COTIAWeHAR,

VHHTHIBAR HATORCHIOC, PYKOBOACTBYACS Cratuavn 49. 139, 140, 141, 130, 151, 184,
185. 187. 188 ApGmrpaxmore nponcccyaiskoro kojexca Poccuiickolf Dexepauns,
ApGutpaxnsit cy1 Xarrei-Mancithekoro aBronoMoro okpyra — Krper,

onpeaenna:

1. Yraepauts mitporoe coriamenue o7 15.07.2011. 3exTouCHAOE MEKT) COUIECTROM ¢
orpanmsennoll orsercTennocThio  «PETHOH  Jlesenonvent»  (MCTed) M 3aKpaIThiM
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aKunoHepHEM  odmecTson  «lOropekoe  Ynpaaterue HuBecTHUMORREO-CTPOMTE TBHBIMI
[TpoexTaMits (OTBETHHK) HA CIEIVIOMMX YCIOBMAN:

1). Hacrosuee Muposoe corhaweuue 3axmouaercs CToponamm no geny Ne A7S-
23422011 na ocmosanmy cratedt 139, 140 AIIK PO B ueaax \peryvasposauus CHOpa.
po3EnKmery Mexay Metuom ¢ oasoft croporst ¥ OTBCTMHROM © IpYTOH CTOPOMLL 1O
BOTIPOCY BIHICKARMA 10KCIHOCTH: ocHoBHOM 100r 8 cymae 192 223 500 (evo aepssocTo
SBA MWIIMONA JABCCTH ABAAUATHL TPH THICAYH maTheoT) pyGreRt 00 xoneex, NpoUeHTH 33
MOIB30RANIE ACHEAKHBINK cpetcTaavu B cydne 41 364 895 (COpox oiMH \BULTHOH TpHCTs
IECTHACCHT UCTHIPE THICAHH BOCEMECOT 2EBRNOCTO Navs) pyoiedt 34 xoneiiks, a Boero #
cywae 233 388 395 (IBectH TPHALATH TPH MMLIHONA NETHCOT BOCEMBICCHT BOCCMb TRICAY
TPACTA JCBRHOCTO NATL) pydteil 34 Komeiiki, PACXO1bI HA CILIATY TOCHOMARKL B cyMue 200
000 (aBecTH ThicRT) pyorel.

VERauHas  32I0DKeHHOCTE  BO3MMKTE B CB®IM ¢ nempuioinenmeM  3A0
«HOrpaiapectCrpoiillpoexTs CROMX ¢ORATELCTE M0 20r0BOpy Ne HOMUCTI--610 vuacrix s
02eB0M CTPONTENbCTBE OT 16 cerrahpa 2008 roga.

2). CTOpOHS! NOITBEPAIAIOT, HTO CYMMA OCHOBHOTO Aonra Otserwaxa nepea Hetnom
cocranager 192 223 500 (CTo ACBAHOCTO ABE MH/UTHOHA JIBCCTH ABAINATE TPH THICHYH
naTheoT) pydaeit 00 xoneex.

3). CropoHm HACTORUIEN MUPOBKM COLTALICHIEM ONPCICIROT NOPLIOK NOMAUNCHHI
4AZ0;LACHBOCTH, YKATAHHON B MyHKTe 2 HACTOALIETO MMPOBOIO COTIAMICHHA. CAENYIOUUM
obpalom:

3.1. Meren npejoctasiger OTBETHUKY OTCPOWKY [HOTAMEHHS  3AIOTAKCHUOCTH.
yRawIHOM B MYHKTE 2 SACTOALICTO MHPOBOTO COrIALILHHA, CPOKOM HA 5 (naTs 1ex) A0 «13%
wroaw 2016 roza:

3.2, B redenne cpoka. YKa3aHIOro B nyuxTe 3.1 HACTORIETO MHPOSOIO COrIANICHHA,
HA CVMMY 410DKEHHOCTH CYMMY OCHORHOTO A07ra & pasMepe 192 223 500 (Cro aemanocto
188 MIULTHORA JRECTH BATUATH IPN ThICHWH TaTeot) pyvoaeil 00 Koneek MaYMCALIOTOS
CpOLENTRL OTpeicIsesile CTOPORAMIT CIETYIOWHM 0fpazom:

¢ «l5» wioag 2011 roze no «15» moas 2014 roxa 8 pasmepe 0.5 % ro10BsIN;

¢ «16» wioan 2014 roga oo «15» moxt 2016 roza s paasepe 8%,

3.3. 3a10IKeRHOCTh, YK&3aHRA# B NYHKTC 2 HACTOSUICIO MWPOBOIO COTMAMCHEA, &
‘aKKe HAYHCTICHHME B COOTHCTCTBMH ¢ NVHKTOM 3.3 HACTOALNEr0 MUPOBOIO COITANCHMS
"poneHTY noramaleTes OTBETUMROM B CPOK He nodmsee 15 moas 2016 13

3.4. CTopomsl ROTOBOPIHIINCH, WIO YKQIAHHAH B NVHKTe 2 HACTOSINEIO MHPOBOLO

ITAAMEHRA CYMMa SBISETCA CIMHCTBCHHBIM, NOJHED M JOCTATOMHLIM BOIMCUICHHCM BECX
wedozamt Merua, Meteu oTKaspBaeTcs OT BIMCKAHMA MOOBIX JICHEANLIX CPEACTE,
WRLINAIONIAX PAIMCP 3RI0TECHROCTH. YRAIAHHKH B OyHKTE 2 HACTOSIIETO MHPOBONO
rIAMeHHS, BRTIOUAR NPOUSHTH, WTpadul # ToOMe BO3MOKHbE YORTKA. Hixakie uHbe
\VATET HE 110UIEKAT BAIILIATE, HKAKAKAS HHBIE JCHCTBHA HE MNOLTERAT BHNOTHEHIIO KaK CO
wporie Metia 8 orsontenisy OTBETHERA, TaK W, HaGG0POT.

35 B cmyuae JOCPOYHOIO TOTAIIEHHR JANONKEHHOCTH, VKAlaHuOH 8 nymkre 2
TOAEro MHPOROro coriamesns. OTRETHHK VILTAUABACT NPOUCHTH. HCHHCICMBIC B
IBETCTRHE C HYHKTOM 3.2, HACTOSUICTD MHPOBOTO COFJMMEHHA, A0 JaThl (axTHYECKOro
UUCHAR TLIODREHHOCTH,
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). Cyaedusie pacxost mo eTy No AT5-2542/2011. B 1om YHCIe, ONIATE IOPHARYECKHX
VOIYT TIPEACTABHTENCH. # MHBIE CYIeOHBE PACXOAL NC TOLICHAT BOIMEIEHHIO ApYIoH
CropoHoii.

5). Pacxoasr Metua no vonare rocy1apeTBCHHON noulissl viaasweacres Heruy
(MTBETYHKONM B TCHCHRE 2-X HEIelb CO JHA VIBCPAICHHS MHEPOBOrO  COIjameHus
ApOHTPEKHBIM CYI0M.

2. Npon3sojicrse mo Jeay Noe A75-254272011 npexpatits.

3. Bossparite ofimectRy ¢ orpassueHHodl  oreercTBeEEOCTRO  «PEIMOH
IesciomMenT» 3 detepatbnoro GIOIKETA TOCYI2PCTRCHEYIO NOULTHEY B pasmepe 100 000
(c1o BicA%) pvOael 00 Romcek.

HacTofiee ONpeIe/IeHNe MOLICAUT HEMELIEHHOMY HCTONHELHI B MOWeTr Obirh
ob#azoBano B Melepaisabyl apoRTPIKREH cya Janaano-Cubuperoro okpyra B Teueuye
MECAUA €O NS Bhigecenus, Kaccamounad #a10da nojaeTcs Yepel ApOHTPasiui CVA
Nantei-MaHcHUCKOT o aBTOHOMHOTIO OKPYTE - FOrphL

TTodnuc®
Cyasg A.X . Arcep
o.—m‘.
..-‘:éﬂgﬂ“ l;-;;;n-—-'t‘.‘é‘: .
k } — -»;m‘m: P L
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tel. +7(495) 229-49-71

Byxrantepckui Gananc
wa 31 pexabps 2016 r.
Noss
Qopms no OKYA 0710001
Duva (uoeno smecwy ol M ] 12 [ 2018
Jaxpuitoe asumonepros obwectno “IOropexoe Yrpannowns 173821
Opraswzaums  MnsecTiunonno-CrponTenssuivm MpoosTamn” 5. QKD e
MOEHTRDMEUNCsHnIE SOMED SENOTONDRTE LN HHH 7724547224
B aowoNmigcKoi NoaroTouss k NROSANE COBCTRANNOID ANNOID NOANKANMOIO no 70411
ARRTANEHOTTH WMYWOC TS oxB3n oy
Oprananisuomei0-pascaan $HOowa | HOOME COBCTEENMICTI P 16
Janpiaroe acumoneproo obwecrso |/ no OKONe ' OxeC
EQnenus qavedsiwin 0 Yo DySned no OKEW 384
MacTomaromgigine (Aapec)
G20007, Xanrii-Mancuicumit ARTOnOoMMs# OKpyr - Krpa AD, Xantei-Mancnilcx r, IHepretwros nep, aos
Na 1
Has 31 gevabps | Ha 31 gevalbps | Ha 31 pexalpn
NoncHesn Haunenosanwe nokasatens Koa 2015 ¢ 2014 2013 r
AKTHB
|. BHEOGOPOTHbLIE AKTHEBLI
HEMBTEPUANSHIE BNTHEW 1110 .
PRIyNsTaTE HCCNSA0BIMW 1 D3IP5OTOK 1120 -
HEMATELHANMHBIE NOMOKOBIE BXTVBYI 1130 -
METODMANLMLIE NOUCKOBLE BKTHEL 1140 > 3 5
5200 OcHoshue CpeacTsa 1150 993 11589 26728
AOX0AMBIE ENCHEHISE & MATEDAANLHE
5220 UBNHOCTH 1%00 2 042 2108 1758
5301 DUMANCOBLIO RNOMOHMA 1170 3 003 843 3 226 952 3473 811
CTNOMEHHLE HANDTOBLIE AXTHBLI 1180 326 856 325 856 525 756
Tposse BHeOSaDOTHLI SKTHEN 1160 1006 812 1 685 487 4 502 908
8 TOM wMTne
CTPOMTENRCTERD OSMoXTON 1096 812 1 665 487 4 502 908
|AToro no paaaeny | 1100 4 420 343 5221 562 8 531 060
Il, OBOPOTHLIE AKTHBbLI
5400 Janacs 1210 1130 943 624 340 204 896
[Hamor wa AcGasneluyo CTOUMOCTS N0 1220
NPWOBRETENNEM LIBHHOCTAM 442 118 542 268 461 845
5310 [[eCuropcran Sai0NMEr0CTs 1230 722 4% | 580 711 2076372
DUNEHCOBLE BNOMENIR (38 MONIONERNEM 1240
Wk NBABANEHTOB 20 000
[[Jesexubie CPERCTHA M ASHENMWIE 1250
IBASANENTLI 238 702 821 349 184 254
(poune 060POTHLIE BXTHER! 1260 108 565 151 883 80 418
B TOM WHCNE
105 505 151833 B0 418
[roco no paaneny 1t 1200 26541 279 3 420 268 3 145 766
|BANAHC 1600 7070 825 8541 859 11 676 848
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©opma 071000t ¢ 2

MNesckerma HanMeHOBAHHE NOKAIZTRNR Koa | ™ 32‘0’:‘,.6” e 3;0‘2:?6” = 32:0‘:'?:‘6”
naccve
I, KANWTAN W PE3EPBLI
YCTanuuil sBnATEN (CENSQ0VMI KBMWTAN 1310
yoTaBkd HOHS, BN TORSDVILEA) 1 004 000 1 000 000 1 000 900
COBCTREOHMWE KM, BOXYTINENHSE ¥ 1320
ARLAOHEPOS
MEpeoUSHKS BHe0BODOTHL SCTUROR 1340
| oBasowki xanuTan (Ge nepeayoie) 1350
Polepasit sanwtan 1360
Hepacnpesenen-an NpMSuUTs (HenoKDWT Wk 1370
yBuTox) (986 255) (1 039 208) (1 637 182)
thw 1 1300 13 745 (38 908) (631 182)
V. AONTOCPONHDIE OBASATENLCTHEA
£551 Saemrea CPeAcTES 1410 1048110 1832377 415123
OTNOMEY i HANOMOBHE OUAIATENSCTRA 1420 14732 1478 13 108
OuSHONHBIE OSRIATENLCTR 1430 . . -
Mpouwe oORIATENCTEA 1450 5057 198 5374 803 6 58 482
B TOM NHene
5067 158 $374 883 G 534 482
Wroro no paageny IV 1400 6 121 040 7 026 002 & 962 500
V. KPATKOCPOYHLIE OBASATENLCTHA
5564 Iasmmwe CpesCTea 1510 3 an 2 445 810
5560  [NpeauTOPCKAR JAS0NKERHOCT 1520 320 488 1081 840 1 685 617
[Boxoas Syayuix neprogos 1530 21775 800 521 100 280
OuesoyHes obRIaTENuCTEA 1540 - - .
[Mpoune OORIATENLTTES 1550 - 3 132 820
B TOM wWene
- . 3132 20
Wroro no pasaeny V 1500 935 840 1 852 7683 5 345 208
{BANAHC 1700 7 070 625 #5841 850 11 676 Bag
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OT4er 0 PUHAEHCOBLIX pelynbLTaTax

3a Ansape - Qexatpe 2015 1. Koau!
Gopma no OKY 0710002
Nara (vweno, wecay, o) 3 [ 12 Izois
Ovren JaxpuiTon axumonepnos obwecteo "IOropcsne Ynpannenwe o OKNO 17982172
VREHTHDMBLAOWHER HOMED NANOTSTINATeNWRKA WM 7724547224
B 3OMOMM=ECKOR NoaroTonka x NPOAAXE COBCTREHMOTO XINOTD HESHMKHMOro no 20114
ABRTONLHOCTH uMysecTEs Q¥B3A i
OpranmaaLmonHo-NRasoBan FOpVA | GOPME COBCTIRWOCTA
JAKPWITOR BRUNOHOPHOO : o OKON® 1 OKOC &7 16
Efwmia mavepesas 3 Teio pyBnes no OKEW 384
3a fwoape - Jexabps |30 Ausaps - Jomabps
Hauvesosanne
MNoscrénne noxazaTens Koa 2015 2014 ¢
Bopyua 2110 823 833 771073
CebacToMMOCTL NPOsEW 2120 (404 701) (502 508)
Bancaan npubeins (yBurox) 2100 419 122 268 507
KOMMEp-ackmg pacx i 2210 {16 758) (23 125
pacxof 2220 (5215) {5 948)
MNpwdeins (yButon) o1 npogax 2200 367 148 239 438
Flox0asi OT YNSCTMR B ADYTIX ODIIHIKIBLMRK 2310 142 050 385 188
MpouenTl K NONySeMno 2320 183 816
NpousHTE K ynnate 2330 (126 820) (B0 387)
Mpoyss aoxoast 2340 581 752 1 875 383
Mipouve pacxogs 2350 (918 944) (1 827 745)
Npdsins (YOLITON) A0 HANOrOOBNOKEWAR 2300 75 356 762 886
Tanyupa Hanor #a npudsine 2410 21 708) .
8 7.4, NOCTORMMNIE HANOrOBLE O0R3ETENSCTRE 2421
(anTien) 8837 (42 984)
VIMEHEHAE OTNONEHHEX NANOIDBWX OBRISTENLCTE 2430 - {1537
[Hamesenne STNONEMHLIX HABOrDSmX SKTHB0N 2450 - (195 903)
{Npovee 2480 ! B
[~ GWcTan npWGsins (yomToR) 2400 53 850 51 258
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PeaynsTar o nepecussim axeoboporHux anTnsos. He 2510

EKMBONBOMIA B NHCTYI0 Nonbuins (yOiTox) nepwosa

PeaynsTaT OF NDOVMX ONSPALIMA, He BXMONBEMR 2520

8 YCTYI0 NpkBoine (yOsiTox) nepnoga .

CoBoKyNHLM DUSHCoBA PEIYIBTAT NEpnosa 2500 53 650 551 256

Cnpasosen 2000

B23088R NpuSent (YOITOK) K8 BKUMD -

Pazaogmesiian npuloms (yOTOK) Ha BKuM0 2810
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A
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tel. +7(495) 229-49-71

Byxrantepckui Bananc
Ha 31 nexabpn 2016 r.

Kones
©opma no OKYQ 0710001
fara (wucno, wecsy. rop)| 31 l 12 l 2016
" P
Cprammaauwn m?aamoo:wg :Owgfsgs;mgmi‘ Ro.ON0 e
VIABHTHMCaUMOH HLIA MOMEP HANOTONNBTENLLLWED WiHH 7724547224
BUa IxoHoMmmvacKon MoaroToska k npoaaxe COBCTREHHOrO XUNOre HEQBNENMOTO no £8.10.11
ABSTENSHOCTI MMyuwecTea oK8aq
Opranniaurouso-npasopas GOpMa | DOPMA COBCTRENHOCTH
1 16
:;nurc’:::. i / Macrhan coBCTOONMOCTL 70 OKONS / 0KeC T
Enannua mavopelos: B Tee. pyBnei no OKEX 384
Mecroraxongenme (azpec)
628007, Xanrus-M wekmi As 17 Oxpyr - 10rpa Autonomubii okpyr, XasTu-MaKeuiek r,
IneproTneos nep, aom Ne 1
|
|
Moscrerms Hauwmerosanmue noxasarens Koa F 350‘:2‘:6 all b 3;0‘.}2 ; P | He 3;0‘::*:6”
AKTUB '
I. BHEOBOPOTHBIE AKTHBbI '
HematepuanuHuwe asTussl 1110 - [« -
Peaynsrars: uccnegosanvit 1 paipaborok 1120 . | R R
HEMATOPUANLHLIE NOWCKOBLIG AXTVBE! 1130 - e .
MaTepnansheie NOVCEOSHE BKTHBbI 1140 . I .
OcrHobHme cpeacrea 1150 875 | 893 1159
3aTpare NG CTROATENbCTDY 1151 - | . -
[OXOAHLIE BNOKEHUA B MATEPHAN ML 1180 |
LEHHOCTI 18073 2042 2108
PUHEHCOBME BIICKEHWUH 1170 2 855 130 3 003644 3226 951
OTNOXEHHLIE HENOIOBHIR 3XTVBLI 1180 233154 302360 325 856
Npowne eHe0BopoTHLe aKTHBL 1190 2936775 3 280(873 $491 351
B 10M YMChe '
CTpOMTENSCTBO OBuexToa 2532475 3280873 797 353
/17070 NO pRIZENY | 1100 5845 007 6 589/912 8047 425
Il. OBOPOTHLIE AKTUBLI T
3anace! 1210 1271448 1 130}943 524 340
B TOM WACHE :
MBI 1 HOKANBIE NOMBLLEHIS, '
NPEAHAIHENORHEIE N8 NERONPASAXHN 1212179 1 084 659 492 752
Hanor #a no6asneHHyX CTOMMOCTL No 1220 }7
{NPUOBPRTEHHLIM LEHHOCTAM 288 853 442718 542 2865
[oBrTopCras 3a00M%esHOCT, 1230 456 038 658 894 1580 711
3a10N1%BHHOCTE ACbILMKOE no QY 1231 . a .
He NpeRLABNONHAR K ONNATE BLpY4Ka 1232 - .
DHHAHCORLIQ BNOKEHNR {33 NCKNIOHEHHOM 1240
ASHEXHBIX IKBUBANBHTOR) - »
[lenexHbie CPeACTRE K ASHEXHES 1250
INBUEANGHTL 26 140 238 702 521 349
Mpoyue oBoPOTHLIE aKTHeL 1260 5 105 505 151 633
§ TOM “mMcne:
HOQEHEXHbIE CPeaCcTRa - 105 505 123 805
ViToro no paaneny Il 1200 2042 485 2577 762 3420 258
BANAHC 1600 7 687 492 4 12 467 723
ZZ QY-
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NoRcHerns Hamvernosanne nocalarann Koa He 3216?;?6” s 3;0%?5” G 321)?:?6”
NACCHB
. KANUTAN W PE3EPBLI
YCTap-ni xannTan (CrNagossuii €ansran, 1310
YCTABHLIA (DOHA, BRNBAN TOBEPULLER) 1 000 00 1 000 00O 1 000 000
Coficaemnie kM, BuiyN@wHs y Beynonopos | 1320 . A i
TepecucHsa 1eoBopoTHLIX BXTHASE 1340 - - -
[GGE80NHLIA KANUTAN (083 FEDEOLEHSH) 1350 p ]
Peleperyid kanvran 1360 - . .
Hepacnpeaenenias npwbuiik (HENOKpPLIThR 1370
yCuToK) (15337 _.{Milk 1039 805
Wroro no pasgeny 1 1300 (533 746) 13 668 139 505)
V. 1IONrOCPOYHBLIE OBEA3ATENLCTRA

3aewmme cpeacTaa 1410 3 768 358 1048 110 1638 377
OTNONEHME HANOOaLS COPIATENSCTHS 1420 - 12 983 14 732
DUEHI=HbIE ODRIATENLCT NS 1430 - . .
Npoure obrsaTenscTea 1450 2014573 4950011 5 374 892

o TOM qucne:

IBL0NMBHHOCTE NO PECTDYSTYDUISLM® 1685 725 4 955 011 5374 832

oCraaTenscres O BLINKEM 348 848 - -
ViTOT0 N0 padgeny IV 1400 5 782 929 021 104 7 022 001]

V. KPATKOCPOMHBIE OGRJATENBCTHA -
JaguHoe cpeacraa 1510 331 337 ¥3 577 2
APENTOPCKAR JAA0NKEMHOCTE 1520 503 667 337 087 1051 840
A0x0ss Byoyusx Neprogon 1530 . 30 265 30 285
Oluroan e OBRIaTenbeTsa 1540 - . A
Mposune obssatenscisa 1550 1 603 285 26719823 4 366 480

B TOM MHEND!

OCRIATENLCYRA NEpEs AONLUIMGAUH 503 285 2671933 4 306 480
Wrcro no pasaeny 1 2 438 308 3 132 802 5478 627
BANAHC 1700 7687 492 5167674 12457 723]

(PSRN G PN NEANWTY]

aeucis Bavaran Basaranousy
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tel. +7(495) 229-49-71

(000" L] sp-omeks BLCTIH;

Oruer o huHaHCcoBLIX peaynbTaTtax

3a Ansaps - Aexabpe 2016 1. Konu
Dopma no OKYA 0710002
fara (uncro, wecau. rop)] 31 | 12 | 2016
Axymonephoe obwecrae “KOTOPCKOE YNPABNEHWE MHBECTMUMOHHO-
Cprasesauws  CTPOUTENBHLIMU NPOEKTAMU" noOKnoy 77982172
VNEHTHDWEATHHEM HOMED HANOrONNETENSLWMKE WHH[ 7724547224
Ben 3cHOMNECKOR MoaroToEKa K NPOAANE COBCTHEHHOTO KHNOrD HRABUKHMOTO no £8.90.11
ABKTENSHOCTH " THa OKB3g K
gmol;uu»ouuo-nuaaom %gpua | @opma cobcTBenHoCTI
YBANUHLIC AKUNOHECPHLIO 12267 1%
obuwectea / _Macrvan cobcrBEHHOCTI o OKON® / OKeC
Enmaua mavepenvn B Twc. pyBned ne OKEM| 384
Nonckerun HANMEHOAIHVE NCKRIBTRNR Koa 3 n";g:é 9“'6“ ol ﬂ"’;g:s' {l%lﬁpb
|Bripy-xa 2110 952 352 ___823823]
Ca0ecTonnvocTy nponax 2120 {487 577) (404 701)
Banosan npubuiny (yBuTox) 2100 474 775 419 122
HOMMELHOCKWE PACKOak! 2210 (72 221) {16 759)
YIpaBneiMecxso pacxoas! 2220 {8 0BO (5212)
Nprbeink (yBsiTox} 0T npoaax 2200 383474 397 151
HCXCab! OT YNACTUA B ADYIMX OPraHuIayAax 2310 - 142
MPOGEHTE K NONY“ERAD 232¢ 8 440 3%
IIpCUEHTY K ynnarte 2330 {523 901) {126 820}'
NpoNMe ROX0ALI 2340 420 375 581838
Noo4re pacxogs: 2350 (788 578} (819 074)
Np S (yGuToK) A0 #AN0r00GNOMENMR 2300 (481 180) 75 319
| @XYLUIME KENCT Hd Npvdkine 2410 -
0 14 NOCTORKHEE HANOrtBue 0BRIaTENGCTRA 2421
{3NTVEL) {48 750 (8 637
VIIMEHENIE OTHOMELIX HAN0rOBLIX CORIATE M ETR 2430 - 1750
VIIMEHEHHE OTOX@emIX HANDICBYIX AKTHA0E 2450 48 488 (23 450)
Npo~ao 2480 (104 712) (45}
B TOM SHMCne
crwcavne OHA (117 694) (45)
cncanme OHO 12 582 -
HrCTan nputeine (yCuiton) 2400 {547 414) 53 574

A/
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tel. +7(495) 229-49-71

(000" L] sp-omeks BLCTIH;

Sopma 0710002 ¢.2
MoRcHEHUA HEAMEHORANME NOKAIETENS Koa |32 ”"';g: i ?"‘59" 32 ““';8: . f“‘ﬁ"'
PeayreTar or nepeolosn anecBopoTHbix aKTvacs «e 2510
SXIWCHERMIR B WHCTYI0 NPrObiNe (yBuiTor) nepnona
Pesyrotsr OF Npowwx OTQPaWR HE BINO3EMEIA 2520
8 wcTy0 npul=ink (yS6ToK) nepuosa = . -
CoBokyne i EunancoBw? peaynsTaT negvona 2500 (547 414} 53 574
Cnpapoume 2900
bHazosas npwbnuh (YOWTOK) Ka 3xumo -
Pa3aosnenHas fpubums (yOmToL) Ha aKLe 2910 F -

21 mapr1a 2047 1
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tel. +7(495) 229-49-71

Byxrantepcxun bananc
ua 30 cenmabps 2017 r,
Kogm
Wapma o OKYL o700
fiama pwrcna, wocai o) | 30 | ea | 2017
Axumoneproe obuwcTao "IONOPCKOE YNPABNENAE
Oprmanam  WHBECTUUMONHO-CTPOMTENbHbIMA NPOEKTAMMA" aduedor kot
AL0TRIKREOHHL A HOMED FRNOXONTDTANLUMKS Vi TT24547224
Bl TEONGUSBEXOR MoaroToaxa k NPoARNE COBCTEEHNOIO MNIOM0 HEAUMMKMOTO o §8.10.11
LONTOMIAMOCTY WMYOCTRD OKB3A R
OpraMsBWORHS-NPARDIAN gt | SOPMRa COGCTaRHNOTTE
HONYSAMUHLIE BRLAOMERHLIG 12267 16
6 I " no OKOMNS / OKSC
EQivan mameposiin. 1 Tuic, py@nek no OKEWN 384
MecTananosjieHns (aaec)
B20007, Xanrt-Mancuickl ARTouomusit Oxpyr - K0rpa ASTONOMML L ORpyT, XaRT-Manchics 1,
THepraTHnon nop, nom Ne 1
Ha 30 cextadpn | Ma 31 pevalpe | Ha 31 gerabpn
E Montsarnm HanneHosarie noxaaarens Koz 0171, 2018 ¢, 2015 ¢,
} AXTVB
|, BHEOBOPOTHLIE AKTUBLI
HEnET EEATAnLane BT 1110 - B
FeaynuTaTh deensgonsnnic i paspaboros 1120 R .
HanaTeprank-we NONCKoSuIe axTHak 1130
MaTopHansHbe NOMCKOBLAG AxTiEsl 1140 ¥ a X
OuHOmae COSACTSE 1150 07 ars 983
FOX0OHWE BNONSHNR B MATENVANLHEIE 1160
BEHHOCTW 11430 19073 2042
OYPHIHLOBLIB HNOREWAR 170 2711330 2 856 130 3003 844
OTNOMONHING WANOTGHEGIS AKTHESI 1180 235 23 233154 302 380
Tpowne BinoBopoTHLIE SETH BN 1190 1724 822 2536 778 3 280 873
0108 yrone
CTPONTENLETEO 0OMeKTOS 1720 B25 2532475 3 280 B73
T0r0 N0 paxeny | 1 4893107 5 645 007 5 589 €12
I, OBOPOTHLIE AKTVBL!
Janacw 1240 788 463 1271448 1130 943
o TOM NG
KNS I HERHIE=E NOMELBHIM
NDAAMAIHESEHHLIE ZUNF [BPENDosaw 778 842 1212178 1084 858
HInar wa Qo0aRNeHHYI0 CTOMOCTS NO 1220
MPACHROTOMMLIM LGHHOCTHI 178 700 288 853 242718
Lobnropcsan Ja80NxaH00Te 1230 000 787 456 038 656 834
DWHEHUOBLE BNOWSHIR (38 MCKNOSENIEn 1240
INBHIANEHTON] A X
[pHowdeie SROACTRS U AOHOMKLS 1250
ARBAMKINOH Tii 568 6 140 36 Ta2
TTpoMNe OTCHOTHLE KT HEY 1260 ) 105 505
B TOM SMHENO
HEASHENIWE CDOALT RS - - 106 505
WToro no pasgeny 1 1200 1568 610 2042 485 2577 762
BAJTANC 1600 6261 126 7 687 492 9167 674

A

A
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tel. +7(495) 229-49-71

Sapwn 0790001 £ 2
oscwon | vesoommmerommem | o |G | 3 | 3
naccvs
1. KANWUTAN U PEIEPBDLI
YeTnaquill armTan (CragovHit xamran, 1310
YCTRRMNA GON, DXNBSN TOBBHILIER] 1 000 000 1 000 000 1 000 000
COBCTREHIEO BULMM, BIsryTITOH 0 ¥ 1320
aRUNOHENOR
Mopeouerka 8H00B0pOTHSIX AKTHEON 1340 - -
[oGaso-sibit camstan (Bea nepecusem) 1350 - -
PEIapases sanuran 1360 -
HepacopananedHas tpebsint (Henowpe e 1370
yBuron) (1 533 687) (1 633 746) (BB 332}
AT 1o paxneny I T (833 €47) {533 145) 13 668
V. AONTOCPOYHLIE OBASATENLCTBA
000 CPeacTRa 1410 3576 460 3 768 356 * 048110
OrnoxauHsg Hanoroswe obmaarenssTog 1420 - - 12 983
Queuosinke 00xIBTENLCTHS 1430 - . .
Mpoune odniarensorss 1450 17862715 2014573 4 958 011
B TOM MINCTR!
| PHHANCADOBINHO LONBILMNGD 14501 . 348 828 .
{ JANONMEHHOETH NO POCTPYKTYDISAL 1762 115 1 484 725 4 458 011
Wraeo no pasgany IV 1400 S$338 178 5762 929 8021 108
V. KPATKOCPOYHLIE OBASATENLCTBA
JnOMHLI0 COBACTRA 1540 15 520 331 397 93517
RREANTORCARRA 3AR0NKEHNOCT 1520 394 499 503 887 337 0%
Andvecul no LY (Yer sactpoduysn) 15201 - -
Aoxoam Byayuinx nopwonos 1530 49 260 30205
Ouesounsio coRsarenpcTea 1540 - . .
Mpovne vGmaTennCTsa 1550 932 933 1 503 288 2671 933
8 TOM MaCNe:
ofraaTensCTaa Nepen AoMbUMKESMK 932933 1 607 285 2671 533
Wrora no Geaneny v 1500 1458 218 7 434 308 1732 802
BANAHC 1700 6 261 726 T 68T 482 9167 678
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tel. +7(495) 229-49-71

OTHeT 0 PHHAHCOBLIX PRIYNLTATAX

3a Ausapt - Conmbpi, 2017 r. Koawt
Dopua no OXYA 0710002
Hara (untno, wecsy, rog)]| 30 l 09 rzon
00 ob "IOrOPCKOE YNPABNEHWE
Opamssann WHBECTHLMONHO-CTPOWTEMHBINN NPOEKTAMM" Womg) s
VL0 THEVOIUsOHNI HOMOT MRNDIONI 10TkULMEE VIHH TT28547224
B mionomiecior  NOANOTONSA X NPLARNKE COBCTUEHNOIO MRNOTO HEARWNRWIADIO no €8.10.11
AR RISHITTI WMy CTIS oxeap
OOraHIaUAOHND-NTPBLtEANR DOpMa | hopat COBCTBMNHOLIW
HonySrmsniie akusonsphuie : a . ns Okone okec| 12257 Loy
Eanunun sameponer: & Teic. pylined no OKEM 384
TIOMEHEHNS Hitias0BaH»0 NORAIETEIS] Kow Coi.lf!;?ggﬂ . mem "
Eupwn 2110 686 778 247 609
CabacTONMOCTL NPOABN 2120 (586 337) (213 304)
Banosas npubsin (yburox) 2100 70 441 33805
KommopHocine Pacaciis 2210 (7 165} {30 173
YIpaunESacin Dacxos 2220 (9 659) (8 283)
Mipubuirih (ySuTOK) 01 Hposgas 2200 16 686 {5 751)
[loxosbl OF YNSCIAS B APYHX ORIt 2310 . -
FIPOUBKTE & NOZTYNBHNIO 2320 Bag 8163
POLEHTIE & yrinaTe 2330 {272 188) (245 367}
Mposse 4OXOL 2340 842 798 248 540
M pacxoaw 2350 (600 151) (478 801)
NpotBuints (yBETOR) 40 wanocooBnemesns 2300 {12 00S) (272 210)
Tyt sanar Ha Npubeiriu 2410 - B
[ B T4 NOSTORHMIEE NBNOIORWE OBRISTRINS THE 2424
{acirae) § 682 58
Vaneisining GINONEHHEX HanoroeLa o0Raarensc s 2430 . .
MOMEHEHAG OTNOKEHNSX HINGTTNX BRTHEOR 2450 12 033 54 408
MNposee 2460 e P
THCTAN NINOLITS (yGuiT0K) 2400 78 1217 712)
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tel. +7(495) 229-49-71

Dopws 0710002 .2

ToRcHess HaumoHounHAD NOKBIATONA Kog c‘::%! - y i c‘?"mp":m‘ M8+

PEIYNLIAT OT NEREOUEHIN BHEOBOPUTIEX BETVECR. He

BEOHBEMEIT B YHETYIO0 npnbuins (yBuTox) neproga 2510 “ -
PRIYTINTAT OF NPOHKX ONEDALMR, HE BXrEoNEEMLIN 2520
0 SCTyI0 NEstBiani (yGwrox) nepnoan . .
| COnanyriHisit MWHAHCOSLM PEIYNISTET TEPIOga 2500 74 (217 N2)
| Cnpaaovmo 2600
i Baaouan Npabiine (yGaros) wa axwio - X
Passoprarsan npnbuins (yOsTok) na aupne 2910 - -

27 oxrufipn 2017 ¢
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tel, +7(495) 229-49-71 (00 "Menp-ougrkrt HBeCTH!

59 R e ORI
} -
‘ ! f‘Ol‘paWHBeCTCTpOUHPOEKT AO «1OrpalinnecrCrpoRlipocxte

G007, r. Xanrw-Mawcnben, nep, dueprerusaon, jom |
BLIGT) J26-608, 326-655
www. ssthm, re

WUex. Ne 2747 42
ot «07» mwons 2017 roaa

000 «Ynpasagwiman komnauus «OPEOJ 1Y,
3MUD weasuwmnmoctn «Teppuropun [Orpas

Hacrosmaym AO  «lOrpaMusectCrpoiil Ipoexts rapanTpyel [OrauieH#e 8 Cpoxk o
31.12.2020r. sanomkennocTH nepenr OO0 «VK «OPEOQ» JLY. 3ITUD  HeABHKHMOCTH
«Teppuropis KOrpay no ocnosromy jgoary B eymme 192 223 300,00 py6aeii (Cro aesaHocTo 1sa
MHJUTHOHA JBCCTH JIBA/IATE TPH THICAYH NATHCOT) pyosnei D0 xoneck n 8 cpox g0 31.12.202 11,
JANOMKEHHOCTH 1O NPOLEHTAM, HAYHC/ICHHBIM HA YKA3aHiyI0 CYMMY 32 NEpPHOI 40 Jats
NOTamieHuA Aoira, Bo3uuKuIeli na ocHosaHuu cornamenus or 10.11.2009 r. o pacropwennn
JIOTOBOPA Y4acTHs B J0JEBOM CTPOMTENbCTBE MHOroksaptuproro aoma NelOUCTI-J(-610 o1
16.09.2008 r.

7

/
[TpeacrasuTes No NOBCPEHHOCTH
O.H. Mibuabx

V4

wn
Kyapsauesa O H
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tel. +7(495) 229-49-71

QO "Tepmp omeri e

e P ———————

«d ruwoan 2007 _raaMN 0002
' m ’ ‘I v ) . -~-('.B.Blt‘llm
| Oecwpasuss® perecrpammesned cryifer T (WEMEMAA, Gasnann)
[re—
MLIL 12 woan 2007 2.
(anra)
— = = = S i

@eacpaasnan perncrpaunonnan cryxba

BBIITHCKA

M) CANMOTO FOCYARPCTREHNOID PeccTPa

CAMOPETYANpYEMAIX Opramniannit
OUEHIIHKOR

“« E» oA 2001 r.

HACTORMAs SLNNCKS TANE B0 JNARICHNI0 = &
Hemposcxoi Enenst Bradumuposns

(OO Tesmaress Son Sntw praARNanee

c Hexo.r.ggpuecm
napmuepcmeo «CAMOPETY/IHPYEMAS
OPIAHHIAIIHA ACCOLHALIHH POCCHHCKHX
SMATHCTPOR OLTEHKH»

2. Mocksa, yn. Kocmonasmos, 0. 18, xopn. 2

Bactwsens » cxymmafl rocyrapernennsifl peecrp
CAMOPETY ANPYEMLIT opranmanuil onenmwKon

R

P P r.

»
Aelo Aa. Ak, Ab.

~

N\ 7
» &‘.. =

-
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tel. +7(495) 229-49-71 QO "Tepmp-omeri e’

HEXOMMEPYECKOE NAPTHEPC T8O
SCAMOPET YANPYEMAR OPEAHMIALMSR ACCOUMALIMM
POCCHRACKMX MATHCTPOB OULEHKH™

P s O sepa monalt P worpamoniinc £ vy aiiol Fes i w el e s sl g
PP Tt R e 4 eae SONT e ae e ooes)

CBHAETEADCTBO

WACHCTIE B CAMOPETYIHPYEMONR OPTANNIALNN OUEHINKOn

2% 07.2007 475 07
25.07.200 N

ey wmav— w —
Hacrosmumms nogysepaIscicn, 1o

WUmoxun Banepwit Usanosuy

N
fMacnopr 46 05 M159559, Oracnow By tped i fHen ropoan M0Guachnaro Mocxascxoh
ofizacrm, 085.08 2003 r

Mexorpacacsol ENCTRTYT DOBMNS Y BBCPCNOATOTOREN PYROBOANMMNE
saapos w cocumanwctTos PocomficxoR )Io-o-wvec-ol sxazouwn ww [ B flacxawosa,
annaow o npodecceronannuofl nepenoaroronxe TTT1 Mo 542675, 21.04 2003 «

e T R T R i N

snaseTCn snewon Hesosmepscoxono naprwepctn «CAMOPET YIIHPYEMA A
OPI AHHIALUMA ACCOUMHAUMH POCCHHCKHX MATHCTPOB OLIEHKW -

120 11.12.2006
Nz no peectpy o« 0w roga

W owa ocnosnnog: Seacpaasnoro waxons Nel35-®3 or 29.07.1998 . «O6 onemonmoi
acxicamoctn 8 Pocomicsoll Deagpiinio: HMOCT PR OCYIRECTRANTL OUCHONIY W
jcxicamocts s tepperropus Poccficxoll @eacpaiii CAMOCTORTE TLHO, SEHIWARCS
scTmofl BpaEroel, & TRIOKS I OCHORAMIN TPYAOROTO AOTOBROPE MERTY OUCHIINNOM M
WUPHANNECK M ANIIOM, NOTOPOC COOTRETCTRYET TPEOORMIMAM YOTANORACHINIM de 10

PANTMEMNY REOBOIA T A TIOM

Hanoinume invmiie /. fMerponcsan £ B
nq-. wmop HIT 4/'"() _‘ ”
RS —— /" TN
'fl 4]
[or
!
Voexao \ - ‘”“f
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tel. +7(495) 229-49-71

000 Hesmp-ouers epecrgi

CIDAXOBAN ANUMOWODHER KoMnammun

SHEPIOTAPAHT

ITOJIHC N 170005 - 035 - 000238
OBASATE/IBHOIO CTPAXOBAHHA OTBETCTBEHHOCTH OUEHIIHKOB

Crpaxosareas: Haoxus Basepuit Huanonus

Anpec: 141092, Mockosckan o6a., r. Koponen, mip, I0Gwrefuwil, ya. Jlecnas, 4.5, xu.d45

Macnopr PM 46 05 159559

Braans (xoram, xesm): saaan 08.08.2003 r. oracaom sHytpesiux aca ropoan KOGuseliworo Mockoscxkoll ofaacti

Hacrosumn [Toanc Inmouen w OCHOBEHIN «/Ipamies Copaxonaniin ONMaencmaennOCmu olenyixons, YTICPKIeHHMX
Mpuxasom OAO «CAK « DHEPI'OTAPAHTy N 367 or 04 cenmnbpn 2014 1,

Jnnsom 0 npogecenonaianioll nepenoaroronke NI N 542675

Jlama esdawu: 21.04.2003 »

Boidan (kear)! MeacoOmpPacieans URCHTUNTWRON NOGKINENYN KOATTRDHUKGNIN ¥ NEPENONOMOuR PYKOSOORUIUX Kaopoi
cneyuarnemon Poccusionotl akonasuvecxsol avadesy wv I8, [Twexanona

O0LeKTOM CTPANOBANAE N0 AOTOROPY CTPAXOBIHRA OTBCTCTHCHWOCTI OUCHULIKA TP OCYIECTRASHING onueHoYHOf
ACATEALHOCTH  NIANIOTCS  MMYWICCTBCHHME MHTCPOCM, CANIIIME © PHCKOM  OTHETCTBEHNOCTH  OUSIMKa 1o
OGRIATCARCTIAM, POIHHKMOUIMM BEACACTINE NPUMINIEII Yiuepla JaKaInnKy, JIKTOYHBLEMY JOI0BOP HE NPOREICHIe
OUEHKH, it (WIK) TPETIIM JIHLaM.

CTpaxonuim cAYHOeM SRARETCE YCTRHORICHHMA BCTYTINBIINM B JAKOHIYIO CHAY PCHICHHEM BPONTPARHOLO Cyan Wi
PG CTPAXORUIMXOM QAKT MPHYIHLINU Y epSGa JaxaIuxy WicTi TperTiien awuam achcTaismm (GesaehicTanes )
OUCHULMKE & pesyabTaTe Mapymerns Tpebonannit 3axoma, GEACPRILHMX CTOMIIPTOD OUCHKI, MHBIX HOPMATHIILX
npasosmx axton Pocenfickoli Meaepaunn 5 06MCTH OUEHOMMON ACATEAMMOCTIL, CTRIAEPTOD W NPANIE OLCHOMHON
ACKTCALMOCTI, YCTRHOBICHHMX CAMOPCTYINPYesofl Oprawnsatiesl OLECHILIKON, SAeH0M KOTOPOIl SIARICH OLONIINK Ha
MOMENT DpHser yuepOa.

Buroaonpnolperareas: JAKEMHK TI0 J0TOBOPY MPOBEICHIN OUCHKI 11 (A1) TPETRI AN, KOTOPLM Hanecch yinepd

TP OCYHICCTRACHHI CTP TeAeM 0N SCRTCARHOCTIL
Crpaxonas cymai, pyd, Crpaxonast npesus, py6,
30 000 000,00 15 200,00

Hacrostumil Tloane yaocronepaer GaxT JAKTOMCHIA JOrONOPA CTRAXOBAIIT HMYLISCTOEHNWX MIFTCPECON OUSHILIKONR
NPH MBCTYILICHIN DO 3AKOHY OBNIAHHOCTIE BOIMCCTHTR Yieps, mpitthiuesist il Jakmpoy i (W) TPOTRIM HHuam npi
OCY IECTRICHNN OUCHOMHON ACATEALHOCTI.

[Ilmmﬁ Hoauc deiicmeyemt ¢ 01 snaapn 2018 2. no 31 dexadpr 2018 2, —I

CTPAXOBATE Ib: CTPAXOBUIHK:
C YCIOBUAMI CTPAXOBAHIA OVHAXOMACH I COTARCEH, Jomawoctu: Fansiaii coennaancy Jenapramenra
CTPAXOBAHNS OTHETCTREHNOCTI 3 CEAMCKOXOIRACTHEHILIX
pHCKOR 8

/B.H. Hmoxm/

Jlarn weaamin noowes: 08.12.2017 ¢
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tel. +7(495) 229-49-71

000 Hesmp-ouers eseet

Crpasinas Aucmosseimas Kommanns

SHEPTOTAPAHT

HOJHC N 170005-035-000243
OBASATE/IBHOIO CTPAXOBAHHA OTBETCTBEHHOCTH IOPHIHYECKOIO JTHIA,
SAK/TIOYHBIHEDO C 3AKA3YHKOM JOIOBOP HA ITPOBEAEHHE OUEHKH

Crpaxosarean: 000 wllewtp oneskn winecrimmnibe

Aapec: 141090, Mockoncxax ofur., r. Koposen, sxp. I0Geitisi, yi. Jleswinoxkan, a. 12, nomeuienne 019
HHH 5054011713

ple 40702810400500000184 8 AKB «POCCHIACKHA KANTUTAI (TTAO)

Aupec Ganka: MO, r. Kopanes, muxpopaiion Bosnweso, yu. NMywxawsckas, 1,13

¥/c 30101810345250000266

BHK 044583266, OKIO 73058527

O0LeKTOM  CTPATORANNR N0 JOronopy  OGMIATEALNONO  CTPAXOBAMIA  OTBETCTHCHHOCTIN  IOPIIIYECKOTO M,
MKIBOMNBILETO € AKAIHKOM A0TODOP HA NPOBCATHNC OUCHKN, NRANIOTCH MMYLIECTREHHME MIHTEPECH, CamaiiMe ¢
PHCKOM OTBETCTBEHHOCTH 31 HAPYILCHNE J0rOBOPA Ml HPOBEIEHHE OLENUKIT M 58 IPIIIIEHI BPEIE HMYLIECTHY TPEThH
MU B PEIVARTRTE NApYWIRKMN 3axonl, (GeACPRIMIMX CTMLIAPTON CUCHKH, WIWX HOPMATHAHMX [PABOBMN AKTOB
Poceniiexoll @esepamnn # 00aLCTH OUEHOHON ACATEIHOCTH, CTRICIBPTOR I NPANIUY OLEHOMION JEHTEIRHOCTIL

Crpaxoss  cayyseM no  J0ronopy  ODNSITEALHONO  CTPAXORAMHA  OTHCTCTRCHHOCTI  IOPIUTHYNCCKONO /1IN,
JAOMIBILCIO € 3AKATYHKOM JOrOS0P Ma NPOBCACHNE OLEHKN, SEINCTCN YCTUMOBNCHMLIR BCTYINMELINM B JaX0HHYIO
CIUTY petieHNeM ApGMTPEKHOIO CyAn WM NPIIHANKLA CTPAxoRuKom GaKT HPIMKNEKHE IOPIIHTECKINM HIIOM,
JACTOMMBINM € SEKAITHKOM J0T0BOP HA HPOBCICHIE OLCHKIN, BPCAN JKRINIUKY B PEIYIRTATE HIPY CHIN JTOronops Ha
MPOBEAINE OLEHKN WIN MMYIIECTRY TPETRHX Juil § PEIYARTATE HEPYIHEnns 3ax0ua, GeAcPpLIRHMY CTRHIAPTOR

(T TITTNE S pMaTHENKX npasosux axtos Poconfexoll Meaepatm n ofaacTit OueHOVHON  JENTEALKOCTIL
CTRHAAPTOS I NPARKT OUSHOUHON JeATEILHOCTIIL

Brroaonpuobperarean: MKAMNK NO A0T0OBOPY HE TPOSCACHHE OUCHKN WILIN TPETLI NI, KOTOPSIM TPIINNEN
yiueps CTPaxosaTeseM P OCVILCCTIICHMMN NOCACANMM OLEHOUHOM ACKTEALMOCTIL

Crpaxosas cymma, pyl. Crpaxonas npesus, pyo.

100 000 000,00 40 500,00

Hacrosumit Tloanc yaocronepaer ¢axt sakmoucuun aotonopa N J170005-035-000243 om 05 oexabpn 2017 -
O0RIATEALHOID CTPAXOSAHME OTBETCTICHHOCTI IOPHINYECKOO AWIN, SHKDOMHBUSIO € JAKEIMHKOM 2010BOp Ha
MPOBEICHNE OUSHKIL

| Hacromumit Moawe aciiersyer ¢ 01 sunapsi 2018 r. mo 31 acxabpn 2018 r.

Heorvesuenoll sacrnio nacrowumero Houwea snanercen:

JUMLE, JAKTIOMMBLICTO € SEKAIMNXOM JOM080P 1 [POBEICHNC OUCHKN.

(
Horosop N [70005-035-000243 om 05 dexadpa 2017 2 00K3ATEALNONO CTPAXOBRHIN OTBCTCTREHHOCTH IOPILIIMCOROTO

)

CTPAXOBIIHK: CTPAXOBATEIb:
TTAQO «Crpaxosas SKUHOHEPHAN KOMIEHIY QOO «llewrp ouenrn nunecTiumnis
«IHEPTOFAPAHT»
Feneparsnni anpexrop
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Jnpexyop JlcnaprasesnTa

_JP.CIyueuxo/

cTpanuna 154




B HACTOSIIIEM oTueTe IPOHYMEPOBAHO,
MPOILIHYPOBAHO, CKPEILJIEHO MEeYaThI0 U MOJMUCHIO

154 (Cto mAThAECAT YETHIPE) CTPAHHUIIBI.
['enepanbHbIil AUPEKTOP

00O «lleHTp OLEHKHA UHBECTULIUIDY
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