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«26» ntong 2018 r.
Yeaxaemnbil mumpul Bukmopoesuy!

B cootBetctBUM Cc TexHudeckum 3agaHuem Ne 127 k [Oorosopy Ne 1-O-THO oT «17» mas 2017 r.
cneunanuctamm OOO «LleHTp OLEeHKM MHBecTULMn» NpoBe[eHa OLeHKa chnpaBeanvMBO/ CTOMMOCTU
3agormkeHHocTn AkuuoHepHoro obuwectBa «HOropckoe ynpaeneHve WHBECTULMOHHO-CTpOUTENbHBbIMU
Mpoektamm» B nonmbdy OOO "YK "OPEON" [.Y. 3akpbiTbii MNaeBOW WHBECTULMOHHBIA OHA
HeaBwxumocTn "TeppuTtopus HOrpa" no pononHuTensHomy cormaweHno Ne 2 ot 27.10.2011 r. un
pononHutensHoMy cornaweHuto Ne 3 ot 24.09.2012 r. kK JOroBopy y4yacTus B JONEBOM CTPOUTENbLCTBE
MHorokBapTupHoro goma Ne KOUCI1-0-1680 ot 10.12.2009 r.

OO0 «lLleHTp oueHKkM uHBecCTMUMIA» oTBevaeT TpeboBaHusam PepepanbHoro 3akoHa «OO6 oOLeHOYHOM
peatensHocTn B Poccuinckon degepauunmy.

CoTpyaHuWK, MPOBOAMBLUUIA OLLEHKY, ABMAETCHA AENCTBUTENbHLIM YIEHOM CaMOpPErynMpyeMon opraHnsaumm
OLEHLINKOB B COOTBETCTBMM C TpeboBaHUAMU OENCTBYIOLWLEro 3akoHoAaTenbCTBa, W OTBedvaeT
TpeboBaHUAM MpeabsaBAseMbiM K oueHWwukam nyHktom 1.7 YkasaHua Bbadnka Poccum Ne 3758-Y ot
25 aBrycta 2015 .

[paxgaHckass OTBETCTBEHHOCTb OLEHLMKA W HPUAMYECKOrO IMua, C KOTOPbIM OLEHLUMK 3aKSHo4nn
Tpygosou gorosop, 3actpaxosaHa [NMAO «CAK «OHEPITOIAPAHT ».

OueHka nponseegeHa No cocTosiHMo Ha 26.07.2018 r.

AHanmM3 ucxogHoOW UWHAOPMAaUWUKM, PbIHOYHBLIX OaHHbIX HEeobOXoAUMBLIX AN  OUEeHKM, a Takke
COOTBETCTBYIOLLUME pacyeTbl NpeacTaBneHbl B pa3genax HacTtosiwero OtyeTa, oTaelbHble YacTu KOTOPOro
He MOryT TpaKTOBaTbCHA pa3fernbHO, a TOMbKO B CBA3M C MOMHbIM €ro TEKCTOM, C YY4EeTOM BCEX MPUHSATBIX
OOnNyLLEHNA N OrPaHUYEHNIA.

YkasaHHbIn OTYeT BbINOMHEH B COOTBETCTBUMM ¢ PeaepanbHbiM 3akoHOM «O0 OLEHOYHON OeATenbHOCTM B
Poccuiickonn  depepaumm»  Ne135-03 ot 29.07.1998 r. (C W3MEHEHUAMW W JOMNOSNTHEHUSIMU),
denepanbHbIMM - cTaHOapTamu  oueHkn (ganee — @CO), BBedeHHbIMM B Aencteue [lpukasamu
MuHucTepcTBa akoHomu4deckoro passutus Poccuiickon ®egepauun (MuHakoHoMpassutmua Poccun) Ne
297, 298, 299 (®CO Ne1, ®CO Ne2, ®CO Ne3), MexagyHapoaHbIM CTaHAApPTOM (PMHAHCOBOW OTYETHOCTM
(IFRS) 13 «OueHka cnpaBeanvBon CTOMMOCTUY.

CornacHo ycnoBusim TexHudeckoro 3agaHua Ne 127 k LOorosopy Ne 1-O-THO ot «17» masa 2017 .
pes3ynbTaTbl OLUEHKU MOryT ObITb MCMOMb30BaHbl AN uenen, npegycMoTpeHHbIX cT. 37 degepanbHOro
3akoHa «O6 MHBECTUUMOHHBLIX cdoHaax» oT 29.11.2001 r. Ne 156-$3, lNpaBunamn LOBEPUTENBHOMO
ynpaeneHmsa ®OHAOM U MHbIMW HOPMAaTUBHbLIMW akTamu B cpepe hpMHaHCOBbLIX PbIHKOB. [N ykasaHHbIX
uernen pesynbTaTbl OLEHKN MOTyT 6bITb CNONBb30BaHbl B TEYEHUE LLIECTU MECSALEB C AaTbl OLEHKMN.

B pesynbtaTte npoBeAeHHbIX UCCe0BaHW U pacHeToB YCTaHOBMEHO CrEAytoLLEe.
WTtoroBasi BenuuuHa crnpaBeAniMBOA CTOMMOCTM 3afOIKEHHOCTM AKLUMOHepHOro obuiecTBa

«lOropckoe ynpaBneHue WHBecTULMOHHO-CTpoutenbHbiMu [Mpoektamu» B nonb3dy 00O "YK
"OPEOJI" [.Y. 3aKpbITbin NaeBOW MHBECTULMOHHbLIN (hoHa HeaBwmxumocTu "Tepputopusa Orpa”

no gononHutenbHomy cornaweHuio Ne2 ot 27.10.2011 r. 1 AononHUTeNbLHOMY cornatuieHuro Ne 3
oT 24.09.2012 r. kK QOroBOpy y4yacTuss B AONIEBOM CTPOUTENbLCTBE MHOFOKBapTUPHOro Aoma
Ne HOUCII-O-1680 ot 10.12.2009 r., MO COCTOSAHUIO Ha [aTy OLEHKW, C Y4eTOM MNPUHATLIX
OONyLeHUN N OKPYrneHun, cocTaBnseT:

135 428 200
(Cmo mpuduyamb nssmb MUIJIUOHO8 Yembipecma deadyamb 80ceMb MbICsi4 deecmu)
pyonen

eHepanbHbIl QupeKkmop
000 «LjeHmp oyeHKu uHeecmuuyuii»
P.C. JlyyeHko
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I. OBLUIME CBEAEHUA

1.1. 3apaHue Ha OLUEeHKY

lMpenctaBneHHoe Hwxe 3afaHWe Ha OueHKY MWAEHTMYHO 3aJaHui0 Ha OLEeHKy, KOoTopoe sBnseTtcd
Mpunoxernnem Ne1 k TexHudeckomy 3agaHuto Ne 127 k Jorosopy Ne 1-O-THO oT «17» mast 2017 .

1. OGBLEKT OLleHKM (TOYHOE onuncaHue).

3apomkeHHoCTb AkuMoHepHoro obuwectBa «kOropckoe ynpasneHue WHBECTULMOHHO-CTpoUTENbHBIMA
Mpoektamm» B nonbdy OO0 "YK "OPEOJ1" [.Y. 3akpbiTbli MNaeBOW WHBECTULIMOHHLIA (OHA
Heaswxumoctn "Tepputopua HOrpa" no pononHutensHomy cornaweHnto Ne2 ot 27.10.2011 r. un
pononHutensHomMy cornawweHuto Ne 3 ot 24.09.2012 r. kK JOroBopy y4actusi B 4ONEBOM CTPOUTENbCTBE
MHorokBapTupHoro goma Ne FOUCI-O-1680 ot 10.12.2009 r. [laHHble 06 06bekTe OUEHKM NpeacTaBreHbl
HWXe:

[OaHHble 06 06bLEeKTe OLEeHKHU

HanmeHoBaHMe xapaKTepuUCTUKK 3HauyeHue
MonHoe hMpmMeHHoe HaumeHoBaHWe AkuMoHepHoe obLLecTBO «HOropckoe ynpaBsneHue
opraHu3auumn-gosKHUKa MHBecTUunoHHO-CTpounTenbHbiMu Npoektammny

DononHutensHoe cornawenne Ne2 ot 27.10.2011 r. n
pononHutensbHoe cornawenne Ne3 ot 24.09.2012 r. k gorosopy
y4yacTus B [ONIEBOM CTPOUTENLCTBE MHOFOKBAPTUPHOIrO Aoma
Ne HONCIM-O-1680 ot 10.12.2009 r.

HeucnonHeHne 06A3aTensCTB MO OOroBOPY yvacTus B LONEBOM
CTpouUTENbCTBE MHOrokBapTupHoro goma Ne HOWCI-O-1680 ot

OcHoBaHWe Ans B3blCKaHMS 3a40MMKEHHOCTH

[MepBonpuynHa (UICTOYHUK) BO3HUKHOBEHMS

3a[0MKEHHOCTH
A 10.12.2009 r.

224 841 359,94 py6., B TOM uncne:
CymMMa 3a[10J/KEHHOCTM MO COCTOSIHUIO Ha AaTy |- OCHOBHasi CyMMa  3afJOJDKEHHOCTM (OCHOBHOW Jonr) —
OLIEHKU 155 213 250 py6.;

- BEMMYMHA HAYUCIIEHHbIX NpoleHToB — 69 628 109,94 py6.

- OCHOBHas CymMMa 3a0/MKEHHOCTN (OCHOBHOW OOMr) norawlaeTrcs
padvk noralleHns 3agoMmKEeHHOCTU B B cpok o 31.12.2020 r.;
COOTBETCTBUW C rapaHTUAHLIM MUCbMOM MUCX. - TMPOLEHTbl, HauuCrsieMble Ha OCTaTOK OCHOBHOW CYyMMbl
Ne 2145/1-t0 ot 07 nionsa 2017 r. 3a[0/MKEHHOCT! (OCHOBHOW AOMr), A0 MOMHOMO  MoralleHust

3a[J0IPKEHHOCTH, NorawatTes B cpok Ao 31.12.2021 r.

MpoueHTHas cTaBka, Hauncnsiemasi Ha OCTaTok
3a[J0/MKEHHOCTH, B COOTBETCTBUM C
rapaHTuiHbIM nuceMom mncx. Ne 2145/1-10 ot 07
uionga 2017 r.

Ha paty oueHku He onpegeneHa

2. AmyLuecTBEHHbIE NpaBa Ha 06bLEeKT oueHKU. [paBo TpeboBaHNA NO AONOMHUTENBHOMY COrfaLLEHMIO
Ne2 ot 27.10.2011 r. n gononHutenbHomy cornaweHutio Ne 3 ot 24.09.2012 r. K goroBopy yyactus B
[ONeBoOM cTpouTenbcTBe MHorokBaptTupHoro goma Ne FOUCI-[-1680 ot 10.12.2009 r. O6wan gonesas
COBCTBEHHOCTb BriadenbLueB MHBECTULMOHHbIX NaeB 3akpbiTOro MaeBoro WHBECTULMOHHOIO hoHAA
HeaBwxuMocTn « Tepputopus FOrpay.

3. MpaBa, yuntbiBaeMble NpU oLeHKe OObeKkTa oueHKU. Mpu oueHke obbekTa OUEHKN Yy4uTbiBAETCSA
npaBo COOGCTBEHHOCTM Ha OOBEKT OLEHKM, CKUAKN Ha hakTudeckoe npaBo obLLer 4oneBon COGCTBEHHOCTH
W [O0OBepUTENbHOE YyrnpaBreHne He BBoasaTcAa. OObEKT cuMTaeTcs CBOOOOHBIM OT  OrpaHUYeHuin
(oBbpemeHeHnn) yka3aHHbIX Npas.

4. Uenb oueHkn. OnpeneneHne CTOMMOCTM O0beKTa OLIEHKMN.

5. Bup onpegensiemon ctommocTtu. CnpaBepgnvBasi CTOMMOCTb B COOTBETCTBMM C MexayHapoaHbIM
ctaHgaptoMm dwmHaHcoBon otdeTtHocTM (IFRS) 13 «OueHka cnpaBeanueon cTtoMmMocTu».CTOMMOCTb
onpegensieTca 6e3 ydeTa HanoroB, KOTOpbIE MOTYT ObITb UCYMUCIEHBI HA OATY OLEHKW.

6. TpeboBaHue Kk cocTtaBneHur ot4yeta 06 oueHke. OTyeT 00 OueHKe [omkeH ObiTb COCTaBneH
OLEHLLMKOM, B OTHOLUEHUM KOTOPOrO CO CTOPOHbI CaMOPErynMpyeMbIX OpraHum3auui OLEHLUMKOB He
NPUMEHSNNCL B TeYeHWe [OBYX IeT B KONMYecTBe [OByX M Oonee pa3 Mepbl AUCLMNIMHAPHOIO
BO3OENCTBUSI, HE WMEETCS HECHATbIX WM  HEerMoraweHHbIX Mep AUCUUNIMHAPHOrO BO34ENCTBMSA,
npegycmoTpeHHbix PeaepanbHbiM 3akoHoM «OB6 oLleHoOYHON aesTensHocTn B Poccuickon ®egepaummny, a
TaKke BHYTPEHHMMN OOKYMEHTaMMN CaMOPEryrMpyeMbiX OpraHn3auunin OLEHLLMKOB, N CTaX OCYLLECTBIEHUSI
OLEHOYHOW AeATENbHOCTN KOTOPOro COCTaBIAET HE MEHEee TPeX JeT Ha AaTy OLIEHKN.
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7. NMpeanonaraemoe UCNoOJfib30BaHMe pe3ysibTaTOB OUEeHKU. Pe3ynbTatoM OLEeHKN siBnsieTca utorosast
BENUYMHA CnpaBeasiMBON CTOMMOCTM OobbekTa OLeHKU. Pe3ynbTaTbl OLEHKM MOryT ObiTb MUCMOJb30BaHbI
Onsa uenew, npegycMmoTpeHHbix cT. 37 ®PepepanbHoro 3akoHa «OO0 WMHBECTMUMOHHBLIX doHOax» oOT
29.11.2001 r. Ne 156-93, lNpaBMnamn gOBEpUTENbHOIO ynpaBneHns PoHOOM U MHBIMW HOPMAaTUBHbIMU
aktTamm B cdepe UHAHCOBbLIX PbIHKOB. [Ns yKa3aHHbIX Lenen pesynbTaTbl OLEHKU MOryT ObiTb
MCMNONb30BaHbl B TEYEHUN LLECTU MeCSALEB C AaTbl OLEHKN.

8. aTta oueHku. OLieHKa No COCTosAHUIO Ha 26.07.2018 a.

9. Cpok npoBeneHns oueHKU. He nosgHee 26.07.2018 .

10. JonyueHus, Ha KOTOPbIX AOJKHA OCHOBbIBATbCS OLeHKa:

e 0OT4yeT 00 oueHKe JOCTOBEPEH NULLb B NOSIHOM 06bEME U NULLb B YKa3aHHbIX B HEM LENSX;

e  OUEHLUUK He NMPOBOAUT HOPUONYECKYIO SKCMEPTU3Y MpaB Ha oueHMBaeMbll 06bekT. OueHnBaeMblie
npaBsa COGCTBEHHOCTU paccMaTpuBaloTCa CBOOOOHBIMM OT  KaKMX-MMOO NpPETEH3Mn unu
OrpaHNYeHnIn, KPOME OrpaHUYEHUI, OrOBOPEHHBIX B OTYeTE;

° OouUueHLWH K npeanonaraeTt OTCyTCTBUE Kakux-nmobo CKPbITbIX q)aKTOB, BIMNALWNX Ha pe3yrnbTaTbl
oueHkn. OuUeHLLUNK He HeceT OTBETCTBEHHOCTU HM 3a Hanuune Takux CKpPbITbIX (*)aKTOB, HW 3a
HeoOXO0AMMOCTb BbISIBIIEHUS TAKOBbIX;

. ncxogHble gaHHble, MCNonb3oBaHHble OUEHLLMKOM npu NoaroToBke oT4veTa, Obinn nony4yeHbl uU3
HaAeXHbIX NICTOYHUKOB U CHUTAKTCA OOCTOBEPHbLIMU,

. MHeHue OueHlMKa OTHOCUMTENbHO CTOMMOCTM OObekTa [OeWCTBUTENbHO TOSMbKO Ha nary
onpeneneHna CtToumMocTun 00ObeKkTa OLEHKM;

e HM 3aka3uuk, HM OueHWMK He MOryT ucnomnb3oBatb OTYET MHaye, YeM 3TO NPegyCMOTPEHO
HorosBopom Ne 1-O-THO oT «17» masa 2017 r;

e oT4yeT 06 oueHke cofepXuT npodpeccuoHanbHoe MHeHne OueHLUMKa OTHOCUTENbHO CTOMMOCTM
obbeKkTa n He sBNsSieTCA rapaHTMen Toro, 4Yto obbekT ByaeT nMpogaH Ha CcBOOGOLHOM pPbIHKE MO
LeHe, paBHOWM CTOMMOCTM 06beKTa, ykasaHHon B OT4yeTe;

e onpegeneHne KONMUYECTBEHHbIX W Ka4YeCTBEHHbIX XapaKTepucTUK AKLMOHepHOoro obLecTBa
«kOropckoe ynpaBneHue VHBecTMUMOHHO-CTponTenbHbiMu NMpoekTammn» NpoOBOAMSIOCH HA OCHOBE
OaHHbIX nocnegHen oduunansHo onybGrMKOBaHHOM OTYETHOCTM aMnTeHTa Ha 31.03.2018 r;

e pesynbTaTbl OUEHKN ykasbiBaloTcs B OTyeTe 06 oueHke B BuAe eavHon umdpbl, 6e3 ykasaHus
BO3MOXHbIX rPaHUL, UHTEpBana CToMMOCTH.

1.2. NpumMeHsAeMble cTaHAAPTbI OLLEHKU

[NepevyeHb PenepanbHbIX CTAHOAPTOB OLIEHKU, pernaMeHTUPYHOLLMX OLLEHOYHYIO AesiTeNlbHOCTb B PO.

CornacHo TpeboBaHusaMm deaepanbHOro 3akoHa 06 oueHo4vHon aestenbHocTu Ne135-03 ot 29.07.1998 r.
OueHwmk obsasaH cobnogate TpeboBaHus PepgepanbHOro 3akoHa 06 OLEHOYHOW [OeATENbHOCTU,
doegepanbHbiX CTaHOAPTOB OLEHKWU, MHbIX HOPMAaTMBHbLIX MpaBoBbix akTtoB Poccuiickon Pepepaumm B
obnactm oueHoYHOM [edATenbHOCTW, a Takke TpeboBaHMa CTaHOAApPTOB WM MNpaBuil  OLEHOYHOW
OEeATeNbHOCTN, YTBEPXKOAEHHbBIX CaMOperyniMpyemMon OpraHu3auven OLEHLUMKOB, YITIEHOM KOTOPOMW OH
ABMsAeTCS.

Mo cocTosiHMIO Ha gaTy NpoBeaeHUs OLEHKM BBeAEHbI B AecTBre crieayowmne deneparnbHble cTaHaapThl
OLIeHKM:

1. ®epepanbHbil cTaHAapT oueHkn «O6Lme NOHATUS OuEeHKKU, noaxoabl U TpeboBaHWsSt K NpPoBeaeHUHo
oueHkn (PCO Ne 1)», yTBepxaeHHbIM lNMpukasom MuHnucTepcTBa 3KOHOMUYECKOro pa3sutus Poccuickon
®epepaumm (MuHakoHompassutua Poccun) Ne 297 ot 20 mast 2015 r. «O6 yTBepxaeHun degepanbHoro
cTaHgapTa oueHkn «OO0uwme noHATUS OLEHKW, noaxoabl W TpeboBaHWst K MNPOBEOEHUI0 OLEHKM
(®CO Ne 1)».

2. ®epepanbHbii cTaHgapT oueHkn «Llenb oueHkn u Buabl ctoumoctn (PCO Ne 2)», yTBepOeHHbIN
Mpukasom MwuHucTepcTBa 3kOHOMMYecKoro passuTtua Poccuiickon depepaumm (MUHSKOHOMpPAa3BUTUSA
Poccun) Ne 298 ot 20 masa 2015 r. «O6 yTBepxaeHun degepanbHoro ctaHgapTta oueHku «Llenb oueHkn n
Buabl ctonmoctn (PCO Ne 2)».

3. ®epepanbHbIl CTaHOapT oOueHkn «TpeboBaHua Kk otdeTy 00 oueHke (PCO Ne 3)», yTBEepKOeHHbIN
Mpukasom MwuHucTepcTBa 3kOHOMMYecKkoro passuTtua Poccuiickon depepaunm (MUHSKOHOMpPA3BUTUSA
Poccun) Ne 299 ot 20 masa 2015 r. «O6 yTBepxaeHun degepanbHOro ctaHaapTa oueHkn « TpeboBaHns K
oT4yeTy 06 oueHke (PCO Ne 3)».

4. ®epepanbHbil  cTaHgapT oueHkn «Onpegenenne kagactpoBon crtommocTn (PCO  Ne  4)y,

yTBepxaeHHbIn [pukazom MuHucCTepcTBa 93KOHOMUMYeckoro pa3sutust Poccuiickon  ®depepauun
(MuHakoHompassuTus Poccumn) Ne 508 ot 22 okta6psa 2010 r., C usSMeHeHusaMU yTBepXKaeHHbIMK pukasom
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MwuHncTepcTBa akoHOMMYeckoro passutnsa Poccuinckon degepaumm (MuHakoHompassutusa Poccun) Ne 388
oT 22 wmoHa 2015 r. «O BHeceHun wuameHeHun B depgepanbHbini cTaHOapT oueHkn «OnpegeneHue
kagacTtposou ctoumocTn (DCO Ne 4)».

5. ®epepanbHbli cTaHOapT oueHkn «Buabl akcnepTusbl, NOpsigoK ee npoBedeHus, TpeboBaHus K
3KCMEepPTHOMY 3akrodeHnto 1 nopsaky ero yteepxaeHus (PCO Ne 5)», yTBepxaeHHbI [Mpukasom
MuHncTepcTBa 3KOHOMMYECKoro pa3suTtusa Poccunckon ®epepaunmn (MuHaskoHompa3ssuTtus Poccum) Ne 328
oT 04 wionsa 2011 r. «O6 yTBEpxOeHMN hefepanbHOro ctaHgapTa oueHkn «Buabl akcnepTusbl, Nopsagok
ee npoBeaeHus, TpeboBaHMs K IKCNEPTHOMY 3aKNOYeHUo 1 nopsaaky ero yreepxgeHms (PCO Ne 5)».

6. ®egepanbHbin cTaHgapT oueHkn «OueHka HegswkmmocTn (PCO Ne 7)», ytBepXaeHHbIn [pukasom
MuHucTepcTBa aKoHOMMYeckoro pa3suTust Poccuinckon ®epepaummn (MuHakoHompassutus Poccnm) Ne 611
oT 25 ceHTs0psa 2014 r. «O6 yTBepxaeHun PegepanbHOro ctaHgapTa oueHkn «OueHka HeOBMKUMOCTH
(®CO Ne 7)».

7. ®epepanbHbli cTaHgapT oueHkn «OueHka 6usHeca (PCO Ne 8)», yTBepxaeHHbI [pukasom
MuHucTepcTBa aKoHOMMYeckoro pa3suTust Poccuickon ®epepaumnmn (MnHakoHompassutusa Poccumn) Ne 326
oT 01 mioHs 2015 r. «O6 yTBepxaeHun degepansHoro ctaHgapTa oueHkn «OueHka 6usHeca (PCO Ne 8)».
8. depepanbHbIi cTaHaapT oueHkM «OueHka ana uenen 3anora (PCO Ne 9)», yTBepaeHHbIN [prkazom
MwuHncTepcTBa 3koHOMMYeckoro passutusa Poccuinckon ®egepaumm (MuHakoHompassutusa Poccun) Ne 327
oT 01 moHa 2015 r. «O6 ytBepxxaeHnn degepanbHoro ctaHgapTa oueHkn «OueHka anga uenewn 3anora
(®CO Ne 9)».

9. ®depepanbHbIl cTaHAapT oueHkM «OueHka cToMmocTM MawwuH u obopygoBaHus (PCO Ne 10)»,
yTBEpXAEeHHbIN  [pukasom MwuHUCTEpCTBaA SKOHOMMYECKOro pa3ssuTusi  Poccunckon dPepepaumm
(MuHakoHompa3zsuTust Poccun) Ne 328 ot 01 utoHs 2015 r. «O6 yTBepxaeHun depepanbHoro ctaHgapTa
oueHkmn «OueHka cToMmocTn mawwuH 1 obopyaosanus (PCO Ne 10)».

10. ®depepanbHbii cTaHOapT oueHkn «OueHka HemaTepuaribHblX akTMBOB W UHTENNeKTyanbHOn
cobctBeHHOCTM (PCO Ne 11)», yTBepxaeHHbin [Mpukaszom MuHMCTEPCTBA 3KOHOMWYECKOTO pPasBUTUSA
Poccunckon ®epgepauun (MuHakoHompassutua Poccun) Ne 385 ot 22 umioHs 2015 r. «O6 yTBepxaeHun
depepanbHOro craHgapta oueHkn «OueHKka HemaTtepuanbHbiX akTMBOB W UHTENNEKTyanbHON
cobctBeHHOCTU (PCO Ne 11)».

11. depepanbHbii cTaHgapT oueHkn «OnpegeneHve nukBuAaunoHHon ctommoctn (PCO Ne 12)»,
yTBepxaeHHbIn [pukasom MuHUCTEpcTBa 9KOHOMMYECKOro passBuTus Poccunckon depepauumm
(MuHakoHompassuTtus Poccun) Ne 721 ot 17 Hosibpa 2016 r. «O6 yrtBepxaeHun PegepanbHOro
cTaHgapTa oueHkn «OnpegenexHve nukBngaumoHHon ctonmoctn (PCO Ne 12)».

12. depepanbHbii cTaHgapT oueHkn «OnpegeneHne WMHBECTULMOHHOW cTtommocTn (PCO Ne 13)»,
yTBepxaeHHbIn [pukasom MuHUCTEpcTBa 9KOHOMMYECKOro passBuTus Poccunckon depepauumm
(MuHakoHompassuTtus Poccun) Ne 722 ot 17 Hosibpa 2016 r. «O6 yrtBepxaeHun PegepanbHOro
cTaHgapTa oueHkn «OnpegenexHne MHBeCTULMOHHOM ctommocTn (PCO Ne 13)».

[MpumeHsemble CTaHAAPThI.

YkasaHHble Bbile PenepanbHble CTaHA4APThl OLIEHKU MOXHO pa3genvTb Ha ABe rpynnbl: nepeas rpynna —
®CO Ne 1, dCO Ne 2, dCO Ne 3, pernameHTMpytoLmMe oOLLMA NOPAAOK NPOBEAEHMS OLLEHKM HE 3aBUCUMO
OT Buaa obbekta oueHkn; ®CO NeNe 4-13, pernmameHTUpylOLLMe OTAENbHble acnekTbl OLEeHOYHON
pedarenbHoctn unu gononHsowme PCO NeNe 1-3 B YacTu cneumMduKM OLEHKN onpeaeneHHbIX BUAOB
aKTMBOB.

Ncxopga w3 cneuudmkm oueHuBaemMoro obbekTa M TOro, YTO OOBEKT BXOAUT B COCTaB MMYLLECTBA
3aKpbITOro NaeBOro WHBECTULMOHHOIO (poHAa, NpW NPOBEOEHUN HACTOSLIEN OLEHKM NPUMEHSANUCH
cnegylolwme ctaHagapTbl:

1. ®egepanbHbIn cTaHgapT oueHkn «OBLWwue NOHATUSA OUEeHKM, noaxoabl U TpeboBaHUA K MPoOBEAEHMIO
oueHkn (®CO Ne 1)», ytBepxaeHHbIN lNMpukazom MuHUCTEpCTBa 3KOHOMUYECKOro passuTtnsa Poccuiickon
®epepaumm (MuHakoHompassutua Poccun) Ne 297 ot 20 mas 2015 r. «O6 ytBepxaeHun degeparnbHOro
cTaHgapTa oueHkn «OO0wue MnOoHATUS OUEeHKW, noaxoabl W TpeboBaHWs K MPOBEAEHUIO OLIEHKU
(PCO Ne 1)».

2. ®epepanbHbln cTaHaapT oueHkn «Lenb oueHkn u Buabl ctoumoctn (PCO Ne 2)», yTBepKOeHHbIN
MpukazoMm MwuHucTEpcTBa 3KOHOMMYECKOro passuTus Poccuinckon depepaumy (MWHIKOHOMpPa3BUTUS
Poccun) Ne 298 ot 20 mas 2015 r. «O6 yTBepxaeHun degepanbHoro ctaHgapTa oueHky «Lienb oueHkm um
Buabl ctonmoctn (PCO Ne 2)».

3. PepepanbHbli cTaHAapT oueHkn «TpeboBaHust k otdyeTy 06 oueHke (PCO Ne 3)», yTBEpPKOEHHBIN
Mpukazom MwuHncTepcTBa 3KOHOMMYECKOro passuTtust Poccuinckon depepaumy (MUHIKOHOMpPa3BUTUS
Poccun) Ne 299 ot 20 masa 2015 r. «O6 yTBepxaeHun PenepanbHOro ctaHgapTa oueHkn « TpeboBaHus K
ot4yeTy 06 oueHke (PCO Ne 3)».

4. MexgyHapoaHbli ctaHaapT ouHaHcoBor otyeTHocTH (IFRS) 13 «OueHka cnpaBeannBon CTOUMOCTMY.
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5. CTaHOapTbl 1 NpaBuna OLEHOYHOW OeATeNbHOCTH, YTBEPXKOEeHHbIe caMoperynMpyemMoi opraHusaumen
OLIEHLLVKOB, eNCTBUTENBHBLIM YTIEHOM KOTOPOM SBMNAETCS NPOBOAVBLLMIA OLIEHKY OLIEHLLVK.

1.3. MpuHATbLIE NpU NPOoBeAEHNN OLIEHKN 0GbeKTa OLeHKU OoNyLUEeHNs

OCHOBHblE OONYLLEHUS, MPUHATbIE NPU NPOBEAEHUN OLEHKN OObeKTa OLEHKWU, NPeACTaBEHbl B 3a4aHWK
Ha OLIEHKY.

K npo4yum gonyeHnam OTHOCUTCA crneayrolee.

1. OueHwuk ucxodum u3 OonyujeHUss 0 moM, 4mo c rocriedHel Oambl COCMaseHuUss om4YyemHocmu
AKuyuoHepHo20 obwecmsa «HOzopckoe ynpasneHue MHeecmuuyuoHHO-CmpoumerbHbiMu [Mpoekmamu»do
Oambl oyeHku (31.03.2018 e.) cywecmeeHHbIX U3MEHEHUU, C8513aHHbIX C HernponopuyuoHasibHbiM (C
nosuyuu NUK8UGHOCMU U UeHHOCMU cocmaensiouux) UsMeHeHUeM cmameli akmugos u obsizameribcms,
He npou3owio. Bce npousowedwue U3MEHEHUST HOCUJIU PaBHOBECHbIU xapakmep — U3MeHeHue cmameu
aKmueos8 KOMIMEeHCUpOos8arocb aHaslo2u4yHbIM U3MeHeHUeM cmamel 06s13amesnibcme ¢ CoXpaHeHuUeM (unu
He3Ha4YumesibHbIM U3MeHeHuUeM) 6a308bix nokazamernel nukeudHocmu banaHca.

2. pacbuk noeaweHuUss OCHOBHOU CyMMbI 3ad0MKEHHOCMU U Ha4YUC/IEeHHbIX poyeHmos ornpedesieH Ha
OCHOBaHUU @QaHHbIX nucbMa AKUUOHEpPHO20 obwecmsea «Hzopckoe yrnpaeneHue WHeecmuuyuoOHHO-
CmpoumenbHbimu lNpoekmamuy ucx. Ne 2145/1-t0 om 07 urons 2017 e.

1.4. CBegeHUsA 0 3aKa3ymKe OLEeHKM U 00 oueHLMKe, noanucaBLUeM OTYET 00 OLleHKe

CBeeHVIﬂ O 3aKa34iuKe OLIeHKHN

O6LwecTBO C OrpaHNYeHHON OTBETCTBEHHOCTHIO
MonHoe HanmMeHoBaHe «Ynpasnstowas komnaHna «OPEOJST» [1.Y. 3akpbITbiM Nnaesbim
WHBECTMLMOHHBLIM hOHAOM HeaBWKMMOCTU « Tepputopus HOrpax

MecTo HaxoxaeHus 119334, r. Mockea, yn. Basunogsa, g. 5, kopn. 3
MouToBbLIN agpec 119334, r. Mocksa, yn. Basunosa, a. 5, kopn. 3
OcHoBHOM rocyAapcTBeHHbIi 1107746237147
peructpaumoHHbin Homep (OPH)
Oata npuceoernst OI'PH 30 mapta 2010 roga
CBepgeHus 06 oueHLInKe
MonoB Wropb  AnekcaHOpoBMY -  OENCTBUTESNbHbIN  YneH
camoperynupyemon opraHm3daummn oueHwmkos HIM  «Kapactp-

oLeHKa».

CBMOETENBCTBO O YJIEHCTBE B CaMOpPErynvpyemMon opraHusauuu
OLEeHLUMKOB BblgaHo ot 16.12.2010 r.
PernctpaumnonHbin Ne 00388 ot 16.12.2010 .
MapameTpbl OokymMeHTa O npodeccuoHanbHoM obpasoBaHuu:
Ounnom o npodeccroHansHOM nepenoarotoBke [ocyaapCTBEHHOM
akagemMun NpOoMbILLNIEHHOrO MeHemkMeHTa nMeHn H.IM. MacTtyxoBa
O6wue cBegeHUs o6 oLEeHLLnKe -1 Ne 608624, BbigaH 03.07.2010 .
KBanudpukaLmMoHHbIN aTtTectat B 0611acTu OLEHOYHOW AeATeNbHOCTH
no HanpaerneHnto «OueHka busHeca» Ne 008018-3 ot 29.03.2018 .
KBanudukaLmnoHHbIN aTtTecTaT gencteyeTt o 29.03.2021 r.
KBanudpukaLMoHHbIN aTTectat B 0611acTu OLEHOYHOW AeATeNbHOCTU
no HanpaeneHno «OueHka Hegswkumoct» Ne 003160-1 ot
07.02.2018 .
KBanudgukaumoHHbIn attectaTt gevicteyet go 02.07.2021 r.
Crtax pabotbl oueHumkom ¢ 2010 roaa.
3akntoueH Tpygosowi goroBop ¢ OO0 «LieHTp OLEeHKMN MHBECTULMIAY.
OOWwecTBO C OrpaHNYeHHOM OTBETCTBEHHOCTbIO «LIeHTp oueHku
FOpuanyeckoe nmuo, ¢ KOTOPbLIM OLLEHLLMK mHBecTmumny, O'PH 1045003366550 ot 19.08.2004 r.
3aKMoYu TPYAOBOW LOroBoOp Appec: MockoBckas obnactb, r. Kopones, mukpopaiioH KO6unenHblii,
yn. lNleHuHckas, 4. 12, nom. 019.

MecTo HaxoxaeHus OLeHLMKa COOTBETCTBYET afpecy HaxoXAeHus

MecTo HaxoXOeHUs OLeHLLMKa N g’
opraHv3aumu, ¢ KOTOPOW OLIEHLLMK 3aKIioumnn TpyAoBOW JAOroBOp.

141090, MockoBckass obnacte, r. KoponeB, MuKpopamnoH

MouToBLI anpec oLeHWNKa KO6unennein, yn. Maskosckoro, a. 7/9, k8. 1a.
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Howmep KoHTakTHOro TenedgoHa +7 (495) 229 —49 - 71

ALpec 3neKTPOHHOM MoYThl igor.popov@ramb-price.ru

Monuc ctpaxoBaHus oteBeTcTBeHHOCTM Ne 170005-035-000243 ot

05.12.2017 r. TIAO «CtpaxoBass aKuUMOHEpHas KOMMaHus

«QHEPIOrAPAHT». Cpok aencteust goroBopa (Cpok CTpaxoBaHus)

¢ 01.01.2018 r. no 31.12.2018 r. CtpaxoBasi cymma 100 000 000 (cto

MUWNIMOHOB) pybnen.

MonoB Uropb AnekcaHaposuy

Accoumnauua oueHwukoB «Kagactp-oueHka» (nncemMo Ne01-1438/16

Camoperynupyemas opraHusaums ot 19.12.2016 r. «O6 wu3meHeHun peksusmtoB HIT «Kagactp-

OL|eHLLINKOB OLEeHKa»), BKMIOYEHA B eAMHbIN  FOCYAapCTBEHHbI  peecTp
camoperynumpyembix opraHusauuin oueHwimkos 3a Ne 0010 ot 15
mapTta 2010 r.

CTtpaxoBaHue OTBETCTBEHHOCTU
HOPUANYECKOTO N1ua

MonoB Uropb AnekcaHppoBu4

Monuc ctpaxoBaHus oTBeTcTBEHHOCTM oueHwwmka Ne 170005-035-
000239, BbigaH 05.12.2017 r. MAO «CAK «OHEPIOrAPAHT», cpok
pewncteua ¢ 01.01.2018 r. no 31.12.2018 r., cTpaxoBass cymma
30 000 000 (TpuauaTte MUNNMOHOB) pybnen.

CBefeHUs 0 CTpaxoBaHUM OTBETCTBEHHOCTU
oLieHLLMKa

1.5. CBefeHUsA 0 He3aBUCMMOCTU IOPUANYECKOTO NNLIA, C KOTOPbLIM OLIEHLUMK 3aKN4YnI TPYOS0BOW

OOroBoOp, U oLeHLUMKa B cooTBeTCTBME CO CT. 16 PepepanbHoro 3akoHa N 135-P3 «O6 oueHo4YHOMN
pesatenbHocTu B Poccurckon ®epgepauum»

Opuaunueckoe NULO, C KOTOPbIM OLEHLLMK 3aKMouUn TPyAOBOW OOroBop, NOATBEPXOaeT, YTO He umeeT
MMYLLIECTBEHHOIO MHTepeca B 06bEKTE OLEHKN U (MNN) He ABnsAeTcs adUNMPOBaHHbLIM NMULIOM 3aKasduka.
Pasmep OeHexHOro BO3HarpakoeHwusi IPUAOMYEcKOro nuua, C KOTOPbIM OLEHLUMK 3aKmiouusi TPyOoBOW
[OroBOp, 3a NpoBefeHne OLEeHKN 06beKTa OLEHKN He 3aBUCUT OT UTOrOBOWM BENUYMNHBLI CTOMMOCTU 06beKkTa
OLIEHKW, YKa3aHHOW B HAcTosILLEM OTYeTe 06 OLieHKe.

OueHWWK He ¢BnNseTcs YydypeauTenem, COOCTBEHHUKOM, aKLMOHEpOM, [AOIDKHOCTHBIM JIALIOM UMK
paboTHMKOM OPUONYECKOrO NLA - 3akasyuka, NULOM, UMEHLLIMM UMYLLECTBEHHbIN UHTepec B 0GbekTe
oueHKkU. OLEHLLMUK He COCTOMUT C yKas3aHHbIMU nnuamu B 6M3KoM poacTBe UM CBOWCTBE.

OUeHLIMK HEe UMEET B OTHOLLEHUN 0BBbEKTa OLEHKU BELLHbLIX UN 0653aTenbCTBEHHbIX NpaB BHe O0rosopa
N He ABNAETCA YY4aCTHUMKOM (YreHOM) UMK KpeauTOpOM pUONYECKOro Nula — 3akas4yuka, paBHO Kak U
3aKa34yuK He ABMAETCA KPeaUTOPOM UM CTPaXOBLLMKOM OLIEHLLIMKA.

Pasmep onnaTbl OLEHLLMKY 3a NpoBeAeHNe OLLeHKM 0ObeKTa OLEHKU He 3aBUCUT OT UTOTrOBOW BENUYMHBI
CTOMMOCTU O6bEKTA OLIEHKM, YKA3aHHOW B HACTOALLIEM OTYETE 06 OLIEHKE.

1.6. UHcbopmauma o060 Bcex NpuBMEYEHHbIX K MPOBEAEHUI0 OLEHKUW U MOAroTtoBKe oT4yeTa 06

OLleHKe opraHnsauunsax n cneymnanumcrtax

Ons nposeaeHunA HacTosILLEe OUEHKM W NoaroToBKe HacTodAwero ordeta o0 oueHke CTOPOHHKE
opraHusauun n cneunanncTbl HE NpUBNeEKanunchb.

1.7. OcHOBHbIe (hakTbl U BbIBOAbI

O6uwme cBegeHus

OcHoBaHuve A5 NpoBeAeHUS OLeHLLIMKOM TexHunueckoe 3agaHune Ne 127 k Jorosopy Ne 1-O-THO
OLIEHKN OOBEKTOB OLIEHKM oT «17» maa 2017 r.

[aTta cocraBneHus oT4yeTa 26 nonsa 2018 r.

MopsiakoBbIN HOMEp OoT4HeTa YKO-THO/18-127

O6was nHédopmaumnsa, ASHTUDOULIMPYIOLWAA 06 HLEKT OLIEHKU

3apomkeHHoCcTb AkuMoHepHoro obuwectBa «kOropckoe ynpasneHve WHBeCTULMOHHO-CTpOUTENbHBIMA
Mpoektamm» B nonbdy OO0 "YK "OPEOJT" [.Y. 3akpbiTbii MNaeBOW WHBECTULMOHHbLIN OHA
Heaswxumoctn "Tepputopusa HOrpa" no pononHutensHomy cornaweHnio Ne2 ot 27.10.2011 r. un
pononHutensHomMy cornawenuto Ne 3 ot 24.09.2012 r. kK JOroBopy y4actusi B 4ONEBOM CTPOUTENbCTBE
MHorokBapTupHoro goma Ne FOUCI-O-1680 ot 10.12.2009 r. [laHHble 06 06beKkTe OLEHKM NpeacTaBreHbl
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HUXe:
[OaHHble 06 06bEeKTe OLEeHKHU
HanmeHoBaHMe xapaKTepUCTUKK 3HaueHue
MonHoe hMpMeHHoe HaumeHoBaHMe AKUMOHEepHOEe obuecTBo «Hropckoe ynpaBrneHune
opraHusauumn-gospKHuKa WHBecTuumnoHHo-CtpouTensHbiMu [poektammny

HononHutenbHoe cornaweHne Ne2 ot 27.10.2011 r. wu
pononHutenbHoe cornaweHne Ne3 ot 24.09.2012 r. k goroBopy
yyacTus B [ONIEBOM CTPOUTENbLCTBE MHOFOKBAPTMPHOrO goma
Ne FOUCIM-AO-1680 ot 10.12.2009 .

HevcnonHeHve ob6sA3aTenbCTB NO AOroBOPY yvacTus B OONEBOM
CTpouUTENbCTBE MHOrokBaptupHoro goma Ne HOWCI-O-1680 ot

OcHoBaHWe Ans B3blCKaHMS 3a40MMKEHHOCTH

[MepBonpuynHa (UICTOYHUK) BO3HUKHOBEHMS

3a[J0/MKEHHOCTYU
A 10.12.2009 r.

224 841 359,94 py6., B TOM uncne:
CymMMma 3aJ0/MKEHHOCTM MO COCTOSIHUIO HA AaTy (- OCHOBHas CyMMa 3a[0fPKeHHOCTW (OCHOBHOM Jomnr) —
OLIeHKU 155 213 250 py6.;

- BENIMYMHA HavMcrneHHbIX npoueHToB — 69 628 109,94 py6.

- OCHOBHas CyMMa 3a0MMKEHHOCTN (OCHOBHOW O0Mr) norawlaeTrcs
padvk noralleHns 3ag0MmKEHHOCTU B B cpok Ao 31.12.2020 r.;
COOTBETCTBUM C rapaHTUMHbIM MMCbMOM MUCX. - TMPOUEHThIl, Hayucrssemble Ha OCTaTOK OCHOBHOW CyMMbl
Ne 2145/1-t0 ot 07 nionsa 2017 r. 3a[0/MKEHHOCTU (OCHOBHOW AOMr), A0 MOMHOro  MoralleHust

3aj0/KEHHOCTU, norawatoTesa B cpok Ao 31.12.2021 r.

MpoueHTHas cTaBka, Hauncnsiemasi Ha OCTaToK
3a[J0/MKEHHOCTH, B COOTBETCTBUM C
rapaHTUHbIM NncbMoM ucx. Ne 2145/1-t0 ot 07
nona2017r.

Ha paty oueHku He onpefeneHa

lMpumeyaHue: B coomeemcmeuu ¢ pasbsicHeHusiMu [lpukasa MuHakoHompassumusi Poccuu om 29 mas 2017 e.
Ne 257 npasa, cocmasnsioujue cooepxaHue 002080pHbIX obsizamenscms, (npaso mpebosaHus MO HEUCMONHEHHbLIM
obszamenibcmeam (debumopckasi 3a00/mKeHHOCMb), nNpaso mpebosaHusi no KpedumHoMy 002080py) OMHOCSMCS K
HanpaeneHuto « OueHka 6usHeca»

Pe3ynbTaTbl OLLEHKU

[10XOaHbIA NOAXO, CpaBHUTErbHBIN 3aTDATHbII WTtoroeas
HavmeHoBaHve obbekTa/noaxon A AXOA, (PBIHOYHBIN) P BenMynHa
pyb. nogxon, pyo6.
noaxon, pyo. cToumocTu, pyo.

3a00mMKEHHOCTb AKUMOHEepHOro obuiectsa

«kOropckoe yrpasreHve MHBECTMUMOHHO-

CtpoutenbHbiMu [Npoektammn» B nonmb3dy OO0 "YK

"OPEOJT" O.Y. 3akpbiTbll NaeBoW WHBECTULNOHHbBIN

doHa  HepBwkumocTn  "Tepputopus  HOrpa" no He He

gononHuTensHomy cornawenuno Ne2 ot 27.10.2011 r. 135428 200 Mcrnonb3oBarncsa  UCMosb3oBarcs

1 gononHuTensHomy cornawexumo Ne 3 ot 24.09.2012
r. K JOTOBOPY y4acTusi B [ONEBOM CTPOMWTENLCTBE
MHorokeaptupHoro goma Ne HOWCI-O-1680 ot
10.12.2009 r.

135428 200

oraHM‘-leHMﬂ 1 npeagenbl npuMmeHeHUsA HOH‘-IeHHOI;l UTOroBOM CTOMMOCTU

Pe3ynbTatomM OLEHKM ABNSIETCA MTOrOBas BENWYMHA CNpaBedanvBoO/ CTOMMOCTM OOBEKTOB OLeHKW. PesynbraThl
OLEHKMN MOryT ObITb MCNONBb30BaHbI ANA Lenen HanoroobnoxeHusi, Npyu coctaBneHnn uHaHcoBoW (GyxranTepckown)
OTYETHOCTM U B MHBIX Cryvasx - ANs pacyeTa CTOMMOCTU YUCTbIX aKTMBOB NaeBOro MHBECTULMOHHOrO choHaa. Ans
yKa3aHHbIX Lienei pesynbTaTbl OLEHKU MOryT ObiTb MCMOMb30BaHbl B TEYEHWE LWEeCTN MeCcsALEB C AaTbl OLEHKN.

1.8. MNepeyeHb OOKYMEHTOB, UCMOJNIb3yeMbIX NMPXM MPOBEeAEHWU OLEHKM U YyCTaHaBNMBaKOLMX

KOoJfinyeCTBeHHbIe U Ka4eCTBEeHHbIe XapaKTepPUuCTUKn 06beKTa OLEeHKHU

Mpy onpegeneHMn CTOMMOCTU OGBbEKTa OLIEHKU WCMOMb3oBanvcb UCXoOHble AaHHble, MOMy4YeHHble OT
3akasuuka. MepeyeHb UCXOAHbBIX AaHHbIX, NOMYyYeHHbIX OT 3aKa34yuka, npeactasneH B Tabn. 1.

Tabnwuua 1.
MepeyveHb UCXOOHBLIX OAaHHbIX

aoryera _
Bupa aokymeHTa
LOKYyMeHTa

Horosop Ne FONCTII-0-1680 y4yacTus B 4ONEBOM CTPOUTENLCTBE MHOrOKBApTUPHOrO AoMa oT «10»

Aekabps 2009 r. Konwus
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Moo _
Bupa nokymeHTa
LOKyMeHTa

HononHutensHoe cornaweHve Ne2 ot 27.10.2011 r. K 4OroBopy y4acTusl B 4ONIEBOM CTPOUTENLCTBE
MHorokBapTupHoro goma Ne FOMCI1-A-1680 ot 10.12.2009 r.

HononHutensHoe cornawexmne Ne3 ot 24.09.2012 r. K 4OroBOpY y4acTus B 4OJIEBOM CTPOUTENLCTBE
MHorokBapTupHoro goma Ne KOUCI-[-1680 ot 10.12.2009 r.

Byxrantepckuit 6anaHc AkumoHepHoro obuiecTtBa «KOropckoe ynpasneHue VIHBECTULMOHHO-
CtpoutenbHbiMu Mpoektamuy ¢ 31.12.2010 1. no 31.03.2018 r.

Konusa
Konua

Konuma

OTy4eTbl O I'IpVI6bIJ'I$|X n y6bITKaX AKLMOHEPHOro obuiectsa «|‘OFOpCK06 ynpasrneHue VHBECTULMOHHO-

CrtpoutenbHbiMu MNpoektamu» ¢ 31.12.2010 r. no 31.03.2018 r. Konws

Mucemo AkumnoHepHoro obuiectsa «HOropckoe ynpaeneHune VHBecTULMOHHO-CTponTenbHbIMK

Mpoektamm» ucx. Ne 2145/1-t0 ot 07 nona2017 r. KonwA

Ucmoynruk: 1. [JaHHbie 3akasyuka.

1.9. AHanu3 BbINOJIHEHUSA MPUHLIMNOB UCNOJSIb30BaHUA UHOPMaLIMKU NPU NpoBeAEeHUN OLIeHKN

Mpn onpegeneHun crommocTn obbekTa oueHkn OLEeHLNKOM Mcnonb3oBanacb MHopMauus, nonydeHHas
oT 3akasuumka (Tabn. 1), 3 NpaBoBbLIX 6a3 AaHHbIX N PbIHOYHASK MHCpOPMAaLIUA.

MepeyeHb UCNomb3yeMblX UHTEPHET-CAaNTOB U APYrMX OTKPbITbIX UCTOYHUKOB MHApOpMaLun, NpeacTaBneH
no Tekcty Hactosiwero OTyeTa.

Mpouecc oueHKu - c60p N aHaNUTUYeCKasl OLleHKa AAaHHbIX MO OOBHEKTY OLeHKUM U 3KOHOMUYECKOW
CUTyaLMM HAa KOHKPETHOM pbiHKe C uenbi (hopMUMPOBaHUS 3aKMO4YeHUA O CTOMMOCTU OObekTa
OLIeHKMU.

OueHwmk ocyulectnsieT cbop 1 aHanns nHdopmMalmm, HeobxoaAnMon Anisi NPOBEAEHNST OLIEHKN OObeKTa
OLEHKM, CYyLLEeCTBEHHOM AMiA onpefeneHnsi CTOMMOCTU OObeKTa OLEHKM TEMM NoaxodaMu U MeTogamu,
KOTOpble Ha OCHOBaHUM cyxaeHusa OueHLLMKa O0JMKHbI ObiTb NPUMEHEHBI NPU NPOBEAEHNM OLEHKN, B TOM
yucne:

e VHMOPMALIMIO O KOMNUYECTBEHHbIX U KAYeCTBEHHbIX XapaKTepUCTMKax o6bekTa OLEeHKM, BKMoYas
nepeyYyeHb YCTaHaBMUBAIOLMX UX JOKYMEHTOB, a TaKkKe MHYI MHOPMaUMIO, CYLLECTBEHHYHO Ans
onpeaeneHns CTOUMOCTM OGbeKTa OLLEHKU;

e UH(opmaumo O pbiHKE OObEKTa OUEHKM, LieHOODpasylLmnx dakrtopax, a Takke BHELLIHMX
dakTopax, BINSIOLLNX HA €ro CTOMMOCTb.

Mpw cocTaBneHun otyeTa 06 OLeHKe OLIEHLLUK LOIMKEH NPUAEPKMBATLCS CReayoLwmX NPUHLMUMNOR!

e B OT4YeTe J0MKHa GbiTb M3NoXeHa MHOPMaLWS, CYLLECTBEHHas C TOYKU 3peHus oLeHLIMKa ans
onpeneneHns CTOMMOCTM 06 beKTa OLIEHKM;

e VHdopMauus, NpuMBEAEHHast B oT4yeTe OO OLEHKe, CyLIeCTBEHHbIM oOpaszoM Bnusiiowasi Ha
CTOMMOCTb 06bEKTA OLEHKM, JOMMKHA ObITb NOATBEPXKAEHA.

O6wee TpeboBaHMe K UCNONbL30BaHUKO MH(popMaUuM Npu NpoBeaeHUN oueHkn - OT4yeT 06 oLeHKe
He JOJKeH gonyckaTb HeOAHO3Ha4YHOro TOJIKOBaHUA UNU BBOAUTL B 3abnyxaeHue.
[aHHble N3 OTKPbLITLIX UCTOYHMKOB', MCMOMb3oBaHHbIE OLEHLLMKOM, Ha [AOCTAaTOYHOM YPOBHE OTpaaroT
OaHHble NO OBBLEKTY OLEHKW. [JOKYMEHTbI U OTPaXXeHHY B HUX WHdopmaumio, OueHLIMK NpUHUMan K
CBEeEeHUI0 TOJbKO Nnocre npoBepKn UX COOTBETCTBUA ﬂeﬁCTBVITeHbHOIZ CcuUTyauum, yCTaHOBJ'IeHHOIZ B Xxoge
WHTEPBLIOVPOBaHNA MNpeacTaBuTenert 3akasunka oueHku. WMHdopmaums, ucnonb3yemas npyv nNpoBeneHun
OLIEHKM, YOOBNETBOPSET TPeOOBaAHUSIM OOCTAaTOMHOCTM M OOCTOBEPHOCTU C YYETOM MPUHATBLIX OOMYLLUEHWIA K
OLIEHKe.

1
MCTOYHMKM VIHCbOpMaLl,I/II/l, ncnosnb3dyemble B OTHETE, YKa3blBalOTCA B COOTBETCTBYOLLUX padfenax otyeTa.
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Il. OMMCAHUE OCHOBHbIX 3TAMNOB OMNPEQENEHUA CNPABEAJIMBOA CTOUMOCTH

Mpn onpegeneHnn crnpaBefnMBOA CTOMMOCTM  HEOOXOOAMMO  PYKOBOLCTBOBATLCA — MOMOXEHUSIMM
MexayHapogHoro ctaHgapTa mHaHcoBon otyeTHocTH (IFRS) 13 «OueHka cnpaBennMBo CTOMMOCTUY.

B cooTBETCTBMM C YKa3aHHbIM paHee CTaHOapTOM CrpaBeanunBasi CTOMMOCTb - 9TO LieHa, KoTopas MOXeT
ObITb MONy4YeHa Mpu Npogaxe akTMBa WM ynradeHa npu nepegadve obssaTenbCcTBa Npv NpoBeAeHUU
onepaLun Ha fOOGPOBONBLHON OCHOBE HA OCHOBHOM (MM Hanboree BbIrOAHOM) PbIHKE Ha AaTy OLEHKN B
TEKYLMX PbIHOYHBLIX YCITOBUAX (TO €CTb BbIXOAHAs LieHa) He3aBMCMMO OT TOro, SIBMISIETCA N Takasi LeHa
HernocpeacTBEHHO HabN4AEMONM UM PaCcCUUTLIBAETCS C UCTONb30BaHMEM APYroro MeETo4a OLIEHKM.
OcHoBHblE aTanbl onpefeneHns CnpaBeafiMBON CTOMMOCTM COOGCTBEHHBIX [JOMNEBbIX WHCTPYMEHTOB
npeanpusTus (akuun, gonen).

1. BbIiICHEHWE KOHKPETHOro Tuna COOCTBEHHBLIX OOMEBbLIX MHCTPYMEHTOB MPEANnpUSTUS, SBMSHOLLErocs
0O6BLEKTOM OLEeHKM (B COOTBETCTBMM C €ro eguHuuen yyeta) — akuum unm gonu (onucaHume obbekTa
OLEHKMN).

2. OnpepeneHne NCXOAHbIX YCIOBUI OLIEHKM.

3. OnpefeneHne NCXOAHbIX AaHHbIX 4511 METOLOB OLEHKMU.

4. NMpmeHeHne MeTOLOB OLEHKMN.

1. BbiiCHeHUe KOHKpemHo20 mura cobcmeeHHbiX 0/1e8biX UHCMpPYMeHmos rnpednpuamus (akyud, doned
u m.n.), A8IarWUXcs 06bLEeKIMoM OUeHKU (8 coomeemcemeuu ¢ ux eduHuuel yiema).

BbinonHeHWe yka3aHHOro NyHKTa ocyLlecTBnsieTcs B nogpasgene «OnucaHmm o6bekTa OLEeHKN».
2. OnpedenieHue UCcx0OHbIX YCr1I08UU OUEHKU.

BbinonHeHne ykasaHHOro NyHKTa ocyllecTBrsieTcs B nogpasgene «OnncaHnm o6bekTa oLeHKN».
3. OnpedeneHue ucxodHbix QaHHbIX A9 MemMod08 OUEHKU.

MeToabl OUEHKW, MpUMEHsSeMble Ans OUEHKW cnpaseasiuBoM CTOMMOCTW, [OMXHbl MakcMMarbHO
ucnomnb3oBaTb YMECTHble Habnwgaemble UCXOAHble AaHHble (1 YpOBHS U 2 YPOBHSA) M MUHUMANbHO
ncnonb3oBaTb HeHabniogaemble NCXOA4HbIE AaHHbIE.

Mepapxusi UCXOAHbIX AaHHbIX:
e UcXoAHble AaHHble 1 YPOBHS - 3TO KOTUPYeMble LieHbl (HEKOPPEKTUPYEMbIE) Ha aKTUBHbIX PbIHKaX

ANA MOEHTUYHBIX aKTUBOB UMW 0B6A3aTENbCTB, K KOTOPLIM MPEAnpUATIEe MOXET MOMy4YnTb OOCTYMN
Ha JaTy OLEHKMU.

KoTupyemasi LeHa Ha aKkTMBHOM pbiHKe NpeacTaBnsieT coboii HaubGonee HaaexHoe [Aoka3aTernbCTBO
CrpaBeffiMBOi CTOMMOCTU M [OJKHa UCMOnb30BaTbCA [ANs OLEHKWM ChpaBefnMBON CTOMMOCTM 6e3
KOPPEKTUPOBKW BCAKWM pas, Korga oHa AOCTYyMHA.

e  /ICXOOHbIE [aHHble 2 YPOBHA — 3TO UCXOAHblE AaHHbIE, KOTOpPblE HE SABMSKOTCS KOTUPYEMbIMU
LeHaMu, BKIFOYEHHbIMU B 1 YPOBEHb U KOTOPbIE MPSIMO UIM KOCBEHHO SIBMSIOTCS HabnogaeMbiMu
Ans akTuBa unm obasatenbcTea.

VMcxogHble gaHHble 2 YPOBHS BKIHOYAKOT cnegyoLlee:
(a) KoTMpyeMble LieHbl Ha aHanorMyHble akTMBbl NN 0ba3aTenbCTBa Ha aKTUBHbBIX PbIHKaX;

(b) KOTHpyemMble UeHbl Ha WOEHTUYHbIE UM aHallorm4yHble akTUBbl U obszaTtenscTBa Ha PbIHKaX,
KOTOpblE HE ABIATCA aKTUBHbIMU;

(C) MCXOOHble OaHHble, 3a UCKINKYEHNEM KOTUPYEMDbIX LIEH, KOTOPbIE ABNAOTCA HabnogaeMbiMy Ans
akTuBa unm obsAsatenscTea, Hanpumep:

- CTaBKM BO3HarpaxgeHmna Wn KpuBble [OOXOOHOCTU, Habnogaemble ¢ 0ObIYHO KOTUpyeMbIMU
MHTEepBanamu,

- NogpasymMmeBaeMasi BONaTUibHOCTb;

- KpeguTHble cnpegbl.

(d) noaTBepxgaemble PbIHKOM UCXOAHbIE AaHHbIE.

e UCXOOHble faHHble 3 YPOBHS - 3TO HeHabnigaemble UCXOOHbIE [aHHble AMS akTUBa MWIu
obsizaTenbcTBa.

HeHnabntogaeMble MCXOLHbIE JaHHbIE AOMKHbLI UCMONb30BaTLCS ANS OLEHKW CnpaBeasIMBoON CTOMMOCTU B
TOM crny4vae, ecrnm yMecCcTHble Habnogaemble ncxogHble AaHHble (1 YpoBHSA 1 2 YPOBHS) HE AOCTYMHbI,
Taknm obpasom, yunTbIBAKOTCA CUTYaLMK, NPY KOTOPbIX HabnaaeTca HebonbLuas, Npu HaNMYUM TakoBOWN,
OEesTEeNbHOCTb Ha PblHKE B OTHOLLEHMM akTUBa UNn obsisaTenbCcTBa Ha AaTy OLEHKU.
BbinonHeHWe ykaszaHHOro MyHKTa OCYLLEeCTBsieTCa B noapasaene «AHanms pbiHkay.
4. [TbumeHeHUe Memodo8 OUEHKU.
lMpn oueHke cnpaBensMBON CTOMMOCTM HEOOXOAMMO MCMONb30BaTb TaKME METOObl OLEHKW, KOTOpble
ABNATCA NPUEMIIEMBIMU B CMNOXUBLUMXCA OOCTOATENLCTBAX M ANst KOTOPbIX AOCTYMHbI AaHHbIE,
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AOCTaTo4YHble ANA OLEeHKU CI'IpaBe,EI,J'II/IBOﬁ CTOMMOCTH, Npu 3TOM MakCuMalibHO UCNONb3ydA YMeCTHbIe
HabrogaeMble UCXOAHbIE OaHHbIE U MUHUMArbHO ncnonb3ysa HeHabngaemMble NCXoAHbIE AaHHbIE.

Tpemsa Hanbonee WMPOKO NCMONb3YEMbIMA METOLAMM OLIEHKN ABASKOTCS PbIHOYHBIA NOAXOA, 3aTpaTHbIN
noaxoa W OOXo4HbIA noaxon.

PbiHOYHbIU 100X00. PbIHOYHBIA MOOXOA K OLEHKEe — 3TO NOAXOA, MPU KOTOPOM WUCMOMb3YKTCH LiEHbl U
apyras ymecTHasi WHQOpMauusi, reHepvpyemas pPbIHOYHbIMW OnepauusiMm C  WOEHTUYHBIMU - WIK
COMOCTaBUMbIMK (TO €CTb aHamnorMyHbiMu) akTuBamu, obs3aTtenbCTBaMu WU TPYNMNOA aKTUBOB U
0053aTenbCTB, TaKoW Kak busHec.

BampamHbili no0xo0. 3aTpaTHbIN MOAXOA K OLEeHKE — 3TO MOAXOA, MpU KOTOPOM OTpaXaeTcs CyMmma,
KoTopasi noTpeboBanack Obl B HACTOSILLMIA MOMEHT Ansi 3aMeHbl MPOU3BOAUTENBHON CNOCOBHOCTM akTuBa
(4acTo Ha3bIBaEMOM TEKYLLEN CTOMMOCTBIO 3aMeLLEHNS).

LloxodHbIl nodxod. [loxoaHbIV NOAX0A K OLEeHKe — 3TO Noaxon, Npu KoTopoMm Byaylime cymmbl (Hanpumep,
MOTOKU AEHEXHbIX CPEACTB NN AOXOAbl U pacxonbl) Npeobpas3oBbIBATCA B €QUHYI0 CYMMY Ha TEKYLLMIA
MOMEHT (TO eCTb AMCKOHTMPOBAaHHY0). Mpu Mcnonb3oBaHUM JOXOAHOIO MOAXOL4A OLEHKa cnpaBenfiMBomn
CTOMMOCTU OTpaXKaeT TEeKyLLNE PbIHOYHbIE OXMAAHWSI B OTHOLLEHUN TaKMX ByayLiMX CyMM.

B HekoTopbIX criyyasix, npu onpegeneHvuyM crnpaBeanvBoil CTOMMOCTU akTMBa WNM 006si3aTenbcTBa,
npuemnemMbiM OyAeT WCMosfib3oBaHME OOHOrO MeToda OLUEHKM (Hanmpumep, Mpu OLEeHKe akTuBa unu
06s3aTenbCTBa C UCMONb30BaHMEM KOTUPYEMOW LieHbl HA aKTUBHOM PbIHKE ANst UOAEHTUYHBIX akTUBOB UM
obs3aTenbcTB). B apyrux cnyyasx npuemnembiM 6yAeT NCNofib30BaHNE MHOXECTBEHHbLIX METOO0B OLIEHKM
(Hanpumep, Tak MOXeT 06CTOSTb AENO NPY OLEHKE eanHULbI, FeHepUpytoLen aeHexHble cpeactea). Ecnu
Onsi OLLEHKM CnpaBefIMBON CTOMMOCTU UCMOSNb3YIOTCSA MHOXECTBEHHbIE METOAbI OLIEHKM, TO pe3yrbTaTbl
(To ecTb COOTBETCTBYIOLUME MOKasaTenu crnpaBeaIMBOA CTOMMOCTM) [OSKHbI OLEHMBATbLCA MyTeEM
paccMOTpeHUst LlenecoobpasHOCT Auanas3oHa 3HavyeHun, 0603HaYeHHbIX OaHHbIMKM - pe3yrbTaTamu.
OueHka cnpaBefnMBON CTOMMOCTU - 3TO 3HAYEHWe B Mpefenax Takoro guanasoHa, koTopoe Haubonee
TOYHO NPEACTaBNSET CNpaBeaAnBYH CTOMMOCTb B CIOXUBLUMXCS 0OCTOATENLCTBAX.

I'IpM nposegeHnn HaCTOSALWEN OLEHKN YKa3aHHble Mnoaxodbl K OueHke Cl'lpaBeﬂ,J'IVIBOVI CTOMMOCTH
KOHKpeTn3anposanucb, AONOSTHANUCb N paclunpAanncb Ha OCHOBE NOSIOXXEHUI dJe,qepaanblx CTaHaapToB
OLUEHKMH, ,El,el?lCTByI-OLLI,VIX Ha aTty npoeeneHnsA oOueHKN 1 COOTBETCTBYHOLLNX BUAOY 00beKTa OLEHKMN.

BbInonHeHne yka3aHHOro NyHKTa ocyLLecTBnsAeTcs B noApasaene «MeToaonorns oLeHKn».

cTpanuua 12



tel. 17(495) 229-49-71 (00" Lgsrp oK HBLCTHIHI

lll. ONMUCAHUE OB BEKTA OLIEHKU

3.1. O6wue nonoxeHus

B cootBeTctBUM C nonoxeHusamu MexgyHapogHoro craHgapta ¢uHaHcoBonm oTtyeTHoctn (IFRS) 13
«OueHka cnpaBeanMBON CTOMMOCTM» MNEPBbIM 3TarNOM OLEHKM CMpaBeAnvMBON CTOMMOCTU SIBMNSIETCS
BblSICHEHME (OMNMCaHMe) KOHKPETHOro akTMBa unu obssaTtenbcTBa, ABMSOLWErocsd 06bLeKToM OueHku (B
COOTBETCTBMU C €ro eguHuuen yyeta). B ykasaHHOM cTaHgapTe AeTanu3aums npouecca BbISCHEHUS
(onucaHwus) akTMBa OTCYTCTBYeT.

B cooTtBeTCTBUM C MonoxeHusmu ctatbh 8 ®enepanbHOro craHgapTa oueHkM « TpeboBaHusa K oTyeTy o6
oueHke (PCO Ne 3)» BHe 3aBMCUMMOCTM OT BMAa OOBEKTA OLEHKM B oOT4yeTe 006 oOueHKe [OMMKHO
coaepxaTbCs onmcaHue obbekTa OLEeHKU C yKkazaHneM MepeyHst AOKYMEHTOB, UCMOMb3yeMbIX OLEHLLMKOM
N yCTaHaBMMBAOLLUX KONIMYECTBEHHbIE N KAYECTBEHHbIE XapaKTEPUCTUKN 0OBbEKTa OLEHKN, @ B OTHOLLEHNM
obbeKTa OLEHKM, NpMHaAnexaLlero pUANYECKOMY NuLy, — Takke PeKBM3NTbI OPUANYECKOro nuua (B TOM
yucne norHoe W (B criyyae, ecnm MMEEeTCcs) COKpalleHHOe HauMeHOBaHue, faTa rocyfapCTBEHHOWM
perucrtpauunm, OCHOBHOW rocy4apCTBEHHbIV PerncTpaumnoHHbIn Homep) n 6banaHcoBas CTOMMOCTbL 06bekTa
OLEHKM (Npu Hanu4mu).

Vcxoas un3 BbllweykasaHHbIX NonoxeHun ®egepanbHOro ctaHgapTa OUeHKU, Npu NPOoBeAeHUN HacTosLwewn
oueHKM Gbina npuHaTa cregyoLlasi nocrneaoBaTeNnbHOCTb ONMCaHWSA 0OBbEKTa OLEHKU:

1. Onucanune MMyLLLECTBEHHbIX Mpas, o6pemeHeH|/||7|, CBs13aHHbIX C 06 bEKTOM OLIEHKMW.

2. OnucaHve KONMYEeCTBEHHLIX U Ka4eCTBEHHbIX XapaKTepucTtuk 00beKkTa OLEeHKU (38 NCKI4vyeHnem
onnucaHna nMmyLLeCTBeHHbIX NMpas, o6pemeHeH|/||7|, CBAA3aHHbIX C 00 bEKTOM OLI,eHKI/I).

3. Onucanune TeKyLero ncnonb3oBaHuA 00BbEeKTa OLEHKN.

4. OnucaHve apyrux baKTOPOB W XapakTepUCTUK, OTHOCSLLMXCS K OOBEKTY OLIEHKM, CYLLECTBEHHO
BMUSIIOLLNX HA €r0 CTOUMOCTb.

3.2. OnucaH1e UMyLLECTBEHHbIX NpaB, 06peMeHeHN, CBA3aHHbIX C 06 EKTOM OLeHKU

OO6Lee onncaHme o6 bLEKTa OLLeHKU.

B HacToslLemM oT4eTe OOBHLEKTOM OLIEHKM SIBNSIETCS 3a40/MKEHHOCTb AKLMOHepHoro obuecTtea «HOropckoe
ynpasneHne NHBecTnunoHHo-CtpouTenbHbiMu MNpoektammny B nonb3dy OO0 "YK "OPEON" [1.Y. 3akpbiTbin
naeBon MHBECTULIMOHHLIN OoHA HeaBmxkMMocTh "Tepputopusa KOrpa" no AononHUTENbHOMY corfalleHunto
Ne2 ot 27.10.2011 r. u gononHuTensHomy cornaweHunto Ne 3 ot 24.09.2012 r. kK JOroBopy yyacTus B
[ONEeBOM CTpoOUTENbCTBE MHOrokBapTMpHoro goma Ne KOMCI1-0-1680 ot 10.12.2009 r.

MMyI.I.I,ECTBeHHbIe npaea, cBfA3aHHbIe C 06 BHLEKTOM OLEHKM.

MpaBo TpeboBaHusi MO AononHuTenbHOMYy cornawenHutio Ne 2 ot 27.10.2011 r. m QONONHUTENBHOMY
cornaweHunio Ne 3 ot 24.09.2012 r. K JOroBopy y4acTusi B JONEBOM CTPOUTENLCTBE MHOMOKBapTUPHOro
goma Ne KOMCI1-[O-1680 ot 10.12.2009 r. sBnsdeTca obuien goneson COOCTBEHHOCTbIO BRagenbLeB
WHBECTULMOHHBLIX MNaeB 3akpbiTOro MaeBOro WHBECTUUMOHHOTMO OoHOA HEeABMXMMOCTU «Tepputopus
HOrpa».

B cooteeTcTBMM C nonoxeHuamu ctatbn 11 degepanbHoro 3akoHa «O6 MHBECTULMOHHBIX bOHAAX»
UMyLLLECTBO, COCTaBnsiloLlee MaeBON WHBECTULUMOHHBLIN OHA, 4aBRseTca 06WUM UMyuwecmeom
eradenbUes UHBECMUUUOHHbLIX Naes U npuHadnexum um Ha rnpaee obujel donesol cobcmeeHHOCMU.
Pasgen vmyulecTtsa, cCoCTaBnALLEro NaeBoON MHBECTULMOHHBLIA (OOHA, U BblAEN U3 Hero Jonu B HaType
He [JOMycKalTCHd, 3a WCKMYEHNEM CrydaeB, MNpeaycMOTpeHHbix PeaepanbHbiM  3akoHOM  «O6
WHBECTULIMOHHBIX hOoHOaX.

YkasaHHble 00CTOATENLCTBA OrPaHNYMBAOT BO3MOXHOCTb YKa3aHUS PEKBU3NTOB COOCTBEHHMKOB 0O BHEKTA

OLIeHKHW.
[aHHble o ©anaHcoBOW CTOMMOCTUN 00beKkTa OLIEHKUN He npencrtaBrieHbl.

OGpemeHeHMﬂ, CBfI3aHHble C 06LEKTOM OLEHKMN.

OO6beKT oLeHKkN umeeT obpemeHeHus B Buae dogepumesibHO20 yrpassieHusi. B cOoTBETCTBUM CO CTaTbeN
1012 paxgaHCKoro Kofekca Nno AOroBOpYy AOBEPUTENLHOIO YMpaBrieHUs UMYLLECTBOM OAHa CTOPOHa
(yypegutenb ynpaeneHus) rnepenaet [OpYyron CTOpPOHe (OOBEepUTENbHOMY  yrpaensloleMy) Ha
onpenerieHHbI CPOK MMYLLECTBO B [OOBEpUTESNIbHOE YMnpaBfieHMe, a Apyrasi CTopoHa o006sa3yeTcs
OCYLLECTBMSATb YNpaBreHne 3TMM UMYLLLECTBOM B MHTEpPecax yupeanTens ynpaeneHus Unmn ykasaHHoro um
niua (Bbirogonpuobpetartens). lNepegava vMmyuwlecTBa B [AOBEPUTENbHOE YMNpaBfieHWe He BrieveT
nepexoga npaBa COOCTBEHHOCTM Ha Hero K [JoBepuTenbHOMy ynpasnsiowemy. OcyuiectBnss
JOoBepuTenbHoe yrnpaBneHve WMYLLEeCTBOM, [OBEPUTENbHbLIM YNpaBnsioWwmMin BnpaBe coBeplatb B
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OTHOLUEHWM 3TOr0 WMyllecTBa B COOTBETCTBMM C [OrOBOPOM [0BEPUTENbHOro YnpasreHus nobble
topuamyeckme u dakTuyeckue OENCTBUSA B MHTEpecax BbirogonpuobpeTtartens.

B cooTtBeTcTBUM C DepepanbHbiM 3akOHOM «O6 MHBECTUMLMOHHBLIX (hOHAAxX» ynpaBnsawLwas KoOMNaHus
OCYyLLeCTBMNAET OOBEpUTernbHOe ynpaBrieHWe NaeBblM WHBECTULMOHHbIM (POHAOM MyTEM COBEpLUEHUS
NoBbIX OPUANYECKMX U PAKTUYECKUX AENCTBUA B OTHOLLEHUM COCTaBNSIOLLErO ero UMyLLECTBa, a Takke
ocyllecTBMnsieT BCe MpaBa, YAOCTOBEPEHHble LUeHHbIMM Oymaramu, COCTaBnsAlWMMU  NaeBon
WHBECTMLUMOHHBIA (DOHA, BKMOYaA NpaBoO rofioca Mo rorfocylLlwuM LeHHbIM Bymaram. Ynpasnsiowas
KOMNaHus BrnpaBe nNpeabsBhAsaTb WCKM W BbICTyNaTtb OTBETYMKOM MO MCKaM B CyAe B CBS3W C
OCYyLLeCTBMNEHNEM OeATENbHOCTY N0 AOBEPUTENBHOMY YNPaBeHNo NaeBbiM MHBECTULIMOHHBIM (POHAOM.

YnpaensoLwas KoMnaH1s coBepLluaeT cOAeflku ¢ MMYLLECTBOM, COCTaBMSIOLMM NAaeBON UHBECTULIMOHHBIN
doH, OT CBOEro WMMEHW, ykasbiBas Mpu 3TOM, YTO OHa [JEWCTBYeT B KayeCTBe [OBEpUTENbHOro
ynpaensiowero. 3ATO YCroBME CYATaAeTCs COOMAEHHbIM, €CNU MNpU  COBEPLUEHUN OENCTBUNA, He
TpebyloWwmx nUCbMeHHOro odOopMIeHNs, Apyras CcTopoHa WHdopMmMpoBaHa 00 UX COBepLUEeHUU
[OBEPUTENBHBbIM YNPaBSIOWNM B 3TOM Ka4yecTBe, a B NMUCbMEHHbIX LOKYMEHTaX Mocre HanMeHOBaHUS
JoBepuUTENbHOrO  ynpaenswwero caenaHa nometka "O.Y." u ykazaHoO HasBaHWe NaeBoOro
WHBECTULIMOHHOIO hoHaa.

UmyLiecTBeHHbIE NpaBa, yYuTbiBaeMblie NPy NpoBeAeHUM OLLEHKN.

Mpu oueHke obbekTa OuUEHKa y4dMTbiBaeTCs MpaBo TpeGoBaHMS Ha OOBLEKT OLEHKM, NpuHaanexaiiee
BnagenbuamMm WHBECTULMOHHBLIX MNaeB 3aKprTOFO naeBoro MHBECTULMOHHOIO (*)OH.IJ@ HeaABMXKXUMOCTU
«Tepputopus tOrpa», ckuaku Ha cakTnyeckyo obLueto oneByld COGCTBEHHOCTb Ha nNpaBa TpeboBaHus u
JoBeputenbHoe ynpaBneHne He BBogaTcs. OOBLEeKT cuuMTaeTcss CBOOGOOHBIM  OT  OrpaHUYeHuU
(obpemeHeHuI).

Takum o6Gpasom, Npu NpoBeAeHUU HACTOSILLEeN OLEeHKU CTOMMOCTbL OObEeKTa OLeHKM onpeAensnach
ucxoas U3 YCNOBUA MOJSIHOrO MepexoAda NpaB Tpe6GoBaHUs OGbeKTa OLEHKUM MPU OTYYXAEHUMU
nocriegHero Ha OTKPbITOM PbIHKe.

3.3. O6wWwue noHATUA

MpaBo TpeboBaHUsA 3a40MKEHHOCTU KaK 06 bLEKT OLIeHKM.
1. ImywiecTBeHHble NpaBa kak 06beKThl rpaxaaHckoro obopoTa

Cratbsn 128 TK P®, pawowass nepeyvyeHb BMOOB OOBLEKTOB rpagaHCKoro obopoTta, npuymcnsiet
UMYLLLECTBEHHbIE NpaBa K 0b6bekTamM rpakgaHCKMX npaB Hapsgy € Belamu, BKIYasa OEHbrM U LeHHble
Oymarn, UHbIM MMyLLECTBOM, paboTamu U ycrnyramu; OXpaHsieMbIMW pe3ynbTaTaMu WHTENNeKTyanbHOn
0eATenbHOCTM U MpPUPaBHEHHbIMWM K HUM CpeacTBaMu  MHAMBUAyanu3auuum (UHTennekTyanbHas
CcOBCTBEHHOCTL); HEMaTepuarnbHbiMy Onaramu.

O,D,HVIM M3 OCHOBHbIX NMPU3HaKoB ob6beKkToB NpaBOOTHOLWEHNA ABNAETCA TO, YTO Takume 00BEKTHI OOJTDKHbI
NpeacTaBNATb OMNPEAENEHHY0 LIEHHOCTb, KOTopas MNposiBAsSiETCA B €ro CnocobGHOCTM yOoOBMNETBOPSTb
OnpeerneHHble lopUanYeckn 3HauMMble NHTepechl cybbekToB nNpaBa. be3ycnosHo, 4To NpaBa TpeboBaHus
Takoh MaTepuanbHOM LIEeHHOCTbIO 0OnagaloT, YTO FOBOPUT O TOM, 4YTO npaBo (TpeboBaHue) MoXeT
00BEKTOM rpaxaaHckoro obopoTa.

YKa3aHHOe MONOXeHWe MoATBepXAaeTcs Hanumumem B rnaBe 24 [paxgaHCKoro kogekca craTen,
coaepkaLlmx HopMbl 06 ycTynke npae TpeboBaHUS.

2. OcHoBaHWe BO3HMKHOBEHWS npas (TpeboBaHui)

CornacHo c1. 8 TK P® ocHoBaHMEM BO3HWKHOBEHUSI TPaXKOaHCKMX MpaB U obA3aHHOCTEN aBnsieTcs
[OroBOp M UHbIE COENKU, Ap.

Ctatbsa 307 TK P® onpenensieT ocHOBaHUS BO3HUKHOBEHUSI 06A3aTeNbCTB - 3TO OOrOBOP, NMPUYMHEHWE
Bpeaa, HeoCcHoBaTenbHOe oboralleHne, uHble (Yactb 2 cT. 307 K PO).

Takum obpasom, JOroBop SABMSETCH OCHOBaHWEM BO3HUKHOBEHUS FPaXKAaHCKMUX npaB M obsi3aHHOCTEN, n
065a3aTensbCTB.

paxxgaHckmne npaBa 1 0683aHHOCTY, M 06s13aTeNnbCTBa BO3HUKAKOT MO NOBOAY KOHKPETHOro obbekTa.

B cuny obssaTenbctBa 0gHO NULO (AOMKHWUK) 0683aHO COBepLUNTL B NONb3Yy Apyroro nuua (kpeautopa)
onpederneHHoe AencTBMe, Kak-TO: nepedaTb MMYLLECTBO, BbIMOMHUTL paboTy, ynnatutb AeHbrv v T.0.,
nnbo BoO3aepXKaTbCA OT ONPeferieHHOro AeWCTBUSA, a KpeauTop MMeeT npaBo TpeboBaTb OT [OSMKHMKA
ncnonHeHus ero obasaHHocTn (4. 1 c1. 307 K P®).

Takum obpasom, MMYLLECTBEHHOE MNpaBo, Hapsdy C MHbIM MMYLLECTBOM, - 3TO TO, NO MOBOAY 4ero
BO3HUKalOT obs3aTenbCcTBa.

3. Obs3aTenbCTBO, kaKk OCHOBaHWE BO3HMKHOBEHMS NpaB TpeboBaHui, CTpykTypa 06A3aTenbCTBEHHbIX
NpaBOOTHOLLEHWI
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MpaxaaHckoe 3akoHOAaTenbCTBO YNOTPeGnseT NOHSATUE «06A3aTenbCTBO» B PasfMYHbIX 3HAYEHUAX, a
MUMEHHO: 0653aTerNIbCTBO B LUMPOKOM CMbICIE, M Y3KOM, T.€. KOHKPETHbIX npaB TpeboBaHus kpeauTopa K
JOOIDKHUKY.

HoroBop MOXeT copepxaTb (M 4Yalle BCEro COAEPXWUT) KOMMSEKC NPaB WM KOPPECMOHAMPYIOLWUX UM
o6s3aHHOCTEN. Tak, B LOroBOpe Kynnu-MpoAaku MOXHO BbIAENUTbL MpaBo nokynatens TpeboBaTtb
nepefadn TOBapa W KOPPECMOHAMPYLLY0 eMy 006s3aHHOCTb npodaBua nepepatb ToBap (nepsast
o6s3aTenbCTBEHHAsA CBA3b). B pamkax aToro gorosopa CyllecTByeT npaBo npofasua TpeboBaTtb ynnaTbl
3a ToBap M 0653aHHOCTb NMOKyNaTensi ero onnaTuTb (BTopasi 06s3aTenbCTBEHHAsI CBA3b).

KpeouTtopa n gomKkHMKa MOXHO YKa3aTb TOSIbKO B NPOCTOM 06s13aT€NbCTBEHHOM MPABOOTHOLLUEHWH, @ HE B
pamkax JOroBopa B LiENOM.

B cnoxHom 06a3aTenbCTBEHHOM NMPABOOTHOLLEHWM, KAaKUM, Kak NPaBuIio, ABNSETCA JOrOBOp, CYLLECTBYIOT
CTOPOHBI, T.€. CyObEKTbI, HAAEMNEHHbIE KakK MpaBaMu, Tak U 00A3aHHOCTSIMM, T.e. KPEAUTOPbI U AOIDKHUKM
OLHOBPEMEHHO.

MmaBa 24 TK P® «lNepemeHa nuy B obsizaTenbCcTBE» NpeaycMaTpyBaeT NOPSIAOK 3aMEHbl CTOPOHbI B
ogHOM 0653aTenbCTBEHHOM MPaBOOTHOLLEHWUM (OOMKHMKA WNW KpeawuTopa), a He CTOpPOHbl B OOroBOpe
(MM nHOM 06sA3aTenbCcTBE B LUMPOKOM CMbICIE), KaXdasi U3 KOTOPbIX MOXET ObiTb U LOIDKHUKOM, U
KpeamuTopoMm Mo pasnuyHbiM 00s13aTENbCTBaM, OXBaTbIBAEMbIM KOHCTPYKLUEN OOHOrO A0roBopa.

B cT. ct. 382 - 390 TK P® gna obo3HayeHus nuvua, KOTopoMy "npuHaanexano” ycTynaemoe npaso,
ncnonb3yetcs TepMuH "kpeauTtop". KpeauTopom HasbiBaeTCs aKTUMBHbIA CYyOBLEKT, HAAEesNeHHbIA MpaBoOM
TpeboBaTb COBepLUEHMS AEACTBUI (BO3OEPKAHUSA OT AEWCTBUIA) OT AOMMKHUKA.

B aoroeope, coaepaHune KOTOoporo cocrtaBlideT BCero oaHa npaBoBadA CBA3b, OAOHO MNPOCTOoEe
06s3aTenbLCTBO, nepemMmeHa aKTUBHOWN CTOpPOHbI B obazarenbcTBe (er,El,I/ITOpa) SIBNSIETCA N 3aMEHOM
CTOPOHbI B Aoroesope. I'IpmmepOM Takoro obsizaTtesnbCTBa SIBMSIETCA 3aeM: nepegada npasa Tpe60BaHVIFI
Opyromy numuy o3Ha4aeT 3aMeHy CTOPOHbI B O0roBope - 3arimogasua.

3avactyto 0053aTenbCTBEHHOE MNPaBOOTHOLLEHWE SBISIETCS CIOXHbLIM, T.. Kaxgasi M3 ero CTOpOH
obnapaet psgom npaB UM HeceT psaa obsaAsaHHOCTEN. BcClo COBOKYMHOCTb psifa BCTPEYHbIX MNpaB WU
06s3aHHOCTEN CTOPOH criegyeT paccMaTpvBaTb Kak OOHO MpaBoBoe OTHoweHue. OTaenbHble npasa
CTOPOH 0bsi3aTenbcTBa B OPUANYECKON NuTepaType 00603Ha4alT TEPMUHOM «MnpaBomMouunsi». Mpu aToMm
YKa3bIBaeTCsl, YTO OHU BXOAAT B COCTaB CyOBEKTMBHOMO Mpaea, OT/MYalLErocsi CrOXHbIM CTPOEHMEM.
Mpn nepemeHe nuu, B 06a3aTeNbCTBE U3MEHSIETCS €ro CyObEeKTHbIA COCTaB, CUCTEMHbLIE e CBA3N MeXay
NpPaBOMOYUAMU N 06A3aHHOCTSAMU COXPAHSIKOTCS.

K BHOBb 3acTynarwowiemy nuuy Mo OOroBOpy YCTYNkM npaBa TpeboBaHMs MNEepexoguT He oTAenbHoe
npaBoMoune BbiObiBalolero nuua (npaBo TpeboBaHMs), a BCSA COBOKYMHOCTb €ro MnpaBOMOYUNA,
MMEILLAsICA B HAanMM4MM Ha MOMEHT nepexopaa.

4. MoHATne npaBa (TpeboBaHus)

B NpaxkgaHcKoM Kogekce OTCyTCTBYET onpeaeneHve npaesa TpeboBaHus (TouHee npaea (TpeboBaHus).
[Mpu aTom 3akoHodaTenb ynoTpebnseT noHATUe npaea (TpeboBaHus) B Hopmax rnasbl 24 K P®. Tak, B
cuny cT. 382 K PO npaBo (TpeboBaHue), NnpvHaanexaiiee Kpeamtopy Ha OCHOBaHMM 00s3aTenbCTBa,
MOXeT ObITb NepefaHo UM ApyroMy nuuy no caenke (yctynka TpeboBaHusl) Unu NepenTn K gpyromy nmuy
Ha OCHOBaHMM 3aKOHa.

Mpwn aHanuse Hopm 06 ycTynke npaea (TpeboBaHWs), MOXHO cAenaTb BbIBOA, YTO TpeboBaHMe - 3TO He
npaBo cybbekTa NnoTpeboBaTth, a TO, Ha NOMyYeHne Yero npetTeHayeT (MPUTA3aeT) NpaBoOMOYHOE n1Lo, T.€.
WCMOSMHEHUS Yero OH (Mpu HaCTYMeHUN ONpeaeneHHbIX YCITOBMIA) MOXET notpeboBaTb OT 0653aHHOrO ero
nNpaBoOM nuua, onMpasiCb Ha NPUHYAUTENbHYIO CUIYy rocygapcTaa.

Mpn 3TOM HEOOXOOUMO TONBKO MMETHL B BMAY, YTO MpU YCTyMNke NpaBa B Nopsiake, NpegyCMOTPEHHOM 1.
24 TK P®, kak npakTuka, Tak U TeopUsl UCXOASAT U3 TOro, YTO LeCcCus AOoMycKaeTCsl TONMbKO B OTHOLLEHUU
npaBa, BO3HMKLLETO 13 0653aTenbLCTBa.

CornacHo nyHkTy 4 ctatbum 454 TK P® k npogaxe WMyLLECTBEHHbIX MpaB MNpUMeHSATCS obliue
NOMNOXEHUs1 O Kynre-nNpofaxe, €CN UHOE He BbITEKAET U3 COAEPKAHNS U XapaKTepa 3TuX Nnpas.

Mpn aToM No noBogy Npu3HaHWs 3a NpaBamu (TpeboBaHWSAMK) BELLHO-NPABOBOrO cTatyca CyLlecTByeT
HECKOIMbKO TOYEK 3PEHUSA OT MOJSIHOrO OTPULIAHMS UX BELLHO-MPAaBOBOW MPUPOAblI 4O NPU3HAHWS npasa
COBCTBEHHOCTM Ha NpaBo TpeboBaHUA («NpaBO Ha NPaBO») U pasnNUuMs npaBa Kak CoAepXaHus 1 npasa
Kak obbekTa.

B nobom cnyyae, umest matepuanbHylo LIeHHOCTb nNpaBa (TpeboBaHus), ABNASICb MO CBOEW CyTU nNpaBamu
005a3aTenbCTBEHHLIMU, B TOXE BpeMS ABMSOTCA 0OBbEKTOM cAEenoK, Hapsay C UHbIMW MMYLLECTBEHHbBIMU
(Hanpumep, BeLLHbIMW NpaBamMun)

BbiBoa: npaBo (TpeboBaHMe) SABRSETCA CaMOCTOATENbHbIM  OOBLEKTOM  rpaXXAaHCKMX
NpaBOOTHOLIEHUW, Hapsdy € BellaMuM M UHbIMU CyObekTamu, a, cnegoBaTefibHO, U OOHLEKTOM
OLEeHKN, C OroBOpKoM 06 o006si3aTeNlbCTBEHHO-NMPABOBOM XapaKkTepe ero BO3HMKHOBEHUS W
perynupoBaHus.
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3.4. OnucaHne KONMNYeCTBEHHbIX U Ka4eCTBEHHbIX XapaKTepUCTUK 00 bEeKTa OLIEHKU

3agomkeHHoOCTb AKLMOHepHoro obulectBa «HOropckoe ynpasneHume WIHBECTMUMOHHO-CTpPOUTENbHBIMU
Mpoektamn» B nonbdy OO0 "YK "OPEOMN" [O.Y. 3akpbiTbin NaeBOW WHBECTUUMOHHLIA  (DOHA
HeaBwxumocTn "Tepputopus Hrpa" no pgononHutensHomy cornaweHutio Ne2 ot 27.10.2011 1. m
pononHutensHoMy cornaweHuto Ne 3 ot 24.09.2012 r. k goroBopy y4actusi B JONEBOM CTPOUTENbCTBE
MHorokBapTupHoro goma Ne KOMCI1-0-1680 ot 10.12.2009 r.

[aHHble 06 06BEKTE OLEHKN NPeaCTaBeHbl HUXE:

[OaHHble 06 06bEeKTe OLeHKHU

HanmeHoBaHMe xapaKTepUCTUKKU 3HauyeHue
MonHoe pmpmeHHoe HanmeHoBaHne AkumnoHepHoe obLectso «HOropckoe ynpasreHune
opraHu3auun-gospKHUKa MHBecTUumMoHHO-CTpounTenbHbiMy NpoekTammny

[DononHutensHoe cornawenne Ne2 ot 27.10.2011 r. n
pononHutenbHoe cornawenne Ned ot 24.09.2012 r. k gorosopy
y4yacTus B [ONIEBOM CTPOUTENLCTBE MHOFOKBAPTUPHOINO Aoma
Ne HONCIM-O-1680 ot 10.12.2009 r.

HeucnonHeHue 06¢A3aTensCTB MO OOroBOPY yvacTus B LONEBOM

MepBonpuynHa (MCTOYHMK) BOZHUKHOBEHUS

3870MKEHHOCTH CTpOUTENbCTBE MHOrokBapTupHoro goma Ne HOWCI-O-1680 ot
A 10.12.2009 r.

224 841 359,94 py6., B TOM uncne:

Cymma 3a0MKEeHHOCTM MO COCTOSHUIO Ha AaTy OCHOBHasi Cymma 3afoIDKeHHOCTM (OCHOBHOW pJomr) -—

OLEHKN 155 213 250 pyb.;
- BEMMYMHA HAYMCIIEHHbIX NpoLeHToB — 69 628 109,94 py6.

- OCHOBHaA cyMmma 3a0JIKEeHHOCTU (OCHOBHOVI ﬂOJ'IF) norawlaeTca

OcHoBaHwue 4515 B3bICKaHUS 3a40IKEHHOCTMU

Ipauk noraleHms 3a40MKEHHOCTH B B cpok Ao 31.12.2020 r;
COOTBETCTBUM C rapaHTUMHLIM MUCbMOM WCX. - MpOLEHTbI, HauuCnsieMble Ha OCTATOK OCHOBHOW CyMMbI
Ne 2145/1-t0 ot 07 mions 2017 r. 3a[0/KEHHOCTM  (OCHOBHOW [OMr), [0 MOMHOro  MorallieHust

3a[J0/PKEHHOCTH, NorawarTes B cpok Ao 31.12.2021 r.

MpoueHTHas cTaBka, HaYUCnsiemasi Ha OCTaToK
3a0JPKEHHOCTU, B COOTBETCTBUN C
rapaHTuiHbIM nuceMom ncx. Ne 2145/1-1o0 ot 07
nona2017r.

MpaBa TpeboBaHMs Ha 3ag0rmMKeHHOCTb AKLMOHepHoro obuwectBa «HOropckoe ynpaBreHue
MHBecTULMOHHO-CTpoutensHbiMu lNpoektamuy» B nonbly OO0 "YK "OPEO" [.Y. 3akpbiThbii Naesow
WHBECTULMOHHBIN hoHA HeasmxkmmocTu "Tepputopusa HOrpa" onpeageneHbl YCNoBUAMNU OONONHUTENBHOMO
cornaweHuna Ne2 ot 27.10.2011 r. u gononHutenbHoro cornaweHus Ne 3 ot 24.09.2012 r. k gorosopy
y4yacTusi B JONEBOM CTPOUTENBCTBE MHOrokBapTupHoro goma Ne KOMCI1-[1-1680 ot 10.12.2009 r.

B cootBeTcTBUU C TexHnyeckum 3agaHuem Ne 127 k gorosopy Ne 1-O-THO ot «17» masa 2017 r.senuuvHa
3a0/MKEHHOCTU MO COCTOSIHAKD Ha JdaTty oOueHKn cocTtaBnsieT 224 841 359,94 py6. (U3 KOTOpbIX,
155213 250 py6. cymma OCHOBHOW 3aJ0IMKEHHOCTU (OCHOBHOro gomnra) u 69 628 109,94 py6. BenuunHa
HaYMCNEHHbIX MPOLEHTOB).

padumk noraweHus 3agormkeHHoCcT AKLMOHepHoro obuwectea «KOropckoe ynpaeneHve IHBECTMLNOHHO-
CtpouTtenbHbiMu lMpoektamu» B nonbdy OO0 "YK "OPEOQOJT" [1.Y. 3akpbITbii NAaeBOW MHBECTULMOHHbIN
doHa HeagBwxumocTn "Tepputopusa KOrpa" onpeaeneH rapaHTURHBIM NUCbMOM AKLMOHepPHOro obLlecTsa
«kOropckoe ynpaeneHue MHecTMumMoHHO-CTpoutenbHbiMu poektamm» mncx. Ne 2145/1-t0 ot 07 wutons
2017 r.

Ha paty oueHku He onpefeneHa
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3.5. ®PuHaHcoBasa HdopmaLMAa JOJDKHUKA
3.5.1 AHanu3 hMHaHCOBLIX pe3ynbTaToB AOMMKHUKA

B pamkax HacTosLen OueHKN NMPOBOAMICS aHanu3 (PMHAHCOBbLIX pe3ynbTaToB AKLMOHEPHOro obliectsa
«tOropckoe ynpasneHve VHBecTnunoHHo-CTponTenbHbiMy [poekTammy.

AHanu3 hMHaHCOBbIX Pe3yNbTaToOB 3MUTEHTA NPOU3BOAUTCS CO CIEeAYOLMMU LENSMN:

(] YCTaHOBUTb XapaKTep WU3MeHeHUA BanoBoWn BbIPYYKN 3MUTEHTA B PETPOCNEeKTMBHOM nepuoae u
ncecnegoBaTtb CbaKTOpr, BInAoWne Ha USMeHeHne yKa3aHHOIo nokasarernsa;

e  YCTAHOBWUTb AMHAMMWKY M3MEHEHMS NpubbINM OT Npodax (Mpubbinn OT peanu3auun - Sales Margin) u
nccnefoBatb (PakTopbl, BIUSIOWME HA YKa3aHHbIA NoKa3aTenb;

e  YCTAHOBWUTb AVMHAMVKY M3MEHEHWs Npubbinu Ao Hanoroobnoxenus (EBIT) u nccneposath dakTopbl,
BMUAIOLLME Ha YKa3aHHbIN NokasaTternb;

. caenatb BbiIBOAbl O BO3MOXHOCTWU UCMONb30OBaHUA [OaHHbIX PETPOCMNEKTUBHOIO nepunoaa And
peweHna 3agadn NnporHo3npoBaHNA NepCcnekTBHbIX AeHEXHbIX MOTOKOB.

Mpy npoBegeHUn HaCTOSLLEN OLIEHKN B Ka4eCTBE UCXOAHbIX AaHHbIX Ans obwero aHanusa UHaHCOBbIX
pe3ynbTaToB MCMONb30BaNMCh CneayLme NCXoaHbIe AaHHbIE:

e paHHble OyxranTtepckoro yyeta (Popma Ne 2 «OTyeT o npmbbinsax m ybbiTkax») 3a nepuog c
31.12.2010 r. no 31.03.2018 r.

McTopuyecknit oTyeT 0 NpubbINsax 1 yobiTkax npeacTaBreH B 1abn. 2.

Tabnuua 2.
UcTopuyeckunin otyeT o npubbinsax u yobiTkax AO «HOrpallHBecTCTpoilpoekT» (Thic. py6.)
HaumeHoBaHue 31.12. 31.12 31.12. 31.03.
nokasarenen 2012r. 2013 . 2017 r. 2018 .

BbIpyyKa OT peanusauuu 808838 879286 852694 441326 771073 823823 962352 936 456 97172
CeBecTonmocTb -740357 -1124628 -757508 -373210 -502566  -404701 -487577 -849084  -79927
Barnoeasi npu6binn 68 481 -245342 95186 68 116 268507 419122 474775 87 372 17 245
Kommepuyeckne pacxopl -31 322 0 -13 267 -26 510 -23125 -16 759 -72 221 -66 542 -10 060
YnpaBneHyeckue pacxopl -6 890 0 -3119 -3 971 -5 946 -5 215 -9 080 -9797 -2 292
gsgg:;':b (y6bimok) om 30269  -245342 78 800 37635 239436 397148 393 474 11033 4893
TMPOLEHTHI K MOMyYeHNIo 0 6519 49 995 -90 551 816 163 8440 1093 50
MpoLeHTbI K ynnare 377777 -55741 -11 391 16 665 -80397  -126820 -523901 -338024  -71238
Roxopel ot yuactus & Apyrux 0 114889 2538294 345110 385186 142 060 0 0 0
opraHmsaumnax
[Npoune onepaunoHHble AOXOAbI 61270 869 424 579 084 365 503 1875 393 581 752 420 375 977 103 4742

Mpoune onepaunoHHble pacxoapl  -617 675 -1752387 -1047 412 -1449468 -1627745 -918944  -789578  -835940 -54 647

MpuGkine (y6eimok) do 903913 -1062638 2187370 -775106 792689 75359  -491190 -184735  -116 200

Hanozo00610xeHust

TekywWwuin Hanor Ha nNpuGbINb 0 -77 949 0 0 0 0 0 0 0
Sg::;i‘;:i;‘;a”°r°‘3b'e 0 0 -22 -118 1537 -21709 0 0 0
OTROXeHHble HanoroBble akTuBbl 0 187 037 -88 277 153 217 -199 903 0 48 488 41 507 23 397
Mpoyee -388 -1977 -71 -6 692 7 0 -104 712 0 0
Yucmas npubbinb -904 301  -955527 2099000 -628699 591 256 53 650 -547 414  -143 228 -92 803

Ucmoynruk: 1. [aHHble, npedocmasneHHble 3aKka3qyuKoM.

CKOMMUNMPOBAHHBIA UCTOPUYECKUI OTYET O NpubbINax M ybbiTkax ObllecTBa npeactaBneH B tabn. 3.
CpaBHuTenbHble hopMbl (BepTUKanbHast U ropnaoHTarbHas) CKOMNUIMPOBAHHOIO UCTOPMYECKOrO OTHETa
0 nNpubbInax n yboiTkax ObLiecTBa npegctaeneHsl B Tabn. 4 u tabn. 5.

Ta6bnuua 3.

CKOMNUNUPOBaHHbIA UCTOPUYECKUI OTYET O NpnUbbINAX u yobiTkax AO «OrpalHBecTCTpomnlpoekT», (Thic. py6.)
HanmeHoBaHue . 31.12

nokasareneun . 2017 r

Bbipyuka (Sales) 808 838 879 286 852 694 441 326 771 073 823 823 962 352 936 456 97 172

CebectommocTb peanusauun (6e3

-740 357 -1124628 -757 508 -373 210 -502 566 -404 701 -487 577 -849 084 -79 927
amopTun3aumn)

Banoeasi npubbinb (Gross 68 481 -245 342 95 186 68 116 268 507 419 122 474 775 87 372 17 245
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HanmeHoBaHue 31.12. 31.12. 31.12. 31.03.
nokasareneun 2010r. 2012r. 2017 r. 2018 .

margin)

Kommepueckue n
obLedrpmeHHble -38 212 0 -16 386 -30 481 -29 071 -21 974 -81 301 -76 339 -12 352
(ynpaeneHueckune) pacxogbl

Mpoune goxoabl/pacxogpl (HETTO) 0 0 0 0 0 0 0 141 163 -49 905

Mpu6bbinb om peanu3ayuu (Sales

Marai 30 269 -245 342 78 800 37 635 239 436 397 148 393 474 152 196 -45 012
argin)

Mpoune BHEpEanus. Joxoabl

-556 405  -882963  -468328 -1083965 247 648 -337192  -369 203 0 0
pacxogbl (HETTO)

Mpu6bbinb do Hanozos, nNpoy. u

amopmuzayusi (EBITDA) -526 136  -1128 305 -389528 -1046330 487 084 59 956 24 271 152 196 -45012

AmopTusauuns 0 0 0 0 0 0 0 0 0
OnepayuoHHasi mapxa (EBIT) -526 136 -1128305 -389528 -1046330 487 084 59 956 24 271 152 196 -45012
MpoueHThl K ynnate =377 777 -55 741 -11 391 16 665 -80 397 -126 820 -523 901 -338 024 -71 238
MpoLeHTbI K NonyyYeHuto 0 6519 49 995 -90 551 816 163 8440 1093 50

[oxoab! OT y4acTus B 4pyrux

0 114889 2538294 345110 385 186 142 060 0 0 0
opraHusauusx

Mpubbint 9o Hanozoo6noKeHU 644 913 1062638 2187370 -775106 792689 75350  -491190 -184735  -116 200

(EBT)

Hanor Ha npubbine v aHanormykbie 39 107 111 -88370 146407  -201433  -21709  -56 224 41 507 23 397
nnarexu

Yucmas npubbins -904301  -955527 2099000 -628699 591256 53650  -547414 -143228  -92 803

UcmoyHuk: 1. JaHHbie, npedocmaeneHHblie 3akasqyukom. 2. Pacyemsl OueHwuKa.
Ta6bnuua 4.
CKOMNUNUpOBaHHbIA UCTOPMYECKUI OTYET O NpUbLINAX u yobiTkax AO «lOrpaiHBecTCTpOmlpoekT»,
(BepTMKanbHas cpaBHMTENbLHasA popma)

HanmeHoBaHue 31.12. 31.03.
nokasareneu 2017 r. 2018 .

Buipyuka (Sales) 100,0%  100,0%  100,0%  100,0%  100,0%  100,0%  100,0%  100,0%  100,0%
g:ggf;g:m;’; bpeammsaunm (663 o150 12799  -88.8% -84,6% -65,2% -49,1% -50,7% -90,7% -82,3%
zi’zgi‘i’j” npubbine (Gross 8,5% 27,9%  11,2% 154%  348%  509%  49,3% 9,3% 17,7%
Kommepyeckue n

obLwedrpmMeHHble -4,7% n/a -1,9% -6,9% -3,8% -2,7% -8,4% -8,2% -12,7%
(ynpaeneHueckune) pacxogbl

Mpoune goxoabl/pacxoabl (HETTO) -68,8% -100,4% -54,9% -245,6% 32,1% -40,9% -38,4% 15,1% -51,4%
n’}’;‘r’;*,’,')”b om npodax (Sales -650%  -128,3%  -457%  -237,1%  63,2% 7,3% 2,5% 16,3% -46,3%
E;’f::;;’?fgﬁi’;”a AoxoAb! n/a 13,1% 297,7% 78,2% 50,0% 17,2% n/a n/a n/a
gzgs”;z;’a‘z“zgj’;gf;’;h’)’p°“' Y 650%  -1153%  252,0%  -158,9% = 113,1% 24,5% 2,5% 16,3% -46,3%
AmopTusauus n/a n/a n/a n/a n/a n/a n/a n/a n/a
OnepayuoHHas mapxa (EBIT) -650%  -1153%  252,0%  -1589%  113,1% 24,5% 2,5% 16,3% -46,3%
MpoueHTb! K ynnate -46,7% -6,3% -1,3% 3,8% -10,4% -15,4% -54,4% -36,1% -73,3%
MpoueHTbI K MonyyYeHnto n/a 0,7% 5,9% -20,5% 0,1% 0,0% 0,9% 0,1% 0,1%
ﬂ:ﬁ‘:&";aoimﬁfm”“ B Apyrux n/a 13,1% 297,7% 78,2% 50,0% 17,2% n/a n/a n/a
?,':Pé’g"’”" 00 HaNOZ00GNOKEHUA 111 800 12099  256,5%  -1756%  102,8% 9,1% -51,0% -197%  -119,6%
mfgfer);f MPpGbiNle M GHANOTMHBIE g o, 12,2% -10,4% 33,2% -26,1% -2,6% -5,8% 4,4% 24,1%
Yucmas npubbins -111,8%  -108,7%  246,2%  -142,5%  76,7% 6,5% -56,9% -153%  -95,5%

Ucmoynruk. 1. JaHHbie, npedocmasneHHble 3akazqukom. 2. Pacyemsl OueHwuka.
Ta6bnwuua 5.
CKOMNUNUPOBaHHbIA UCTOPUYECKUI OTYET O NpUbbLINAX u yobiTkax AO «lOrpallHBecTCTpoilpoekT»,
(ropu3oHTanbLHas cpaBHUTeNnbHasA hopma)

HanmeHoBaHue 31.12. 31.12. 31.12. 31.12. 31.12. 31.03.
nokasarenen 2010r. 2012r. 2013 . 2016 . 2017 . 2018 .

Boipy4ka (Sales) 83,3% 8,7% -3,0% -48,2% 74,7% 6,8% 16,8% -2,7% -43,4%

CebecTtommocTb peanusauum (6e3

52,2% 51,9% -32,6% -50,7% 34,7% -19,5% 20,5% 74,1% -49,5%
amopTum3auun)
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HanmeHoBaHue 31.12. 31.12. 31.03.
nokasareneu 2015r. 2017 r. 2018 .
ii’:;;j” npubeins (Gross -251,0%  -458,3%  -138,8%  -28,4%  294,2% 56,1% 13,3% -81,6% 27,5%

Kommepueckue n
o6 edrpMeHHbIe -53,6% -100,0% n/a 86,0% -4,6% -24,4% 270,0% -6,1% -44,5%
(ynpaBneH4eckue) pacxogbl

Mpoune goxoabl/pacxogpl (HETTO) -182,6% 58,7% -47,0% 131,5% -122,8% -236,2% 9,5% n/a n/a
n’;";‘r’gi’,’;”" om peanusayuu (Sales 195 40, 11459  .655% 168,6%  -146,6%  -87,7% -59,5% -61,3%  414,5%
;';’C":::ﬁ:;ii’;”s' HOXOne! n/a n/a 2109,3%  -86,4% 11,6% 63,1%  -100,0%  -100,0%  -100,0%
MpuGbine do Hanozoe, npou. U 496 400 9269  -312,0%  -132,6%  -2244%  -76,8% -88,0%  527,1% -0,3%
amopmu3sayusi (EBITDA)

AmopTusauus n/a n/a n/a n/a n/a n/a n/a n/a n/a
OnepayuoHHas mapxa (EBIT) -196,4%  92,6%  -312,0%  -132,6%  -224,4%  -76,8% -88,0%  527,1% -0,3%
MpoLeHTb! K ynnate -60,5% -85,2% 79,6%  -246,3%  -582,4% 57,7% 313,1%  -355% -39,2%
MpoLeHTbI K NonyyYeHuto -100,0% n/a 666,9% -281,1% -100,9% -80,0% 5077,9% -87,0% -86,1%
Roxopwi or y4actus 8 Apyrux n/a n/a 2109,3%  -86,4% 11,6% 63,1%  -100,0% n/a n/a

opraHnsauunax

Mpu6bbinb Ao Hanno2006510KeHUs
(EBT)

Hanor Ha npuGbinb 1 aHanornyHble
nnarexw

123,7% 17,6% -305,8% -135,4% -202,3% -90,5% -751,8% -62,4% -28,2%

-100,9%  -277059% -182,5% -265,7% -237,6% -89,2% 159,0% -173,8% -31,3%

Yucmas npubbinb 152,3% 5,7% -319,7% -130,0% -194,0% -90,9% -1120,3% -73,8% -27,4%

UcmoynHuk: 1. daHHbie, npedocmasneHHble 3akazqukom. 2. Pacyemsl OueHwuka

B obwem cnyyae MOXHO BblgenuTb cnepgywouie BapuaHTbl U3MEHEeHUA q)I/IHaHCOBbIX pes3ynbTaTtoB
OMUTEHTA: POCT, CHWXeHue; pa3HOoHanpaBJ/ieHHad AOUMHaMUKa (C Hannymnem unn oOTCYyTCTBUEM YETKON
nepuvoamnsaunm pocta/CHUXEHUS nokasaTens).

1. WccnegoBaHve AMHAMUKM WU3MEHEHUS BanoOBOW BbIPYYKM SMUTEHTA B PETPOCNEKTMBHOM Mepuoge wu
CbaKTODOB, BINNAOLLNX HA USBMEHEHWE YKa3aHHOIo nokasartesnd.

B peTpocnektTnBHOM nepunoge AnHamMumka M3MeHeHUA BarioBON BbIPpY4YKHN Obina pa3HOoHanpaBJieHHa4. Ha
OWHaMUKY U3MEeHeHUaA BasfioBon BbIPYYKM BIUAKOT 3Tanbl peann3aunun CTPOUTENIbHbIX MPOEKTOB,
peanndyemMbiX SMUTEHTOM.

2. ViccnepgosaHne AMHaMUKM M3MEHEeHUs Npubbinu oT npogax (Npubbinn oT peanusaunun - Sales Margin) n
aKTOpOB, BIMSAIOLLMX Ha YKa3aHHbIV nokasaTenb.

AHanu3 nNpefcTaBneHHbIX Bbile AaHHbIX (CM. Tabn. 5) nokasbiBaeT, YTO AUHAMMKA U3MEHEHMsT NpuobIn
oT peanusauuun (Sales Margin) amMuTeHTa B peTpoCneKkTMBHOM nepuoge Obina pasHoHanpaeneHHon. o
utoram nocrnegHvx NepMoaoB AaHHas AMHAMKKa oTpuuaTenbHas.

3. NccnegoBaHve ANMHAMUKU M3MEHEeHUs npuobblv 0o HanoroobnoxeHust (EBIT) n dakTopoB, BAUSOLLMX
Ha yKa3aHHbIN NokasaTesb.

AHann3 npeacTaBfeHHbIX BblWe AdaHHbIX (CM. Tabn. 5) nokasbiBaeT, YTO WM3MEHeHuMe npubbinu 00
HanoroobnoxeHus (EBT) amuteHTa B peTPOCNEKTUBHOM NEPUOLE UMEET PasHOHANPaBNEHHY AUHAMUKY.
Mo ntoram nocnegHNx NeEpMOAOB AaHHAA AMHAMMKa oTpuLaTenbHas.

4. WccnegoBaHne BO3MOXHOCTM MCMNOMNb30BaHUSA AaHHbLIX PETPOCNEeKTUBHOIO MNepuoga ansi pelleHust
3aayn nporHo3npoBaHmna NepcrnekTnBHbIX AEHEXHbIX MOTOKOB.

AHanus npeacTaBrieHHbIX OaHHbIX MOKa3bliBaeT, 4YTO pPEeTpPOCNeKTUBHble [OaHHble WCnosib3oBaTb ONA
peweHnda 3agaydm nporH03npoBaHnA NepCcrnekTUBHbIX AEHEXHbIX MOTOKOB HE npencrtaBideTCA BO3MOXHbIM
B CcuIny CyLleCTBeHHOro usMeHeHna guHaMmnkm 0oxoanoB U pacxoaoB SMUTEHTA.

3.5.2 AHanu3 CTPyKTypbl aKTUBOB M 06513aTeNbCTB AO0JHKHUKA

B pamkax HacTosiLLen OLEeHKM MPOBOAMUIICS aHanM3 CTPYKTYpbl akTMBOB U 06583aTenbCTB AKLMOHEPHOIO
obwecTBa «tOropckoe ynpasneHue VIHBecTULIMOHHO-CTpouTenbHbIMK [poekTammy.

AHanm3 CTPYKTYpbl aKTMBOB U 0653aTeNbCTB OMUTEHTA NPOU3BOAMTCS CO CIEAYHOLUMMN LIENSIMA:
e YCTaHOBWTb XapakTep U3MeHeHWs BarntoTbl 6anaHca dSMUTEHTA B PETPOCTNEKTUBHOM NEPUOAE;
e  YCTaHOBWTb XapakTep U3MeHEHUs CTPYKTYPbl UICTOYHMKOB (hOPMUPOBAHUS aKTUBOB;
e YCTaHOBWUTb XapaKkTep U3MeHeHUs! CTPYKTYPbl aKTUBOB 3MUTEHTA;
e  YCTAHOBUTb NepeyveHb aKTUBOB 1 00SA3aTENbCTB AMUTEHTA Ha AaTy OLIEHKM.

Mpn npoBeaeHMU HACTOsILLEN OLEHKN B Ka4eCTBe MCXOAHbLIX AaHHbLIX s obwero aHannsa MHaHCOBbIX
pe3ynbTaToB UCMOSb30BaNMCh Creaytolmne UCXoaHble AaHHbIE:
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e [faHHble byxrantepckoro yveta (Popma Ne 1 «byxrantepckun 6anaHc») 3a nepuog ¢ 31.12.2010 r.
no 31.03.2018 r.
WcTopuueckun 6anaHc n cpaBHuTenbHasa ¢opMa ucrtopuyeckoro 6anaHca npenctasneHbl B Tabn. 6 u
Tabn. 7 cCoOoTBETCTBEHHO.

Ta6bnuua 6.
CkoMnunupoBaHHbIM uctopuyeckun 6anaic AO «lOrpaHBecTCTpoilpoekT», Thic. pyo6.

HaumeHoBaHue nokasarenem 112 e 3
UMEHOBAHNE rokasarenen 2013r. 2014r. | 201

HematepuankeHble akTuBbl 113 0 0 0 0 0 0 0 0
PesynbTarhl nccnenoBaHuii n

paapaboTok 0 0 0 0 0 0 0 0 0
HematepuarbHble NOMCKOBbIE 0 0 0 0 0 0 0 0 0
aKTMBbI

MatepuanbHble MOMCKOBbIE aKTUBbI 0 0 0 0 0 0 0 0 0
OcHoBHble cpeacTBa 1002 427 147 779 13 501 26 725 1159 993 875 170 132
HesaBepLueHHoe CTPoMTENbCTBO 6838334 6186208 0 0 0 0 0 0 0
PloxoaHeie Brioxetis B war. 8048 5921 3777 1759 2108 2042 19073 9836 5601

LLeHHOCTN

[onrocpoyHble rHaAHCOBbIE
BMNOXEHWS

OTNOXEeHHbIe HanoroBble akTUBbI 273 900 461 262 372 543 525 759 325 856 325 856 233 154 274 661 298 058

2599 670980 3610630 3473911 3226952 3003643 2855130 2711330 2711330

Mpoyre BHEOBOPOTHbIE aKTUBbI 0 0 3292843 4502906 1665487 1096812 2536775 1765143 1807 302
Mmozo eHeo6opomHbie akmuebl 8 125421 7472150 7293294 8531060 5221562 4429346 5645007 4761140 4822423
3anacsbl 569 286 291 223 487 491 294 896 524 340 1130943 1271448 563785 541 555

HAC no npnobpeTeHHbIM

LISHHOGTSIM 919 466 662 552 419 996 481 846 542 265 442718 288 853 177 433 190 501

[ebutopckas 3agon. (Yepes 12
MecsLeB)

Reburopckan sanon. (mo 12 1757849 5915603 5550893 2075372 1580711 3759783 456039 503257 475414

MecsLeB)

Kparkocpourele (unakcossie 52662 178241 599438 29000 0 0 0 0 0
BIIOXEHNS

[eHexHble cpeacTBa 38 740 344 798 51448 184 254 621 349 239 702 26 140 10 591 17 342
Mpoyne 060pOTHbIE aKTUBBI 2785 26 799 7 497 80418 151 632 105 505 5 0 0

Nmoeo o6opomHbie akmuebi 3340788 7419216 7116763 3145786 3420297 5678651 2042485 1255066 1224812

BAITAHC 11466 209 14 891366 14410 057 11676 846 8641859 10107997 7687492 6016206 6047235
AKUMOHEpHBI KanuTan 1000 000 1000000 1000000 1000000 1000000 1000000 1000000 1000000 1000000
[o6aBoyHbI kanuTan 0 0 0 0 0 0 0 0 0
Pesepsbl 3000 3000 3000 0 0 0 0 0 0
DdoHA coumnanbHon cdepbl 0 0 0 0 0 0 0 0 0
MpnGbInb / (yBbITKM) NpOLLIbLIX NeT 0 0 0 0 0 0 0 0 0

MpunbbIne / (yBbITOK) OTYET.
nepuona

HNmozo co6cmeeHHbIl kanuman -1223 883 -2 101 462 -2 462 -631 162 -39 908 13745 -533 746 -676 974 -769 776

-2226883 -3104462 -1005462 -1631162 -1039908 -986255 -1533746 -1676974 -1769776

[onrocpoyHble 3aemMHble cpeactea 1716 195 1124 984 379 408 415123 1639377 1049110 3768356 3575558 3583205

Mpoune gonrocpodHbie

oBs3aTenLCTBa 0 0 2490313 6534482 5374893 5057198 2014573 1763680 1781104

OTNOXEHHbIE Hanorosble

o653aTenLCTRA 13 042 13172 13077 13 196 14732 14732 0 0 0

Hmozo donzocpoy.

1729237 1138156 2882798 6962801 7029002 6121040 5782929 5339238 5364309
obsi3amenbcmea

KpaTtkocpoyHble 3aémHble
cpeacTea

KpeanTopckas 3aa0mkeHHOCTb 4008724 10071696 11528736 1665617 1051840 3357860 503 687 298 028 353 000

518 261 16 123 0 445 810 2 93 577 331 337 54 1

Hoxoabl 6yayLimx nepuoaos 0 0 0 100 960 600 921 30 295 0 39013 39013
Mpoune obazatensbcTBa 6433872 5766852 986 3132820 0 491480 1603285 1016847 1060688

Mmozo kpamkocpod.

10 960 857 15854 671 11529722 5345207 1652763 3973212 2438309 1353942 1452702
obsi3amenbcmea
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DT I G EEE T 31.12. 31.12. 31.12. 31.12. 31.12. 31.03.
2010 r. 2013 r. 2014r. 2016 r. 2017 r. 2018 r.
BANTAHC 11466 211 14891365 14410058 11676 846 8 641857 10107997 7687492 6016206 6047235

Ucmoynruk: 1. JaHHbie, npedocmasneHHble 3aka3quKom.

Tabnuua 7.
CkomMnunupoBaHHbIN uctopuyeckum 6anaHc AO «lOrpalHBecTCTpomnlpoekT» (cpaBHUTENbHas chopma)
31.12. 31.12. | 31.03.

HaumeHoBaHue nokasarenen A Gils i
2013 r. 2014 . 2015r.

2016 r. 2017 r. 2018 r.

HematepuanbHble akTvBbl 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
E:j;";g;f;ﬁ' ncenenoBaHui v 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
'a"g“:;?p”a”"”"'e nonckoseie 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
MaTtepuanbHble NoONCKOBbIE aKTVBbI 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OGHOBHblE CPeAcTBa 8,7% 1,0% 0,1% 0,23% 0,01% 0,01% 0,01% 0,00% 0,00%
HesaBepLueHHOe CTPOMTENLCTBO 59,6% 41,5% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
ﬂg:gﬂ::f BNOXKEHNS B MaT. 0,1% 0,0% 0,0% 0,02% 0,02% 0,02% 0,25% 0,16% 0,09%
gﬁg;(‘;z%‘;““b'e yHaHcoBbIS 0,0% 4,5% 251%  2975%  37,34%  29,72%  37,14%  4507%  44,84%
OTNOXEHHbIE HaNoroBble akTUBbI 2,4% 3,1% 2,6% 4,50% 3,77% 3,22% 3,03% 4,57% 4,93%
Mpoume BHEOBOPOTHbIE aKTMBbI 0,0% 0,0% 22,9% 3856%  19,27%  10,85%  33,00%  29,34%  29,89%
HNmozo eHeo6o0pomHbIe akmueb! 70,9% 50,2% 50,6% 73,06% 60,42% 43,82% 73,43% 79,14% 79,75%
3anacl 5,0% 2,0% 3,4% 2,53% 6,07% 1,19%  16,54% 9,37% 8,96%
Eii:;:ﬁ”wpm“”b”" 8,0% 4,45% 2,9% 4,13% 6,27% 4,38% 3,76% 2,95% 3,15%
ﬂgg;‘;‘;‘;ﬁ“a“ sanon. (4epes 12 0,0% 0,0% 0,0% 0,00% 0,00%  0,00% 0,00% 0,00% 0,00%
ﬂgg:;gg)c"a“ sapon. (Ao 12 15,3% 39,7% 38,5% 17,77%  18,29%  37,20% 5,93% 8,37% 7,86%
Eﬁi;':’:ﬁ:””‘”'e turaHcosele 0,5% 1,2% 4,2% 0,25% 0,00% 0,00% 0,00% 0,00% 0,00%
[eHexHble cpeacTea 0,3% 2,3% 0,4% 1,58% 7,19% 2,37% 0,34% 0,18% 0,29%
Mpoure 060pOTHbIE aKTUBbLI 0,0% 0,2% 0,1% 0,69% 1,75% 1,04% 0,00% 0,00% 0,00%
Mmozo o6opomHbie akmuesbl 29,1% 49,8% 49,4% 26,94% 39,58% 56,18% 26,57% 20,86% 20,25%
BAITAHC 100,0%  100,0%  100,0%  100,0%  100,0%  100,00%  100,00%  100,00%  100,00%
AKUMOHEepHBI kanuTan 8,7% 6,72% 6,9% 8,56% 11,57% 9,89% 13,01% 16,62% 16,54%
[oGaBoYHbIi kanuTan 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00%
Pesepasi 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00%
DOHA coLMansHo cepbl 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00%
Mpubbinb / (yObITKM) NpOLUnbIX NeT 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00%
:g;'fg;;b / (yBeiTok) oruet. -19,4% -20,8% -7,0% -13,97%  -12,03%  -9,76%  -19,95%  -27.87%  -29,27%
Wmozo co6cmeennbili kanuman  -10,7% -14,1% 0,0% -5,41% -0,46% 0,14% -6,94%  -11,25%  -12,73%
[I0nIrocpoLHble 3aéMHble cpeacTea 15,0% 7,6% 2,6% 3,56% 18,97%  10,38%  49,02%  59,43%  59,25%
gg:::;ﬁ:g{g;pmmﬂe 0,0% 0,0% 17,3% 5596%  62,20%  50,03%  26,21%  29,32%  29,45%
Sg:;’a”;ee';:tgfla:a”°r°sb'e 0,1% 0,1% 0,1% 0,11% 0,17% 0,15% 0,00% 0,00% 0,00%
‘;’é"ﬂ‘;z"’n‘;‘;’fc‘;f::” 15,1% 7,6% 20,0% 59,63%  81,34%  60,56%  7523%  88,75%  88,71%
ESS;E?EZO””""* sacmHble 4,5% 0,1% 0,0% 3,82% 0,00% 0,93% 4,31% 0,00% 0,00%
Kpeoutopckas 3afomkeHHOCTb 35,0% 67,6% 80,0% 14,26% 12,17% 33,22% 6,55% 4,95% 5,84%
[oxoabl 6yayLwimx nepuoaos 0,0% 0,0% 0,0% 0,86% 6,95% 0,30% 0,00% 0,65% 0,65%
Mpoune o6si3aTenbCcTBa 56,1% 38,7% 0,0% 26,83% 0,0% 0,00% 20,86% 16,90% 17,54%

Mmoeo kpamkocpou.

o6s3amenbemaa 95,6% 106,5% 80,0% 45,78% 19,13% 39,31% 31,72% 22,50% 24,02%
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HanmeHoBaHue nokasartenen 31.12. 31.12. 31.03.
2014 r. 2017 r. 2018 .

BANTAHC 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%

Ucmoynruk: 1. [JaHHble, npedocmasneHHble 3aKka3qyuKkoM.

Bantota 6anaHca - cymma (MTOr) MO BCEM COCTaBMslOWMUM cyeTaM Byxrantepckoro 6anaHca (3ta cymma
JOmkHa ObITb OAMHaKkoBa NO akTMBy M Mo naccuBy 0OanaHca). dakTuyeckM [aHHbIA MoKa3aTenb
onpegensieT CToMMocTb (ydeTHyk) Bcero mmywectsa O6uiecTBa, a Tak e pasMepbl MCTOYHUKOB
dopmupoBaHus umyllectsa. B obwem cnyvae yBenuueHuwe BanioTbl GanaHca CBMAETENbCTBYET O
paclwmpeHMn obbema XO3ANCTBEHHOW [OESTENbHOCTM SMUTEHTA, CHUXKEHUE >Xe CBUAETEeNnbCTBYeT O
COKpaLLeHMM X03ancTBeHHOro obopoTa. [InHaMmmka n3ameHeHus BantoTbl 6anaHca amMuTeHTa npeacraBneHa
Ha puc. 1.
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TbiC. py6.

N N Y

Puc. 1. QuHamuka usmeHeHus1 eantomsl 6anaHca
O6u.u4e XapakTepuctnkn guHaMmkm namMmeHeHnAa BeJIM4UHblI BarntoThbl ©anaHca aMuTeHTa npencrtaBneHbl B
Tabn. 8.
Ta6nuua 8.
O6Lwune XxapaKTepPUCTUKN OUHAMUKA U3MEHEHUS BeNIMYMHbI BanikoTbl 6anaHca aMuTeHTa

Xapakrep AMHaMUKH
MNMepvop | n3meHeHWs BanoThbI MprYnHBI (MCTOYHUKM)

6anaHca

[MpUYNHON CHKEHMSA ABNAETCA COKpalleHWe KpeaUTOPCKON 3aJ0IMKEHHOCTU U AONTOCPOYHbIX

2010 . CHwxeHne .
3aEMHbIX CPEACTB, @ Takke yObITKM OTYETHOro Nepuoaa.
2011 r PocT McTouHunkom pocta  aBnsetcs KpeautTopckas 3a[10/DKEHHOCTb (becnpoueHTHbIEe
’ obs3atenscTea).
2012r. CHuxeHne MPUYMHON CHXXEHWST ABNAETCHA COKPaLLIEH e NPOYMX KPaTKOCPOYHbIX 0653aTenbCTB.
2013 CHehme MpuinHoMm  CHWKeHUa  SBNSeTCH  KpeauTopckasi — 3afofMKEHHOCTb  (GecnpoueHTHble
’ obs3aTenbCTBa), a Takke yObITKM OTYETHOrO Nepuoaa.
2014 CHukehme MpuynHOM  CHWKeHUA  SABMSIeTCA  KpeauTopckas — 3af0SDKEeHHOCTb  (GecnpoueHTHble
’ ob6s3aTenbCTBaA) U NpoYMe KpaTKoCpoYHble obs3aTenbCcTaa.
2015 r Poct McToyHukoM pocTa ABnsieTcs KpeauTopckasi 3af0iPKEHHOCTb, a Takke Mnpubbinb OTYETHOro
! nepvoga.
MpuinHamn CcHWXeHUs SABNATCA YObITKM OTYETHOTrO nepuofda, a TaK Xe CoKpalleHue
2016 . CHwxeHne p Y pvoa pati
[OMTOCPOYHBIX U KpaTKOCPOYHbIX 06s3aTenbCTB
MpuanHamun CcHWXeHUs SBNSATCA bITKW OTYETHOrO nNepw TaK X K HW
2017 r. CHukehme p a CHWXe totcs y6 OTYeTHOro nepuoga, a Ta e COKpalleHue
[ONTOCPOYHBIX U KPaTKOCPOYHbIX 06A3aTeNbCTB
1 kB. Poct McToYHuKoM pocTa SiBMSIeTCs AONrOCPOYHaAsa M KpaTKOCPOYHas KpeauTopckas 3aA0mKeHHOCTb
2018 . (6ecnpoueHTHbIe 06513aTeNnbLCTBA), a Takke AONTOCPOYHbIE 3aEMHbIe CPeACcTBa

UemoyHuk: 1. AHanus OueHwuka.

B pPeTpoCcnekTMuBHOM nepmnmoae oOTMedarTCA CyleCTBeHHble WU3MEeHEeHUA B CTPYKType WCTOYHUKOB
d.)OpMI/IpOBaHI/IH aKTMBOB, 3aKrn4auineca B 3aMelleHnn OoNroCPOYHbIX 3aeMHbIX CpeacTs erﬂMTOpCKOVI
3aJO0J/TKEeHHOCTbIO, MNpo4YnMKu  OOJITTOCPOYHbIMMA U KPaATKOCPOYHbIMU obsa3aTtenbcTBaMM. |_|O/J,06Hble
n3MeHeHnAa cBdA3aHbl C peanmsaumeﬁ npouecca pecTpykrtypusauum 3aemMHbIX CpeacTB. ﬂ,VIHaMI/IKa
N3MEeHeHNA CTPYKTYpPbl NCTOYHUKOB (bOpMVIpOBaHVIﬂ aKTMBOB NnpeacTtaslfieHa Ha puc. 2.
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000" gamp-Oniepiki HHBECTHIIH

YpenbHbi BeC, %

31.12.2010r
31.12.2011r.
31.12.2012r.
31.12.2013r.

31.12.2014r.

31.12.2015r.
31.12.2016T.
31.12.2017r
31.03.2018 .

Homep peTpocnekTus HOro nepuoaa, rog

O 3a0mKeHHOCTb y4acTHUKaM no
BbINmaTe AOX0A0B
B OueHouHble obsizaTenscTa

0O [loxoab! Gyaywmnx nepuoaos

O Mpoyue kpaTKOCPOUHbIE
obazaten-cTea
0O Kpeputopckas 3af0/mKEHHOCTb

0O KpaTkocpouyHble 3aéMHble
cpeacTea

O Mpoyvne ponrocpoyHbie
obszaTenLcTea

O JonrocpoyHble 3aéMHble
cpeacTea

B Co6cTBEHHbIN KanuTan

Puc. 2. JuHamuka usMeHeHuUsi CmpyKmypbl UCMOYHUKO8 (hOpMUPOB8aHUsI aKmueos
B peTpocnekTMBHOM nepuoae B CTPYKTYpE aKTMBOB 3MUTEHTa npeobnagann BHEOOOPOTHbIE aKkTUBLI.

O6opoTHbIE aKTUBbI

N3MEHANNCb pa3HOoHanpaBJiEHO. OuHamunka wnameHeHus 060pOTHbIX aKTBOB

OoTpa)kaeT U3MEHEHNs B OCHOBHOW AEATENbHOCTM — NPUOCTAHOBMEHME peanu3auumn Xunblx nnowagen B
2009 r. — 2010 r. 1 Bo3o6HOBNeHMe B nepmog 2011 r. — 2012 r. BHeobopoTHbIe akTuBbl B nepuog ¢ 2009 r.
no 2012 r. umMenun TeHOEHUMI0 K COKpalleHuto. 1o COCTOsIHWI0O Ha MOCMEeHIo OTYETHY AaTy [ons
BHEODOPOTHbIX aKkTMBOB cocTaBnseTr 79,75% OT COBOKYMHbIX akTMBOB, AOMs OOOPOTHbIX AKTUBOB
coctaBnseT 20,25% OT COBOKYMHbIX akTUBOB. [JUHaAMMKa N3MEHEHWSA aKTUBOB SMUTEHTA B aOCOMOTHOM U
yOenbHOM BbipaXXeHUN NpeAcTaBneHa Ha puc. 3 u puc. 4.
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Puc. 3. JuHamuka usMeHeHuUs1 akmueoe 8 abCOJIF0OMHOM 8bIPaKeHuU
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Puc 4. ,auHaMuKa U3MeHeHUs1 akmueoe 8 ydeanOM eblpa)xeHuu
Mo coCTOSAHMIO Ha NOCNEaHIO OTYETHYIO AaTy OCHOBHBIMW aKTMBaMM 3MUTEHTA, SIBMSOTCS:
e  [ONIOCPOYHbIE PHAHCOBLIE BroxeHus — 44,84% OT COBOKYMHbIX aKTUBOB;
e npoyne BHeOBOpOTHbIE akTuBbl — 29,89% OT COBOKYMHbLIX aKTUBOB;
e 3anacbl — 8,96% OT COBOKYMHbIX aKTUBOB.
CTpykTypa BHEOOOPOTHLIX N 0OOPOTHLIX aKTUBOB NpeAcTaBneHa Ha puc. 5 v puc. 6.
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Puc. 5. Cmpykmypa 6H9060p0melX akmueos
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Puc. 6. Cmpykmypa 060pOmHbIX aKmueoe
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AHasiu3 akmugo8 amMumeHma.

Mo cOCTOsHMIO Ha NOCNEaHIO OTHETHYIO AaTy aKTUBLI SMUTEHTA XapaKTepu3yoTCsa crieyowmmMm obpasom.
1. HemamepuarbHble akmugbkl. OTCYTCTBYHOT.

2. Pesynbmamabi uccriedogaHul u paspabomok. OTCyTCTBYIOT.

3. HemamepuasbHbie nouckosbie akmugbl. OTCYTCTBYHOT.

4. MamepuaribHbie nouckosble akmugbi. OTCYyTCTBYIOT.

5. OcHogHble cpedcmea. banaHcoBas (y4eTHasl) CTOMMOCTb [aHHOMO BWOA akTMBa COCTaBnsieT
132 TbIC. PYO.

6. HezasepuweHHoe cmpoumesbcmgo. OTCyTCTBYeT.

7. [loxoOHble erioxeHuUs1 8 MamepuaribHble yeHHocmu. banaHcoBas (yvyeTHas) CTOMMOCTb AAaHHOMO BMAa
aktuBa coctasnsiet 5 601 Tbic. py6.

8. [onezocpoyHbie cbuHaHcosble esoxeHusi. banaHcoBas (y4yeTHasl)) CTOMMOCTb AaHHOro BuMAaa akTuBa
coctasnsgeT 2 711 330 TbIC. pyo.

9. OmuoxeHHble Ha/loeoeble akmusbi. banaHcoBas (y4eTHas)) CTOMMOCTb [aHHOIO BMAa akTMBa
coctaBnset 298 058 Thic. py6.

10. [lpoyue 8HeobopomHble akmuebi. BbanaHcoBas (yyeTHas)) CTOMMOCTb [OaHHOMO BMAa akTMBa
coctasnget 1 807 302 TbiC. pyo.

11. 3anackl. banaHcoBas (y4eTHasi) CTOMMOCTb AAaHHOIO BUAa akTMea coctaBnsaeTt 541 555 Toic. pyo.

12. HAC no npuobpemeHHbIM ueHHocmsam. banaHcoBas (yyeTHast) CTOMMOCTb SaHHOrO BMAa akTMBa
coctaBnset 190 501 Tbic. pyb.

13. [lebumopckas 3adormkeHHocmb boniee 12 mecsues. OTCYTCTBYIOT.

14. [Jebumopckas 3adormkeHHocmb do 12 mecsues. banaHcoBasa (yvyeTHasd) CTOMMOCTb AAHHOro Buaa
akTnBa coctaBnsieT 475 414 Tbic. pyo.

15. KnamkocpoYHbie chuHaHcoeble aroxeHuss. OTCYTCTBYIOT.

16. [eHexHbie cpedcmea. banaHcoBasi (yveTHast) CTOMMOCTb [aHHOro BuMAa akTMBa COCTaBnsieT
17 342 TbIC. PYO.

17. [po4ue obopomHbie akmuabi. OTCYTCTBYHOT.
AHanu3 o6si3amesibcme 3MumeHma.

Mo cocTosiHMIO Ha MOCREeAHIo OTYETHYHO AaTy oba3aTenbcTBa SMUTEHTA XapakTepusytoTcs criedyowmnm
obpasom.

1. [oneocpoyHbie 3aémHble cpedcmea. banaHcoBasi (y4yeTHas)) CTOMMOCTb [AaHHOro Buaa naccusea
coctasnsgeT 3 583 205 TbIC. pyo.

2. OmrioxeHHble Hano208bie obsizamesibcmea. OTCyTCTBYIOT.
3. OueHo4Hble 0bs3ameribcmea (0o20cpoyHbie). OTCYTCTBYHOT.

4. [Npoyue obsazamernibcmea (QonzocpoyHbie). banaHcoBas (ydeTHasi) CTOMMOCTb AaHHOro BuMAa naccusa
coctasngeT 1 781 104 ToIC. py6b.

5. KpamkocpoyHbie 3aémHble cpedcmea. banaHcoBasi (yyeTHast) CTOMMOCTb [aHHOro Buaa naccmea
coctaBngeT 1 TbiC. py6.

6. Kpedumopckas 3adomkeHHocmb. banaHcoBas (yyeTHast) CTOMMOCTb [aHHOrO Buaa naccusa
coctaBnsieT 353 000 Thic. pyb.

7. [loxodbl bydyuwux nepuodos. banaHcoBas (yyeTHast) CTOMMOCTb AaHHOrMO BMAa NaccuMBa COCTaBnsieT
39 013 TbIC. PYO.

8. [Mpoyue obs3amersibcmea (kpamkocpoyHble). banaHcoBasi (y4eTHast) CTOMMOCTb JAHHOro BMAa naccmea
coctaBnseT 1 060 688 ThIC. pyob.

3.5.3. KomnnekcHas oueHka (pouHaHCOBOroO COCTOAHUSA U UHBECTULIMOHHOM NPUBIEKaTesNIbHOCTH

[Ona dopmmnpoBaHus NepeyHs nokasatenen MOHUTOPUHIa, a Takke pa3paboTKM CUCTEMbI PaHXUPOBaHUS
ObInM BblOEeNEeHbl Teé CTOPOHbI XO3SMCTBEHHOW aesTenbHoCcTU OOLecTBa, KOTOpble Hanbornee BaXHbl Ans
COGCTBEHHMKOB, MHBECTOPOB, OPraHoB yrpaeneHus. K HUM oTHocsTCS:

e 3dekTMBHOCTL OU3HECa;

e  PUCKOBAHHOCTb OM3Heca;

e  [OONTOCPOYHbIE N KPAaTKOCPOUHbIE NEPCNEKTUBLI NNaTexecnocobHoOCTy;
e  KayecTBO ynpaBrieHnsi GU3HeCOM.

Mpeanaraemblin NOAX04 K MOHUTOPUHTY (DUHAHCOBOMO COCTOSIHWSI U UHBECTULMOHHON MpUBIIEKaTENIbHOCTU
O6LecTBa AaeT KOMMNIEKCHYIO XapakTepUCTUKY YKa3aHHbIX CTOPOH WX AeATEeNIbHOCTH.
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AdchekTMBHOCTL OM3HEca npeanaraeTcsl oueHuBaTb C MOMOLLbI nokasatens “PeHmaberibHOCMb
cobcmeeHHO20 Kanumarna”, nokasblBatolero pasmMep 4YMCToM npubbiniun, KoTopas Obina reHepupoBaHa
CODCTBEHHbLIM KanuTarioM npeanpuaTusi, XapakTepuadyeT CTeneHb npuBNeKaTenbHOCTM 00bekTa Ans
BITIOXXEHNSA CPEACTB akuMoHepoB. Yem Bbilwe AaHHbIA KO3(MULUNEHT, TeM Bbllle A0X04 Ha MHBECTULMN B
kanutan ObLecTBa.

PuckoBaHHOCTb GM3Heca MOXeT ObITb OLEeHEHa C NOMOLLLI0 nokasaTtens “KoaghgpuyueHm ¢huHaHcosol
asmoHoMUU”, MOKa3blBalOLWNA Kakas YacTb umyllectBa ObuiectBa hopmmupyeTcst 3a CHET COOCTBEHHbIX
cpeacts. Npn ogmHakoBoM 3HaveHun ROE puck BNOXeHWs CpeacTB MeHbLUe AM1si TOro Npeanpuatus, y
KOTOPOro BbIlE YpOBEHb COOCTBEHHOro KanuTana, CcregoBaTenbHO, OHO MpeanodyTuTenbHee Ansi
urHaHcmpoBaHus. py Npoymx paBHbIX YCMOBUSAX, Yem OBornblle y npeanpusatus Oons COBCTBEHHbIX
cpefncTB B naccuBax, Tem 6onblle y HEro BO3MOXHOCTEN ANsl AOMNOSHUTENBHOIO NMPUBMEYEHUS 3aEMHBbIX
CcpeAacTB. ITO OCOBGEHHO BaXXHO, HanmpuMmep, Korgaa MnpeanpuaTMio NpeacToMT MPOBECTUM 3aMeHy CBOMX
OCHOBHbIX (QOHAOB, Ha 4YTO TPeOYHTCA KpyMHble KanuTanoBnoXeHus. Toraa, Hapsgy C BIOXEHWEM
COOCTBEHHbIX CPEACTB, NPEANPUATME CMOXET aKTUBHEE MPUBIEKATb KpeauThl (Mo KpanHe Mepe, y Takoro
npeanpusitus 6yaet 6onblue MMyLLLECTBA, KOTOPOE MOXHO NpeAcTaBuTb B 3anorosoe obecneveHue). Jons
3aeMHbIX CPeACTB B MCTOYHUKax (pMHAHCUPOBAHMSA MOKa3bIBaET, Kakas 4acTb UMYLLECTBA NpeanpusaTvs
draKkTMYeCKn NpUHAANEXNT KpeauTopam, a He ero cobctBeHHMkaM. Yem Bbile aTa gons, Tem Bce bonee
XeCTKne TpeboBaHus K NpeanpuaTui0O MOryT NpeabsaBnsaTb KpeauTopbl, a 3TM TpeboBaHusa B 6ONbLUMHCTBE
Cny4aeB He coBMagaroT C MHTepecamm co6CTBEHHMKOB.

Bce BblllenepeyncrnieHHoe xapakTepuayeT (UHAHCOBYH YCTOWYMBOCTb MPEANpUsaTUs, ero crnocoBHOCTb
HopMarnbHO PYHKLMOHMPOBATL 6e3 NPUBNEYEHUs BHELLHUX (OMHAHCOBLIX PECYPCOB.

OonrocpoyHble N KpaTKOCPOUHble MepcrnekTUBbI MNraTexxecnocoGHOCTU NpeanaraeTcs oueHMBaTb C
MCMNONb30BaHWEM CreayHoLLMX NoKasaTeneii:

e KO3a(pdUUMEHTa MOKPbITUS BHEOBOPOTHLIX akTMBOB COOCTBEHHbLIM KanuTanom (nokasaTterb
[AONrOCPOYHOW NNaTexecnocobHoOCTM);

e CpOK 0DOpOTa KpeaAMTOPCKOM 3aJ0JPKEHHOCTM (NMoKa3aTeslb KpaTKOCPOYHOM NIaTexecnocobHOCTH).

MpuHUMas pelweHne 06 MHBECTUUUSIX, criegyeT YYUTbiBaTb HE TOMbKO PUCK HEMomy4YeHus kenaemoro
Joxoda, HO M PUCK HeBO3BpaTa BIOXEHHbIX CpeacTB, T.e. pPUCK OaHKpoTCcTBa npeanpuaTtus. Puck
BaHkpoTCcTBa NpeanpuaTUsa (B pPasfiMYHbIX €ro MPOSBIEHMAX) YYUTLIBAOT KOIMPMUUMEHT MOKPbITUSA
BHEODOPOTHBIX  aKTMBOB COOCTBEHHbIM  KanuTaroM W AnuTenbHOCTb obopoTa  KpeamTopcKon
3aJ0IKEHHOCTM.

KayectBOo ynpaBneHus Ou3HecoM xapakTepu3yeTcsl nokasateneMm ‘[numensHocmb  yukria
camogpuHaHcuposaHus” (unu  “OnuTenbHOCTb 000pOTa 4YUCTOrO0 NPOU3BOACTBEHHONO 0BOPOTHOrO
kanuTtana”). YncTbil Npon3BOACTBEHHbIV OOOPOTHBIA KanuTan npeAacTaBnsieT coboi cymMMmy 3anacoB WU
nebutopcko  3aJ0/MKEHHOCTM 3a  BbIMETOM  KPEAUTOPCKOM  (He(hMHaAHCOBOW)  3ad0MKEHHOCTW.
[OnuTenbHOCTb ero o6opoTa xapakTepusyeT Hann4mMe unm oTcyTcTeme (ecnum nokasarteslb MeHbLUe Hyns) y
npeanpusitus  cobCTBEHHBLIX MPOU3BOACTBEHHLIX OOOPOTHBIX CpPeAcTB. [lonoxuTenbHoe 3HaveHue
rnokasarterns ykasblBaeT BpeMsi, B TeyeHue KoToporo obpaljaloTcsi 06opoTHble CpeacTBa MpeanpusitTust
(Mponast BeCcb Kpyr OT OnnaThl Cbipbs Y MaTEPUAnoB, HAXOXOEHNS UX B BUAE NPOM3BOACTBEHHbIX 3aMNacos,
OCTaTKOB He3aBepLUEHHOrO MPOM3BOACTBA, 3anMacoB FOTOBOW MNPOAYKUMM OO MOMyyYeHus nraTexa 3a
peanu3oBaHHyl0 npogykumio). OTpuuaTtenbHoe 3HayeHue MnokasaTens CBUAETeNbCTByeT 00 OTCyTCTBUM
COOCTBEHHbLIX 0OOPOTHBLIX CPEACTB, @ €ro BeNMYMHa XapaKTepuayeT MUHUMAsbHYK CyMMYy Kpeauta Ha
nonosiHeHve obopOTHBIX CPEACTB, HEOOXOAMMOroO MpeanpuaTuio. Ha ocHoBaHMM aHanu3a OnuTenbHOCTU
o6opoTa YMCTOro MPomM3BOACTBEHHOIO OOOPOTHOrO kanuMTana MoryT ObiTb CAenaHbl BbIBOAbI O KayecTBe
ynpaeneHus npegnpusitvemM. [Mpu pauMoHanbHOM ynpaBrieHUun OBOPOTHBLIM KanuTarnoM npeanpusaTus
ONUTENbHOCTL 060pOTa YNCTOro NPOU3BOACTBEHHOrO OOOPOTHOrO Kanutana nofoXxuTenbHa, HO 6nuska K
Hyn0. OTO 03HA4YaeT, YTO CTPYKTypa OeOMTOPCKOM U KPeaUTOPCKOWN 3a0ImKkeHHocTen cbanaHcnpoBaHa, a
BeNnMYMHa 3anacoB onpefenseTcss TEeXHOMNOMMYECKMMU OCOOEHHOCTSIMM MNPOM3BOACTBA. YBENUYeHue
paccMaTpyvBaEMOro rnokasaTtens ykasblBaeT, YTO 3HauuTesbHble (DUHAHCOBbLIE PECYPCbl 3aMOPOXKEHbI B
000poTHBIX cpeacTBax. CnepoBaTtesnibHO, MO0 Ha NPeanpuUsiTUM HepauuoHanbHa 3aKyrno4yHO-CObITOBas
aesTenbHocTb (pa3mMepbl 3anacoB M30ObITOYHbI), NMBo HeaddekTMBHa pabota c gebutopamu, U
npeanpusiTue npegocraBnsaeT 6GecnnaTtHbIn KpeauT CBOUM KOHTpareHTam. OTpuuaTensHas, HO 6nuskas K
HYIIO BenuYMHa ANUMTENbHOCTU 0bopoTa CBUMAETENBCTBYET O PUCKOBAHHOCTU MOMUTUMKU NPEANnpUATUS,
CTPOSILLErO CBOK OEATENbHOCTb Ha UCMONb30BaHMM BecnnaTHbIX KPeAUTOB NOCTaBLUMKOB. 3HAUYNTENbHbIE
oTpuUaTenbHble 3HAYEeHUs] CBMAETENbCTBYIOT 00 OTCYTCTBUM Yy MPeanpusitus cobCTBEHHbIX 0B6OPOTHbIX
CpefncTB M Hanmumm npobnem ¢ hMHaHCOBOW YCTOMYMBOCTLIO. MpuymMHamMu pocta AnNMTenbHOCTN 06opoTa
YMCTOrO MNPOU3BOACTBEHHONO OOOPOTHOrO KanuMTana MOryT ObiTb NMOO YObLITOYHOCTbL AEATENbHOCTU
npeanpusTusa, NMbo oTerevyeHne (MMmMobunmnaauus) cpeacTs.

3HayeHns ykasaHHbIX Bbille (PMHAHCOBLIX KO3 MULMEHTOB NpeAcTaBneHbl B Tabs. 9.
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Ta6bnuua 9.
3HauyeHus CbVIHaHCOBbIX K03('b(pMLl,VleHTOB, NMPUHATLIX AN KOMMMEeKCHOMN OUEeHKn CbVIHaHCOBOI'O COCTOSAHUA
HanmeHoBaHue
rnokasareneun
PeHTabenbHocTb co6cTBEHHOrO KanuTana, % 282,96 78,07 -99,88 25536,11 -93,68 -134,43  -3982,64 n/a n/a
YpoBeHb cobCcTBEHHOrO kanutana, % -10,67 -14,11 -0,02 -5,41 -0,46 0,14 -6,94 -11,25 -12,73%
Koadp. nokpbiTnsi BHEO6OPOTHBIX akTBoB CK -0,15 -0,28 0,00 -0,07 -0,01 0,00 -0,10 -0,14 -0,16
[nutenbHocTb 060pOTa KPEeaATOPCKON
SAMOMKEHHOCTY, AHeN 1196 876 2151 1311 221 547 374 70 134
ﬂag;enbﬂocm LuKna camorHaHCMpoBaHus, 782 758 2019 49 18 683 758 153 394

UemoyHuk: 1. Pacyemsl OuyeHuwuka

Ona Toro, 4tobbl ykasaHHble MoKasaTenu MOMMN MCMONb30BaTbCA ANS Lenen MOHWUTOPWHra, MPUHATHI
CUCTEMbI PaHXUPOBaHMA W Kraccudukauum nNpeanpusaTun, npeactaBneHHble B 1abn. 10 n tabn. 11,

COOTBETCTBEHHO.

Ta6nuua 10.
Cuctema paHXupoBaH1A (hMHAHCOBLIX MoKa3aTenen
Fpynnbi
PeHTabenbHocTb cOBCTBEHHOrO KanuTana, % > 1/3 LB* 1/3 1/4 UB* <1/4 LpB*
YpoBeHb COOCTBEHHOrO KanuTana, % >=70 60-69,999 50-59,999 <50
Koadh. nokpbITns BHEOGOPOTHBIX akTuBoB CK >1,1 1,0-1,1 0,8-0,999 <0,8
[nutenbHocTb 06opoTa Kpen. 3a40MMKEHHOCTH, AHEN <=60 61-90 91-180 >180
OnutenbHOCTb LMKNa caMoUHaHCUPOBaHUS, IHU. 1-30 >30; (-10)-0 (-30)- (-11) <-30
LleHa nHTepeana. 5 3 1 0
*- 00 2014 e. ucnonb3yemcsi cmaska peghuHaHcuposaHusi, ¢ 2014 e — krtoyegasi cmaska.
WcTounuk. 1. http://www.cfin.ru/finanalysis/inec _range.shtml
Ta6bnuua 11.

Knaccudmkaumsa npeanpusatum

CymMmma ueH
Fpynna ®PUHAHCOBO — UHBECTULIMOHHAA XapaKTepucTuKa (NpMBneKaTenbHOCTb)
VHTepBanos

MpeanpuaTue wnMeeT BbLICOKUIA YpOBEHb peHTabenbHocTu. OHO dumHaHCoBO YycTomdmso. Ero
NnaTexecnoco6HOCTb He BbI3bIBAET COMHEHUA. CoCTosiHME (PMHAHCOBOrO M MPOU3BOACTBEHHOIO
MeHeKMeHTa Bbicokoe. [peanpusaTve wmeeT 6GnaronpusiTHble LWAHCHI AN AanbHenwero
pasBuTUS.

A 21-25

MpeanpuaTve umeeT yOOBNETBOPUTEMbHBIM YPOBEeHb peHTabenbHocT. OHO B Uenom
nnaTexecrnocobHo W UWHAHCOBO YCTOMYMBO, OfHAKO OTAElNbHblE MoKasaTenu  Huxe

B 11-20 pekoMeHZyeMbIX 3HavyeHuin. MpeanpusiTue HeJOCTATOMHO YCTOMYMBO K KONebaHusM pbIHOYHOTO
cnpoca Ha MpoAyKUMIO W WHbIM BHelWwHuWm daktopam. Pabota c npepnpustnem Ttpebyet
B3BELLEHHOro noaxoaa.

MpeanpuaTne UHAHCOBO HEYCTOWYMBO, MMEET HU3Kylo peHTabenbHOCTb ANA MoaAepXaHus
nrnaTexecrnocobHOCTM Ha npuemrnemMom ypoBHe. Kak npaBwuno, Takoe npeanpusiTue uMmeet
NPOCPOYEHHYI0 3a00IKEHHOCTb. OHO 6mu3ko K notepe (MHAHCOBOM ycToMumBocTM. [ns
BbIBEAEHUS NPeanpuATUS M3 KPU3WUCHOTO MOMOXeHWs TpebyeTca npeAnpuHATb 3HavuTeNlbHble
U3MEeHeHus1 B ero MHaHCOBO — XO3AWCTBEHHOW AesiTenbHocTU. MHBecTuumMm B npegnpusitue
CBS13aHbl C MOBbILLEHHBIMU PUCKAMMU.

C 4-10

MpeanpuaTtue HaxoauTcs B rnybokom kpusuce. Pa3mep KpeauTopckon 3aj0fKEHHOCTU BEMUK, OHO
He B COCTOSHMM pacnnayvBaTbCA MO CBOMM 06si3aTensctBam. ®PuHaHcoBasi YCTONYMBOCTb
NpeanpusiTUsl NPakTU4Yeckn yTpaveHa. 3HayeHue nokasaTens peHTabernbHOCTM COGCTBEHHOrO
Kanutana He no3BONSEeT HafeATbCa Ha ynydweHue. CTeneHb Kpusuca npeanpusitus CTosb
rnyboka, 4YTO BEpPOSITHOCTb YMyYLEHUs CUTyauun [axe B Cllydae KOPEeHHOro UHaHCOBOro
ynyyLleHUs AeSTENBHOCTU HEBBLICOKA.

D MeHee 4

UcmoyHuk: 1. http://www.cfin.ru/finanalysis/inec range.shtml

Ha ocHoBe pfaHHbIX, NpeacTaBneHHbIX B Tabn. 9, 6bin npoBedeH pacyeT UHAMKATOpoB (OUHAHCOBO-
WHBECTULIMOHHOW npuBrekaTenbHOCTN aMmuteHTa 3a nepunog ¢ 31.12.2010 r. no 31.03.2018 r. Pe3ynbTaThl
pacyeTa MHAMKATOPOB NpeacTaBneHbl B Tabn. 12 — tabn. 20.

Tabnuua 12.
PesynbTaT pacyeta uHgukatopa pMHaHCOBO-MHBECTULIMOHHOM NpuBnekaTenbHocTu ans 2010 roaa

PeHTabenbHocTb cobCTBEHHOrO KanuTana, % >1/3UB 1/3-1/4 Ub <1/4 Ub
MHavkaTop Ana paccmaTpuBaemMoro npeanpuaTus 1 0 0 0
YpoBeHb COOCTBEHHOrO kanuTana, % >=70 60-69.999 50-59.999 <50
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0 0 0 1

MHﬂMKaTOp Ana paccmarpueaemMoro npeanpuaTtna

Koadp. nokpbITns BHEOGOPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHavkaTop Ana paccmaTpuBaemMoro npeanpusaTus 0 0 0 1
OnutensHocTb 06opoTa Kpen. 3af0MKEHHOCTH, OHEN <=60 61-90 91-180 >180
WHavkaTop Anst paccmatpyMBaemoro npeanpusaTns 0 0 0

[nutenbHOCTb LMKna camoUHaHCUPOBAHUS, [HN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHavkaTop Anst paccmatpyMBaemoro npeanpuaTns 0 0 0

Konnuyectso nokasatenew B rpynne 1 0 0 4
LleHa nHTepBana 5 3 1 0
Cymma 6annoB (ueH MHTepBarnoB) 5

Ipynna ¢oymHaHCOBO-MHBECTULIMOHHOMN NMPUBHEK.

UemoyHuk: 1. Pacuem OueHwjuka.

Ta6bnuua 13.
Pe3ynbTaTt pacyeta mHguMkaTtopa oMHaHCOBO-UHBECTULMOHHOM NpuBnekatenbHocTn ans 2011 ro;:;al-l
Fpynnbi
ravEroBane oKsaTen -—-—-—-—
PeHTabenbHOCTL COBCTBEHHOTO KanuTana, % >1/3 Ub 1/3-1/4 Ub <1/4 Ub
MHavkaTop Ana paccmaTpuBaemMoro npeanpusaTus 1 0 0 0
YpoBeHb cobcTBeHHOro kanutana, % >=70 60-69.999 50-59.999 <50
MHaukaTop Ans paccmaTpuBaeMoro npeanpuaTus 0 0 0 1
Koad. nokpbITvsi BHEOGOPOTHBLIX akTneoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHaukaTop Ans paccmaTtpuBaeMoro npeanpuaTus 0 0 0 1
OnuTtenbHocTb 06opoTa Kped. 3a00/MKEHHOCTH, AHEe <=60 61-90 91-180 >180
MHoukaTop ons paccmaTtpuBaemoro npeanpusitus 0 0 0
[nutenbHOCTb LMKNa caMoUHAaHCUPOBaHUS, [IHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHaukaTop Ans paccmaTtpuBaeMoro npeanpuaTus 0 0 0
KonuyectBo nokasaTtenei B rpynne 1 0 0
LleHa nHTepBana 5 3 1 0
Cymma 6annoB (LeH MHTepBarnoB) 5
Fpynna ¢MHaHCOBO-MHBECTULIMOHHOW NPUBIIEK. Cc
UcmoyHuk: 1. Pacdem OueHwuka.
Ta6bnuua 14.
PesynbTaTt pacyeta uHamkatopa oMHaHCOBO-MHBECTULMOHHOM NpuBnekaTenoHocTu ans 2012 roga
Fpynnbi
PeHTabenbHOCTL COGCTBEHHOTO KanuTana, % >1/3Ub 1/3-1/4Ub <1/4 LlE
MHavkaTop Ans paccmMaTpuBaeMoro npeanpusTus 0 0 0 1
YpoBeHb cobcTBEHHOIO Kanutana, % >=70 60-69.999 50-59.999 <50
MHavkaTop Ana paccmaTpuBaemMoro npeanpusaTus 0 0 0 1
Koad. nokpbITHs BHEOBGOPOTHBLIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHgukaTop ons paccmaTtpuBaemoro npeanpustus 0 0 0 1
[nuTenbHoCcTb 06opOTa Kped. 3a00/MKEHHOCTH, AHEe <=60 61-90 91-180 >180
MHaukaTop Ans paccmaTtpuBaeMoro npeanpuaTus 0 0 0
AnnTenbHOCTb LUKKMa camoUHAHCMPOBaHUS, [HW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHaukaTop Ans paccmaTpuBaeMoro npeanpuaTus 0 0 0
Konuyectso nokasaTteneii B rpynne 0 0 0 5
LleHa nHTepBana 5 3 1 0
Cymma 6annoB (ueH MHTepBarnoB) 0
Ipynna ¢oymHaHCOBO-MHBECTULMOHHOMN NPUBNEK.
UemoyHuk: 1. Pacuem OueHujuka.
Ta6bnuua 15.
Pe3ynbTaT pacyeta uHaukatopa oMHaHCOBO-MHBECTULIMOHHOM NpuBnekKaTenbHocTn ans 2013 roaa

Fpynnbi

PeHTabenbHOCTb cOGCTBEHHOTO kanuTana, % >1/3 LB 1/3-1/4 Ub <1/4 LB
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1 0 0 0

MHﬂMKaTOp Ana paccmarpueaemMoro npeanpuaTtna

YpoBeHb cobcTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
MHavkaTop Ana paccmaTpuBaemMoro npeanpusaTus 0 0 0 1
Koadh. nokpbITns BHEOGOPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHavkaTop Anst paccmatpyMBaemoro npeanpusaTns 0 0 0 1
AnutenbHocTb 06opoTa Kpea. 3aA0MKEHHOCTU, AHEN <=60 61-90 91-180 >180
WHavkaTop Anst paccmatpyMBaemoro npeanpuaTns 0 0 0

[nutenbHOCTb LMKNa camoUHAaHCUPOBAHUS, [HN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHavkaTop Ans paccmMaTpuBaeMoro npeanpusaTus 0 1 0 0
KonunyecTBo nokasaTenew B rpynne 1 1 0 3
LleHa nHTepBana 5 3 1 0
Cymma 6annoB (LeH MHTepBarnoB) 8

Ipynna ¢omHaHCOBO-MHBECTULMOHHON NPUBNEK.

UemoyHuk: 1. Pacyem OueHujuka.

Ta6bnuua 16.
Pe3ynbTaTt pacyeTta nHgMKaTopa (oMHaHCOBO-UHBECTULMOHHOW NpuBnekartenbHocTy ans 2014 ro,nal-l
PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 LB 1/3-1/4 Ub <1/4 LB
MHoukaTop ons paccmaTtpuBaemoro npeanpusitus 0 0 0 1
YpoBeHb cobcTBEHHOro kKanuTtana, % >=70 60-69.999 50-59.999 <50
WHaukaTop Ans paccmaTtpuBaeMoro npeanpuaTus 0 0 0 1
Koadh. nokpbITnsi BHEOGOPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHgukaTop ons paccmaTtpuBaemoro npeanpusitus 0 0 0 1
OnutensHocTb 06opoTa Kpen. 3af0MMKEHHOCTH, OHEN <=60 61-90 91-180 >180
MHgukaTop ons paccmaTtpuBaemoro npeanpustus 0 0 0
[nutenbHOCTb LMKna caMmoUHaHCUPOBAHUS, [HU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHavkaTop Ans paccmatpyMBaemoro npeanpuaTns 0 0 1 0
Konnuyectso nokasatenew B rpynne 0 0 1 4
LleHa nHTepBana 5 3 1 0
Cymma 6annoB (ueH MHTepBarnoB) 1
I'pynna ¢HaHCOBO-UHBECTULIMOHHOW NPUBTIEK. D
UNemoyHuk: 1. Pacyem OueHujuka.
Tabnuua 17.
Pe3ynbTaT pacyeTta MHgMKaTopa (pMHaHCOBO-UHBECTULMOHHOW NpuBnekaTensHocTu Ans 2015 roga

paveroBane foKsaTen -“--
PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 LB 1/3-1/4 Ub <1/4 Ub
MHgukaTop ons paccmaTtpuBaemoro npeanpusatus 0 0 0 1
YpoBeHb cOOCTBEHHOrO kanuTana, % >=70 60-69.999 50-59.999 <50
MHavkaTop Ans paccmatpyMBaemoro npeanpuaTuns 0 0 0 1
Koadh. nokpbiTusi BHEO60POTHBLIX akTeoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHoukaTop ons paccmaTtpuBaemoro npeanpusitus 0 0 0 1
[nutensHocTb 06opoTa kpen. 3a40MMKEHHOCTH, AHEN <=60 61-90 91-180 >180
MHavkaTop Ana paccmaTpuBaemMoro npeanpusaTus 0 0 0
[nutenbHOCTb LMKNa caMoUHAaHCUPOBAHUS, [HU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHgukaTop ons paccmaTtpuBaemoro npeanpusitus 0 1 0 0
KonnuyectBo nokasatenew B rpynmne 0 1 0
LleHa nHTepBana 5 3 1 0
Cymma 6annoB (ueH UHTepBarnoB) 3

Fpynna ¢MHaHCOBO-UHBECTULIMOHHOW NPUBTIEK.

UcmoyHuk: 1. Pacyem OueHwuka.
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Ta6bnuua 18.
Pe3ynbTaTt pacyeTta nHgMKaTopa (pMHaHCOBO-UHBECTULMOHHOW NpuBnekartenbHocTy ans 2016 ro.nal-l
Fpynnbi
PeHnTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 LB 1/3-1/4 Ub <1/4 Lb
MHoukaTop ons paccmaTtpuBaemoro npeanpusitus 0 0 0 1
YpoBeHb cobcTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
MHavkaTop Ana paccmMaTpuBaemMoro npeanpusTus 0 0 0 1
Koadh. nokpbITns BHEOGOPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHavkaTop Ana paccmaTpuBaemMoro npeanpuaTus 0 0 0 1
OnutensHocTb 060poTa Kpen. 3af0MKEHHOCTH, OHEN <=60 61-90 91-180 >180
WHavkaTop Anst paccmatpyMBaemoro npeanpuaTns 0 0 0 1
[nutenbHOCTb LMKNa camoUHaHCUPOBAHUS, [HN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHavkaTop Ans paccmatpyMBaemoro npeanpuaTuns 0 1 0 0
KonuyecTBo nokasaTeneu B rpynne 0 1 0 4
LleHa nHTepBana 5 3 1 0
Cymma 6annoB (ueH MHTepBarnoB) 3
Ipynna ¢oymHaHCOBO-MHBECTULMOHHOMN NPUBNEK.
UemoyHuk: 1. Pacuem OueHuwjuka.
Tabnuua 19.
Pe3ynbTaTt pacyeTta nHgMkaTopa (oMHaHCOBO-UHBECTULMOHHOM NpuBnekatenbHocTu ans 2017 roga
Fpynnbi
HevMErosaHe noiEsaTen -““-
PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3 1B 1/3-1/4 Ub <1/4 Ub
MHavkaTop Ans paccmMaTpuBaemMoro npeanpusTus 0 0 0 1
YpoBeHb cobcTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
MHavkaTop Ans paccmMaTpuBaeMoro npeanpusTus 0 0 0 1
Koad. nokpeiTvsi BHeO60pOTHBIX akTnBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHaukaTop Ans paccmaTtpuBaeMoro npeanpuaTus 0 0 0 1
OnutenbHocTb 06opoTa Kped. 3aJ0MKEHHOCTU, AHEN <=60 61-90 91-180 >180
MHgukaTop ons paccmaTtpuBaemoro npeanpusitus 0 1 0 0
OnuTenbHOCTb LMKNa caMoUHAHCMPOBAHWSI, [HW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHavkaTop Ans paccmMaTpuBaeMoro npeanpusTus 0 1 0 0
KonuyecTBo nokasaTeneu B rpynne 0 2 0 3
LleHa nHTepBana 5 3 1 0
Cymma 6annoB (ueH MHTepBanoB) 6
Mpynna ¢oymHaHCOBO-MHBECTULIMOHHOMN NPUBHEK.
UcmoyHuk: 1. Pacdem OueHwuka.
Ta6nuua 20.

Pe3ynbTaTt pacyeta uHamkaropa pMmHaHCOBO-UHBECTULMOHHOMN NpuBnekatenbHocTu ans 1 k8. 2018 roaa

renmenosse nossTen .+ | 2 [ 3 | 4

PeHTabenbHOCTb cOGCTBEHHOrO KanuTana, % >1/3 1B 1/3-1/4 Ub <1/4 Ub <0
WHaukaTop Ans paccmaTtpuBaeMoro npeanpuaTus 0 0 0 1
YpoBeHb cobcTBeHHOrO kanutana, % >=70 60-69.999 50-59.999 <50
WHaukaTop Ans paccmaTtpuBaeMoro npeanpuaTus 0 0 0 1
Koad. nokpbiTvsi BHEO6opOTHBIX akTueoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHaukaTop Ans paccmaTpuBaeMoro npeanpuaTus 0 0 0 1
OnuTtenbHocTb 060poTa Kped. 3a40MKEeHHOCTH, AHe <=60 61-90 91-180 >180
WHovkaTop Ans paccmatpyMBaeMoro npeanpusTms 0 0 1 0
[nuTenbHOCTb LWKNa caMOUHAHCMPOBaHWS, OHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHaukaTop Ans paccmaTpuBaeMoro npeanpuaTus 0 1 0 0
Konnyectso nokasartene B rpynne 0 1 1 3
LleHa nHTepsana 5 3 1 0
Cymma 6annoB (LeH MHTepBarnoB) 4

F'pynna ¢hMHaHCOBO-MHBECTULIMOHHOW NPUBIIEK. Cc

UcmoyHuk: 1. Pacyem OueHwuka.
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Fpadmyeckass wHTepnpeTaums M3MEHeHUs1 WHAMKaTopa (OUHAHCOBOW MNpUBMEKATENbHOCTM (CYMMbI
©annoB) npeacTaBneHa Ha puc. 7.
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Puc. 7. QuHamuka usmMeHeHUs1 UHOukamopa ¢ghuHaHcoeol npuesiekamenbHocmu Obwiecmea
PesynbTaTbl Ka4eCTBEHHOM OLEHKM OCHOBHbIX MoKasaTesnen X03sMCTBeHHON aeatenbHocTn ObwecTBa (B
npoLeHTax oT ASIMTENbLHOCTM PETPOCNEKTUBHOIO NEPUOAA) NpeacTaBneHbl B Tabn. 21.
Ta6bnuua 21.
Pe3ynbTaTbl KQUECTBEHHOW OLIEHKN OCHOBHLIX NMOKa3aTernen xo3aMcTBeHHON aeaTenbHocTn O6LecTBa

KauyecTBeHHasi oLleHKa OCHOBHbIX NMOKa3aTenien Xo3AMCTBEHHON
peaTenbHocTn OGLiecTBa (B NpoLieHTax OT ANUTENbHOCTU
peTpocnekTMBHOrO nepnoaa)

MNMokasaTtenb

» o OunHamuka
XO3ANCTBEHHOM

U3MeHeHusA

LeATenbHOCTU
Bbicokas Xopouwas Ynosner. HeynoBner.

StbperTrsHoCTE PasHoHanpasieHHas 2222 0,00 0,00 77,78
busHeca
P

VICKOBaHHOCTE OrcyTcTayet 0,00 0,00 0,00 100,00
6u3Heca
HonrocpoyHble
nepcnekTuBbl OrtcyTcTBYET 0,00 0,00 0,00 100,00
nnaTexecnocobHOCTU
KpaTtkocpoyHble
nepcnekTuBbl PasHoHanpasneHHas 0,00 11,11 11,1 77,78
nnaTexecnocobHoCTU
Kauectso ynpasneHus PasHoHanpaBneHHas 0,00 55,56 11,11 33,33

6u13Hecom

UcmoyHuk: 1. Pacdem OueHwuka.

AHanuns gaHHbIX NpeacTaBneHHbix B Tabn. 12 — Tabn. 21 no3sonseT caenatb cneayloLiye BbiBOAbI:

1. Mo cocToAHUIO Ha NOCNEAHIO OTYETHYIO AaTy (PMHAHCOBAs NMPUBNEKATENbHOCTb AMUTEHTA OTHOCUTCS K
rpynne ¢omMHaHCOBOW NpuBnekartensHocTn C.

2. ®opmanbHas oueHka addekTMBHOCTN BM3Heca — HeyooBreTBOpuTenbHas (MO COCTOSHUIO Ha AaTy
OLIEHKMN).

3. ®opmarnbHasa oueHKa PUCKOBaAHHOCTWM OM3Heca — HeyooBneTBOpuTeEnbHasd (MO COCTOSHUIO Ha AaTy
OLLEHKN).

4. dopmanbHasa oueHKka AONroCpoYHON NepcrnekTUBHOM NNaTeecnocoBHOCTU — HeyaoBneTBOpUTENbHAs
(MO COCTOSIHMIO Ha ATy OLEHKN).

5. dopmanbHas oLeHKa KpaTKOCPOYHOW MepCrneKTMBHOW MnaTexecnocobHOCTN — yOoBNeTBOpPUTENbHasN
(Mo coCTOSIHMIO Ha ATy OLIEHKN).

6. PopmanbHas oOueHka KavecTBa YynpasrneHws Ou3HecoM — cpegHee Mexay «xopowas» |
«HeyaoBrieTBopuTernbHas» (N0 COCTOAHUIO Ha AaTy OLEHKMN).

7. AMHaMuKa usaMeHeHus nokasartenemn, XxapakTepuayloLwmnx X039NCTBEHHYO AeATeNbHOCTb U (hMHAHCOBO-
WHBECTULIMOHHYIO MpPUBMEKaTENbHOCTb 3MUTEHTA, OOYCMOBMNEHbl W3MEHEHUSMU CTPYKTYPbl akTUBOB W
0653aTenbCTB, CBA3AaHHBIMU C peanv3aumen pasnuyHblX CTaann CTPOUTENbHbBIX MPOEKTOB.

3.6. OnncaHme apyrux hakTopoB N XapaKTePUCTUK, OTHOCSLLUMXCS K 0O bEKTY OLIEHKU

Mpu aHanu3e AaHHbIX, NpeAcTaBneHHbIX 3akaszynkoMm, Apyrme gakTopbl U XapakTepUCTUKN, OTHOCSLLMECS
K 0O EKTY OLIEHKW, CYLLEECTBEHHO BNUSIOLLME Ha €r0 CTOMMOCTb, HE BbISIBMEHBI.
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IV. AHAJIU3 PbIHKA OB bEKTA OLIEHKU

4.1. OCHOBHbI€ TeHOEHLUMUU CoLUMarnbHO - 3KOHOMUYECKOro passutusa B nepuog ¢ 2006 r. no 2016 r.

[laHHble 00 OCHOBHbBIX TEHOEHLUMSAX CcoumanbHO-3KOHOMMYECKOro passutms Poccunckon depepauumn B
nepuog ¢ 2006 r. no 2016 r. npeacTaBneHbl B Tabn. 22.
Tabnuua 22.

[JaHHble 06 OCHOBHbIX TEHAEHLUSAX COLManbHO-3KOHOMUYeckoro pa3sutua Poccurickon depepaumm

BBM 108,2 108,5 105,2 92,2 104,5 104,3 103,7 101,8 100,7 97,2 99,8

Mokasartenu 2007 r.

Mupekc-gednsaTop BB 115,2 113,8 118,0 102,0 114,2 115,9 109,1 105,4 107,5 108,2 103,6

MHaekc noTpebuTenbckux

109,0 111,9 113,3 108,8 108,8 106,1 106,6 106,5 111,4 112,9 105,4
LieH, Ha KoHew nepuoaa

VIHQEKG NPOMBILLNIEHHOrO 106,30 106,80 100,60 89,30 107,30 105,00 103,40 100,40 101,70 96,60 1011
Npon3BOACTBa
Obpabatuisaioume 108,40 110,50 100,50 84,80 110,60 108,00 105,10 100,50 102,10 94,60 100,1
npon3eoacTea

MHpekc nponsBoacTea

MPOAYKLMN CENbCKOro 103,00 103,30 110,80 101,40 88,70 123,00 9520 10580 103,50 103,00  104,8
X03ancTea
KV';HBMQTC;Z'”"”" B OCHOBHOI 117,80 123,80 109,50 86,50 106,30 110,80 106,80 100,80 98,50 89,90 99,10

O6bembl paboT no suay

[esTenbHoCTH 118,1 18,2 1128 86,8 1050 10510 102,50 100,10 97,70 93,0 95,70
«CTponTencTBo»
Eg;ﬂ; ASMCTBNE HKUNBIX 116,06 120,95 104,74 9345 97,5 106,68 10546 107,31 119,43 101,31 93,50

PeanbHble pacnonaraemble

[EHEXHbIE AOXOabl 13,5 1121 102,4 103 1059  100,5  104,6 104 99,3 96,07 94,10
HaceneHusa

Eﬁ:f:“a“apaﬁm“a’* 113,3 117,2 11,5 96,5 105,2 102,8  108,4 104,8 101,2 91,0 100,6
CpegHemecsiyHas

Ha4McneHHass HoMuHanbHas 10 166 12 971 16 488 17 832 19 959 22185 25 360 28 381 30 900 32418 36 703
3apabotHas nnara, py6.

YpoBeHb 6e3pabotuLibl k

3KOHOMMWYECKMN aKTUBHOMY 71 6.0 6,2 8,3 7.3 6,5 55 55 5.2 5,6 55
HaceneHuio (Ha KoHet|

nepuoga)

Obopor po3HmHO#A 114,1 116,1 113,7 94,9 106,5 107,1 106,3 103,9 102,7 90,01 94,80
TOproenn

Obvem nnarHbix yenyr 1076 1077 1043 975 1015 1032 1035 1020 1010 989 99,70
HaceneHunw

SKeMopT T0BAPOB, MIIPA. 301,2  351,9 4676  301,7 3971 5167 5247 526 4978 3397 2792

nonn. CLWA

Vmnopt ToBapos, Mnpa.

,qonn.pCLIJA P PA 137,8  199,8 2671  167,3 2289 3058 3173 3153 2867 1941 1914
Cpenran uena sa ety 6536 73,08 9392 6069 7820 109,30 110,50 107,50 97,60 51,20 4,7

Urals, gonn. CLUA/6appenb

UcmoyHuk. 1. http://www.gks.ru
B 06LLLeM cny4yae MOXHO BblAesnmnTb TP OCHOBHbIX COCTOAHNA SKOHOMUKK, 8 UMEHHO!

®  3KOHOMWYECKWUW POCT;
e cTarHauwus;
e  3KOHOMWYECKWUIN KpU3WnC.
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OkoHomuYeckull pocm - 3TO yBennieHne obbeMa Npous3BoACTBa NPOAYKLUUM B HALMOHANBHON 3KOHOMUKE
3a onpeaeneHHbln nepuo BpeMeHu (kak npaBuro, 3a rod). BelaensiioT aBa BMaa 3KOHOMUYECKOro pocTa:
3KCTEHCUBHbIV POCT U UHTEHCUBHBIN POCT.

OkcmeHcusHbIl pocm peann3yeTca 3a CYET KONNYECTBEHHOIO yBEINMnM4eHnA pecypca, npm 3aToM cpeaHAaA
npon3BoanTENIbHOCTb Tpyaa CyLeCTBeHHO He USMEHAETCA.

MHmeHcusHbIl pocm peanuayeTcsl 3a CYET COBEpPLUEHCTBOBAHWS UM MOBLILEHUS KayecTBa CUCTEM
yrnpaBneHus, TEeXHOMOrMN, WCMONb30BaHMS WHHOBAaUWA, MOLEPHM3aLUU MPOM3BOACTE M MOBbLILEHMUS
KayecTBa 4YerioBe4ecKoro Kkanurana.

CmaeHauyusi - COCTOsiHME 3SKOHOMWKW, XapaKTepu3ylolleecsi 3acTOeM NPOM3BOACTBA WM TOProBnv Ha
NPOTSHKEHUN  AnuTenbHoro nepvoga. CrarHauusi COMpPOBOXAAETCA  YBENUYEHUEM  YUCMEHHOCTU
6e3paboTHLIX, CHKEHNEM 3apaboTHONM NaThl U YPOBHS KU3HW HaceneHus. BolpaxaeTcs B HyNeBbIX Uin
He3HauuUTEeNbHbIX TEMMax pocTa, HEU3MEHHOW CTPYKTYpe SKOHOMWKM, €€ HEeBOCMPUUMYMBOCTU K
HOBOBBEAEHUSIM, Hay4YHO-TEXHUYECKOMY Mporpeccy.

OkoHomuyYeckul Kpu3uc XapakTepusyeTcsi nafeHnem NpOou3BOACTBA, MPOUCXOASLUMM B 3HAYUTEMbHbIX
mMacwTabax. Bbi3biBaeTcs BHE3KOHOMUYECKMMWN NPUYMHAMU U CBSA3AH C HapyLUEeHWEeM HOPMarbHOro xoaa
(3KOHOMMYECKOr0) BOCMPOM3BOACTBA MOA BIUSIHUEM CTUXMIHBLIX GEACTBUA UMW MONMUTUYECKUX OENACTBUN
(pasnuyHbIX 3anpeToB, BOWH M T. n.). CneacTBMEM 3KOHOMWUYECKOTO Kpusuca SIBMSIETCH YMEHbLUEHWe
peanbHOro BarioBOro HauMOHanbHOrO MpoAykTa, MaccoBble GaHKpoTcTBa M Ge3paboTuua, CHWKEHUe
YKM3HEHHOTO YPOBHS HaceneHusl.

B Hanbonee obLeM B1ae COCTOSIHUE SKOHOMUKN B PETPOCMNEKTMBHOM Nepuoae MOXHO OxXapakTepu3oBaTb
cnegyrowmnm obpasom:

e nepwuog ¢ 2006 r. no 2008 r. — 3KOHOMUYECKUI POCT;
e 2009 r. — 9KOHOMUYECKNIN KPU3UC;

e nepuog c 2010 r. no 2013 r. — 3KOHOMUYECKUI POCT;
e 2014 r. — cTtarHauus;

e 2015 r. — 3KOHOMUYECKMI KPU3NC;

e 2016 r. — OSKOHOMMWYECKAA KPU3NUC C MpU3HAKaMW MOCTENEHHOW CcTabunmsaumm OCHOBHbIX
nokasarternemn (0TMeYaeTCs CYLLEeCTBEHHOE CHMKEHUE YPOBHS MH(MALMM, POCT NPOMbILLMEHHOIO U
obpabaTbiBaloLmx NPON3BOACTB, @ Takke NMPON3BOACTBA CEMNbCKOXO3SANCTBEHHOM NPOOYKLMUN).

4.2. OCHOBHble TEHAEHLUN cOoLManbHO - 3KOHOMUYeCcKoro pasButusa PP no utoram 2017 roga m

anpens - masa 2018 ropa

OCHOBHbIe TeHAEeHLUN coumnarnbHO - 3KOHOMUYeckoro pa3Butua P® no utoram 2017 ropa

MepBas oueHka pocta BBIT B 2017 rogy coctaeuna 1,5 %. OkoHOMMKa BepHynacb K poOCTy Mocne
peueccun 2015-2016 rogos. NepBada oueHka Pocctata He BKMOYaeT OKOHYaTenbHble AaHHble rOA0BOW
OTYETHOCTU, B TOM YUCIIE MasnbIX U CPpeoHMX NPeanpuUaTUA, KoTopasl AOSHKHA NMOCTYyNuUTb No3xe n 6yaet
yuTeHa npv nyGrvkaumMm cnegyroLmx OLEHOK.

MICTOYHMKOM BOCCTaHOBNEHUA 3koHOMMKM B 2017 rogy Obin BHYTpeHHUI cnpoc. BanoBoe HakonneHue
OCHOBHOIO KanuTtana ysenuMumnnock Ha 3,6 %, pacxogbl AOMAaLUHMX XO3ANCTB Ha KOHEYHOEe NoTpebneHne —
Ha 3,4 %, 4TO BbIlEe eXeMeCHAYHbIX MokasaTernen NoTpedbuTenbCKOro Cnpoca - PO3HUYHBIX MPOAaX U
NNaTHbIX YCryr HaceneHuto. 3T0 OOYCMOBMEHO TEM, YTO KOHEYHOe MOTpebreHne OOMallHMX XO3SUCTB
BKMovaeT Gonee LUIMPOKMIA CNEKTP MokasaTenen, Takux Kak MOKyrku TOBapoOB B 3apybeXHbIX MHTEPHET-
MarasmHax, noesgku 3a pybex, ycnyrm obLeCTBEHHOro NUTaHus. YnCTbin 3KCMOPT BHEC OTpULaTENbHbIN
Bknag (-2,2 n.n.).

B 2017 roay Ha pblHKe Tpyda NposiBUNuUCh aemorpadudeckme orpaHnyeHns. YncneHHocTb paboyeit cunbl
cokpatunacb Ha 528 Tbic. 4enosek (-0,7 %), YMCNEHHOCTb 3aHATbIX — Ha 251 Thic. yenosek (-0,3 %).
YBenunyeHve BbiNycka obecnevvBanocb pPOCTOM MPOU3BOAMTENBHOCTM Tpyaa, KOTOPbIA, MO OLEHKe
MunakoHompaseuTus, coctasun 1,9 %.

MHdnauma B gaHBape 2018 roga npogomkuna nocnegoBaTenbHO 3amMeansatbcd. B TepmumHax
nocriefoBaTesNbHbIX MPUPOCTOB C YYETOM KOPPEKUMM HA CE30HHOCTb 3amennimricsl pocT LEeH Ha BCe
OCHOBHble Tpynnbl TOBAapOB, YCKOPeHMe pocTa Habnwaanocb TOMbKO ANA HENpPOAOBONbCTBEHHbIX
TOBApOB, 3a MCKMKYEHWEM nofakuusHon npoaykumn. o oueHke MuHIKOHOMpa3BUTUS, Habnwaaemoe
3aMeanieHne MHQNAUUKM He sBRsieTCsl BpeMeHHbIM. [locne yckopeHust K KOHLY MepBOro KeapTana
WHIAUNS onycTuTcsa 4o ypoBHs okono 2,0 % r/r B nioHe.

Mo utoram 2017 roga Temnbl pocTa Kpeamta 3koHOMUKe Bbipocnn A0 4,7 % r/r (¢ ucknovyeHnem BantoTHON
nepeoleHkn). Hapsagy ¢ XMNULLHBbIM KpeauTOBaHMEM, KNKYEBOW BKMad B POCT  KpeauTHoro noptdens
BHecno HeobecneyeHHoe NoTpebuTenbckoe KpeamToBaHWe, ro4oBble TEMMbI POCTA KOTOPOro YCKOPSINMCH
B TedeHune roga u B gekabpe gocturnm 11,1% ¢ ucknioveHnem BanioTHON NepPeoLieHKN.
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OunLLeHHbIe OT CE30HHOCTM MECHAYHbIE TEMIMbI MPMPOCTa B rOA0BOM BblpaxeHuu yxe coctaBnsaioT 20,2 %
M/M  SAAR. Tekywme TeMMbl 3HAYNTESNBHO MPEBbLILLAIT TEMM POCTa HOMUHAIbHOW 3apaboTHOM MnaThl,
4YTO cBMAETeNbCTBYET 00 UX hyHOAaMeHTanbHON HeycTonm4mBocTU. B gekabpe B nonoxutenbHyto obnactb
BbILLENT TEMMN POCTa KOPMOpPaTMBHOIO kpeguTHoro noptdens (+1,8 % r/r ¢ UCKNOYEHNEM NMEPEOLEHKN).
PocT koprnopaTMBHOIro KpeauTHOro nopTdens Mo COMoCTaBMMOMY Kpyry ©aHkoB Obin 6onee BbICOKMM
(+3,7 %).

Mo ntoram 2017 ropga npoduuunT Tekyulero cyeta yesennumnca no 40,2 mnpa. gonn. CLWA (no oueHke,
2,5 % BBI1) nocne 25,5 mnpa. gonn. CWA (2,0 % BBIT) B 2016 rogy. OcHOBHbIM (hakTopom 3aech cTan
POCT LEH Ha CbIPbEBbIX N TOBaPHbIX pblHKaX. MIMNOPT Takke NpoAeMOHCTPMPOBAasl YBEPEHHbIN POCT Ha
dOoHe BOCCTAHOBIEHMUS BHYTPEHHEro cnpoca (Npu 3TOM CHWKeHWe pearnbHOro addekTMBHOro Kypca
pyons 3a nepuwop anpenb—aekabpb coctaBuno 6,3%). Hons mmnopTa ToBapoB W ycniyr B BBI1 He
nameHunnacb, coctaems B 2017 rogy 20,7 %, kak n rogom paHee. B 1o e Bpems Npon3oLno nameHeHmne
€ro CTPYKTYpbl B MOSIb3y WMHBECTULMOHHBIX TOBApOB. POCT NOCTAaBOK MHBECTULMOHHOM MPOAYKUWMW, MO
oueHke, coctasnn 28,1 %. YBennyeHne notpedbuTtenbckoro nmnopta (Ha 21,6 %) 6bINo B 3HAYNTENBHOWN
Mepe CBSiI3aHO C aKTMBM3aUmMeln NoTpednTensckoro HeobecneyeHHOro KpeanToBaHus.

depepanbHbin GlogxkeT B 2017 roay Obin ncnonHed ¢ aeduuntom 1,5 % BBI1, koTOpbI OKa3ancs Huxe
NnnaHoBOro 3Ha4yeHus. PocTy goxogoB GromkeTa cnocobcTBoBana GnaronpusTHas KOHBIOHKTYpa LEeH Ha
MUPOBLIX TOBapHbIX pbiHKax. B To ke Bpems yCcTonuMBOoe pacluMpeHne OenoBOW akTMBHOCTM cOo3Aaro
OCHOBY W [AOnis yBenuyeHus HeHedTerasoBbiX AOX0A0B dedepanbHOro 6wompkeTa CBbIE Mi1aHOBbIX
nokasatenen Ha 192,5 mnpa. pybnei. MNpn aToM pacxogHas YacTb OookeTa okasanacb HUXe YPOBHS,
npeaycMoTpeHHoro 3akoHom, Ha 302,5 mnpg. py6. PyHKUMOHMPOBaAHME CUCTEMBI TOCYOAapPCTBEHHbLIX
(PUHAHCOB B pamMKax HOBOW KOHCTPYKUMM OHOIKETHLIX NpaBui 0b6ecneyvmno CHUXeHne HeHedTerasoBoro
neduvumta brogxketa go 7,9 % BBI1 nocne 9,1 % B 2016 rogy, 4To CTAnNno MMHUMAanbHbIM 3HA4YEHUEeM C
2008 roga. B 2018 rogy npwu coxpaHeHMu TeKyLLero ypoBHS LieH Ha HedTb npoduunt OroaxeTa MOXET
coctaButb 1,2 % BBI1, npn atom B ®oHA HauuoHanbHOro 6naroCoCTOsiHUA MOXET ObiTb HanpaBneHo
3,5 TprH. py6. (~60 mnpg. gonn. no Tekylemy Kypcy).

UcmoyHuk: 1. http://economy.qgov.ru/

lNo umozam 2017 200a 80ccmaHOBIEHUE 3KOHOMUYECKOU akmueHOCmU npodosmKkaemcs U oxeambigaem
wupokul crekmp ompacnel. BoccmaHasnueaemcsi U 8HympeHHUU Cripoc — Kak nompebumernsckuli, mak
U UHBECMUUUOHHAIU.

OCHOBHbIe TeHAEHLUM coLMnanbHO - 3KOHOMMYecKoro pa3sutua P® B anpene — mae 2018 roga

Mo oueHke MuHskoHoMpa3ssuTus Poccuu, B anpene n mae Temnbl pocta BBIT npesbicnnm yposeHb 2 %.
OcHOBHOWM BKMag B YCKOPEHWE 3KOHOMWMYECKOrO pocTa Mo cpaBHeHumto ¢ 1 kB. 2018 BHecnu
obpabaTbiBatoLlasi NPOMbILLNEHHOCTb, TPAHCMNOPT, TOProBfisl, a TakKe CTPOUTEnbCTBO. CyleCTBEHHbIN
NoNOXUTENbHbLIN BKNag B AuHaMmnky BBl npogomkaeT BHOCUTb CEKTOP NPOeCCMOoHanbHbIX YCIyr.

OnHammka COBOKYMHbIX NOTPEOUTENBLCKMX pacxodoB, MO NpeaBapuTernbHbIM - AaHHbIM, NpodorkaeT
onepexatb pOCT PO3HUYHbIX Npogdax. O6OPOT PO3HMYHOW TOProBIM MO-MPEXHEMY pacTeT YMEPEHHbIMU
Temnamu (2,4 % r/r B mae nocne 2,7 % r/r B anpene). [1py aToM «KeCTknue» MHOAUKaTOpbl yKa3biBaloT Ha
bornee akTMBHOe pacwupeHne noTpebutensckoro cnpoca. [lpuuMHOWM pacxoXaeHus SABMseTcs
pacnpocTpaHeHve opm NoTpebneHns, He y4nTbiBaeMbIX NMpU pacyeTe po3HUYHOro ToBapoobopoTta, Ho
BKITIOYAEeMbIX B MokasaTellb COBOKYMHOro noTpebuTtenbckoro cnpoca. B yacTtHocTn, obbem MOKynok B
3apybeXxHbIX MUHTEPHET-MarasvHax yBenuuuncs Ha 34,7 % r/r B gonnapoBom akBuBarneHTe B 1 k. 2018.

Mopaepxky noTpebneHunto okasbiBaeT AVHAMUYHbLIA POCT 3apaboTHbIX nnat. Onnata Tpyaa B coumanbHOM
cektope, Mo oueHke MwuHakoHoMpa3BuTua Poccun, npopormkaetr pactm TemnoMm Bblwe 20 % B
HOMWHaNbLHOM BblpaxeHun. HekoTopoe 3amenneHne ee rogoBow AVHaMWKM B Mae obycrosrieHo Gonee
paBHOMEPHbIM, YeM B Mnpeapblaylume rofbl, BHyTPUro4OBbIM pacnpeaeneHnemM Bbinnat B COOTBETCTBUM C
ueneBbIMM OpPUEHTMPaMW, YCTaHOBMeHHbiMW Ykadamu [lpeangeHta Poccuiickon ®epepaumm. Poct
HOMMWHanNbHbIX 3apaboTHbIX NNaT BO BHEOIOOKETHOM CeKTope Mo-MpexHemy CyLeCTBEHHO MpeBbiaeT
uHopnaumo. Bbicokne Temnbl pocTa 3apaboTHbIX nNnaTt BO BHEBHODKETHOM CEKTOpe CBSA3aHbl C
TEHAEHUMAMW Ha pbIHKe Tpyada, KOTOPbIA (DYHKLMOHMPYET B YCNOBUAX, BIIN3KNX K AedULMTY.

B mae 6GespaboTuua octaBanacb Ha PEKOPAHO HU3KMX YPOBHSIX B YCIIOBMSAX CTarHauum npenriokeHus
TPYAOBbIX peCypcoB. HecmMoTps Ha HEKOTOpoe yBenuyeHne yucrna 6e3paboTHbIX B Mae, anpens (4,8% SA
OT-ypoBeHb 6e3paboTuubl C UCKIHOYEHMEM CE30HHOCTU OCTasica Ha YpOBHe MapTa paboyen cunbl).
CoxpaHeHne 6e3paboTuubl Ha HU3KMX YPOBHAX B TekylleM roay oOycrioBreHo, B NepByt0 o4vepenb,
OrpaHMYEHNAMN CO CTOPOHbI MPeasioKeHns paboyen cunbl.

PacwmpeHne kpeguta 3KOHOMUKE NPOUCXOAUT YMEPEHHBIMU TemMnamu, Npu 3TOM B CTPYKType nopTtdens
NPOAOIKaeT pacTn AoNs KpeautoB uanyeckumM nvuam. Temn pocta KpeguToB HAaceneHunio NpoaornkaeT
YCKOPATLCSA U CYLLIECTBEHHO OrnepexxaTb TeMN pocTa KOpnopaTUBHOIO KpeautoBaHud. [Npu aToM rogoBble
TeMnbl poCTa PO3HWYHOIO KPEeOMTHOro nopTdhens OCTalwTCA CyLeCTBEHHO BbIlIe TEMMNOB pocTa
HOMMHarnbHOM 3apaboTHOM NNaTbl, YTO rOBOPUT 00 MX PyHAAMEHTANBHON HEYCTONYMBOCTMU.

Ucmoynuk: 1. http://economy.gov.ru/wps/wem/connect/6199b307-3102-42ca-935c-
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Mo umoeam anpens - mass 2018 2oda Habnwdaemcsi soccmaHosieHue (yrny4dweHUe) 3KOHOMUYeCKOU
cumyayuu, Habmodaemcsa pocm  BBI1, npouseodcmea. BoccmaHasnueaemcsi  8HYmMpeHHUU
rnompebumernbcKul Cripoc.

4.3. NMporHo3 counanbLHO-3KOHOMUYECKOro pa3Butus PO

MporHo3s couunanbHO-3KOHOMUYecKoro pa3Butus P® Ha 2018 rog v Ha nnaHoBbIN nepuog 2019 um
2020 rogoB

MporHo3 coumanbHo-3KOHOMMYECKoro passuTusa Poccuiickon ®egepaumm Ha 2018 rog n Ha nnaHoBbIN
nepuog 2019 n 2020 rogoB (ganee - NporHo3) paspaboTaH Ha OCHOBE OA0OpeHHbIX B utoHe 2017 r. Ha
3acepganun [lpaButensctBa Poccuiickon ®depepauunm cueHapHbIX YCMOBUA M OCHOBHBIX MapameTpoB
NporHo3a, C Y4eTOM WU3MEHEHWA BHYTPEHHWX U BHELUHWX YCMOBUW, OUHAMUKW BHELUHE3KOHOMUYECKOW
KOHBIOHKTYPbl M TEHOEHUUA pa3BUTUS MUPOBON IKOHOMMUKM, UTOrOB COLMANIBbHO - 3KOHOMMUYECKOTO
pa3sutua Poccuiickon Pepepaummn 3a sHBapb - umonb 2017 r., a Takke MNPOrHO3HbIX MoKasaTenemn
defepanbHbIX OpPraHoB MWCMOSIHUTENbHOW BRAacTW, OPraHoOB WCMONHUTENbHOW BNactu CcyObekToB
Poccuiickon depepaumm n banka Poccuu.

OnuncaHve BapnaHTOB NporHo3a

MpOrHO3 OCHOBHLIX MAaKpPO3KOHOMWYECKMX MapamMeTpoB couManbHO - SKOHOMMYECKOrO pasBUTUS
Poccuiickon depepaumm Ha 2018 - 2020 rr. paspaboTaH B cocTaBe TPEX OCHOBHbIX BapUaHTOB - 6a30BOro,
KOHCEpPBATUBHOIO U LLENEBOrO.

BaxHbiMn chakTopamu, OkasbliBaOLMMN BO3OENCTBME HA pasBUTUE CUTYaLMM B POCCUMICKOW 3KOHOMMUKE,
Ha NPOrHO3HOM FOpuU30oHTe OyayT OCTaBaTbCs OCHOBOMOMarakwowme MNpUHLMUMNLI BHOLKETHON U AEHEXHO-
KpeauTHOM MONMUTUKN.

Bo Bcex Tpex BapuaHTax nporHosa npegnonaraetcs, uYto baHk Poccun GygeT npogomkatb NpOBOAWTL
OEHEXHO-KPEAUTHYIO MOMUTUKY B paMKax pexuMMa TapreTUpoBaHust MHpISUun, 4To OOMmMKHO obecneyvnTb
3HayeHune nHnALMK B6N13n LeneBoro ypoBHsi 4% Ha NpoTSXXeHWUW BCEero NporHo3Horo nepuoaa.

Kak n paHee, BO BCe Tpu BapuaHTa MNpPOrHo3a 3anoxeHa peanu3auus OKMKETHONW MOMUTUMKA B
COOTBETCTBUN C HOBOW KOHCTPYKUMEN OKOIKETHBIX NpaBwui, KOoTopas npedycMmatpuBaeT dukcauumio
6asoBon ueHbl HedpTM Mapkm "HOpanc" Ha ypoBHe 40 ponnapos CLIA 3a Gappenb B pearbHOM
BblpaxeHuun (B ueHax 2017 r.). Takum obpa3om, BCe CLUeHapuu NporHo3a npegnonaralnT B3auMOYBS3KY
NnepBUYHbIX pacxogoB defdepanbHoro biwompketTa ¢ HedTErasoBbiIMU [OXOA4aMu, pacCYMTaHHbIMU MpU
f6asoBol uUeHe Ha HedTb. OpgHoBpeMeHHO npoBeaeHve MuHpUHOM Poccuy onepauuin no NoKymnke
WHOCTPaHHOW BarniTbl HAa BHYTPEHHEM BasOTHOM pbiHKE B 00bemMe [OMNOSMIHUTENbHbLIX HedTerasoBbIX
JoxofoB OwkeTa, NOCTyNawWmxX B pesynbTate NpeBbILEHUS LEHON Ha HedTb NOporoeoro ypoBHs 40
ponnapos CLUA 3a 6appens (B ueHax 2017 r.), 6ygeTt cnocobCTBOBATE CHMKEHUIO 3aBUCUMOCTIN OUHAMUKN
Kypca pybns oT konebaHun ueH Ha HedTb.

BaxxHoM 4yacTbio OOLEeNn MaKpO3IKOHOMMYECKOW MOSIUTUKU Takke SBNAETCA TapudHOe perynMpoBaHMe.
OrpaHuyeHve TEMNOB pocTa TapudoB €CTECTBEHHbLIX MOHOMNOMNUA YPOBHEM WUHMNALUN B CPEeaHECPOYHON
nepcrnektmee OydeT OCTaBaTbCA CTPYKTYPHbIM (DAKTOPOM CHWXEHUSA WHMNAUMOHHOMO OaBfeHus u
MOBbILLIEHNS UHBECTULIMOHHON aKTMBHOCTU YaCTHOIO CekTopa, a Takke bygeT CTMMYyNUpPOBaThb NOBbILLEHUE
3(pHEKTUBHOCTU KOMNAHWUIN UHPPACTPYKTYPHOrO CeKkTopa.

BnaronpusTHoe BnUsSiHWE Ha BHYTPEHHUE MaKPO3KOHOMMUYECKME YCMOBMS OyoyT Takke oKasblBaTb
3akoHofaTenbHOE  perynupoBaHWe  HeHamnoroBbiX —Nnatexen, pedopmMa  KOHTPOSIbHO-HaA30PHO
AesTENBHOCTU M MOAEPHU3aLMA MHCTUTYTa GaHKpOTCTBRA.

Taknm obpasom, peanusaumsi NOCNeaoBaTeNbHOM U COrflacoBaHHONM MaKPOSKOHOMUYECKOW MOMUTUMKU Ha
NPOrHO3HOM ropu3oHTe ByaeT obecneynBaTb CTabUNBHOCTbL OCHOBHbLIX MAaKPO3KOHOMUYECKMX NapaMeTpoB
- BbIycKa, UHNALMK, peanbHOro adeKkTMBHOro Kypca pybns n 4onrocpoYHbIX MPOLEHTHBIX CTaBOK.
BasoBbin BapuMaHT MNporHo3a ucxogut U3 KOHCepBaTUBHbLIX Npeanocbisiok O BHELLIHE3KOHOMMYECKOW
KOHBIOHKTYpE.

B cpegHecpoyHOM nepcrnekTMBe OXmOaeTcs 3amensieHne MMPOBOro 3KOHOMMYeckoro pocta o 2,8% k
2020 r. B pa3BuTtbix cTpaHax Ha YpOBHE 3KOHOMWUYECKON aKTUBHOCTM OydeT oTpuuaTeNnbHO CKa3biBaTbCA
ucyepnaHve BO3MOXHOCTEA MOCTKPU3UCHONO BOCCTAHOBUTENbHOrO pocTta. byaoyt Hapactate u
CTPYKTYpPHblE OrpaHu4veHusi, 0OyCroBneHHble HebnaronpusaTHOW Aemorpaduyeckon cutyaumen -
CTapeHMeM HaceneHusi U yBenvyeHnemMm 0NN HaceneHus Bbllle TpyaocnocobHoro Bo3pacta. B 6azoBom
BapmvaHTe nporHosa TaKke npeanornaraeTca fanbHernwee 3amerieHne KATanWCKOW SKOHOMUKW Mof
BNUSIHUEM M30bITOYHON OOMrOBOW HAarpy3ky U NepeHakonneHnss kanutana B MHPacTPyKTYpHOM CEKTOpE.
B TO Bpemsa kak noteHuuMan Tekyllen Modenu pocTa KATANWCKOW OKOHOMMKM BO MHOrOM McHepnaH,
nporpecc B obnact CTPyKTYpHbIX pecopM, HanpaBleHHbIX HA MEPEOPUEHTALMI0 SKOHOMMKN Ha HOBbIE
WUCTOYHMKM pOCTa, BEPOSATHO, ByaeT orpaHuyeHHbIM. B Opyrmx pasBuBalOWIMXCS 3KOHOMMKAX Takke
OXWOAaeTCsl CHMKEHNE TEMIMOB pocTa B yCnoBusax 6ornee HU3KNX LEH Ha CbipbEBbIE TOBapbl Y 0XUAAEMOrO
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YyXeCTo4veHunsa d)MHaHCOBbIX yCJ'IOBMI;I Ha rnobanbHbIX d)MHaHCOBbIX PbIHKaX.

HeBbicokme Temnbl pocTa MWPOBOW SKOHOMWKW Takke OydyT orpaHMuMBaTb POCT cnpoca Ha
SHEProHocuUTenu.

B 6a30BbIfi BapnaHT NporHo3a 3aknafblBaeTcsl COXpaHeHue LeH Ha HeTb BONU3N TekyLnx ypoBHEN 0
OKOHYaHMS Cpoka AeWCTBMSA cornaweHns o6 orpaHuvyeHun Aobbldn 1 npegnocbiika O TOM, 4TO
cornaweHune ob orpaHnyeHnn gobbium Oyaet gerncteoBatb Ao Mapta 2018 r. MNocne oKoHYaHUsA AencTBus
cornalleHusl, Kak oxuagaeTtcs, obbemM [obbluM B CTpaHax-yyacTHULAX BEPHETCA K  YPOBHSM,
NpefLecTBOBaBLUMM coOrfawleHuio. [JJononHnTensHoe AaBrieHne Ha pbIHOK HedpTn ByaeT okasbiBaTb poCT
Aobbluy B CTpaHax, He y4yacTBYLWMX B cornaweHun (npexge Bcero - B JluBum n Hurepuu), a takke
HapaluMBaHue nponsBoacTBa crnaHueson Hedptv B CLUA. B 3TMX yCNoBMsIX NPOrHO3MpyeTcst MOCTENEHHOE
CHUXeHue LeH Ha HedTb Mapku "KOpanc" k koHuy 2018 r. oo ypoBHA 4yTb Bbile 40 ponnapos CLUA 3a
DOappernb, KOTOPbI OLlEHMBAETCS Kak PaBHOBECHBIN.

B 2019 1 2020 rr. oxxvgaeTcsl CoOXpaHeHue LeH Ha HedTb BO6NM3KM yka3aHHOro ypoBHS (C NomnpaBKon Ha
nHnauuo B akoHoMmke CLUA).

B cBs13u ¢ npoanieHneM cornatleHust 06 orpaHmyeHnn gobbium HedbTn B mae 2017 r. Ha JONOMHUTENbHbIE
9 mecsiueB, B 6a30BoM cLeHapumn nporHo3 Aobblun Hedptn B 2017 1 2018 r. Obin NOHWXKEH A0 547 MIH.
TOHH B rog. Mpu atom B 2019 - 2020 rr. 06bembl HehTe0ObIYM BOCCTAHOBATCA 40 553 MIH. TOHH B rog.

MocTtaBkM HedTM Ha BHYTPEHHUA PbLIHOK OyaoyT CHWMXaTbCS 3@ CYET YyBenU4YeHuss obecnevyeHHOCTU
BHYTPEHHETO pbiHKa M MOBbIWEHUS MybuHbl HedTenepepaboTku, B TO BPEMS Kak IKCNOpT HedTn byaeT
pactun 6Onarogapsi yBENWYEHUIO MPUBMEKATENIbHOCTU 3SKCMOPTHBLIX MOCTABOK, CHWXEHU MNEPBUYHOMN
nepepaboTkn HepTH 1 yBENMYEHMIO TMYOUHBI ee NepepaboTkn n3-3a NPUHATOro "HanoroBoro MaHespa".

[pOrHo3 ncxoauT U3 coxpaHeHust 4ENCTBUSA Ha MPOTSHKEHUN BCEro NMPOrHO3HOro nepuoga MHaHCOBbLIX U
3KOHOMUYECKMX CaHKLUMIA B OTHOLUEHWM POCCUMCKOM 3KOHOMMKM, a TakkKe OTBETHbIX MEpP CO CTOPOHbI
Poccun.

C y4eTOM U3MEHEHUSA CUTYaLIMM HA MUPOBLIX BantOTHLIX PbIHKAX MPOrHO3MPYETCA COXpaHEHUE Kypca eBpo
k gonnapy CLUA Ha yposHe 1,18 B TeueHune 2018 - 2020 rr., 4YTO COOTBETCTBYET PbIHOYHOMY KOHCEHCycy. B
©asoBom cueHapum B 2018 r. oxmnagaeTtcsa ocnabneHune pybnst no cpaBHeHuto ¢ 2017 r. (c 59,4 po 64,7
pybnen 3a ponnap CLUA) nog BO3AeENCTBMEM YBENMYEHMSI OTpULATENBHOrO carnbOo CYeTa TEeKyLUMX
onepauun, KoTopoe OydeT MpPOMCXOOWUTb M3-3a CHUXKEHUS JKCrmopTa B pesyrnbTaTe nageHus LeH Ha
3HEeproHocUTeNn 1 NpoaomKarLLerocs pocta nMmnopta Ha ooHe BOCCTaHOBMNEHUSI 3KOHOMUKKU. B 2019 u
2020 rr. oxxmpgaeTca ctabunumsauns pybns B peanbHOM BblpaXXeHUU 1, COOTBETCTBEHHO, ero ocnabnexHve B
HOMWHAaNbHOM BbIPaXXEHMU TeMnamu, oOyCnoBMeHHbIMU AuddepeHumanom nHpnAumMmM B Poccum n B
CTpaHax - Toprosblx napTHepax. B 2020 r. cpegHerogoBon Kypc NporHo3npyeTcs Ha ypoBHe 68,0 pybnen
3a gonnap CLUA.

B pamkax ©as30BOro cueHapus NPOrHO3MpyeTcsi MOCTEMNEHHOE YBENUYEHME TEMMOB POCTA POCCUIACKON
3KOHOMUKM ¢ 2,1% B 2017 1. 0o 2,3% k 2020 r.

YckopeHune aKkOHOMMYECKOro pocta byaet obecneunmBaTtbCs B MEPBYHO OMepedb YBENUYEHNEM MHBECTULII
B OCHOBHOW KanuTan, cpefHur Temn pocTta koTopbix B 2018 - 2020 rr. oxugaetca Ha ypoBHe 5,3% B
cpegHem 3a rogd. OnepexarolemMmy pocTy MHBeCTUUMA BygeT cnocobCTBOBaThb peanu3aums cregyroLlumx
mep lMpaButenbctBa Poccunckon denepaumm:

nporpamMmma fnbroTHOrO KpeAMTOBaHUSA Maroro u cpegHero 6maHeca (nporpamma "6,5"), HanpaBneHHas Ha
pacLumpeHne MHBECTULMOHHbBIX BO3MOXHOCTEN YKa3aHHOW rpynnbl NpeanpuaTuii;

co3gaHne Ha Gase BHewakoHoMbaHka "chabpukm MNpoeKTHOro duHaHCcMpoBaHWMS", 4TO npeanonaraeT
OTOOpP KayeCTBEHHbIX MPOEKTOB U NX COMPOBOXAEHME HA BCEX CTaAuMsAX - OT pa3paboTku OO NpaBUIibHOroO
CTPYKTYpPUpPOBaHMs (OMHAHCMPOBaHWS U NOCMEeaYOLLEro NpoLecca peanuaaumy;

cos3gaHne 3MEKTUBHOrO MexXaHu3mMa rocyJapCTBEHHO-YACTHOrO MapTHEpPCTBA Ha  NpuHUMNaXx
"MHpacTpykTypHOM unoTekn". OCHOBHasa 3ajaya Takoro MexaHu3mMa - cOo3faHue npuBrekaTenbHbIX
YCNOBUN ANA  MHBECTUPOBAHUS YaCTHOrO KanuTana, BKMKYash [[ONroBol, B UMHGPACTPYKTypHOe
CTPOUTENBLCTBO. ATO, C OAHON CTOPOHbI, MO3BOSIUT CYLLIECTBEHHO COKPATUTL NpsiMble BHOOKETHbIE pacxobl
Ha peanu3auuio Kaxgaoro npoekta, a C OPYrov CTOPOHbI, paclUMpUT BO3MOXHOCTM MO OAHOBPEMEHHOM
peanu3auum 6oMnbLIOro Yncna NpoekToB. B obnactn CHUXeHNst pUcKoB Ansi YaCTHBIX MHBECTOPOB BaXKHYHO
ponb OyaoyT Urpatb rapaHTMKU rocy4apCTBa U KOPPEKTMPOBKA 3aKOHOA4ATENLCTBA.

OOHOBpPEMEHHO MNOAAEPXKKY SKOHOMWYECKOMY POCTY Ha MPOrHO3HOM ropu3oHTe OyaeT okasbiBaTb
peanusauusa psiga npuoputeTHbIX npoektoB [lpaButensctBa Poccuitickon depepaumm (B 4acTHOCTH,
NPUOPUTETHOrO npoekTa "lMoBbIleHNe NPoM3BOOUTENBHOCTU Tpyaa"), a Takke nporpammbl "Lindposas
3KOHOMMKA", OCHOBHOW LIENbI0 KOTOPOWN ABNSAETCA pasBUTUE U BHeOpeHue LMEpPOBbLIX TEXHOMOrMI BO BCE
cpepbl IKOHOMUYECKOWN OEeATENBHOCTU.

B paspese BMOOB 3KOHOMWYECKOW [esTenbHOCTM ApamBepom pocta B 2018 - 2020 rr. Oyder
obpabartbiBalolias NpPOMBbIWNEHHOCTb. B cBOWO o4vepedb, B ee CTPYKType MNOAAEPXKY pocTy OyayT
oKasblBaTb C OOHOW CTOPOHbI OTpacnu, Kotopble B TeyeHne 2015 - 2016 rr. nonyyunu 3HavuTenbHble
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KOHKYPEHTHbIE MPEUMYLLECTBA U YCMELIHO UMW BOCMOMb30BaNIUCh - XMMUYECKUIA KOMMIEKC, NuLieBasi u
nerkasi npombilWwfeHHoCcTb. KpomMe TOro, € y4eToM BOCCTaHOBMIEHMS WHBECTULMOHHOIO Chpoca,
NPOrHO3MpyeTCA POCT B WHBECTULMOHHO-OPMEHTUPOBAHHBIX OTpacnsax (MPOM3BOACTBE CTPOUTENbHbLIX
MaTepuarnoB MU OTpacnsx MalMHOCTPOEHUS).

HebnaronpusitHole gemorpaduyeckme TeHAEHUWW C OA4HOW CTOPOHblI UM YBEpPEHHOEe BOCCTaHOBMEHWe
9KOHOMWYECKOW aKTMBHOCTM C APYrov NPoAoikaT OKka3biBaTb AABIEHNE HA PbIHOK Tpyada. B aTux ycnoBusix
B ©0230BOM CLEHapun NpPorHo3NpyeTcs CHMXeHWe ypoBHsS B6e3paboTuubl ¢ oxungaemeix 5,2% B 2017 r. oo
4,7% B 2020 r. OgHOBpPEMEHHO, NO OUeHKaM, BygeT NMPoOUCXoanTb U CHUKEHWE eCTECTBEHHOIO YPOBHS
6espabotuubl (4o ypoBHA 4,5 - 4,7% k 2020 r.) Kkak 3a CYeT M3MEHEHUs BO3PACTHOW CTPYKTYpbl
HaceneHusl, Tak M 3a CYEeT COKpalleHus BpeMeHu noucka paboTbl (N0 Mepe 6Gonee LWMPOKOro
pacnpoCTpaHEHUS M aKTUBHOTO WCMOMb30BaHWUS WHTEPHET - TEXHONOMMA B AaHHoW obnactu). Takum
obpasom, faBneHue Ha 3apaboTHble nnaTbl ByaeT orpaHNYeHHbIM.

B cpegHecpoyHOM nepuofe B YacTu onnaTthl Tpyga onpedensiowyo ponb Oy4eT urpaTtb BbIMOSIHEHME B
2018 r. obssaTenbCcTB, 3akpenneHHblx B ykasax [NpesunageHta Poccuiickon deaepaumm, ¢ nocrnegyowmm
NnoadepXaHNEM [OCTUTHYTbIX COOTHOLUEHWI 3apaboTHbIX nnaT OTAenNbHbIX KaTeropun paboTHWMKOB
BlompxkeTHOM cdbepbl 1 goxoda OT TPYAOBOW AEATENbHOCTUM B permoHax. B pesynbrate Hambonbwnii poct
peanbHoW 3apaboTHol nnatbl oxuagaeTca B 2018 r.

(4,1% no 6asoBomy BapuaHTy) ¢ nocneaytowmm 3amegneHvem (go 1,3 - 1,5% B 2019 - 2020 rr.). Poct
pearnbHbIX 3apaboTHbIX NnaT, HapsiQy C BOCCTAHOBIEHWEM MOTPEOUTENBCKOrO KpeaAUTOBaHUS, MPOLOIIKUT
oKasblBaTb NOAAEPXKKY NOTpebutenbckoMy Cnpocy, KOTOpbi OyaeT yBEpPEeHHO pacTu B TeYeHue BCero
NPOrHO3HOro nepuoaa.

BwmecTte ¢ Tem, B 6a30BOM cLeHapum NPOrHo3MpyeTcs, YTo B CpeaHeCcpOYHOM nepuoge 3apaboTHble nnaThl
B YaCTHOM ceKkTope ByayT pactM TeMnamu, 6rM3kMMmM K pocTy NPOM3BOAUTENBLHOCTU Tpyaa. B pesynbTtaTe
HEe OXWOAETCA CYLECTBEHHOrO MOBbLILWATENBHOrO AaBneHus Ha WHpnaumw. B aTux  ycnosusix
NPOrHO3MpyeTCa ee HaxoxaeHue BOMM3n ueneBoro ypoBHA 4% Ha MNPOTSKEHUW BCErO MPOrHO3HOro
ropun3oHTa.

LleneBow BapmaHT NporHo3a OCHOBaH Ha TeX € BHELUHE3KOHOMUYECKMX NPEeANOChIKax, YTo U 6a3oBbIf
BapuaHT. OQHOBPEMEHHO B €ro OCHOBY [MOJSIOXEH BbLICOKMA BapwaHT gemorpadmyeckoro nporHosa
Poccrtata, npegnonarawowmii 6onee BbiCOKME KOIPUUMEHTLI poXaaemMocTu u  Gonee  BbICOKUA
MUrPaUVOHHbIV MPUPOCT (MO CPaBHEHMIO CO CPeaHNM BapyaHTOM AeMOorpadonu4eckoro nporHo3a).

B ueneBom BapmaHTe NporHo3a pasBUTUS POCCUMIUCKON SKOHOMUKW C YYEeTOM CO3OaHWs YCNoBUA AN
WHTEHCUUKALMM  MHBECTULMOHHOM OedATenbHocTM (B TOM  u4ucne B JobbiBarowen oTpacnu)
nporHosupyeTcsa 6onee BbicTpoe BoccTaHoBNEHME A00bI4M HedbTn B 2018 I. nocne oKoHYaHWs OeNCTBUS
cornaweHns (8o 551 mnH. ToHH 3a 2018 roa). B ganbHelwem oxmaaeTcs HEKOTOpoe yBenuyeHne 4obsiun
HedTn 3a cYeT BHEAPEHUSA NepenoBbiX TEXHOOMMIN U BBOAA HOBbIX MECTOPOXAEHUN, PACMONOXEHHbIX B
yOaneHHbIX perMoHax CO CIOXHbIMM ycroBusiMu. B pesynbTtate o06bem [obblim HedTM B LiENeBoMm
cueHapum bygeT coctaBnATb 556 MNH. ToHH B rog B 2019 - 2020 rr.

Kpome TOro, B pesynbTtaTe 4yTb 605nee 6bICTPOro pocta NPOn3BOAMUTENBHOCTU TpyAa B LIENIEBOM CLEHapumn
KypC pybrnsi B KOHLLe MPOrHO3HOrO Mepuoda HECKONbKO Kpenye, yem B 6asoBom (67,4 pybns 3a gonnap
CLWA B 2020 1.).

Kak 1 B 6a3oBoM BapuaHTe, OnepexatoLmnin pocT NPpon3BOAUTENLHOCTM TPYAa NO CPaBHEHWIO C TEMMOM
pocTta 3apaboTHoM nnatbl 0OYCNOBUT OTCYTCTBME CYLLUECTBEHHOIO MPOWHMMASLUMOHHOIO OaBNEHUs, 4TO
€034acT YCroBUsl AN COXpaHEHWUst UHNALMM Ha LLleNIeBOM YPOBHE B CpeaHECPOYHOM nepuoae.

B pamkax ueneBoro cueHapusi MporHosupyeTtcd, 4to Oonee adpdekTnBHas peanu3aumss Mep Mo
NPeonoNEHN0  CTPYKTYPHBLIX OFPaHUYEHUA 3KOHOMMYECKOrO pocTa kak B obractu cosgaHus wm
MOLEpPHM3aUMN OCHOBHbIX (POHAOB, Tak M B obnactm gemorpadmm obecnevat Gonee BbICOKME, YEM B
©a30BOM BapuaHTe, TEMIMbl POCTa 93KOHOMMKN Ha BCeM NMPorHo3Hom ropmnaoHTe. K 2020 r. Temn pocrta BBI
MoxeT goctnyb 3,1%.

B koHcepBaTMBHbIN BapuaHT nporHosa Obina 3anoxeHa npenocbinka o 6onee CyLleCTBEHHOM
3aMearneHnM MMPOBOIO 3KOHOMMYECKOrO pocTa. OTO MOXET NMPOU3ONTU B pesynbTate "KXecTkown nocagku"
3KOHOMUKM KuTasi, CnpoBOUMPOBAHHOW CXMOMbIBAHWUEM MNy3blpell Ha pblHKax UHAHCOBLIX W
He(MHaAHCOBbLIX aKTUBOB; Gonee ObICTPOro, Yem OXWOANOChb, YXECTOYEHUA [OEHEXHO - KpeauTHOMU
NOMWTUKM B PasBUTbIX CTpaHax. B 3aTux ycrnoBWsiX CHMXXEHWE MMPOBOro Crpoca Ha HedTb NpuBedeT K
nageHuno ueHbl Ha HedpTb Mapku "HOpanc" po 35 ponnapos CLUA 3a 6appenb k koHuy 2018 r. un ee
COXpPaHEHMIO Ha 3TOM YPOBHE [0 KOHLA NMPOrHo3Horo nepmoga. Kpome Toro, CHWXeHue ueH Ha HedTb U
3amMeffieHne TEeMMNOB MWPOBOrO 3KOHOMMYECKOrO pocTa OyayT COonpoBOXAATbCS MOBLILEHUEM YPOBHS
HENpUsITUS PUCKOB MEXAYyHapOAHbIMU MHBECTOPAMM.

B KoHCepBaTMBHOM cueHapuu oxugaeTtcs bonee 3HauuTenbHoe ocnabneHve pybns nop BO3OenCTBUMEM
yXyALeHNa YCrnoBUIW TOProBnn C OOHOW CTOPOHbI U YCUNEHWA OTToKa Kanutana - ¢ gpyron. B 2018 r.
oXuaaeTcs ckayok kypca pyons k gonnapy CLUA po 70,3 py6nsa 3a gonnap CLA B cpegHem 3a rog, a B
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JanbHenwem - ctabunusaums pybns B peanbHOM BblpaxkeHuu. [py aToM BO3[eNCTBME LUOKa YCroBUMA
ToproBnu B 2018 r. Ha Kypc pybns OygeT CMsr4eHO OCYLLECTBIIEHMEM MPOAaXK MHOCTPAHHOW BantoThbl
MuHdmHOM Poccumn B COOTBETCTBUM C HOBOW KOHCTPYKLIMEN BIOIKETHBIX NpaBuI.

B atmx ycnosusax Temn pocta BBIT B 2018 r., no oueHkam, cHmsmtcsa po 0,8%. OpgHako, B cuny
3HAUYUTENBHOIO CHUXEHUSA CTPYKTYPHOW 3aBUCUMOCTM POCCUMCKOM IKOHOMUKM OT LieH Ha HedTb, CHUXKEHMS
BBI1 B peanbHOM BblpaXkeHMM He MporHoampyetcs. B To ke Bpemsi cnabbii BHELWHWIA CNPOC U BbICOKWI
YPOBEHb HENPUATUS PUCKOB MEXAYHapOOHbIMW WMHBECTOpaMu, npeanonarallmnecs B TeYeHue BCero
NMPOrHO3HOro nepuoaa, obycnoBAT MeaneHHoe BOCCTaHOBIIEHNE TEMMOB POCTa POCCUACKON 9KOHOMMKN A0
1,5% B 2020 T.
Ckadvok kypca B 2018 r., BEpOSATHO, NMpUBEAET K KPATKOCPOYHOMY MPEBLILIEHUI0 UHAMAUMEN LEeneBoro
ypoBHs (4,3% Kk koHuy 2018 r.). [pn 3aTom, Kak OXuaaeTcd, nocrneagoBaTeribHas LOeHeXHO-KpeauTHas
nonMTuKa obyCcrnoBmUT ee CKopoe BO3BpaLLeHNe K LLeNeBOMY YPOBHIO.
OcHOBHbIE MoKasaTenu NPorHo3a coumanbHO-9KOHOMMYECKOro pa3suTusa Poccuinckon depepaumm Ha 2018
— 2020 roabl npeacTtaeneHsl B Tabn. 23.

Tabnuua 23.

OcHOBHbIe Noka3saTenu NporHo3a coumnanbHO-3KOHOMUYecKoro pa3eutus Poccumnckon ®epepauum
Ha 2018 — 2020 roabl

2016 roa 2017 roa 2018 ron 2019 rogn 2020 roa
CueHapun f—— e —
oTier oHenia “

LleHbl Ha HedTb Urals (MupoBbie), gonn. CLUA/Gapp.

Basosebliii 43,8 41,6 42,4
Lleneson 41,7 49,9 43,8 41,6 42,4
KoHcepBaTUBHbIN 36,8 35,0 35,0
WHAaekc noTpebutenbCckux LieH, Ha KOHel roaa

Ba3zoBblit 4,0 4,0 4,0
Llenesoin 54 3,2 4,0 4,0 4,0
KoHcepBaTuBHbIN 4,3 4,0 4,0

BanoBow BHyTpeHHUI NpoAayKT, Temn pocta %

Ba3zoBblit 2,1 2,2 2,3
Lieneson -0,2 2,1 2,2 2,6 3.1
KoHcepBaTUBHbIN 0,8 0,9 1,5

WUHBecTUUMM B OCHOBHOM KanuTan, %

BasoBbIii 4,7 5,6 57
Llenesoin -0,9 4,1 5,7 6,7 8,6
KoHcepBaTUBHbIN -0,5 1,5 1,5

MpoMbIWwneHHOCTb, %

Ba3sosbii 2,5 2,5 2,5
Lieneson -1,3 2,1 2,7 2,9 3,2
KoHcepBaTuBHbIN 1,3 1,5 1,6

PeanbHble pacnonaraemMmble A4oXoAbl HacerneHus, %

BasoBbin 2,3 1,1 1,2
Lleneson -5,1 -1,3 2,4 1,4 1,7
KoHcepBaTUBHbIN 1,4 0,2 0,6

PeanbHas 3apaboTtHas nnarta, %

Ba3zoBblit 41 1,3 1,5
Lleneson 0,8 3,2 42 1,5 2,0
KoHcepBaTUBHbIN 3,2 0,2 0,8

O6GopoT pO3HUYHOM TOProBnu, %

Ba3soBbli 29 2,7 2,5
Lleneson -4.6 -1,2 3,0 3.1 3,3
KoHcepBaTUBHbIN 1,7 1,1 1,5

AkcnopT — Bcero, mnpa. gonn. CLLUA
Ba3zoBblit 281,8 336,9 324,9 324,2 332,4
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2016 rog 2017 rog 2018 rop 2019 rop 2020 rop

CueHapumn

Lieneson 331,5 343,4 362,2
KoHcepBaTUBHbIN 295,7 289,0 291,5
WUmnopTt — BCcero, mnpa. gonn. CLUA

Ba3zoBbii 234,8 238,0 241,0
Lleneson 191,6 227,8 237,8 248,0 261,0
KoHcepBaTuBHbIN 219,3 219,0 216,7

UcmouHuk. 1. http://economy.gov.ru/wps/wcm/connect/2e83e62b-ebc6-4570-9d7b-
ae0beba79f63/prognoz2018_2020.pdf?MOD=AJPERES&CACHEID=2683e62b-ebc6-4570-9d7b-ae0beba79f63

MporHo3s coumnanbHO-3KOHOMUYeEcKoro passutua PP Ha 2018 rog n Ha nnaHoBbIM nepuop 2019 -
2024 roposB.

MuHakoHoMpa3BuTusa Poccum ocylecTBuno obHoBNeHNe NporHo3a counanbHO-9KOHOMMUYECKOTo pa3BuTus
C yyeTom uenew, noctaeneHHbix [NpesmaeHTom Poccuiickon ®epepaumm (Ykaz Ne 204). B 6Gasosbin
CLEHapuii NpPOrHo3a CoUMAnbHO-3KOHOMUYECKOTO pPas3BUTUSE B HACTOSALWMIA  MOMEHT  3arOXeHbI
npeanocbifniki - NOMHOW  peanusaumm  paspabotaHHoro [lpaBuTtensctBom Poccuiickon Pepepauum
KOMMreKkca Mep, HanpaBneHHbIX Ha obecrneyYeHne YCKOPEHMSI TEMMOB 3KOHOMMYECKOTO pocTa MU
ynydweHve gemorpadudeckon cutyaummn. B asrycte 2018 r. NporHo3 MoxeT BbiTb YTOYHEH C Y4ETOM
KOHKPETHbIX PELLUEHUI, NPUHATBIX MO UX peanusaumu.

B nepsom nonyrogun 2018 roga KpynHeMwme 3KOHOMMKM MpOAorKanu pactu temnamu, Onmuskumn K
nokasatenam npowsoro roga. nobanbHbin PMI B obpabaTtbiBatolleli NPOMbILLIIEHHOCTU Haxoauncs
Bbllwe oTMeTkM 53 6.n. ¢ Hayana roga (B cpegHem 3a AHBapb-Man 53,7 6.1.). BmecTe ¢ Tem B HacToswwee
BPEMS CYLLECTBEHHO BO3pPOCMW PUCKU 3amensieHusi rmobanbHOro pocrta, B TOM 4YMCfe M3-3a BBEOEHMS
KMoYeBbIMU CTpaHaMM B3aVMHbIX TOProBbIX OrpaHNYeHNI.

Kpome TOro, 6onee BbiCOkMe Temnbl 3KOHOMUYeckoro pocta B CLUA no cpaBHEHUO C 3KOHOMWKOM
EBpO30OHbLI, akTuBHasA HopManu3auus AeHexHo-kpeguTHom nonutukn OPC CLUA, a Takke poct
BOMaTUIIBHOCTU Ha (OUHAHCOBBIX PbIHKax OTAENbHbIX pa3BuBalWmxcs cTpaH (ApreHTuHa, Typuwus)
npuBenu K MaclitabHon nepeoLieHke PUCKOB rrnobanbHbIMW MHBECTOPaMK U ykpenneHuo gonnapa CLUA
OTHOCUTENbBHO Apyrmnx BantoT. Mo oueHke MuHakoHoMpasBuTus Poccuun, Tekylme 3HaveHus Kypca pyobns
ABMAIOTCA B NEPBYI odepedb CrieAcTBMeM rnobanbHOro AaBneHnst Ha BanioTbl pa3BMBaIOLLMXCS CTPaH, B
TO Bpems Kak 9deKkT Ha HacTpoeHWss WMHBECTOPOB BBeAEHHOro B Hadane anpens 2018 r.
OOMONHUTENBHOIO NakeTa CaHKLMOHHBLIX MEP K HACTOSILLLEMY MOMEHTY UcyepnaH.

B atux ycnoBusax MuHakoHoMpa3BuTus Poccum oxungaeT coxpaHeHus oOMeHHOro Kypca pybns B6muvan
TeKyLmx ypoBHen fo koHua 2018 roga. C yyetom 3HadeHun 11118 B cpegHem 3a 2018 rog Kypc pybns k
ponnapy CLUA nporHosupyeTcs Ha ypoBHe 60,8 pybnen 3a ponnap CLUA. Ha ropmnsoHTe go 2024 roga no
Mepe ucHepnaHus BMAHUSA cTumynupytollero 6rompkeTHoro umnynbca B CLUA 1 Hopmanu3auum geHexHo-
kpeauTHou nonutukn ELLB oxugaeTtcs nocteneHHoe ocnabnernve gonnapa CLUA oTHOCUTENBbHO €Bpo, Y4TO
TakKXkKe CKaXeTCsl Ha AMHAaMUKE KypCOB BartoT Pas3BUBAIOLLMXCS CTPaH.

B ycnoBusix 4OCTaTOMHO YBEPEHHOro pocTa MMPOBOMO Crpoca CTpaHamMu-akcnopTepamMmm HedTh 23 UIOHS
ObINO NPUHATO pelleHne o6 yBenuyeHun obblum HedT Ao 1 MNH. Gapp. B AeHb. B aTux ycnoBusix
NporHosmpyeTcs, 4To 06beM AobbuM HedhTn B Poccun coctaBnt 549 MnH. TOHH B TekyweMm rogy (mocrne
546,5 mnH. ToHH B 2017 rogy), a B 2019 r. yBenuuutcsa o 555 mMnH. ToHH 1 go 560 mnH. ToHH B 2020 -
2021 r. ¢ nocneayoLmMM NOCTENEHHBIM CHVXKEHNEM 0 555 MnH. ToHH K 2024 rofy.

BmecTe ¢ TeM HapawwmBaHue [obblum HedTM cTpaHamu OFMEK+ He npuBepeT Kk peskum konebaHusm
KOTMPOBOK. B 6a3oBbIf cueHapuii NporHo3a coumanbHO-3KOHOMUYECKOro pa3BuTMs MUHSKOHOMPa3BUTMSA
Poccumn 3aknagbiBaeT NocTeneHHoe CHMKeHMe LeH Ha HedbTb Mapkun «KOpanc» ao 63,4 ponnapos CLUA 3a
Bappenb B cpegHem 3a 2019 rog, 59,7 gonnapos CLUA 3a 6appens B 2020 rogy u go 53,5 gonnapos
CLA 3a 6appenb B 2024 rogy. Npu 3TOM BNMSHWE U3MEHEHUS LieH Ha HedbTb Ha 0BMEHHbIN Kypc pybns
Oynet B 3HauuTenbHOW cTeneHn abcopbupoBaHo OOAXKETHBIM MPaBUNIOM, B CBS3M C YEM C y4eTOM
CUTyauun Ha MUPOBBIX (PMHAHCOBbLIX PbIHKax B CPeAHECPOYHOM NepcnekTnee Kypc pyonsa dyget ctabuneH
B peanbHOM BblpaXKeHuu.

Temn pocta BBI1 B Tekywem rogy, no oueHke, coctaBut 1,9 %. B paspe3e KOMMNOHEHTOB MCMOMb30BaHMWSA
NPOJOIKUTCA pacluMpeHne BHYTPEHHero noTpebutensCckoro U WHBECTULIMOHHOMO Ccnpoca Temnamu,
conocTaBuMbIMK C Npeabigywm rogoM. Npy aTom criegylowmii roq, Kak oxugaetcs, byget gocTaTtovyHo
CMNOXHbIM C TOYKM 3peHMsT aganTaumm K NPUHATBIM peLLeHnsiM B 00nacTu 6104)KeTHO-HanoroBon NonmMTUKK.
3annaHnpoBaHHoe noBbiweHne ctaskm HOC ¢ 18 % po 20 % npvBedeT K BPEMEHHOMY YCKOPEHUIO
nHonaumn. Jona toBapoB M ycnyr, obnaraemas 6asosov ctaskon HOC, B noTpebuTensckon Kop3uHe,
ocTtaBnsieT 76 %. COOTBETCTBEHHO, «CYETHbIA» BKNaA B MHNAUMO oT yBenudeHus 6asoson ctaskm HOC
c 18 % no 20 % oueHuBaetca B 1,3 n.n. Kpome Toro, 6yayt umeTb MECTO ABa NPOTUBOMOOXKHbIX MO
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HanpaBrneHnto «BTOPWUYHBLIX 3ddekTa»: PoOCT MHAMALUMOHHBLIX OXMAAHUA W 4YacTuyHas abcopbuums
adhpekTa noebiweHnss HAC 3a cyeT Mapxu nponsBoanTener n NpodaBLOB, KOTopble OyQyT conocTaBMMbI
no macwraby. BeposTHo, achdekT pocTa MHDMALNOHHBIX OXUAAHUIA peannayeTcs yXXe B TEKYLLEM rogy 1
npuobpeTteT hopmy «noTpebneHms BNpok» TOBapoB ASIUTENbHOrO NOMb30BaHWs, Ha KOTOpble HacerneHne
OyneT xpaTtb pocta ueH. C y4eToM onMcaHHOro adodpekta NPOrHo3MpyeTcs, YTO MHMMASAUUA C TEKYLLMX
ypoBHen yckoputea o 3,1 % r/r B aekabpe 2018 roga. C yyeTom nposeneHunsa baHkom Poccun geHexHo-
KPEOWTHOW MONMUTMKKW, HampaBfeHHOMW Ha cTabunusaunio WHOIAUUMM KM coepXkuMBaHuMe  pocTa
WHMNALUMOHHBIX OXuAaHuh, HpNauMa Ha koHey 2019 r. coctaBut 4,3 % r/r, 4TO B UENOM ABNsSeTCH
He3Hau4MTeNbHBbIM OTKIIOHEHWEM OT LeneBoro opueHtmpa baHka Poccum 4 %. Mo mepe Bbixoga n3 6as3bl
pacyeTta Bkraza ot nosbieHus HOC uHpnaums, BepoaTtHo, onyctutca Huxe 4 % (MporHo3 MHdnauum Ha
koHeu, 2020 r. coctaBnsieT 3,8 % r/r).

Temn pocta BBI1 moxeT onyctutbesa Huxe 1 % r/r ko 2k819, no ntoram 2019 roga temn pocta BBIl
nporHosupyeTtca Ha ypoBHe 1,4 %. CHwxeHne TeMnoB 3KOHOMWMYECKOro pocTta Oyger cBsizaHO €O
cnegylowmnmMm chaktopamu.

B 2019 rogy oxumpaetcs 3ameaneHne peasnbHbIX TEMMNOB pocTa 3apaboTHbIX NNaT B NepBYH OYepenb M3-
3a popMmpoBaHust Bbicokon Basbl cpaBHeHns B 2018 roay (B pesdynbtaTe AoBeAeHUs 00 LeneBoro ypoBHS
onnartbl Tpyaa paboTHMKOB coLmanbHon cdepbl, a Takke goseaeHusa pasmepa MPOT go npoXvMTOYHOrO
MuHMMyma). Kpome Toro, B 2019 rogy uHgekcaums npoumm kaTeropmsim paboTHUMKOB BromkeTHOM cdepbl
Oynet npoBefeHa ¢ 1 okTs6ps (a He ¢ 1 AHBaps, Kak B TeKylieM rogy). OTCyTCTBME 3HAYMMOro AaBMeHNs
Ha 3apaboTHble NnaTbl CO CTOPOHbI BIOAXETHOro cekTopa 00yCcrnoBUT CONMKEHNE TEMMNOB POCTa pearnbHbIX
3apaboTHbIX NnaT B YaCTHOM CEKTOpe C TEMMOM pocTa MpomM3BoAUTENbLHOCTU Tpyaa. C Apyron CTOPOHBI,
Ha peanbHbIX TeMnax pocTa 3apaboTHOM nnaTtbl, Tak e Kak U Ha WX MOKynaTenbHOW CnocobHOoCTH,
HeraTMBHO CKaXeTCs yckopeHue umHGnauuu. B pesynbTtate Temn pocTa peanbHbiX 3apaboTHbIX nnat
CHU3UTCS ¢ oxumaaemblix 6,3 % B 2018 rogy oo meHee 1 % B 2019 roay, a ¢ 3,5 % r/r B—peanbHbIN TeMn
poCTa pacxo4oB Ha KOHeYHoe noTpebrneHne gomallHMX XO3AUCTB Tekylem rogy 4o 2,6 % r/r B 2019 rogy
(BnusiHME 3amenneHvs OuMHaMMKL 3apaboTHbLIX NnaTt Ha MnoTpeduTenbckue pacxodbl OyOeT 4acTUYHO
KOMMEHCUPOBATLCA CHWXKEHMEM HOpMbl cbepexeHus). B panbHenweM oXxugaeTcs BOCCTaHOBMEHME
TEMMOB pOCTa peasibHbIX 3apaboTHbIX MiaT 4O 3HAaYeHW, ONM3KNX K TeMNam pocTa NpoM3BOAUTENBHOCTU
Tpyaa. BropbiM dhaktopom 3amegneHus pocta B 1 kB. 2018 cTaHeT BepOATHbIN OTMAOXEHHbIA 3anyck
WHBECTULMOHHBIX MPOEKTOB C rOCy4apCTBEHHbIM Yy4yacTMeM Mpu OOHOBPEMEHHOM pPOCTE HaroroBoOn
Harpysku yxe ¢ Ha4ana roga.

OcTpbii eduunT Ha pbiHKe Tpyda OyaeT nocteneHHo ocriabeBaTb. OTO CTAHET pe3yNbTaToOM MOBbILLEHUS
YPOBHS 3KOHOMWYECKOW aKTMBHOCTW HaceneHus (B TOM 4ucrne B CTapwmx Bo3pactax), bnarogaps
YBEINMMYEHUIO NPOAOIHKUTENBHOCTU 340POBOWN XM3HW B COBOKYMHOCTU C MOBbILEHNEM MEHCUOHHOIO
Bo3pacta. [lo oueHke MuHakoHOMpasBuTUA Poccun, pesynbTatoM ykasaHHbIX (PaKTOpPOB CTaHeT
YBEMNNYEHNE YUCMEHHOCTM 3aHsATbIX NpubnunantensHo Ha 300 Tbic. YenoBek B 2019 r. u Ha 1,8 mMnH.
yenosek K 2024 r. N0 CpaBHEHUIO C MHEPLUNOHHBIM cLieHapueM. COBOKYMHbIV BKag B 93KOHOMUYECKUIA pOCT
OT yBENUYEHUS YNCNEHHOCTU paboTatoLero HaceneHus 3a nepuog 2019- 2024 ropos oueHmBaeTca B 1,3
NPOLEHTHOrO NyHKTa. [JONONHUTENBHBIM (PAaKTOPOM YBENMYEHUS NPELNOXEHNS TPyAa OOSMKEH CTaTb poCT
NPUTOKa MUIPaHTOB.

Hapsagy ¢ nocteneHHbIM yBenuyeHnem npeanioxXeHusa Tpyaa, Cnpoc Ha Tpya Takke NpoJoriKuT pactu B
YCNOBUSAX AMHAMUYHOIO 3KOHOMMYECKOro pocrta. Kpome TOro, mocrteneHHoe ycTpaHeHue ©Oapbepos,
3aTpyOHSALWNX ABUWXKEHME paboder cunbl, B TOM YUCIe 3a CYET COKpaLLeHMs BpeMeHU noucka paboTkl B
pesynbTaTte LMPOKOrO pacnpoCTpPaHEeHUst U aKTMBHOIO UCMOMb30BaHUA WMHTEPHET-TEXHOSOMN, a Takke
fbornee WMpoOKoe pacnpoCTpaHEeHWE HOBbIX POPM 3aHATOCTU (TaKMX KaK «OHJaWH-MHTErpatopbl»), OyoeT
cnocobCcTBOBaTL CHWDKEHWUIO 6e3paboTuLbl, B TOM YMCHE 3a CYET COKpaLLLEHUsi ee eCTECTBEHHOIO YPOBHSI.
B pesynbTate B Te4eHune BCero NporHO3HOro nepvoga, 6yaeTr CoXpaHsaTbCs TPEHA Ha CHWXKEHWE YPOBHS
6e3paboTuubl. YpoBeHb 6Ge3paboTuubl MOXET CHM3MTbCS € 5,2% B 2017 rogy po 4,6 % B 2023-2024
rogax.

BbIxogy pOCCUICKOM 9KOHOMMUKU Ha TpaekTopuio Gornee BbICOKMX TEMMOB pocTa byaeT cnocobeTBoBaTh
KOMMNekc wmep, peanusyemblx [lpaButenbctBoMm Poccunckon ®egepauum Ons peweHus 3agad,
noctaBneHHblX Ykasom lNpesuaeHTta Poccuiickon ®epepaummn (Ne204). YkasaHHble Mepbl HanpaBneHbl, B
TOM uyncne, Ha obecneyeHne pocTa NPOM3BOAUTENBHOCTU TyAa B 9KOHOMMKE, YBEINMYEHWE AOMM Marnoro
busHeca B BBI1, paclumpeHve HeCbIpbEBOrO HE3HEPreTUYECKOro 3KCMopTa M 3KCMopTa YCnyr, co3gaHue
YCNoBUSA AN pasBUTUS YeroBeka.

OpHOBpPEMEHHO KIlo4eBbIM ycrnoBueM obecrneyeHns YCTOMYMBO BbICOKUX TEMMOB 3KOHOMMYECKOro pocTa
ABMNAETCA nepepacnpefeneHne CTPYKTypbl pacxofoB B MOMb3y MHBECTUMLMOHHbIX. Ha pelueHne aton
3agaun OygeT HampaBrieH  KOMMMEKC Mep  9KOHOMWYECKOW  MOMUTUKW,  BKMOYaOWMA  Kak
nepepacnpegeneHne pacxodoB deaepansHoro GioaxeTa B NOMb3y WHBECTULMOHHBLIX W peanu3auumio
MPOEKTOB MHMPACTPYKTYPHOro CTPOUTENbCTBA C NPUBIIEYEHMEM CPEeACTB YacTHbIX WHBECTOPOB, Tak U
co3gaHve ycroBuMM Ans pocTa WHBECTUUMOHHOW aKTMBHOCTM YacTHOro cektopa. Btopoe 6yget
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JOCTUraTbCA C MOMOLLIbIO 0BGecneyeHns cTabunbHbIX U HEOBPEMEHUTENbHBIX YCMOBUIA AnA 6uaHeca (4To
npeanonaraeT cTaburbHble HanoroBble YCIOBMS, NpeAckasyemoe TapudHoe perynvMpoBaHue, CHUXKeHWe
YronoBHO-MNpoLeccyanbHbiX PUCKOB MPeAnpUHMMATENbCKOW AeATeNbHOCTU, 3aBeplueHne pedopMmbl
KOHTPOS U HaA30pa), a Takke pasBUTAE KOHKYPEHLMM U CHIDKEHWE JOMNN roCyAapcTBa B 9KOHOMMUKE.

Kpome Toro, KOMMNnekc Mep 3KOHOMUYECKOW NOMUTMKM ByaeT BKMoYaTb MeponpusaTus, HanpasreHHble Ha
CO3[jaHMEe WCTOYHUKOB [JOJITOCPOYHbIX cOepexeHuii B 3KOHOMUKe (O06poBONbHasi HaKonuTerbHas
NeHCUOHHasa cucTeMa, pacluMpeHue NMHEeNKN MHCTPYMEHTOB cbepexeHusl HaceneHus), a Takke nepexos
OT HenTpanbHOro GaHKOBCKOrO PErynMpoBaHUst K CTUMYNMpylowemy (C TOYKM 3peHUsi MPOEKTHOro
KpeanToBaHusl, kpeauToBaHus MCI1 1 MNoTeYHoro KpeamToBaHus).

Mpn ycnewHon peanusaumm BCEro KoMniekca mMep 3KOHOMUYeckor nonutuku poct BBIT yckoputes go
ypoBHs Bbiwe 3 % B nepuon 2021-2024 roaos. B MHEPUWOHHOM CLieHapuu NoTeHuuansHble TeMMbl pocTa
BBI1 coxpaHsitca Ha ypoBHe 1,5-2,0 %.
OcHOBHbIE MoKasaTenu NPorHo3a coumanbHO-9KOHOMMYECKOro pa3suTusa Poccuinckon depepaumm Ha 2018
— 2024 rogbl npeacTaBnexbl B Tabn. 24.

Tabnuua 24.

OcHOBHbIe Noka3saTenu NporHo3a coumnanbHO-3KOHOMUYecKoro pa3eutus Poccumnckon ®epepauum
Ha 2018 — 2024 roabl

| rmromme | 1y [ 2010ra [ 2001 | s | 201 | s | 2001 | it

BBI, % r/r peanbHbIA pocT 1,5 1,9 1,4 2,0 3,1 3,2 3,2 3,3
BBIT HomuHan (Mnipa.py6.) 92 037 100 519 106 154 111 558 119 385 128 074 137 715 148 258

mnu, % r/r (Ha koHeL

25 3,1 4,3 3,8 4,0 4,0 4,0 4,0
nepuwoga)

Kypc gonnapa (cpeaHee 3a

58,3 60,8 63,2 63,8 64 64,7 66,3 68,0
nepuog)

MHBECTMUMM B OCHOBHOWN

N 15 967 17 339 18 775 21088 23 498 26 135 29 039 32183
kanutan (Mnpa. pyonen)

O6opor POSHWMHOA  5q 613 31354 33325 35357 37 641 40 086 42757 45 667
Toprosnu (Mnpa. pyénein)

PeanbHasi 3/n, % r/r 2,9 6,3 0,8 1,5 23 2,8 28 28
HomuHanbHas 3/n, % r/r 6,7 9,0 5,1 5,2 6.4 7,0 6.9 6.9
HomuHarnkHast 3/n: . 6.2 13,1 2,7 4,6 5,1 6,0 59 59
OrooKeTHbI cekTop, % r/r

HomuHhanbHas 3/n: 6.8 75 6,0 5,4 6,9 7,2 7,2 7,2

YacTHbIN cekTop, % r/r

O3l HOMWHanNbHBIN (MAPA.
py6.)
MHOekc  MpOMBbILLNIEHHOrO

20 821 22 635 23 800 25057 26 656 28 495 30473 32 597

E 2,1 2,5 2,1 26 2,9 3,2 3,3 34
npoussoacTtea, % r/r
Cuer Tekywux onepaunit 45 7 83,2 67,4 46,2 35,6 28,4 23,1 19,3
(Mnpa. gonn.)
®durHaHCOBLIN cYeT (kpome
pesepBHbIX aKTVBOB) 10,0 18,0 14,0 4,0 0,0 -1,0 -1,0 1,0
(Mnipa. gonn.)
SKCropT  T0BaPOB  (MIPA. 353 440 445 447 460 476 449 514
aonn.)
MMnopt  T08apos  (MMIPA.  Hag 275 290 307 325 343 362 380
aonn.)
Wawerierme BaroTHbIX 22,6 65,5 53,3 422 35,7 29,9 24,5 18,5

pe3epBoB (MNpA. Aonn.)

UcmoyHuk. 1. http://economy.gov.ru/wps/wecm/connect/6199b307-3102-42ca-935c-
19b05d2d398b/180704_econ_picture.pdf?MOD=AJPERES&CACHEID=6199b307-3102-42ca-935¢-19b05d2d398b

4.4. MH(bOpMaLIMH O COCTOAHUU U NepCcneKTuBax pa3BUTUA oTpacrnun AOJIXXHUKOB

OOwwue cBeeHUs O COCTOSAHUM M NepCrekTUBax pasBUTUA oTpacnu, NP NPOBEAEHUN HACTOSILLEN OLLEHKN,
dopmupoanuce ¢ ydetom OKBI[ AO «HOrpalHBecTtCTponilpoekT», a nmeHHo 68.10.11 — nogroToBka K
npoaaxe COBCTBEHHOrO XWUMOFO HEABWXMMOrO UMyLlecTBa. B kavecTBe uMcxogHow MHdopMauuun ans
OLEHKN COCTOAHUA N NepcCrnekTnB pasBUTUA OTpaciin UCNofb3oBalnCb AaHHble O OUMHaMUKe N3MEHEHNN
crnenyroLwmx, CBOAHbIX N0 BCEM NPEANPUATUSIM OTpacnu, NnapaMmeTpoB:

e  BasiOBOM BbIPYYKY;
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e uuctomn npubbinu (yobiTka);

e BantoTbl 6anaHca;

e KanuTanos M pe3epBOB (COBCTBEHHOrO KanuTana);
e  [OMrOCPOYHbIX 3aEMHbIX CPEACTB;

e  KPaTKOCPOYHbIX 3a€MHbIX CPeACTB.

B kayecTBe WCTOYHMKA MHAOPMaLMM Ucnonb3oBanach LeHTpanbHasi 6asa CTaTUCTUYECKUX LaHHbIX
depnepanbHon cnyx0Obl rocyaapcteeHHon ctatuctukm (http://cbsd.gks.ru/) pasgen ®duHaHChl opraHu3aumn.
[nsa BbIOOPKN AaHHBIX MCMNOMNB30BaNMCh crieyoLlime 3Ha4yeHnsl mapamMmeTpoB rpynnMpoBaHNS:

e  BWA AeATenbHOCTU — NOArOTOBKA K NpoAaxe COBCTBEHHOrO XUINOro HEABWXKNMOrO UMYLLLECTBA;
e  OpraHu3auvoHHO-NpaBoBas Yopma — BCE;

e Tepputopusa — Poccunckas dpenepaums;

e TWUM NPEANPUATMSA — MOSHbINA KPYr OpraHn3auun;

e HopMbl COBCTBEHHOCTU — BCE.

Mo cocTosHMIO Ha OaTy NPOBEOEHUS OLEHKM B yKa3aHHOM MCTOYHWMKE AOCTYMHblI AaHHble o 2015 r.
BKIMIOUNTENBHO. [JaHHble O OUHaMMWKE W3MEHEHWI YKa3aHHbIX BbIllE, CBOAHBLIX MO BCEM MpeanpuaTusiM
oTpacnu, napameTpoB npeacTaBneHbl B Tabn. 25.

Tabnuua 25.
[aHHble 0 AUHaMUKe U3MeHeHUs (PUHAHCOBbLIX NOKa3aTenen oTpacnu

Kanutanbi u
DonrocpouHbie | KpaTkocpouHblie

BanoBas YucTtasa npnbbinb pesepBbl
Bantota 6anaHca, 3aeMHble 3aeMHble
BbIPYyYKa, (y6bITOK), (co6cTBEHHBbIE
ThiC. pyo. cpencTBa, cpencTBa,
ThiC. py6. ThiC. py6. cpeacTBa),
ThbiC. py6. ThbiC. py6.
Thbic. py6.
2004 2887 149 -265 989 15413 323 4796 731 1061 355 791 566
2005 28 948 641 341 641 76 035 931 6 464 302 13416 331 6771737
2006 18 239 183 671 305 115117 804 11 302 208 24 891 872 11 229 089
2007 17 530 302 1675043 188 169 111 37 161 337 32 560 663 18 223 413
2008 29 003 574 -11 928 022 429 500 320 42 825 116 38 426 609 187 392 719
2009 35 117 655 -161 214 412 650 135 53 472 056 27 490 300 184 156 653
2010 52736 514 -22 915 335 443 010 008 60 311 672 40 507 735 157 965 924
2011 64 578 406 -2 299 062 495 386 914 69 300 738 45 029 920 162 682 400
2012 94 499 597 3875332 614 971 314 94 538 732 63 225 553 86 107 328
2013 128 447 191 215878 845 810 287 103 795 363 68 961 723 244 170 425
2014 128 536 294 -5 436 577 880 905 418 121 516 284 95248 612 237 856 868
2015 119 730 461 -42 899 082 915 937 366 165 178 164 61392 067 183 369 979

Ucmounuk. 1 http://cbsd.gks.ru/

Ona oueHKM COCTOSHUSA W MEPCNEKTMB pa3BUTUS OTpacniuv, npeacTaBrieHHble B Tabn. 25, gaHHble
COMOCTaBMANUCbL C aHanorMYHbIMM AaHHbIMU NSl BCEM 3KOHOMUKK. B KkayecTBe MCTOYHMKA MHOopMauuu
ucnonb3oBanachb LeHTpanbHas 6asa ctatuctudeckux AaHHbix PepepanbHon criyxbbl rocygapCTBEHHOM
ctatuctmkm (http://cbsd.gks.ru/) pasgen ®uHaHckl opraHm3auuii. [Ons BbIGOPKM OaHHBLIX UCMOMNb30Banuch
crnegyowmne 3Ha4eHns napamMmeTpoB rpynnMpoBaHuS:

e BUWA AEATENbHOCTU — BCE;

e  OpraHusauuoHHo-NpaBoBas Popma — BCe;

e Tepputopus — Poccuiickas dpenepaums;

e  TUN NPELNPUATUS — MOSHbIA KPYT OpraHn3auumiu;
e  (hOpMbl COBCTBEHHOCTU — BCE.

Mo cocTosiHMIO Ha OaTy NpoBedeHWs OLEHKM B yKasaHHOM MCTOYHMKE OOCTYMHbl daHHble o 2015 r.
BKIOUMTENbHO. [JaHHble O AUHAMMKE M3MEHEHMI yKasaHHbIX Bbille, CBOAHbIX MO BCEM NpeanpusiTUsSM Mo
BCEM oTpacnsM, napameTpoB NpeacTaBrieHbl B Tabn. 26.

Tabnuua 26.
[aHHble 0 AMHaMMnKe N3MeHeHus1 PMHAHCOBLIX NOKa3aTernen No BCeM OTpachsim

KanuTtansi n
pe3epBbl
(co6cTBEHHBbIE
cpepncTBa),
ThiC. pyb6.

2003 30 016 390 383 1606 337 957 33 928 386 524 3301 560 895 3329 635 341 16 742 970 892

DonrocpouHble | KpaTkocpoyHble
BantoTta 6anaHca, 3aeMHble 3aeMHble
ThbIC. pyb. cpeacTBa, cpeacTBa,
ThiC. pyo6. ThiC. pyo6.

BanoBas Yucras npubbinb
Mepvop BbIPYyUKa, (y6bITOK),

ThiC. py6. ThiC. py6.
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BanoBas

BbIPYyYKa,
ThiC. pyo6.

Yucras npubbinb

(y6bITOK),
ThbiC. pyb.

BanroTa 6anaHca,

ThiC. py6.

Donrocpo4Hbie

3aeMHble
cpeacTBa,
ThiC. py6.

KpaTkocpouHble
3aeMHble
cpeacTBa,
ThbiC. pyb.

Kanurtansi n
pe3epBbl
(co6cTBEHHBbIE

cpepncTBa),
Thbic. py6.

2004 43 233 588 117 1770 956 086 40 354 804 998 4591 402 165 4249 242 285 17 986 456 834
2005 47 301 441 466 3217 655 865 50 326 054 138 6 586 767 217 5176 225 635 23 753 979 633
2006 60 460 184 316 5158 645 842 65018 917 310 8 356 543 750 6117 677 637 31 055 336 435
2007 75 280 620 925 4988 252 253 82 644 022 509 12 357 450 049 8887 932 111 37 039 353 909
2008 87 604 895 671 2098 718 225 97 813 076 020 15 585 921 785 10 834 449 780 40 564 473 787
2009 83 450 247 738 3 879 963 166 108 336 173 712 17 350 334 343 10 747 404 798 50 020 451 986
2010 102 596 985 339 5750 570 137 133459697 837 19 333 649 765 11 203 667 610 67 537 157 125
2011 120 183 333 441 5728 647 631 149477 244 700 21 811 989 220 12 510 815 706 72 490 761 201
2012 140 774 240 595 7117 222 620 177 587 083 798 25 960 210 813 15 843 957 816 82 680 169 421
2013 174 224 276 914 6134 825 122 286 508 334 682 33 732 445709 18 954 250 317 90 710 908 542
2014 185318 761 746 3965514 138 264 208 096 140 47 338 340 970 24743 373 367 93 931 897 118
2015 207 013 914 329 7553 678 157 293 057 135168 54 296 602 347 26 689 804 469 106 068 223 618

Ucmounuk. 1 http://cbsd.gks.ru/

B kauyecTBe nokasaTensl OLUEHMBaHUS COCTOSIHUSI U MEPCNeKTUB pasBUTUS OTPacin UCMONb3oBaricsl Tak
Ha3biBaeMbI k03hurumeHT 6eTa, NO3BONAKOLWNA OLEHUTL YYBCTBUTENBHOCTL M3MEHEHMS MOoKasaTenemn
oTpacnM K W3MEHEHMWIO MoKasaTenenl 3KOHOMUKM B LefnoM (CBOAHbLIX AaHHbIX MO BCEM OTpacrsm).
dopmyna pacyeTa koadpduumneHTa 6eta nmeeT cneayowmn BUA:

cov(pis D)
B=—"5""
(o}

m
roe:

p, - napameTp oTpacnu (B pacyeTax WCMoNb3yeTCsl 3HayeHue norapudma WHAEKCa W3MEHeHWs
napameTpa 3a nepuoa);

p,, - NapaMeTp SKOHOMWKM (B pacyeTax MCMOnb3yeTcA 3HauyeHue norapudma MHAeKca M3MEHeHWs

napameTpa 3a nepuog);
0% — AUCTIepCUst TapameTpa SKOHOMUKM.
KoacpdbmumeHt 6Geta MoXeT uUMETb Kak MOMoXWTeNnbHble, Tak W oOTpuuaTernbHble 3HaYeHus.
MonoxuTtensHoe 3HayeHve KoadpduumMeHTa cBugeTenscTByeT 06 OAHOHanpaBfeHHOW AuHaMuKe
N3MEeHeHUs napameTpoB OTPaciM U IKOHOMMKM, OTpuLaTeNbHOe 3HaveHue YyKasblBaeT Ha Hanuuve
pasHoHanpaBrneHHOW QUHaMUKN. XapakTepUCTUKN YyBCTBUTENBHOCTU U3MEHEHMS nokasaTtenen oTpacnm K
N3MEHeHUIo NnokasaTernen 3KOHOMUKM B LLeNIOM U HanpaBneHHOCTN M3MEHEHUI NpeAcTaBreHbl B Tabn. 27.
Tabnuua 27.
XapaKTepMCTMKM YyBCTBUTEJNIbHOCTU USMEHEeHUA nokasareneun oTpacnn K USBMeHeHur nokasareneun
9KOHOMMWKU B UeJIOM N HanpaBJ1IeHHOCTU U3MEeHeHn

XapaKkTepucTuka 4YyBCTBUTEINIbHOCTb U3MEHEHUSA
rnokasaTernie’ oTpaciu K M3MeHEeHUIo nokKasarenemn
3KOHOMMWKMU B LIENIOM

HanpaBneHue nameHeHus
nokasarenemn oTpacnun K U3MEeHeHUIo
nokasarenen 3KOHOMMUKM B LIESIOM

3HayeHue

ko3adcumumneHTa 6eta

[uHamMmuka nokasaTensi oTpacnu U3MeHsIIOTCS!
onepexarwLwnmn Temnamm no cpaBHeHUIo C ,ElI/IHaMVIKOI7I
N3MEHEeHMs1 NokasaTenen Bcex oTpacnemn

OpHoHanpaBneHHoe

[rHamuka nokasatensa oTpacnv UsMeHsTCS TemnaMmm
COOTBETCTBYIOLMMY ANHAMUWKE U3MEHEHWSI MOKasaTens
BCeX oTpacnen

O,D,HOHaI'IpaBJ'IeHHOG

[OunHamuka nokasartensi oTpacsin U3MEHAKTCA
3anas3fbiBaroliyMmm TemnamMmm no cpaBHEHUIO C
OVHaMUKOWN U3MEHeHNs nokasaTernewn Bcex oTpacnen

0<B<1 OpHoHanpaBneHHoe

[rHamuka nokasaTtens oTpacnv UsMeHsTCs
onepexaroLwymMmmn TemMnamm no CpaBHEHWIO C AUHAMUKOW
N3MEHEeHMs1 NokasaTenen Bcex otpacnemn

-1<B<0 PasHoHanpaBneHHoe

[rHamuka nokasatensa oTpacnv UsMeHsTCS TemnaMmm
COOTBETCTBYIOLMMY ANHAMUWKE U3MEHEHWSI MOKasaTens
BCeX oTpacnen

PasHoHanpaBneHHoe

[OunHamuka nokasartensi oTpacsiin U3MEHATCA
3anasfbiBaroliyuMmmn TemnamMmm no cpaBHEHUIO C
OVHaMUKON U3MEHeHNs nokasaTenewn Bcex oTpacnemn

Pa3HOHaI‘|paBJ‘IeHHO€
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UemoyHuk: 1. AHanus OueHwuka.
Pe3yJ'IbTaTbI pac4yeTa KOS(*)Q)VILI,VIeHTOB beta u OLleHKa COCTOAHMA W NepcrnekTnB pasBUTUA OTpaciu

npeacTtaeneHsl B Tabn. 28.

HaumeHoBaHue

nokKasarens

3HayeHue
ko3 dourum

€eHTa

Temnbl
U3MeHeHUs
nokasarens

oTpacnu
OTHOCUTENIbHO
aHarnorm4yHoro

noKasartens Bcex

oTpacnew

HanpaBnenue
W3MeHeHus
nokasarens

oTpacnu
OTHOCUTENbHO
aHanoru4yHoro
nokasartensi Bcex

oTpacnew

B peTpocnekTMBHOM

Pe3yanaTb| pac4yeTa KoadpuumneHToB 6eTa n oLeHKa COCTOSIHUS U nepcneKTMB pa3BUTUA oTpaciiun

Ta6bnuua 28.

OueHka nepcneKTuB pa3BUuTUA oTpacnu

npu

3KOHOMUNYeCKOM

pocTte

Temnbl U3MeHeHus

Temnbl U3MeHeHUs

onepexatoLme, onepexartoLme,
BanoBas nepuoge otMevaeTcs
-1,80 Onepexatowne BO3MOXHa BO3MOXHa
BbIpyyka pasHoHanpaBneHHas
VHAMUKE pasHoHanpaBneHHasi pasHoHanpaBneHHasi
OnHamuka OnHamuka
B peTpocnekTnBHOM CHwxeHne
PocT nokasatens
nepuoae otMevaeTcs nokasartens
Yuctasn npubbinb 1,63 Onepexatowwme onepexaroLm
ofHOHanpaBneHHasi onepexatoLum
TEMMNOM
OvHamuka TeMnom
B peTpocnekTnBHOM CHwxeHne
PocT nokasatens
BantoTa nepuoae otMevaeTcs nokasartens
0,95 3anasgpiBatone 3anasfaplBaoLwm
6anaHca ofHoOHanpaBneHHast TeMnom 3anasgplBatoLm
OvHamuka TeMMnom
B peTtpocnekTnBHOM CHwxeHne
HonrocpoyHble PocT nokasartens
nepuoae otMe4vaeTcs nokasartens
3aeMHble 1,43 Onepexatowne onepexaroLmm
ofHOHanpaBneHHasi onepexaroLum
cpeacTea TEMMOM
OvHamuka TemMnom
B peTtpocnekTnBHOM CHwxeHne
KpaTkocpouyHble PocTt nokasarens
nepuoae otMevaeTcs nokasartens
3aeMHble 1,85 Onepexatowne onepexaroLwmm
ofHOHanpaBneHHasi onepexaroLum
cpeacTea TEMMOM
OuHamuka TEMNoM
Kanutansl n B peTpocnekTMBHOM CHuxeHune
PocT nokasatens
pesepBbl nepuoae otMevaeTcs nokasartens
0,92 3anasgpiBatoLyme 3anasabiBaroLm
(cobcTBEHHbIE ofHOHanpaBneHHasi TeMMoM 3anasgplBatoLm
cpencTea) OuHaMmuka TEMNoM

UemoyHuk: 1. Pacyemsbi OueHwuka. 2. AHanus OueHwukKa.

[nsa onpepeneHus mecta oueHnBaemoro O6LLecTBa B OTpacnu, paccumMtaem yaenbHble BeNMUnHbl (Beca)
(PUHAHCOBbLIX MOKa3aTenen (BanoBOW BbIPYYKM, YACTOM NpuOLINKM, BanoTbl GanaHca, OONTOCPOYHbLIX U
OONroCPOYHbIX 3aEeMHbIX CPEACTB, KanutarnoB M pe3epBOB) 3MUTEHTA OTHOCUTENbHO aHaNOrM4HbIX
nokasarternen no oTpacnum no UToram nocriegHero OTY4ETHOro Nepmnoda (CM. HUXeE):

3Ha4yeHue nokasatens
O6wecTtBa no utoram 2017 r.,

3Ha4yeHue nokasatens
oTpacnu no urtoram 2015 r.,

YnenbHbIN Bec nokasartensi
O6wecTBa B oTpacny,

HanmeHoBaHue nokasartens

Thic. pyb6. ThbIC. pyb. %
Banosast Bbipyuka 119 730 461 962 352 0,8037654
Yucrasa npubbinb -42 899 082 -547 414 1,2760506
Bantota 6anaHca 915 937 366 7 687 492 0,8393032
”O”r°°%‘;‘;;‘2$;ae""”b'e 165 178 164 3768 356 2,2813887
KpaTkocpouHsle 3aemHsie 61392 067 331337 0,5397065
cpeacTea

Kanwrane! v pesepab! 183 369 979 -533 746 -0,2910760

(cobcTBEHHBIE CpeacTaa)

Ucmoynruk: 1 http://cbsd.gks.ru/. 2. Pacdem OueHwjuka.
AHanu3 gaHHbIX OTpacnv, B pamMKkax aHanmusa (UHAHCOBbLIX Mokas3atenen opraHmsaumi ¢ OKB3[ -
68.10.11 — «noaroToBKa K npoaxe COOCTBEHHOIO XWIOro HEeOBWMXXMMOrO MMYyLLECTBa», Mokasar, 4To
peTpocnekTuBHble AaHHble nocne 2015 r. oduumanbHO He onybnukoBaHbl. Ha ocHOBe MNpoBedeHHbIX
pacyeToB, MOXHO KOHCTaTMpoBaTb, YTO MecCTO oueHuBaemoro Ob6LiecTBa B OTpacny HeCyLLEeCTBEHHOE
He3HauMTenbHoe (He CyLecTBEHHOE).
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4.5. AHanu3 pbiHKa Leccum («nNIoxXmx» [OJroB)

O6Lwue nonoxeHus

Mog pbIHKOM [OMroB HenyoGrMYHBIX KOMMAHUM MOHMMAETCsl PbIHOK Kynnu — npogaxu gebutopckomn
3a0/MKEHHOCTU NPeanpusTUn N opraHnsauuin nepea npeanpuaTMsaM1M U opraHn3aunsiMm, BO3HUKLLEN U3
[OroBOpPOB CaMOro pasHoro Tuna (KpeauTHbIX, 3ariMa, Kynnu — npojaxu, nogpsiga v 1.4.). B psage
Crny4yaeB, Takas 3a[0JPKEHHOCTb MOXET ObiTb NepeodopMIieHa B BEKCENS AOMMKHUKA.

Mcxonsa u3 BbilleyKa3aHHOro onpeaenexHnsi, oTaensiemM 3ToT PbIHOK:

1. BO - nepBbIX, OT OMPXKEBOro AONTOBOro pbiHKA U OPraHM30BaAHHOIO PbIHKA BEKCENEW KOMNaHWUIA;

2. BO — BTOpbIX, OT OPraHM30BaHHOTO pblHKA (bakTopuHra M opdenTUHra, OpUEHTUPOBAHHOIO Ha
MacCOBYIO CKYMKy [OSfrOB MepPBOKMACCHbIX MNIaTeXecnoCoOHbIX MNpeanpusTuii Yy UX MOCTaBLUMKOB,
HY>XOAloLLMXCS B MOMOSTHEHNM 0GOPOTHBIX CPEaCTB.

Tekywee yxyaweHne obLESKOHOMUYECKNX YCIOBUiA B Poccum B uncre npoyero nNpuBero K yBenmnyeHuo
NpeanoXeHWn o npodaxe TakMX crneuuduyecknx akTUBOB, Kak gaebutopckas 3adoSKeHHOCTb
HenybGnuYHbIX komnaHuii. OCHOBHYIO pOJSib B 9TOM WIrPaeT HEYKIOHHbIA POCT 4Yucna M BPEMEHHbIX
KOpropaTMBHbIX (PMHAHCOBLIX 3aTPyOAHEHWI, U NPAMbIX AeONTOB KOMMNaHWNA.

Celyac BbICOK MPOLIEHT [AOSIKHWUKOB, KOTOpble OGBLEKTUBHO HE B COCTOSIHUM MOracuTb COBCTBEHHYIO
3a0MKEeHHOCTb. Y1cno Taknx KoMnaHuii cpean nepeaasaemMbix B paboTy konnektopam gocturaet 80%.
MHorne HanpaBreHUsi POCCUINCKOTro GU3Heca CyLeCcTBOBaNN 3a CYET pasfiMyHbIX (DOPM KpEAUTOBaHMS —
TOBApPHOTO WNU [OeHexHoro». Byaoyuum nuweHbl nNoAoGHLIX pPecypcoB, MpPeanpuaTMS  NoTepsnu
peHTabenbHOCTb Y eCTECTBEHHBIM NMyTEM MOYT K 3aKOHOMEPHOMY GaHKPOTCTBY.

MpaBoBble OCHOBbI DYHKLIMOHNMPOBAHWS PbIHKA

CornacHo ct. 382 lpaxgaHckoro kogekca P®, npaBo (TpeboBaHue), NnpuvHagnexailiee Kpeautopy Ha
OCHOBaHUM 06A3aTenNbCTBa, MOXET ObITh NepeaaHo nm Apyromy nuuy no caenke (yctynka tpebosaHus).
Mpopaxa [oNroB, HepaspbiBHO CBSI3AHHbLIX C JIMYHOCTLIO KpeauTopa, B 4acTHOCTM TpebGoBaHuin 06
anvMMeHTax U 0 BO3MELLLEHNM Bpeaa, NPUUYUHEHHOTO XM3HU UIN 300POBLI0, HE A0MYyCKaeTCs.

MpaBuna o nepexone npae KpeauMTopa K Apyromy Nuly He NPUMEHSIOTCS K perpeccHbIM TpeboBaHMAM.

[oroBop ueccun SIBNAETCA KOHCEHCyarnbHbIM U CYMTAETCH 3aKMOYEHHbIM B MOMEHT, KOrda CTOPOHBI
AOCTUINN COrnaLleHns Mo BCEM CYLLIECTBEHHbIM YCIOBMSIM JOroBopa B Tpebyemoit Ans aToro dhopme.

B sakoHogaTenbcTBe MpsSIMO He MpPedyCMOTPEHbl HOPMbl O BO3ME3[HOCTM [0roBopa YCTYMKU npasa
TpeGoBaHus (ueccum). MoaTomMy Mpu 3aKMOYEHWM OOroBopa Leccun Mexay (U3NYeckumy nmuamu
[I0rOBOP MOXET OblTb Kak BO3ME3/HbIM, Tak U 6e3803Me3aHbIM (6e3803Me3aHbI OrOBOP LIECCMN MOXKET
KBanMunLmMpoBaTbCs Kak JOroBOp AapeHus).

Ons ropnandeckmnx nuy . nHonBuayanbHbIX npeuanHmmaTeneVl O0roBop uUeccun Bcerga 4ABndeTcsa
BO3MeE3HbIM, MOCKOJIbKY 0e3Bo3mMe3aHble  CAENKM Mexay Cy6beKTaMVI npep,anHmmaTeanKoﬂ
0eATeNbHOCTN HeaonyCTUMBbI.

Cornacue [OMKHMKA O 3aKMOYEeHUM O0roBopa YCTYNKU npaBa He TpebyeTcs (ecnu TOMbKO Takoe
cornacue He NpeaycMOTPEHO OCHOBHbBIM JOTOBOPOM M3 KOTOPOrO BO3HMKIO 0643aTenbCTBO).

Yctynka TpeboBaHWs, OCHOBAHHOIO Ha cAernke, COBEpPLIEHHOW B MPOCTON MUCbMEHHOW UMK
HOTapmanbHon opme, AoImkHaA OGbITb COBEPLLEHA B COOTBETCTBYIOLLIEV MUCbMEHHOW hopMme.

Ycrynka TpeboBaHuA no caenke, TpeOyiollen rocyfapCTBEHHOW perncrpaumm, [osmbkHa ObiTb
3aperucTpupoBaHa B Mopsgke, YCTaHOBMEHHOM AN perucrpaumMu 3TOW COENKW, €CnM MHOe He
YCTaHOBMNEHO 3aKOHOM.

YcTynka TpeboBaHusi N0 OpAepHOW LLeHHOW Bymare coBepluaeTcsl NyTeM MHOAOCCAMEHTA Ha 3TOW LEeHHON
Oymare (nyHKT 3 cTatbun 146).

[omkHuK BnpaBe He MCMonHATb 06A3aTenbcTBO HOBOMY KpeauTtopy. CornacHo cr. 385 [paxgaHckoro
kogekca P® gomkHMK BNpaBe He UCMNOSHATbL 0653aTenbCTBO HOBOMY KpeauTopy A0 NpeAcTaBrieHnst eMy
JoKkasaTenbCTB nepexona TpeboBaHus kK 3TOMy nmuy.

Ecnun gomkHuk He 6bin NMCbMEHHO YBEOOMIIEH O COCTOSIBLUEMCS NEpexode NpaB Kpeautopa K ApyroMmy
nnLy, HOBbIV KPpeaUTOP HECET PUCK BbI3BAHHbIX 3TUM ANs HEro HebnaronpusiTHeIX NocrneacTeuii. B aTom
crnyyae WCMoONHeHWe obsi3aTenbcTBa MNepBOHAYanbHOMY KPeauTopy MNpPU3HaeTCa  UCTMOSNTHEHUEM
Haanexallemy KpeguTopy.

YYacTHUKM pPbIHKa

MpooaBuoB [ONroB HENyONMMYHbIX KOMMAHUMIA MOXHO pasdenuTb Ha TPU  KPYMHbIE KaTeropuw,
pasnuyarLwmnecs pbIHOYHON MOTUBALMEN (CM. HUKE).

KaTeropuu npogaBLoB XapakTepucTuku (onucaHue) npoaaBLIOB

ApBuTpaxHble ynpasnsoLme MpopaloT, kak npasBuno, 6e3HanéxHble OOMMM NPeanpUATUi
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KaTteropuu npoaasLoB XapakTepucTuku (onvcaHue) npopasLoOB

MpeanpusTus - KpeguTopsbl

BaHku

nocrne camoCTOATENbHOIO OCYLUECTBMEHUSA BCEX BO3MOXHbIX
npoLenyp B3bICKaHUS.

B cuny aTtoro, npogaxa O4YeHb ManoBEPOSiTHA, MU
npeactaBnsetr cobol ckopee 00A3aTenbHyl npouenypy
nepepn cnucaHnem Josra.

MpopatoT gonrn cBoux AebUTOpPOB C pasHbiMU LEeNnsMM — OT
HeoOXOAMMOCTM  MOMONHEHMst  OOOPOTHBLIX  CpeacTB A0
HeXenaHusa CaMoCTOATENBHO 3aHUMAaTbCS B3bICKAHNEM.
MpopalT KpeguTHble OONMM KOMMAHMM pasHOro KayecTtBa C
Lenblo pasrpy3ku 6anaHcos.

Mpu atom, gonru moryT BbITb B pa3Hoi cTeneHn obecneyeHsl
3anoraMm  pasfIM4yHOro UMYyLLEcTBa, YTO MOBbIWAET WX
NpUBEKaTENbHOCTb U LIEHY.

CermeHTaumns pbiHka

CermeHTaums PbIHKa gonros Hel'ly6J'IVI‘-IHbIX KOMMNaHUn npeacTtaBlieHa HUXe.

HanmeHoBaHue cermeHTa XapaktepucTuku (onMcaHue) cermeHTa

«MycopHble» JonrM, NMpakTUYEecKn He pearsibHble

KO B3bICKaHMIO, XoTA n cyulecTeyowine
ropunanyeckmn
PeanbHble KO B3biCKaHUO HeobecneyeHHble

gonrm

PeanbHble kO B3biCkaHUIO obecneyeHHble 4onrm

Honrn komnaHuin — 6aHKPOTOB.

Peanusyiotca apouTpaHbIMu
NyOnUYHbIX TOprax.
ApbuTpaxHble ynpasnsiowme npodarT Te OONMW, B3biCKaHue
KOTOpbIX He yBeHYarnocb ycnexom. [lpy 3TOM, NpeanoxeHue
nebutopckon 3a00MmMKEHHOCTM K MpoAaXe Ha Toprax sBnseTcs
CBOEro poga 3aMeHON CNMcaHuio 3Tux Ge3HageXHbIX LONroB,
MOCKOSIbKY [ONS HECOCTOSIBLUMXCS TOProB MO MpPUYMHE
OTCYTCTBUS MHTEpPeca y NoKynaTenem HaxoouTcs B MHTepBarne
oT 83% [0 94%, NHTepecaHTOB Ha HUX Maro, U COENKU C HAMK
KpanHe pepnku. BeposiTHocTb npogaxu - He 6onee 10%..

Kak npaBuno, He 6aHKOBCKWE JONTN.

BeposATHOCTb NPOAaXN OLEHUTB OYEHb CIIOXHO.

OCHOBHbIE KpUTEPUN — MATEXECNOCOOHOCTb [OIMKHUKA,
NpaBUIbHOCTb U NOMHOTa 0POPMIEHNS JOKYMEHTOB.
Bo3MOXHBI MOKynatenu €O cneuuanbHONW (HO PbIHOYHOW)
MOTMBaLMEN, Hanpumep, B BUOE CTPEMIEHMS K 3a4veTy
B3anMHbIX TpeboBaHWN.

Kak npaBuno, 6aHkoBCck1e Jonru.

BepoATHOCTb Mpofaxu 3aBUCWT OT MnaTexecnocobHoCcTH
OOMKHMKA (KOTOPbIN MOXeT OblTb HennaTeXecrnocoOHbIM),
NOMHOTBI M MPaBUIIbHOCTM OGOPMIIEHUS [OKYMEHTOB, a
Takke afeKBaTHOCTM OLEHKM U NINKBMOHOCTU obecneyeHmst.
Mpopaxa wmyllecTBa, aBnswoLlerocsa obecneyeHnem ponra,
yepes Npofaxy camoro gonra.

ynpaenswowmmMm  Ha

LIeHbl 1 ANCKOHTHI

MHTepBanbl AMCKOHTOB, (hakTU4eckn Habniogalwmxca Ha pbiHKE Npy NpoAaxe OOMNroB HemnybnuyHbIX
KOMMaHU pasHbIX CErMEHTOB MOXHO OLIEHUTb Ha OCHOBaHWMW HWXe NPeaCTaBeHHbIX AaHHbIX.

HanmeHoBaHue cermeHTa

«MycopHble» J0nrn, NpakTM4eckn He pearsbHble

KO  B3blCKAHMIO, XOTA U CyL|ECTBYOLUME
HOPUANYECKM

PeanbHble KO B3bICKaHWIO HeobecneyeHHble
fonru

PeanbHble kO B3bickaHUIO obecneyeHHble onru

Mpopaxa MmyLLEecTBa, ABNAOLLErocs
obGecneyeHnem gorra, Yepes Lieccuio gonra

BeposiTHbIM MHTEPBan ANCKOHTA

100% - 90%
onvxe k 100%

90% - 50%

50% - 0%
[VCKOHT, Kak NpaBunio, OTCYTCTBYET.
HanpoTvB, MOXeT npucyTCcTBOBaTb npemusi, ob6ycrnoBneHHas
MPeBbILIEHNEM  PbIHOYHOW  CTOMMOCTU  UMyLlecTBa Hap
HOMWHarom Jonra.

BbIUJeyKa3aHHbIe OaHHbl€ XOPOLUO CornacyrTCA C anbTepHaTUBHbIMU pe3ylibTaTaMu.

Mo pesynetatam C.B. BogaHioka ([NpakTvka NpUMEHEHUSA CpaBHUTENBHOrO Moaxoda K OLEHKe npas
TpeboBaHua (nebutopckon 3agormkeHHocTu), MmyliecTBeHHble oTHoLWweHus B Poccuiickon depepamum,
6(141)), nony4yeHHbIM B pe3ynbTate HaGNIOOEHWA 3a PbIHKOM Ha MPOTSKEHWM psiga NeT, Haubornee
BEPOSATHLIV pa3Mep OUCKOHTa Mpu Npogaxe pearnbHbiX HeobecneyYeHHbIX 4OMroB KOMMNaHUM U3 pasHbixX
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CEKTOpOB 3KOHOMWKM pacnonaraetcs B WHTepBane 0,306 ... 0,547 B 3aBUCMMOCTM OT pAathl
nccnegoBaHWst U OTpacrieBOW NMPUHAAIEXXHOCTU rpynibl 4eOUTOpPOB.

Mo paHHbIM 3kcnepToB Accoumaumm 6aHkoB Cesepo — 3anaga, B 3aBUCUMOCTM OT PasfnyHbIX
BapnaHToB ©GaHKPOTCTBA KOMMAHWN PbIHOYHbIE AWCKOHTBbI MpU MpoAake obecneyveHHbIX [OSroB
npeanpusTUn-6aHkpoToB KonebntoTcs oT 32% Ao 65%.

Cyﬂ,ﬂ no BCcemy, Takne 3HaveHnsa OUCKOHTOB ABJAKTCA OTHOCUTESIbHO cTabunbHbIMK BO BpeEMEHN.

Tak, gaHHble ewe 2001 roga cBMOETENBCTBYIOT O TOM, YTO «Ha pblHKe JONrOB pasMep AUCKOHTa YacTo
npeBbilwaet 50%. OH onpegensietca (UHAHCOBBIM  COCTOSIHMEM  [OMXKHMKA, [OOKYMEHTapHbIM
0OopMITIEHMEM 3a[0IDKEHHOCTU, NIMKBUAHOCTBLIO PbiHKA, NEPCNEeKTMBaMU B3bICKAHUSA dofra Yyepes cyd, a
TakKkKe Hanu4uMem Unm oTCyTCTBMEM MOKynaTenen u NpeTeHAeHToOB Ha UMYLLIECTBO AOMKHMKA.

dakTopbl, onpedensoLIMe LeHy gonra HenyonmMYHbIX KOMMNaHUN

OcHoBHble hakTophbl, onpedensiowue pasmMep AMCKOHTA K HOMWHany Aosra HemyGMYHbIX KOMMaHWiA
npeacTaBneHbl HUXe.

Yem Bblle pUCK HemoraweHns Aonra AOSHKHUKOM, TEM Bbllle
YpoBeHb pucka HenoralleHust fofra OOMMKHUKOM — AUCKOHT.
no NpUYMHE HennaTexecnocobHoCTM B cnyyae 6aHKpPOTHOrO COCTOSIHWS OOMKHUKA AWMCKOHT ByaeT
ctpemnTbest K 100% («MycopHble» Jonru).
C pocToM npegnonaraemMoro cpoka B3bICKaHUsi fonra AUCKOHT
Mpepnonaraemelin CPOK B3bICKaHWSA YBEMUYMBAETCS, YTO €eCTeCTBEeHHbIM obpasom obbscHseTcs
CTOMMOCTbLIO AeHer BO BPEMEHMW.
C pocToM [JeNlCTBYWOLMX PbIHOYHLIX CTaBOK  [OWCKOHT
yBENMUYMBAETCH, YTO TaK >e eCcTeCcTBEeHHbIM 0bpa3om
00bSACHAETCS CTOUMOCTbIO IEHET BO BPEMEHW.
Mpy npounx paBHbIX AMCKOHT K HOMUHany 6onee KpymnHbIX
ponros OydeT Bbile, YeM ANS MeHee KpYMHbIX OOMroB, YTO
OoTpakaeT  KOMMeHcauuw  pocTa  pucka  MHBecTopa
(nokynaTensi) ¢ pocTom pasmepa MHBECTULIMIA.
Hannune obGecneuyeHnss cHwxkaeT pa3mep AuckoHTa. bone
Hannune obGecneyeHve ponra — OUEHKA TOro, NPU MNPEBbLILEHUN PbIHOYHOW CTOMMOCTM 3arora Hag
(pbIHOYHaAs CTOMMOCTb) U FIMKBUOHOCTb HOMWHAMNOM fJonra [AWUCKOHT K HOMWHarmy pJomnra MoxeT
N3MEHUTLCS HAa MPEMMUIO.
Mpu onnate «no dakTy» AMCKOHT OyaeT Gonblue, Yem npwu
Mopsigok onnatel onnate B pacCpPoYKy, MOCKOMbKY B MNEpPBOM Criydae pucK
MoKynaTens Bbllle, YEM BO BTOPOM.

YpoBeHb AEUCTBYIOLLMX PbIHOYHBLIX KPEAWUTHBLIX U
[EMO3UTHBIX CTaBOK GaHKoB

HomuHan gonra

dakTopbl, onpeaensumMe NMKBMAHOCTL Aonra
CDaKTOpr, noBbIlLaLWne BEPOATHOCTb NMPoaaXxu (J'II/IKBI/IAHOCTI:) AOonroB npeacrtaBri€Hbl HAXKeE.

Mpopaxe npaB TpeboBaHWA  MOryT  npensaTCcTBOBaTb
crneuvanbHble OroBOPKM B KOHTPakTax, 3aKM4eHHbIX C
pomkHukamn.  Hanpumep,  «lMpaea  TpeGoBaHust Mo
HacTosiLeMy [OroBopy He MOryT ObiTb YCTYNfeHbl OAHOW
CTOpOHOW 6€e3 MUCbMEHHOro cornacus Apyron  CTOPOHbI
HacTOSALLEro KOHTpaKTay.
[oroBopbl uUeccun, 3akmYeHHble  BOMpekn nogobHomy
MprHUMNManbHas BO3MOXHOCTb NPOAaXu 3anpeTy, puaNYecKon cunbl UMeTb He ByayT.
pgonra Henb3a ycTtynuTb npaBo TpeboBaHusa Mo obssaTenscrBam,
KOTOpble BO3HUKIM M3 MNyOMUYHbIX, @ HE W3 TpaKOaHCKUX
NpaBoOTHOLWIEHW. Hanpumep, HEBO3MOXHO MpoAaTtb AOMr
HanoroBoM WHCMEKUMM nepen  KOMMaHWen, BbI3BAHHLIN
nepennaToi TOrO WM MHOTO Hamora, WM 3ad0IPKEHHOCTb,
BO3HUKLLYIO M3-3a 3aAEepXXKU BbIMNaTt cpeacts m3 OogxeTa
nmoboro ypoBHa — cybcuaunm, onnatel MO roc3akasy,
MHBECTULIA.
OavH 13 camblX BaxkHbIX haKTOpOB, NO3BONSOWMIA NpoaaTh
AONT 32 MakCMmarbHble AeHbIW.
Kak npaBuno, nokynatenu rotoBbl MPUHATL Ha cebsA pucKK

MonHoTa KoMnnekTa JOKYMEHTOB, 6aHKpOTCTBa OOMKHMKA, HO HE PUCKW Mpourpbila dena B
noATBEPXKAAOLLMX CYLLECTBOBAHME U pasmep apbuTtpaxHom cyge. Ecnu  cutyaums c  [oKyMeHTamu
pgonra HeornpegeneHHa, LWaHcbl MOMYyYWTb  XOPOLYH  LEHY

CTPEMATCSA K HYIO.
Mpu 9TOM, KOMMMEKT [OOKYMEHTOB, NOATBEPXKAAOLUX
CylecTBoBaHve gonra, 6yaet pasnuyaTtbCsl B 3aBUCUMOCTU
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HanmeHoBaHue chakTopa XapakTepucTuku (onucaHue) daktopa

OT Tvna CAernku, No KOTOPOWN BO3HMKIA 3a40MKEHHOCTb.
HeobxoamMmo npegocTaBuThb NOTEHUMANbHOMY MOKynaTento
CaMylo aKTyarbHYH KOHTaKTHYI0 MHOPMaLMIO O JOSMKHUKE —
agpec omca, KOHTaKTHble nMuua, TenedoHbl 1 T.A4.
Mano «KkTo 3axo4yeT nokymatb AOMAMM  KOMMaHwW, C
npeacTaBUTENsSMM  KOTOPOM  CMOXHO  MNPOBECTM  [axe
06bIYHbIE NEPEroBOPHI.

Hanuune goctoBepHow MHopMaLum o MokynaTtenew, Kak NpaBuIo, He MHTEPECYIOT «HEYIIOBUMbIEY

OOIDKHVIKE OOMKHWKKW, 3@ WCKIIYEeHWeM Tex Cry4yaeB, Korga ecTb
[oCcTOoBepHas nHgopmaumsa 06 Ux MHTEPECHbIX A4S NPOAaXM
akTuBax (4To mpenctaBnsieT cobon akTuB, roe HaxoauTbCs,
peanbHOe COCTOsIHWNE U T.4.).
[OMmKHNKN, HE NCMONHALWMNE BCTYNMBLLEE B 3aKOHHYIO CUINY
pelleHne cyda, Takke HaCcTOpaxuBaloT MoKynatenew, elie
bonee - KoMnaHum B6aHKPOTHI.
CTouT OpueHTUpoBaTbCS B MEPBYD O4Yepedb Ha OCHOBHYHO
YacTb - «Tenoy» - gonra.
BennunHa wTpadpoB, neHenm U HeycToek wumeeT Ans
nokynaTens BTOPUYHOE 3HaYeHume.

PeanbHoCTb cTOMMOCTM gonra C Gonbluer BEpOATHOCTbIO MPOAaBeL, CyMmeeT npoAaTtb cam
JONr  NMC  HaYMCMEeHHble Ha Hero MpoueHTbl  3a
Monb30BaHWE YYXUMW AeHEeXHbIMK cpedcTtBamu. Mpu aTom
NPOLEHT paBeH cTaBke peduHaHcupoBanua LB P®. Puck
YMEHBbLLEHNS CYOOM 3TOM CyMMbl MUHUMATEH.
Takumn dakTopamm SBRSKOTCS:
* NpU3HaHWe Jonra OOJPKHWMKOM XOTS Obl Ha ypOBHe akTa

CBEepKM;
. NPEXHUI MOMOXUTENbHbIN onbIT B3bICKaHUA
dakTopbl, NOBbILLAIOLLME CTOMMOCTb AOMra 3a00/MKEeHHOCTUN C JOIMKHUKA;

* ANUTENbHOE COTPYAHUYECTBO C AOMKHUKOM;
* CylLleCcTBOBaHue Apyrux KpeauTopos.
HeobxoamMmMo pokyMeHTanbHoe MOATBEPXAEHUE YKa3aHHbIX
(haKTOpOB, YTO MOBbLILIAET BEPOSATHOCTb B3bICKAHUS.
B HekoTOpbIX cryyasx MoKynaTemnio ropasfgo WMHTepecHee
KYyNUTb JONI OOHOBPEMEHHO Y HECKONbKUX KpeauTopoB. ITO
Mo3BONUT, K MpUMEpPY, KOHTPONMpOBaTb Xon Mpoueaypbl
GaHkpoTcTBa. bonbLuoe KONUMYECTBO KPEAUTOPOB, KaXabli U3
KOTOPbIX «TSHET Ofesino Ha cebs» MOXeT HeraTuBHO
Mpoune chakTopsbl ckasaTbCA Ha Mocrnegylowen npouenype B3biCKaHUSA U,
COOTBETCTBEHHO, Ha LeHe. [loaTomy ecnu uHdopmauus o
apyrux KpeauTopax BaLLero OOIMKHUKA, cTout
NMOVHTEPECOBAaTLCS! BO3MOXHOCTLI0 (hOpMMPOBaHKS 1X Nyna,
n onATb e coobwmTb 06 3TOM Oyayuiemy nokynaTento
ponra.

O06Lme BbIBOObI

1. PbIHOK npogaxu [OnroB HenybnuuHbIX KOMMAHWMA 3HAYUTENbHO CerMeHTupoBaH. HavanbHon
npoueaypon npu onpefeneHum CTOMMOCTM Jonra AomkHa ObiTb paboTa No yCTaHOBMEHUKO CErMeHTa
pblHKa AONs OueHMBaeMOW 3aformkeHHocTu. [Janeko He Bcerga aTa paboTta sABNAeTcs nerkum genom,
MOCKONbKY MOXeT noTpeboBaTbCA 3HaAYMTENbHOE BPEMS Ha aHanu3 MHOXecTBa (PakTopoB — OT
Hagnexallero ooopMreHnst Jonra 40 NOHUMaHUA pearnbHOW NNaTexecnoCobHOCTN AOMKHUKA.

2. Ecnn aHanun3 nokaxet npuHagnexHoCTb OLUEHNBAEMOWN 3a0ITKEHHOCTU K CEerMeHTy «MYCOPHbIX»
[OOMroB, TO BEPOATHOCTb ee Mpofdaxu coctaenseT Bcero okono 10%. [OUCKOHTbI Ha 3TOM pbiHKE B
cpegHeM npesBbilWarT 90% n peanbHOCTb caMol cOenkm 4acto MOXHO paccmaTpuBatb TOJIBKO B
KOHTEKCTe npodaxu nopTdens «nroxux» OOMAroB  KBanMMUUMPOBAHHOMY MOKynaTeno  3a
CMMBOJIMYECKYIO MNnaTy.

3. Haubornee cnoxHbiM C TOYKM 3pPEHUA OLIEHKM MpencTaBnseTcs onpeaeneHne CTOMMOCTM
HeobecneyeHHOro ponra. B aTtom CnyyYyae npogaBubl CKIOHHbI BbICTaBIIATb OOCTATOYHO BbICOKYHO
CTapToOBYIO LeHy npofaBaeMblX OOMroB — B CpedHEeM MPUMMEPHO B MOSIOBUHY OT CYMMbl HOMUHanNa.
OpHako, ONs coBeplUeHUs COenku B TakoM criydae npogasuy npuaeTtcs nubo obecneuynTb Hanuyve
[oKasaTenbCTB NMaTeXecnocobHOCTU OOSKHMKA, NMbo npop,aBaeMbuZ ponr 6y/:|,eT paccmaTpuBaTtb Kak
«MYCOPHbIN».

4. na obecneyeHHbIX AOMrOB, HaNpPOTUB, LieHa CAenkn B CpeaHeM COCTaBnseT nopsaka nonoBUHbI OT
HOMWHana gornra. ﬂpM 39TOM, C TOYKM 3pEHNA NpodaBLa, HavalibHaA ueHa 3a0J1KeEHHOCTU YaCcTo onunska
K HOMWHany, a MHor4a u nNpeBbIaeT ee UCxXoasa M3 CTOMMOCTU obecneyeHuns. [oaTomy npu OTCyTCTBUU
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rMbkocTM B NO3MUMM MpoJdaBua MOWUCK MOKynaTens [Ans COBEPLUEHUS CAOENKU MOXeT 3aHATb
npoaomkuTensHoe Bpems. B nio6om crnyyae, onpeaensioLyto posb ANs 3aKMouYeHns CAenku no nosoay
obecrneyeHHOro fonra Hapsay C OOMKHbIM OOKYMEHTanbHbIM O0popMIeHMeM, Npexne BCero, urpaet
XapaKkTepucTuka npegnaraemoro obecneyeHus.

Tekylme TeHAEHUMU PbIHKA LLeccum («NIoXmx» JONros)

Poccuiicknin pelHOK JONTOB NPOAOIKaeT yBENMYMBATLCS, U YXKe rocyaapcTBy NPUXOAUTCA UCKaTb HOBbIE
cnocobbl pelleHns Npobrembl HenoraleHHbIX KpeanToB U obLLen 3akpeaMToBaHHOCTM HaceneHus. 3a
2017 rop poccusiHe yxxe Nony4unu KpeguTbl Ha cymmy 986,2 mnpg. pybnewn, n no gaHHbIM CTaTUCTUKM,
okono 15% 3ToW CyMMbl OYEHb CKOPO OKaxXeTcsd B AaHHbIX O NMPOCPOYEHHbIX 3anmax. Obuwen obbem
NMPOCPOYEHHON 3aJ0MKEHHOCTU POCCUSAH cocTaBun 1,43 TpUNMoHa, 1 3Ta Cymma npodoskaeT akTMBHO
pacTtu.

Cnucanune Ha pblHKE A0MroB

B CMW nosiBunacb nHdopmaumsi, Uto cnyxba cyaebHbiXx NpucTaBoB HaMepeHa cnucaTb A0 TPUIIMOHa
pybnen NpoCcpoYEHHbIX HEBO3BPATHbLIX AOMTOB, U Y MHOMMX rpaxkaaH MosiBuracb Haaexaa Ha KpeauTHYHo
amMHucTmio. OgHako nosgHee MHGOpPMauus O CNMcaHuM He MoATBEpAUIiach: peyb LWfa O TEXHUYECKMX
npouenypax, Tak kak 11% MCnoNHUTENbHBLIX NPOM3BOACTB ObINO NpekpalleHO M3-3a HEBO3MOXHOCTM
B3bICKaTb nmetowmica gonr. Becero ato konnyectso coctasuino 488 000 nponseoacTs.

AHanu3 pbliHKa JOMNroB MOKasbiBaeT, YTO Mpobriema BO3HMKMNA He TOnbko B KpeauTHou cdepe. K
npumepy, gonrm 3a ycnyrm XKKX cerogHs coctaBnstoT 645 mnpa. py6., m ux B3bICKMBaHME Takke
CTankMBaeTCs CO 3HAYUTENbHLIMU CITOXHOCTAMU. Hemanas yYacTb - MHBECTULIMOHHBLIE OOIMKHUKN: MOan
MoKynawT [OporMe KBapTupbl B Ka4yecTBe WMHBECTMLMOHHOMO BIIOXEHUS, HE MPOXUBAKOT B HUX U He
nNaTaT 3a KOMMYyHarbHbIe YCIyry, B pe3yrnbTaTe 3a0IPKEHHOCTb pacTeT MecsLamu.

K chnncaHHbIM OTHeCEeHbl 3a[0SMKEHHOCTU, KOTOpblE TMNMPOCTO HEBO3MOXHO B3bICKaTb MO pPa3HbIM
npu4nHam, npn 3TomM nx 06Cﬂy)KVIBaHI/Ie TOXe CTOMT Hemanbix geHer. OgHako LLUINPOKMNM MaccaM poCCUAH
He npmnxoanTcda paccynTbiBaTb HA aMHUCTUIO, U PbIHOK OOJIrOB NpoAoJnKaeT pacTul .

PbIHOK Nnpoaaxun OONroB: TEHAEHUUN U NEPCNEKTUBDI

PbIHOK npogaxu OOMnroB Takke WUCMbITbIBAET CMOXHOCTU. BaHkW, B OCHOBHOM, CTpemATcs nepenatb
KonnekTtopaMm Tonbko 6e3HagexHble 3ariMbl, MAaTexXu MO KOTOPbIM MPEKPaTUNNCh YXe HECKOSbKO
MecsiLieB, @ MHOTA4A M rof Hasag, No3TOMY B3bICKaTb YTO-TO KpalHe CnoXHo. COTPYOHUKM KOMMEKTOPCKNX
areHTCTB (PUHAHCOBO 3aMHTepecoBaHbl B MOMyYEeHUW CPeAcTB, MO3TOMY Hepeako B Xxod wayT
He3aKOHHble MeToapbl.

PbIHOK npogaxv gonroB noka geMoHcTpupyeT pocT: B 2016 rogy Ha Topru nonanu 486 mnpg. py6. no
cpaBHeHU0 ¢ 444 mnpg. py6. npowrnoro roga, U HUX 6bino npogaHo 364 mnpa. pybnen. B obwen
CMNOXHOCTW pbIHOK Bbipoc ¢ 2014 roga B nontopa pasa, YTo cBmaeTenscTByeT 1 06 yBenmyeHun obuuero
ob6bema 3a0MKEHHOCTH, U O CMPOCE Ha KOJINIEKTOPCKME YCAYIW.

Hanbonee npobnemHbIM CEKTOPOM OCTaloTCa MUKpO3ariMbl, rae Aons Heso3epaTa gocturaet 45-50% ot
BCEX BblAaHHbIX cpeacTB. MUKpodHaHCOBLIE OpraHM3auny akTUBHO COTPYAHMYAOT C KOJIEKTOPCKUMU
areHTCTBaMu, U Jarneko He Bcerga npu aTom cobnogatoTcsa npasuna obLeHNs ¢ AOIMKHUKaMM.

[paBUTENLCTBEHHbLIE MEPLI PErYIIMPOBaHUS

B ycnoBusix yxyaweHus obLiero ypoBHsi 61arocoCTosiHUS HaceneHusl, pocT pblHKa [OMroB CTAaHOBUTCS
Yrpo30i HauMoHanbHOMy pa3BuTMIO. JOMKHUK HEe B COCTOSIHUM MONHOLEHHO paboTaTtb M copepxaTb
cemblo, BCe Oonblue niofder okasbliBaloTCa 3a YepTon GegHocTu. MocyaapcTBO MblTaeTcsl NMPUMEHNATb
crefyoLme Mepbl PperynupoBaHnst pbiHka JOSTOB:

BeeneHune npoueaypbl 6aHkpoTcTBa. 3aKoH 0 BaHkpoTcTBE bM3nuy gonro obeyxaanca n 6oin B
nTore NPUHSIT, OOHAKO OH He MPUBEN K CYLLECTBEHHOMY YrydlleHuno cuTyaumu. MNpouedypa okasanach
CINULLKOM AOPOror U CrOXHOW, No3ToMy Yy GOMNbLUMHCTBA OOMKHMKOB Ha Hee NpocTo HeT aeHer. [log
KpuTepum BaHKpoTCTBa nonagatoT 6ornee MUMMMOHA rpakaaH, a BOCMOMb30BanMCcb 3TOW NpoLeaypon
He 6onee 2000 3aeMLUMKOB.

OrpaHunyeHre NpaBa Ha B3biCkaHue. Pa3pabaTbiBatoTcsi 3akoHoAaTeNbHblE MEPbLI MO OrPaHNYEHMIO
KOnmnyecTBa B3bICKMBAEMbIX CPEACTB, a Takke MO MakCMManbHOMY pasMepy LTpadoB U NEHeRn,
KOTOpble MOTyT Ha4YMCcnnUTb O0aHkK. [oka Bce NPOEeKTbl HAXOAATCHA TONbKO B CTaAMN PaCCMOTPEHNS.

OrpaHnyeHvie npaB KOJIIEKTOPOB. YCMNOXHAETCA npoueaypa OTKPbITUST KOJNIEKTOPCKUX areHTCTB,
OHM [JOMMKkHbl OblITb noguvMHeHbl npasBunam LleHTpobaHka. Kpome TOro, BBOOUTCS YronoBHasi
OTBETCTBEHHOCTb 3a HapylleHMEe MpaB 3aeMLUMKOB MPU B3bICKMBAHUN 3a[0IDKEHHOCTEN C MOMOLLBIO
NPOTUBOMNPABHbLIX MEP.

[NepcnekTuBbl pa3BUTUA CUTYaLIUK

[Moka 3akoHogaTenuM M YMHOBHUKM OOCYXKOAlT BO3MOXHbIE MYyTW pelleHns npobremsl, cuTyaums
npoJoskaeT yxyawarbcs. PacTeT 4uncno npocpoYeHHbIX nnaTexen, No NOCNeAHNM AaHHbIM, YXXe OKOMo
5 MIH. pOCCUSIH UMEIOT CAOXHOCTU C 0BCMYXMBaHNEM B3SThbIX 3aMOB.
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Bce OaHHble 0 NpoOcCpo4YeHHbIX MnaTexax nepenarnTcss B OOPO KpeaWTHbIX UCTOPWIA, B pesynbTaTte
OOIDKHUKM Y)KE He B COCTOSIHMM MoJly4aTb HOBble KpeauTbl B GaHkax, OpgHako M3-3a TsKeroro
MaTepuanbHOro MonoXeHUs Midsam NpUXoauTcs obpallaTbCs B MUKPOMUHAHCOBbLIE OpraHu3auuv u
OpaTb HOBblE 3aliMbl MO MMraHTCKMe MPOoLEHTbl. B pesynbTaTe npocpoyeHHasi CymMMa TOMbKO pacTeT, U
MONOXUTENBHOIO MUCXo4a y 3TOW cuTyaummn HeT. Heobxoamm paGounii NpaBUTENbCTBEHHbBIN MeXaHU3M,
orpaHU4YMBaIOLLNIA BO3MOXHYIO CYMMY W OMNpeaensiowmini XoTa 6bl OTHOCUTENBLHO F'yMaHHble MeTodbl ee
B3bICKaHWs1.

UcmouHuk: 1. http://delonovosti.ru/business/4047-rynok-dolgov.html

4.6. AHanu3 npeanoXeHUn No npogaxe AONros (4e6UTOPCKOM 3a40MKEHHOCTH, TPe6OBaHUN U T.I'I.)

Mpwn npoBefeHNM HacTosILLEN OLEHKN aHan13 NpeanoxeHnii No npodaxe gonroe (TpeboBaHuii, KpeauTos,
3aiMOB) NMPOWU3BOAMIICS C UCTMONb30BAHNEM CIEAYIOLLMX OTKPbLITbIX UCTOYHUKOB:

e 3anor 24, Poccuiickui nopTarn 3anorosoro uMyLlecTtsa
(http://www.zalog24.ru/region/rossiya/vse/dolqi/);

e Poccunckuin noptan Toproenu npodnemHsiMm aktnamm (http://www.distressed.ru/rubric_6.html).

B BbilleykasaHHbIX OTKPbITLIX UCTOYHMKAX CYLLECTBYET MHOXECTBO MPEAnoXeHW Mo npogaxke OOMros
(TpeGoBaHwuit, kpeguToB, 3aiMOB U T.M.), UMEIOLLMX PSiA XapakTepHbIX (haKTOPOB:

e TWUM JOIMKHMKA (Hopuanyeckoe nuuo, ousnyeckoe NUuUo, MHAUBUAYanNbHbLIN NpeanpuHuMaTenb);
® pavioH MeCTOMONOXEHUS JOMKHMKA (MHOXeCTBO permoHoB Poccun);

e obecneyeHne — ecTb obecnedeHne (3anor), oTcyTcTBMe obecneveHus;

e cTagua pasdbupaTenbcTBa - gocyaebHas, cyngebHas n NCnomHUTebHOE NPOM3BOACTBO;

e CymMMma [onra;

e  LieHa NpeanoxeHus;

e  COOTHOLUEHWE LiEHbI MPeasioXKeHMs K CyMMe onra U BenMYnMHa AUCKOHTA.

MpepnoxeHus nopTana 3anorosoro umywectsa - http://www.zalog24.ru/region/rossiya/vse/dolgi/,
npeacTaBneHbl HAXE.
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Mpn npoBegeHne HacToOALLEN OLEHKM B paMKkaxX AAaHHOrO aHanu3a, NpoBeAEeH aHanu3 NpegnoXeHun no
npogaxe gonros (TpeboBaHuiA, KpeaUToB, 3aMOB 1 T.M.), UMEKLUX CreayLmne XapakTepucTmk (ucxoas
N3 OLEeHNBaEMbIX NpaB TPebBOBaHMI), CXOXMX C XapaKTEPUCTMKaMM OLlE€HMBAEMOW 3a40MKEHHOCTMU:

e TWN OOIDKHMKA (HOpMAMYECKOE NALO);
e  paiioH MEecTOMNOMNOXeHUs1 AoMKHMKa (TpeboBaHMs He NPeabsABRAANUCE);
e obecneyeHune — c obecnevyeHnem, 6e3 obecrneyeHus;

e cTagna pasbupaTtensctBa — pAocydebHas, cyaebHasi, 0GaHKpOTCTBO, WUCNOMHUTENbHOE
NPOW3BOACTRO;

e cymMma gonra (TpeboBaHus He NPeabABNANNCD);

e COOTHOLUEHWE UeHbl MpPeasyioKeHus K CymMMe Jofnra W BenuuMHa AWUCKoHTa (TpeboBaHus He
NpeabaBnANnUCh).

B pesynbTaTe npoBeAEeHHOrO aHanuM3a BbllleyKa3aHHbIX MNPEANOXEHUA BbIABNEHO (onpeaeneHo)
cnegylwoulee:
- 3Ha4YeHWe AMCKOHTa Mpu Npojaxe AOMroB opuandeckux nuy 6es obecneyeHusa coctasnset ot 30% o
99% B 3aBNCUMOCTM OT CTaaun pasbupaTenscTBa U CyMMbl 3a0JKEHHOCTU, CpeaHee 3HaYeHe QUCKOHTa
coctaBnseT 67%;
- 3HayeHWe OUCKOHTa Npv Npodaxe AOMroB IPUAMYECKMX NuL ¢ obecneyennem coctaBnset oT 0% o
92% B 3aBMCUMOCTM OT CTaamu pa3bumpaTensCcTBa U CyMMbl 3a40JXKEHHOCTU, CpeAHee 3Ha4YeHne OUCKOHTa
coctaBnseT 35%.
- B YacTu NpeasioKeHWn no npopaxe AONroB (TpeboBaHWiA, KpeauToB, 3aMMOB U T.M.), MMEKLLMX
XapaKkTepuctmkn (Mcxogs W3  OUEHMBaeMblX nNpaB TpeboBaHWIA), CXOXUX C XapaKTepucTukamu
OLEHMBAEMON 3a[0IMPKEHHOCTU, HE BbISIBNIEHO MPEANIOKEHUI MO NpoAaXe 3aJ0IMKEHHOCTEN CXOXUX Mo
ONMCaHHbIM XapaKkTepUCTUKaM C OLEHMBAEMON 3aJ0/MKEHHOCTHIO.

4.7. O6wue BbIBOAbI

Bbigo0dhbi:

1. Mo umoeam anpens - mas 2018 2oda Habnodaemcs occmaHogneHue (yryduweHue) 3KOHOMUYecKou
cumyayuu, Habmrodaemcs pocm  BBI1, npouseodcmea. BoccmaHasnueaemcsi  8HymMpeHHUU
nompebumernbcKul crpoc.

2. B pesynbmame rnposedeHHo20 aHarnu3a npednoxeHul rno rnpodaxe doreos (mpebosaHul, Kpedumos,
3almMo8 U m.rn.), UMernWwux xapakmepucmuku (ucxodsi U3 oueHusaeMbiX fpas mpebosaHuli), CXOXUX C
Xapakmepucmukamu oueHusaemMol 3ad0/PKeHHOCMU, He 8bISe/IeHO MpedsioxXeHUld Mo npodaxe
3ado/mKkeHHocmeUl CXOXUX MO OfnuUcaHHbIM XapakmepucmukaM ¢ oyeHusaemMoUl 3a00/MKEHHOCMbIO.
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V. METOOOJIOIrA OLUEHKA

5.1. O6Lwwme nonoxeHus

B cooTtBeTcTBUM C TpeboBaHusmn PepepanbHOro ctaHgapta oueHkmn «O0Lme noHATUSA OUEHKM, Noaxoabl
n TpeboBaHus k nposegeHuto oueHkn (PCO Ne 1)», ytBepxaeHHoro [Mpukasom MuHuUcTepcTBa
3KoHOMUYeckoro passuTtus Poccuiickon ®epepaunn (MunakoHompassutua Poccun) Ne 297 ot 20 mas
2015 r., OCHOBHbIMM MOAXOA4AMW, UCMONb3YEMbIMA MPU NPOBEAEHNN OLIEHKUN, SBMSTCSA CPaBHUTENbHbLIN,
[OXOOHbIN N 3aTpaTHbIN.

B cootBetcTBUM C nonoxeHusamyn MexgyHapogHoro cTaHgapTa ¢uHaHcoBown oTtdeTHoctn (IFRS) 13
«OueHka cnpaBegnMBol CTOMMOCTUY» OCHOBHbIMU MOAXO4aMU K OLEeHKE ABMSKOTCA PbIHOYHBLIN, LOXOAHbIN
M 3aTpaTtHbIN nogxodbl. B uenom obwime nooxodbl K OLEHKE B YKa3aHHbIX CTaHAapTax He npoTuBopevaT
apyr apyry.

5.2. O6Lme NOHATUA OLIeHKMU

B cooTtBeTcTBUM C TpeboBaHnsmn PepepanbHOro ctaHgapta oueHkmn «O0Lme noHATUS OUEHKM, Noaxoapl
n TpeboBaHus k npoBedeHmto oueHkn (PCO Ne 1)» kK 0OBEKTY OLIEHKM OTHOCATCA OOBEKTbI FpaXKaaHCKMX
npas, B OTHOLLEHUN KOTOPbIX 3akoHoAaTenbcTBOM Poccuiickon denepaumm ycTaHOBNEHa BO3MOXHOCTb UX
y4acTtus B rpaxgaHckom obopore.

LleHa — 37O AgeHexHas cymma, 3anpalwvBaemasl, npegraraemas unm ynnadmBaemas yyYyacTHUKamu B
pe3ynbTaTe COBEPLUEHHOW UMK NpeanonaraemMon caenku.

CTtoMMocTb 06beKTa OL,EHKU — 3TO Hanboree BeposATHasA pacyeTHas BeNM4YMHa, onpegeneHHas Ha aaty
OLEHKM B COOTBETCTBUM C BbIOpaHHLIM BWOOM CTOMMOCTM corfacHo TpeboBaHusm ®PeaepanbHOro
cTaHgapTa oueHkn «Lenb oueHkn n Buasl ctoumoctn (PCO Ne 2)».

CnpaBegnuBasi CTOMMOCTb - LieHa, koTopas Obina Obl NonyvyeHa npu npogaxke akTuBa uUnu ynnadeHa
npu nepegadye obsas3atenbCcTBa MNpyM NpOBeAEHMM onepaumm Ha [OoOpOBOMbHOM OCHOBE  Mexay
yyacTHMKaMU pblHKa Ha gaTty oueHku (MexayHapodHbl cTaHgapT dwmHaHcoBon otyeTHocTw (IFRS) 13
«OueHka cnpaBefnMBon CTOMMOCTUY ).

UtoroBas BenuumHa CTOMMOCTU — CTOMMOCTb OOBEKTA OLEHKM, pacCyMTaHHas MpuM UCMOSIb30BaHMU
noaxoooB K OLEHKe U 0OOCHOBAHHOIO OLEHLUMKOM corflacoBaHusi (0600LWeHns) pesynbTaTos,
NONy4YeHHbIX B pamMKax NpUMEHEHUsT Pa3NUYHbIX NOAXOA0B K OLIEHKe.

Moaxopn K oueHKe — 3TO COBOKYMHOCTb METOAO0B OLEHKM, 00beanHEHHbIX 0obLen meTtogonornein. Meton
npoBeaeHUs OLeHKNU OObeKkTa OUEeHKM — 3TO MocrnefoBaTeNbHOCTL Npoueayp, NO3BOMAKLWAs Ha OCHOBE
CYLLECTBEHHOW ANnsl JaHHOro metoda MHdopmauun onpedenviTb CTOMMOCTb OObekTa OLEHKM B pamKax
OIHOIo U3 NOAXOA0B K OLEHKe.

[aTta onpepgeneHusi CTOMMOCTM OGbeKTa OLEeHKU (AaTta npoBeAeHUS OLeHKWU, JaTa OUeHKU) — 3TO
[aTa, N0 COCTOSHMIO Ha KOTOPYHO onpegerieHa CTOMMOCTb 06 bekTa OLLEHKM.

MHdopmauma o coBbITUsX, NPOM3OLIeAlIMX MOcre OaThl OLEeHKU, MOXeT OblTb Ucnonb3oBaHa Aans
onpeneneHns CTOMMOCTU OGbEKTa OLEHKM TONbKO AN MOATBEPXAEHUS TeHAEHUMWNA, CIOXUBLUMXCA Ha
AaTy OLeHKU, B TOM cryyae, Koraa Takasi MHopMaUns COOTBETCTBYET CIIOXMUBLUMMCS OXUOAHWUAM pbiHKa
Ha OaTy OLEHKM.

OonyweHne — npeanonoxeHue, MpUHYUMaeMoe Kak BepHOe M Kacawlleecsa ()aKkToB, YCMOBWUIA Wnu
0OCTOATENLCTB, CBSA3AHHBLIX C OOBEKTOM OLIEHKM WM noaxodamMu K OLeHKe, KoTopble He TpebyioT
NPOBEPKM OLIEHLLIMKOM B NPOLIECCE OLIEHKM.

O6bekT-aHanor — o06beKT, CXOAHbIN o6be|<ry OUEHKM No OCHOBHbIM 3KOHOMWYECKMM, MaTtepualrbHbIM,
TEXHNYECKUM U OPYTrMM XapaKTepucTtukam, onpenendaroumm ero CTOMMOCTb.

5.3. O6Liee onucaHme NOAxXoA0B MU METOAOB OLIEHKU

5.3.1. OOwee onucaHue NOAXOAOB U METOAOB OLEHKM B COOTBETCTBUM C MOJIOXKEHUSIMU
MexayHapogHoro ctaHaapta cuHaHcoBon otyeTHocTu (IFRS) 13 «OueHka cnpaBeanuBoun
CTOMMOCTU»

SampamHbiti 100x0d. 3aTpaTHbIN NOAXOA K OLEHKe — 3TO Moaxod, Npu KOTOPOM OTpakaeTCs Cymma,
KoTopas noTpeboBanach Obl B HACTOALWMIA MOMEHT AN 3aMeHbl NPOM3BOANTENBHOM CMOCOOHOCTY akTMBa
(4acTo Ha3bIBaEMOM TEKYLLEN CTOMMOCTBIO 3aMeLLeHNs).

C TOuYKM 3peHust MpodaBLa Kak y4acTHUKA pbiHKa LieHa, koTopas Gbina 6bl nonyyeHa 3a akTuB, OCHOBaHa
Ha TON CyMMe, KOTOPYH MOKymnaTerb KakK y4aCTHMK pblHKa 3annaTtuT, 4Tobbl npuobpectn nnm nocTpouTb
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3amMellalwmii aktue, obnagarowmii ConocTaBMMON MOMb30R, C Yy4ETOM MopasnbHOro maHoca. lMpuynHa
3TOro 3akr4aeTcs B TOM, YTO MOKynaTesb Kak y4aCTHUK pbiHKa He 3annatun Obl 3a akTMB cymmy GorbLue,
4yeM CcyMMa, 3a KOTOpPyl OH Mor Obl 3aMeHWTb MPOU3BOAUTENBLHYD CMOCOOGHOCTL [AHHOrO akTuBa.
MopanbHbIn M3HOC BKIOYaeT B cebsi hmamyeckoe yxygweHue, (OyHKLMOHANbHOE (TeXHOororm4eckoe)
ycTapeBaHMe N 3KOHOMMYECKOE (BHELUHEE) ycTapeBaHue, 1 ABnsieTca Oonee LUMPOKUM MOHATUEM, YEM
W3HOC B LieNnsax noaroToBkM U nNpeacTaBneHns (MHaHCOBOW OTYETHOCTM (pacnpedeneHme UCTopu4eckomn
CTOMMOCTW) WIM HanoroBbIX Lensx (MCrnofb3oBaHMe OnpenerieHHbIX CPOKOB MoresHon cryxbbl). Bo
MHOIMMX CryyYasix MeTof TeKyliel CTOMMOCTU 3aMeLLeHMsI UCMONb3yeTcs Afsl OLEHKM CcrnpaBeaniMBomn
CTOMMOCTW MaTepuarnbHbIX akTUBOB, KOTOpblE MCMOMb3YOTCH B KOMOMHAUUKM C ApYyrMMX akTuBamu unm ¢
OPYrMMU akTMBamMu 1 06s3aTensCTBaMu.

PbiHOYHbIU 100x00. PbIHOYHBIVM Noaxond K OLeHKe — 3TO MOAXod, NMPU KOTOPOM WUCMOSb3YHTCA LEeHbl U
apyrasas ymecTHasi WHopMaUuMs, reHepupyemasi PbIHOYHbIMK OnepauusaMi C  WUASHTUYHBIMU UMK
COMOCTaBUMbIMU (TO €CTb aHarnormMyHbiMK) akTuBamu, obs3aTenbCTBaMyM WU TPYNMNOA aKTUBOB WU
0653aTenbCTB, TakoW Kak busHec.

B MeTodax OUEeHKM, COBMECTUMBIX C PbIHOYHBIM MOAXOA0M, YacTO UCMONb3YTCA PbIHOYHbIE MHOXUTENM,
BO3HMKAIOLLIME W3 KOMMSIEKTa COMOCTaBMMbIX Mokasatenel. MHOXUTENW MOryT HaxoAuTbCs B OAHMX
avanasoHax C [OpyrMM MHOXWTENeM MO Kakgomy COmocTaBMMOMY nokasaTtento. [na  BbiGopa
Haanexallero MHOXUTeNs U3 guanasoHa TpebyeTcs UCNoNnb3oBaTh CyXAEHWE C Y4eTOM KayeCTBEHHbIX U
KONMUYECTBEHHbIX aKTOPOB, CreLndUYeckUX ans OLeHKM.

MeToabl OLEHKW, COBMECTUMbIE C PbIHOYHBIM  MOAXOAOM, BKIHOYAKT MaTpuUyHOe LeHoobpasoBaHue.
MaTpuyHoe ueHoobpa3oBaHMe — 3TO MaTeMaTUYECKUA METOA, WUCMONb3yeMbI NPEMMYLLECTBEHHO ANiS
OLlEHKN HEKOTOpbIX BWOOB (PUHAHCOBbLIX WHCTPYMEHTOB, TakUMX KaK [OONroBble LeHHble 6Gymaru, He
OCHOBBIBasICb N1LLIb Ha KOTMPYEMbIX LieHaX Ha ONpederieHHble LUeHHble Bymarn, a ckopee Ha OTHOLUEHUM
LeHHbIX BymMar K Apyrum KOTUPYEMbIM LieHHbIM ByMaram, UCMonb3yeEMbIM Kak OPUEHTUP.

Hoxo0Hb1d nodxod. [JoxoAHbIN Noaxo4 K OLEHKe — 3TO nNoaxod npy koTopoM Byayline cymMmmbl (Hanpumep,
NMOTOKM OEHEXHbIX CPeACTB UNKU JoX0Obl U pacxodbl) Npeobpa3oBbIBAOTCA B €AMHYI0 CyMMY Ha TeKyLui
MOMEHT (TO €CTb AMCKOHTMPOBaHHY). Mpu ncnone3oBaHUM JOXOAHOIO MOAXOA4A OLEHKa crnpaBenfimBomn
CTOMMOCTU OTpaXaeT TeKyLUMe PbIHOYHbLIE OXXNOAHNSI B OTHOLLEHWUM TakuX OY4yLLUX CYMM.

MeToapb! OLeHKM AOXOAHBIM MOAX0A40M BKIHOYAKOT:

(a) meToabl OLEHKM NO NPUBEOEHHOW CTOMMOCTH;

(b) mogenu oueHkn onumoHa, Takne kak dopmyna bnaka-lLloynca-MepToHa nnn GuHommnansHas Mogenb
(TO ecTb CTpyKTypHasi Moenb), KOTOpble BKMOYalT METOAbl OLEHKA MO MNPMBEAEHHOW CTOMMOCTU W
OTpaXakT KaK BpeMeHHYI0, TakK U BHYTPEHHIOIO CTOUMMOCTb ONLUMNOHA;

(c) meTo4 OMCKOHTUPOBAHHBIX AEHEXHBLIX MOTOKOB, KOTOPbLIA MCMOMb3yeTcsl ANS OLEHKN CrpaBennvBON
CTOMMOCTUN HEKOTOPbLIX HEMaTepUuaribHbIX aKTUBOB.

¢ep,epan bHbIX CTAaHAAPTOB OLI€HKU

5.3.2. OOwWwee onucaHue noAxoA4OB W MeTOAOB OLIeHKM B COOTBETCTBUU C nonox(evaMM

Mpy npoBedeHUM HacCToSALEN OLEHKU BbllleykasaHHble noaxodbl K OLEHKe CcrnpaBeanvBoi CTOMMOCTU
KOHKPETM3NpOoBanucb, OOMOMHANACh W PaCLUMPANACL Ha OCHOBE nonoxeHuii depeparnbHblX CTaHOAPTOB
OLIEHK, AIEVACTBYIOLLIMX Ha AaTy NpoBeOeHNs OLIEHKM U COOTBETCTBYIOLLIMX BUOY OOBEKTa OLEHKM.

JoxopHbIn noaxon — COBOKYMHOCTb MeToAoB OLEHKNM CTOMMOCTU 00beKTa OLEHKM, OCHOBaHHbIX Ha
onpegeneHnn oxmngaembiX 0OXoO40B OT 00beKTa OLEHKMN.

Ycnosusi _npumeHeHuUs: doxo0Ho20 nodxoda (8 coomeemcmeuu ¢ PCO Ne 1). [oxooHblin noaxoa
NPUMEHSIETCS, Koraa CyLlecTBYeT AOCTOBEpHasi MHopmMaLuus, No3Bonstowas nporHosnposaTtb byaylime
[oxoAabl, KOTOpble OOBLEKT OLEHKM CrMoCOBEeH NPUHOCUTb, a Takke CBA3aHHble C OOBLEKTOM OLEHKU
pacxofpl. Mpy NPUMEHEHUM OOXOAHOrO MOAXOAA OLEHLUMK onpedensieT BennynHy byayumx LOXonoB U
pacxoaoB M MOMEHTbI UX MoJTyYeHUA.

Vcnonb3oBaHve LOXOOHOr0 noaxofda Afis pacyeT PbIHOYHOW CTOMMOCTW 3a[0MMKEHHOCTM OCHOBAHO Ha
OVCKOHTUPOBAHMM HOMUWHanbHOW (BanaHcoBOWM) BENMWYMHbBI 3ad0rmkKeHHOCTU. [lpn aToM cTaBka OMCKOHTA
BbIOMPAETCa C Yy4ETOM MHOXECTBa YCMOBUN, CPeau KOTOpbIX — HOpMa goxoda NpeanpusaTUSa-4OIDKHUKA,
CTOMMOCTb 3aeMHOro Kanutana Ans JOSPKHVKA, pe3ynbTaThl (PMHAHCOBOrO aHanmsa AOIPKHMKA U MHOroe
apyroe. [lMpegBapuTenbHbIM 3TarnoMm TakoW paboTbl OOIMKEH cTaTb (DMHAHCOBBLIA aHanua AOSHKHUKA.
CylwiecTByeT Takke BO3MOXHOCTb MNPOU3BOAUTL AUCKOHTUPOBAHWE 3af0MMKEHHOCTUM NpeanpusaTus
LEeNMKOM, He pasfenss ee Ha 3afd0IPKEHHOCTb pasnuyHbIX JOJPKHMKOB. B aTOM cnydvae B kayecTBe cpoka
OVCKOHTUPOBaHMUSA MOXHO OpaTb Ko3adbduMuMeHT 00opaynMBaeMoCTU 3af0fMKEHHOCTU (B OHSX),
paccyuTbiBaeMbl Npy npoBefeHnn (OUHAHCOBOro aHanu3a npegnpuatus. Kpome aToro, cyliecTByeT u
TpeTUA Nogxod — C TOYKM 3peHust 3aTpaT NpPeanpusiTus — KpeauTopa, CBS3aHHbI CO CTapeHuem
aebutopckon 3ad0MmKeHHOCTU. YKa3aHHbIM Noaxo4 BrOfHE MOXeT ObiTb MCMOMb30BaH B page cnyvaes
ONa pacyeTa Tekylwleh CTOMMOCTU 3aJ0fMKEHHOCTW, €CnM HeT BO3MOXHOCTM Afs aHanu3a GanaHcoB
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nebutopos.

B uenom meToguueckue noaxodbl K peanu3aumy OOXOOHOrO Mnoaxoda B yKasaHHbix PepeparnbHbix
cTaHgapTax oueHkn un MexayHapogHom cTaHgapte duHaHcoBon otdeTtHocTn (IFRS) 13 «OueHka
crnpaBeniMBol CTOUMOCTUY» HE MPOTMBOPEYMBHI.

3aTpaTHbIn nmoAxod — COBOKYMHOCTb METOAOB OLEHKM CTOMMOCTM OOBbeKkTa OLEHKW, OCHOBaHHbIX Ha
onpegerneHun 3aTpaT, HeobXoaUMbIX A5 BOCCTAHOBMEHUS MO0 3aMeLLeHnss o6bekTa OLEHKU, C y4ETOM
€ro U3Hoca u ycrapeBaHui.

Ycnosus npumeHeHuUsi cpagHumeribHo2o nodxoda (8 coomeemcmeuu ¢ ®CO Ne 1). BaTpaTHbIn noaxon
NMPUMEHSIETCS, KOrAa CyLLeCTBYeT BO3MOXHOCTb 3aMEHWUTb OOBLEKT OLEHKU APYrMM OOBHEKTOM, KOTOpPbIA
nmbo sIBNSIETCA TOYHOW Konuew obbekTa oueHKU, NMbo MMeeT aHanornyHble nonesHble cBorcTea. Ecnn
06'beKTy OLIeHKHN CBOMCTBEHHO yMeHblLleHne CTOMMOCTNn B CBA3UN C ('*)VI3I/I'~IeCKVIM COCTOdAHUEM,
bYHKUMOHANbHLIM UM 9KOHOMWYECKUM yCTapeBaHWeM, TNpu MPUMEHEHUW 3aTpaTHOro nogxoaa
HeobX0AMMO y4NTbIBaTb M3HOC U BCE BUAObI yCTapeBaHWUi.

VMcnonb3oBaHne 3aTpaTHOro noAxoda Afsi pacyeT CTOMMOCTM 3af0/KeHHOCTU (npaB TpeboBaHwus)
OCHOBaHO Ha OLieHKe 3aTpaT MPeAnpUsTUS-OOIDKHUKA, OOYCMOBMEHHBIX «CTapeHUEeM» 3aL0MMKEHHOCTH.
Mpy ncnonb3oBaHUM 3aTpPaTHOrO NOAXOAa MO OTHOLUEHWIO K HOMWHAIbHOW CTOMMOCTM 3a[l0KEHHOCTU
OLEHMBAETCA ee OocTaTovHasi CTOMMOCTb. [Mpu pacyeTe yuMTbIBaKOTCS NMOTEPU NPeanpuATUsi-kpeauTopa,
BO3HUKalLLME C HEOOXOAMMOCTLIO MOAAEpPXaHUS YPOBHSA 3a[0/MKEHHOCTN OT MOMeEHTa ee obpasoBaHus
00 OaTbl OUeHKM. B cocTtaB aTux noTepb BKMHOYAOTCS, BO-NEPBbIX, NOTEPU MPEeAnpuaTUs-kpeautTopa ot
WHMALMKN, a, BO-BTOPbIX, MOTEPU, CBA3aHHbIE C HEOOXOAMMOCTBIO M3bICKMBATb MCTOYHUKM OBOPOTHBIX
CpeacTB, B CBA3W C 3aMOpaXuBaHnemM pMHaHCOBbIX PECYPCOB B 3a[J0JIKEHHOCTH.

B uenom metoguyeckne noaoxodbl K peanusaumy 3aTpaTHOrO noaxoda B ykasaHHbIX PedepanbHbIX
CTaHgapTax oueHkn u MexagyHapogHoMm craHgapTe duHaHcoBon otyeTtHocTn (IFRS) 13 «OueHka
crnpaBefnMBoi CTOUMOCTU» HE MPOTUBOPEYUBHI.
CpaBHUTENbHbIN (PbIHOYHbIA) NOAXO0A — COBOKYMHOCTb METOA0B OLIEHKM CTOMMOCTU OObeKkTa OLIEHKM,
OCHOBaHHbIX Ha CpaBHEHUN OOBbEKTA OLEHKM C aHanornMyHbIMM OObEeKTaMu, B OTHOLLUEHUM KOTOPbIX
nmeeTcst UHpopMaUus O LeHax CAenoK C HAMMW.

Ycnosusi _npUMeEHeHUsl _cpasHUMeIbHo20 (pbIHOYHO20) nodxoda (8 coomeemcmeuu ¢ ®CO Ne 1).
CpaBHUTENBLHLIN (PbIHOYHLIN) NMOAXOA MPUMEHSIETCS, Korda CylecTBYeT [AOCTOBepHasi U AOCTynHas ans
aHanunsa uHdopmaLns O LieHax U XxapakTepucTUkax 06 bEKTOB-aHaNoroB.

CpaBHUTENbHLIN _(PbIHOYHBIA) MNOAX04 K OLEHKe npaB TpeboBaHUSA (3a40MKEHHOCTM) MOXET ObITb
MCMnosb30BaH B Tex cry4asx, korga Oonrv KpeguTtopa (3aeMuimka) LOCTAaTOYMHO LUMPOKO NMpoAarTcs Ha
pblHKe, rMaBHbIM 06pa3oM Torda, Koraa kpegutopamu (3aeMuipkamu) sIBRSIKOTCS KPYMHble KOMMaHuw,
PbIHOK JONIOB KOTOPbIX AOCTAaTOYHO PasBUT, U CTOMMOCTb 3aJ0MKEHHOCTU MOXHO JOCTATOYHO HECINOXHO
onpeaenuTb No KOTUPOBKaM CTOMMOCTU UX AOMroBbix 06s3aTenscTB. Ecnu gonrM gaHHOro JosmkHUKA He
KOTUPYIOTCS, HO aHann3 AesTeNbHOCTM AOMKHMKA NO3BONAET cAenaTb BbIBOA O CXOXKECTU Er0 NONOXEHUS
C TNOSOXEeHNEM Tex npeanpuaTUiA, OOMrM KOTOpbIX MpPOogaloTCs, AN OUEHKU 3a00JIPKEHHOCTU MOXHO
NMPUMEHUTb METOA, CXOAHbIN C METOAOM pblHKa KanuTana npu oueHke 6maHeca.

B uenom meTtogudeckne MOAXOAbl K peanu3auuny CPaBHUTENbHOMO (PbIHOYHOMO) MOAXOAA B yKa3aHHbIX
depnepanbHbIX CTaHOapTax oueHku 1 MexayHapoaHoMm cTaHfapTe duHaHcoBon otyeTHocTu (IFRS) 13
«OueHka cnpaBefnMBON CTOMMOCTU» HE NPOTMBOPEYMBBI.

5.4. CornacoBaHue pe3ynbTaToB OL€HKHN

B cooTtBeTCcTBMM C nonoxeHusamu MexagyHapogHoro craHgapta guHaHcoBow oTtdeTHocTu (IFRS) 13
«OueHka cnpaBednvMBON CTOMMOCTM» €CNU AN OLUEHKW CrpaBeanvBOy CTOMMOCTU MCMOMb3YyTCSH
MHOXECTBEHHbIE METOAbl OLEHKWN, TO pe3yrbTaThl (TO eCTb COOTBETCTBYHOLLME NOKa3aTenu cnpaBeasnvBom
CTOMMOCTWN) [OOMKHbI OLEHMBATbCA MyTEM PAaCCMOTPEHWS LlenecoobpasHOCT! [uana3oHa 3HayeHun,
0603Ha4YeHHbIX faHHbIMK pe3ynbTatamu. OueHka cnpaBeanMBOM CTOMMOCTU - 3TO 3HAYeHUe B npegenax
Takoro guanasoHa, KoTopoe Havboree TOYHO NMpeAcTaBnseT ChpaBeAnMBYH CTOMMOCTb B CIOXMBLUMXCS
obcTosATeNnbLCTBAX.

CornacoBaHve pesynbTaToB OLEHKM OOBbekTa OUEHKW, MOMYYEHHbIX C MCMONb30BaHWEM pPasfnnyHbIX
METOZOB U MOAXOOO0B K OLEHKE, U OTPaXEHUe ero pesynbTaTtoB B oT4eTe 00 OLEeHKe OCyLecTBMSOTCS B
cooteeTcTBUM C TpeboaHuamu GCO Ne 1.

OueHWwy K Ona  nony4YeHnss WUTOrOBOM CTOMMOCTM OObBbEeKTa OLEHKM OCYLLEeCTBMASieT CcornacoBaHue
(obobLieHne) pesynbTaToB pacyeTa CTOMMOCTM OObEeKTa OLEHKUM MpU UCMOMNb30BaHUM  PasNUYHbIX
NOAXOAOB K OLIEHKE M MEeTOOOB OLEeHKM. Ecrnin B paMkax npMMeHeHust Kakoro-nMbo noaxoda OLEHLLMKOM
ncnosnb3oBaHo 6onee 0AHOr0 MEeTOAa OLEHKW, pe3ynbTaTbl NPUMEHEHUS METOA0B OLEHKU OOMKHbI ObiTb
cornacoBaHbl C Lenblo onpedeneHuss CTOMMOCTU OObeKkTa OueHKW, YCTaHOBfIEHHOW B pesynbTarte
npuMeHeHnss noaxoda. Npu cornacoBaHuM pesynbTaToB pacdeTa CTOMMOCTM OObeKTa OLEHKM OOSIKHbI
yYuTbIBaTbCA BUL CTOMMOCTM, YCTAHOBIIEHHBLIV B 3aJaHMU Ha OLUEHKY, a TakkKe CYy>XOEHVS OueHLuKa o
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KayecTBe pesynbTaToB, MNOMyYeHHbIX B paMKax NPMMEHEHHbIX NoAXoa0B. BbiGpaHHbIi OLEHLLMKOM Cnocob
COrmnacoBaHus, a Takke BCe caenaHHble OLEHLUMKOM MpU OCYLLECTBMEHUM COrmnacoBaHua pesynbTaToB
CY)XOEHWS, [OONyLWEHUss M MCNoNb3oBaHHas MHGOPMauus [OoIkHbl ObiTb oBocHoBaHbl. B cnyvae
NPUMEHEHNs AN cornacoBaHMs Mpolueaypbl B3BELUMBAHUS OLEHLUMK [OOMMkeH 06ocHoBaTb BblIGOp
MCMomb30BaHHbLIX BECOB.

B uenom, meTtoauyeckue noaxodbl K peanusaumm COrfacoBaHWS pe3ynbTaToOB He MPOTMBOPEYMBLI U
OOMyCKalT BO3MOXHOCTb YKa3aHUs Hapsify C KOHKPETHOW BENWYMHON CTOMMOCTU eLle U MHTepBarbHbIX
3HaAYEeHUN.

5.5. BbiGop noaxonoB U MeToAO0B OLeHKMU I

3aTpaTtHbIi Noaxon

3aTtpaTHbI nogxo4 ANs OUEHKU 3aJ0MmKeHHocTen (06s3aTenbCcTB) ABNAETCA HaMMeHee 3dEKTUBHBIM 1
uenecoobpasHbiM. Ero nonesHocTb cBsfidaHa C BO3MOXHOCTbK COMOCTaBUTb BbIKNAAKA OLEHLUMKA C
peanbHbIMK 3aTpaTaMu, KOTOPbIX TpeOyeT PpbIHOK Ansi NpuobpeTeHusl OLeHMBaeMbIX aKTUBOB (LeHa
kanutana), T. e. He0BX0AMMO BbISICHUTb, Kakne pacxodbl (C y4eTOM HeobXoOuMbIX YCNyr MNOCPEeOHMKOB,
TPaHCaKLMOHHbIX 3aTpaT) ABMASOTCA HOPManbHbIMU ANt TEKYLWEro pbiHKA. [OCKOMbKY anemMeHTbl 00bekTa
OLlEHKM npeacTaBnsAlT cobor  A0NroBon (OUHAHCOBBIA  MHCTPYMEHT, MNO3BOMSKOLWUA  UHBECTOPaM
npvobpecTn JONMU B BblAaHHOM 3aEMLLMKY KpeauTe WM KpeauTHOM nopTdpene v npegycmaTtpuBatolime
nonyyeHne goxoga no HWM B (popme MpoueHTa U BO3BpPaT OCHOBHOM CYMMbl AOfra B YCTaHOBMEHHbIN
CpOK, 3aTpaTHbln Noaxod MOXHO paccMatpumBaTb C OMNpedeneHHoOW Aonen YCAOBHOCTWU. Y4uTbiBas
N3NoXeHHoe, cneumdurky oObEKTOB OLEHKW, a Takke Ha ocHoBaHuu n. 24 PepepanbHoro CTaHgapTa
OueHkn «ObLme NOHATUSA OLEHKN, Noaxoabl K OLeHKe u TpeboBaHus K npoBeaeHuto oueHkny (PCO Ne1),
yTBEPXAEHHOro npuka3oMm MuHskoHompasButua P® ot 20 maa 2015 r. Ne 297, npencrtasnseTrcs
HeLenecoobpasHbIM NPUMEHEHNEe METOAO0B 3aTPaTHOrO NOAXOAA K OLleHKe CTOMMOCTU OB beKTa OLEHKN.

CpaBHUTESbHbIN (PbIHOYHbIN) NOAX0A

B 3apybexHom npakTuke pes3ynbTaTbl CPaBHUTENMbHOMO (PbIHOYHOMO) MOAXo4a SBMASITCA BaXHbIM
OPWEHTUPOM CTOMMOCTU MPaKTUYECKU BCEX BUOOB COBCTBEHHOCTU. B yCnoBUSAX POCCUICKON MpaKTUKu
KntoyeBon NpobrnemMon B MCMOMNb30BAHUN CPaBHUTENBHOIO (PbIHOYHOrO) MoAxoda SABMSETCA OTCYTCTBUE
[OCTaTOYHOWN PbIHOYHOM MHGOPMaLMK, He0OX0OUMON ANst KOPPEKTHOIO UCMONb30BaHWUS CPaBHUTENbHOMO
(pbIHOYHOrO) nNoaxofda. AHanus nHOpPMaLMK pbiHKa COEenok ¢ JonroBbiMy obsizatenscteamu B Poccun
No3BONseT cAenatb BbIBO4 O TOM, YTO KOMMYECTBO NOAOOHbBIX NPEeANoXEeHUA Ha NPOAaxy, CONOCTaBUMbIX
C OLEeHUBaeMbIMW, BeCbMa orpaHnyeHo. [lonm Takmx 3aeMLLMKOB, Kak NpaBuio, 06beKTUBHO HEBO3MOXHO
CpaBHMBaTb C [OMroBbIMM 00sA3aTenbCTBaMM MNPeanpuUaTUA — YYaCTHWKOB pblHKA KOpnopaTWMBHbIX
obnuraumi, BEKCENbLHOro pbiHKa, MMB0 KPYMHbIX NPeanpusaTUin, npasa TpeboBaHWs K KOTOPbLIM AOCTaTOYHO
NVKBUAHBI, AaXe Y4YuTbiBas YCNOBHOCTb OO6beAMHEHUS BbILLENEPEYNCIEHHbIX [OOMroBbIX 06A3aTenbLCTB
(ueHHbIX Bymar 1 MHbIX NpaB TpeboBaHWs) B OOHY KaTeropuio, Tak Kak UX pPblHKA BeCbMa CyLLECTBEHHO
oTnuyaloTCsa Apyr ot gpyra. bonee Toro, kak 66110 OTMEYEeHO paHee, B OTKPLITOM AOCTyne NpeacTaBeHbl
TONMbKO OMNWCaHWs OONMOBbIX WHCTPYMEHTOB (OMNMcCaHWe [onra, ero HoMWHana, CTOMMOCTW, onucaHue
[OKYMEHTOB, NoaTBEPXKAAKLMX AOMr, KOHTAaKTHas MHdopmauma U T. 4.), a kakas-nmbo nHdgopmaums o
COBEpLUEHHbIX caenkax no npodaxe npae (TpeboBaHWI) OTCYTCTBYyeT, 4TO, COOTBETCTBEHHO, He
Nno3BONSET KOPPEKTHO paccumTatb HeobxoduMble «3KOHOMWYEcKMe» MonpaBku. Takum obpasom,
MOCTPOeHWe, Kak MOAenu pacuyeta, TaKk W UCMOMb30BaHWE HECKOPPEKTUPOBAHHbIX MoKasaTenen
noTeHuMarnbHbIX 0O bEKTOB-aHaNoroB HEBO3MOXHO: MPU HaNM4Mn pMHaHCOBOW MHpOpMaLMK, OTCYTCTBYET
nHpopmMauma LeHosas. [loMUMMO 3TOro, HeoBXoAMMO YYeCTb, YTO OTKIIOHEHWS MUHUMarbHbIX LeH
npeanoxeHus oT cymMm TpeboBaHun (MOryT ObiTb BecbMa 3HauuTenbHbl (0T 0 go 70 %%) n oTpaxaroT
BbICOKYIO BOMNaTUMNbHOCTb PblHKa 3a40SPKEHHOCTN Kak (PMHAHCOBOIO MHCTPYMEHTA, CKNaablBatoLLyrCcs noa
BMMSHMEM pa3HOO6pasHbiX PAKTOPOB — HaUYMHasA OT OOLLEl KOHBIOHKTYPbI U 3aKkaHuMBas 0COBEeHHOCTAMU
KOHKPETHbIX AOMmKHUKoB. OTcyTcTBME (DUHAHCOBOW MHPOPMaLUM aHanormyHbiX AOIMKHUKOB, He MO3BONSeET
CKOppeKTUpoBaTb AOMNMM MO CPOKaM BO3MOXHOIO NOralleHusl, YPOBHIO NIMKBUAHOCTU U T.M., HE NO3BONSAOT
B KOHKPETHOM cryyae NMpUMEHUTb CpaBHUTENbHbLIM (PbIHOYHBIN) NOAXOA AN pacyeTa npas TpebosaHus
3a0MKEHHOCTW.

Takum o6pasoM, umerowasca B pacnopsbkeHuM OueHwmka MHGOPMauMs He Mo3BONseT KOPPEeKTHO
NMPUMEHNTb CPaBHUTENbHbIN (PBIHOYHOIO) NOAXOA K OLEHKe CTOMMOCTM paccmaTpuBaemoro obbekTa
OLIEHKM.

OoxoaHbin noaxon

[doxogHbl Mnoaxod MNpUMEHsieTCs, Korga CyllecTByeT [OCToBepHas MWHdopmauusi, nossonstowas
nporHo3vnpoBaTtb GyayLine A4oXoabl, KOTOpble OOBEKT OLEHKM CNOCOBEeH NPUHOCUTL, @ TakKe CBSA3aHHbIE C
00bEKTOM oueHKkM pacxoabl [peobnagarowm MOTUBOM MpuobpeTeHus npaBa TpebOoBaHWs ABNSieTCA
WMEHHO noryyYeHue npubbinu B BMAE pasHUUbl Mexdy YMravyeHHOW 3a Hero LEHOW M MONy4eHHOW npu
noraweHun 3adoIMKEHHOCTM CyMMOW. [JOXOAHbIM nogxond MOMHOCTbIO COOTBETCTBYET BCEM YCIOBUSAM,
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cobntogeHve KOTOPbIX HeobXoAMMO A1 OLLEHKM CTOMMOCTW Jorra (SaJJ,OJ'I)KeHHOCTM).

YyuTblBas CTOMMOCTb AEHer BO BpeMeHun, Tekyuasa CTOMMOCTb 3aAO0JTKEeHHOCTU (I'IpaB Tpe6OBaHI/IF|) B
paMKax OoxogHoro nogxoga MOXeT ObITb onpepgenieHa C nNoOMoLWbio onepaunnm OUCKOHTUpOBaHUA MO

dopmyne:
FV

VHT = (1+l-)t/365 ?

roe:
FV —cymma 3agomkeHHOCTU no 6anaHcy (HomuHan), py6.;

I — craBKka OuckoHTMpoBaHus, %;
! — CpOK [0 noralieHnst 3aJ0MMKEHHOCTH, AHEN.

B pamkax HacTosiei oueHku, ucxoas u3 umetowlerica y OueHlimka WHdopmauun, ucnorb3oBaHue
[OX0OHOro noaxoda NPU3HaHO LenecoobpasHbiM. B pamkax goxodHOro noaxoda MNpUMEHUM MeToq
JNCKOHTMPOBAaHMS AEHEXHbIX MOTOKOB.
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VI. ONMUCAHUE NPOLIECCA OLIEHKU OB BEKTA OLIEHKU

6.1. PacyeT cTonMoCcTU 06 beKTa OLLeHKM A0XO0AHbIM MOAX0A0M

6.1.1. O6wme nonoxeHus

Kak YyXKe ObINO OTMEYeHOo paHee, B paMKax OOXOOHOro nogxoaa npuMmeHdeTcd Mmeton ANCKOHTUPOBaHUA
AEHEeXHbIX MNOTOKOB.

CTOMMOCTb 33[0/KEHHOCTU B pamKax [OXOAHOro Moaxoda MoxeT OblTb onpedeneHa C MOMOLLbIO
onepauun AUCKOHTUPOBaHUS No dhopmyne:

4

Vir = (1+l~)t/365 ’

roe:
FV - cymma 3apgomkeHHOCTM no GanaHcy Ha gaTy oueHku (OCHOBHOWM AOMr (OCHOBHas CymMma) Nioc
HauncneHHble 3a Nepuos NPoLEeHTbI), pyo.;

I — craBKka OUCKOHTMPOBaHUSA, %;

{ — CPOK [0 noraiueHus 3a00MKeHHOCTU, OHEN.

Mcxoaa u3 TOro, YTo Ha CyMMY OCHOBHOW 3ad0SIKEHHOCTM (OCHOBHOW [ONr) B nepuwog noralieHus
HauYNCNATCA NPOLIEHTLI, BbilleykasaHHas popmMyrna npumeT BUA:

_NAMITP)  [N*(1+ pr*T,,  /365)+Pr]* M(117)
nr — (1+l-)wa/365 (1+l-)Tm,/365 ’
roe:
N - cymma OCHOBHOW 32[10MKEHHOCTM (OCHOBHOW 4OIT) Ha AaTy oLeHku, pyb.;
T,,. - CPOK (AnMTenbHOCTb Mepuoaa) OT AaTbl OLEHKW A0 AaTbl MOralleHUst OCHOBHOM 3a[0IKEHHOCTU

(ocHoBHOrO gonra), AHEN;
pr - npoueHTHas cTaska, %;

Pr - Tekywas cymma Ha4nCrneHHbIX MPOLIEHTOB (Ha AaTy OUEHKM), pyo.;
I — cTaBKa ANCKOHTA, %:;

T ,,. - CPOK (4NUTENbLHOCTb NepuoAa) OT AaTbl OLEHKM O MoraLleHust MPOLEHTOB, AHEN;

D,, .. o
M (117" - maTemaTuyeckoe OXxuaaHue notTepb OCHOBHOW 3a00SKEHHOCTM (OCHOBHOrO Aosra) Ha gary
noralleHns OCHOBHOWM 3a0JPKEHHOCTU (OCHOBHOrO Aonra);

D,,.
M(II™) - maTemaTM4yeckoe OXMAAHUE CyMMbl HaYMCREHHbIX MPOLEHTOB HAa AaTy mnoraleHus
NPOLIEHTOB MO 3340MKEHHOCTH.

6.1.2. PacyeT cTOMMOCTM OO BLEKTA OLIEHKM METOAOM AUCKOHTUPOBAHUA AEHEXHbIX NOTOKOB

UcxoaHble faHHble

VMcxogHble gaHHble Anst pacyeTa 3aformkeHHOCTM AkumoHepHoro obuwectBa «HKOropckoe ynpaBneHue
MHBecTuLMOoHHO-CTpoutensHbiMu poektamu» B nonbdy OO0 "YK "OPEOJT" [.Y. 3akpbiThbii naesoun
WHBECTULMOHHLIN hOHA HepBwKUMocTh "TeppuTtopus KOrpa" no gononHUTenbHOMY cornatueHuio Ne2 ot
27.10.2011 r. n pononHuteneHomy cornaweHuto Ne 3 ot 24.09.2012 r. K 4OroBOpY y4acTust B JONIEBOM
cTpouTenbcTBe MHorokBapTupHoro goma Ne FOUCI-[O-1680 ot 10.12.2009 r. npeactasneHsl B Tabn. 29.

Tabnuua 29.

UcxopHble faHHble

3HayeHune

HanmeHoBaHue
nokasarenem

nokasarenemn

Cxema noralieHusi 3afj0fmKeHHOCTH

- OCHOBHas1 cyMma 3a00/mKeHHOCMU nozawaemcsi 8 cpok 00
«31» dekabps 2020 e.

- HayucreHHble MPOUEHMbI rozawaromces 8 cpoK 6o
«31» dekabps 2021 e.

cyMma OCHO8HOU 3adormKkeHHocmu (0cHogHoU 0orna)

npoueHms|
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HavmeHoBaHue 3HayeHue

nokasarenem nokasarenemn

Cymma HernoralleHHON 3a80MKEHHOCTU N0 COCTOSAHWUIO Ha

[aty OLEeHKM 224 841 359,94 py6.

CymMmma ocHo8HO20 0os2a (OCHOBHOU CYyMMbI) 165 213 250 pyb.
HayucneHHble npoyeHma| 69 628 109,94 pyb6.

8% (T.K. B COOTBETCTBMU C rapaHTUNHBLIM MUCbMOM AKLIMOHEPHOTO
obuiectsa «HOropckoe ynpasneHve MIHBECTULIVOHHO-
CtpoutenbHbiMu Mpoektammy ncx. Ne 2145/1-t0 ot 07 mona 2017 r.
BENMYMHa NPOLEHTHON CTaBKN He OMpeAerieHa, B kayecTse
NPOLIEHTHOW CTaBKM B pacyeTax, MPUHATa NPOLEHTHas cTaBka,
yKasaHHasi B 4onofnHuTeNnsHoM cornaweHun Ne 3 ot 24.09.2012r.
[OroBOpY y4acTus B JONIEBOM CTPOUTENbCTBE MHOrOKBapTUPHOIO
noma Ne FOMCIM-[-1680 ot 10.12.2009 r.)

npOLl,eHTHaFl CTaBKa

[aTta noralueHvs kpeauTa, NPUHATas Npu NpoBeaeHUN - 100% OCHOBHOI CyMMbI 3340/MKEHHOCTM NnoraluaeTcs
pacyeToB* eauHoBpeMeHHo «31» aekabps 2020 r.

[aTbl ynnaTbl NPOLEHTOB, NPUHSITast Npu NpoBeaeHUn - Ha4YMCNeHHbIe NPOLEHTbI NoralaTcst eAMHOBPEMEHHO
pac4eToB* «31» gekabps 2021 r.

Cpok OT AaTbl OLEHKM 0 MOJSIHOMO NoralleHNst CyMMbI
OCHOBHOV 3a[J0JPKEHHOCTH (C Y4ETOM NPUHSATLIX AONYLLEHWIA) 31.12.2020 —26.07.2018 = 889 AHen

CpOK OT AaTbl OUEeHKN A0 MNOJSIHOro noralleHna npoueHToB

(C y4€TOM NMPUHATBLIX OOMYLLEHMUI) 31.12.2021—26.07.2018 =1 254 AHel

UcmoyHuk: 1. JaHHbie, npedocmasneHHble 3akazdukom. 2. AHanu3 OueHwuka.
*- IPUHSIMO 8 Kayecmee OOy WEeHUs.

CTaBKa AUCKOHTUPOBAHUA (CTaBKa AUCKOHTA)

CTaBka ANCKOHTa — 3TO OXmMaaemas cTaBka [OXO4a Ha BMNOXEHHbIM KanuTan B CONOCTaBUMbIE MO YPOBHIO
puycka 06BbEKTbI MHBECTUPOBAHWSA UK, OPYIMMM ClIoBaMK, 3TO OXMaaemas CTaBka g4oxo4a no MMEeHLWMMCs
anbTepHaTMBHbLIM BapuaHTam UHBECTULMIA C CONMOCTaBMMbIM YPOBHEM PUCKA Ha ATy OLEHKU.
Mpn npoBedeHWn HacTosLIEN OLIEHKW, MCXOOA M3 NPUHATOW METOAOMOorMu pacyeTta, CTaBka AMCKOHTa
NPUHATA Ha YPOBHE CPeAHEB3BELLEHHbIX MPOLEHTHbIX CTaBOK MO MNpedoCTaBreHHbIM KpeauTHbIMU
opraHusaunaMm kpegutam HedUHaHCOBLIM OpraHmM3aumsiM B pyorsix CO CPOKOM MnoralleHus cebile 3 neT.
B kayecTBe peTpPOCMEKTMBHOIO Mepuvoja aHanmMsa CcpefHEeB3BeLUeHHbIX MPOUEHTHbIX CTaBOK Mo
npeaocTaBneHHbIM KPeaUTHBIMU OpraHu3auusiMm kpegutam HeUHaHCOBbLIM OpraHmMsauusm B pybnsax c
CpOKOM noratleHus cBbllle 3 neT, paccmartpuancs nepuof ¢ uoHsa 2015 r. no man 2018 r. — nocnegHune 3
roga (uctouHuk: oduymnansHein cant LUb P® — «bionneteHb 6aHkoBckonm ctatuctukm» Ne 1-12, 2015 r,,
Ne 1-12, 2016 r.,, Ne 1-12, 2017 r., Ne 1-6, 2018 r.). JaHHbin nepuof BbIOpaH ANS CrAaXuBaHus
BO3MOXHbIX KornebaHui. JaHHble 3a uoHb 2018 r. oduumansHO He onybnMKoBaHb!.
3Ha4veHuns cpeaHEeB3BELLEHHbIX MPOLEHTHbIX CTaBOK MO KpeanTam B pybnsix npeacrasneHsl B Tabn. 30.
Ta6nuua 30.

CpepnHeB3BelleHHbIe NPOLEHTHbIe CTaBKu Nno kpegutam (%)
3HayeHue CpeﬂHeB3BeLUeHHOI7I npOLIeHTHOI;I CTaBKM No Kpegutam

Mepvopn He(pMHaAHCOBbLIM OpraHM3auUusiM CPOKOM CBbille 3 neT
WoH. 15 14,37
mon.15 14,10
aer.15 14,08
ceH.15 13,97
OKT.15 14,40
HosA.15 13,57
nek.15 12,07
AHB.16 13,13
heB.16 13,09
Map.16 13,98
anp.16 13,77
mait. 16 14,33
MioH.16 13,65
non.16 12,59
aer.16 12,94
ceH.16 12,73
OKT.16 12,44
Hos1.16 11,91
nek.16 12,11
aHB.17 12,99
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Mepuon 3HayeHue cpeAHeB3BeLEeHHOW NPOLIEHTHOM CTaBKKU MO KpeauTam
HecpMHaHCOBbLIM OpraHM3aLMAM CPOKOM CBbilue 3 net

teB.17 11,60
map.17 11,78
anp.17 11,94
man.17 10,65
WoH. 17 10,33
mon.17 9,86
aer.17 10,27
ceH.17 10,06
OKT.17 9,35
HOs.17 9,22
nek.17 9,25
aHB.18 7,94
¢eB.18 9,88
map.18 9,08
anp.18 8,33
man.18 8,11
MeanaHa BbIGOPKM 3HAYEeHMI 3a nepuoa 12,10

UcemoyHuk: 1. www.cbr.ru. (Bronnemeru 6aHkosckol cmamucmuku Ne 1-12, 2015 e., Ne 1-12, 2016 2., Ne 1-12, 2017 2., Ne 1-6, 2018 2.)

I'Ile nposeaeHMn HaCTOﬂIJJ,eVI OLEHKM B KayecCTBe CTaBKM OWUCKOHTA MNMpUHMMaeTCcda MegunaHa 3Ha4YeHun
cpegHeB3BeLUEHHbIX MPOLEHTHbIX CTaBOK MO KpeauTam He(bI/IHaHCOBbIM opraHm3aunamMm CpoOKOM CBbilLe 3
nert, kotopas coctaBnset — 12,10%.

MaTtemaTtuueckoe oxunanue notepwb (M (117) w M(IT"))

o Dy, .
Mpy NpoBedeHUM HaCTOSILLEN OLEHKM 3HayeHWe MmaTemartudeckoro oxupauus notepb (M (I17*) n
D, o
M (117 ) onpefensnock Ha OCHOBEe 3aBUCUMOCTeI BUAa:
Do\ _ 1,0072 %
MUI™*) = k™" *F,
roe:
do; o
k" - pona (koapMUMEHT) NoTepb MPU HacTynneHuu 6aHKpPOTCTBa Ha AaTy MNOralleHWsi OCHOBHOW
3a40/MKEHHOCTN (OCHOBHOIO Aosra);
P,,; - BeposTHOCTb fecpbonTa/6aHKpOTCTBA AIMUTEHTA.
Do\ _ J102 %
MUT™)=k""*F,;
roe:
k" - ponsa (koadpuLMeHT) NoTepb NpU HAcTynneHnn 6aHKPOTCTBA Ha AaTy MoralleHUst HauYMCHEeHHbIX
NpOLEHTOB;
P,,. - BeposTHOCTb AecbonTa/baHKpOTCTBA IMUTEHTA.

Jdonsa notepb Npu HacTynneHunm 6aHKPOTCTBA Kk MpW NPOBEAEHWUM HACTOALIEN OLeHKW, B oblueM Buae,
paccunTbiBanacb Ha OCHOBE 3aBMCMMOCTM:

——
0]

roe:
A - 6anaHcoBas y4eTHasi CTOMMOCTb aKTMBOB 3MUTEHTa Ha NoCcreaHIon OTYETHYIO AaTy, ThiC. pyo.;
O - 6anaHcoBasi y4yeTHasi CTOMMOCTb 0643aTeNbCTB 3MUTEHTa Ha NOCMEeAHIon OTYETHYIO AaTy, Thic. py6.

[na onpegenexvs [ONM MoTepb NpW HAcTynneHum BGaHKpoTcTBA Kk Ha COOTBETCTBYIOLMIA nepuoa,
npoBedeH aHanuM3 M3MEeHeHus OaHHoro nokasartenst 3a nepuwog ¢ 31.12.2015 r. no 31.03.2018 r.,

npeacTaBneHHbl B Tabn. 31.
Tabnuua 31.
AHanus nameHeHus AOJIN NOoTepb NpuU HaCcTynneHun 6aHKpOTCTBa IMUTEHTa

AKTVBbI 10 107 997 7 687 492 6 016 206 6 047 235
ObssartenbcTBa 10 094 252 8 221 238 6 693 180 6817 011
[donsa notepb Npu HacTynneHun 6aHKpPoTCTBa 0,00 0,0649 0,1011 0,129

Ucmoynruk. 1. JaHHbie, npedocmasneHHble 3akazdukom. 2. Pacyem OueHwjuka.
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Ha ocHoBe OaHHbIX, NMpeACTaBMneHHbIX B BbllleykasaHHoOW Tabnuue, Gbina NocTpoeHa maTemaTvnyeckast
3aBUCUMOCTb (MOZENb) M3MEHEHNS oMK NoTepb NpY HacTynneHun 6aHKpoTcTBa kK B PETPOCMEKTUBHOM
nepuoge, MetoLLas BUA;

k=5,73218*In(D) - 61,06629,

roe:
D - pata, Ha KOTOpYy'o onpeAenseTcs Jonu NoTepb Npu HacTynneHuM 6aHKPoTCTBa.
COOTBETCTBEHHO [0S NOTePb NPU HACTyMNneHum 6aHKpOTCTBaA kK COCTaBUT, C Y4ETOM OKPYIMEHWIA:
- Ha fgaTy rnoraleHusi OCHOBHOM 3a0KeHHOCTU (OCHOBHOTO A0Mra)

k=5,73218*In(31.12.2020) - 61,06629 = 0,25
- Ha [aTy noralleHusi NPOLLEHTOB

k=5,73218*In(31.12.2021) - 61,06629 = 0,3

BepoaTtHocTb gedonTa/baHKpoTCcTBa
Haunbonee pacnpoCTpaHEHHbIMW Ha NpakTUKe MEeTOAUKaMu NMPOrHO3MpPOBaHUS BEPOSTHOCTM BaHKpoTcTBa
NpeanpusiTUn ABMNSAKTCS:

e nsaTUdakTopHasa mogenb ArnbTMaHa;

e R-mogenb, paspaboTtaHHas B VpKyTCkon rocyaapCTBEHHON 3KOHOMUYeckon akagemum (UM3A).
Wcnonb3oBaHne Ha MpakTMKe [Ans  MPOrHO3WPOBaHMS BEPOATHOCTM OaHKpOTCTBA MpeanpusaTvi
natudgaktopHas mofenb AnbTMaHa v R-mopenu, paspabotaHHom B VpkyTckon rocyaapCTBEHHOM
3KoHomMmumueckon akagemun (UFSA), obbscHAeTcsa Tem, YTO MMEHHO [aHHble Moaenu (MeToauku) B
OTNINYME OT BCEX BbILIENEPEYNCTIEHHBIX MMEIOT YMCMEHHbIE 3HAYEHWUS rpagauun BEpPOATHOCTM AedonTa
(6aHkpoTCTBA).

OnucaHune natudakTopHo Mmogenu AnbTmaxa.
dopmyna pacdeTta naTudakTopHom moaenu AnbTmMmaHa UMeeT BuA;
Z=1,2"X1+ 1,4"X2*Kr + 3,3*X3**Kr + 0,6*X4 + X5™Kr,

roe:
X1 = obGOpOTHbIA KanuTan K CymMMe akTMBOB npeanpusatus. [lokasatenb OueHMBaAeT CYyMMY YMUCTbIX
NKBUAHbIX aKTMBOB KOMMAHMMN MO OTHOLUEHUIO K COBOKYMHBLIM aKTUBaM.
X2 = He pacnpegeneHHas npubbinb K CyMMe akTUMBOB NPEAnpUSTUS, OTpaxaeT ypoBeHb (hMHaHCOBOrO
pblyara KOMMnaHuu.
X3 = npubbine [0 HanoroobnoxeHwuss K obuwen cTtoumocTn akTuBoB. [lokasaTenb oTpaxaeT
3 PEKTUBHOCTb ONepaLoHHON AeATENBHOCTU KOMMaHUN.
X4 = pblHOYHasi cTOMMOCTb COBCTBEHHOro kanuTtana / Gyxrantepckas (banaHcoBasi) CTOMMOCTb BCEX
065a3aTensLCTB.
X5 = ob6bem npofax kK obLen BenvynHe akTMBOB NpeanpuaTusi XapakTepusyeT peHTabenbHOCTb akTUBOB
npeanpusTUs.
Kr = koaghpuumeHTbl NnepecyéTa B rogoBble.
B pesynbTaTte nogcyeTta Z — nokasaTtensi Ansi KOHKPETHOro NpeanpuaTus AenaeTcs 3aknioveHmne:
Ecnn Z < 1,81 — BepodATHOCTb GaHkpoTcTBa coctasnset oT 80 go 100%;
Ecnn 2,77 >= Z > 1,81 — BeposATHOCTb GaHkpoTcTBa oT 35 o 50%;
Ecnn 2,99 > Z > 2,77 — BepoATHOCTb BaHKpOTCTBa He Benvka oT 15 no 20%;
Ecnn Z >= 2,99 — cutyaumsa Ha npegnpusitum ctabunbHa, pUCK HEMNnaTexecrnocoOHOCTU B TeyeHue
Bnwkanwnx Asyx net kpaviHe man (ot 0 4o 10%).
To4HOCTb NPOrHO3a B 3TOW MOAENM Ha rOpPM30oHTE OOHOro roga coctaBnseT 95%, Ha gea roga — 83%, 4to
SBNsieTCa ee JOCTOUMHCTBOM.
Onucanuve mogenun F9A
OQHOM M3 HEMHOrMX OTEYEeCTBEHHbIX MoOAENeW, MNPU3BaHHbIX OLEHUTb BEPOSATHOCTb HACTYMNEeHUs
DOaHkpoTcTBa sBnsetca R-mopenb, paspaboTaHHas B VIpKyTCKOM rocyaapCTBEHHOM 3KOHOMUYECKOM
akagemuun. [laHHasa mofenb, No 3ambICily aBTOPOB, AOJPKHA Obina obecneunTb 6ornee BbICOKYH TOYHOCTb
nporHosa 6aHKpoTCTBa NpeanpuaTus, Tak Kak No onpederneHuio (Moaenb BCe-Taku poccurickas) nuiieHa
HeJOoCTaTKOB MPUCYLLUX MHOCTPaHHbLIM pa3paboTkam.
dopmyna pacdeta mogenu AFSA umeet Bua:

Z = 8,38"X1 + X2*Kr + 0,054*X3*Kr + 0,63*X4,
roe:
X1 - yncTbIi 0OOPOTHBIN KanuTan / akTUBbI;
X2 - ynctas npubbinb / COBCTBEHHbIN KanuTan;
X3 - ynctbin goxop / BantoTa 6anaHca;
X4 - ynctasi npmbbINb / cymmapHble 3aTpaTbl;
Kr = koadhdumumeHTbl NepecyéTa B rogosble.
Ecnun Z meHbLie 0 - BeposaTHOCTb B6aHkpoTcTBa: MakcumanbHas (90%-100%).
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Ecnun Z ot 0 go 0,18 - BeposATHOCTb BGaHkpoTcTBa: Bhicokas (60%-80%).
Ecnun Z o1 0,18 go 0,32 - BepoaTHoCcTb 6aHkpoTcTBa: CpegHast (35%-50%).
Ecnun Z ot 0,32 go 0,42 - BepoaTHOCTb OaHkpoTcTBa: Huskas (15%-20%).
Ecnun Z 6onbwe 0,42 - BepoAaTHOCTb BaHkpoTcTBa: MuHumaneHas (8o 10%).
Mo pesynbTataM MpPakTUYECKOro ero NPMMEHEHWs1 NosiBUNacb MHGOpMauusa O TOM, YTO 3HayeHne Z BO
MHOMMX CIyyasix He KOppenupyeT C pesynbTaTamu, MNOMyYeHHbIMU NpU MOMOLLM OPYrUX MeTOZOB U
mogenen. K npumepy, npu pacyete no mogenu R-cyeta nony4aroTcs 3Ha4E€HUS, roBOpSLLME O HaUMNy4LleMm
COCTOSIHAM aHanuM3upyemoro npegnpuaTusi, a Bce MNpoysMe MeTOAMKM [[aloT  [aneko He CTofb
yTeWnNTENbHbIN pe3ynbTar.
KoadhuLimeHThl nepecyeTa B rofoBblE ONPEAENAOTCS HA OCHOBE 3aBMCMMOCTU BMAaA:

Kr = 12/(MECAL(i,) + 12*(TOA4(i,) - TOL(i,-10))),

roe:

MECHL(i,) — KonMyecTBO MecsLEeB B OTYETHOM Nepuoae;

OL(i,) — HoMep roga oT4eTHOro Nepuoaa.

Pacyem seposimHocmu Oegponima/baHkpomcmea

Ina onpepeneHunss nokasatens Z, XapakTepusylollero BeEPOSITHOCTb Aedonta (6GaHKkpoTcTBa), Mo
BbllLEYKA3aHHbIM MOZENAM W OUHAMUKNM €ee W3MEHEHMWs, UCMOMb30BanuCh AaHHble Byxrantepckou
oT4yeTHOCTM AKuMOHepHoro obuectBa «HOropckoe ynpaeneHve WNHBECTULIMOHHO-CTpOUTENbHBIMU
MpoekTamm» (nMua conuaapHo oTBevarLLlero no obssarenscream (3agomkeHHocTn) OO0 «XMCP») 3a
nepmog ¢ 31.12.2015 r. no 31.03.2018 r., npegocTaBneHHON 3akas3yMKOM OLEHKW, XapaKTepusyloLime
KONMYECTBEHHbIE N KAYECTBEHHbIE XapakTEPUCTUKN SMUTEHTA.

[aHHble BGyxrantepckon oTyeTHOCTU AKUMOHepHOe obuiecTtBo «HOropckoe ynpasneHue MHBECTULIMOHHO-
CtpoutenbHbiMu lNMpoektamuy» 3a nepuog ¢ 31.12.2015 r. no 31.03.2018 r. npeacraeneHsl B Tabn. 32,
Tabn. 33.

Ta6bnuua 32.
CKOMNUNUPOBaHHbIA UCTOPUYECKUIN OTYET O NPUOBLINAX U yObITKax AKLLMOHEpPHOro o6LwecTBa
«kOropckoe ynpasneHue UHBectMunoHHo-CtpoutenbHbiMu MNpoektamuy, (Thbic. py6.)

HanmeHoBaHue nokasartenen 31.12.2015 . 31.12.2016 r. 31.12.2017 r. 31.03.2018 r.

Bbipyuka ot peanusauun 823 823 962 352 936 456 97 172
CebecTonmocTb -404 701 -487 577 -849 084 -79 927
Banoeas npubbuib 419 122 474 775 87 372 17 245
Kommepueckue pacxoabl -16 759 -72 221 -66 542 -10 060
YnpasneH4yeckne pacxopbl -5 215 -9 080 -9 797 -2 292
lMpubbinb (y6bimok) om npodax 397 148 393 474 11 033 4 893
[MpoueHTbI K Nony4eHuo 163 8 440 1093 50
MpoueHTbl kK ynnate -126 820 -523 901 -338 024 -71 238
[loxoabl OT yqacTua B APYrux opraHnsaumnsax 142 060 0 0 0
Mpoune goxoabl 581 752 420 375 977 103 4742
Mpoune pacxogpl -918 944 -789 578 -835 940 -54 647
IMpu6binb (y6bimok) do Ha/l02006/10)KeHUsT 75 359 -491 190 -184 735 -116 200
Tekywmin Hanor Ha npubbinb 0 0 0 0
OTnoxeHHble Hanoroeble obs3aTenbLCcTBa -21709 0 0 0
OTnoXeHHble Hanorosble aKkTUBbLI 0 48 488 41 507 23 397
Mpoyee 0 -104 712 0 0
Yucmas npubbinb 53 650 -547 414 -143 228 -92 803

UcmoyHuk. 1. daHHble, npedocmaesneHHble 3aka3quKom.

Ta6bnuua 33.

CKOMNUNUPOBaHHbLIA UCTOPUYECKUI GanaHc AKLMOHEepPHOro o6LlecTBa
«kOropckoe ynpasneHue UuBecTuunoHHo-CtpontenbHbiMu MNpoektamuy», Toic. pyo.

m 31.12.201 r' 31.12'2017 r. 31 .03.201 r.

HemaTtepuanbHble akTubl 0 0 0 0
Pe3ynbTaThl uccnegoBaHuii 1 paspaboTok 0 0 0 0
HemaTtepuanbHble MOUCKOBbIE akTUBbI 0 0 0 0
MaTtepuanbHble NOUCKOBbIE aKTUBbI 0 0 0 0
OcHoBHble cpeacTaa 993 875 170 132
HesaBepLueHHOe CTPOMTENbCTBO 0 0 0 0
[loxoaHble BNOXEHNSI B MaT. LEHHOCTUN 2042 19073 9 836 5601
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31.12.2015 . 31.12.2016 r. 31.12.2017 r. 31.03.2018 r.

[onrocpoyHble hrHaHCOBbIE BNOXEHUA 3003 643 2855130 2711330 2711330
OTNOXeHHbIE HANoroBble aKkTUBbI 325 856 233 154 274 661 298 058
Mpoyre BHEOGOPOTHbIE aKTUBBI 1096 812 2536 775 1765143 1807 302
Mmozo eHeobopomHbie akmueb! 4 429 346 5645 007 4761140 4822 423
3anacsbl 1130943 1271448 563 785 541 555
HOC no npuobpeTeHHbIM LLeHHOCTAM 442718 288 853 177 433 190 501
[ebuTtopckas 3afomKkeHHOCTb (Yepe3 12 mecaues) 0 0 0 0
[ebuTtopckas 3agomkeHHOCTb (80 12 mecsiues) 3759783 456 039 503 257 475 414
KpaTkocpoyHble hMHaHCOBbIE BIIOXEHUS 0 0 0 0
[eHexHble cpeacTea 239702 26 140 10 591 17 342
Mpoune 06opoTHBIE aKTUBBI 105 505 5 0 0
Mmozo o6opomHbie akmuebl 5678 651 2042 485 1255 066 1224812
BAJNTAHC 10 107 997 7 687 492 6016 206 6 047 235
AKLMOHEPHBIN KanuTan 1000 000 1 000 000 1000 000 1000 000
CobcTBeHHbIe akLM, BbIKyMIIEHHbIE Y aKLMOHEpOB 0 0 0 0
[o6aBo4HbIN kanuTan 0 0 0 0
PesepBbl 0 0 0 0
Mpu6bInb / (yBObITkK) NPOLLNbLIX NeT 0 0 0 0
Mpu6bink / (yBbITOK) OTYETHOrO Neproaa -986 255 -1533 746 -1676 974 -1769 776
Mmozo co6cmeeHHbIl kanuman 13745 -533 746 -676 974 -769 776
[onrocpoyHble 3aeMHble cpeacTBa 1049 110 3 768 356 3575558 3583 205
Mpoyre gonrocpoyHble obasaTenscTea 5057 198 2014 573 1763 680 1781104
OTnoxeHHble Hanorosble 06si3aTenbCTBa 14732 0 0 0
Mmoezo donzocpoyHbie obsi3amenscmea 6 121 040 5782929 5339 238 5 364 309
KpaTtkocpoyHble 3aemHble cpeacTea 93 577 331 337 54 1
Kpenutopckas 3a40mKeHHOCTb 3 357 860 503 687 298 028 353 000
Hoxoabl 6yaymx nepuonos 30 295 0 39013 39013
OueHo4YHble 00s3aTenbCTBa 0 0 0 0
Mpouvre kpaTKoCpoYHble 0bsi3aTensLCcTBa 491 480 1603 285 1016 847 1060 688
Mmozo kpamkocpoyHble obs13amesibcmea 3973212 2438 309 1353942 1452702
BAINNTAHC 10 107 997 7 687 492 6 016 206 6 047 235

Ucmoynruk. 1. [JaHHble, npedocmasneHHbie 3aKka34yuKoM.

PesynbTathl pacyeta 3Ha4yeHus nokasatensd Z, xapakTepuayloLllero BeposaTHOCTb AedonTta/6aHkpoTcTBa
AkumMoHepHoro obuwectBa «HOropckoe ynpaBneHue WHBeCTULMOHHO-CTpouTenbHbiMK [lpoekTammy», no
NATMdaKTOPHOM Moaenun AnbTMaHa npeacTasneHbl B Tabn. 34.

Pe3ynbTaThl pacyeTa 3Ha4eHUsA nokasaTtens Z, xapakTepu3yHoLlero BeposaTHoOCTb gedonTa (6aHKpoTcTBa)

Ta6bnuua 34.

3HauyeHus nokasaTtenen| 3HauyeHUs nokasaTtenen| 3Ha4yeHUs1 NnokasaTtenen| 3Ha4yeHUs1 NokasaTenen

HanmeHoBaHue
——— MO COCTOSAAHUIO MO COCTOSAHUIO MO COCTOSAHUIO MO COCTOSIHUIO
Ha 31.12.2015 . Ha 31.12.2016 r. Ha 31.12.2017 r. Ha 31.03.2018 r.
X1 0,169 -0,051 -0,016 -0,038
X2 0,005 -0,200 -0,279 -1,171
X3 0,007 -0,064 -0,031 -0,077
X4 0,001 -0,065 -0,101 -0,113
X5 0,082 0,125 0,156 0,064
Kr 1,0 1,0 1,0 4,0
z 0,317 -0,466 -0,416 -1,941
BepositTHocTb aeconTa
(6aHkpoTcTBa) o1 80% Ao 100% o1 80% Ao 100% o1 80% Ao 100% oT 80% po 100%

HaxogouTcAa B Aunanas3oHe

UNemoyHuk: Pacyemsi OueHwuka.

PesynbTathl pacyeta 3HayeHusa nokasaTtens Z, xapakTepusytoLlero BepoaTHOCTb aedonta/6aHkpoTcTea
AkumoHepHoro obuiectsa «KOropckoe ynpasneHme HBecTUUMoHHO-CTpouTenbHbiMm poektamuny, no R-
mMozenu, paspaboTtaHHOMW B VIPKYTCKOM rocydapCTBEHHOW 3KOHOMMYECKOW akagemuu, npeacTtaBreHbl B
Tabn. 35.
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Tabnuua 35.
Pe3synbTaTthl pacyeTa 3HaUeHUA NokasaTtens Z, XxapakTepuayllLiero BepoATHOCTbL AeconTa/6aHKpoTCTBA

3Ha4yeHus nokasaTtenen| 3Ha4yeHUs nokasartenen| 3Ha4yeHUs nokasartenen| 3Ha4yeHUs1 nokasarenemn

HanmeHoBaHue
noKasaTenen Mo COCTOSHUIO Mo COCTOSHUIO No COCTOSIHUIO No COCTOSIHUIO
Ha 31.12.2015r. Ha 31.12.2016 r. Ha 31.12.2017 r. Ha 31.03.2018 r.
X1 0,172 -0,051 -0,010 -0,031
X2 3,903 1,026 0,2116 0,4822
X3 0,082 0,125 0,156 0,064
X4 0,036 -0,291 -0,068 -0,425
Kr 1,0 1,0 1,0 4,0
z 5,370 0,418 0,094 -0,044

BeposiTHocTb aeconTa
(6aHkpoTcTBa) no 10% oT 15% no 20% oT 80% mo 100% o1 90% no 100%
HaxoAuTCA B AnanasoHe

UNemoyHuk: Pacyemsi OueHwuka.

AHanu3 npeacTaBneHHbiXx B Tabn. 34 OaHHbIX MOKasbiBaeT, YTO BLICOKWMMA Mokasatenb Z B Nepuog C
31.12.2015 r. no 31.12.2016 r. HOCUT WCKYCCTBEHHbIN XapakTep, TaK KaK BbICOKOE 3HaveHue
KoadhuumeHta X2 HopMUPYETCH WMCKYCCTBEHHO NPU B3auUMHOM [efeHUn oTpuulaTenbHbIX 3HayeHui
npubbinn n cobcTBEHHOrO KanuTana. [Anga ganbHenwmx pac4eToB AaHHast MoAenb He UCNOoNb30Banach.
lMonyyeHHble  3Ha4YeHWst MokasaTens Z, XapakTepusyeT BeposTHOCTb  AedhonTta/6aHKpoTcTBa
AkumoHepHoro obuwectea «kOropckoe ynpaeneHue WHBecTULMOHHO-CTpouTensHbiMM [poektammy,
cnegyowmum obpasom:

e o naTucakTopHOM Mogenn ArnbTMaHa nokasaTenb Z, XapakTepusyllWWin BeposTHOCTb
aedonta/0aHKpOTCTBA MMEET TEHAEHLMIO K CHWKEHUIO, BEPOSITHOCTb AedonTta/GaHkpoTcTBa
HaxoanTca B ananasoHe oT 80% ao 100%.

e no R-mogmenun, paspaboTtaHHOW WVpKyTCKOM rOCyqapCTBEHHOW 3SKOHOMMUYECKOW akagemuemn
nokasatenb Z, XapakTepuaylLlnin BeposTHOCTb AedonTta/6aHKpoTCTBa, HE WCNonb3oBarscs,
NCXOAS M3 BblLLECKa3aHHOrO.

Mpn npoBedeHMM HACTOSILLEN OLEHKM BEPOSITHOCTb AedonTta/GaHKpoTCTBa AN pacyeTHOW Moaenuv
npuHaTta pasHon 100% (MakcumanbHoe 3HavyeHue ananasoHa oT 80% o 100%).

CoOTBETCTBEHHO 3HAYEHNST MATEMATUYECKOrO OXMAAHMS NOTEPb COCTaBAT:

- MaTeMaTU4ecKoe oXxunaaHve NoTepb Ha AaTy NoraleHns OCHOBHOMN 3a40MKEHHOCTM (OCHOBHOTIO Aonra)

Dy
MI17=)=0,25*1,0=0,25
- MaTeMaTU4eCKOe OXuaaHue NoTepb Ha AaTy NoralleHnsi HAYUCEHHbIX NPOLIEHTOB
D,,.
MUIT")=03%1,0=0,3

PacueT cTonmMocTu 3agomkeHHOCTH (npaB TpeboBaHus)
WToroBble wucxogHble AaHHble ANS pacyeTa CTOMMOCTM 3adofMKEHHOCTU AKUMOHepHoro obuiecTBa
«HOropckoe ynpaeneHue WHBecTuumoHHO-CTpontenbHbiMu [poektamm» B nonbdy OO0 "YK "OPEOS"
[.Y. 3akpbiTbil NaeBOM WHBECTULUMOHHLIN  oHa  Heaswkumoctn "Tepputopuss Horpa" no
pononHutensHoMy cornaweHuto Ne2 ot 27.10.2011 r. n pononHutensHomy cornaweHunto Ne 3 ot

24.09.2012 r. K 4OroBOpPY y4acTus B 4ONEBOM CTPOUTENBCTBE MHOrokBapTMpHoro goma Ne FOUCI-[-1680
oT 10.12.2009 r. npeacTaBneHbl B Tabn. 36.

Ta6nuua 36.
UToroBble UCXOoAdHble AaHHble ANnA pac4yeTa CTOUMMOCTU 3a40JTKEHHOCTU
HanmeHoBaHue nokasarens 3HauyeHue nokasartens
OcHoBHas cymma 3a[,0/mKEHHOCTN (OCHOBHOM A01r), py6. 155 213 250,00
BenununHa npoueHToB, oTpaxeHHbIx Ha 6anaHce, py6. 69 628 109,94
MpoueHTHas cTaBka, % 8
[ata noraweHusi 3agormKeHHOCTM, MPUHSATAsA NpW NPOBEAEHUN pacyeToB 1565 213 250,00 py6. — eduHospemeHHO 31.12.2020 e.

- Ha4YUCIieHHble NMPOLEeHTbI norawlarnTca eauHOBPEMEHHO

[ata ynnaTbl NPOLEHTOB, NPUHATAA NPV NPOBEAEHUN pacyeToB «31» nekabps 2021 .

CpOK OT 1aThl OLLEHKW [0 NOralleHNsl OCHOBHOTO [10Mra (C yYETOM NPUHSATLIX AOMYLLEHNIA) 31.12.2020—26.07.2018 = 889 pHen
CPpOK OT fJaThl OLieHK [0 NOMHOrO MOraleHNs NPOLIEHTOB (C y4EeTOM MPUHATBLIX AOMYLLEHWIA) 31.12.2021—26.07.2018 =1 254 noHei
CTtaBka auckoHTa, % 12,10

MaTemaT14YecKoe OXmaaHne NoTepb Ha AaTy NOralleHNs OCHOBHON 3af10MKEHHOCTM

(ocHoBHOrO fonra) - M (H D”"’”) 025

MaTemaT1UECKOe OXM1aaHNE NOTeph Ha AATY MNOralleHNst HAUMCTIEHHbIX NPOLIEHTOB -

M (IT") 03

UcmoynHuk: 1. JaHHbie, npedocmasneHHble 3akazqukom. 2. Pacyemsl OueHuwuKa.
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Pe3ynbTatbl pacyeta CTOMMOCTM 3a00SPKEHHOCTU AKuUMoHepHoro obuwecTtBa «HOropckoe ynpasrneHue
MHBecTuLMOHHO-CTpoutenbHbiMu lNpoektammny» B nonbdy OO0 "YK "OPEOJT" [.Y. 3akpbiTbii NaeBow
WHBECTULIMOHHBIN POHA HeaBuxuMocTK "Tepputopusa tOrpa" no gononHutensHoMmy cornaweHunio Ne2 ot
27.10.2011 r. u gononHuTensHomy cornawenunto Ne 3 ot 24.09.2012 r. kK 4OroBopy y4acTusi B AONEBOM
cTpouTenbcTBe MHorokBapTupHoro goma Ne FOUCI-[O-1680 ot 10.12.2009 r. npeacTtaeneHsbl B Tabn. 37.
Tabnuua 37.
Pe3ynb1'aT|=| pacyeTa CTOMMOCTHU 3a00JIKEeHHOCTHU
3Ha4yeHue nokasartens

31.12.2018 31.12.2019 31.12.2020 31.12.2021
1 2 3 4

Howmep nepuopa

[nutenbHOCTM Nepuoaa, AHe 158 365 366 365
Cpok (AnuTenbHOCTb) nepuoaa

OTHOCUTESNBHO A4aThbl OLEHKN, AHEN 158 523 889 1254
OcHoBHas cyMMa 3af,0IKeHHOCTN

(ocHoBHoW gonr), pyb. 155 213 250,00 155213 250,00 155 213 250,00 0,00
OcHoBHas CymMmmMma 3a0/mKEHHOCTN 0.00 0.00 155 213 250.00 0.00
(ocHoBHOM fonr), nognexaias ynnare, py6. ! ! ’ ’
OcTaToK OCHOBHOW CyMMbl 33[0KEHHOCTU 155 213 250.00 155 213 250.00 000 000
(ocHoBHOro Aonra), py6. ! ! ! !
MpoueHTHas cTaska, % 8 8 8 8
Benuuuna HaumMenenHsIx NpoLeHToB 75003 166,05 87 420 226,05 99 837 286,05 99 837 286,05
(HakonmeHHbIM UTorom), pyo.

BenuunHa npoueHTOB, noanexaiyas ynnare, 0.00 0.00 0.00 99 837 286.05
Py ' ' ' ’
CraBka AuCKOHTa, % 12,10 12,10 12,10 12,10
Matemartunyeckoe oxvaaHue notepb Ha aaty

noralleHnss OCHOBHOM 3aA0JKEeHHOCT!N 0,25 0,25 0,25 0,25
(ocHoBHOro Agonra) - M( 7P =)

Martematuyeckoe oxuaaHne notepb Ha aaty

noraweHnsa Ha4uCreHHbIX NPOLeHTOB - 0.3 03 0.3 0.3

M( HD,W)

[MCKOHTHBIN MHOXUTENb ANa nepyuoaa 0,9521 0,8493 0,7576 0,6759
CKOppeKTVIpOBaHHaﬂ CTOMMOCTb OCHOBHOW 0.00 0.00 88 192 200.00 0.00
3a0IKEHHOCTM (OCHOBHOrO Aonra), pyo. ! ’ ! ’
CKOppeKTMpOoBaHHasi CTOMMOCTb NMPOLEHTOB 0.00 0.00 0.00 47 236 00000
3a nepviog, pyb6. ! ' g )
CKoppeKTMpOBaHHasA CTOMMOCTb 135 428 200

OLeHMBaeMOW 3af0JKEHHOCTH, pyo.
UemoyHuk: 1. Pacyemsi OueHwukKa.
Taknm oOpasoMm, cnpaBeanMeBasi CTOMMOCTb 3af0JPKEHHOCTU AKUMOHepHoro obuwectea «HOropckoe
ynpaeneHue VHBecTuumoHHO-CTponTtenbHbiMm MNMpoektamuy B nonb3dy OO0 "YK "OPEON" [.Y. 3akpbITbin
naeBov MHBECTULMOHHbLIV hOHA HeaBmxmmMocTn "TeppuTopus HOrpa" no AoNonNHUTENLHOMY COrnalleHnto
Ne2 ot 27.10.2011 r. n gononHuTenbHoMy cornaweHnto Ne 3 ot 24.09.2012 r. Kk 4oroBopy yyactus B
Jonesom ctpouTenbctBe MHorokBapTupHoro goma Ne FOUCII-O-1680 ot 10.12.2009 r., paccuntaHHas
[OXOOHbIM MOAXOAOM, COCTaBMSIET MO COCTOSIHMIO HA AATy OLEHKW, C Y4ETOM MPUHATLIX AOMYLLEHUN U

OKpYMMeHnu:

135 428 200 pyb.

6.2. PacyeT cTouMOCTN OO BLEKTA OL,EHKM CPaBHUTENbHbIM (PbIHOYHbLIM) NOAXOAO0M

Mpn npoBegeHNM HaACTOSLLEN OLLEHKU CPaBHUTENbHLIN (PbIHOYHLIN) NOAX04 He NpuMeHsncs, o6ocHoBaH
OTKa3 B nogpasgene 5.5 HacTosLwero otyeTa.

6.3. Pacuyet cToMMocTM 06 beKTa OLEHKM 3aTpaTHbIM NOAXOA0M

Mpn npoBegeHNM HaCTOSWEN OLEHKM 3aTpaTHbI Moaxod He NpUMMeHsincsa, OD0OCHoBaH oOTka3 B
nogpasgene 5.5 HacTosLero oTyeta.

6.4. CornacoBaHue pe3ynbTaToOB OLIEHKU

B Bmagy TOro, yro B Hactosiwem OTyeTe onpederneHne CToMMOCTM OObekTa OLEHKU MPOBOAWIIOCH C
UCnonb3oBaHMEM TOMbKO OOHOrO MoAxo4a — [OOXOAHOro, TO B KayeCTBe MWTOrOBOWM  BESUYMHbI
crnpaBeffiMBOM CTOMMOCTM ODbEKTa OLEHKM LiernecoobpasHo cuntaTtb pesyrnbTaT, MOMyYeHHbI B pamKax
NCNonb30BaHHOMO AOXOAHOMO NoAxoaa.

Taknm ob6pas3om, wuToroBas crnpaBeanvMBasd CTOMMOCTb 3ad0SMKEHHOCTU AKUMOHEepHoro obuiecTtea
«kOropckoe ynpasneHne MHBecTULMOHHO-CTponTenbHbiMu NMpoektamuy B nonbdy OO0 "YK "OPEOI"
[.Y. 3akpbiTbin nNaeBONM WHBECTULMOHHbIN  doHA HeaBmxumoctn  "Tepputopus  HOrpa" no
pononHutensHomy cornaweHunto Ne2 ot 27.10.2011 r. n gononHuTenbHoMy cornaweHuio Ne 3 ot
24.09.2012 r. K JOroBOpPY y4acTuns B AONEBOM CTPOUTENLCTBE MHOrokBapTupHoro goma Ne FOUCII--1680
or 10.12.2009 r., N0 COCTOSIHMIO Ha [aTy OUEHKW, C Y4eTOM MNPUHATLIX OOMYLWEHUA W OKPYrIeHun,
COCTaBnseT:

135 428 200 py6.
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VI. BbIBOAbl

UtoroBas BenuuuMHa cnpaBeAnMBOA CTOMMOCTM 3aAO0JDKeHHOCTU AKUMOHEepHOro oo6LiecTBa
«HOropckoe ynpaBneHue WMHBecTULMOHHO-CTpoutenbHbiMM [Mpoektamu» B nonb3dy OO0 "YK

"OPEOJ1" [1.Y. 3aKkpbITbii NaeBO UHBECTULMOHHbLIM ¢hoHa HeaBuxumocTn "Tepputopusa KOrpa"
no AaononHutenbHomy cornaweHuto Ne2 ot 27.10.2011 r. n gononHUTenbHOMy cornaweHuto Ne 3
oT 24.09.2012 r. kK AOroBOpy y4yacTusi B [ONEBOM CTPOUTENbCTBE MHOrOKBapTUPHOro Aoma
Ne HOUCI-O-1680 ot 10.12.2009 r., NO COCTOSIHWIO Ha AaTy OLIEHKA, C YYETOM NPUHATbIX
AONYLUeHUA U OKPYriieHU!, CocTaBnsAeT:

135 428 200
(Cmo mpuduamb nsimb MU/IJIUOHO8 Yembipecma deadyamb 80CeMb Mbicsi4 deecmu)
pyonen
OueHwuk W.A. Monos
"eHepanbHbIV AMPEKTOP P.C. INyueHko
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VIi. MEPEYEHb JINTEPATYPbI U UHbIX UCTOYHUKOB OAHHbIX

1. HopmaTuBHbIE AOKYMEHTbI

1. TpaxgaHckun kogekc PO.
2. Hanorosbih kogekc Poccuiickon ®egepauuu.

3. ®epepanbHbin 3akoH Poccuiickon Pepepaumm «O6 oueHodHOM AeaTenbHocTM B Poccuiickon
denepaumm» ot 29 nons .1998 r., Ne 135-d3 (nocnegHss pegakums).

4. ®epepanbHbin cTaHAapT oueHkn «O6LIMe MOHATUSA OUEHKM, noaxoabl U TpeboBaHUSA K NPOBEAEHMUIO
oueHkun (PCO Ne1) (ytB. npukazom MuHakoHompa3ssuTus Poccum ot 20 mas 2015 r. Ne 297).

5. ®epepanbHbil cTaHgapT oueHkn «Llenb oueHkn u Bugpl ctoumocTtn» (PCO Ne2) (yTB. npukasom
MunakoHompaseuTusa Poccum ot 20 masa 2015 r. Ne 298).

6. ®PepepanbHbIl cTaHOAPT oueHkn «TpeboBaHust kK oTyeTy 00 oueHke» (PCO Ne3) (yTB. npukasom
MunakoHompassuTusa Poccun ot 20 mas 2015 r. Ne 299).

7. CraHpapTbl U NpaBuna OLEHOYHON AesATENbHOCTU, YTBepKAeHHblIe caMoperynmpyemoi opraHusaumen
OLIEHLLIMKOB.

8. MexayHapoaHbeln ctaHgapT cunHaHcoson otyeTHocTU (IFRS) 13 «OueHka cnpaBeanvBon CTOMMOCTUY .
2. CnpaBoy4Has nutepaTtypa

1. WHTepHeT-pecypcbl:  www.economy.gov.ru, http:/pages.stern.nyu.edu/~adamodar, ~www.cbr.ru,
http://www.zalog24.ru n ap.

2. MeToanyeckne pekomeHgaumnmn «OueHka npas Tpe6OBaHI/IH no KpeauTHbiM cornalleHnam 0aHKoBY,
2010.

3. MeToguyeckas nutepatypa

1. A. JamopapaH, “UHBecTnumnoHHas oueHka” -, M.: “AnbnuHa busHec bykc”, 2004.

N

A.T. 'psisHoBa, M. A. ®epotoBa “OueHka 6usHeca” — M.: “@PuHaHchkl 1 ctatncTmnka”, 2003.
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Jorosop Ne FOMCII-JI-1680
YHACTHS B UOACHOM CTPONTENLCTIE MUOTOKBAPTHPHOrO 10Ma

r. Harans «Z» nexatipa 2009 r.

Baxpurroe axnuonepuoe ofimeerso «IOropexoe Yapagaenne Husectuunonno-Crpomrressunimm
HMpoestamun, uuenyemoe 8 nanuueiiimen 3acrpoiimuk, s suue npencrasurenn Moamopa Baapiupa
Boprcosusa, (nacuopr cepun 46 02 861172, wninanmnii J3CpRHHCKHM  OTACAEHIEM MHIHLHM
Jhobepeuroro YB]T Mockoscxoit ofinacti 21 mas 2002 roag, koa noapayteacuus 503-048, npoxupasoutero
no agpecy: Mockonckan ofmacrs, r. hepiycxd, ya. Jlechas, nom 12, xs, 68), Neficrayowero wa
ocrosani Josepennocti Gnasic cepuy 99 HIT 7111346 or 10.04.2009r., saperncTpuposano a peectpe 2a
Ned-3705, ¢ oamoit cToponss, #

Yupasamowas Kosnanun (Orpa®unancy (Obmeerno ¢ orpannsennoii OTBETCTBENHOCTRID),
aclicvyioman 8 xavecrse JLY. 3akprruin noensim NNBECTHRBONARIM (ONAOM HEABIKIEMOCTI
"Teppuropns IOrpa", ivesomee Jnsermmo or 03 aerycra 2006 r. Ne 21-000-1-00287 1a ocymecranense
ACHTEALHOCTH N0 YOPARICHHIO MHBECTHLMOHHLIME (OHARMH, NACELIMI HHBECTHUHOMMBIMY dioHAaMY |
HETOCYAAPCTOCHHLIMK NCHCHOHHBIMM  JONDAMK, BHIASHNYIO Qeacpansroll cayx6oil no dunancossiv
puinkam, 8 anue lenepansioro aupexropa Anydpuesa Cepres Basecnasovuya, myeryemuil g nanshefmenm
Vuactunk gonenoro CTPOUTEALETRA, ¢ APYTOH CTOPOHSL,

COBMECTHO HMeHyembie CTopones,

JABORAI HACTONAT JOrOBOP YHACTIN B JONEHOM CTPOHTENLCTBE MHOFOKBAPTHDPHOID loMa (fasee

% ~ Horosop) o minkecnemyoient:

1. Tepmuust u onpenencnny,

L1 Hpumeinemue n Horonope Tepmusst u ONPENCACHIA HMEIOT CICAYIOUEE JHAYEH N E:
‘ Muoroksaprupnnii gom (raace - Mom) — sunob MHOPOKBAPTHPHLI 0M € NPOSKTHEIM HoMepom 2,
| crporutiiics 3acTPONIIMKOM © IPHIAECHEHHEM ACHEKIBIX CpeacTs YyacrHuka A0NEBOrO CTPONTENLCTEA Ha
; SEMENLHOM yuacTie oDmet naomanso 35992 xam ¢ KafacTposLiM Homepom 86:13:0201006:0010 no
| agpecy: Tiomerckan ofn., Xawra-Mancuiickuit  asTosoMusti okpyr - [Orpa, r. Hsrams, xp,
1 «llewrpansumity, mukpopation 6, yuacrok 2.

Obuext 10000 CTPONTEABETEA ~ HAXORALIMECH § Home 1 spasionmecs ero cocrasnoll YacTsio
1SOMHPOBAHHAIC MOMEUICHIS, COCTORUIME H3 OHOIO WIH HECKOTBKMX MOMeLerHH 1 HMEOIUNE OTECABHLE
HAPYKHE(H BLIXOA HA TECTHHYHYTO MuomanKy nubo na YARLY, NPEAHIINAHCHHOE 1L NPORHAKKA rPaRaal;
(ksuprupa), nonrexaniee nepenatie YYacTHIKY AQNCBOT0 CTPONTENLCTEE NOCAE nosysera 3acTpoiimmkom
PASPELIEHHA HA BBOL B IXCIUYaTAIINO JoMa,

Mepedens, wommuecTmemmmie #  wHMe  TexHEuecKHe xapaxrepucTikd  OGwexros  goneworo
; CrponTenLeTea onpesaisiorea o Mpuaoskesms No | x Horosopy, a TaloKe 8 COOTSETCTRHY ¢ yTsepaacHuoil
X B yCTanowiennon suacononarenscreom Poccufickoit Degepauun nopaake npoexTHoit NoKymenTaune#t Ha

Hom,

2. IO0puanveckue 0oCHOBANIE K 3ITI0OTEHIN0 Jorosopa. Fapanrun 3acrpoiimmsa,

2.1, IIpasoskIMm OCHOBRHIAMM ATK 3AKIOHEHMT Jlorosopa senmores;
: 2.1.1.  Dencpansrwil 3akon or 30.12.2004 Ne 214-03 408 yuscTHH 8 J0ICBOM CTPONTENLCTEE
‘ MHOTORBAPTHPHIMX AOMOB ¥ WHLIX OGLEKTOB MEAMIUKHMOCTH # O BHECEHHH HIMEHEHNT A HEXOTOpbIE
‘l aKoHonATERkHEE aKTl Poccutickol Menepatnm (aanee — Jakon);
% 2.1.2, Tpamaarcxul xostexe Poceusickodi Degepanium;
\ 2.13.  Oeaepansunifl saxow or 21.07.1997 e 122-03 «O rocymapeTaensoi peructpauun npap Ha
HEABIAIMOC HMYIIECTRO ¥ CAGNCK C HHMY.
\ 2.2. [pw saxkmosenmn Jlorosopa 3actpofiumx npenocTasnser YyacTHHRy Aonesoro CTPOHYEABCTBA
\ CHEHYIOUINE FAPAHTIIN:
\ 22,1, ¥ 3actpoilumxa u NPHIWICKACMBIX 1M UIS BLINONHEHHA paboT 1o cTposrenseray [loaa
\ TPETRUX MMl €CTh HEOOXOMNMBIE AN BHINONHEHHS TAKIX pabor M ycnoswii HBCTOMWErD Joronopa
| AUUCHIMKM H  PasPEelUeNIls, KOTopuie HONYWCHM 8 YCTOHOBACHMOM 3AROHONATEAWCTBOM Poccmiickoll
B Desepaunn nopajxe, saamoTes 1OPILIHYECK ACHCTRUTCALHIMH, BECTYMHBLIMMK B CHAY I ACHCTRYIOLHMM
! B TEYENHE BCErD CPOKA A0 MONYHEHHA PIPELICHNS KA BEOJ B xcyaragno Joma.
' 222, 3acTpoiiufHK PACNONATAET BCEMM HEOBXORIMBIMMN IOPHAHYECKY NCHCTANTEALHEMH IPABAMH }
NOAHOMOUMAMM, PASPEWICHNAMI H AOKYMEHTAMH Ha crposrensetso Jloma, 2 uMenHo:
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T PaspewicHne ma crpomtenctso or Me RU  86306000-022 or 03.03.2008r., ampannoe
AnsutsucTpaisell  MywHumansHoro obpasosaimg ropona Hsrans, Xawmu-Mancuiickoro ABTOHOMHOrO
oxpyra - l0rpur;

= O(OPMICHHOS B COOTBETCTOMN C 3AKOHOAATENECTROM Poccwiickoii ®enepauwnn npaso apen
3acTpoltumika Ha Jemensuii YHUUCTOK, H2 KOTOPOM OCYWIECTHARETCA CTPOHTENSCTRO Howma, - norosop
apetel ykasautoro 8 1. 1.1, Jlorosopa semensnoro yuactia ot 07.11.2006 Ne 622, sapernctpuposanusii
22.11.2006r. I'nasniv ynpasncrnes Denepanshoii perncrpatmonHon iy no Tiomencoit oGaacy,
Xaure-Mancuiickomy n Amano-Henewxomy asTonoMusm oxpyram (aaiee — Pocpernctpaums), o wem
CAeNAHS 3anHCH peructpauuy Ne 86-72-17/006/2006-809,

~ YTECPAUEHHAS B YCTRHOMICHHOM 32KOHOZATENLCTROM Pocestiickoit - Menepanmn nopanxe
NpOCKTHAR JoKymerTatan na Mow,

~  NOAGKHTERBHOS 2aRmoveHHe oT 26.02.2008 N 86-1-4-0017-08 FOCYaapCTHEHHON IKCnepTHIE!
MPOEKTHOH  JloxymenTaumMn o pelynsraros WIOKCHEPHBIX  HOMCKANNA, sagannoe  Ynparnenmesm
rocynapcracHHoll  sHeBeROMCTBEHTON Iwcnepninst Jlenapravesn crporTenscTa Xasrrei-Mancudickoro

~ MHBIE AOKYMCHTH, KOTOPSle NOMDKHB OWTh mpescTasnews i O3nakoMaeHns  Yyactimky
AONEBOIO CTPOHTEARCTSA B COOTBETCTBHN ¢ TpeSonarnamit Jaxoua,

2.2.3. Tpoexrsan aexnapaims 3acTpolfimmka no ucHoANenHE TpeGonanmil 3axona pasmentena s
i O-TCHCKOMMYHHKALMOIHBIX  ceTNX  OBMero  nons3oBafi (8 cern  «Murepiers) wa
opuiansHoM callte SacTpoiiuxa no aupecy Www.uisp.ru,

224. Jlom Gyner seeacH o IKCIVYATAUMIO B paspemenme #a suoa Joma s cnayarannio Oyger
TIOANHCAHO YNONHOMOYCHHLIM OPIaHOM MECTHOM camoynpasness ve noawee 1T keaprana 2010,

22.5. O6wekTs fonesoro CTporTenscTEa GyayT nepeasktl Yuactinicy aonenoro CTPOMTENLCTRA he
noyawee TV keaprana 2010r. co s nonysenns  3acTpolftupkos paspemienis wa  ssoa Homa 8

3. Hpeamer Jorosopa. Mpana w obszannocr Cropon.

3. Mo nactomuemy Morosopy 3actpoiiuik obmIyeTcn B npeaycMoTpentsiil Horosopom cpok
CBOHMH CHAAMM ¥ (HAM) C NpHRICSERMeM APYTHX NMy nOCTpOiTL (coznas) fom M nocne nosywenns o
YCTOHOBNCHHOM 3AKOHOAATENLCTBOM Poccuiickoii Denepauny nopaaxe paspewenus Ha ssoa loma =
Aenayarapio nepesars OGwexTt Aoncsoro CTpoHTEARCTBA  YHACTHHKY NoNesoro CTpOMTeNLCTE], A
Yuactunk aonesoro crponrenscrsa obsayercs ynaarnTs obycnonsernyio Jorosopos UCHY M NPHHATL
Obnexrul nanesoro crponrenscrsa or 3acrpoiiumika 8 nopsaxe u Ha YCROBHEX, NPEAYCMOTPEHHEIX
Horosopom.

3.2. 3actpoiiumk obszan:

3.2.1.  olecneyurs CTporTeILCTRO JloMa M BMNOAHCHHE CHOMMM CHIAMI HIH © npHBaCYeHHeM
TPETBHX nMU Beex palor no crpoutenscray Joma u no Gaaroycrpoiicay npuseratomedi Jomy
TEPPHTOPHH B nonHOM ofkese, NpeayemMoTpeHRoM NPOCKTHOI ZoKymenTauneii # HeoGxoaHMEIe Lia BBOA
Joma » axcanymanmio s YCTAHOBIEHHOM 3axoROgaTenLcTBOM Poccniickoii Denepati nopaaie;

322. coobuwars Yvacnumy xonesoro CIpOHTENbCTER N0 ero TpeCoBaHMI0 0 XOge BunNoAHEHHN
pador no crpowrrensetay Moma;

3.23. obecneunts caavy Jloma s akcrnyaTamno e nosamee Cpoka, ykasausoro s n, 2.2.4.
Horosopa;

3.24. mHchMcHHO coobmmTs VaactHHky ponesoro CTPOHTENLCTBE HC nO3gHee, 4em 3a 14
(Memnipiaguams) pafounx amedt co aun noaysenns 3actpoiupmconm paspemenis na seon floma s
SRCIUIYaTAUMIO, O JABEPUICHIN CTPONTENLCTRA Homa  rotossoct Ovexros gonesoro CTPOHTENLCTE K
nepeaave Vyactsnky noncsoro CTpORTENLCTRA;

325, ocymecreurs cpepky pactcTon ¢ Y4acTHMXOM J0OMCAOMO CTPOMTEALCTRA M0 Horonopy »
Bblaars emy Gyxranrepexyio Clipanky o noyuenni Jactpoliumkos o1 Yuscruuxa JLONEBOTO CTPOHTEALCTEA
Renexusx cpeacra no Joroaopy B noauon oGnese, UM Mpe/TycMOTPEHHOM;

32.6. nepenath Yvactuuxy nonesoro crponTenteTsa Ofsertst JONEsOro cTpomTenbcTsa B obneMe

2
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W kemvectse, cornacorannom Cropouasu § Mpunomenun Ne | g Horosopy, & Toii crernenn OTHeKY,
Kkaropan cornacosana Croposasu 8 Mpuncaesnnn Ne 2 ¢ Jorosopy, u 8 cpokm, veraHonelaie COracHo n,
2.2.5. Jlorosopa, no axty VPHEMA-NEPCRAYM, NPH YCAOBHH nOMyweHus or YwacTHuka Aonesoro
| CTPONTENILCTBA NEHEAKHBIX CPEACTD B cheT omnatst OBsexTos noseparo crponteasctaa no Jorosopy p
TOAHOM OOhEMe, HM MPEAYCAIOTPEHHOM 0 MOMelTa ocymecTaaeHus Takol nepemaun;

HopaaKe, yeranosaenton n, 3.2.6. Horosopa;
3.2.8. Henomssosare nenemsie CpeacTea, nonyvennne or Yuacruuka gosescro CTPOHTENBCTHR,

Tiomesickoli  ofinac, Xawru-Manciiickomy  » SAmano-Henenkosty — aBTOHOMHBIM OXpyTaM
(Pocpericrpaiys) HOTAPHANLHO YAOCTOBCPSHHYIO KOMILO paspemiesia ua spos Jloma 8 axcnayarammio &
Tederne 10 (necwru) paGoumx mueit co ALK, CASAYIOWErD 3a AnEM nomyueris 3acrpoimxonm Takoro

3.2.10. Ges posepennocTi  mecry ofmme gmeaa mo npeavery  Jlorosopa u cosepumath  nee
HeofixoauMie Ang ocymecTancHius CTpoMTERECTRA JIoMa CAeKH € TPeThIMH NuaMm;

32.11. nocne mmozma Jloma ® IKCINyaTALMIO  obecnenTL  3aKmoucHie lorosopos ¢
IKCIIyaTalHoRAMMY enynbamn uis oficeneuenn & Jlose xommysanbHbix YCAYF, NPOTHBONOAAPHOH
CHIPHATIBALME ¥ APYIHX € CHCTEM, HeOOXOANMEIX 24 axeruryarauun Josa.

3.3, VYuactumx ponesoro CTpoHTEALCTBE O0A3yeTCH:

33.1. ranpaswms coScraemmbie Wi NPHBACHCHHBIC REHEKHBIC CpencTRa Ma CTpOMTENLCTRO

CBOMX 'w;:ammu, fpeayemotpentbix 1. 3.2.7. Jloropopa no ceoemy swibopy notpefosars or
Sacrpolinmxa:
= COPAIMEPHOro yMeHbIUSHHS ueinsl orosopa,

. . POJMEUIEHHA CBOHX PACXOZOB HA YCTPAHEHHE HENOCTATOB,
3.5. Mpawo cobernertocTy na Ofuextil f07€ROro CTpoHTeNnsCTea BOIHIKACT ¥ Vyacrunka nonesoro

TPCHHERIMI 1. 329, u 0 333, Horosopa, s NOPRAKE, YCTAHOBNEHHOM 3IAKOHOAATEALCTEOM
- Poceuticxoni Denepawm o perncrpawum 1PAB HA HEABIAHMOS HMYILECTRO H CACHOK C HIM.
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3.6. [Mpwobperan npasa Y4acTHIKA Z0MCBOI0 CTPOHTEALCTA 0 cTponTenbetsy oma, y Yiacriika
JIONCBON0 CTPOHTENLCTBA € MOMEHTA TOCYAAPCTBCHHOH PeTHCTpAnMM HacTosuero [orosopa cuHTaloTCH
HAXOMAINMMWCA B  3a70rc  MPCAOCTARACHHEN e crpoMTtensctea  JloMa  3emeabHuiii  yHacTox,
nprraaieaaumit 3acTpolliuKy Ha npase ApCHIM W CTPONIMMACA HAa ITOM 3eMciabHOM yuacTre [om B
coorsercramy ¢ nonoskenmamy 3axona. OuHoBpeMeHHMO © rocyuapcrsennofl  perucrpauseii npasa
cofereeHHocTH Ha OBBEKTH JIOACRONO CTPOMTENLCTEA Y YUICTHMKA J0NEBOTO CTPOHTEALUTRA BOZHHKAST
npaso obwedl ponepodl coGersernocTi e obuwes umyuecrno JloMa, HCNOALIYEMOe Ut 0GCayRHBAHKA
Gosee wem OHORO H30AHPOBEHHOTD NOMEIERAR B HEM,

4. Uena [lorosopa.

4.1, Croumocrs OOwexros nonesoro crponrtesscrTsa no Jlorosopy Onpesesiserca HCXoms M3
duxcuposannoit crommocrt 1 (opuoro) kem. obwell nrowaaun KBaprup W HENGUINIX  HOMemeHHi
OGILECTREHHOTNO HAIHANEHNIS, YCTRHOBISHHON B paamepe:

~ 37 500,00 (TprauaTh CCATh THICAH TIATHCOT) PyOnei — A KBapTHP,

i opueHTmpoBouHOH olwelt muowann  KBapTHP, onpeaeneHHol NO  NAHAKIM  NPOeKTHOH
npoxymentaumn va Joma s passepe:

- 21 566,03 ke.M. — ans KBapTHP,

W B nenom 30 see OOsexTl Aonesoro crpowTensctsa B Jomax no [lorosopy opueHTHPOBOMHO
cocrasiser 808 726 125,00 (BocembeoT aocems MILTHOHOB CEMLCOT ABAALATE WECTH THICSY CTO ABAIUATE
7 wirs) pyGnei.

4.2. OxonuarentHag croumocts OOLEKTOR JONEBOTO CTPOMTENLCTEL ONPENENHCTCH HCXOMN M3
yeranosnenunoll B n, 4.1, Jlorosopa dukcuposasnolt croumoct | (0gxoro) ks, M. ofwmed rromanmn KsapTip
HD OCHOBAHHH ARHHBIX O Takoil oOmeil NAOWANN, COISPRALIMXCS B KamacTpoeoM nacnopre OGbexra
JIONEBOrO YOIACTHA, NMOArOTOBACHHOM YIOAHOMOYEHHLM B YCTAHOBRCHIOM 3akonoaaTenscTeoM Poccufickof
Qejepaunn  NOPAAKE OPrasHoM  TEXHHHMECKOA HHECHTADMIAUMM M TEXHHYECKOro yuera ofnextor
HeAmKUMOCTH nocne ssoxa Jloma B skennyatawso W ao nepenaur OOBEKTOB JONEBOr0 YHacTH
YyacTHiKy AONEBOrO CTPOHTENLCTRA MO AKTY NPHEMA-NEPENAYR.

43. B unensx onpenenerus croumoct OGnexros xoneporo crpourenscrsa noacuer obumeil
TUIOMSAH TPOHIBOAKTCA B COOTRETCTBHH ¢ TpeGoRaHHAMN:

— AnA KBapTHp — ¢ yderoMm xoodmpsenta 1,0, YCTAHOBACHHONO OTHOCHTENBHO ONPCACACHHA
obmedt maowann a0k, GRIKOHOB M TEPPac, NPH 3TOM, ECHH NOMEIMEHHA KBAPTHPLL PACTIONOIKEHS! B
MaHcapaubX JTIKaX An00 HA HECKONBKHX ITWNAX NPH nofcdere oW MAOWANH KBAPTHPL TRIOKE
YAMTHIRACTCA NAOIAAL MOA MAPCM BHYTPHKBAPTHPIOR JIECTHHUE! NPH BLICOTE OT MOAa A0 HM3A
MAKCHMAALHO BHICOKOM BRcTYnAtomeli koucrpykumm Gonee 1,0 am,, a Taowe ¢ seicoToil o notonka ot 1,0 M.
BHE JABMCUMOCTH OT Y1718 HAKNOHA K roprsonTty ¢ koadupuuuenrom 1,0.

44. B croumocts OGBEKTOB JOASBOTO CTPOHTEILCTEA BIUIOYCHE PACXOAK Ha cTponTenserso Joma,
BosHArpaxcaenne 3acTpofiumka no crpodTenscTey Jloma, pacxofs! NO TeXHHUECKOH MHBENTAPH3IALHK
OGrexToB A07€BOT0 CTPOMTENLCTEA, A TAKKE BCE CyMMbl Hanorom W cGOpoR, Momneamux yrnare
SacTpoitugakon B casan co crporensernon Jloma.

4.5. Pecxoaml no rocyaapcTBeHHOH permctpaumm nactosuwero Jorosopa ma OGwekrsl gonesoro
CTPOMTENLCTRS HecyT YUACTHMK AOAEBOTO CTPOMTEILCTBA M 3ACTPOMIIMK B COOTECTCTBMH © HANOrOBLIM
Jaxoponerenscrsom Poccuiickoil Mexepaumn.

4.6, Pacxons! imo conepkannio i o6caynsmanHio O0beKTos 10ALBOI0 CTPONTENLCTEA (B TOM MuCae
KOMMYRAILHKE pacxoas) B ofmero mwmyuiectsa [Joma ocyuecranmiores CropoHAMH HA OCHOBAHWH
HOPMATHBHEIX 1T NpaBoBBIX aKkToB Poccuiickoit Meacpaup.

5. Hopuunox pacueros.

5.1, YHacTHUK IONEBOro CTPOHTEIIBCTRA MEPEYHCARCT ACHKNBIC CPCACTRA B PAIMEPE, YKA3AHHOM B

f 4.1 Jlorowopa HMEXOAN M3 OPHEHTHPOBOMHON crommoctit OOLEKTOB JONEBOrD CTPOHTENSCTRA, HA

PacueTustit cver JacTpoiiwpra, yrasauuuil 8 pasgene 13 Jorosops, e nosanee 12 (Jpennuiari) mecsues

€ damit rocypapersennol peractpawm Jlorosopa.

52, Oxonusresuumii pacser no Jorosopy NPOHIBOAWTCA YHACTHWKOM NOACBOFO CTPOHTENLCTBA

VEXOUI #3 OROHYATENLHOI cTonMocTH OGLEKTOB A0IEBOND CTPONTENLCTEE, ONPEACACHHOIT B COOTBETCTAHK

C 1. 42, Jlorosopa, B Teuenne cpoka, yerasonmemoro 1. 3.3.2. Morosopa. IIpn stoM B cayuae ecam
. OKOHYaTensHan cTONMOCTL OGLEKTOB A0ACBON0 CTPOHTEILETEA:

. 3.2, opeseiaer opHenTHpOBOUNYO cTOHMOCTh OOBEKTOB A0MEBOTD CTPOMTEALCTRA B CBAIH C

: “.‘Bldulenueu daxriiecxolt oGmedt naomann — YuactHitk jonesoro crpouteascrsa ofsaan He nodamee 3

- 4
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(tpex) paGounx amedt momnarmrs 3acTpOfUNKY PasHHLY MCAULY OKOHHATENLHON M OPHEHTHPOBOYHO
CToMMocTRI0 OFBLKTOB A0NEBOT0 CTPONTELCTEA,

52.2. meunwe opuenmipososmol crommoctt OGsexron ACKCROIO CTPOMTENLCTEA B CBA3M ¢
HIMercHHes aTireckol naomaau — 3actpoliuux oGasan BCPHYTH HITHLINE ynasueHHy YyacTHHkom
AOICBOT0  CTPOMTEALCTBA CYMMY B PIIMEPS DANININ MENTY OPHEHTHPOBOUMON i OKOHYATETBHON
CTOHMOCTLIO OFLEKTOR J0REBOI0 CTPOMTENLCTRE B TeYcHIT 5 (nsrn) paGoumx anedi co gus monywenus
COOTBETCTHYIOUICID MHCSMEHHOTO Tpe§oBaHMS 08 IToM VMACTHNKS JONEBOro CTPOMTCABCTBA, HO He
noaaniee 1 (oaHoro) mecaua co sina nepenaun ey OGnextos aonesoro CTPOHTENLETRA 1O AKTY NpHema-
MEPCAAYH B YCTaHOBARHHOM HacTogumm Jorosopos nopaaxe.

53, V4acTHHK A0NEBOTO CTPOMTENLCTBA iMeeT NPABO MPOHIBCCTH BCE [MATEKH, YKajauHuie o
HACTORLUEM Pasfienc, AOCPOUHO it CAMHOBPEMEHHO, HO HE PAHCC FOCYAAPCTBEHHON PerucTpauuy npas Ha
HEBHAGIMOC HMYTICCTRO Ha VyacTiika JIONEBOrO CTPOHTENECTBA.

54, @axr onnatst Y4acTHHKOM AONEBOTO CTposenseTsa  croumoct  O6nerTon  aonenoro
CTPOHTEALCTBA  Byner NOATHCPANATECA KOMHAMH  IAATEKHEIX nopyywenuii ¢ oTserkoii Ganka o6
HenonHeris, 2 Taioke GyXraaTepekoil cpankoi, seUtaMHON 3acTPONIIMKOM B COOTBETCTBHN ¢ n 3.2.5,
Horosopa.

5.5. Hmem wcnonHemus oSgsammoctt YdacTHmkn AQNCROIO CTPOMTRALCTEA 110 OMNATE CTOHMOCTH
OGvexTon  NOACBOrO  CTPOMTEALCTBA  CYMTBCTCH  JieHL NOCTYIUIEHHR  HEHEXHBIX Cpeacra wa
KoppecrionaeHTekuit cuer Ganka 3actpoiiumka.

6. Kanecrno Odnexron 10465010 crposreaserna, TapanTun xavecrea,

6.1. Kaycctno O6wnexto ponesoro CTpOHTensCTBA, KoTopue Gyayr nepenaust 3actpoifupmonm
YHACTHHKY ZI0RCBOrO CTPOMTENLCTRA 110 Jlorosopy, LOmKHO COOTBETCTEOBATY TPEBOBARNAM TEXHITCCKMX
PEFMEHTOB, TIPOCKTHOM JOKYMENTALMK 1 IPAAOCTPONTENLHBIX PEFNAMEHTOR, & TAIOKS yenosuam Jorosopa
# Mpunowensit k vemy,

6.2. Tapasrmufimurii cpok wa OSunexrst gonesoro CTPOHTERNLCTBA cacTasnser 5 (Murre) ser co amn
YIBEPRACHHA B YCTAHOBISHHOM 3aKonoaaTensersom Poccuiickodl Deacpai TOPALKE YNIOAHOMONEHHEM
OPFANOM MECTHOTO CAMOYTIPABACHHS PaspeLIeria Ha 5a0A JlomMa B 3KCryaTatmo.

Bee obnapykensue b reucnne rapairiiinoro cpoka wenoctaTkr OGHEKTOR 407€80T0 CTpoUTCASLCT A,
KOTOpEIC He MOrAW OMWTL BLIARGCHEN NPH BH3YANLHOM ocmotpe O6HEKTOR J0/EBOM0 CTPONTEIRCTA npH
OCYWIECTAACKHH MX NPUEMKH | NOATHCARMH 2XTa Nprema-nepeaaun OGHEKTOB AOACROro CTPONTENRCTBA,
NOMKHEL GWTL yeTpaHenst 3acTpolimmKkon 32 caoli cuer CAMOCTONTENRHO HTH C NPHBICHEHHEM TPETEHX KL
B CPORH, RONOAHHTENLHO cornacosanHble CTOPOHAMM ¢ MOMEHTa TIONYYEHIE THCRMEHHOIO YBEIOMACHNA
Y4acTHHKR Z0NCBOrO CTPOHTEALCTBA O TAKIX HEZOCTATKAX.

7. Cpox aeiicrsns [lorosopa. Jocpounoe pacropaene,

7.1. Hacrosum#t Jloromop noanexur rocyaapersentiod  perucrpaumin 8 Pocperwerpaunn u
CHITASTCA JAKMIOYCHHLIM C MOMEHTA TAKOH PErHCTPaIMH.

7.2. Jlefictene Hactosuero Jloroeopa MpeKpaNICTCA ¢ MOMGHTA BLNOAHCHIS Cropouamu caoux
obn3grenners, npenycMaTpenuBiX Jloronopos, B TOM 4MCNE OCYLECTRACHNHS NONHORO pacyera Mexgy
Croporamn u rocyaapcrsenmoit pervcTpaisi npasa cobeThensocTH YHACTHHKA AONCBONO CTPOHTENLCTAA
Ha OBxeKToB J0NEBOTO CTPONTENRCTHA COTAACHD yeaosisam Hacroaumero Jorosopa.

7.3. Hacrosmumit [lorosop momer Gbims npexpaties (pacTOprHyT) AOCPOMHO N0 OCHOBAHHAM,
TPSIYCMOTPERHBIM  3aXOHOAATEALCTHOM PoccHitckodl Dcpepaumi, a TAKE 40 HCTEEHUT CpOKa ero
AehcTng B ceylou cayvan:

73.1.  Vuacruuk posesoro CTPOHTEARCTBA HMEET (IPARO B OAHOCTOPOHNEM NOPANKE OTKAZATHCA OT
: Henonsenns Jorosopa, NICEMEHHO YBcoMUB 06 3ToM Jactpoiiumia He nosamee, ges 3a 30 (Tpuauars)
A Karengapuuix aued o Takoro OTKA33, B CAYYasX:

S ~  Heucnonueris 3actpofinuikom obssaTenscrsa no nepenase OGHEKTOB 40AC80M0 CTPOHTENBCTEA B
. TPeaycmotpernuii lorosopom cpox;
R ~ Hewcnonwexnn 3acrpoiinmkos oGasannocred, npeayemorpennsix 1. 3.2.7 u n. 3.4.2. Jlorosopa;
—  CYWECTBEHHOr HapywenHs TpeBosanmit k kauectsy OBLeKTOB Z0EBONO CTPOHTENECTRA.
PeT B taos cayuae Bactpolimx o6man #e nosnuee 20 (nmanuarH) paGouux Aued, ecan uuoit CpoK He
~YCratonnen JaxoHoM, co amy NOMyHeHH:  coOTBETCTBYIOWEro TpeBoBauns Yuacramka nonesoro
- STPOMTCALCTBA. BOIBPATHTE YINAYSHHEIE WM 110 Hororopy aeneikibie CpeacTs B CHET ONAATH CTOMMOCTI!
OBuexron noncsoro CTPOMTEALCTEA, @ TAKKe YIITHTG HQ 5Ty CYMMY APOUCHTH 38 ROMBIORAHME
- YRmaubIvg nesenHMu Cpencruamn 8 paasepe 1/300 (oanoll Tpexcoroft) crankn PeTHRHCHPORAHHA
5
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! Lesmpansiioro Banka Poccuitckoit Deaepaunn, relicTByiomell Ha feHs OCYUIECTBICHHA TAKOrO IUIATEHA.
'l ViasaHime npoHeHTH HAYHCARIOTCA €O ANS BHCCCHM VYHaCTHHKOM A0NEBOre CTPOHTEALCTEA MCHCHHBIN

CPEJICTS MM YACTI ACHEKHBIX CPEACTB B CHET CTAMMOCTH OBweKTOR A0NEBOr0 CTpoNTenLETBa 1o [Jorosopy
10 AR X B03npata 3acTpoHIUHKOM YHACTHHKY A0EA0I0 CTPOHTEALCTEA.

B caywae ecan YUacTHuX JOACBOTO CTPOHTENLCTBA B TEUCHHE YKAIAHHOIO CPOKR He obparnics K
3acTpoillMKy 33 NONYHEHHEM ACHEXHLIX CPCACTS M MPOUCHTOB HE HHX 3acTpoilmMK HE TO3iHES ANA,
creyiomero 3n paGoOMHM JMEM NOCAE MCTEYSHWS YKASAHNOrO Cpoka, ofmsaH 3a9NCANTL YKA3aHHLIE
AeHEANEIS CPEACTRE ) IPOLISHTLI HA HHX B ACNO3UT HOTAPIYCA (10 MECTY HAXOAJISHIA SacTpoituka, 0 Ve
nHCHMERHO coobuaeTcs YUACTHIKY AOIEBOT0 CTPOMTENLCTEA 3AKAIHRIM MHCLMOM C YBEAOMACHHCM. Tpn
STOM MOHECEHHBIE B CAA3H C 3ASHCACHHEM ACHOAHBIX CPECTS R ACHOIMT HOTAPHYCA PACXOJTb! SacTpoiimK
BOPABE BILICKATE B NONHOM PRIMEPe ¢ YNACTHHKR A0MEDONO CTPOUTEILCTE.

732. 3acTpofuiiK 1MEET NPAB0 B OAHOCTOPOHHEM NOPRILKE OTKEIATECA OT HCNDAHEHILA Jorosopa 8
CTY4AE CHCTEMATUYECKOND HApYIeHyR YUaCTHHKOM A0AEBOT0 CTPOHTEALCTRA CPOKOB BHCCCHHA TUIATEXER
(Gonee ueM TpH TIPOCPOYIRH BHECCHHA NaTeXKei COracHo TPAaduKy MIATEKed B TEUCHHE ABCHAALATH
MECALIER HUIY NPOCHOYKE BHECEHAR EHHOBPEMEIHONO IUIATENA HA CPOK Gonee YeM TPH Mecsuz).

[Mpaso 3acTpoiitMka HA OAHOCTOPOHHMNA OTKA3 O KCHOAHEHNA Jloronopa BOIHHKAET HE panes uem
yepes 30 (TpHAUATH) KaneHAZpHBIX AReH NOCAC HANPASACHUA B nuchMerHOMA hoppe YHaCTHHKY A0/ICBOrOQ
CTPOHTCNSCTRA MpEAYNpencaeuis O HEOGXOMMMOCTH NOTAILCHHA 1At JANOMKEHHOCTH N0 BHECEHHIO
miarexeit no Jorosopy B 0 NOCAEACTIIAX HEHCNONHEHHS TAKOTO TpeGoBaHA NPH HEUCIIONHCHI TIPH ITOM
V4acTHIKOM 0/EBON0 CTPOMTENBCTRA TAKOTD TPeOORAHHA.

B caynae 0gHOCTOPOHHETD OTKA3A 3ACTPOHILIMKE OT HCMOAHEHAR Jlorosopa oM 0GA3aH BOIBPATHTE
NEHEKHME CPOACTBA, YINAYCHHBIC Y9aCTHHKOM AONEBOro CTPONTEARCTRA 1O Jloronopy B CHET CTOMMOCTH
OBLEKTOR A0/IEBOrD CTPOHTENLCTBA, B Teuerme |0 (ecami) pabotx Aueit €O A €10 PACTOPIKCHNA.

73.3. Tlo tpefoBaniio YHICTHHKR JIONEBOIO CTROHTEALCTRA Jloropop momer GuiTh PACTOPrHYT B
CyneOHOM NOPIIIKS B CYHANX:

~  (peKpalieHHs WAH OPHOCTAHOBACHHN CTPOHTEALCTRA Jloma, npi HAmAHHH  ODCTOATENALCTS,
OYCBIINO CBMIETEALCTRYIOUDIX O TOM, WTO B npemycMotpennbil Jlorosopom cpok ObBeKTOB A0NEBOID
crposTeacTsa He GyAyT nepesan YHacTHIKY AONEROrO CTPOMTENECTSA,

—  CYWECTBCHHOTO HIMEHEHHS IPOSKTHOR JOKYMEHTAINNI CTRORICrOCH Jloma,

—  WIMEHEIHA HazHAueHHN O0IEer0 HMYIECTRIL, BXOARIEIO 8 COCTAR Joma.

74. B cyvae OZHOCTOPOHHEro OTKaza ool 13 CTOpoH 0T HCOONHEHHA Jloropopa O# CHHTAETCR
PECTOPFHYTMM €O AHA HanpamieHs Apyroll Cropone MIChMEHHOTO YBEIOMICHIR O TAKOM OTKA3e.

8. THopsaok pajpemienns Cnopos.

8.1. Cropoust GyayT paspemars BOSHHKMIOUME MENULY HMMH Cnopsl W PAIHOIAACHA  1TYTEM
neperosopon. [lpH 9TOM M0 NEPEroBopamss MONHMAIOTCA Kak YCTHBIE KOHCYNSTAlHH, TPOROANMLIC
Croposasi, TaK i 0GMEH ITHCHMEHHMMI cO0BIEHIRMM.

8.2. B cayuae HEJOCTHAEHHA corjiacuy 1o CHOpHOMY/CTIOPHLIM  BOTpOCY/BoTpocast & Xone
neperosopon CTOPOHE MOTYT NCPEANTH CTIOP B CYJ B COOTBETCTEHH ¢ MPABHARMN O NIOABCAOMCTREHHOCTH H

HOACY/IHOCTH 8 NOPAAKE, NPEAYCMOTREHHOM apGIrpPRKHBLM  NPOLECCYANbHBIM  JAKOHOATEALCTEOM
Poccusiicxoli Menepauns.

9, Orsercrsennocts Cropon.

. 9.1. Ba HemCNOAHeHMC WIM HeHANeKamee Wenoanennc ycaosuit Jlorosopa Cropousl HecyT
| OTBETCTBEHHOCTH B COOTBETCTRIM C saxoMozaTenscTroM Poccuiicxoit denepauum.

10. Ocpoboscaenne ot oTsercTBeRNOCTH (hope-Mmakop).

~ 101, Cropons no HacToRuEMY Jlorosopy 0cBoGOKIAOTCR OT OTBETCTBEHHOCTH 33 YACTIMHOE Hant
Whoe HeHCNOAHEMIte 0BAIATeNECTE MO HecTosumesMy JloroBopy, €ciH OHO ABMAOCH CAEACTRHEM ope-
- Mamopueix obcToaTenboTs, TIpH 3TOM CPOR BHNONHCHHT 06AATENHCTA OTOABHIACTCH COPRIMEPHO BPEMEHH,
B Teyemme koroporo  meficTeosanm OGCTORTENLCTRBA WK MOCHCACTEBHA, EBLIIBAHHBIC  ITHMH
“OfcroareascTramin,

- 102, Ecmm dope-MakopHsle 00CTOATENBCTEA ANATCR Bonee 6 (wectn) Mecsues noapsa, Cropoikt
HMEIOT paso pactoprifyTs JI0r0BOp O HCTEHEHHA CPOKa ero eACTaUS.

: 11. Ocofuie noaowenus.
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T1.1. 3acTpofiumx NONTBEPKANET, YTO HA MOMEHT 3aKIIONEHIs Horonopa we ananercn nragenbuem
HHBCCTHUHOHHEIX  MACB  3JAKPHITHIX  NACBHX  MHBECTHLHOMMBLIX thonnos, ympamnesme  KoTOpIMH
ocywecrsnier  Yopasnmomas  Kommamma  «lOrpa®umancy (OBmectno ¢ orpammyesnoi
OTBETCTREHHOCTHIO).

11.2. 3acTpoilmuk noATAEPXAIET, YHTO HiE MOMEHT ARIIONCHHA Horosops He SRINETCR YUacTHHKOM
Ynpasnmoureit Komnatin «iOrpa®unascs (OSuiectua ¢ orpanHsennofi oTaeTcTECHHOCTLIO),

113, 3actpoliumk NOATBEPIACT, WTO HA MOMEMT AAKMOWEHHN Joromopa me asasercy

npeofnasmouni  ofuiecTROM y4acTHiKa Yopanunoweit Kommanun «IOrpa®mmancy (Obuwecrsa ¢
OTPaHMYEHHOH OTRETCTBEHHOCTRIO),

12, 3aRA0INTEALIEIE HON0KeHNN,

12.1. Bo mcem ocransmoM, wro e npeaycmoTpetio  wacrosmmm  Jlorosapom, Cropons
PYKOBOACTHYIOTCA 3ax0HOAATeNbCTOM Poceuitekol deanepainm.

122, JhoGan wRjopMainis o GuHAHCOBOM NOAOHEHHHA Cropon, yenosuix J0rosopon ¢ TpersHsMm
AMUAMM, YHACTBYIOUHMY B CTpOHTENLCTBE OGBERTA, & TAKAS YCROBHAX HACTOAILErO Horosopa cuitReTCH
KOH(HACHWIAALHON 1 HenoMexamed pasrnamenino, Hisie YEROBUR KOHGHACHLHATEHOCTH MOryT Ghits
yctasonnews! no Tpeosaniio moGoi uy Cropon,

123. OG0 Bcex I3MEHENHSX B MIATEKHBIX, NOUTOBLIX H Apyrax pexsrsurax Croponst ofazan
HEMEICHHO (B TeNeHue Tpex paBoyix Queil) MHCEMEHHO HapemaTs Apyr apyra.

124, Bce mamenenns i gononsenus x Horosopy opopMamOTES ACRONHHTENLHEIMN COrNACHIAMI

Cropon 8 nucomensoit  opme M noANMCHBMIOTCR Cropomast WAR HX  YROAHOMOSCHHLIMM
TPEACTADNTEAAMY i ABAKIOTCA HEOTLEMNEMON wacTHo Jlorosopa.

125. Bee ysenomnenmus, wssemenwus u wmas nepeniexa mexay Croponams no  [orosopy
TPOHIBOAMTCA MUCEMEHHO MYTEM HANPAKNCHNR [0 TIONTE JAKAIHLIM THCHMOM ¢ OMICHIO BACKEHI,

12.6. Hactoamuit Jloromop cumr, cocrasnes pa 91 (MleerroCTo 0fHOM) MMCTE, BRAIOYAR Boe
NPHNOKEHHA K HeMY, NO OHOMY At kKol u3 CTOpOH H omuH wis rocyaapeTsesson peructpainy, Bee
FKIEMILTAPL! HMCIOT PARHYIO IOPHAHYECKYIO CHAY H ABNSIOTCS OPHFHHAAMIL,

12.7.  Croponm ofssylotes  ocyutecTnirs ACTICTRMN, NPEAYCMOTPEHHBIE  JAKOHOAATENLCTBOM
Poceuiickoit Menepatiy, HeoSXogHMME s rocyaapersensol pericrpatmu Jorosopa s Pocperncrpauny u
TIOPAAKE, YCTAHOBNEHHOM 3axoHozatemcteoM Pocemiickoll Denepamn, B cpok He nosanes 10 (necartu)
paBounx aseii nocne noanucanma Jlorosopa.

128.  YRazanusie npuaomeHis SRISIOTCS HEOTEEMACMOI HaCTHIO Jorosopa:

12.8.1. TIpunoskenre Ne 1. Mepeuens, OBsextos goneporo cTponTenhersa Ha 83 nuctax.

12.8.2. Tlpunoxenne Ne 2. Texumveckiie XBPAKTEPHCTHRH H NEPEieHs BMOAHTeMBIX paoTr no
Obsexram nonesoro crpourenseraa ua | mcre.

13. Anpeca n pexsusnri Cropon.
Sactpoinmk:

3A0 «@OrpaHunectCrpoiillpoesry, agpec: 628012 Poccus, Tiomenckas ofn, Xawms-Manciiickui
astonosmmit oxkpyr — 0rpa, r. Xaurs-Mancuiick, . Cenepuan, 2. S, ren./faxe (34671) 2-07-57 v
OIPH 1057747307507, WHH 7724547224, KIIIT 860101001, p/c 40702810567460100311 n 3anamo-
. Cubupcxowm Ganxe CGepSanka PO, r, Tiomests, /e 30101810800000000651, BHK 047102651

~~ Yuactink gosesoro crpomnTenscraa:

£ YK dOrpa®uuancy (000), LY. 3TH® neasmrssocts «Teppuropus I0rpa»
121059 r. Mocksa, yi. Epsitickas, 4.5, rea./jaxc (495) 641-23-54,

OI'rH 1067746244070, MHH 7724567580, K1 773001001,

e 40701810500160000870 s OAO Basx BTB,

X/c30101810700000000187 8 OIEPY Mockoscroro I'TY Banxa Poccis, BUK 044525187,

X 14. Moannen Cropou:
Moﬁnux: Yuaeruug nosesoro crponrenscrna;
Tlo Aoeepesnocty ot 10.04.2009, Fenepansuntit 2

THETppaBano B peectpe 3a Nedx-3705

/C.B. Anydpnes/
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QG Mesmp ot Bec T

IMpunoskenne Neo |

& Jlorosopy yuacrus s gonesos CTPOITE/ILCTRE
MHOTOKBaPTHPHOIO oMa
Ne TOMCIT-J1-1680 or «/(7» aexabps 2009 r.

Nepesens Obuertor gosesoro CcTpouTeaLeTRA,

1 4 3 84,18 92,44 3 466 500,00
1 3 3 105,91 114,17 4 281 375,00
2 4 3 B4,18 92,44 3 466 500,00
3 8 3 84,18 92.44 3 466 500,00
3 9 1V 50,40 * 53,71 2014 125,00
4 12 3 84,18 92,44 3 466 500,00
4 14 Vv 50,40 53.71 2014 125,00
5 16 3 84,18 92,44 3 466 500,00
o 20 3 84.18 92.44 3 466 500,00
6 21 1V 50,40 « 53,71 2014 125,00
6 22 17 50,40 53,71 2 014 125,00
6 23 v 77.97 86,23 3 233 625,00
7 24 3 84,18 92,44 3 466 500,00
7 25 1t 50,40 * 53.71 2 014 125,00
7 26 11, 5040 * 53,71 2014 125,00
7 27 2 77.97 £6,23 3233 625,00
8 28 3 84,18 92,44 3 466 500,00
8 20 v 50,40 53,71 2014 125,00
8 30 K 50,40 + 53,71 2014 125,00
9 32 3 84,18 92 44 3 466 500,00
9 33 1 50,40 ° 53,71 2 014 125,00
9 35 2 77.97 86,23 3 233 625.00
1 36 2 7797 86,42 3 240 750,00
1 37 1 50,40 ° 53,71 2014 125,00
1 38 3 105,91 114,17 4281 375,00
2 40 i 5040 53,52 2 007 000,00
2 4] 1 50,40 - 53,52 2 007 000,00
3 46 2 77,97 86,42 3 240 750,00
4 47 2 7797 86,42 3 240 750,00
4 49 15 5040 * 53,52 2 007 000,00
5 52 1% 50,40 53,52 2 007 000,00
5 53 1% 50,40 * 531,52 2 007 000,00
; S 54 2 7797 86,42 3 240 750,00
= 6 55 2 7797 86,42 3 240 750,00
SSi2 6 56 1 50,40 53,52 2 007 000,00
! 6 58 2 7197 86,42 3 240 750,00
i | 59 2 7797 86,42 3 240 750,00
3 7 60 1\ 50,40 53,52 2 007 000,00
~zarl ] 62 2 77,97 8642 3 240 750,00
- ) 63 2 77.97 86,42 3 240 750,00
| 8 64 1 50,40 5352 2 007 000,00
28 ) 67 2 1797 86,42 3 240 750,00
9 69 1 50,40 53.52 2 007 000,00
— 1 9 70 2 77.97 86,42 3 240 750,00
1 71 2 81,06 89,33 3 349 875,00
8
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3 1 7 3 117.52 125,15 4693 125,00
3 1 75 2 81,06 89,33 3 349 875,00

3 2 76 2 81,06 89,33 3 349 875,00

3 2 77 2 97,21 101,71 3 814 125,00

3 2 78 1V 51,69° 59,74 2 240 250,00
3 2 79 2 74,45 82,50 3 093 750,00

3 2 81 2 81,06 89,33 3 349 875,00

3 3 82 2 81,06 89,33 3 349 875,00

3 3 85 2 74,45 82,50 3 093 750,00

3 3. 87 2 81,06 89,33 3 349 875,00

3 4 88 2 81,06 89,33 3 349 875,00

3 4 89 2 9721 101,71 3 814 125,00

3 4 92 2 97.21 101,83 3 818 625,00

3 4 93 2 81,06 89,33 3 349 875,00

3 5 94 2 81,06 89,33 3 349 875,00

3 5 95 2 97,21 101,71 3 814 125,00

3 s 98 2 9721 101,83 3 §18 625,00

E] 5 99 2 81,06 89.33 3 349 875,00

3 6 100 2 81,06 89,33 3 349 875,00

3 6 101 2 97,21 101,71 3 814 125,00

3 6 102 1V 51,69 * 59,74 2240 250,00

3 6 104 2 97,21 101,83 3 818 625,00

3 6 105 2 81,06 89,33 3 349 875,00

3 7 106 2 81,06 89,33 3 349 875,00

3 7 107 2 97.21 101,71 3814 125,00

3 1 110 2 97.21 101,83 3 818 625,00

3 7 111 2 81,06 89,33 3 349 875,00

3 8 112 2 81,06 89,33 3 349 875,00

3 8 113 2 9721 101,71 3 814 125,00

3 8 116 2 9721 101,83 3 818 625,00
3 8 17 2 81,06 £9,33 3 349 875,00

3 9 118 2 81,06 89,33 3 349 875,00
k] 9 119 2 97,21 101,71 3 814 125,00
323 9 122 2 9721 101,83 3 818 625,00
-3 9 123 2 81,06 89,33 3 349 875,00
) 10 124 2 81,06 89,33 3 349 875,00
=) 10 125 2 97,21 101,71 3 814 125,00
=3 10 126 1 51,69 59,74 2 240 250,00
3 10 127 1k 51,69 : 59,74 2240 250,00
=3 10 128 2 9721 101,83 3 818 625,00
-3 10 129 2 81,06 89,33 3349 875,00
=5 11 130 2 81,06 89.33 3349 875,00
3 1 131 3 97,51 102,01 3 825 375,00
: il 133 v 51,69 1 59,74 2240 250,00
11 134 3 98,01 102,63 3 848 625,00

1l 135 2 81,06 89,33 3 349 875,00

S 12 136 2 81,06 89,33 3 349 875,00
== 12 137 3 97,51 102,01 3 825 375,00
i 12 138 s 51,69 59.74 2 240 250,00
il 12 139 1\ 51,69 ' 59,74 2240 250,00
3 12 140 3 98,01 102,63 3 848 625,00
3 13 142 2 81,06 £9,33 3 349 875,00
25 13 143 3 97,51 102,01 3 §25 375,00
=] 13 145 17 5169 * 59,74 2240 250,00
13 146 3 98,01 102,63 3 848 625,00

13 147 2 81,06 89.33 3 349 875,00

9
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3 14 148 2 81,06 89,33 3 349 875,00

3 14 149 3 97.51 102,01 3 825 375,00

3 14 150 1V 51,69 59,74 2 240 250,00

3 14 151 1 51.69 59,74 2240 250,00

3 14 152 3 98,01 102,63 3 848 625,00

3 14 153 2 81,06 §9.33 3 349 875,00

3 15 154 2 81,06 8933 3 349 875,00

3 15 155 3 97,51 102,01 3 825 375,00

3 15 156 1. 51,69 - 59,74 2 240 250,00

3 15 157 1L 51,69 59,74 2 240 250,00

3 15 158 3 98,01 102,63 3 848 625,00

3 15 159 2 81,06 89,33 3 349 875,00

3 16 160 2 81,06 89,33 3 349 875,00

3 16 161 3 97.51 102,01 3 825 375,00

3 16 162 1Y 51,69 - 59,74 2 240 250,00

3 16 163 1y 51,69 - 59,74 2 240 250,00

3 16 164 3 98,01 102,63 3 848 625,00

3 16 165 2 81,06 89,33 3 349 875,00

4 1 166 T 51,84 ' 56,79 2 129 625,00

4 1 167 2 78,08 81,39 3052 125,00

4 1 168 3 99,19 107,45 4029 375,00

4 2 169 1Y 51,84 + 56,79 2 129 625,00

4 2 170 3 101,60 108,22 4 058 250,00

4 2 171 3 102,15 11041 4 140 375,00

4 3 172 1L 51,84 ¢ 56,79 2 129 625,00

4 3 173 3 101,60 108,22 4 058 250,00
=4 3 174 1l 50,30 ¢ 53,61 2010 375,00
4 4 176 I 51,84 * 56,97 2 136 375,00

4 4 177 1 50,30 « 53,61 2010 375,00

4 4 178 I 50,45 » 53,76 2 016 000,00
4 l 179 1, 50,30 ¢ 33,61 2010 375,00
4 180 1y 5184 ¢ 56,97 2 136 375.00
S 5 181 1 51,84 56,97 2136 375,00
daszd 5 182 1 50,300 53,61 2010 375,00
Jig:d 5 183 L 5045°¢ 53,76 2 016 000,00
4 s 184 I 50,30 * 53,61 2010 375,00
e 8 5 185 1 51,84 v 56,97 2 136 375,00
4 6 186 1 51,84+ 56,97 2136 375,00
4 6 187 I 50,30 ¢ 53,61 2010 375,00

4 6 188 1 50,454 53,76 2016 000,00

4 6 189 1 50,30 » 53,61 2010 375,00

id 6 190 I} 51,84« 56,97 2 136 375,00
(2L 7 191 1 51,84 * 56,97 2 136 375,00
cd 7 192 1 50,30 ¢ 53,61 2010 375,00
~7al g 7 194 1 50,30 53,61 2010 375,00
4 7 195 1. 51,84 56,97 2 136 375,00

=3 8 196 1 51,84 1 56,97 2 136 375,00
Ll 8 197 1 5030 - 53,61 2010 375,00
8 8 198 R 50,45 * 53,76 2016 000,00
4, 8 199 I 50,30 * 53,61 2010 375,00

- ] 200 1 51,84 1 56,97 2 136 375,00

3 9 201 1 51,84 ¢ 56,97 2 136 375,00

= 9 202 1 50,30+ 53,61 2010 375,00

gl 9 203 B 5045 + 53,76 2016 000,00

= 9 204 I 50,30 o 53,61 2010 375,00

e ] 9 205 ! 51,84 » 5697 2 136 375,00

3 10
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Q00 estmp ot HHBECTHIAE

5 1 206 1" 51,84 56,79 2129 625,00
5 1 207 2 78,08 81,39 3 052 125,00

5 1 208 1 5030 * 53,61 2010 375,00
5 1 209 1 51,84 ° 56,79 2 129 625,00

5 2 210 1 51,84 56,79 2 129 625,00
5 2 211 3 103,87 110,49 4 143 375,00

5 2 212 1 50,30 53,61 2010 375,00
5 2 213 1 51,84 56,79 2 129 625,00
5 3 214 1 51,84 56,79 2 129 625,00
5 3 215 3 103,87 110,49 4143 375,00

5 3 216 1 50,30 53,61 2010 375,00
s 3 217 1 51,84 56,79 2129 625,00
5 4 218 ! 51,84 56,79 2129 625,00
5 4 219 1 50,30 - 53,61 2010375,00
5 4 220 1 50,45 - 53,76 2016 000,00
5 4 221 1 50,30 53,61 2010375,00
5 5 223 1 51,84 56,79 2 129 625,00
5 5 224 1 50,30 53,61 2010375,00
5 5 225 ! 50,45 53,76 2 016 000,00
5 5 226 1 50,30 53,61 2010 375,00
5 5 227 ! 51,84 56,79 2 129 625,00
5 6 228 1 51,84 56,79 2 129 625,00
s 6 229 1 50,30 53,61 2010 375,00
5 6 230 I 50,45 53,76 2 016 000,00
5 6 231 1 50,30 53,61 2010 375,00
[] 6 232 I 51,84 56,79 2 129 625,00
s 7 233 ! 51.84 56,79 2 129 625,00
s 7 234 1 50,30 53,61 2010 375,00
s 7 235 ] 50,45 53,76 2 016 000,00
5 7 236 ] 5030 53,61 2010 375,00
5 7 237 | 51,84 56,79 2 129 625,00
HiS 8 238 1 51,84 56,79 2129 625,00
e ] 239 1 50,30 53,61 2010 375,00
5 8 240 1 50,45 53,76 2 016 000,00
] 8 241 1 50,30 53,61 2010375,00
o 8 242 1 51,84 56,79 2 129 625,00
253 9 243 1 51,84 56,79 2 129 625,00
S5 9 244 ! 50,30 53,61 2010 375,00
_5 9 245 1 50,45 53,76 2016 000,00
.5 9 246 1 50,30 53,61 2010 375,00
3 9 247 1 51.84 56,79 2 129 625,00
6 1 248 1 51,84 56,79 2 129 625,00
s 1 249 2 78,08 81,39 3 052 125,00

1 250 1 50,30 53,61 2010 375,00

1 251 | 51,84 56,79 2 129 625,00

2 252 1 51,84 56,97 2 136 375,00

2 253 ! 50,30 53,61 2010 375,00

2 255 1 50,30 53,61 2010 375,00

2 256 1 51,84 56,97 2 136 375,00

3 257 1 51,66 56,79 2 129 625,00

3 258 1 50,30 53,61 2010 375,00

3 259 1 50,45 53,76 2 016 000,00

3 260 1 50,30 53,61 2010 375,00

3 261 1 51,84 56,97 2 136 375,00

Y 263 1 50,30 53,61 2010 375,00

. & 264 1 50,45 - 53,76 2 016 000,00
11
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4 265 ] 50,30 53,61 2010 375,00

4 266 I 51,84 56,97 2 136 375,00

5 267 1 51,84 56,97 2 136 375,00

5 268 1 50,30 53,61 2010 375,00

s 269 1 5045 53,76 2 016 000,00

5 270 1 50,30 53,61 2010 375,00

5 271 1 51,84 - 56,97 2 136 375,00

6 m i 51,84 56,97 2 136 375,00

6 273 1 50,30 53,61 2010375,00

6 274 I 5045 53,76 2 016 000,00

6 275 1 50,30 53,61 2010 375,00

6 276 1 51,84 56,97 2 136 375,00

7 277 1 51,84 56,97 2 136 375,00

7 278 1 50,30 53,61 2010 375,00

7 279 1 50,45 53,76 2 016 000,00

7 280 ] 50,30 53,61 2010375,00

7 281 1 51,84 56,97 2 136 375,00

8 282 I 51,84 56,97 2 136 375,00

8 283 1 50,30 53,61 2010 375,00

8 284 ] 50,45 53,76 2 016 000,00

8 285 I 50,30 53,61 2010 375,00

8 286 1 51,84 56,97 2 136 375,00

9 287 1 51,84 56,97 2136 375,00

9 288 1 50,30 53,61 2010375,00

9 289 I 50.45 53,76 2016 000,00

9 290 1 50,30 53,61 2010 375,00

9 291 1 51,84 56,97 2 136 375,00

1 292 ] 4745 - 51,17 1918 875,00

1 293 1 47,60 5132 1924 500,00

3 294 1 47,70 5124 1921 500,00

3 295 1 46,59 50,12 1 §79 500,00

3 296 2 75,50 84,50 3 168 750,00

3 297 2 56,25 60,48 2 268 000,00

3 298 3 80,26 89,93 3 372375,00

4 299 1 42,70 51,24 1921 500,00

4 300 1 46,59 . 50,12 1 879 500,00

4 301 2 75,50 84,50 3 168 750,00

4 302 2 56,25 60,48 2268 000,00

4 303 3 80,26 89,93 3372 375,00

5 305 1 46,59 50,12 1 879 500,00

s 306 2 75,50 84,50 3 168 750,00

5 307 2 5625 60,48 2 268 000,00

5 308 3 80,26 89,93 3 372375,00

mery 6 310 1 46,59 50,12 1 879 500,00
i 6 31 2 75,50 84,50 3 168 750,00
6 312 2 56,25 60,48 2 268 000,00
6 313 3 80,26 89,93 3372 375,00
& 7 314 [ 47,70 5124 1921 500,00
gl 7 315 1 46,59 50,12 1 879 500,00
2 7 316 2 75,50 84,50 3 168 750,00
.;’,j =% 317 2 56,25 60,48 2 268 000,00
= 1 318 3 80,26 89,93 3 372 375,00
=l 8 319 1 47,70 51,24 1921 500,00
—] 8 320 i 46,59 50,12 1 879 500,00
~1 8 321 2 75,50 84,50 3 168 750,00
=l 3 322 2 5625 60,48 2 268 000,00
% 12
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ey 8 323 3 80,26 89,93 337237500
1 9 324 1 47,70 51,24 1921 500,00
1 9 325 1 46,59 50,12 1 879 500,00
Fo= 9 326 2 75,50 84,50 3 168 750,00
1 9 327 2 56,25 60,48 2 268 000,00
R 9 328 3 80.26 89,93 3 372 375,00
1 10 329 1 47,70 51,24 1921 500,00
1 10 330 1 46,59 50,12 1 879 500,00
7 10 331 2 75,50 84,50 3 168 750,00
1 10 332 2 56,25 60,48 2 268 000,00
7 10 333 3 80,26 89,93 337237500
7 11 335 1 47,20 50,73 1902 375,00
1 1 336 2 75,50 84,50 3 168 750,00
7 i1 337 2 56,28 60,48 2 268 000,00
7 11 338 3 80,26 89,93 3 372 375.00
1 12 339 1 48,30 51,83 1 943 625,00
7 12 340 1 47,20 50,73 1902 375,00
7 12 341 2 7550 84,50 3 168 750,00
7 12 342 2 56,25 60,48 2 268 000,00
7 12 343 3 80,26 89,93 3 372 375,00
7 13 344 1 48,30 51,83 1943 625,00
7 13 345 1 4720 50,73 1902 375,00
7 13 346 2 75,50 84,50 3 168 750,00
7 13 347 2 56,25 60,48 2 268 000,00
7 13 348 3 80,26 89,93 3 372 375,00
7 14 349 1 48,30 51,83 1 943 625,00
7 14 350 1 47,20 50,73 1902 375,00
a9 14 351 2 75,50 84,50 3 168 750,00
1 14 352 2 56,25 60,48 2 268 000,00
1 14 353 3 80,26 89,93 337237500
=3 15 354 1 48,30 51,83 1943 625,00
U 15 356 2 75,50 84,50 3 168 750,00
1 15 357 2 56,25 6048 2268 000,00
s 15 358 3 80,26 89,93 3372375,00
) 16 360 1 47,20 50,73 1902 375,00
iz 16 361 2 75,50 84,50 3 168 750,00
4] 16 362 2 56,25 60,48 2 268 000,00
i 16 363 3 80,26 89,93 3 372 375,00

: 21 566,03 808 726 125,00
13
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(el +7(495) 229-49-71 OO0 "LLeprmporeHikr HBECTHIH'

[Mpunoxenne Ne 2

K [OTOBOPY YHACTHA B IONEBOM CTPOHTENLCTEE
MHOrOKBAPTHPHOrO J0Ma

Ne IOUCTI-JI-1680 ot «f/(7 » nexabps 2009 r.

TeXuuMecKe XapaKTepucTIKi it HEPevent BLIOANSEMBEIX pabor
o OFLerTaM A0JeR0ro CrpouTeILeTEA

B xknapTupax ssimoansercs:

VeraHoska MCTAANOMARCTHROBEIX OKOH C YCTPOHRCTSAMK JUIR 3ANBPAKHA, 6e3 YCTAHORKH NOJOKOHIHKOR W
OT/ENKH OTKOCOR; YCTAHORKA BXOAHOM JAREPH, © YCTPOFCTRAMN AN 3aNHPaHRA.

3aTitpKa Weos naHeAeH 1 IINT NEPEXPLITHH, 3A18JIKa MONTAKHEIX OTEEPCTHIL

Otonnenne — cTOKORAK cHerema, Gea yeranoskH nprbopos yuera.

Bojochafenue - BOAONPOSOAHEIE CTOAKM Oe3 ycranonxy npubOpos yueTa XONOAHOIC M FOPRYEro
BOAONIOTPEOACHNA, C 3ANOPHOH ApMATYPOH.

Kananusaim — KaHATH3aUMOHHBEIC CTORKM C BLITTYCKOM.

Onextpoofecnesenue — 2NEKTPOBBOJ A KBAPTHPY, B TOM YHCAC JUBI 3ACKTPOIINT, YCTaHOBKA
NERTPOCHETYMKA.

MonTax cicres TB 10 3TRKHBX LWIHTKOB,

B kpaprupax ne ssinojnserca:

Henecyuie sy TpeHHHE NEPeropoukH.

VETaHOBKE MEXKKOMHATHLIX ABEPER.

YerpoficTsa neex BUUOR NOArOTOBKK NOA NOMLL, YHCTLIE TTONLL

Motk creTeM: TeRedONI3aLIH, PAAHODHKALMY, Z0MOBO CBAIH, BITIOYAA pazBouxy noa crabsie Toxm.
BryTpeHran 3nekTPONPOBOaKa.

Yeranonka nprGopoB HEAMBIGTYRNEHOIO TerosoaonoTpeineia.

Yerpoiterno sua0BhIx.

Ycranoska anexrporuntr,

YncTOBBIE OTASNOMHNE PABOTH.

3actpoiimmmic: VHacTuug 104€8010 CTPONTEALCTEA:
Mo nosepennocty or 10.04. 2009 Tenepannuuit quperrop
7

WW 3a Nad-3705
/B.B. Hnauoa/
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tel. +7(495) 229-49-71 (000 Hesrp ouerchmpecriit

AononuutensHoe cornawenne Ne 2
K [IOTOBOPY YYACTHA B AONEBOM CTPOKTENLCTHE MHOTOKBAPTHPHOTro AoMa
Ne FOUCN-A-1680 or «10» gexabps 2009 r,

r. Mocksa «27» oxkrabpa 2011 r.

3akpuitoe  axumonepwoe obuwecrtso «lOropckoe  Ynpamnewwe  MuBecTHUMOHHO-
CrpourensHuiMi MpoekTamuy, UMeHyeMoe B gancHedwen «3actporuwmkn, B nuue edepansHoro
anpextopa Moecucsia Bavarawa Bavarawcswua, [Ne#iCTBYIOWEI0 H8 OCHORSHMM YCTaBa, © OAHOR
CTOPOHSE, W
ObuecTeo ¢ orpaunyennon oraeTcTeenHocTLIo «PEMTMOH [esenonments, LY. «3aKpbiThivm
NaeBbiM  WHBECTHUWOHHLIM (onaom weasmkumocTn  «Teppuropuna Orpas, umenyemoe @
AanbHeAlem «YHacTHWK AONEBOro CTpoMTenscTsan, B nuye lenepansuoro gvpextopa JKyikosa
Anapen Esrenbesnqa, AefCTBYIOWErO Ha OCHOBaHWMK YCTasa, C APYrol CTopoHn, COBMECTHO
MIMEHYeMbie B TEXCTE HACTORALIErO cornaweHvn «CTOPOHLIY, N0 OTAENHHOCTH — «CToponar, Jaknosunv
HECTOALYEE AONONKHUATENEHOE cCornalenue (qanee no TexcTy — «Cornawenuen) K AOroBopy y4acTwn 8
A0NeBOM CTPOMTENLCTEe MHOroKBapTHpHoro aoma Ne FOMCI-[1-1680 or «10» gexabpa 2009 r.,
IBPEMVCTRMPOBEHHOMY YnpasneHuem deapepanstoi cnywbil r0CyAapCTREHHON perucYpayui, Kanacrpa
u xaprorpacpun no XMAO—HOrpe 24,12.2008 r., perucTpaumontsiin Homep 86-86-11/002/2008-364 (nanee
No TEKCTY — «[lOrosop»), O HIDKECNSAYIOW|eM:

1. CTOpPOHB! ACTOROPUNKCE M3MEHNTL N, 2.2.4. [lorosopa, HanomuKe ero 8 CNeayoLLed peaakymn.

«2.2.4. lom Gyner pagaeH B KCNNyaTaumio v paspewerne Ha sson doma B sxcnnyaraumic Syner
NOANKMCAHO YNONMOMOYEHHBIM OPraHOM MECTHOMD camoynpaaneHwa He noapqes |l xeaprana 2012r.
3acTpoiuisk ocraenseT 3a coboit npaeo gocposHof caa4mn [loma B akcnnyaTaumio. »

2. Ctoponsl gorosopunace wamennts n, 2.25. florosdpa, MINOXWE €0 B CNeayiowed pegakywa:
«2.2.5. O6veKTsl ACNEROrO CTpouTenscraa GyayT nepepaMs YYacTHHKy SONEsoro CTPOWTENLCTBa He
noagHee |ll xsaprana 2012r. Mpw gocpodHoR cgase [oma 8 akcnayaraymo OBsekrst ponesoro
crpouTenscrea OyayT nepepaHbi YUacTHWKY OONESBOre CTPOMTENSCTBa B TEMEHME TpeX Mecaues ¢
MOMEHTa NONYYEHNA 3ACTPOMUMKOM paspeweHns Ha BBOA [loMa B AKCNNYSTaUMI0. »

3. CTOpOMbI AOTOBOPUNMCE WIMEHWUTY N. 4.1. [loroBOpa, M3NOXKUB Ero B CReayIweR peaaxLma:

«4.1, Croumocts OGrekros AONEBOro CTPOMTENLCTBA NO [OrcBopy ONPEensiercs WCXOQR W3
urcuposanHoR crommoct 1 (Ogmoro) ke, ofwed nNowasn XBapTAp ¥ HEXMNLIX NOMELeHWR
OBLECTBEHHOND HB3HaNSHVA, YCTAHOBNEHHOA B paamepe:

- 37 500,00 (TpraLaTs CeMb TeicAY NATLCOT) pyBneh 00 xoneex — Ans KBapTup,
¥ OPHEHTUPOBOYHOA OOLLIER NNOLLEAK KBAPTHP, ONPeASNaHHOR N0 SaHHLIM NDOBKTHOR AOKYMEHTALWUK Ha
Dowm B paamepe:

- 18 425,77 %2.M. — ANK KBAPTHP,

» 8 yenom 3a ace OBuexT AONEsOr0 CTpouTenscTsa B [lomax no [lorosopy OpHeHTHpOBOMHO
cocragnsier 615 966 375,00 (LUecTbCcOoT NATHAR/UATE MUNTMOHOB AEBATLCOT LIECTHASCHT WECTh THICAY
TPACTE CeMbABCHT NATE) pyBneh 00 koneeks,

4. CTOpOHbL!I AOrOSOPHANCS Npu3Mars yrpammewuus cuny Mpunoxenue 1 k Jorosopy («MNepevens,
KONWUECTBEHHLIE W WHLIE TEXHWYECKWE XapaxTepucTiiy OBLEKTOR A0NEEOrD CTPOUTENECTEAN).

MNepeyeHb, KONWYECTBEHHLIE W WHLIE TexwWdeckwe xapakrepuctisn Obvexton ponesoro
CTPOMTENLCTEA, NPefycMOTPEHHLIE NO TekcTy [orosopa, cuMTate geicTeMTensHsiM Ans Cropod B
penaxuymun Npunoxenna Ne 1 x nacroswemy CornalueHnio, KOTOpoe RBNABTCA HEOTHEMNEMOR YECTHI0
Hactoswero Cornatuenms.

5. Hactonwwm Cornawenven CTOpoHs NOATBEPXARIOT, YT0 YYacTHWK AONEBOro CTPOWTENLCTRE
nepeYncNUn  3axa3uvKy ASHEXMME CpeacTsa 8 c4ér onnams crommoct OGwextos ponesore
cTposTensCTBa 8 pasmepe 808 726 125,00 (BocembCoT 80CEMb MHANKOHOB CEMLCOT AB3AUATL LWECTL
THICAY CTO ABAAUATE NATE) pyGnei 00 keneer

6. 3acTpodwmx oBsayeTCs BEPHYTL yNNausHHyl YYaCTHAKOM A0NEBOro CTPOWTENLCTEa CyMmy B
pasmepe 192 759 750,00 (Cro AeBAHOCTO ABA MWINWUOHA CEMBCOT NATLAGCAT AEBATL THICAY CEMbCOT
naTbAecAT) pybnei 00 woneek nyTém nepedmcnedns Ha pacysTHEIR cHéT Y4acTHuxa aonesoro
CTPOMTENLCTEA Ha CNagyIolnX YCnoBnsX:

6.1, Ma cymmy [0Nra, yxasaWHylo B HAacTOAWEeM nyHkTe COrmalleHnn, HaunCnRioTeR NPOLeHTbI,
onpegensemsie CTopoHamu cneaylowmm obpasos.

- ¢ «01» HorBpsa 2011 roga no «31» okrabGpa 2014 roga s passepe 0,5 % ropossix;
- ¢ «01» HoRGpw 2014 ropa no 31 gexabps 2016 roga & pasmepe 8,0 % rogosbix.

6.2. 380MKEHHOCTY, YKS3BHHER B MECTORLEM NyHKTE Cornawenns, a Taie HaYUCHEHHBE Ha Hee
NPOUEHTHI BSINNAYNBIIOTCA B Cpok A0 31 gexabpn 2016 ropa.

9. Bo scem, uT0 He npegycMmorpedo HacroAwmm Cornawesnes, CTOpoMbl PyKOBOACTEYIOTCA
nonoxerrAMn [Orosopa, NPUNOKEHUAMK K HeMy W 3akosoaarenscrsom Poccwickol depepaumn

-’

Saer
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MNonoxenus [OroBOpa W NPUNOKEHHRA K HEMy, WIMBHeHHble HacToRwmM CornaleHnes, yTpaunsaT
cuny ans CTOPOH CO QMR BCTYNNEHMA 8 cuny HacToswero Cornalwenns U NPUMEHRIOTCR 8 PeaaKLmi,

NPeAYCMOTpeHHOR HacToRLLMM CornalueHuem.
10. Hacrosuwee Cornallexne RBNAETCA HEOTbEMNEMON uacTew [orosopa W BCTYNaeT B cuny co
AHRA 8ro rOCYAAPCTHEERHOA PErMCTPaLIMK B YCTEHOBNEHHOM 38X0H0AaTenbeTEoM Poccuiickon deaepalun

NOPAAKE W ASACTBYET B TR4EHWE BCAro cpoka AehcTaviA [lorosopa.
CTopoHb! OBR3YIOTCA OCYWIECTENTL AGHACTBAA, NPEAYCMOTPEHHLIE 3AKOHOASTENLCTEOM

1.
Poccuitckon Pepepaumny, Heobxoanmble ANs rocyAapcToeHHcH perucTpaumin CornauieHns 8 opraxe,

OCYLIBCTENAIOWEM rOCYABPCTEEHMYIO DEFMCTPALINO NPAB HA HEARMKUMOCTS W COEMOK C HM, B NOPRAKE,
YCTRHORN@HHOM 3AKOHOAETENbCTROM Poconiickod deaepauwmn, B CpoK He noagHee 25 ([saauat nNaTk)

paboyux gHeR nocne nognucanns CornalueHns.
12. Hacroswee Cornaluenine cocTaanero b 4 (UeT=ipex) sk3emnnsapax, no OAHOMY 3KIEMNNAPY ANR
rawaoh wa Cropod, OaM 4NA rOCYQEpCTBEHHOA PErvCTPauMy, OAWH — ANA CNeuXaniInpoBaHHoro
AGNOSVTAPUA YUYACTHUKA ACNEBOro CTPOMTENbCTea. Bee aK3emMnnsphl MMEIOT PAasHYI0 I0DHANYECKY0
cUNY K RBNAXITCA OpUrMHanamn,
13, Aapeca n pexsuantil CTYOpPOH.

3acTpoAwmk:
3A0 «OrpalinsectCrpodlpoexTs,
HOpuauyecknn agpec: 628012, Tiomenckas oGnacte, XMAO-HOrpa, r. XaHte-Mancwitcx, yn, CesepHan,

a.5,
Daxrideckni agpec: 628012, Tiomenckan obnacte, XMAOOrpa, r, XanToi-Mancwitck, yn. Marapuna, 65;

Ten/gpakc (3487) 318-184,

plever 40702810567460100311
8 XanTul-Mancuitckom otgeneqnn 1781 3anagHo-Cubupcxoro Ganka CB PO,

w/c 30101810800000000651,
WHH 7724547224, KNMN 860101001,
BUK 047102651

YHacTHHK AONeBOTo CTPOUTENLETEA:
000 «PEIMOH fesenonments [1.Y. 3NU® wvepswxumocTh «Teppuropun rpan

‘: MecTo Haxomaenvws: 107140, r. Mockea, yn. Bepxran Kpackocensckas, A. 11A, ¢Tp. 8,
| MovTosbik appec: 119049, r. Mocksa, yn. LaGonoaka, g 10, kopn. 2,
‘ p/c 40701810100000157207 8 I'MB (OAD) r. Mockea,

K¢ 30101810200000000823,

BUK 044525823,
WHH/KNN 7708227080/ 775001001,
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Mpunoxenue Net
Kk flononuurensHomy cornawedmo Ne 2 or
«27» okTAbps 2011 1,
K AOTOBOPY YHBCTHS B ONEBOM

MHOMOKB3)

Aoma

CTpOWTENLCTRE
Ne IOUCMN-A-1680 or «10» gexabpn 2009 .

Nepevers OGLEXTOR AONEBOrO CTPONTRNLCTEA.

Anpec mecromaxoxqenus O6vekros gonesoro crponTenscrea: XMAO, r. Haraws, x.p. sLienTpansusiits,
MUKPOPaitoH B, y4acTok 2,

— A

HTENbLHBI [

N2 n/n| Cexums | 3rax m obwexra mﬂo n:::uil nonmnl mfg:o:;.":w

peanuiauum Gankowos, | GankoHamw,
w m

1 1 1 3 3 105,91 114,17 4281 375,00
2 1 3 9" 1 50,40 53,711 2014 125,00
3 1 4 14 1 50,40 53,71 2014 125,00
4 1 6 21 1 50,40 53,71 2014 125,00
5 1 8 22' 1 50,40 53,71 2014 125,00
6 1 6 23 1 77,97 86,23 3233 625,00
7 1 7 25 1 50,40 83,71 2014 125,00
8 1 7 26 ° 1 50,40 53,71 2014 125,00
9 1 8 29 1 50,40 53,71 2014 125,00
10 1 8 30 ¢ 1 50,40 53,71 2014 125,00
1 1 8 33 1 50,40 53,71 2014 125,00
12 2 1 37 1 50,40 53,71 2014 125,00
13 2 1 38 3 105,81 114,17 4281 375,00
14 2 2 40 1 50,40 53,52 2 007 000,00
15 2 2 41 1 50,40 53,62 2 007 000,00
16 2 4 49 1 50,40 53,52 2 007 000,00
17 2 5 52 - 1 50,40 53,52 2 007 000,00
18 2 5 53 1 50,40 53,62 2 007 000,00
15 2 6 56 1 50,40 53,52 2007 000,00
20 2 7 60 1 50,40 53,62 2 007 000,00
21 2 8 64 1 50,40 53,52 2 007 000,00
22 2 9 69 ' 1 50,40 53,52 2 007 000,00
23 3 1 72 3 117,52 125,15 4693 125,00
24 3 2 78 1 51,69 59,74 2 240 250,00
25 3 6 102 1 51,69 59,74 2 240 250,00
26 3 10 125 2 97,21 101,71 3814 125,00
27 3 10 126 1 51,69 58,74 2240 250,00
28 3 10 127 1 51,69 59,74 2 240 250,00
29 3 10 128 2 97,21 101,83 3818 625,00
30 3 10 129 2 81,06 89,33 3 349 875,00
31 3 11 130 2 81,06 89,33 3 349 875,00
32 3 1 131 3 97,51 102,01 3825 375,00
33 3 1 133 1 51,69 59,74 2 240 250,00
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tel. _49-

;.

3 3 1 134 3 98,01 102,63 3 848 625,00

35 3 11 135 2 81,08 89,33 3 349 875,00

36 3 12 136 2 81,06 89,33 3 349 875,00

a7 3 12 137 3 97,51 102,01 3 825 375,00

38 3 12 138 1 51,69 59,74 2 240 250,00

39 3 12 139 1 51,69 59,74 2 240 250,00

40 3 12 140 3 98,01 102,63 3 848 625,00

41 3 13 142 2 81,06 89,33 3 349 875,00

42 3 13 143 3 97,51 102,01 3 825 375,00

43 3 13 145 1 51,69 59,74 2 240 250,00

44 3 13 146 3 98,01 102,63 3 848 625,00

45 3 13 147 2 81,06 89,33 3 349 875,00

46 3 14 148 2 81,06 89,33 3 349 875,00

47 3 14 149 3 97,51 102,01 3825 375,00

48 3 14 150 1 51,69 59,74 2 240 250,00

4 3 14 151 1 51,69 59,74 2 240 250,00

50 3 14 152 3 98,01 102,63 3 848 625,00

51 3 14 153 2 81,06 89,33 3 349 875,00

52 3 15 154 2 81,06 89,33 3 349 875,00

53 3 15 155 3 87.51 102,01 3 825 375,00

54 3 15 156 1 51,89 59,74 2 240 250,00

55 3 15 157 1 51,69 59,74 2 240 250,00

! 6 3 15 158 3 88,01 102,63 3 848 625,00
57 3 15 159 2 81,06 89,33 3349 875,00

58 3 16 160 2 81,06 89,33 3349 875,00

59 3 16 161 3 9751 102,01 3825 375,00

80 3 16 162 1 51,69 59,74 2 240 250,00

J 61 3 16 163 1 51,69 59,74 2 240 250,00

i 62 3 16 164 3 98,01 102,63 3848 625,00
63 3 16 165 2 81,06 89,33 3 349 875,00

64 4 1 166 1 51,84 56,79 2 129 625,00

( 65 4 1 167 2 78,08 81,39 3052 125,00
68 4 1 168 3 99,19 107,45 4029 375,00

87 4 2 169 1 51,84 56,79 2 129 625,00

68 4 2 170 3 101,60 108,22 4 058 250,00

. 89 4 2 171 3 102,15 110,41 4 140 375,00
i 70 4 3 172 1 51,84 56,79 2 128 625,00
71 4 3 173 3 101,60 108,22 4 058 250,00

72 4 3 174 1 50,30 53,61 2010 375,00

73 4 4 176 1 51,84 56,97 2 136 375,00

74 4 4 177 1 50,30 53,61 2010 375,00

j 76 4 4 178 1 50,45 83,76 2 016 000,00
76 4 4 179 1 50,30 53,61 2 010 375,00

] 77 4 4 180 1 51,84 56,97 2 136 375,00
t 78 4 5 181 1 51,84 56,97 2 136 375,00
79 4 5 182 1 50,30 5361 2010 375,00

} 80 | 4 5 183 1 50,45 53.76 2 016 000,00
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"]
81 4 5 184 1 50,30 53,61 2010 375,00
82 4 5 185 1 51,84 56,97 2 136 375,00
g 83 4 6 186 1 51,84 56,97 2 136 375,00
84 4 6 187 1 50,30 53,61 2 010 375,00
85 Kl 6 188 1 50,45 53,76 2 016 000,00
86 4 6 189 1 50,30 53,61 2 010 375,00
87 4 8 190 1 51,84 56,97 2 136 375,00
88 4 7 191 1 51,84 56,97 2136 375,00
89 “ 7 192 1 50,30 53,61 2010 375,00
90 Bl 7 184 1 50,30 53,61 2010 375,00
91 4 7 185 1 51,84 56,87 2 136 375,00
92 4 8 196 1 51,84 56,97 2 136 375,00
93 4 8 197 1 50,30 53,61 2010 375,00
94 4 8 198 1 50,45 53,76 2 016 000,00
95 “ 8 199 1 50,30 53,61 2 010 375,00
85 4 8 200 1 51,84 56,97 2136 375,00
97 gl 9 201 1 51,84 56,87 2 136 375,00
98 4 9 202 1 50,30 53,61 2 010 375,00
99 4 9 203 1 50,45 53,76 2 016 000,00
100 4 9 204 1 50,30 53,61 2 010 375,00
101 4 ) 205 1 51,84 56,97 2 136 375,00
102 5 1 206 1 51,84 56,79 2 1286 625,00
103 5 1 207 2 768,08 81,39 3052 125,00
104 5 1 208 1 50,30 53,61 2 010 375,00
1056 5 1 209 1 51,84 56,79 2 129 625,00
106 § 2 210 1 51,84 56,79 2 128 625,00
107 5 2 21 3 103,87 110,49 4 143 375,00
108 5 2 212 1 50,30 53,61 2 010 375,00
109 5 2 213 1 51,84 58,79 2 129 625,00
110 5 3 214 1 51,84 56,79 2 128 625,00
111 5 3 215 3 103,87 110,49 4 143 375,00
E 112 5 3 216 1 50,30 53,61 2 010 375,00
113 5 3 217 1 51,84 56,79 2 129 625,00
114 5 4 218 1 61,84 56,79 2 129 625,00
115 5 4 219 1 50,30 53,61 2010 375,00
116 5 N 220 1 50,45 53,76 2 016 000,00
117 5 4 221 1 50,30 63,61 2010 375,00
118 5 5 223 1 51,84 56,78 2 129 625,00
119 5 5 224 1 50,30 53,61 2010 375,00
120 5 5 225 1 50,45 63,76 2 016 000,00
121 5 5 226 1 50,30 53,61 2010 375,00
122 5 5 227 1 51,84 56,79 2 129 625,00
123 5 6 228 1 51,84 56,79 2 128 825,00
124 5 6 229 1 50,30 53,61 2010 375,00
125 5 6 230 1 50,45 53,76 2 016 000,00
126 5 6 231 1 50,30 53,61 2010 375,00
127 5 6 232 1 51,84 56,79 2128 625,00
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f
128 5 7 233 1 51,84 56,79 2 129 625,00
128 5 7 234 1 50,30 53,61 2010 375,00
130 5 7 235 1 50,45 53,76 2 016 000,00
. 131 5 7 236 1 50,30 53,61 2010 375,00
ﬁ 132 5 7 237 1 51,84 56,79 2129 625,00
133 5 8 238 1 51,84 56,79 2 129 625,00
134 5 8 239 1 50,30 53,61 2010 375,00
135 5 8 240 1 50,45 53,76 2 016 000,00
136 5 B 24 1 50,30 53,61 2010 375,00
137 5 8 242 1 51,84 56,79 2 129 625,00
138 5 9 243 1 51,84 56,79 2129 625,00
139 5 9 244 1 50,30 53,61 2 010 375,00
140 5 9 245 1 50,45 53,76 2 016 000,00
141 5 9 246 1 50,30 63,61 2010 375,00
142 5 9 247 1 51,84 56,79 2129 625,00
143 6 1 248 1 51,84 56,79 2 129 625,00
144 6 1 249 2 78,08 81,39 3 052 125,00
145 6 1 250 1 50,30 5361 2 010 375,00
146 6 1 261 1 51,84 56,79 2129 625,00
147 6 2 252 1 51,84 56,97 2 136 375,00
148 6 2 253 1 50,30 53,61 2 010 375,00
149 8 2 255 1 50,30 53,61 2 010375,00
150 6 2 256 1 51,84 56,97 2136 375,00
151 6 3 257 1 51,66 56,79 2 129 625,00
152 6 3 258 1 50,30 53,61 2010 375,00
153 6 3 259 1 50,45 53,76 2 016 000,00
154 6 3 260 1 50,30 53,61 2 010 375,00
155 5 3 261 1 51,84 56,97 2 136 375,00
156 6 4 263 1 50,30 53,61 2010 375,00
157 ] 4 264 1 50,45 53,76 2 018 000,00
158 6 4 265 1 50,30 53,61 2010 375,00
159 8 4 266 1 5184 56,97 2 136 375,00
160 8 5 267 1 51,64 56,97 2 136 375,00
161 6 5 268 1 50,30 53,61 2010 375,00
162 6 5 269 1 50,45 53,76 2 016 000,00
163 6 5 270 1 50,30 53,61 2 010 375,00
164 6 5 271 1 51,84 56,97 2 136 375,00
165 6 6 272 1 51,84 56,97 2 136 375,00
168 6 6 273 1 50,30 53,61 2 010 375,00
167 6 6 274 1 50,45 53,76 2 016 000,00
168 6 6 275 1 50,30 53,61 2010 375,00
169 6 6 276 1 51,84 56,97 2 136 375,00
170 6 7 277 1 51,84 56,97 2 136 375,00
171 6 7 278 1 50,30 53,61 2010 375,00
172 6 7 279 1 50,45 53,76 2 016 000,00
173 6 7 280 1 50,30 53,61 2 010 375,00
174 6 7 281 1 51,84 68,97 2 138 375,00
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7] s ) 282 1 51,84 56,97 2136 375,00
176 6 8 283 1 50,30 53,61 2010 375,00
177 6 8 284 1 50,45 53,76 2 016 000,00
178 6 8 285 1 §0,30 53,61 2010 375,00
179 6 8 286 1 51,84 56,97 2 136 375,00
180 5 9 287 1 51,84 58,97 2 136 375,00
181 3 9 288 1 50,30 53,61 2010 375,00

182 [ 3 288 1 50,45 53,76 2 016 000,00
183 6 ] 290 1 50,30 53,61 2010 375,00
184 [ g 291 1 51,84 56,97 2 136 375,00
185 7 1 292 1 47,45 51,17 1918 875,00
186 7 2 293 1 4760 51,32 1824 500,00
187 7 3 204 1 47,70 51,24 1921 500,00
188 7 3 295 1 46,59 50,12 1 879 500,00
188 7 3 296 2 75,50 84,50 3 168 750,00
190 7 3 297 2 56,25 60,48 2 268 000,00
191 7 3 298 3 80,26 89,93 3372 375,00
192 7 4 299 1 47,70 51,24 1921 500,00
193 7 4 300 1 46,59 50,12 1 879 500,00
194 7 4 301 2 75,50 84,50 3 168 750,00
185 7 4 302 2 56,25 60,48 2 268 000,00
196 7 4 303 3 80,26 89,93 3372 375,00
197 7 5 305 1 48,59 50,12 1 879 500,00
198 7 5 306 2 75,50 84,50 3 168 750,00
199 7 5 307 2 56,25 60,48 2 268 000,00
200 7 5 308 3 80,26 89,93 3372 375,00
201 7 6 310 1 46,59 50,12 1879 500,00
202 7 6 311 2 75,50 84,50 3 168 750,00
203 7 8 312 2 56,25 60,48 2 268 000,00
204 7 [ 313 3 80,26 82,93 3372 375,00
205 7 7 314 1 47,70 51,24 1921 500,00
206 7 7 315 1 46,59 50,12 1 879 500,00
207 7 7 318 2 75,50 84,50 3 168 750,00
208 7 7 317 2 56,25 60,48 2 268 000,00
209 7 7 318 3 80,26 89,83 3372 375,00
210 7 8 319 1 47,70 51,24 1921 500,00
211 7 8 320 1 46,59 50,12 1 879 500,00
212 7 8 321 2 75,50 84,50 3 168 750,00
213 7 8 322 2 56,25 60,48 2 268 000,00
214 7 il 323 3 80,26 88,93 3372 375,00
215 7 g 324 1 47,70 51,24 1821 500,00
216 7 9 325 1 46,59 50,12 1 879 500,00
217 7 9 326 2 75,50 84,50 3 168 750,00
218 7 8 3z 2 56,25 60,48 2 268 000,00
219 7 9 328 3 80,26 89,93 3372 375,00
220 7 10 329 1 47,70 51,24 1921 500,00
221 7 10 330 1 46,50 50,12 1 879 500,00

]
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221 7 10 331 2 75,50 84,50 3 168 750,00
23| 7 10 332 2 56.25 60,48 2 268 000,00
a7 10 333 3 80,26 89,93 3 372 375,00
225 | 7 11 335 1 47.20 50,73 1902 375,00
226 | 7 1 336 2 75.50 84,50 3 168 750,00
27| 7 11 337 2 56,25 60,48 2 268 000,00
228 | 7 17 338 3 80,26 89,03 3372 375,00
220 | 7 12 339 1 48,30 51,83 1943 625,00
230 | 7 12 340 1 47,20 50,73 1902 375,00
21| 7 12 341 2 75,50 84,50 3 168 750,00
T2 | 7 12 342 2 56,25 60,48 2 268 000,00
233 | 7 12 343 3 80,26 89,93 3372 375,00
234 | 7 13 344 1 48,30 51,83 1943 625,00
235 | 7 13 345 1 47,20 50,73 1902 375,00
2% | 7 13 346 2 75,50 84,50 3 168 750,00
27| 7 13 47 2 56,25 60,48 2 268 000,00
238 | 7 13 348 3 80,26 89,93 3372 375,00
230 | 7 14 349 1 48,30 51,83 1943 625,00
240 | 7 14 350 1 47.20 50,73 1902 375,00
241 | 7 14 351 2 76,50 84,50 3 168 750,00
242 | 7 14 382 2 56,25 50,48 2 268 000,00
243 | 7 14 353 3 80,26 89,93 3372 375,00
244 | 7 15 354 1 48,30 51,83 1943 625,00
245 | 7 15 356 2 76,50 84,50 3168 750,00
26 | 7 15 357 2 56,25 50,48 2 268 000,00
247 | 7 16 358 3 80,26 89,93 3372 375,00
248 | 7 16 360 1 47.20 50,73 1902 375,00
249 | 7 16 361 2 75,50 84,50 3 168 750,00
250 | 7 16 362 2 56,25 60,48 2 268 000,00
21 | 7 16 363 3 80,26 89,93 3372 375,00
WTOrO | 1642577 | 615 966 375,00
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| BEPHA

fenoninrenuioe cornamenue Ne 3 1
W ACTOBOPY YNRCTHA B AONEBOM CTPONTENLETHE MHOrOXKRAPTHPHOIO AoMis
Ne OUCTI-A-1680 or «10w nexabpa 2000 .

lKonw sﬂ

r. Hiirans «24» conrsbpu 2012 .

Jaxpuitoe akgronepnoe  obwecrno «lOropcxoe  Ynpaanewwe HupecTwymomio-
Crponrensibimu Npookrasus, WMEHYEMOE B ganstelliesm «3acTpoRmis, o Niye HCNOSTHUTRNBHOID
Oprata OBwecTsa © OrpaHuMEHHON OTSETCTBEHMOCTLIO «Cenoprse Crpovrensiuie Texmanorwas,
ASHCTBYIOWEIO  Ha  ocHOBaNMR ARIOBOpE 0 nepeaade NONHOMOMMA CANHONMYNOrD
HCNONNUTENLKOIO Oprana ynpannsmouien opramniaymn - 000 «CCTy ar 05072012 1 » Yorapa
9A0 wlOrpalnnectCrpoalipoexts, & nuys IEHEPANLIHOMD AUpEXTOPa ynpaansioweR xoMnmmy 000
«CCT» Mancwcrra Bauarana Bavaranommis, ReAcTBYOWED 3 ocHoaaNkn Ycrasa Q00 «CCTs, ¢
OfHOR CTOPONE W

COOMECTHO MMEHYEMNE B TEACTE MACTOMUEIO COMNBLWERN «Croponsiv. N0 oraenuwocTy —
«Cropomas, 3awnMunK  HactoRwee AONONKUTENLHOE  COMawWeNws (qanse o Tencry -
sCormawanues) AAOTOROPY YNACTHSI B JONEROM CTPONTENLGTBE MHOrONEApPTHPHOro Aoma Ne
OUCN-A-1880 or «10» Aekabpn 2008 r, 3BPErMCTRMPORANNONY YNpaanenmem Deqepanton cnymGis
|CCYRBPCTBEHHON  perwcTpaumy, KsgacTpa « rasprofpadime o XMAO-IOrpe 24 122000 ¢
\? PETMCTRALMONHMD HoMep BB-B6-11/002/2008-384, & Takwe AononuuTensioMy cornamednio Ne 1,
IRDETNCTPAPOREHHOMY YNDaRnesnem Pegepansiol cnymGe FOCYABPCTBENHOR perscTpaumng, tanacypa

FOCYARPCTRENHOR  perreTpaImMY, L W no XMAO-KOrpe 07.11.2011
PRIVMETDALUMONHN HoMED BE-86-11/025/2011-175, K Hemy (Ranee coamecTHo umenyeMu: — «foronops)
0 HecneayoLLem;

1. Cropons! A0IOBOPKINGE HAMEHATS 1. 224, Rorosopa, wanomws ero & CReAylwed pegamn
€224, [lom Syper ssepe)) o ACONYSTALMIO W paipewenue Ha anoa flows & ancnnyarawmo Byanr

4. Cropomt Aurosopuiines, NPRIMaTE yrparuawmm cuny Npunomenne 1 i Horomopy («lTepevent
FOMUNECTRHHNIE W NHEIE TEXHIYECKHE XBPAITEPUCTIKY OGwexros aonenoro CTpoNTENLCTEaN)
MNepevehn, xonecTaenise MHWIE  TEXHMYOCKN®  xapakTepucTukn  OGuentos ADnesero

51 Yuactumn ponesors CTpoUTENMCTRE nepesmcnnn 3actpohmly ACHENHME THBACTNS B CusT
GUIaT croumocT O8nesTon Aonesaro CTPOMTENSCTHA 1 pasuepe BOB 726 125,00 (Bocemscor nocems
MANIMOHOE COMNCOT ABBALATE WECTL THICAY CTO ASBLUETH 0RTs) pyOned 00 xoneex:

8.1 Ha cymmy slonra 287 240 250 (neoctn BOCEMLAECRT CEML MUNNMOHOR AsecTw COPOK ThHicAY
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ARECTW NRTHLABCAT) PYBNER HANMCRAKICR NPCLEHTEI, anpeaennemus Croporamy cnefyiougmm obpaiom

- € u24x cenTRbpA 2012 roga no «23w cenrnbps 2015 ropa o paavepe 0.5 % rogoasix.

- € w24n cermrEpn 2015 rapa no «31» gexabpn 2016 rogs » paawepe 8.0 % rogosuix

Ha cymmy gonra 162 759 750 (oo ASBAHDCTO ASE MWINWMONE COMLCOT RATEACCHT IEOATL ThiCH
CEMBEOT NATHALCAT) PYSNER HAYWCNRIOTCR NPOLANTY, COMBCHO AONONNUTENEHOM CorNatwenvn Ne 2 ¢
AOrGBOPY YNBCTHA B ZONEDOM npomwmu MHOCOXBAPTUPHOMO aoma Ne IOMCI-f]-1680 oy «10»
pexaBpR 2008 r, zaperwcTpuposaniomy Ynpasnenwes OegqepunuHod  enywSsl rOCyABPCTAEHHOR
PErACTRELNN, XBASCTPA W KapTorpadnu no XMAD-IOrpe(J? 11.2011 1., perucTpaumonmil Homep B6-86-
110252011175

6.2, 3an0nMeNHOCTY, yxasansan 0 n. 6 KacToRuiero COMaenns, @ TEKKE HBYACHEHHLID HE Hee
NPOUEHTH BaiNnayssaTen B cpor 1o 31 Aexabpn 2016 rogs.

6.3 NpousrTel HEHCHRMOTCH W DENAASHEOTCR SAMHODDEMEMIO, B ABrb NOTAWEHWH OCHORHOR
CytMsl 3AZ0IKCHHOCTY,

6.4 B cnyyae AOCROMHOID NOTAILIHAH JARNITKEHHOCTH, YIS3SHHOR 8 N. 6. HETTOHWED CornBwenns
JacTpofumK  YNNBNMESET NPOUEHTH, WCHKCNREMLIe B cooTBETCTRMW C nn. 8.1 hacronwero
COrnaenmn, N0 AaThE HEKTHHECKOND NOMBILENMA JAR0NKENHOCTI

7. Ba acem, yTO He npeaycMOTPEHO wacTomuum Cornawenuem, CTOpoMbl DYKOBOACTHYIOTCR
noraxelmaMy [oronopa, aprinaxeradin k HeMy W Jakonogatenscraom Poccwiicsod Sepepaciy
Monomexus HOropopa W Npanomernd Kk HeMy, KIMEHEHHLIE HBCTORWMWM Cornawenuem, yTpasmsanT
cnny AnA CopoH €O MR BETYNNEHMA B Cny HSCTORWED Cormpuenia i NPUMEHROTCR B PELAKLMY.
NPERYCMOTRERHDR HacTosium Cornawennom,

8. Hacromuyee Cornaliennt RNNNETOA HEDT bERNEMOR “acTEI0 [Jorosopa W DCTYNaNT i CuNy Co MR
€0 (OCYARPCTAEHHOR PECUCTPALMKM R YCTAHOBNEHHOM 33vaHoaSTENLCTROM Poccwiicvod depepauvn
NOPAIKE M ASACTBYET B TEYENWD BCeD cpoka fedcTenn forcosopa

G  Cropovs OGRIVIOTCH  OCYWSCTSWTL  REACTAWR, NPENYCMOTPEHHLE  I3KOHONETENGTTEOM
Pocowdckol esepauus, HEOOXOQUMLIE ANA FOCYASPCTBEHHCA DErUCTpauwn Cornawennn 8 Oprane,
OCYUCCTANRICIHEM FOCYQAPCTHENHYIO PErMCTPALIIO NPAS HE HEABUKMMOCTE i CAGNOK C 1M, B NOPILNE,
YCTEHOANEHHOM 3aKOHoARTENLCTEOM Foccuilckoll Qenepayun, B Cpok He noaaree 25 ([sanuare nwru)
padioqmx Axed noane nojgnucanna Cornailerms

10. Hactorwee Cormawennse coctaonedo & 3 (Tpex) sxsemnnspax, No DAHDMY IKIEMANNRY AN
FE*A0A W3 CTOPOH W OAMM ANA FOCYASPCTROHMDR pervcTpaimy.  Bee amaemnnapsl MMenT pashyio
OPUARSECKYIO CUNY W RANRIGTCR ORWAKENEMI.

13, Anpeca » pexananthl Cropou.

JacTpoitugmr:
JAD wlOrpalunectCrpoilipoests,
1Opuguseckun agpec: 628012, Tomenckan obnacte, XMAO-10rpa, r Xantsi-Mancuficr, yn Ceaspuas,
ns,
Gaxriecxun agpec. 828012, Tiomencrar ofinacte, XMAO-IOrpa, r Xanthi-Manswicx, yn. Farapuna, 65;
rendcaxc (3487) 318-194,
plever 40702810567460100311

o 3anagno-Cubupcrkom Gasm CE PO,
We 30101810800000000851,
WH 7724547224, KNI 860101001,
BMK D47 102651

YUACTHUK AONODOTD CTPOUTENLETRA

000 «PEIMOH flencnonmenrs f.Y. 3!1!10 HeaamuniocTw «Teppuropus Orpas
Mecro naxomgenus. 118048, r. Mocksa, yn. WoSanoaia, o, 10, kopn. 2,

Nosroesth sppec: 119048, r Mocksa, yn. WaBononia, 4, 10, kopn. 2;

plo 40701810100000157907 & IMB6 (OAO)f Mocxpa,

«c 30101810200000000823,

MK 044525823,

WHHIKMIT 7708227080/ 775001001
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MNpunoorenne Ne1
it fononuurenseomy cornawerwio Ne 3 ot
#24% cexTibpn 20021

X AOTOBODY YMACTHA B AONSBOM

CTPOMTENLCTIE MHOTORBAPTMPMOND A0ME
Ne [OMCIN-A-1680 or «10» aexalbpn 2008 ¢

Mepesons OGLOKTON AOMNEROID CTPOUTENLCTHA.

Aqpee mecTonaxomgenns OGuvexron gonesoro crpowTenscrea XMAO, r Haraks, x.p. «LiEHTPancaxbifs,
MUKpOpaRoH B, yuacTor 2.

Crpowren . {Inowans obuan
e r(:omman-] HoMep ootm: KonwsecTao E:m :Wm::a Cymma no
nin PORNMIALMA KOMMAT, WT. nown.‘ - oMo o, M Korosopy, pye.
RENE 8 1 51,60 59,74 224025000 |
2| 3 [ 102 1 51,60 56,74 2 240 250,00
3] 3 |10 126 1 51,69 50,74 2 240 250,00
4] 3 T 127 1 5168 59,74 2 240 250,00
5] 3 [0 128 2 81.06 88.33 3349 875.00
6] 3 [ n 130 2 81,06 89,33 3349 875,00
713 | n 133 1 51,69 50,74 2 240 250,00
8l 3 |1 138 2 81,06 86,33 3349 875,00
o] 3 | 136 2 81,06 89,33 334987500
o 3 | 138 1 51,69 50,74 2 240 250,00
n| 3 |12 139 1 51,69 59,74 2 240 250,00
2| 3 |13 142 2 81,08 89,33 3 348 875,00
3] 3 [ 13 145 1 51,89 50.74 2 240 250,00
“| 3 || 2 81,06 89.33 3348 875.00
15 3 | 1 148 2 81,06 89,33 3 340 875,00
B 3 [ 150 1 51,60 50,74 2 240 250,00
7| 3 s 151 1 51,69 59,74 2 240 250,00
B[ 3 [1a 153 2 81,08 89,33 3340 875,00
1| 3 |15 154 2 81,06 89,33 3349 875,00
0] 3 |16 156 3 97,61 102,01 382537500
Al 3 18 156 1 51,69 59,74 224025000
2l 3 [1s 157 1 5189 59,74 2240 250,00
al 3 |16 158 S 98.01 102,63 3848 625,00
“| 3 115 159 2 | 808 89,33 3 349 875,00
s 3 |18 160 2 81,08 89,33 3349 875,00
%) 3 | . 161 3 | ers 102,01 3825 375,00
a1f 3 |18 162 1 51,69 59,74 2 240 250,00
28 3 |16 163 1 51,60 59,74 224025000
28] 3 |18 184 3 98,01 102,63 3848 625,00
| 3 |18 165 2 81,06 89,33 334987500 |
| 4 [ 166 i 51,84 56.79 2 129 625,00
2| 4 [ 167 2 78,08 81,39 3052 125,00
N 4 | 168 3 99,18 10745 4 029 375,00
ul 4 T2 169 1 51,84 56,79 2 129 625,00
B[ 4 |3 172 1 51,84 56,79 212962500
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B[ 4 [ 3 174 1 50,30 5361 201037500
[ 4 | 4 176 1 51.84 56,97 2 138 375,00
B[ a4 |4 177 1 50,30 53,61 201037500
B[ 4 |4 178 1 §0.45 53.78 2016 000,00
40| 4 | a 179 1 50,30 53,61 201037600
N 4 |4 180 1 51.84 56,97 213637500
2] 4 |6 181 1 51,84 56,97 213637600
B 4 |8 182 1 50,30 5361 201037500
“wl 4 s 185 1 5184 56,97 213637500
5 4 |86 186 1 5184 56,97 2 136 375,00
@ ¢« |8 190 1 5184 56,97 213637500
T e 7 191 1 51,84 56,97 213637500
@ 4 |7 195 1 51.84 56,07 2136 375.00
© 4« |8 196 1 51.84 56,7 213637600
0] 4 |8 200 1 51.84 56,07 2136 375,00
1] 4 | » 201 1 51,84 56,97 2136 375,00
82| 4 [o 205 1 5184 56,97 2136 376,00
FEE K 206 1 51,84 56,76 212062500

“l 5 | 207 2 78,08 81.30 305212500
[ 5 |1 208 1 50,30 5361 2010 375,00
| 5 |1 200 1 51,84 56,79 2 129 625,00
7| s |2 210 1 51,84 56,79 2 126 625.00
88| 5 | 2| 13 1 51,84 56,78 212962500
6] 5 | 3 214 1 51,84 56,78 212662500 |
B0 5 |3 217 1 51,84 56,79 212962500 |
8| 5 | 4 218 1 51.84 56,79 212062500
2 5 |5 2 1 51,84 56,79 2129 625,00
B3 5 |8 27 1 51,84 56,79 2129 625,00
| s |8 228 1 51,84 56,79 212962500
65| 5 | 8 232 B 51,04 56,79 212967500
&l 5 |7 233 1 51,64 8,79 212882500
67| 5 | 7 237 1 51,84 56,79 2 129 625,00
o) 5 |8 238 1 51.84 56,79 212962500
6 s |8 242 1 5184 56,79 2,129 625,00
| 5 |9 243 1 51,84 56,79 2129625,00
7] 5 |9 247 1 51,84 56,79 212062500
n| 8 |1 248 1 5184 56,79 212982500
7| 8 [ 1 249 2 78.08 81,39 3052 125,00
K 250 1 50.30 53,61 201037500
sl 8 | 1 261 1 §1,84 56,79 2 120 626,00
B 8 | 2 262 1 51,84 56,67 2136 375.00
Lod S ER i 256 ! 51,84 56,67 2136 375,00
76| 8 |3 267 1 51,86 56,79 2 128 625,00
o 8 |3 261 1 5184 56.97 2136 375,00
80| 6 |4 266 1 51,84 56,97 213637500
B 6 | 6 %7 | 1 51,84 56,97 213637500
| 8 | 6| 1 51,84 56,97 2 136 375,00
83 & |8 2 1 51,84 56,67 2136 375,00
4] &6 | 8 7 | 1 5184 56,97 2138 375,00
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5] 5 | 7 277 1 51,84 56,97 213637500 |
86| 6. | 7 281 1 51,84 56,97 2 136 375,00
87| 5 | 8 282 1 51,84 56,87 2136 375,00
g8 5 | & 286 1 51,84 56,97 2136 375,00
fes] & [ 287 1 51,84 58,97 213637500 _
@ 6 | 8 291 1 51,64 56,07 213637500 |
Bl 7 |1 292 1 47,45 51,17 191887500 |
g2 7 | 3 296 2 75,50 84,50 316875000 |
93| 7 | 3 298 3 80,26 89,93 3372 376,00
94l 7 | 4 301 2 76,50 84,50 3 188 750,00
85| 7 | 4 303 3 80,26 89,83 3 372 375,00
%6| 7 | & 306 2 76,50 84,50 3 188 750,00
97| 7 | 6 308 3 80,26 89,93 3372 375,00
9% 7 | & 3N 2 76,50 84,50 3188750,00 |
% 7 | 8 313 3 80,28 9,03 3372375,00 _
00| 7 | 7 316 2 75,50 84,50 3 168 750,00
01 7 | 8 321 2 75,50 84,50 3 188 750,00
2] 7 | 8 326 2 75,50 84,50 3 168 750,00
03 7 | 10 331 2 75,50 84,50 3168 750,00 _
104 7 | 11 336 2 76,50 84,50 3168 750,00
108 7 | 12 341 2 75,50 84,50 3 168 750,00
ws] 7 | 13 346 2 76,50 84,50 3 168 750.00
w1 7 | 14 3851 2 75,50 84,50 3 168 750,00
w08 7 | 15 356 2 75,50 84,50 3 188 750,00
w8 7 | 16 361 2 75,50 84.50 3168750.00 |
HTOro 7 425,92 278 472 000, 00
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tel. +7(495) 229-49-71

(000 "LLesrp,oueHkit HHBECTHIE'

Byxranrepckui 6ananc

Ha 31 nexabpn 2016 r.
Kogit
Sopma no OKYfQ 0710001
Dara (wicno, wecay. rop)] 31 l 12 | 2016
“IOrop: 1
O et stumms SorueCeOR AN roowro] e
MaenTidmeaymon uid P HANOIONNBTR/ LD MHH 7724547224
BU IKOHOMANECKOR MoAroTosKa K NPCAIKS COBCTREHHOIO KUMNOD HEQBHAUMOTO no 68.40.11
ABSTANSHOCTH WMyuocTEa oK8ag
Oprannaauponwo-pasoBas GopMa | Hopma COBCTREMMOCTH
1 16
:6.:;6;1‘::. T | Macrhan coBCTOONMOCTL f0 OKONS / 0KkeC =
EQqHmua maMopaios: 8 Tee. pyBned no OKEW 384
Mecrovaxomaenme (azpec)
628007, XauTus-M #ekwi Aay 17 Oxpyr - 10rpa AuTonomub okpyr, XauTui-Mancuiek r,
IueproTnkos nep, aom Ne 1
|
|
Mosemerns Haumerosanne noxasarens Koa ro 3.;,'0‘1‘:‘:6 pA | Ha 3;0‘1‘;? PA [ Ha 3;0‘11:“:6”
AKTUB Y
I. BHEOEOPOTHBIE AKTUBbI !
|HemaTepranbHue asTuas 1110 - [ & -
Peaynerars: uccneaosani » paspaborok 1120 . | R 3
HEMETODUANLHLIE NOWCKOBLIG AXTHBE 1130 - | E .
MaTepnanstbie NOVCKOSIE aKTHBbI 1140 - hice ‘
OcHopHwe Cpeacrea 1150 875 1983 1159
3aTpare NO CTROATENLCTDY 1151 - | .
00oX0aHLIE BNOKEHUR B MATEPHANMLID 1160 |
LEHHOCTI 19073 2042 2108
PUMAHCOBME BIIOKEHWH 1170 2 855 130 3 003644 3228 951
OTNOXENHLIE HATIOIOBHIG XKTNBLI 1180 233154 302 360 325 856
Npowmne eHe0BopoTrime aKTHBL! 1190 2938775 3 2801873 5491 351
B 10M YuCne !
CrpouTenscrso obwexroa 25324715 3 280/873 787 353
/T0r0 NO padzeny | 1100 5845 007 6 589/912 8047 425
Il. OBOPOTHLIE AKTUBbLI
3anace 1210 1271 448 1 130/842 524 34D
B TOM WACHe ’
ML 1 HOKANBIE NOMBLLEHNS, |
NPEAHAIHANORHEIE ANH NECONPAABKN 1212 179 1 084 659 492 752
Hanor ka noBasneHHy CTOMMOCTL No 1220 L’
NEUOBDRTEHHLIM LIEHHOCTHY 288 853 442718 542 285
[loBuTopCKan 3aA0MNEHHOCTD 1230 456 038 658 894 1580 711
3a00N%8HHOCTL ACNbILMKOS no ALY 1231 - - .
He NpeALABNONHAR K ONNATE BLpY4Ka 1232 - -
DUHIHCORLIO BNOKEHUR {32 NCKONEHIOM 1240
AEHEXHBIX IKBNBANEHTOR) - -
[lenExHbe CPRACTRS ¥ ACHEKHLS 1250
INBUEANEHTL 26 140 238 702 521 349
Mpoyue obopoTHLE aKTuaw 1260 5 105 505 151 633
§ TOM \“Mcne:
HOQeHEXHbBIE CpeacTaa - 105 505 123 805
ViToro no paaneny Il 1200 2042 485 2577 762 3420 298
BANAHC 1600 7 687 492 4 12467 723
ZZ QY-
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tel. +7(495) 229-49-71 (0O epimp-Oriepit Becrrgil

Sopus 0710001 ¢ 2
NoRcHerns Hanmernosanme nocalarann Koa He 3;(:‘::?6” b ?0‘1:';»” Ha %111:?09!
NACCHB
. KANUTAN U PE3EPBLI
YCTap-ui kannTan (CrNagoNsuii xansran, 1310
BBHLIA HOHA. BRNBAN TOBEPULER) 1 000 000 1 000 000 1,000 000]
ColficTserini KL, BLIYNNBHHLE Y 3EynoHopos | 1320 i i i
lepecuonxa DOPOTHLIX BRTHAOE 1340 o 3 =
[CGE80NHGIA KANVTEN (683 FEDEOLEHEM) 1350 B d
Pejepanni} kanvran 1360 - - -
Hepacnpeaenenias npubuik (HENoKpLITeR 1370
TOK) {1 533 746) 3 1039 506
ATo70 ne pasgeny M 1300 | (533 746) 13 688 139 503
IV. IONrOCPOYHLIE OBR3ATENLCTBA
Jaewume cpeacTaa 1410 3 768 358 1043 110 1638 377
QTNOMEHMME HANOroawe COPIRTENSCTHS 1420 o 12 983 14 732
OUEHO=HbIE OBAIATENCTHA 1430 F . P
Npoure obrzatenscraa 1450 2014573 4950011 5 374 892
o TOM wuCne”
FMBHHOCTE NC PRCT nIBuA R 1685 725 4955011 5374 832
obraaTenscras 071 BLUAKEN 843 - -
ViToro no paszeny IV 1400 5 782 929 8021 104 7 001
V. KPATKOCPOMHBIE OGRJATENGCTHA — |
JaswHeie cpeacTaa 1510 331 337 93 577 2
APESNTOPCKAR JAIONMOHHOCTE 1520 503 687 337 087 1051 840
JAoxogs Byayumx neprogon 1530 - 30 285 30 205
Oyenounbe ofniarensCcrsa 1540 - - -
Mposue obssatensciea 1550 1603 285 26871933 4 366 480
B TOM YREHD!
OBRIBTENLCYEE N Ok LKW ©03 285/ 2 671933 4 306 480
Mvmnomv 1 2 438 309 3 132 802 5478 627
BANAMC 1700 7 687 492| 8 167 874 12 457 723

IO RrEPINEI NEAwIY]

acHeir Bavaran Bavaranousy
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Oryer o (huHaHCOBLIX peaynsratax

33 Ansaps - Aexabpe 2016 1. Koaw
Dopma no OKYA 0710002
fara (wncno, mecay, rop)| 31 I 12 [ 2016
Axuymonephoe obwecrao “KOTOPCKOE YNPABNEHWE MHBECTMUMOHHO- oKno 77982172
Oprassauss  CTPOUTENBHLIMU NPOEKTAMMK" i
VNeHTHDWAEIATHHEM HOMED HENOrONNITENLLWMKE MHHL 7724547224
Bra 3cHOMIECKOR MoaroTosKa K NPoAANEe COBCTUEHHOTO XINOTO HEABUKHMOTO nol £8.10.11
ABRTERASHOCTH " THa OKB3g K
%ﬂmmwuummnenw %wa  @opma cobCTBEHHOCTH
NYBANUHLIE AXUMOHEPHLIO 12267 1%
obwectaa /_Mactwan cobcreeHHoC T o OKON® / OkeC
Einnaua mavepenvn B Twc. pyBred noOKEW] 384

Noscsenun HanmenoaaHve NekasaTam Kon 3 a“';g:é 9"““ 3 m’;g:s' {leklﬂpb
Hupywea 2110 9852 352 823 823
CanecTonnocTy nponax 2120 {487 577) (404 701)
Banosan npuliiny (yBuTox) 2100 474 775 419 122
KOMMEPHOCKHE #3CX0Qw 2210 (72 221) {16 759
YrpaBnenecxne pacxoasi 2220 {8 DBO) (5 21'@1

INprbeink (yBsiTox} 0T npogax 2200 393474 397 151
EOXCAb! OT YNACTUA B ADYIMX OPraHuIayanx 2310 . 142 0&0]
TTPOGERTE K NONY“EHAKD 2320 8 440 163
HIpOUEHTY K ynnate 2330 {523 901)/ (128 820)
Npouse RoXoas! 2340 420 375 581 839]
Nbo4Ke paCcxoas: 2350 (785 578) __(819074)

[Mp S (ySeiTok) A0 K8N0rooGnoXErmR 2300 (481 180) 753198
T @XyUIMP KBNOT Md Npvdkine 2410 - |

0 14, NOCTORNHLE HANOMOBYE 00RIBTENLCTEA 2621

{3Tvek) {48 750 (6637
VIINEHEHIE OTHONE X HANOrOBLIX CORATR M ETR 2430 - 1750
VIIMEHEHHE OTNOXEseIX HANDIOBHIX AKTHAE 2450 48 488 (23 450)
Npo~a0 24680 (104 712) (45

8 TOM “MCNe

crwcasme OHA (117 684) (45)

cncanme OHO 12 882 -

HrCTan npntene (yCuirod) 2400 D47 474) 53 574

A/
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000" eprmp ot HBeC T

©opma 0710002 ¢.2
MowcHe un HanMesoBaHKe noKasETeNS Koa |%® ﬂ“’;g:& 9’“5“ oo 8“';3:‘,; 9'“6"
PeayreTar or nepeoussn anecBopoTHbix akTvaos «e 2510
BRIUCHEEMBIR B WHCTYI0 NPrDbine (yBuitox) nepnoga
PelyraT8r OF Npowex OTQPaLTR HE BXNO38MEIA 2520
8wty npubsink (y8iLToR) nepuoaa s . 3
COBOKYNKL A TUHAHCOBLIP DEIYNLTAT NEpYOna 2500 (547 414} 53 574
Cnpapoumo 2000
Hatosas npubnuh (YOWTOK) Ka auno - .
Pa380aNEHHN NPWBW L (YO TOK) HA BXLKD 2910 . .

21 mapra 2047 1
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tel. +7(495) 229-49-71 (00 et ookt HBeCTHINIE

OT4er 0 (PUHARCOBBLIX PE3YNbLTATAX

32 Axsapy - Mapr 2018 r. Kogaw!
©opua no OKY[ 0710002

Rara (sucno, wecauw, ron)| 31 I 03 ]zm

AxunonepHoe obuwectao “IONOPCKOE YNPABNEHWE

Opravmaauns  MHBECTHLMOHHO-CTPOUTENLHLIMK NPOEKTAMM" roOKnof  7IeeT

VZEHTUDMRAUNOHHLI HOMED HANOTONNETENLLUWE WHH 7724547224
Bua sxoHommweckol MoaroTosxa ¥ Npoaaxe COBCTREHHOIO XMNOTO HEABMKUMOrS no £8.10.11
NERTENLHOCTA WMYWOCTEE oKB3 >
Opranusaynosso-npascean gopua / hopwa coBCTREHHOCTH

HenySnnuusie aKuMoNepHLIe one 12267 18
obwecTsa / Mactean coScrBEsNOCTL e NG

Eawamua navepesan; o Tec. pybned no OKEW 384

NosicHexms HaumeHoBaHue NoxasaTens Kon | 38 ﬂ";;’,’; ;Mam . a";g’;; ;.M”'

Buipysna 2110 97 172 174724
 |CebecroumocTs nponan 2120 (79 927) (158 199)
|Banosas npubsins (YELTOK) 2100 17 245 13 525
KOMMEDHECKNE DECXOaM 2210 (10 060) (18 662)
YNpasnenueckue pacxonnl 2220 (2 292) 2612)
(iprboine (yELiTox) o1 npogax 2200 4 893 (8 749)
foxoaw OT YHaCTHA B ADYTMX ORTaHNIBUNAX 2310 - -
MPOUSHTEI K NOAYNEHING 2320 50 359
MpoueKTs: K ynnare 2330 (71 238) (117 128)
Mpovre aoxoas 2340 4742 192 262
Tipo4ve pacxonu 2350 (54 BAT) {228 640)
MNpubeine (yobiTok) Ao sanoroobnoxeHua 2300 {116 200) (161 886)
Texywma Hanor sa npubsins 2410 - -

8 T.M, NOCTORHMLE HANOroawe 0ORIaTeNsoTea 2421
(aKTHnni) 157 1858
MamanaHug OTNONEHHLX KaNorosLIX 08n3aTenscTa 2430 . -
VIManaHno OTNOMEHMLIX HBNOMOBLIX AKTHBOE 2450 23387]. 34 037
MNpoves 2460 . -
CWCTEN NPNBLING (yOLI0K) 24 (52 803) 1127 859)
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‘ i i DfpaMHBGCTCTDOanoeKT AQ «lOrpaltmnectCrpollipoesTs

(28007, 1. Xaunwa-Mancuiex, mep. Ineprevuson, jom |
K(346T) 326-605, 326655
www.ssthm.ry

Hex. Ne L7458 /7 - Ao

ot «07» wiong 2017 roa

000 «¥Ynpasanwman komnauusn «OPEO» LY.
31D weaswanmoctn «Teppuropus KOrpan

Hacrosmmnm AO  «lOrpallusectCrpoiillpoest» rapaHTepyer norauiesHue B CpoK jio
31.12.2020 r. zanomxennoctn nepea 000 «YK «OPEOJI» JLY. 3IH® HeABMKHUMOCTH
«Teppuropus IOrpa» no ocHosHoMy monry B cymme 155 213 250,00 pyGneit (Cto narsjiecsy
[IATE MHJITHOHOB JABECTH TPHHALUATE ThICAY ABECTH NiThaccaT) pydsen 00 komeex u B cpox a0
J112.2021 1. 3a0MKCHHOCTH M0 POLCHTAM, HATHCICHHEIM HA YKQIAHHYI0 CYMMY 34 NEPHOA A0
AaThl HOrameHua JoNrd, B COOTBETCTBHM ¢ HONOJHUTENbHBIM Ccormamenna Ne2 o1 11.07.20131.
A0rOBOPY YHacTHA B JIOCBOM CTPOHTENBCTBE MHOTOKBapTHpHOro jgoma NelOWUCII-/I-1680 or

10.12.2009 1,
/ ,
/ O.H. Mabnseix

nen /d'/
Kyapsstiosa O B

- 5 -
. ... s 1)
m&' i L% 2
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B HACTOSIIIEM oTuere IIPOHYMEPOBAHO,
MPOIIHYPOBAHO, CKPEIJICHO MEYaThI0 U MOJIIUCKHIO

242 (JIBecTH COPOK JBE) CTPAHMIIBI.
I'eHepasbHBIN AUPEKTOP
OO0OO «lleHTp OLIEHKN UHBECTULIUI

JIyuenko P.C.



