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IeHepanbHOMy Oupekmopy

O6wecmea c o2paHU4YeHHOU omeemcmeeHHOCMbIO
«Ynpasnsrowas komnaHuss «OPEOIJ»

A.Y. 3akpbimbimM naeebiM UH8eCMUUUOHHLIM hOHOOM
Hedswxumocmu «Teppumopusi Ozpa»

2ocnoduHy CykmaHosy [].B.

«26» aHBaps 2018 .
Yeaxaembit mumpuii Bukmopoeud!

B cootBetctBUM ¢ TexHuuyeckum 3agaHmem Ne 116 k [orosopy Ne 1-O-THO ot «17» mas 2017 r.
cneumanmctamm OOO «LleHTp OUEHKM WHBECTULMN» MpPOBEAEHA OLEHKa CrnpaBefnvMBON CTOMMOCTU
3agomkeHHocTM AkumoHepHoro obulectBa «Horopckoe ynpaeneHue WHBECTULMOHHO-CTPOUTENbHBIMU
Mpoektamu» B nonbdy OO0 "YK "OPEOJ" [.Y. 3akpbiTbli NaeBOW WHBECTULMOHHLIN OHA
Heaswxumoctn "Tepputopua HOrpa" no pgononHuTenbHomy cornaweHuio Ne 2 ot 27.10.2011 r. u
pononHutensHomMy cornawenunto Ne 3 ot 24.09.2012 r. k OroBOpy yyacTusi B AONEBOM CTPOUTENbLCTBE
MHoroksapTupHoro goma Ne FOUCI1-0-1680 ot 10.12.2009 r.

OO0 «LleHTp oueHkM uHBeCTUUMA» oOTBeYaeT TpeboBaHuam PenepanbHoro 3akoHa «OO6 OLEHOYHOW
neatenbHocTn B Poccuiickon degepauumny.

CoTpyaHuK, MPOBOAUBLLUIA OLEHKY, ABMSETCH AEACTBUTENbHBIM YIEHOM cCaMoperynmpyemMon opraHmsasmum
OLEHLLMKOB B COOTBETCTBMM C TpeboBaHMAMM OENCTBYIOLEro 3akoHoAaTenbCTBa, W OTBeYaeT
TpeboBaHUsM NpegbsaABnsAeMbiM K oOueHWMkam nyHKToM 1.7 Ykasanua banka Poccum Ne 3758-Y ot
25 aBrycta 2015 .

paxxgaHcKkask OTBETCTBEHHOCTb OLEHLUMKA M HOPUOUYECKOrO Nvua, C KOTOPbIM OLEHLUUK 3aKMi4unI
TpyZoBow goroeop, 3actpaxoBaHa MAO «CAK «OQHEPTIOIrAPAHT».

OueHka nponsBegeHa No CoCTosHMIO Ha 26.01.2018 r.

AHanu3 nCxXoOHOW WHOPMaUMK, PbIHOYHBLIX AaHHbIX HEeoOXoOuUMbIX AN OUEHKM, a Takke
COOTBETCTBYIOLLME pacHeThbl NpeacTaBneHbl B pasaenax HacTosiwero OTyeTa, oTAeNbHbIE YacTu KOTOPOro
He MOryT TPaKTOBaTbCsl pa3fenbHO, a TOMbKO B CBA3WN C MOSTHbIM €ro TEKCTOM, C Y4ETOM BCEX MPUHSATBIX
JonyLweHWi U orpaHnYeHnn.

YkaszaHHbIn OTYET BbINOMHEH B COOTBETCTBUM C PefepanbHbiM 3akKOHOM «O6 OLEeHOYHOM AeATENbHOCTM B
Poccuinickon depepaumm»  Ne135-03 ot 29.07.1998 r. (C W3MEHEHWSAMM W JOMOSTHEHUAMM),
dPepepanbHbiMM  CTaHZapTamu oueHkn (pnanee — ®CO), BBegeHHbiMM B gencteue [pukasamm
MwuHucTepcTBa akoHOMMYecKoro paseutust Poccuiickon Pepepaummn (MuHakoHoMpassutusi Poccun) Ne
297, 298, 299 (®CO Ne1, dCO Ne2, dCO Ne3), MexayHapoaHbIM CTaHAAPTOM (PUHAHCOBOW OTYETHOCTMU
(IFRS) 13 «OueHka cnpaBeanMBon CTOUMOCTMY.

CornacHo ycnoBusiM TexHuyeckoro 3aganmst Ne 116 k [Hdorosopy Ne 1-O-THKO oT «17» mas 2017 r.
pe3ynbTaTbl OLEHKU MOryT BbiTb MCMOMb30BaHbl ANS Lenewn, npegycMoTpeHHbIX cT. 37 degepanbHOro
3akoHa «O0 WHBECTUUMOHHBLIX hoHaax» oT 29.11.2001 r. Ne 156-03, [lMpaBunamum [OBEPUTENLHOMO
ynpaeneHns ®OoHAOM U MHbIMW HOPMATMBHBLIMU akTamu B cdpepe (pMHaAHCOBBLIX PbIHKOB. NS ykasaHHbIX
uenen pesynbTatbl OLEHKN MOTyT 6bITb UCNOMNb30BaHbI B TEYEHME LLECTN MECALEB C AaTbl OLIEHKMN.

B pesynbTaTe npoBeAeHHbIX NCCreA0BaHNI U pacYeToB YCTAaHOBIIEHO CrieaytoLlee.
WToroBas BenuuMHa cnpaBeanvMBO CTOMMOCTM 3adOJDKEHHOCTM AKUMOHEpHOro obLecTBa

«lOropckoe ynpaBneHue WHBecTULMOHHO-CTpouTenbHbiMU [poektamu» B nonb3dy OO0 "YK
"OPEOIJI" [.Y. 3aKpbITbin NaeBOW UHBECTULMOHHbLIN ¢poHA HeaBumxumocTtu "Tepputopus KOrpa"

no gononHutenbHomy cornaweHuto Ne2 ot 27.10.2011 r. 1 gononHUTeNLHOMY cornaiwueHuto Ne 3
ot 24.09.2012 r.k AOroBOpy y4yactusi B [OJSIEeBOM CTPOMTENIbCTBE MHOrFOKBapTUPHOro aAoma
Ne KOUCII-O-1680 ot 10.12.2009 r., MO COCTOAHMIO Ha AaTy OLEHKU, C Y4eTOM MNPUHATbIX
OONYLUEeHUN U OKPYriieHUN, CoOCTaBnAeT:

118 890 000 (Cmo eocemHadyamb MUJITUOHO8 B0CEMbLCOIM Ge8FHOCIMO MbICSIY) pybnen

eHepanbHbIl Aupekmop
000 «LleHnmp oueHKu uHeecmuuyut»
P.C. JlyyeHko
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|. OBLUME CBEAEHUA

1.1. 3apgaHue Ha OLEeHKY

lMpeOcraBneHHOE HWXKe 3aJaHve Ha OUEHKY MWAEHTMYHO 3aJaHuMi0 Ha OLUEHKy, KOTopoe sBnseTcs
MpunoxeHnem Ne1 k TexHnveckomy 3aganmio Ne 116 k [loroBopy Ne 1-O-THO ot «17» mas 2017 r.

1. O6BEKT OLeHKM (TOYHOe onucaHue).

3agomkeHHocTb AKuMOHepHoro obulectBa «HOropckoe ynpaeneHve WHBECTUUMOHHO-CTpOUTENbHBIMM
Mpoektamn» B nonbdy OO0 "YK "OPEON" [O.Y. 3akpbiTbli NaeBON WHBECTULMOHHBIN (OHA
HeaBmwxumoctn "Tepputopusa Hrpa" no pononHutenbHomy cornaweduio Ne2 ot 27.10.2011 r. u
aononHuTensHomy cornaweHnto Ne 3 ot 24.09.2012 r. K JOroBopy y4acTus B OOSIEBOM CTPOUTENbCTBE
MHorokBapTupHoro goma Ne FOUCIT-[-1680 ot 10.12.2009 r. [laHHble 06 06beKTe OLEHKM NpeacTaBreHbl
HVXKe:

JaHHble 06 06 bEeKTe OLEeHKU

HanmeHoBaHue XapakTepucTmkun 3HaueHune

[MonHoe pmpmeHHoe HaMMeHoBaHue opraHusaunm- AKUMOHEepHoe obLuecTBo «|’OI'OpCKO€ ynpasneHue MHBECTULIMOHHO-
AOIMKHUKa CTpOVITeJ'IbeIMVI I'IpoeKTaMM»

LononHutenbHoe cornawenne Ne2 ot 27.10.2011 r. n gononHuTenbHoe
cornawenne Ne3 ot 24.09.2012 r. Kk [OOroBopy ydvacTus B [ONEBOM
cTpouTenbcTBe  MHoOrokeaptupHoro goma Ne HOWUCII-O-1680 ot
10.12.2009 r.

HeuncnonHeHne o0653aTenscTB MO [OrOBOPY yyacTus B [ONEBOM
cTpouTenbcTBe  MHoOrokeaptupHoro goma Ne HOWCII-O-1680 ot
10.12.2009 1.

212 444 579,94 py6., B TOM Yucne:

- OCHOBHasi CymMMa 3a[0IMKEHHOCTM (ocHOBHOM gonr) — 155 213 250 py6.;

- BEMMYMHA HaYMCNEeHHbIX npoueHToB —57 231 329,94 py6.

- OCHOBHasi CyMMa 3a[0/MKEHHOCTW (OCHOBHOW AOMr) morallaeTcs B CPOK
Mpadbuk noraleHns 3aa0MmKeHHoCcTH B cooteeTcTeum |80 31.12.2020 r.;

C rapaHTUiHbIM NUcbMOoM 1cx. Ne 2145-10 o1 07 Mions |- npoueHTsl, HaYMCrgemMble Ha OCTATOK OCHOBHOM CyMMbl 3af0MHKEHHOCTM

2017 r. (ocHoBHOM Aofr), A0 NOMHOrO MOralleHnst 3aJ0MMKEHHOCTHW, noralarTes B
cpok 0o 31.12.2021 r.

OcHoBaHve Ans B3bICKaHWUS 3aJ0MKEHHOCTMN

MepsonpuunHa (VICTO‘-{HVIK) BO3HWKHOBEHUA
3a40JKEHHOCT!H

CyMMa 3a40/MKEHHOCTH Mo COCTOAHUIO Ha AaTty
OUEHKn

[MpoueHTHas cTaBka, HaYMCNAeMas Ha OCTaTokK
3a0/KEHHOCTU, B COOTBETCTBUU C rapaHTUIAHbIM Ha paTty oueHku He onpefeneHa
nnuceMoMm mcx. Ne 2145-10 ot 07 nona2017r.

2. AMyuwiecTBeHHbIe NpaBa Ha 06 beKT oueHKU. [1paBo TpeboBaHWst NO 4ONOMHUTENBHOMY COrMaLLlEHUIo
Ne2 ot 27.10.2011 r. n gononHutensHomy cornaweHnio Ne 3 ot 24.09.2012 r. K goroBopy yyactusi B
[AOMNEBOM CTPOUTENbCTBE MHOrokBapTupHoro aoma Ne FOUCI-[-1680 ot 10.12.2009 r. O6was gonesas
CcOobCTBEHHOCTb BnagenbueB WHBECTULMOHHbLIX NaeB 3aKprTOFO naeBoro MHBeCTULMOHHOIO CbOH,lJ,a
HeaBmxUMocTH « Tepputopus FOrpay.

3. Mpaea, yunuTbiBaeMble NpU oLeHKe O0O6beKTa oueHKU. [pu oLeHke oObekTa OLEHKU y4uTbliBaeTcs
npaBo COO6CTBEHHOCTM HAa OOBEKT OLEHKM, CKUAKM Ha dhaKTMYecKoe npaBo obLuern AoneBon COOCTBEHHOCTH
n poBepuTenbHoe ynpaBneHne He BBogaTcs. OObekT cunTaeTcss CBOOOOHBIM OT  OrpaHUYEeHWUi
(oBpemeHeHnn) yka3aHHbIX Npas.

4. Llenb oueHkn. OnpegeneHne CTOMMOCTU OObekTa OLIEHKM.

5. Bua onpepgensiemon ctommoctu. CnpaBennuBasi CTOMMOCTb B COOTBETCTBMU C MexayHapoaHbiM
cTtaHgaptoM duHaHcoBor oTtdeTHocTn (IFRS) 13 «OueHka cnpaBegnueon ctoumocTu». CTOMMOCTb
onpegensieTca 6e3 yyeTa HanoroB, KOTOpble MOIMYT ObITb UCHUCMEHBI HA ATy OLEHKM.

6. TpebGoBaHue K cocTaBneHur oT4yeta 06 oueHke. OTyeT 00 oOueHke OomkeH ObiTb cocTaBreH
OLEHLLMKOM, B OTHOLLUEHUN KOTOPOrO CO CTOPOHbI CaMOPErynMpyembiX OpraHm3auui OLIEHLLUMKOB He
NPMMEHANNCb B TeYeHWe [OByX JleT B KonudecTBe [AByX M 0Oonee pa3 mepbl AUCUMNIIMHAPHOMO
BO3OENCTBUS,, HE MMEETCS HECHATbIX WIM  HeMoraweHHbIX Mep AUCLMNIIMHAPHOrO BO3AEWUCTBMS,
npegycMmoTpeHHbIX PegepanbHbiM 3akoHOM «O6 oueHoYHOM AeaTtenbHocTu B Poccuiickon ®epepaummny, a
Takke BHYTPEHHMMU OOKYMEHTAaMMN CaMOPEryMpyeMbIX OpraHn3auunii OLEHLLMKOB, U CTaX OCYLLECTBIEHUS
OLIEHOYHOW AEeSATENbHOCTUN KOTOPOro COCTaBMSIET HE MEHEE TPEX NET Ha AaTy OLIEHKMU.

7. Npepnonaraemoe Ucnonb3oBaHWe pe3ynbTaTOB OLEeHKU. Pe3ynbTatoM oueHKn SBnseTcs utorosas
BENUYMHA CnpaBeasIMBON CTOMMOCTM OObekTa OueHKU. Pe3ynbTaTbl OLEHKM MOTyT ObiTb MCMOSb30BaHbI
ans uenemn, npegycMoTpeHHbix cT. 37 ®depepanbHoro 3akoHa «O6 MHBECTULMOHHBIX doHAax» oOT
29.11.2001 r. Ne 156-93, lNMpaBunamu goBepuTenbHOro ynpaeneHnss PoHOOM M MHBIMU HOPMATUBHBIMA
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akTamu B cdepe UHAHCOBLIX PbIHKOB. [N ykasaHHbIX Lenen pesynbTaTbl OLEHKUM MOryT ObiTb
NCMNOMb30BaHbl B TEYEHUN LLECTU MECSILEB C AaTbl OLIEHKMW.

8. [laTta oueHkU. OLeHka no coctosHuio Ha 26.01.2018 e.
9. Cpok npoBegeHnA oueHKU. He nosgHee 26.01.2018 .
10. [lonyLwieHnsA, Ha KOTOPbIX AOJIKHA OCHOBbLIBAaTLCA OL|eHKa:
e 0T4yeT 06 OLEeHKe JOCTOBEPEH KLLb B NMOJSIHOM OObEME M NULLIL B YKA3aHHbIX B HEM LIENSIX;

e  OLEHLUMNK HEe NPOBOAMUT IOPUONYECKYIO SKCMEPTU3Y NPaB Ha OLeHMBaEMbIN 06bekT. OLueHuBaeMble
npaBa COOCTBEHHOCTM paccMaTtpuBaloTcad CBOOOAHBIMW OT  KaKUX-MMOO NPETEeH3NA  Unu
OrpaHNYeHUiA, KPOME OrpaHNYEHUIA, OrOBOPEHHbIX B OTYeTE;

e OUueHWWK npegnonaraeTt OTCyTCTBUE Kaknx-nmobo CKPbITbIX (*)aKTOB, BIMNAKOLWNX Ha pe3yrbTaTbl
oueHkn. OUEHLLUNK He HeceT OTBETCTBEHHOCTU HM 3a Hanuune Takux CKpPbITbIX q.)aKTOB, HN 3a
HeobXoaMMOCTb BbISIBIEHUS TAKOBbIX;

e UCXOOHble AaHHble, Ucrnonb3oBaHHble OLEHLLMKOM Npu NOAroToBKE oT4yeTa, Obinv MonyyYeHbl 13
Ha4eXHbIX UICTOYHMUKOB U CUATAKOTCHA AOCTOBEPHLIMY;

o MHEeHune OLI.eHLLLI/IKa OTHOCUTENbHO CTOMMOCTM OObekTa ,D,GVICTBVITGJ'IbHO TONIbKO Ha [aaty
onpepneneHna CTouMoCTu 0b6beKTa OLEHKY;

e HM 3akasuuk, HM OueHWMK He MoryT ucnonb3oBaTb OTYET MHA4ye, Yem 3TO MPeayCMOTPEHO
Horosopom Ne 1-O-THO o1 «17» mas 2017 r.;

e oT4yeT 06 ouLeHKe comepXuT npodeccuoHansHoe MHeHne OLEeHLLMKA OTHOCUTENBLHO CTOMMOCTU
obbekTa U He SABNAETCHA rapaHTuei Toro, 4to o6bekT GyaeT npodaH Ha cBOGOAHOM pbIHKE MO
LieHe, paBHOW CTOMMOCTM 06bekTa, ykazaHHol B OTYeTe;

e onpegerneHne KONMUYECTBEHHbIX W Ka4YeCTBEHHbIX XapaKTepucTuk AKUMOHepHoro obulecTsa
«HKOropckoe ynpasneHue MHBecTuunoHHo-CTponTenbHbIMK [1poekTaMmm» NpOBOAUIIOCH Ha OCHOBE
OaHHbIX nocregHen omumansHO onybrnMkoBaHHOM OTYETHOCTM aMuTeHTa Ha 30.09.2017 r;

e pesynbTaTbl OUEHKM ykasbiBatoTca B OTyeTe 06 oueHke B Buae eguHon umdpbl, 6e3 ykasaHus
BO3MOXHbIX rpaHuL, MHTEpBana CTOUMOCTW.

1.2. NMpumeHsieMble cTaHAAPTbI OLIEHKU

NepeyeHb PeaepanbHbIX CTAaHOAPTOB OLIEHKN, PErMMAaMEHTUPYHOLLNX OLEHOYHYI0 AeATEeNbHOCTh B PO.

CornacHo TpeboBaHusm PefepanbHOro 3akoHa 06 oueHo4yHon aesitenibHocTn Ne135-d3 ot 29.07.1998 r.
OueHwuk o06s3aH cobniogatb TpeboBanuss PepepanbHOro 3akoHa 00 OLEHOYHOM [OeATEenbHOCTH,
dedeparnbHbIX CTaHOApPTOB OLEHKM, MHbIX HOPMAaTUBHbLIX MpPaBOBbIX akToB Poccunckon dPepepaummn B
obrnactm OUEHOYHON AeATenbHOCTU, a Takke TpeboBaHMA CcTaHOapToB W MpaBuil  OLEHOYHOW
OeATeNbHOCTH, YTBEPXKOEHHbLIX CaMOperynupyemMon opraHusauven OLEHLUMKOB, YNIeHOM KOTOpOM OH
SABNSAETCS.

Mo cocTosHMIO Ha gaTy NpoBeAeHUs OLEHKM BBeAEeHbl B AencTeue cneayowmne degepansHble ctaHAapThl
OLEeHKM:

1. depepanbHbIn cTaHOapT oueHkM «OOLWmMe NOHATMSA OUEHKM, noaxoabl U TpeboBaHMs K MPOBeOeHUIo
oueHkn (PCO Ne 1)», yrBepxaeHHbIn NMpukaszom MuHUCTEPCTBA SKOHOMMYECKOrO passBuTtua Poccuimnckon
®Pepepaumm (MuHakoHompassutua Poccun) Ne 297 ot 20 mas 2015 r. «O6 ytBepxaeHun degeparnbHOro
ctaHgapta oueHkn «Ob6wme nNOoHATUS OuUEHKW, MNOAXOAbl W TpeboBaHMA K MPOBEOEHUIO OLEHKM
(®CO Ne 1)».

2. ®epepanbHbin cTaHgapT oueHkn «Lenb oueHkn n Buabl ctoumoctn (PCO Ne 2)», yTBEpKAEHHbIN
Mpukaszom MuHuCTEepcTBa 3KOHOMUYeckoro passutus Poccunckon Pegepaummn (MuHIKOHOMpPa3BUTUS
Poccun) Ne 298 ot 20 masa 2015 r. «O6 ytBepxaeHnn degepansHoro ctaHgapTa oueHku «Lenb oueHku u
Buabl ctonmocTtu (PCO Ne 2)».

3. ®epepanbHbli cTaHAapT oueHkn «TpeboBaHus k otyeTy 06 oueHke (PCO Ne 3)», yTBepKAEHHbLIN
Mpukaszom MuHuCTEepcTBa 3KOHOMUYeckoro passutus Poccunckon Pegepaummn (MuHIKOHOMpPa3BUTUS
Poccun) Ne 299 ot 20 mas 2015 r. «O6 ytBepxaeHun ®egepanbHoro craHgaprta oueHkn «TpebosaHus K
ot4yeTy 06 oueHke (PCO Ne 3)».

4. ®depepanbHbin  cTaHgapT oueHkn «Onpepenenne kagactpoBon crtommoct (PCO  Ne  4)y»,
yTBEPXAEHHbIN  [lpukazom MuHUCTEPCTBA SKOHOMMYECKOro passButusa  Poccuickon ®depnepaunm
(MuHakoHompa3ssuTus Poccumn) Ne 508 o1 22 oktabpsa 2010 r., ¢ usSMEHeHUAMU yTBEepPXKAEHHbIMK [pukasom
MwuHucTepcTBa akOHOMMYECKOro pa3sutns Poccuinckon depepaumm (MnHakoHompassutua Poccum) Ne 388
oT 22 moHa 2015 r. «O BHeceHun unsmeHeHun B DdepepanbHbin cTaHaapT oueHkn «OnpegeneHue
kapgactpoBon ctonmoctu (PCO Ne 4)».

5. ®epepanbHbii cTaHAapT oOueHKkM «Buabl akcnepTusbl, Nopsgok ee nposedeHus, TpeboBaHusa K
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9KCMEepTHOMY 3akmoyveHnto n nopsgky ero yreepxaeHuss (PCO Ne 5)», yrBepxgeHHbln [Mpukasom
MwuHucTepcTBa akOHOMMYECKOro pa3sutnsa Poccuinckon ®egepaumm (MuHakoHompassutusa Poccumn) Ne 328
oT 04 nona 2011 r. «O6 yTBepxaeHun degepanbHOro ctaHgapTa oueHkn «Buabl akcnepTuabl, NOpsAoK
ee npoBeaeHus, TpeboBaHMs K SKCNEPTHOMY 3aKIYeHuo 1 nopsaky ero yreepxxgeHus (PCO Ne 5)».

6. dPepepanbHbli cTaHaapT oueHkn «OueHka HeawxkmumocTn (PCO Ne 7)», yTBepxaeHHbi [Mpukasom
MwuHucTepcTBa 3kOHOMMYECKOro pa3entusi Poccuinckon ®egepaumm (MnHakoHompassutusa Poccum) Ne 611
oT 25 ceHTabps 2014 r. «O6 yTBepxaeHun degepanbHOro craHgapTta oueHkn «OueHka HeaBMXUMOCTU
(PCO Ne 7)».

7. ®epepanbHbii cTaHgapT oueHkn «OueHka OusHeca (PCO Ne 8)», yTBepxaeHHbI [Mpukasom
MwuHucTepcTBa 3kOHOMMYECKOro pa3entust Poccninckon degepaumm (MnHakoHoMmpassutusa Poccum) Ne 326
ot 01 moHs 2015 r. «O6 yTBepxgeHun degepansHoro ctaHgapTta oueHkn «OueHka 6usHeca (PCO Ne 8)».

8. ®epepanbHbIi cTaHgapT oueHkM «OueHka ansa uenen 3anora (PCO Ne 9)», yTBepxaeHHbIN Npukasom
MwuHncTepcTBa 3kOHOMMYECKOro pa3sutus Poccuickon ®egepaumm (MnHakoHompassuTtusa Poccum) Ne 327
ot 01 uioHa 2015 r. «O6 yTBepxxaeHun depepanbHOro craHgapta oueHkn «OueHka Ans uenen sanora
(PCO Ne 9)».

9. ®depepanbHbii cTaHgapT oueHkM «OueHka CTOMMOCTM MawuH M obopygoBaHua (PCO Ne 10)»,
yTBepXaeHHbln  [pukasom MuHUCTEpCTBa 3KOHOMMYeckoro pas3sutua Poccunckon degepaumm
(MunakoHompa3seuTus Poccun) Ne 328 ot 01 uioHs 2015 r. «O6 yTBepxaeHun degepanbHOro ctaHgapTa
oueHkn «OueHka cToMMOCTU MaLuvH 1 o6opygosanHus (PCO Ne 10)».

10. ®depepanbHbIi cTaHAapT oueHkM «OueHKka HeMaTepuanbHbIX aKTMBOB W WHTENNEKTyarbHON
cobctBeHHOCTM (PCO Ne 11)», yTBepXAeHHbin [lMpukaszom MuHMCTEpPCTBA 3KOHOMWYECKOIO pPasBUTUSA
Poccuiickon ®egepaumm (MuHakoHompaseutus Poccum) Ne 385 ot 22 utoHa 2015 r. «O6 yTBepxaeHun
depepanbHoro craHgapta oueHkm «OueHka HemaTepuanbHbIX aKTMBOB W WHTENNEKTyarbHON
cobecTBeHHoCTU (PCO Ne 11)».

11. ®depepanbHbii cTaHAapT oueHkn «OnpegeneHve nukeuaaunoHHon ctoumocTn (PCO Ne 12)»,
yTBepXaeHHbIn  [lpukasom MuHUCTEpcTBa 3KOHOMMUYECKOro passutus  Poccunckon ®depgepaumu
(MuHakoHoMpaseutnss Poccun) Ne 721 ot 17 Hosibpa 2016 r. «O6 yrBepxaeHun PepeparnbHOro
cTaHgapTa oueHkn «OnpeaenexHve nukengaumoHHom ctommocTn (PCO Ne 12)».

12. ®epepanbHbil cTaHgapT oueHkn «OnpegeneHne uWHBeCTULMOHHOW ctoumocTn (PCO Ne 13)»,
yTBepXaeHHbIn  [lpukasom MuHUCTEpcTBa 3KOHOMMUYECKOro pasButus  Poccunckon ®depepaumu
(MuHakoHoMpaseutuss Poccun) Ne 722 ot 17 Hosibpa 2016 r. «O6 yrBepxaeHun PepeparnbHOro
cTaHgapTa oueHkn «OnpegeneHme MHBeCTUUMOHHOM ctonmocTn (PCO Ne 13)».

[MpumeHsemble CTaHOaPThI.

YkasaHHble Bbille PefepanbHble CTaHAapThl OLLEHKU MOXHO pas3fenuTb Ha ABe rpynnbl: nepsas rpynna —
PCO Ne 1, PCO Ne 2, CO Ne 3, pernameHTMpyloLLMe 06LLNIA NOPSAOK NPOBEAEHUS OLLEHKN HE 3aBUCUMO
oT Buaa obbekta oueHkn; ®CO NeNe 4-13, pernameHTUpyloLMe OTAENbHbIE aCMeKTbl OLEHOYHOM
aearenbHocTn mnn gononusiowme ®CO NeNe 1-3 B yactm cneunduki OLEHKM OMpedeneHHbIX BUOOB
aKTMBOB.

Ncxoass u3 cneuudpmkn oueHumBaemoro obbekTa M TOro, 4Yto OObLEKT BXOAUT B COCTaB WUMYyLLECTBa
3aKpbITOro naeBOro WHBECTUUMOHHOIO choHAa, NPW MPOBEAEHUM HACTOSILLEN OLEHKM NPUMEHSINIUCH
cnepgywowne ctaHgapTbl:

1. ®epepanbHbIit cTaHOAPT oueHkM «OO0WKMe NOHATMS OLEHKM, noaxodbl U TpeboBaHMs K NpoBedeHUIo
oueHkn (PCO Ne 1)», ytBepxaeHHbIn Npukazom MuHUCTEpPCTBa 3KOHOMMYECKOrO passuTtua Poccuiickon
Pepepaumm (MuHakoHompaseutua Poccun) Ne 297 ot 20 mas 2015 r. «O6 yTBepxaeHun ®eneparnbHOro
cTaHgapta oueHkn «OO0wWwue nNOHATMS OUEeHKW, noaxodbl W TpeboBaHMst K MNPOBEAEHUIO OLIEHKU
(PCO Ne 1)».

2. ®epepanbHbln cTaHAapT oueHkn «Lenb oueHkn u Buabl ctoumoctn (PCO Ne 2)», yTBEpKOEHHbIN
Mpukasom MwuHucTepcTBa 3KOHOMMYecKoro passutus Poccuiickon depepaumm (MUHIKOHOMpPAa3BUTUSA
Poccun) Ne 298 ot 20 masa 2015 r. «O6 yTBepxxaeHun defepanbHOro craHgapta oueHkn «Lienb oueHkn un
Buabl ctonmoctn (PCO Ne 2)».

3. ®epepanbHbli cTaHOAPT oueHkn «TpeboBaHus k otyeTy 06 oueHke (PCO Ne 3)», yTBEpKAEHHbLIN
Mpukasom MwuHucTepcTBa 3KOHOMMYecKoro passutus Poccuiickon depepaumm (MuUHIKOHOMPAa3BUTUSA
Poccun) Ne 299 ot 20 mas 2015 r. «O6 ytBepxaeHun ®enepanbHOro ctaHgaprta oueHkn «TpeboBaHus K
oT4yeTy 06 oueHke (PCO Ne 3)».

4. MexxgyHapoaHbIn ctaHaapT puHaHcoBon otyeTHocTU (IFRS) 13 «OueHka cnpaBeanmMBon CTOMMOCTUY .

5. CtaHgapTbl U nNpaBuna OLEHOYHOW AeATENbHOCTU, YTBEPKAEHHbIE cCaMoperynMpyemMon opraHusaumen
OLEHLLMKOB, Ae/CTBUTENbHbBIM YIEHOM KOTOPOW SBMSIETCH NPOBOAUBLUMNIA OLEHKY OLIEHLLUK.
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1.3. MpuHATLIE NPU NPOBEAEHUN OLIEHKN 06 bEeKTa OLeHKU AoNnyLleHUs

OcHOBHbIE AOMNYLLEHUS, NPUHATBLIE MPU NPOBEAEHUN OLEHKM 0ObeKTa OLEHKWU, NpeacTaBneHbl B 3a4aHum
Ha OLIEeHKY.

K npoynm gonyweHnamMm OTHOCUTCA creayroLllee.

OueHwuk ucxodum u3 QonyweHUss 0 moMm, 4mo c rocrnedHell Gambl cOcmaes/eHUss omyemHocmu
AKUUOHepHo20 obwecmesa «HOzopckoe ynpaesneHue MHeecmuuyuoHHO-CmpoumesbHbimMu [Tpoekmamu» 0o
Oambi oyeHku (30.09.2017 2.) cywecmeeHHbIX U3MEHEHUU, CB5I3aHHbIX C HEnpornopyuoHasbHbiM (C
nosuyuu NUK8UGHOCMU U UEHHOCMU COCMasIIaiouUX) USMEeHeHUEM cmamel akmueos u obsisamesibcms,
He npou3owio. Bece npousowedwue usmMeHeHUs HOCUMU pasHOBECHbIU xapakmep — U3MeHeHue cmamedl
aKmueoe KOMIMEeHCUPOoB8arnochk aHasloeu4dHbIM U3MeHeHUeM cmamel 06s13amesibcme ¢ CoOXpaHeHueMm (unu
He3Ha4YumerbHbIM U3MeHeHueM) 6a3o8bix nokasamenel nukeudHocmu banaHca.

1.4. CBegeHMA O 3aKa3uMKe OLLeHKU M 06 oLeHLUMKe, nognucaBLLieM oTYeT 06 oLeHKe

CBeeHMH O 3aKa34yuke OLleHKHU

O6LwecTBO C OrpaHMYEeHHON OTBETCTBEHHOCTLIO
MonHoe HaumeHoBaHWe «Ynpaensiowas komnadma «KOPEOJT» [.Y. 3akpbITbiM NaesBbim
WHBECTULMOHHBbIM (hOHOOM HeaBWKMMOCTU « TeppuTtopust KOrpay

MecTo HaxoxaeHus 119334, r. Mocksa, yn. Basunosa, . 5, kopn. 3

MouToBbLIN agpec 119334, r. Mockea, yn. Basunosa, . 5, kopn. 3

OCHOBHOV rocygapCTBEHHbIN

perncrpaunoHHbin Homep (OI'PH) 1107746237147
Oarta npuceoeHns OM'PH 30 mapta 2010 roga
CBegeHus 06 oueHLmKe
O6wWue cBegeHns 06 oueHLLmKe UnoxuH Banepun WUBaHOBMY -  [OENCTBUTENbHbLIA  YneH
camoperynupyemMoi opraHusauum OLIEHLLIKOB

HM  «CAMOPEIYJIMPYEMAAA OPTAHUBALMA ACCOUMALINK

POCCUNCKNX MATMCTPOB OLIEHKW».

CBuOeTenbCcTBO O YNIEHCTBE B CaMOPErynMpyeMol opraHv3auuu

oueHuwmkoB Ne 475-07 ot 25.07.2007 r.

(pernctpaumoHHbIi Ne 120 ot 11.12.2006 r.).

MapameTpbl [OKyMeHTa 0O npodeccuoHansHoM obpasoBaHun:

MexoTpacneBo  WHCTMTYT  MOBbIWEHUS  KBanudpwukaumm u

nepenoaroToBKM PYKOBOASLLUMX KaapoB M cneumanuctoB Poccuiickon

3KOHOMUYeckon akagemmm um. [.B. T[lnexaHoBa, Agunnom o

npodeccroHansHon nepenogrotoske MMM Ne 542675 ot 21.04.2003r.

Crax paboTbl oueHwukoM ¢ 2003 roga.

3akntoyeH Tpygosoin gorosop ¢ OO0 «LleHTp OLeHKN MHBECTULMIAY.
KOpuamndeckoe NULO, C KOTOPbIM OLLEHLLNK OOWwecTBO C OrpaHU4YeHHONW OTBETCTBEHHOCTbI «LIeHTp OueHkM
3aKmnouun TpyaoBon JOrOBOp mnHusecTuumny, OF'PH 1045003366550 ot 19.08.2004 r.

Appec: MockoBckas obnactb, r. Koponée, mukpopainoH KObunenHbiin,
yn. JleHuHckas, g. 12, nom. 019.

MecTo HaxoXaeHUst oueHLLmMKa MecTo HaxoxOeHMs OLEeHLLMKa COOTBETCTBYET agpecy HaxoXOeHUs
opraHusauum, ¢ KOTOpPOW OLEHLLMK 3aKMo4Mn TPYLOBOW 4OrOBOP.

MouToBBIV agpec oueHWwwmKa 141090, MockoBckasa obnacte, r. Koponée, MuKpopamnoH
KO6uneriHbin, yn. lNecHas, a. 5, k. 45

Homep KoHTakTHOro TenedoHa +7 (495) 229-49-71

Anpec 3nekTpoOHHOM NoYThl info@ramb-price.ru

CTpaxoBaHune OTBETCTBEHHOCTU Monuc ctpaxoBaHns otBeTcTBeHHOCTM Ne 170005-035-000243,

ropuanyeckoro nuua BblgaH OAO «CAK «3HEPIOrAPAHT» 05.12.2017 r. Cpok

gencteua gorosopa (cpok cTtpaxoBaHus) ¢ 01.01.2018 r. no
31.12.2018 r. CtpaxoBass cymma 100 000 000 (cTO MWUNNMOHOB)
pyonern.

Camoperynupyemas opraHusauus Hekommepueckoe napTHEpPCTBO «CAMOPEINYNIMPYEMAA
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OLEHLLMKOB OPFAHU3ALIMA ACCOLIMALIMM POCCUWCKMX MAIMCTPOB
OUEHKW», BkntoyeHa B eOuHbIA  rOCYOapCTBEHHbIA  peecTp
camoperynupyembix — OpraHmsauuin  oueHwmkoB 3a Ne 0002
ot 04 niona 2007 r.

CTpaxoBaHue rpaxxaaHckom Monuc cTpaxoBaHWs OTBETCTBEHHOCTM oueHwmka Ne 170005-035-

OTBETCTBEHHOCTHU 000238, BblagaH 05.12.2017 r. OAO «CAK «OHEPIOrAPAHT», cpok
pewncteua ¢ 01.01.2018 r. no 31.12.2018 r., cTpaxoBass cymma
30 000 000 (TpuauaTe MUNNMOHOB) pybnen.

1.5. CBegeHusi 0 HE3aBUCUMOCTH ropugnvyeckoro imua, ¢ KOToOpbiM OUEHLUUK 3aKni4iun pr,D,OBOﬁ

LOroBoOp, U oLeHLMKa B COOTBeTCTBME cO CT. 16 PepepanbHoro 3akoHa N 135-®3 «O6 oueHOYHOM
gestenbHocTu B Poccuickon ®egepaumm»

lOpranyeckoe nuULO, C KOTOPbLIM OLIEHLLMK 3aKrouui TPyO4oBOW OOrOBOp, NMOATBEPXKAAET, YTO HE UMeeT
MMYLLIECTBEHHOIO MHTEpPEeca B 06bEKTE OLEHKM 1 (MNn) He ABnsieTcs adhPUIMPOBAHHLIM JMLIOM 3aKa3uuka.
Pa3vep AOeHeXHOro BO3HarpakaeHusl HopuaMYeckoro nuua, C KOTOPbIM OLIEHLUMK 3aKmiouun TpyOoBOM

[OroBop, 3a NpoBefeHne OLEeHKM 0ObeKTa OLIEHKM He 3aBUCUT OT UTOrOBOW BENNYUHBI CTOMMOCTU 06bekTa
OLIEeHKM, YKa3aHHOM B HACTOSILLEM OTYeTe 00 OLIEHKeE.

OueHWMK He sBnseTca ydpeautenem, COOCTBEHHMKOM, aKUMOHEPOM, [AOMMKHOCTHbIM FMLOM WK
paboTHMKOM OPUONYECKOrO NULA - 3akasyuka, NMLOM, UMEIOLMM UMYLLECTBEHHbIN MHTEpec B ob6bekTe
oueHkn. OUEHLLMK HE COCTOUT C yKasaHHbIMU nuuamu B 6r1M3koM poacTBe Uiv CBOMCTBE.

OUueHLLMK He MMeeT B OTHOLLEHUN 0ObeKTa OLeHKM BeLLHbIX Ui 0b6si3aTenbCTBEHHbIX NpaB BHe Aoroeopa
N He SBMNAETCS YYacTHUKOM (YNEHOM) UM KpeauTOpPOM HpUOMYECKOrO NLA — 3aKas3uyuka, paBHO Kak U
3aKas4uK He ABNSeTCS KpeauTopoM UMM CTPaxXOBLUMKOM OLEHLLMKA.

Pa3smep onnaTbl OLEHLLUKY 3a NPOBEeAeHNe OLLEeHKM 0ObEeKTa OLEHKM He 3aBUCUT OT UTOTOBOW BENWYMHBI
CTOVMOCTU 0GbEeKTa OLeHKU, YKa3aHHOW B HACTOSLLEM oT4YeTe 06 OLEeHKe.

1.6. UHcbopmaumsa 060 Bcex NpUBMEYEHHbLIX K NPOBeAeHUI0 OLEeHKU U NoaAroToBKke oTvyeTa 06

OLleHKe opraHunsauusax n cneyunanucrtax

Ons nposeaeHunA HacTosILLlE OLEHKM W MNOAroTOBKE HacTosilero otyeta 00 oOueHke CTOPOHHKNE
opraHusauunn n cneunanunucTtbl He NpuBeKkannch.

1.7. OcHOBHbIe (hakTbl U BbIBOAbI

O6wve ceegexus

OcHoBaHuve ansa NpoBeAeHUSA OLEHLLIMKOM TexHunueckoe 3agaHue Ne 116 k fjorosopy Ne 1-O-THO
OLIEHKN OOBEKTOB OLIEHKM oT «17» mas 2017 r.

[aTa coctaBneHus otyeTa 26 aHBaps 2018 .

MopsiaKkoBbIN HOMEpP OTYeTa YKO-THO/18-116

OGaﬂ VIHOMaVIﬂ VIeHTVIVIVII'OaiI 00 BbLEKT OLIeHKHN

3agomkeHHocTb AKUMOHepHoro obulectBa «HOropckoe ynpaenexnve WHBeCTUUMOHHO-CTpOUTENBbHBIMM
Mpoektamn» B nonbdy OO0 "YK "OPEON" [O.Y. 3akpbiTbli NaeBOW WHBECTULMOHHBIN OHA
HegBmwxumoctn "Tepputopusa Hrpa" no pononHutenbHomy cornaweHuio Ne2 ot 27.10.2011 r. u
pononHutensHomy cornawennio Ne 3 ot 24.09.2012 r. kK JOroBoOpy y4yacTusi B JONEBOM CTPOUTENbCTBE
MHorokBapTupHoro goma Ne FOUCIT-[O-1680 ot 10.12.2009 r. [laHHble 06 06beKTe OLEHKM NpeacTaBreHbl
HUXe:

JaHHble 06 06 beKTe OLEeHKU

HanmeHoBaHMe xapakTepuCcTUKN 3HayeHue

MonHoe hrpmeHHOe HauMeHoBaHWe opraHu3auum- AkumoHepHoe  obwectBo  «tlOropckoe  ynpasneHue  VIHBECTULMOHHO-
OOIMKHMKa CtpouTtenbHbiMu Mpoektammy

LOononHutenbHoe cornawenne Ne2 ot 27.10.2011 r. u pgononHuTenbHoe
cornaweHne Ne3 ot 24.09.2012 r. Kk [OroBopy yyactus B [ONEBOM
CTpouTENbCTBE  MHOrokBaptupHoro goma Ne  HOWUCM-O-1680 ot
10.12.2009 r.

OcHoBaHve Ans B3biCKaHNs 3a40/PKEHHOCTIN
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HanmeHoBaHue XapakTepucTukun 3HauyeHue

HeucnonHeHne 006513aTenbCcTB MO [AOrOBOPY yyacTuss B JOMIeBOM
cTpoutenbcTBe  MHoroksapTupHoro goma Ne  OWCII-O-1680 ot
10.12.2009 r.

212 444 579,94 py6., B TOM 4mncne:
- OCHOBHasi CymMMa 3a[0ImKeHHOCTH (ocHoBHOM gonr) — 155 213 250 py6.;
- BEMMYMHA HAYUCNEHHBIX NpoueHToB —57 231 329,94 py6.

MepsonpuunHa (VICTO‘-IHVIK) BO3HUKHOBEHUA
3a00J/KEHHOCTH

CymMMa 3a[10MmKEeHHOCTM MO COCTOSIHUIO Ha aaTy
OLIeHKM

- OCHOBHasi CyMMa 3a[0SDKEHHOCTU (OCHOBHOM AOMT) MoralwaeTcs B CPOK A0
Mpaduk norawieHms 3agormkeHHocTn B cootseTctBum  |31.12.2020 r.;

C rapaHTUiHbIM NUcbMoM 1cx. Ne 2145-10 ot 07 Mionst |- npoueHTbl, HaYMCSieMble Ha OCTATOK OCHOBHOM CYMMbl 3a[0DKEHHOCTM
2017. (OCHOBHOII [OAr), 4O MOSHOTO MOralleHWst 3a0SMKEHHOCTM, NOorawaTcs B
cpok 0o 31.12.2021 r.

[MpoueHTHas cTaBka, Hauyucnsiemasl Ha OcTaToK
3a[J0O/MKEHHOCTU, B COOTBETCTBUW C rapaHTUAHbIM Ha paty oueHku He onpefeneHa
nnucbemom mcx. Ne 2145-10 ot 07 nona2017r.

Pe3ynbTaThbl OLEHKU

[10XOMHbIIA NOAXO CpaBHUTENBHbIN 3aTPATHLI Wtoroeas
HaunmeHoBaHne obbekTa/moaxon A 6 AXOR, (PbIHOYHbIN) o XF; 6 BenuuMHa
Pyo. noaxoga, pyb. AXOL, PYO- cTonmocTu, pyo6.

3aa0MmKeHHOCTb AKLMOHEpHOro obuectea
«tOropckoe ynpasneHue MHBECTULIMOHHO-
CtpoutenbHbiMu poektammn» B nonbdy OO0 "YK
"OPEON" [O.Y. 3akpbiTbll NaeBOnW WHBECTULMOHHbIN

doHa  Hepwkumoctn  "Tepputopusa HOrpa" no 118 890 000 He He 118 890 000

pononHuTensHoMy cornawenuto Ne2 ot 27.10.2011 r. vcrnonb3oBarnca  ucrnonb3osarcs
1 gononHuTensHoMy cornawenunto Ne 3 ot 24.09.2012

r. K JOrOBOPY y4yacTusi B [ONIEBOM CTPOUTENbLCTBE

MHorokBaptupHoro goma Ne HOWCI-O-1680 ot

10.12.2009 r.

PesynbtatoM OLEHKM SIBNSIETCH UTOroBasi BENWYMHA CNpaBensIMBOW CTOMMOCTM OOBEKTOB oOueHku. PesynbTathbl
OLEHKMN MOryT ObITb MCNONb30BaHbI AN Lenen HanoroobnoxeHus, Npyu coctaBneHnm uHaHcoBow (GyxranTepckowm)
OTYETHOCTM M B UHbIX CIy4asx - ANSA pacyeTa CTOMMOCTM YUCTbIX aKTVBOB NaeBOro MHBECTULMOHHOrO doHaa. Ans
yKasaHHbIX Lienen pesynbTaTtbl OLeHKN MOTyT BbITb MCMOMb30BaHbI B TEYEHWE LWECTN MeCALEB C AaTbl OLLEHKN.

1.8. MepevyeHb AOKYMEHTOB, UCMNOSIb3yeMbiX NPU NPOBeAeHUM OLEeHKU U yCTaHaBIMBaKOLWMX
KOJNINYeCTBEHHbIE U Ka4YeCTBEHHble XapaKTePUCTUKN OO bEKTA OLIEHKU

MMpn onpegeneHMn CTOMMOCTU OObEKTA OLEHKM WCMOMb30BanUCb MCXOAHbIE OaHHblE, MOSyYeHHble OT
3akasuuka. [NepeyveHb UCXOAHbIX AaHHbIX, NONYYEeHHbIX OT 3akas4duka, npeacTasrneH B Tabn. 1.

Tabnuua 1.
MepeyeHb UCXOAHBIX AaHHbIX

aoienTa _
Bupa pokymeHTa
DOKyMeHTa

[Horosop Ne FOUCI1-[1-1684 y4acTusa B 4ONEBOM CTPOUTENBCTBE MHOrOKBapTUPHOro Aoma oT «10»

nekabps 2009 r. Konusi
HononHutensHoe cornatueHne Ne2 ot 27.10.2011 r. K AOroBopy y4acTus B JONIEBOM CTPOUTENLCTBE Konvsi
MHorokBapTupHoro goma Ne FOUCI-[-1680 ot 10.12.2009 r.

HononHutensHoe cornawexrne Ne3 ot 24.09.2012 r. K 4OroBOpY y4acTus B 4ONIEBOM CTPOMTENbCTBE Konus:
MHorokBapTupHoro goma Ne FOMCI-[-1680 ot 10.12.2009 .

Byxrantepckun 6anaHc AkunoHepHoro obulectBa «HOropckoe ynpaeneHne VIHBECTULMOHHO- Konms
CtpouTtenbHbiMu Mpoektamm» ¢ 31.12.2010 r. no 30.09.2017 r.

OTueTbl 0 NpUbLINSX 1 yobITkax AKUMoHepHoro obuiecTBa «HOropckoe ynpasneHne VIHBeCTULIMOHHO- Konus:
CrtpoutenbHbiMu Mpoektammy ¢ 31.12.2010 r. no 30.09.2017 r.

Mucemo AkumoHepHoro obuiectsa «tOropckoe ynpaeneHve NHBeCcTULMOHHO-CTpouTenbHbIMU Konms

Mpoektamm» ncx. Ne 2145/1-10 ot 07 nons2017 r.

Ucemoyruk: 1. [JaHHble 3aka3quka.

1.9. AHanu3 BbINOJIHEHUA MPUHLUNOB UCNOJSIb30BaHUA UH(OPMALIMK NPU NPOBEAEHUM OLIEHKU

Mpu onpeaeneHMn cToMMocTn obbekTa oueHkM OLEeHLUKOM Mcnonb3oBanack MHgopmauus, nonyvyeHHas
oT 3akasuumka (Tabn. 1), n3 npaBoBbIX 6a3 AaHHbIX N pbIHOYHAs MHOPMaLUS.
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lMepeyeHb NCNOMb3yeMbiX UHTEPHET-CANTOB M APYTMX OTKPbITbIX MCTOYHUKOB MHGOpMaum1, NpeacTaBrneH
no Tekcty Hactosiwero OTyeTa.
Mpouecc oueHkn - cOop M aHaNUTUYECKas OLeHKa AaHHbIX MO OOHLEKTY OLEeHKA U IKOHOMUYECKOMN
CUTyaLuMM Ha KOHKPETHOM pbiHKe C uenbi (POpMMPOBAHUA 3aKNOYEHUA O CTOMMOCTU OOBLEeKTa
OLIeHKM.
OueHwuk ocyuwectensaeT cbop M aHanu3 nHpopmaLmm, HeobxoaAMMon Ans NPOBeAEHUS OLEHKN obbekTa
OLIEHKN, CYLLEeCTBEHHOW AN onpeaeneHnsi CTOMMOCTU OObeKTa OLeHKM TeMu nogxogamuv n mMeTogamu,
KOTOpble Ha OCHOBaHUM cyxaeHus OueHLUMKa OOSMKHbI ObiTb NPUMEHEHbI NPU NPOBESEeHUN OLIEHKU, B TOM
yucne:
e  MHGPOPMALMIO O KONMMYECTBEHHbIX N KAaYeCTBEHHbIX XapakTepucTukax obbekTa OLEeHKKU, BKNo4Yas
nepeyeHb yCTaHaBNMBAOLUX UX JOKYMEHTOB, a TakkKe MHY MHPOPMAaLMIO, CYyLECTBEHHYIO AN
onpeaeneHnst CTOMMOCTUN 00beKTa OLIEHKM;

e UHopMaLMIO O pbiHKE OGBLEKTa OLEHKW, LeHoobpasylowmx daktopax, a Takke BHELIHUX
chakTopax, BMUSIOLLMX HA Ero CTOUMOCTb.

npl/l cocTaBreHMn oT4eTa 00 OLEHKe OLIEHLUMK AOMMKEH npnaepxmBaTtbCd cneayrowmx npuHUMNnoB:

e B OTYeTe AoSkHa ObiTb u3noxeHa UHGOPMaLWS, CyLeCTBEHHAs C TOYKM 3peHUs OLeHLUMKa Ans
onpegeneHns CTOMMOCTM 06bekTa OLEHKN;
e UWH(opmauus, npuBegeHHass B oTyeTe 00 oOueHke, cylwecTBeHHbIM obpa3om BAMsOWAs Ha
CTOMMOCTb 06bEKTa OLIEHKM, JOMKHA ObITb NOATBEPXKAEHA.
O6wee TpeboBaHMEe K UCNONb3OBaHUIO MH(OpPMaLUMK Npu NpoBeAeHUU oueHkn - OTyeT 06 oueHke
He AOoJIKeH AonyckaTb HEOAHO3HAYHOro TONIKOBaHUA UNU BBOAUTL B 3abnyxaeHue.
[aHHble N3 OTKPLITLIX MCTOYHMKOB', Mcnonb3oBaHHble OLEHLLMKOM, Ha AOCTATOYHOM YPOBHE OTpaXaroT
AaHHble N0 06beKTy oueHkn. [OKyMEHTbl U OTpaKeHHYK B HUX WHpopmaumio, OueHLLUK npuHuMan K
CBeJEeHWI0 TOMNbKO Nnocre NpoBepkn UX COOTBETCTBUS OENCTBUTENbHOW CUTyauun, YCTaHOBMEHHOW B Xoae
WHTEPBLIONPOBaHMA npeactasuTenen 3akasdvka oueHkn. VHpopmaums, vcnonb3yemas npu npoBeaeHun
OLEHKK, yaooBneTeopsieT TpeboBaHMAM JOCTATOYHOCTU M OOCTOBEPHOCTU C YYETOM MNPUHATLIX AOMYLUEHUA K
OLEHKe.

1
McTOYHUKM nHdopmMaumm, ncnonb3dyemble B OTHETE, YKa3blBalOTCA B COOTBETCTBYOLNX pa3aenax ot4eTa.

ctpanwuma 10


http://www.ocenchik.ru/accounts/

tel. +7(495) 229-49-71 (000" L] sp-omeks BLCTIH;

Il. OMMCAHUE OCHOBHbIX 3TAMOB ONPEAENEHUA CNPABEANIMBOA CTOMMOCTU

Mpn onpegeneHnM cnpaBeanMBOM CTOMMOCTM  HeOOXOOAMMO  PYKOBOACTBOBATbLCHA  MOMOXEHUSMM
MexgyHapoaHoro ctaHaapTa uHaHcoBow otyeTHocTm (IFRS) 13 «OueHka cnpaBeanveon CTOMMOCTMY.

B cooTBeTCTBUU C yKaszaHHbIM paHee CTaHAapToOM crpaBeniMBasd CTOMMOCTb - 3TO LieHa, KoTopasi MOXeT
ObITb Mony4vyeHa MNpv MpoJaxke akTUBa WM ynradeHa npu nepepadve obs3aTenbCcTBa Npy NPOBEAEHUM
onepauun Ha OOGPOBONBLHON OCHOBE Ha OCHOBHOM (MnM Hanbornee BbIFOAHOM) PbIHKE Ha OaTy OLEHKM B
TEKYLLMX PbIHOYHBLIX YCINOBUSAX (TO €CTb BbIXOA4HAA LIEHA) HE3aBUCUMO OT TOrO, SIBIAETCA N Takas ueHa
HernocpeacTBEHHO HabAaeMom NN paccuYnTLIBAETCH C UCMNONb30BaHMEM APYroro MeToda OLEHKN.
OcHoBHble 3Tanbl ONPeAeneHus CcrnpaBeasiMBoOA CTOMMOCTU COOCTBEHHbLIX [OOMEBbIX WHCTPYMEHTOB
npeanpusaTus (akuun, gonen).

1. BbiiICHEHUE KOHKPETHOro Tumna COBCTBEHHbLIX AOMEBbIX MHCTPYMEHTOB NPeanpusTus, ABMSHOLLErocd
0OGBbEKTOM OLIEHKM (B COOTBETCTBMM C €ro eguHuLEN ydeTa) — akumm unu gonun (onmcaHue obbekTa
OLEHKN).

2. OnpepgeneHne NCXOLHbIX YCITOBUIA OLLEHKMN.

3. OnpeneneHne NCXoaHbIX AaHHbIX ANt METOLOB OLIEHKM.

4. NpuMeHeHne MeToa0B OLEHKMN.

1. BbIsiCHeHUE KOHKpemHo20 murna cobcmeeHHbIX 80/1e8bIX UHCMPYMEHmMOo8 rpednpusimus (akyut, doneu
u m.n.), sensouwuxcss o6beKmom oUeHKU (8 coomeemcmeuu ¢ ux eQuHuyed y4ema).

BbinonHeHWe ykazaHHOrO NyHKTa OcyLlecTBNsieTcs B nogpasaene «OnncaHum obbekta oLEHKN».
2. OnpedenieHue UcxodHbIX yCr108UU OUEHKU.

BbinonHeHue ykasaHHOMo NyHKTa ocyLlecTBnsieTcs B nogpasgene «OnncaHmm obbekta oLeHKN».
3. OnpedeneHue ucxodHbix OaHHbIX 011 Memod0o8 OUEHKU.

MeTogbl OUEHKN, NnpuMeHdAemMble AOnA  OLEeHKU CﬂpaBeﬂﬂMBOVI CTOMMOCTHN, AOOJTXKHbl MaKCumMalsibHO
ncnonb3oBaTtb YMeCTHbIE HabniogaemMble UCXOAHblE OaHHble (1 ypOBHFI n 2 ypOBHFI) N MUHUMAIIbHO
ncnosnb3oBaTb HeHabNaaeMble UCXOOHbIE AaHHbIE.

l/Iepavam NCXOOHbIX AAaHHbIX:
e 1CXOAHble AaHHble 1 ypOBHﬂ - 9TO KOTUPYyEMbIE LIEHDI (HeKOppeKTI/IpyeMbIe) Ha aKTUBHbIX PbIHKax

AN MOEHTUYHBIX aKTMBOB UMM 06A3aTeNbCTB, K KOTOPbIM MPeanpusaTue MOXeT MonyyYuTb O4O0CTyn
Ha OaTy OLEeHKN.

KoTupyemasi ueHa Ha aKkTUBHOM pbliHKE NpeAcTaBnsieT coboil HauGonee HaAeXHOe [0oKa3aTenbCTBO
crnpaBeasiMBo/i CTOMMOCTU M [OJDKHa WCMOnb30BaThCA ANS OLEHKWM CrpaBednuBOiA CTOMMOCTM 6e3
KOPPEKTUPOBKW BCAKWIN pas, Korga oHa 4OCTYMHa.

. MCXoOHble OaHHble 2 YPOBHSA — 3TO MCXOAHble AaHHble, KOTOpble He ABNATCA KOTUPYEeMbIMU
LeHaMu, BKITHOYEHHbIMY B 1 ypOBeHb N KOTOpblE NPAMO NI KOCBEHHO ABNAKOTCA HabngaembiMm
Ans akTMBa Unmn obsizatenbcTea.

McxogHble aaHHbIE 2 YPOBHS BKIKOYAOT crieqytoLlee:
(a) KoTMpyemble LieHbl Ha aHaNorMyHble akTUBbI MW 00A3aTeNbCTBA HAa aKTUBHLIX PbIHKAX;

(b) KOTUpyemMble UeHbl Ha WOEHTUYHble U aHanorn4yHble akTuBbl UIU obsizaTenbcTBa Ha PbIHKaX,
KOTOpbIE HE ABJTAOTCA aKTUBHbIMU;

(C) MCXOAHble OaHHble, 3a UCKIK4YeHNneM KOTUpyeMbIX LeH, KOTOPble ABMAKTCA HabniogaeMbiMmM Ans
aKkTuBa unm obsisaTenbCTBa, HanpuMep:

- CTaBKM BO3HarpaxaeHmna wu Kpueble OOXOOHOCTH, Habnogaemble C OObIYHO KOTUpyemMbiMU
UHTEpBanamvu,

- nogpasymeBaemasi BOnaTuUbHOCTb;
- KpeauTHbIe cnpeapl.
(d) nooTBepxaaemMble pbIHKOM UCXOOHbIe AaHHbIE.

e YCXOOHble AaHHble 3 YpPOBHS - 3TO HeHabniogaemble UCXOAHble AaHHble ANs akTuBa Wnu
obsasarenbcTBa.

HeHabniogaeMble UCXOAHbIE AaHHbIe OOMMKHbI UCMOMb30BaThCsA AN OLEHKM CrpaBeannBoil CTOMMOCTU B
TOM crlyyae, ecnm yMecTHble Habrogaemble UCXoAHble AaHHble (1 YPOBHS U 2 YPOBHS) HE OOCTYMHbI,
Takum obpasom, yYnTbIBAKOTCH CUTYyaLmMK, NPy KOTOpbIX HabnogaeTcs HeborbLuas, NPy HanUYMn TakoBOMW,
AEeATENbHOCTb Ha PbIHKE B OTHOLLEHUW akTMBa Unn 06s3aTenbCTBa Ha AaTy OLIEHKN.
BbinonHeHWe ykazaHHOrO NyHKTa OCYLLECTBNSIETCS B noapasaene «AHanm3 pbiHkay.
4. [pumeHeHuUe Memodo8 OUEHKU.
I'IpM oueHke cnpaBe,unleoﬁ CTOMMOCTU H€O6XO,EI,I/IMO ncnonb3oBaTb TakMe MeTodbl OUEHKU, KOTOopble
ABNAKTCA npuemMnemMbiMn B CITOXUBLUUXCA obcTogaTtenbcTeBax u ONA  KOTOPbIX AOOCTYNHbl AaHHble,
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[0CTaTOYHble ONS OLEHKW CnpaBednvBON CTOMMOCTM, MpU 3TOM MaKCMMAarnbHO MCMOMb3ys YMeCTHble
HabnogaemMble UCXOHbIe AaHHbIE U MUHUMAIBHO MCMONb3ys HeHabnoaaeMble UCXOAHbIe OaHHbIE.

Tpemsi Hanbonee WMPOKO MCMOMb3yeMbIMW METOLAMU OLEHKM SIBNSOTCSA PbIHOYHBIA NOAXOA, 3aTpaTHbIN
noaxon 1 AOXOAHbIV NOAXOA.

PbIHOYHBIU M00x00. PbIHOYHLIA MOAXOA K OLEHKe — 3TO noaxod, NPy KOTOPOM MCMOSb3YHTCH LEHbl U
apyrasi ymectHasi MHdopmauus, reHepupyemasi pPbiHOYHbIMK OnepaumsiMu €  WAEHTUYHBIMK - UMK
COMOCTaBUMMbIMU (TO €CTb aHarnormMyHblMK) akTMBamu, 006s3aTenbCTBaAMM MU FPYMNMNOA aKTUBOB W
0b653aTenbCTB, Takoln Kak busHec.

BampamHbil nodxod. 3aTpaTHbI NOOXOA K OUEHKe — 3TO Moaxohd, Mpy KOTOPOM OTpaXkaeTcsl CyMma,
KoTopasi noTpeboBanacb Obl B HACTOSALLMIA MOMEHT Ansi 3aMeHbl MPOU3BOAUTENBHOWM CNOCOBHOCTU akTMBa
(4acTo HasbiBaeMOW TeKYLLEN CTOMMOCTbIO 3aMeLLEeHNS ).

Lloxo0HbIl nodxod. [loxoOHblii NOAXOA K OLieHKe — 3TO noaxon, Npu KOTopoM Byayline cyMMbl (Hanpumep,
NOTOKM AEHEXHBIX CPEACTB UM OoXoObl U pacxodbl) NpeobpasoBbIBAOTCA B €AMHYI0 CYMMY Ha TEKYLLWiA
MOMEHT (TO eCTb OMCKOHTMPOBaHHY). Mpu 1cnonb3oBaHUKM AOXOAHOrO NOAXoAda OlleHKa crpaBednvBoN
CTOMMOCTU OTpakaeT TeKyLLME PbIHOYHbIE OXMOAHWUSI B OTHOLLUEHUN TaknX ByayLMX CyMM.

B HekoTOpbIX crnyyasx, npu onpeneneHun crnpaBeanMBoii CTOMMOCTU akTMBa Wnu o6s3aTenbCeTBa,
npuemnemMbiM GydeT WCMonb3oBaHWe OOHOrO MeToda OLEeHKM (Hanpumep, NpY OLEHKe akTuBa WIu
06s13aTeNbCTBa C UCMOIb30BaHWEM KOTUPYEMOM LiEHbl HA aKTUBHOM PbIHKE AN UAEHTUYHBIX aKTUBOB UMK
06s3aTenbCTB). B Apyrux cnyyasx npremnemMbiM 6yaeT UCMoNb30BaHNe MHOXKXECTBEHHbIX METOAO0B OLEHKM
(Hanpumep, Tak MoXeT 06CTOSTh AeN0 NP OLUEHKe eaVHULbI, FTeHEPUPYIOLLEN AeHexXHble cpeacTsa). Ecnu
AN OLEHKX crnpaBeanMBoii CTOMMOCTU UCMONb3YTCA MHOXECTBEHHbIE MEeTObl OLIEHKU, TO pe3ynbTaThl
(To ecTb COOTBETCTBYIOLUME MOKasaTenu crnpaseanMBoli CTOMMOCTW) [OOMKHbl OLIEHUBATLCA MNyTeM
paccMOTpeHUss LienecoobpasHOCTU AuanasoHa 3HavyeHui, 0003HaYeHHbIX [AaHHbIMKU pe3ynbTaTamu.
OueHKka crpaBeanuBoi CTOMMOCTM - 3TO 3HaJYeHWe B npedenax Takoro AuanasoHa, koTopoe Haubonee
TOYHO NpeAcTaBnseT crpaBeasvBy0 CTOUMOCTb B CIOXUBLLMXCA 06CTOATENbCTBAX.

Mpv npoBeaeHUM HacTosILEN OLEHKM YyKasaHHble TMOAXOAbl K OLEeHKe CcrpaBeasivBoil CTOMMOCTYU
KOHKPETM3NPOBannCh, AOMOSHSANUCE M paclUMPsiIMCh Ha OCHOBe MonoXkeHuit PenepanbHbIX CTaHOAapToOB
OLIeHKW, AEVCTBYIOLMX Ha AaTy NPOBEAEHUS OLIEHKM U COOTBETCTBYIOLLMX BUAY OGBbEKTa OLIEHKMU.

BbinonHeHne YKa3aHHOro nyHkKTa oCyLlecCTBnAeTCd B noapasgene «MeTopgonorus oLeHKn».
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[1l. ONMUCAHUE OB BEKTA OLIEHKU

3.1. O6Lme nonoxeHus

B cootBetcTBMM C nonoxenuamun MexgyHapogHoro ctaHgapTta dwmHaHcoBon otdetHoctn (IFRS) 13
«OueHka cnpaBegnMBoM CTOMMOCTUY» MNEpBbIM 3TarnoM OLUEHKW CnpaBeanvBoM CTOMMOCTM SBRSIETCS
BblSICHEHME (ONMcaHMe) KOHKPETHOro akTuBa unu obasaTenbcTBa, SABMASHOLWErocs O6bEKTOM oueHku (B
COOTBETCTBMM C €ro eauHuuen yyeta). B ykasaHHOM cTaHgapTe getanusaumsi npouecca BbIACHEHUS
(onucaHus) akTMBa OTCYTCTBYET.

B cootBeTcTBUM C nonoxeHusmu ctatbn 8 PegepanbHOro ctaHgapTa oueHkn « TpeboBaHus K oT4eTy 06
oueHke (®PCO Ne 3)» BHe 3aBMCUMOCTM OT BMAa OOBEKTA OLEHKM B oTyeTe 00 OUEeHKe [OIDKHO
cofepxaTbCs onMcaHve obbekTa OLEHKU C yKkazaHWeM NepeyHst JOKYMEHTOB, UCMOMb3yeMbIX OLEHLLMKOM
W yCTaHaBNUBALLUMX KONIMYECTBEHHbIE N KAYECTBEHHbIE XapaKTePUCTUKN OObEKTA OLEHKW, @ B OTHOLLEHNM
oObeKTa OLEHKM, NpUHAANexXaLlero IpUaNYEeCcKoMy nuLy, — Takke PEKBU3UTLI IOPUONYECKOro nuua (B TOM
yucne norHoe M (B cnyvae, ecnM WUMeeTcsl) COKpalleHHOe HavMMeHOBaHWe, gata rocyaapCTBEHHOW
perucTpaumm, OCHOBHOW rocyAapCTBEHHbIA PErMCTPaLMOHHBIN HOMep) U BanaHcoBasi CTOMMOCTb 0ObekTa
OLEHKM (Npu Hanu4umm).

Mcxons v3 BbilleykasaHHbIX nonoxeHni deaepanbHOro ctaHaapTa OLEeHKW, MpU NpoBeeHUN HacTosILLEN
OLeHKM Bbina npuHaTa cregytoLlas nocneaoBaTenbHOCTb ONMCaHNa 0ObeKTa OLEeHKU:

1. OnucaHue MMYLLECTBEHHbIX MNMpas, 06peMeHeHVIl7I, CBS13aHHbIX C 0O bEKTOM OLEHKMU.

2. OnucaHune KONMMYECTBEHHbIX U Ka4eCTBEHHbIX XapaKTepucTtuk 00beKTa OLEHKU (38 NCKIMIO4YEHNnEM
OnncaHna nMmyLLeCTBEeHHbIX Npas, 06peMeHeHI/IIZ, CBS13aHHbIX C 0O bEKTOM OLl,eHKI/I).

3. OnucaHne TeKyLlero ncnonb3oBaHuA 00ObeKkTa OLEHKN.

4. OnvcaHue OpyrMx akToOpoB U XapakTepUCTUK, OTHOCALLMUXCA K OOBbEKTY OLIEHKU, CYLLECTBEHHO
BMUSIIOLLMX HA €70 CTOMMOCTb.

3.2. OnucaHMe NMyLLeCTBEHHbIX NpaB, 06peMeHeHUI, CBA3aHHbIX C 00 bEKTOM OLIEHKMN

OOGLiee onucaHne 06 bEKTa OLEHKN.

B HacToswem oT4yeTe 0OGBHEKTOM OLEHKM SIBNSETCA 3a40/MKEHHOCTb AKLMOHEPHOro obulectea «HOropckoe
ynpaeneHue VHBectuumoHHo-CTponTtensHbiMm Mpoektamuy B nonbdy OO0 "YK "OPEOJT" [.Y. 3akpbIThiN
naeBoOW MHBECTULNOHHBIM POHA HeaBwxmMMocTu "TeppuTtopusa KOrpa" no JOMONHUTENBHOMY COMfaLLIEHNIO
Ne2 ot 27.10.2011 r. n gononHutensHomy cornaweHnio Ne 3 ot 24.09.2012 r. K JOroBopy y4actus B
OONEBOM CTpPOUTENbLCTBE MHOrokBapTupHoro goma Ne KOUCII-[-1680 ot 10.12.2009 .

MmyLiecTBeHHbIe NpaBa, CBA3aHHbIe C 00 bEKTOM OLeHKU.

MNpaBo TpeboBaHus no AononHuTensHoMmy cornaweHnio Ne 2 oT 27.10.2011 r. M OONONHUTENBHOMY
cornaweHunio Ne 3 ot 24.09.2012 r. Kk 4OroBopy y4acTusi B JONEBOM CTPOUTENLCTBE MHOIOKBApPTUPHOIo
noma Ne HOUCI-O-1680 ot 10.12.2009 r. aBnsieTcs obllien goneBo cOOCTBEHHOCTbIO BnagenbLeB
WHBECTULMOHHBIX MNaeB 3akpbiTOro MaeBOro MHBECTMLMOHHOMO poHOa HeaBMXMMOCTU «Tepputopus
KOrpa».

B cootBeTcTBUMM C nonoxeHusmu cTtatbl 11 dPepepanbHoro 3akoHa «O0 MHBECTULMOHHBLIX boHOax»
WUMYLLECTBO, COCTaBfisilOLlee MaeBONW WHBECTUUMOHHBIN poHA, 4aBnsetcs o0bwum umyuwecmeom
gnadenbue8 UHBECMUUUOHHbIX Naes u npuHadnexum um Ha rpase obuiel dosesgol cobcmeeHHOCMU.
Pasgen vMyliecTBa, COCTaBMSOWEro NaeBoW MHBECTULMOHHBIA (DOHA, U BbiOEN U3 HEro AONM B HaType
He [JOMyCKalTCH, 3a WCKMYEHMEM Cry4yaeB, MpeaycMoTpeHHbix PepepanbHbeiM  3akoHoOM  «O6
WHBECTULMOHHBIX (DOHOAXY.

YKasaHHble 00CTOATENLCTBA OrpaHNYMBaOT BOSMOXHOCTb YKa3aHUs PEKBU3UTOB COBCTBEHHMKOB OObEKTa
OLIEHKM.

[aHHble 0 6anaHCOBOW CTOMMOCTU OObEKTA OLEHKM He NpeAcTaBneHbI.
O6GpemMeHeHus1, CBsAI3aHHbIe C 00 bEKTOM OLLEHKMU.

OB6bekT oueHkM umeeT obpemeHeHus B Buae dogepumernbHO20 ynpasneHusi. B cooTBeTCTBUM CO CTaTbEN
1012 lpaxgaHcKoro kogekca Mo [OroBOpY AOBEPUTENbHOINO ynpasrieHWMs MMYLLECTBOM OOHa CTOpPOHa
(yypeouTtenb ynpaereHust) nepepdaeT [LpYyroM CTOPOHE (AOBepuUTENbHOMY yrnpaBnsilowemy) Ha
OonpefernieHHbI CPoK MMYLLECTBO B [OBEpPUTENbHOE YynpaefeHue, a Apyras CTopoHa o06sa3yeTcs
OCYLLECTBMSATb yNpaBreHne 3TMM UMyLLLECTBOM B MHTEpPeCax yupeauTens ynpasrneHus UM ykazaHHoro nm
nuua (Belirogonpuobpetatens). lNepegada wumyllecTBa B AOBEpUTENbHOE yrNpaBneHMe He Bnevet
nepexoga nmnpaBa COOCTBEHHOCTM Ha Hero K [AoBepuTenbHoMy ynpaBnsiowemy. OcyllecTenss
JOoBepuUTEeNbHOE YyrpaBfeHne WMYLLeCTBOM, [OOBEpPUTENbHbIA YMNPaBsoWMA BnpaBe coBepllatb B
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OTHOLUEHWM 3TOF0 WMYyLLECTBa B COOTBETCTBMM C [OrOBOPOM [OBEPUTENbHOrO YrpaBrieHust nobble
topuanyeckme n akTmyeckne OenNCTBUS B MHTEpecax BbirogonpuobpeTartens.

B cootBetcTBUM ¢ DeneparnbHbiM 3akOHOM «O6 MHBECTULIMOHHBIX boHAaxX» ynpaBnawLlas KoMnaHus
OCYLLIECTBNAET [O0BEpPUTENbHOE YyrpaBrieHue MnaeBbiM WHBECTULMOHHLIM (POHOOM MyTeM CcOBepLUeHUs
NoGLIX PUANYECKUX U (DAKTUYECKUX OEVCTBUIN B OTHOLLEHUW COCTaBMSAIOLLIEro ero UMyLLIecTBa, a Takke
OCYLLIeCTBNAET Bce MpaBa, YOOCTOBEPEHHble LEeHHbIMM OymMaramu, COCTaBMSAOWMMM  NaeBoW
WHBECTULMOHHBIA DOHA, BKMOYash NpaBo rofioca Mo rofiocyloWuM LeHHbIM Gymaram. Ynpasnsioluas
KOMMaHus BrpaBe npeObsiBNATb WCKM U BbICTynaTb OTBETUYMKOM MO MUCKamM B Cyde B CBA3XM C
OCYLLECTBMNEHMEM AEATENBHOCTA MO OOBEPUTENBHOMY YNPaBNEHNIO NaeBbiM MHBECTULIMOHHBLIM (DOHIOM.

Ynpasnstowas KOMNaHns coBepLuaeT cOernkn C MMyLLeCTBOM, COCTaBNSAOWMM NaeBON MHBECTULIMOHHbIN
¢oHa, OT CBOEro MMEeHW, ykasblBas Mpu 3TOM, YTO OHa AEWCTBYeT B KayecTBe [0OBEPUTENbHOro
ynpaenswowero. 3To ycrnoBue cuuTaeTcs COOMOAEHHbIM, €Cnu MpW COBEPLUEHUN OEeNCTBUWA, He
TpebyLwmx MMCbMEHHOIO OdOpMIIEHNs, Apyras CTOpoHa MWHdopMupoBaHa 006 WX COBEPLUEHUN
[OBEPUTENbHBIM YNPaBnsALWLMM B 3TOM KayecTBe, a B NMUCbMEHHbIX AOKYMEHTax Mocre HauMeHOBaHus
AOBEpUTENbLHOIO  ynpasnsowero caenaHa nometka "O.Y." w©n ykasaHoO HasBaHWe NaeBoOro
WHBECTULUMOHHOrO hoHAa.

MmyLiecTBeHHbIe NpaBa, yYuTbiBaeMble NpU NPOBEAEHUMN OLIEHKM.

Mpn oueHke obbekTa OLEHKa Yy4uTbiBaeTCs MNpaBo TpeboBaHMs HA OOBLEKT OLEHKW, MpuHagnexaiee
BnagenbLamMm WHBECTULMOHHBLIX MaeB 3akpbiTOro naeBOro WHBECTULMOHHOTO doHAA HEABMKMMOCTU
«Tepputopusa KOrpa», ckugku Ha akTuieckyo obLLeo oneByd COOGCTBEHHOCTb Ha npaBa TpeboBaHus 1
aoBepuTenbHoe ynpaeneHne He BBogAaTca. OObekT cunTaeTcss CBOGOOHBIM  OT  OrpaHUYEeHWUi
(obpemeHeHuI).

Takum o6pa3om, Npu NPoBeAEeHUU HacTosLWen OLEeHKM CTOMMOCTb 00bEeKTa OLeHKU onpegensanacb
ucxogsa U3 YCrioBuSA MOJSIHOrO nepexoga npaB TpeboBaHMA OOBLEKTa OUEHKM MPU OTYYXKAEHUU
nocrnegHero Ha OTKPbITOM PbIHKE.

3.3. O6LwwKe NnoHATHA

MpaBo TpeboBaHMA 3a00/MKEHHOCTU KaK OO bEKT OLIeHKU.
1. UmyLiecTBEHHBIE NMpaBa kak 06bekTbl rpaxxgaHckoro obopoTta

Cratbas 128 TK P®, paowasa nepeyeHb BUOOB OOBLEKTOB rpaxaaHCkoro obopoTa, npuumucnseT
MMYLLIECTBEHHbIE MpaBa K 0ObekTaM rpakgaHCKMX npaB Hapsgy C Bewamu, BKMYas AEHbMM U LiEHHble
Oymaru, MHbIM UMYLLIECTBOM, paboTamn u ycrnyramu; OXpaHsieMbiMU pe3yrnbTaTaMy UHTENNEKTyarlbHON
OEATENbHOCTU U MNPUPABHEHHBIMM K HUM CpPeACTBaMW  MHAMBMAyanusaumm (MHTennekTyarnbHasi
COBCTBEHHOCTB); HEMaTepuarnbHbIMU Bnaramu.

OfHUM M3 OCHOBHBbIX MPU3HAKOB OOBHLEKTOB MPABOOTHOLLEHUSA SABMSETCS TO, YTO TakMe OOBbEKTbl AOMKHbI
NPeacTaBnsATb OMNpPeAerieHHy LEeHHOCTb, KOTOopas MNpOosiBMAsSeTCH B €ro CnocobGHOCTM YOOBNETBOPSTb
onpeaerneHHble IpUANYECKN 3HaUYMMble NHTepechl CybbeKkToB npasa. besycnosHo, 4To npaea TpeboBaHusA
Takon maTepuanbHOM LEHHOCTbO 06nagarT, 4YTO roBOpUT O TOM, 4YTO npaBo (TpeboBaHue) MoxXeT
00BbEeKTOM rpaxgaHckoro oboporTa.

YKkaszaHHOe nMomfoXeHne noaTBepXaaeTcsa Hanuumem B rnaBe 24 [paxOaHCKOro Koaekca cTaTew,
cogepalumx HopMbl 06 yCTynke npae TpeboBaHuS.

2. OcHoOBaHMe BO3HUKHOBEHUSA NpaB (TpeboBaHuin)

CornacHo cT. 8 TK P® ocHoBaHWEM BO3HWMKHOBEHWS TpaxAaHCKUX npaB M obsi3aHHOCTEN NABRSEeTCs
[OroBOp U WHble caenku, Aap.

Cratba 307 K P® onpegensieT ocHOBaHWS BO3HUKHOBEHMS 00A3aTenbCTB - 9TO AOroBOp, NMPUYMHEHWE
Bpeaa, HeoCHoBaTeNbHOe oboralleHne, uHble (Hactb 2 cT. 307 K PO).

Takum obpasom, JOroBop ABMSETCS OCHOBAHWEM BO3HUKHOBEHMS! IPaXAaHCKUX MpaB U 00s3aHHOCTEN, U
0065a3aTensLCTB.

paxkgaHckme npaea 1 00513aHHOCTH, N 00s13aTENbCTBA BO3HUKAKOT MO MOBOAY KOHKPETHOro obbekTa.

B cuny obszaTenbcTtBa 04HO NMUO (OOMKHUK) 0653aHO COBEpLUMTL B MOMb3y APYroro nvua (kpegutopa)
onpeerneHHoe AeWCTBMe, Kak-TO: nepedaTb UMYLLECTBO, BbIMOMHMTbL paboTy, ynnaTtuTb AeHbrM 1 T.M0.,
nmbo Bo3aepXaTbCA OT OnpedeneHHoro AencTBus, a KpeauTop uMeeT npasBo TpeboBaTb OT AOSMKHMKA
ncnorHeHuns ero obssanHocty (4. 1 c1. 307 TK PO).

Takum obpasom, uMmyLLeCTBEHHOEe NpaBo, Hapsgy C MHbIM MMYLLECTBOM, - 3TO TO, MO MNOBOAY Yero
BO3HMKaOT 065A3aTenbLCTBa.

3. Ob6sA3aTenbCTBO, Kak OCHOBaHME BO3HMKHOBEHMS MnpaB TpeboBaHWiA, CTpyKTypa 00s3aTenbCTBEHHbIX
NpPaBOOTHOLLEHWUN
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MpaxkaaHcKoe 3aKoHOAAaTeNbCTBO YNoTpebnsaeT noHATUE «06A3aTenbCTBO» B PasfUYHbIX 3HAYEHUsX, a
MMEHHO: 00513aTeNbCTBO B LUMPOKOM CMbICIE, U Y3KOM, T.€. KOHKPETHbIX npaB TpeboBaHus kpegutopa K
[AOTKHUKY.

[oroBop MoxeT cogepxaTb (M valle BCEro COAEPXWT) KOMMMEKC NpaB W KOPPECMOHAMPYIOLUMX UM
obsasaHHocTen. Tak, B [OOroBope Kynnu-npogaxum MOXHO BblAENUTb NpaBoO nokynatens TpebosaTtb
nepedayn ToBapa W KOpPPeCnoHAMPYOLLylo emy o00sa3aHHOCTb NpoAaBLa nepedatb ToBap (nepsas
obs3aTenbCTBEHHas CBA3b). B pamkax 3TOro goroeopa CylecTByeT npaBo npodasua TpebosaTb ynnaThbl
3a ToBap 1 0693aHHOCTbL MOKynaTens ero onnaTuTb (BTopas ob6a3aTensCTBEHHAs CBA3b).

Kpeautopa v JOMKHMKa MOXHO YKa3aTb TOSLKO B MPOCTOM 0643aTeNnbCTBEHHOM NMPaBOOTHOLLEHWUM, 8 He B
pamKax [JoroBopa B LIeNoM.

B cnoxHom 06s3aTensCTBEHHOM NPaBOOTHOLWIEHUN, KaKNM, KaK npaBuiio, ABnAeTCA 40rosop, CyLleCTBYHOT
CTOPOHHI, T.€. Cy6'beKTbI, HagelleHHble KaK npaBamMu, TaKk u 0bsiI3aHHOCTSAMN, T.€. KpeanTopbl N OOJIKHUKA
OOQHOBPEMEHHO.

aBa 24 TK PO «lMepemeHa nuy B obsisatenbcTBe» NpeaycMaTpyvBaeT MOPSAOK 3aMeHbl CTOPOHbI B
OfHOM 0053aTENbCTBEHHOM MPaBOOTHOLLEHWUM (OOMMKHMKA MW KpeauTopa), a He CTOPOHbI B AOroBope
(MM MHOM 00sA3aTenbCTBE B LUMPOKOM CMbICIIE), KaXdasi U3 KOTOPbIX MOXET ObiTb M OOIDKHUKOM, Y
KpPeaMTOpPOM MO pa3nuyHbIM 00a3aTenbCTBaM, OXBaTbiIBAEMbIM KOHCTPYKLUMENH OOHOMO OOroBopa.

B cT. cT. 382 - 390 TK P® gnsa obo3HayeHus nuvua, KOTopomy "nmpuHagnexano” ycTynaemoe npaso,
ucnone3dyetcs TepMuH "kpeguTop". Kpeamtopom HasbiBaeTCsl aKTMBHBIN CYyOBbEKT, HafemneHHbI NpaBoM
TpeboBaTb coBepLUEHUS AENCTBUIA (BO3OEPKaHUA OT OENCTBUIN) OT OOMKHUKA.

B poroBope, codepxaHue KOTOPOro COCTaBnsieT BCEro oOfHa MnpaBoBasd CBA3b, OOHO MPOCTOe
0065a3aTenbCTBO, NEpeMeHa akTUBHOW CTOPOHbI B o0bs3aTenbcTBe (kpeautopa) SIBMSETCS U 3aMeHoWn
CTOpOHBI B goroBope. NMprMMepom Takoro obsasaTenscTsa SBMSETCA 3aeM: nepefadva npaea TpeboBaHus
APYroMy nvLy O3Ha4yaeT 3amMeHy CTOPOHbI B IOrOBOpE - 3anmogaBLa.

3avacTylo 06A3aTeNnbCTBEHHOE MPABOOTHOLUEHWE SBMNAETCA CMOXHbLIM, T.e. Kaxdasa W3 ero CTOPOH
obnagaeT psOoM npaB U HeceT psia obszaHHocTeil. Bclo COBOKYNMHOCTb psida BCTPEYHbIX MpaB U
006513aHHOCTE CTOPOH crielyeT paccMaTpuBaTb Kak OAHO NpaBoBoe OTHolleHue. OTaenbHble npasa
CTOpPOH 06s3aTenbCTBa B topuandeckon nutepaType o6o3Ha4aloT TePMUHOM «rpaBoMouunsi». Mpu aTom
yKa3blBaeTCsl, YTO OHU BXOAST B COCTaB CyGBHEKTMBHOIO MpaBa, OT/IMYAIOLLErocsi CIOXHbIM CTPOEHMEM.
Mpy nepemeHe N1y B 06s3aTeNbCTBE U3MEHSIETCSI €70 CYOBbEKTHBI COCTaB, CUCTEMHbIE XE CBA3N Mexay
NPaBOMOYNSIMU 1 0BGA3AHHOCTSIMU COXPaHSIIOTCS.

K BHOBb 3acTynawulemy nuuly no AOroBopy YCTYMNKM npaBa TpeboBaHMS NEepexoauT He OTAenbHoe
npaBomoyne BbiObIBaloWwero nvua (npaBo TpeboBaHMSA), @ BCHA COBOKYMHOCTb €ro MpaBOMOYUN,
MMEIOLLAsCS B HanMyYMmM Ha MOMEHT nepexoaa.

4. MNoHATne npaBa (TpeboBaHus)

B NpaxxgaHckoM Kogekce OTCYTCTBYET onpeerneHune npaea TpeboBaHus (TouHee npaea (TpeboBaHus).
Mpn aTom 3akoHopaTenb ynoTpebnsaet noHATME npaBa (TpeboBaHus) B HopMax rmaebl 24 K P®. Tak, B
cuny ct. 382 K P® npaBo (TpeboBaHue), NnpuHagnexaiiee Kpeamtopy Ha OCHOBaHMM obs3aTenbCcTBa,
MOXeT ObITb NepefaHo UM Apyromy nuuy no caernke (yctynka TpebosaHus) unu nepenTu K gpyromy nvuy
Ha OCHOBaHMM 3aKOHa.

Mpu aHannse HopM 06 ycTynke npaBa (TpeboBaHMs), MOXHO cAenaTb BbIBOA, YTO TpeboBaHMe - 3TO He
npaeo cybobekTa notpeboBaTb, a TO, Ha NoNydYeHne Yero npetTeHayeT (NpUTA3aeT) NPaBoOMOYHOE KL, T.€.
WCMOSTHEHUS Yero OoH (Npy HaCTyNNeHUM onpeaeneHHbIX YCroBuin) MoxeT noTpeboBaTbk OT 0653aHHOro ero
npaBoMm nuua, onupasicb Ha NPUHYANTENbHYIO CUMY rocyaapcTea.

Mpn 3TOM HEOHXOAMMO TONBKO MMETHL B BUAZY, YTO MpWU YyCTyMnKe npaBa B NOpsiAKe, NPeayCMOTPEHHOM [11.
24 TK PO, kak npakTuka, Tak U TEOPUS UCXOAAT M3 TOro, YTO LieCCus JOMNycKaeTCs TONbKO B OTHOLUEHUM
npasa, BO3HMKLLIErO U3 ob6a3aTenscTea.

CornacHo nyHkTy 4 ctatbu 454 [K P® k npogaxe MMYyLECTBEHHbIX MpaB MpUMEHsATCa obline
NOSIOXXEHUs O Kynne-npogaxe, eCriv MHOE He BbITEKAET U3 COAEPXKaHWS U xapaKkTepa 3TUX npae.

Mpu aTom Mo nosoAdy Mpu3HaHuA 3a npaBamu (TpeboBaHWsIMW) BELLHO-MPABOBOro craTyca CyllecTByeT
HECKOIMbKO TOYEK 3PEHUS OT MOSIHOrO OTPULIAHUSI UX BELLHO-NPABOBOM NMPUPOAbLI 4O NPU3HaHWA npasa
COOCTBEHHOCTU Ha NpaBo TpeboBaHMA («NPaBO Ha MpPaBO») U pasnuuMsa MpaBa Kak CoOAepXaHus 1 npaea
Kak 00bekTa.

B ntobom cnyyae, umest matepuanbeHylo LEHHOCTb NpaBa (TpeboBaHus), ABNSAACL MO CBOEN CyTM NpaBamu
00653aTenNbCTBEHHLIMU, B TOXE BpEMS SBNAOTCA 0OBEKTOM CAENOK, HAapsay C MHbIMU UMYLLECTBEHHBIMU
(Hanpumep, BELLHLIMM NpaBamm)

BbiBoa: npaBo (TpeGoBaHMe) SABRAETCA  CaMOCTOATENbHbIM  OOBLEKTOM  rpaAaHCKUX
NPaBOOTHOLWEHUN, Hapsay € BewamMy M UHbIMM CyObekTamu, a, crnefoBaTeNnbHO, U OGBLEKTOM
OLeHKM, C OroBOpPKOM 006 00si3aTeNlbCTBEHHO-NPaBOBOM XapaKTepe ero BO3HUKHOBEHUA WU
perynupoBaHus.
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3.4. OnucaHue KONNYeCTBEHHbIX U Ka4eCTBEHHbIX XapaKTepucTuk 06beKTa OLEeHKH

3agomkeHHocTb AkuMOHepHoro obulectBa «HOropckoe ynpaenexnve WHBECTUUMOHHO-CTpOUTENBLHBIMM
Mpoektamu» B nonbly OOO "YK "OPEOJI" [.Y. 3akpblThli naeBOW WHBECTULMOHHLIA (OHA
Heaswxumoctn "Tepputopusa HOrpa" no pononHutensHoMmy cornaweHuto Ne2 ot 27.10.2011 r. wu
pononHutenbHomy cornaweHuto Ne 3 ot 24.09.2012 r. Kk JOroBopy yyacTusi B JONEBOM CTPOUTENLCTBE
MHorokBapTupHoro goma Ne FOUCIT-[O-1680 ot 10.12.2009 r. [laHHble 06 06beKkTe OUEHKM NpeacTaBreHbl
HUXe:

[aHHble 06 06 beKTe OLeHKU

HavmeHoBaHue xapakTepUCTUKMN 3HayeHue

MonHoe hrpmeHHOe HauMeHoBaHWe opraHu3auum- AkumoHepHoe  obwectBo  «tlOropckoe ynpasneHue  VHBECTULMOHHO-
OOIMKHMKa CtpouTtenbHbiMu Mpoektammy

LOononHutenbHoe cornawenne Ne2 ot 27.10.2011 r. U gononHuTenbHoe
cornawenne Ne3 ot 24.09.2012 r. Kk [oroBopy yyacTus B [ONEBOM
CTpouTeNnbCTBE  MHOrokBaptupHoro goma Ne  HOUCI-O-1680 ot
10.12.2009 r.

HeuncnonHeHne 006513aTenbCcTB MO AOrOBOPY  y4acTuss B [JOSIEBOM
cTpoutenbcTBe  MHorokBapTupHoro goma Ne  HOWCII-O-1680 ot
10.12.2009 .

212 444 579,94 py6., B TOM Ymucne:
- OCHOBHasi CymMMa 3a[0IMKEHHOCTM (OcHOBHOM gonr) — 155 213 250 py6.;
- BEMMYMHA HaYMCNEHHbIX npoueHToB —57 231 329,94 py6.

OcHoBaHve ans B3biCKaHNS 3a40/PKEHHOCTUN

[MepBonpuymHa (MCTOYHWNK) BO3HUKHOBEHUS
3aJ0/MKEHHOCTN

Cymma 3a40/MKEHHOCTU MO COCTOAHUIO Ha AaTy
OUEeHKn

- OCHOBHasi CyMMa 3a[10SKEHHOCTM (OCHOBHOM [ONr) NoraliaeTcs B CPOK A0
Mpadhuk norawleHus 3agomkeHHocTv B cooteetcteum | 31.12.2020 r;

C rapaHTUHbIM MMCbMOM McX. Ne 2145-10 oT 07 MIoNA |- npoueHTbl, HauYMCsieMble Ha OCTATOK OCHOBHOW CYMMbl 3a[0MKEeHHOCTM
2017r. (ocHOBHOM A0Mr), OO MOMHOrO MoralleHnsl 3af0rHKeHHOCTU, NorallalTca B
cpok 0o 31.12.2021 r.

[MpoueHTHas cTaBka, HaYUMCNAeMas Ha OCTaToK
3a0/KEHHOCTU, B COOTBETCTBUU C rapaHTUAHbIM Ha paTty oueHku He onpefeneHa
nnuceMoMm mcx. Ne 2145-10 ot 07 nona2017r.

lMpaBa TpeboBaHMA Ha 3adofmKeHHOCTb  AKUMOHepHoro obuwectBa «kOropckoe ynpasneHve
MuBectuumoHHo-CTpouTenbHbivn poektamm» B nonbdy OO0 "YK "OPEOJT" [.Y. 3akpbiTbii NaeBou
WHBECTULMOHHLIN hpoHA HeaBmxkMMocTn "Tepputopus KOrpa" onpeneneHsl yCnoBUSMU LOMOSTHUTENBHOIO
cornawenuna Ne2 ot 27.10.2011 r. n gononHuteneHoro cornawexnuna Ne 3 ot 24.09.2012 r. Kk gorosopy
yyacTusi B JONeBOM CTPOMTENbCTBE MHOrokBapTmpHoro goma Ne FOMCII-A-1680 ot 10.12.2009 r.

B cooTtBeTcTBMM C TexHuveckum 3agaHnem Ne 116 k gorosopy Ne 1-O-THO ot «17» masa 2017 r.eennyunHa
3a[0/MKEHHOCTM MO COCTOSIHMKO Ha daTy OueHKM coctaBnseT 212 444 579,94 py6. (M3 KOTOPbIX,
155 213 250 py6. cymma OCHOBHOWM 3a[0IDKEHHOCTM (OCHOBHOro gonra) n 57 231 329,94 py6. BennuuHa
HAYUCITEHHBIX MPOLIEHTOB).

Npadbmk noraweHns 3agormkeHHOCTM AKUMOHepHoro obulectsa «HOropckoe ynpasnenve VIHBECTULMOHHO-
CtpoutenbHbiMm Mpoektamuy B nonbdy OO0 "YK "OPEON" [.Y. 3akpbiThil NaeBON WHBECTULIMOHHbIN
doHa HegswxumocTn "Tepputopusa Korpa" onpeneneH rapaHTUNUHBIM NUCbMOM AKLMOHEPHOro obLlecTtea
«kOropckoe ynpaeneHue MHBecTUUMOHHO-CTpoutensHbiMu poektamm» mncx. Ne 2145/1-t0 ot 07 umions
2017 .
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3.5. PuHaHcoBasa MHopmaumna AOSKHUKA

3.5.1 AHanu3 chMHaHCOBbLIX pe3ynbTaToOB AOMKHUKA

B pamkax HacTosiLLen OUEeHKM NMpoBOAUIICS aHanM3 OUHAHCOBBLIX pe3ynbTaToB AKLMOHEpPHOro obuiecTtsa
«HKOoropckoe ynpaeneHne NHBecTuLmMoHHO-CTpounTenbHbiMy NpoekTammy.

AHanu3 pMHaHCOBbIX Pe3yNbTaToOB 3MUTEHTA NPOU3BOAUTCS CO CrieayoLLMMN LENAMU:

e YCTAHOBUTb XapakTep U3MeHeHud BanoBow BbIPpYYKM 3MUTEHTa B PETPOCNEKTUBHOM nepuoae u
ncenenoBaTtb CbaKTopr, BInAKWNME HA USMEHEHNE YKA3aHHOIO nokasarensd;

e  YCTAHOBUTb OMHAMWKY U3MEHEHMS NpUOLINM OT Npodax (Npmnbbinu oT peanu3aumm - Sales Margin) n
nccregoBaTb akTophbl, BIMAIOLWME HA YKa3aHHbINA NokasaTenb;

e  YCTAHOBUTb AMHAMWKY U3MEHeHMs Npubbinu 4o Hanoroobnoxerus (EBIT) n nccneposatb aktopsl,
BMNUSAIOLLME HA YKa3aHHbIA NokasaTerb;

. coenatb BbiIBOAbl O BO3MOXHOCTU WUCNONMb30BaHUA [OaHHbIX PEeTPOCNEeKTUBHOIo nepuoda nnd
pelweHna 3agadn nporH03npoBaHnA NepcnekTUBHbIX AeHEeXHbIX NOTOKOB.

Mpu NnpoBeaAeHNM HaCTOSLLEN OLIEHKU B Ka4ecTBe WCXOAHbIX AaHHbIX AN o6Llero aHanmaa UHaHCOBbIX
pe3ynbTaToB MCMOMb30BaNUCh CreayoLLe UCXOAHbIE AaHHbIE:

e [OaHHble Oyxrantepckoro y4veta (Popma Ne 2 «OTyeT 0 MpubbINAX M yObITKax») 3a nepuoa c
31.12.2010r. no 30.09.2017 r.

NcTopuyecknin oTYeT 0 NpUBLINAX 1 yObITKax NpeacTaBneH B Tabn. 2.

Ta6bnuua 2.
UcTopuuyeckui otyeT o npubbinsax n yobitkax AO «HOrpallHBecTCTponlpoekT» (TbiC. py6.)

HanmeHoBaHue

nokasareneun

Bbipyyka oT peanusauumn 808 838 879 286 852 694 441 326 771073 823823 962 352 666 778
CebecTomocTb -740 357 -1124628 -757 508 -373 210 -502 566 -404 701 -487 577 -596 337
Banoeasi npubbine 68 481 -245 342 95 186 68 116 268 507 419 122 A74 775 70 441
Kommepyeckue pacxogb! -31 322 0 -13 267 -26 510 -23 125 -16 759 -72 221 -47 196
YnpasneHyeckne pacxoabl -6 890 0 -3119 -3971 -5 946 -5215 -9 080 -6 559
Mpubbinb (y6imok) om npodax 30 269 -245 342 78 800 37 635 239 436 397 148 393474 16 686
MpoueHTbI K NonyyeHuo 0 6519 49 995 -90 551 816 163 8 440 846
MpoueHTbl kK ynnate =377 777 -55741 -11391 16 665 -80 397 -126 820 -523901  -272 184
[loxoAbl OT y4acTusi B ApYrux opraHM3aumsix 0 114 889 2538294 345 110 385 186 142 060 0 0
Mpoyre onepaunoHHble 4OX0abl 61 270 869 424 579 084 365 503 1875 393 581 752 420 375 842 798
lMpoyne onepaunoHHble pacxoabl -617 675 -1752387 -1047412 -1449468 -1627745 -918944 -789 578 -600 151

[pu6bine (y6eimox) do 903913 -1062638 2187370 -775106 792689 75359  -491190  -12 005

Hasl0200610)KeHus1

Tekywuii Hanor Ha NpubbINb 0 -77 949 0 0 0 0 0 0
OTnoxeHHble Hanoroeble 06si3aTensLCcTBa 0 0 -22 -118 -1537 -21 709 0 0
OTnoXeHHble HanoroBble aKkTUBbI 0 187 037 -88 277 153 217 -199 903 0 48 488 12 083
Mpouee -388 -1977 -71 -6 692 7 0 -104 712 0
Yucmas npubbine -904 301  -955527 2099000 -628 699 591 256 53 650 -547 414 78

Ucemoyruk: 1. [JaHHble, mpedocmasneHHble 3aka3qyukoMm.

CKOMMUANPOBAHHbIA UCTOPUYECKUIA OTYET O NPUOLINAX U yObITKAX 3MUTEHTa MnpeacTaBfnieH B Tabn. 3.
CpaBHuTenbHble opMbl (BEpTUKaNbHast U rOpM3OHTanbHas) CKOMMUIIMPOBaHHOIO UCTOPUYECKOrO OTYETa
O NpUBLINAX N yObITKAX 3MUTEHTA NPeACTaBneHbl B Tabn. 4 n Tabn. 5.

crpanuia 17



tel. +7(495) 229-49-71

(000 M enmpormerka FHBECTHIT

CKOMNUIMPOBaHHbIA UCTOPNYECKUI OTHET O NPUOLINAX U YObITKax

AO «HOrpaliuBecTCTpounlpoekT», (Tbic. py6.)

Ta6bnuua 3.

HaumeHOBam:Ie
nokKasarteneu
Bbipyyka (Sales) 808 838 879 286 852 694 441 326 771073 823 823 962 352 666 778
g:ggf;ga”a";:; b peanusaum (Ges 740357 -1124628 -757508 -373210 -502566 -404701  -487577  -596 337
Banoeasi npubbink (Gross margin) 68 481 -245 342 95 186 68 116 268 507 419 122 474 775 70 441
g%“;“;‘:ﬁ:ﬁﬁg”cim";’g:*;f;"g“"e””b'e -38 212 0 16386  -30481 29071  -21974  -81301  -53755
Mpoune poxoabl/pacxogbl (HETTO) 0 0 0 0 0 0 0 0
IMpu6bbinb om peanusayuu (Sales Margin) 30 269 -245 342 78 800 37 635 239 436 397 148 393 474 16 686
g‘;‘;‘:g;’ BHEPEaM3. IOXOAe! pacXoak! -556 405 -882963  -468328 -1083965 247648  -337192  -369203 242 647
gnplggzﬂg’i‘z:?ggﬁl&)"p°”' u 526136 -1128305 -389528 -1046330 487084 59 956 24271 259333
AmopTuzauus 0 0 0 0 0 0 0 0
OnepayuoHHas mapxa (EBIT) -526 136 -1128 305 -389528 -1046330 487084 59 956 24 271 259 333
MpoueHTbI kK ynnate =377 777 -55 741 -11 391 16 665 -80 397 -126 820 -523 901 -272 184
MpoueHTbI K NonyYyeHnto 0 6519 49 995 -90 551 816 163 8 440 846
[oxoabl OT y4acTus B ApYrMx opraHm3aumsax 0 114 889 2538 294 345 110 385 186 142 060 0 0
lMpu6bbinb do HanozoobnoxeHusi (EBT) -903913 -1062638 2187370 -775106 792 689 75 359 -491 190 -12 005
Hanor Ha npubbinb 1 aHanorMyHble NNaTexu -388 107 111 -88 370 146 407 -201 433 -21 709 -56 224 12 083
Yucmas npubbinb -904 301 -955527 2099 000 -628 699 591 256 53 650 -547 414 78
Ucmoynruk: 1. JaHHble, npedocmasneHHble 3aka3dqukom. 2. Pacdemsl OueHuwukKa.
Tabnuua 4.

CKOMNUNUPOBaHHbIA UCTOPUYECKUM OTHET O NpUbLINAX u yobiTkax AO «lOrpallHBecTCTpomlpoekT»,

HanmeHoBaHue

nokasareneun

Bbipyuyka (Sales)

CebecTtonmocTtb peanusauum (6e3
amopTu3aumu)

Banoseasi npubbinb (Gross margin)

Kommepuyeckue 1 obLiedupmeHHble
(ynpaBneH4eckvie) pacxofpl

Mpoune goxoabi/pacxonbl (HETTO)

IMpu6bbinb om npodax (Sales Margin)

Mpoune BHepeanus. 4oOXoAbl Pacxoabl
(HeTTO)

IMpu6bbinb Ao Hanozose, Npoy. u
amopmu3sayusi (EBTDA)

AmopTusaums

OnepayuoHHas mapa (EBIT)

MpoueHTbl K ynnate

MpoueHTbI K NoNnyyYeHnto

[loxoAbl OT y4acTus B ApYrnx opraHnsaLmsx
IMpu6bbinb Ao HanozoobnoxeHusi (EBT)

Hanor Ha Flpl/l6blﬂb W aHanornyHble nnaTtexu

100,0%

-91,5%

8,5%

-4, 7%

n/a

3,7%

-68,8%

-65,0%

n/a

-65,0%

-46,7%

n/a

n/a

-111,8%

0,0%

100,0% 100,0%
-127,9% -88,8%
-27,9% 11,2%
n/a -1,9%
n/a n/a
-27,9% 9,2%
-100,4% -54,9%
-128,3% -45,7%
n/a n/a
-128,3% -45,7%
-6,3% -1,3%
0,7% 5,9%
13,1% 297,7%
-120,9% 256,5%
12,2% -10,4%

100,0%

-84,6%

15,4%

-6,9%

n/a

8,5%

-245,6%

-237,1%

n/a

-237,1%

3,8%

-20,5%

78,2%

-175,6%

33,2%

BeiTMKan bHasA CiaBHMTen bHaA EOiMai

100,0%

-65,2%

34,8%

-3,8%

n/a

31,1%

32,1%

63,2%

n/a

63,2%

-10,4%

0,1%

50,0%

102,8%

-26,1%

100,0%

-49,1%

50,9%

-2,7%

n/a

48,2%

-40,9%

7,3%

n/a

7,3%

-15,4%

0,0%

17,2%

9,1%

-2,6%

100,0% 100,0%
-50,7% -89,4%
49,3% 10,6%
-8,4% -8,1%
n/a n/a
40,9% 2,5%
-38,4% 36,4%
2,5% 38,9%
n/a n/a
2,5% 38,9%
-54,4% -40,8%
0,9% 0,1%
n/a n/a
-51,0% -1,8%
-5,8% 1,8%
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HanmeHoBaHue 30.09.

nokasareneun 2017 r.

Yucmas npubbine -111,8% -108,7% 246,2% -142,5% 76,7% 6,5% -56,9% 0,0%

Uemoyruk. 1. JaHHble, npedocmasneHHble 3aka3qukom. 2. Pacdemsl OueHuukKa.
Tabnuua 5.

CKOMNUNUPOBaHHbIA UCTOPUYECKUIM OTHET O NpUbLINAX U youiTkax AO «lOrpalHBecTCTpomlpoekT»,
(ropn3oHTanbHasi cpaBHUTeNbHasA ¢opma)

HanmeHoBaHue 30.09.
nokasareneu . 2017 r.
Bbipyuyka (Sales) 83,3% 8, 7% -3,0% -48,2% 74, 7% 6,8% 16,8% 169,3%
gﬁg;f;;’;‘rﬁ:; b peanusauuy (6es 52,2% 51,9% -32,6% -50,7% 34,7% -19,5% 20,5% 178,9%
Banoeasi npubbinb (Gross margin) -251,0% -458,3% -138,8% -28,4% 294,2% 56,1% 13,3% 108,4%
g/%“;“;:ﬁ;ﬁgg‘g‘:é;’g:*&f:g”e”“"'e 53,6%  -100,0% n/a 86,0% -4,6% 244%  270,0% 35,9%
Mpoune goxoabl/pacxonbl (HETTO) n/a n/a n/a n/a n/a n/a n/a n/a
IMpu6binb om peanu3sayuu (Sales Margin) -123,7% -910,5% -132,1% -52,2% 536,2% 65,9% -0,9% -390,1%
2‘;?‘:2)9 BHEpeanus. I0Xo/e! pacxofe! 182,6%  58,7% -470%  1315%  -122,8%  -2362% 9,5% -929,4%
gggg;;ﬂg’az‘zga(’é‘;%"a)"p°”' u 196,4%  1145%  -655%  168,6%  -146,6%  -87,7% 59,5%  -840,8%
AmopTusauus n/a n/a n/a n/a n/a n/a n/a n/a
OnepayuoHHas mapa (EBIT) -196,4% 114,5% -65,5% 168,6% -146,6% -87,7% -59,5% -840,8%
MpoueHTbl K ynnate -60,5% -85,2% -79,6% -246,3% -582,4% 57,7% 313,1% 10,9%
MpoueHTbI K NonyyYeHnto -100,0% n/a 666,9% -281,1% -100,9% -80,0% 5077,9% -89,6%
[oxoabl OT y4acTusa B ApYrMx opraHm3aumsax n/a n/a 2109,3% -86,4% 11,6% -63,1% -100,0% n/a
IMpu6bbinb Ao Hanozoo6noxeHusi (EBT) 123,7% 17,6% -305,8% -135,4% -202,3% -90,5% -752,1% -95,6%
Hanor Ha npubbinb 1 aHanornyHble nnaTexmu -100,9%  -27705,9% -182,5% -265,7% -237,6% -89,2% 158,6% -77,8%
Yucmas npubbinb 152,3% 57% -319,7% -130,0% -194,0% -90,9% -1121,8% -100,0%

Ucmoynruk: 1. JaHHble, npedocmasneHHble 3aka3qukom. 2. Pacdemsl OueHwuka

B O6LLI,eM Clnyqyae MOXHO BblAeNUTb crieaywuine BapuaHTbl M3MEHEHUA (bI/IHaHCOBbIX pes3ynbTaToB
OMUTEHTA: POCT, CHMXeHue; pa3HOHanpaslieHHaAa AWHaMuKa (C Hanun4ynem unn OTCYyTCTBUEM YETKOM
nepunogmnsauunm pOCTa/CHI/I)KeHVIﬂ I'IOKa3aTeJ'IFI).

1. WccnegoBaHne AWHAMUKU M3MEHEHWUSI BanoBOW BbIPYYKM 3IMUTEHTA B PETPOCNEKTUMBHOM Nepuoge u
aKkTopOoB, BAUAIOLLMX HA M3MEHEHME YKa3aHHOIro Nokasarens.

B peTpocnekTMBHOM nepuofe AuHaMuKka M3MEHEHUs BaroBOW BbIpyyku Obina pasHoHanpasneHHas. Ha
OWHaAMUKY W3MEHEHWs1 BanoBOW BbIPYYKM BRAUSKOT 3Tanbl peanu3auun CTPOUTENbHbIX MPOEKTOB,
peanuayemMbiX SMUTEHTOM.

2. V\ccnegoBaHve gMHaMUKM M3MEHEHUs Npubbiv OT Npodax (Npubbinv OT peanusaumm - Sales Margin) un
aKTOpPOB, BANAKOLLMX HA YKa3aHHbI NOKa3aTesb.

AHanua npencraBneHHbIX Bbile AaHHbIX (CM. Tabn. 5) nokasbiBaeT, YTO AVHAMUKa U3MEHEHUS MpubbINU
oT peanusauun (Sales Margin) smuTeHTa B peTpoCnekTMBHOM nepuoge bbina pasHoHanpaBrieHHOWN.

3. ViccnepoBaHve aHaMukn naMeHeHus npubeinu Ao Hanoroobnoxenns (EBIT) n dakTopoB, BAVSAOLLNX
Ha yKasaHHbIN NoKasaTenb.

AHanu3 npeacTaBfeHHbIX Bblle AaHHbIX (CM. Tabn. 5) nokasbiBaeT, YTO WM3MeHeHue Mpubbinu OO
HanoroobnoxeHus (EBT) amuTeHTa B peTpOCNEKTUBHOM Nepuoae MMeET pasHOHaNpPaBIeHHY0 OUHAMUKY.
4. WccnepoBaHve BO3MOXHOCTU MCMNOMNb30BaHUA [aHHbLIX PETPOCNEKTMBHOIO Mepuofa Ans pelieHus
3a/1a4¥ NPOrHO3npPOBaHUSA NEPCNEKTUBHBIX AEHEXHbIX NOTOKOB.

AHanu3 npeacTaBneHHbIX AaHHbIX MOKa3blBaeT, YTO PETPOCMNEKTUBHbIE [AaHHbIE WUCNONb30BaTb AnNs
pelleHns 3a4adun NPorHO3MpPOBaHNS NEPCNEeKTUBHBLIX AEHEXHbIX NOTOKOB He MpeaCcTaBnseTcs BO3MOXHbIM
B CUIY CYLLLECTBEHHOIO U3MEHEHNs] AMHAMUKN JOXOA0B U pacXO4oB SMUTEHTA.
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3.5.2 AHanu3 CTpPYKTypbl akTUBOB U 00A3aTeNIbCTB AOJNKHUKA

B pamMKax HaCTOSLEN OLIEHKM npoBoAuNCA aHalnmn3 CTPYKTYPbl aKTUBOB U 0bsi3aTENBLCTB AKLI,VIOHepHOI'O
obuiecTtBa «|'OFOpCKOG ynpasrieHne |/|HBeCTl/ILI.VIOHHO-CTpOI/ITeJ'IbelMI/I ﬂpOGKTaMVI».

AHanu3 CTpyKTypbl akTMBOB U 00513aTENbLCTB AMUTEHTA NPOU3BOAUTCS CO CNEAYIOWMMUN LENSMU:

e YCTAHOBUTb XapaKkTep M3MeHeHWs1 BantoTbl 6anaHca SMUTEHTa B PETPOCNEKTMBHOM NEPUOAE;

e  YCTaHOBUTb XapaKTep M3MEHEHUsI CTPYKTYPbl NCTOYHMKOB (OPMMPOBaHNS aKTUBOB,

e  YCTAHOBWUTb XapakTep U3MEHEHUSA CTPYKTYpPbl aKTUBOB A3MUTEHTA;

e  YCTAHOBUTbL NepeYeHb aKTMBOB U 00513aTENbLCTB AMUTEHTA Ha AaTy OLEHKM.
Mpn npoBeaeHMM HaACTOALLEN OLIEHKM B Ka4eCTBE MCXOLHbIX AaHHbIX Ansi obuwero aHanmsa prMHaHCOBbIX
pes3ynbTaToB UCMOSb30BANMCh CreayloLme NCXOOHbIE AaHHbIE!

e [OaHHble byxrantepckoro ydeta (Popma Ne 1 «byxrantepckuii 6anaHc») 3a nepuog ¢ 31.12.2010 r.

no 30.09.2017r.

Uctopnueckuin G6anaHc n cpaBHUTeNbHass dopMa mcropuyeckoro 6anaHca npencrtaeneHbl B Tabn. 6 u
Tabn. 7 COOTBETCTBEHHO.

Ta6bnuua 6.
CkoMnunupoBaHHbIW uctopuyeckun 6anavc AO «HOrpalHBecTCTponllpoekTy, Thic. pyo6.

HaumeHoBaHue nokasartenen

HemaTtepuanbHble akTuBbl 113 0 0 0 0 0 0 0
PesynbTaThl nccnepoBaHuii 1 pa3paboTok 0 0 0 0 0 0 0 0
HemaTepuanbHble NOUCKOBbIE aKTWBbI 0 0 0 0 0 0 0 0
MaTtepuanbHble NONCKoBblE aKTVBbI 0 0 0 0 0 0 0 0
OcHoBHble cpefcTBa 1002 427 147 779 13501 26 725 1159 993 875 207
HesaBepLueHHOe CTPOUTENBLCTBO 6838334 6186208 0 0 0 0 0 0
[oxoaHble BNOXEHUsi B MaT. LEHHOCTU 8048 5921 3777 1759 2108 2042 19 073 11430
[onrocpoyHble (PMHAHCOBbIE BNOXEHUS 2599 670 980 3610630 3473911 3226952 3003643 2855130 2711330
OTnoXeHHble HanoroBble akTUBbI 273 900 461 262 372 543 525 759 325 856 325 856 233154 245 238
Mpoune BHEOBOPOTHLIE aKTVBbI 0 0 3292843 4502906 1665487 1096812 2536775 1724902
Mmozo eHeob6opomHbIe akmuebl 8125421 7472150 7293294 8531060 5221562 4429346 5645007 4693107
3anachbl 569 286 291 223 487 491 294 896 524 340 1130943 1271448 788 468
HAC no npnobpeTeHHbIM LIeHHOCTAM 919 466 662 552 419 996 481 846 542 265 442 718 288 853 178 796
Hebutopckas 3agon. (Yepes 12 mecsiLeB) 0 0 0 0 0 0 0 0
Hebutopckas 3agon. (4o 12 mecsiues) 1757849 5915603 5550893 2075372 1580711 3759783 456 039 600 787
KpaTkocpoyHble (hbMHaHCOBbIE BNOXEHUS 52 662 178 241 599 438 29 000 0 0 0 0
[eHexHble cpeacTaa 38 740 344 798 51 448 184 254 621 349 239 702 26 140 568
Mpoune 060pOTHbIE aKTVBbI 2785 26 799 7497 80418 151 632 105 505 5 0
Mmozo o6opomHbie akmuseb! 3340788 7419216 7116763 3145786 3420297 5678651 2042485 1568619
BANAHC 11466 209 14891366 14410057 11676846 8641859 10107997 7687492 6261726
AKLVOHepHbIN kanuTan 1000000 1000000 1000000 1000000 1000000 1000000 1000000 1000000
[o6aBoyHbIV kKanuTan 0 0 0 0 0 0 0 0
PesepBbl 3000 3000 3000 0 0 0 0 0
PoHpa coumanbHon cepbl 0 0 0 0 0 0 0 0
Mpunbbink / (y6bITKM) NPOLLIbLIX NeT 0 0 0 0 0 0 0 0
Mpunbbinek / (y6bITOK) OTYET. Nepuoaa -2226883 -3104462 -1005462 -1631162 -1039908 -986255 -1533746 -1533667
Mmozo co6cmeeHHbIl kanuman -1223883 -2101462 -2 462 -631 162 -39 908 13745 -533 746 -533 667
[onrocpoyHble 3aéMHble cpeacTBa 1716195 1124984 379 408 415 123 1639377 1049110 3768356 3576460
Mpoune ponrocpoyHble obsi3aTenLcTBa 0 0 2490313 6534482 5374893 5057198 2014573 1762715
OTnoxeHHble Hanoroeble obs3aTenscTBa 13 042 13172 13077 13196 14732 14 732 0 0
Mmozo donzocpoy. o6sizamencmea 1729237 1138156 2882798 6962801 7029002 6121040 5782929 5339175
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> 31.12.
HaumeHoBaHue nokasartenen
2011 r.
KpaTkocpouHble 3aéMHble cpeacTea 518 261 16 123 0 445 810 2 93 577 331337 79 526
Kpeautopckasn 3ag0mKeHHOCTb 4008724 10071696 11528736 1665617 1051840 3357860 503 687 394 499
Hoxonbl 6yayLimx nepmoaos 0 0 0 100 960 600 921 30295 0 49 260
OueHoYHble 0bsi3aTenbCTBa 0 0 0 0 0 0 0 0
Mpoune obsasarenscrTea 6433872 5766852 986 3132820 0 491 480 1603 285 932933

Mmoezo kpamkocpo4. o6s13amenbcmea 10960857 15854671 11529722 5345207 1652763 3973212 2438309 1456218
BAINAHC 11466211 14891365 14410058 11676846 8641857 10107997 7687492 6261726

Ucemoynruk: 1. JaHHble, mpedocmasneHHble 3aka3qyukoMm.
Tabnuua 7.
CkoMNUIUpoOBaHHbIN uctopnyecknn 6anaHc AO «KOrpalHBecTtCTponllpoekT» (cpaBHUTENbHaA hopma

HaumeHoBaHue nokasateneun

HemaTepuanksHble akTuBbl 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00%
Pe3ynbTaThl nccnepoBaHuii n pa3paboTok 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00%
HemaTepuanbHble NOMCKOBbIE akTUBbI 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00%
MaTtepuvanbHble NONCKOBbIE aKTVBbI 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00%
OcHoBHble cpeacTea 8,7% 1,0% 0,1% 0,23% 0,01% 0,01% 0,01% 0,01%
HesaBeplLeHHoe CTPOMTENLCTBO 59,6% 41,5% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00%
JloxofHble BIOXEHUS B MaT. LIEHHOCTY 0,1% 0,0% 0,0% 0,02% 0,02% 0,02% 0,25% 0,18%
JonrocpoyHble hUHAHCOBLIE BMOXEHNS 0,0% 4,5% 25,1% 29,75% 37,34% 29,72% 37,14% 43,30%
OTNOXEHHbIE HANOroBble aKTUBbI 2,4% 3,1% 2,6% 4,50% 3,77% 3,22% 3,03% 3,92%
Mpoyne BHEOGOPOTHbIE aKTUBI 0,0% 0,0% 22,9% 38,56% 19,27% 10,85% 33,00% 27,55%
Mmozo eHeo6opomHbie akmueb! 70,9% 50,2% 50,6% 73,06% 60,42% 43,82% 73,43% 74,95%
3anacsbl 5,0% 2,0% 3,4% 2,53% 6,07% 11,19% 16,54% 12,59%
HIC no nproBpeTeHHbLIM LIEHHOCTSM 8,0% 4,45% 2,9% 4,13% 6,27% 4,38% 3,76% 2,86%
[lle6uTopckasi 3agon. (Yepes 12 mecsLeB) 0,0% 0,0% 0,0% 0,00% 0,00% 0,00% 0,00% 0,00%
Hebutopckas 3agon. (4o 12 mecsues) 15,3% 39,7% 38,5% 17,77% 18,29% 37,20% 5,93% 9,59%
KpaTKocpoUHble (UHAHCOBbLIE BIOXEHNS 0,5% 1,2% 4,2% 0,25% 0,00% 0,00% 0,00% 0,00%
[eHexHble cpeacTaa 0,3% 2,3% 0,4% 1,58% 7,19% 2,37% 0,34% 0,01%
IMpoune 060pOTHbIE aKTUBLI 0,0% 0,2% 0,1% 0,69% 1,75% 1,04% 0,00% 0,00%
Umozo o6opomHbie akmuehbl 29,1% 49,8% 49,4% 26,94% 39,58% 56,18% 26,57% 25,05%
BAINAHC 100% 100% 100% 100% 100% 100% 100% 100%
AKLMOHEpPHbI kanuTan 8,7% 6,72% 6,9% 8,56% 11,57% 9,89% 13,01% 15,97%
[o6aBoyHblii kanuTan 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00%
Pesepsbl 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00%
doHp coumansHoi cepsl 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00%
MpuBbinb / (yObITKM) NpOLUNbIX NET 0,0% 0,0% 0,0% 0,0% 0,0% 0,00% 0,00% 0,00%
MpuGbine / (yEbITOK) OTYET. Nepmoaa -19,4% -20,8% -7,0% -13,97% -12,03% -9,76% -19,95% -24,49%
Umozo co6cmeeHHbIl kKanuman -10,7% -14,1% 0,0% -5,41% -0,46% 0,14% -6,94% -8,52%
[JonrocpouHble 3aéMHble cpeacTsa 15,0% 7,6% 2,6% 3,56% 18,97% 10,38% 49,02% 57,12%
IMpoune aonrocpoyHble obsasaTenscTea 0,0% 0,0% 17,3% 55,96% 62,20% 50,03% 26,21% 28,15%
OTNOXeHHbIE Hanorosble 06s13aTensCcTBa 0,1% 0,1% 0,1% 0,11% 0,17% 0,15% 0,00% 0,00%
Mmozo donzocpoy. o6ss3amenbcmea 15,1% 7,6% 20,0% 59,63% 81,34% 60,56% 75,23% 85,27%
KpaTKocpouHble 3aéMHble cpeacTsa 4,5% 0,1% 0,0% 3,82% 0,00% 0,93% 4,31% 1,27%
KpeauTtopckas 3ag0mKeHHOCTb 35,0% 67,6% 80,0% 14,26% 12,17% 33,22% 6,55% 6,30%
Hoxope! 6yaywmx neproaos 0,0% 0,0% 0,0% 0,86% 6,95% 0,30% 0,00% 0,79%
OLeHoYHble 06si3aTENbCTBA 0,0% 0,0% 0,0% 0,86% 6,95% 0,30% 0,00% 0,00%
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HaumeHoBaHue nokasarteneun 31.12.
2011 r.
Mpoume obsizatenscTea 56,1% 38,7% 0,0% 26,83% 0,0% 0,00% 20,86% 14,90%
Mmozo kpamkocpoy. o6si3amenscmea 95,6% 106,5% 80,0% 45,78% 19,13% 39,31% 31,72% 23,26%
BAJIAHC 100% 100% 100% 100,0% 100,0% 100,0% 100,0% 100,0%

UcemoyHuk: 1. JaHHble, npedocmasieHHble 3aka3qukom.

Bantota 6anaHca - cymma (MTOr) Mo BCEM COCTaBNALWMM cyeTaM Oyxrantepckoro 6anaHca (3Ta cymma
pomkHa OblTb OOMHAKOBa MO akTMBY WM MO naccuBy ©OanaHca). dakTtudecku [AaHHbIM nokasaTenb
onpegensier CTOMMOCTb (YY4E€THYK) BCEro WMMyLlecTBa SMWUTEHTA, a TaK Xe pasmepbl MCTOYHUKOB
dopmupoBaHMs mmyllectsa. B obuwiem cnydae yBenuyeHve BantoTbl GanaHca cBMAeTenbCTBYeT O
pacwmpeHnn obbema XO3ANCTBEHHOW [OEeATEeNbHOCTU 3MUTEHTA, CHMXKEHWE >Xe CBUAETENbCTBYET O
COKpaLleHUn X03MCTBEHHOro obopoTa. [AnHammnka naMeHeHust BantoTbl banaHca aMUTeHTa nNpeacTaBreHa
Ha puc. 1.
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N N N

Puc. 1. QuHamuka uameHeHusi eanromsl 6anaHca
O6Lme xapaKTepUCTUKN OMHAMUKLA U3MEHEHWUS BENUYUHbLI BantoTbl GanaHca aMUTEHTa NpeacTaBreHbl B
Tabn. 8.

Tabnuua 8.

O6Lwme xapakTepMCTUKM QUHAMUKN U3MEHEHUSI BeNTMYUHbI BaniTbl 6anaHca aMUTEHTa

Xapaktep AMHaMUKu
W3MEeHeHUs1 BanioTbl MpUYnHBI (MCTOUYHUKM)

6anaHca

[pUYNHOM CHUXEHUSA SBNAETCS COKpaLLeHNe KpeauTopcKomn
2010r. CHuxeHne 3a00MKEHHOCTU 1 JONTOCPOYHbIX 3a€MHbIX CPeACTB, a Takke
yObITKM OTYETHOrO Nepuoaa.

McTOuHUKOM pocTa siIBNSieTCs KpeantTopckas 3aformKeHHOCTb

2011r. Poct
(6ecnpoueHTHbIe 0bA3aTensCcTBa).
[MpUYMHON CHXKEHNST ABNSIETCS COKpaLLIEHNE NpoYmX
2012r. CHuxeHve P paLlk P
KpaTKOCPOYHbIX 06A3aTenbCTB.

MpuYmHON CHMXEHNSA ABNSIETCS KpeauTopckas 3af0ImKeHHOCTb

2013 . CHuxeHve (6ecnpoueHTHbIe 06513aTenbCTBA), @ Takke YObITKM OTYETHOrO
nepuopaa.

MpuU4mHOI CHUXEHNS ABMSIETCS KpeauTopckas 3a40IKEHHOCTb

2014 r. CHmxeHne (6ecnpoueHTHbIe 0653aTenbCTBA) U NPOYME KPaTKOCPOUHbIEe
obsizaTenbcTBa.
2015 Poct McTouHukom pocTa saBnseTcs kpeauTopckas 3aAoMmKeHHOCTb, a
’ Takke nNpubbinb OTYETHOrO Nepuoaa.

MpyYrMHaMKU CHUXXEHMS SABNSIOTCS YObITKM OTYETHOTO Nepuoaa, a

2016 . CHuxeHve TaK e CoKpaLleHWe AOMNTOCPOYHBIX M KPaTKOCPOYHbIX

06s3aTenbCTB.

MpyyrHaMU CHUXEHMS SIBNSIETCS COKpaLLEeHNe NpoYmx
9 mec. 2017 r. CHwxeHne [ONrOCPOYHbIX 06513aTENbCTB, @ TakKe 3aeMHbIX CPEACTB U
KpeauTopCKON 3a0IMKEHHOCTHU.

UemoyHuk: 1. AHanu3 OueHuuka.
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B peTpocnekTMBHOM nepuoge OTMEeYaloTCs CYLWECTBEHHbIE W3MEHEHWS B CTPYKTYPE WCTOYHMKOB
hOpMMPOBaHMS aKTUBOB, 3aKIoYaloLLMecs B 3aMeLLeHN JONTOCPOYHbIX 3aEMHbIX CPEACTB KPeaUTOPCKON
33[0/MKEHHOCTBIO, MPOYMMM  [OMTOCPOYHLIMU U KPaTKOCPOYHbIMK  0BsizaTensctBamu. [ofo6Hble
M3MEHEHMs1 CBA3aHbl C peanusauMen npouecca PecTPyKTypu3aumuum 3aeMHbIX CpeacTB. [uHamuka
N3MEHEHMS CTPYKTYPbl MCTOYHMKOB (DOPMUPOBaHWSA NpeacTaBneHa Ha puc. 2.
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Homep peTpocnekT1B HOro nepuoaa, rog

Puc. 2. QuHamuka usMeHeHuUs1 cCmpyKmypbl UCMOYHUKO8 hopMupoe8aHusi

B peTpocnekTnBHOM nepuode B CTPYKType akTMBOB 3MUTEHTa npeobraganu BHEOOOPOTHbIE aKTUBLI.
O6GOpOTHbIE aKTUBbI M3MEHSINMUCb pas3HoHanpaBneHo. [vHamuka W3MeHeHWst OOOPOTHBIX AaKTUBOB
oTpaxkaeT U3MEHEeHNs B OCHOBHOW AeATeNbHOCTU — NPUOCTaHOBMEHWE peanusaLmmn Xunblx nnowagen B
2009 r. — 2010 r. n Bo3o6HoBNeHue B nepunog 2011 r. — 2012 r. BHeoGopoTHbIe akTuBbI B nepuog ¢ 2009 r.
no 2012 r. umenun TEeHOEHUMI0 K COKpalleHuto. 1o COCTOSHMIO Ha MOCMNEOHIo OTYETHy AaTy [ons
BHEOOOPOTHbLIX aKkTUBOB cocTaBnsaeT 74,95% OT COBOKYMHbIX akTMBOB, A0Mst OOOPOTHbIX aKTUBOB
coctaBnsieT 25,05% OT COBOKyMNHbIX akTMBOB. [IMHAMUKa U3MEHEHUSA aKTUBOB AMUTEHTa B aBCOMOTHOM U
yOenbHOM BblpaXKeHun npefcraBreHa Ha puc. 3 n puc. 4.
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Puc. 3. JuHamuka usmMeHeHuUs1 aKmueos 8 abcosiromHom eblpaxxeHuu
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Puc 4. HUHaMUKa U3MeHeHUs1 akmuesoe e ydeanOM eblpaxeHuu
Mo cocTosAHMIO Ha NOCNEeaHIo OTYETHYIO AaTy OCHOBHbLIMUW akTMBaMM SMUTEHTA, SBNAOTCA:
e [ONrocpoyHble prHaHcoBble BNoxeHust — 43,30% OT COBOKYMHbIX aKTUBOB;
e Mpo4Yne BHEOGOPOTHbIE aKTUBLI — 27,55% OT COBOKYMHbIX aKTUBOB;
e 3anacbl — 12,59% OT COBOKYMHbIX aKTUBOB.
CTpykTypa BHEOBOPOTHbLIX 1 0BOPOTHLIX aKTUBOB NpeAcTaBrieHa Ha puc. 5 u puc. 6.
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Puc. 6. Cmpykmypa 060pomHbIX akmugoe

cTpaHwuia 24



tel. +7(495) 229-49-71 (000" L] sp-omeks BLCTIH;

AHanu3s akmueos.

Mo cocToAHUMIO Ha NOCMEAHIO OTYETHYIO AATy aKTUBbl AMUTEHTA XapaKTepu3ylTcs crieayrowmm obpasom.
1. HemamepuaribHbie akmugbl. OTCYTCTBYIOT.

2. Pesynbmamni uccrnedogaHul u paspabomok. OTCYTCTBYIOT.

3. HemamepuarsbHbie nouckosbie akmugbi. OTCYTCTBYIOT.

4. MamepuaribHbie nouckossie akmugbl. OTCYTCTBYIOT.

5. OcHosHble cpedcmea. BbanaHcoBas (y4eTHas)) CTOMMOCTb [AHHOTO BMOA@ akTMBa COCTaBnsieT
207 TbIC. pYb.

6. JloxoOHble erioxeHUs 8 MamepualbHble UeHHocmu. banaHcoBasi (y4eTHas!) CTOMMOCTb AaHHOro BMAaa
aktmBa coctasnseT 11 430 Tbic. py6.

7. [loneocpoyHble chuHaHcosble eroxeHus. BanaHcoBas (ydeTHast) CTOMMOCTb AAHHOrO BMAa akTvea
coctaBngeT 2 711 330 TbIC. pyb.

8. OmrioxeHHble Haroeosble akmuebi. banaHcoBas (yy4yeTHasd) CTOMMOCTb [JAHHOrO BuAa akTuBea
cocTaBnsieT 245 238 Tbic. pyoO.

9. lpo4yue sHeobopomHble akmuebl. banaHcoBas (y4eTHast) CTOMMOCTb JAHHOTO BMAa akTuBa COCTaBnsaeT
1 724 902 TbIC. PYO.

8. 3anacki. banaHcoBas (y4eTHasi) CTOMMOCTb AaHHOIO Bua akTuBa coctaBnseTt 788 468 Toic. pyo.

10. HAC no npuobpemerHbiM ueHHocmsaM. banaHcoBas (yveTHasd) CTOMMOCTb OAHHOrO BMAa akTuMBa
coctaBnseT 178 796 Thic. pyb.

11. flebumopckas 3adormkeHHocmb bonee 12 mecsues. OTCyTCTBYIOT.

12. [lebumopckas 3adomkeHHocmb 9o 12 mecsues. banaHcoBasi (yyeTHast) CTOMMOCTb AaHHOro Buaa
akTuBa coctaBnsieT 600 787 Thic. pyO.

13. KpamkocpoyHbie chuHaHcosble srnoxeHusi. OTCYTCTBYIOT.

14. [eHexHble cpedcmea. banaHcoBas (yd4eTHasl)) CTOMMOCTb [AHHOIO BMAa akTMBa COCTaBMAeT
568 TbIC. pY6.

15. [Npoyue obopomHble akmugbl. OTCYTCTBYIOT.
AHanu3 ob6s3amesibcme.

Mo coCTOSIHMIO Ha MOCNEAHIO OTYETHYIO AaTy oba3aTenbCcTBa AIMUTEHTa XapakTepuUsyloTCs CreaytoLmm
obpasom.

1. [fonzocpoyHblie 3aémHble cpedcmea. banaHcoBas (ydeTHasl) CTOMMOCTb AaHHOIMO BuAa naccuBa
coctaBnseT 3 576 460 TbiC. pyo.

2. OmrioxeHHble Hanozosbie obsizamenscmea. OTCYTCTBYHOT.
3. OueHoyHble oba3amenbcmea (0onneocpoyHsie). OTCYTCTBYIOT.

4. Npoyue obsisamesibecmea (don2ocpoyHsie). BanaHcoBas (yyeTHas) CTOMMOCTb JAHHOrO BMAa naccuBea
coctaBnsieT 1 762 715 Thic. pyo.

5. KpamkocpoyHble 3aémHble cpedcmea. bBanaHcoBas (yy4eTHasl) CTOMMOCTb OAHHOrO Buaa naccuea
coctaBnseT 79 526 TbiC. pyb.

6. Kpedumopckas 3adomkeHHocmb. banaHcoBasi (yy4eTHast) CTOMMOCTb [daHHOro Buaa Maccuea
cocTtaBnseT 394 499 Tbic. pyb.

7. [Joxodbl 6ydywux rnepuodos. banaHcoBas (y4eTHas) CTOMMOCTb LAHHOro Buaa naccumBa COCTaBNseT
49 260 TbIC. pyb.

8. OueHoyHble obg3ameribcmea (kpamkocpoyHbie). OTCYTCTBYIOT.

9. [Mpoyue obszamersibcmea (kpamkocpoyHbie). banaHcoBas (y4eTHas) CTOMMOCTb AaHHOro BMaa naccuea
coctaBnsieT 932 933 ThiC. pyoO.

3.5.3. KomnnekcHas oueHka (pMHAaHCOBOro COCTOSAAHUA U NHBECTULIMOHHOMN NPUBEKaTeNlbHOCTU

B pamkax HacToswen OueHKM MNpOBOAMMACh KOMMSIEKCHAa OueHKa (OUHAHCOBOIO COCTOSIHUS W
WHBECTULIMOHHOM npuBnekaTenbHOCTM  AKLMOHEpHoro  obuiecTtea «HOropckoe  ynpaBneHue
MHBecTuLmoHHO-CTponTeneHbiMu Mpoektammny.

Ans hopMMpoBaHKs NepeyHst nokasaTeneil MOHUTOPUHIA, a Takke pa3paboTkn CUCTEMbI paHXMPOBaHMS
ObINK BblAeNeHbl Te CTOPOHbI XO3ANCTBEHHON OEATeNbHOCTY 3MUTEHTA, KOTOpble Haubonee BaxHbl AJ1s
CcO6CTBEHHUKOB, MHBECTOPOB, OPraHoB yrpaBrieHusi. K HUM oTHocsTCS:

e 3(hheKkTUBHOCTL BU3HECa;

e  PUCKOBaHHOCTb GU3Heca;

e  [ONTOCPOYHLIE U KPATKOCPOYHLIE MEPCNEKTUBLI MNAaTEXEeCNOCOBHOCTY;
e  KA4eCTBO yrnpasBneHuns busHecom.

ctpanura 25



tel. +7(495) 229-49-71 (000" L] sp-omeks BLCTIH;

Mpepnaraembln NoAxo4 K MOHUTOPUHIY (PMHAHCOBOIO COCTOSIHUS M UHBECTULIMOHHOW NPUBIIEKATENbHOCTH
OOwecTBa gaeT KOMMEKCHYO XapaKTEPUCTUKY YKa3aHHbIX CTOPOH UX AeATENTbHOCTH.

AddekTMBHOCTL OGM3HEca npefnaraeTcs OuUEeHMBaTb C MOMOLBK MNokasatensa “PeHmaberibHocmb
cobcmeeHHoO20 Karumara”, NoKa3blBaloLlero pasmep 4YMcTon npubbinu, koTtopas Obina reHepupoBaHa
COBCTBEHHbIM KanuTanom MpeanpuaTus, XapakTepu3yeT cTerneHb MNpUBMeKaTenbHOCTU O0bekTa Aanis
BITIOXXEHNSA CPEACTB akUMOHEepOoB. YeM Bbile AaHHbIM KO3(ULMEHT, TEM Bbille A0X04 Ha MHBECTULMM B
KanuTan aMuTeHTa.

PuckoBaHHOCTbL 6M3Heca MoXeT ObiTb OLEeHEeHa C MOMOLLb0 Nokasatena “KoaghgbuyueHm ¢huHaHcosou
asmoHoMuu”, NokasblBalOWMIA Kakas yacTb nmyllectsa ObLlecTBa hopMMpyeTCs 3a CYeT COBCTBEHHbIX
cpeacts. Mpn ogmHakoBoM 3HayveHnn ROE puck BNoOXeHWst cpefCcTB MeHbLUe Ansi TOro NpeanpusaTus, y
KOTOPOro Bbille YpOBEHb COOCTBEHHOroO KanuTana, CregoBaTeNibHO, OHO MpeanodTUTEesNbHee Arnis
duHaHcmpoBaHus. pyM Npoymx paBHbIX YCMOBUSX, Yem OBonblie y Npeanpustua Jonst COOCTBEHHbIX
cpeacTB B naccmBax, TeM Bosnblue Yy HEro BO3MOXHOCTEN A5 OOMNOSIHUTENBHOIO NPUBMEYEHNA 3aEMHbIX
cpeacTtB. OTO OCOBGEHHO BaXKHO, Hanpumep, Koraa npeanpuaTtvio NPeacTouMT MPOBECTUM 3aMeHy CBOWMX
OCHOBHbIX (POHAOB, Ha 4TO TpPebylTCA KpynHble KanuTanoBroXeHus. Torga, Hapsgy C BrOXeEHUMEM
COOCTBEHHbIX CPeACTB, NPEANPUATME CMOXET aKTUBHEE NMPUBMEKaTb KpeauThl (MO KpanHe Mepe, Y Takoro
npeanpustTusa oyaet 6onblle MMyLLECTBA, KOTOPOE MOXHO NpeacTaBuTb B 3anoroBoe obecneveHue). ons
3aeMHbIX CPeACcTB B UCTOYHMKAX (PMHAHCMPOBAHUS MOKa3bIBAET, Kakash 4acTb UMYLLECTBA MpeanpuaTms
daKkTU4eckn NpUHaANEeXnNT KkpeauTopam, a He ero co6CTBeHHNKaM. YeMm Bhbille 3Ta Aons, TeM Bce Gornee
XecTkue TpeboBaHUS K NPeanpUaTUIO MOTYyT NPeabsBNATbL KpeauTopsbl, a 3T TpeboBaHusA B OOMbLUMHCTBE
Cny4aeB He CcOBMagalT C UHTepecaMmmn COOCTBEHHNKOB.

Bce BbillenepeyncrneHHoe xapaKkTepusyeT (PUHAHCOBYIO YCTOMYMBOCTb NMPeanpuUsaTUsi, ero crnocoBHOCTb
HOpMarbHO PYHKUMOHMPOBaTL 6e3 NpMBEeYEHNs BHELLHMX (DUHAHCOBbIX PECYPCOB.

ﬂonrocpquble N KPaTKOCpPO4YHbIe NepcCrneKTuBbl nrnarexecnocobHoOCTU npepnaraeTcd oueHmBaTb C
ncnonb3oBaHMeM crnenyrwnx nokasaTtenemn:

e KO3(bhMUMEHTa MOKPbITUS BHEOOOPOTHbIX aKTMBOB COBCTBEHHbIM KanuTanom (nokasaTtenb
OONroCPOYHONM NnaTeXecnocobHOCTK);

e Cpok 06opOoTa KpeaAMTOPCKON 3a40IMKEHHOCTH (NoKa3aTeslb KpaTKOCPOYHOWM NaTeXecnocobHOCTH).

MpuHMMas pelleHne o6 MHBECTUUMSX, crieqyeT YdYnTbiBaTb HE TOSbKO PUCK HEMOMYYEHMUS XEraemoro
[OX0[da, HO M pUCK HeBO3BpaTa BIIOXEHHbIX CpeacTB, T.e. puck 6aHkpoTcTBa npeanpuatms. Puck
DOaHkpoTCcTBa npeanpuaTus (B pasnMYHbIX €ro MPOSBNEHUSX) YYUTLIBAIOT KOIMPMULMEHT MNOKPbITUSA
BHEOOOPOTHBIX aKTMBOB COOCTBEHHbIM  KanutanoM UK AnuTenbHOCTb obopoTa  KpeguTopckown
3a00JPKEHHOCTH.

KayecTBo ynpaBneHuss OGU3HeCOM xapakTepu3yeTcss nokasatenem ‘[rnumenbHocmb  Yukria
camopuHaHcuposaHus” (unn  “OdnuTenbHOCTb 060poTa YMCTOTO NPOU3BOACTBEHHOrO OBOPOTHOrO
kanutana”). YncTbil Npon3BOACTBEHHbLIN ODOPOTHLIA KanuTan npeactaBnseT cobol CymMmy 3anacoB U
nebutopcko  3aJ0MMKEHHOCTM 3@  BbIMETOM  KpPeauTopcKko  (HedpmHaHCOBOWM)  3a0SHKEHHOCTU.
AnuTenbHOCTb ero obopoTa xapakTepusyeT Hanmume unm OTCyTCTBUE (€Cnu nokasaTerb MeHbLUE Hyns) y
npeanpuaTuss  CoBGCTBEHHbIX NPOU3BOACTBEHHbIX 0BOPOTHBIX cpeacTB. [lonoxuTenbHoe 3HayYeHue
nokasartens ykasblBaeT BpeMsi, B Te4eHue KOToporo obpalyaTca o6OpOTHble cpeacTBa npeanpuatus
(nporas Becb Kpyr OT onnaThbl Cbipbsi U MaTepuarnos, HAXOXAEHNs UX B BUAE NMPOU3BOACTBEHHbIX 3anacos,
OCTaTKOB He3aBepLUeHHOro npou3BOACTBa, 3arnacoB rOTOBOW MPOAYKUUWM [0 MOMydYeHus nnatexa 3a
peanu3oBaHHyl0 npoaykumio). OTpuuaTtenbHoe 3HayYeHue MnokasaTens CBUAETENbCTByeT 06 OTCyTCTBUM
COOCTBEHHbIX OOOPOTHLIX CPEACTB, @ €ro BenMyMHa XapakTepuayeT MUHUMAsbHYH CyMMYy KpeauTta Ha
nonosiHeHne obOPOTHBIX CPEACTB, HEOOXOAMMOro NpeanpusaTu. Ha ocHoBaHWM aHanu3a ANUMTENbHOCTH
0obopoTa YMCTOro MPOM3BOACTBEHHOrO OOOPOTHOrO KanuTana MoryT ObiTb caenaHbl BbiBOAbl O KayecTBe
ynpaeneHusa npegnpuatvem. [pu paunoHanbHOM ynpaBreHnM OBOpPOTHLIM KanuTanom npeanpuaTus
ANUTENbHOCTbL 060pOTa YMCTOrO NPOM3BOACTBEHHONO OOOPOTHOMO KanuTana MosioXuTernbHa, HO Brm3ka K
Hynt. OTO O3Ha4aeT, YTO CTPYKTypa A4eOUTOPCKON U KpeaAUTOPCKOM 3a40IPKeHHOCTeN cbanaHcupoBaHa, a
BeNnMYMHa 3anacoB onpefensetcs TeXHOMNOrMYEeCKUMU OCOBEHHOCTAMW MpPOU3BOACTBA. YBenuyeHue
paccmaTpvBaeMoro nokasatens ykasblBaeT, YTO 3HauuTenbHble (hMHAHCOBbLIE PECYPChbl 3aMOPOXEHbI B
060poTHLIX cpeacTBax. CnegosaTenbHo, NMB60O Ha MpegnpuaTUM HepaumoHanbHa 3aKyrnovHo-cHbiToBas
pesaTenbHOCTb (pasmepbl 3anacoB U36bITOYHbI), NGO HeaddekTmBHa pabota c gebutopamu, K
npeanpusaTue npefocraBnseT 6ecnnaTHbIA KpeauT CBOUM KoHTpareHTam. OTpuuaTenbHas, Ho 6nmskas k
HYM BenuuuHa AnuMTenbHOCTU 06opoTa CBMOETENbCTBYET O PUCKOBAHHOCTU MOMUTUKU NPEanpUATUS,
CTPOSILLErO CBO AEATENBHOCTb Ha UCMOMb30BaHMM BecnnaTHbIX KpeOUTOB NOCTABLUMKOB. 3HAYNTENbHLIE
oTpuUaTenbHble 3HAYEHWUs] CBMOETENbCTBYIOT 00 OTCYTCTBMM Yy MpeanpusaTusi cCOBCTBEHHbLIX OBOOPOTHbIX
CPeAcCTB M Hanm4ymMm npobnem ¢ UHaHCOBOM YCTOMYMBOCTBIO. NpudmMHamMmn pocTa gnuTensHocTn obopoTa
YNCTOro MPOUM3BOACTBEHHOrO OOOPOTHOrO KanuTana Moryt ObiTb MO0 yBbITOYHOCTE AEATEeNbHOCTU
npeanpusTusi, NMM6o oTBneYeHne (MMMobunusauns) cCpeacTs.

3HaueHns ykasaHHbIX Bbille PMHAHCOBbIX KO3MMULMEHTOB NpeacTaBeHbl B Tabn. 9.
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Ta6bnuua 9.
3HavyeHusa huHaHCOBbIX KO3 (hULMEeHTOB, NPUHATLIX ANA KOMNNEKCHOW OLeHKU (PMHAHCOBOro COCTOAHUSA

HanmeHoBaHue
nokasarenew

PeHTabenbHoCTb cCOGCTBEHHOIO KanuTana, % 282,96 78,07 -99,88 25536,11 -93,68 -134,43 -3982,64 -0,01
YpoBeHb cO6CTBEHHOrO KanuTana, % -10,67 -14,11 -0,02 -5,41 -0,46 0,14 -6,94 -8,52
Koadp. nokpbiTnsi BHEO6OPOTHBIX akTuBoB CK -0,15 -0,28 0,00 -0,07 -0,01 0,00 -0,10 -0,11
Anureneroct, 0Gopora kpeanTopckoi 1519 893 2164 1299 230 598 520 98
3a[0MKEHHOCTH, AHEe

OnuTenbHOCTb LMKNa camoguHaHCUpoBaHUs, -440 775 2032 60 26 631 615 199

OHen

UemoyHuk: 1. Pacyemsi OueHwuka.

Ona Toro uTobbl ykadaHHble MoOKasaTenu MOMMM UCMOMb30BaTbCA ANA Lenen MOHUTOPMHIa MpuHATa
CUCTEMa paHXUpoBaHMA M Krnaccudukauum npeanpuatun npegcrasneHHble B Tabn. 10 n tabn. 11
COOTBETCTBEHHO.

Ta6bnuua 10.
Cucrtema paHXUpoBaHusA CbVIHaHCOBbIX nokasarenemn
Fpynnbi
PeHTabenbHocTb cobcTBEeHHOro KanuTana, % >1/3 Lb* 1/3 - 1/4 LIB* <1/4 Upb*
YpoBeHb COOCTBEHHOrO kanuTana, % >=70 60-69,999 50-59,999 <50
Koadh. nokpbITnsi BHEOGOPOTHBIX akTuBoB CK >1,1 1,0-1,1 0,8-0,999 <0,8
[nutenbHocTb 06opoTa Kpen,. 3a40MKEHHOCTH, AHEN <=60 61-90 91-180 >180
OnuTenbHOCTb UMKNa caMoUHAHCUPOBAHUS, OHN. 1-30 >30; (-10)-0 (-30)- (-11) <-30
LleHa nHtepeana. 5 3 1 0
* - 9o 2014 e. ucnonb3yemcsi cmaska peguHaHcuposaHus, ¢ 2014 2 — knoyesas cmaska.
MeTounuk. 1. http://www.cfin.ru/finanalysis/inec_range.shtml
Ta6bnuua 11.

Knaccudpukaums npegnpuatumn

Cymma ueH
Fpynna ®PUHAHCOBO — MHBECTULIMOHHAsA XapaKTepUCcTUKa (MpUBeKaTenibHOCTb)
MHTepBanoB

Mpeanpusitue MmMeeT BbLICOKUIA YpOBEHb peHTabenbHocTu. OHO duHaHCcoBO YycTonumBo. Ero
nnaTexecnocobHOCTb He Bbi3blBaeT COMHEHWA. CocTosHMe (HMHAHCOBOIO M MPOU3BOACTBEHHOIO
MeHeaXMeHTa Bbicokoe. [lpeanpusitue umeeT 6GnaronpusiTHble LWaHChbl Ans  AanbHenLero
pasBuTUS.

A 21-25

MpepnpusTve wumeeT yOOBNETBOPUTEMbHBLIM YpPOBEHb peHTabenbHocTn. OHO B LenoM
nnaTexecnocobHo ©  (PUHAHCOBO YCTOMYMBO, OfHAKO OTAeNbHble MoKasaTenn Huxe

B 11-20 pekoMeHayeMbIX 3HadeHui. MNpeanpusTue HeLOCTaTOYHO YCTOMYMBO K KOnebGaHusiM pbIHOYHOrO
cnpoca Ha nNpoAyKUMIO W WHbIM BHEWHWM dhaktopam. Pabota ¢ npeanpustuem TtpebyeT
B3BELLEHHOro Noaxoaa.

MpeanpusTe WHAHCOBO HEYCTOMYMBO, MMEET HU3KYI0 peHTabenbHOCTb Ans NoAAepKaHus
nnaTexecnocobHoCcTM Ha npuemrnemMoMm YypoBHe. Kak npaBuro, Takoe npeanpusitue umeet
NPOCPOYEHHYIO 3af0ImKeHHOCTb. OHO 6nM3ko K noTtepe (OUMHAHCOBOW ycToWumBocTW. [Ons
BblBEEHNS MPeanpuaTUS M3 KPU3WCHOTO MOMOXEHWUs TpebyeTcs MpeanpuHATb 3HauMTenbHble
M3MEHEHMs1 B ero (OUHaHCOBO — XO3SNCTBEHHOW AeATerbHOCTW. VHBecTMuun B npeanpusitue
CB$13aHbl C MOBbILLEHHBIMW PUCKAMW.

MpeanpusTue HaxoauTcs B rnybokoM kpuance. Paamep kpeaMTopcko 3a0/KEHHOCTU BENWK, OHO
He B COCTOSIHAM pacnnayuBaTbCs MO CBOMM obsizaTtenbctBaM. ®uHAHCOBasi YCTOWYMBOCTb
npeanpusiTUs MPaKTUYeckM yTpadeHa. 3HayeHwe rnokasaTens peHTaberibHoCTU COGCTBEHHOTO
Kanutana He nO3BONsSeET HagesTbCs Ha ynydweHuwe. CTeneHb Kpuauca npeanpusiTus CTofb
rnyboka, 4YTO BEPOSITHOCTb YMYYLIEHWUs CUTyauun [axe B Cryyae KOPEHHOro (hMHaHCOBOrO
YNyYLWEHWs AeSTENbHOCTU HEBBICOKA.

D MeHee 4

Uemoyruk: 1. http://www.cfin.ru/finanalysis/inec_range.shtml

Ha ocHoBe pfaHHbIX npefcTaBrneHHbIXx B Tabn. 9 Obin npoBedeH pacyeT WMHAMKATOPOB hMHAHCOBO-
WHBECTULIMOHHOWN npuBrekaTenbHOCTN amuTeHTa 3a nepuog ¢ 31.12.2010 r. no 30.09.2017 r. PesynbTaThl
pacyeTa MHAMKATOPOB NpeacTaBneHbl B Tabn. 12 — tabn. 19.

Tabnuua 12.
Pe3ynbTaTt pacyeta uHamkatopa (oMHaHCOBO-MHBECTULIMOHHOW NpuBnekaTtenbHocTn ans 2010 roaa
Fpynnbi
PeHnTabenbHocTb cobcTBEHHOro KanuTana, % >1/3 LI,E 1/3-1/4 UB <1/4 L|,5
MHavkaTop ans paccmaTpuBaeMoro nNpeanpusTms 1 0 0 0
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YpoBeHb cobcTBeHHOro kanutana, % >=70 60-69.999 50-59.999

MHaunkaTop ons paccmaTtpuBaemoro npeanpustus 0 0 0 1
Koadb. nokpbiTnsi BHeo6opoTHbIX akTnBoB CK >1.1 1.0-11 0.8-0.999 <0.8
MHavkaTop ans paccmaTpuBaeMoro NpeanpusTms 0 0 0 1
[nutenbHocTb 06opoTa Kpen,. 3a40MKEHHOCTH, AHEN <=60 61-90 91-180 >180
MHankaTop Anga paccmatpyMBaemoro npeanpuaTus 0 0 0 1
OnuTenbHOCTb UMKNa caMoUHAHCUPOBAHUS, OHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHankaTop anga paccmatpyMBaemMoro npeanpuatus 0 0 0 1
KonnuyecTBo nokasatenen B rpynne 1 0 0 4
Llena nHtepBana 5 3 1 0
CyMmma 6annoB (ueH uHTepBanoB) 5

Fpynna ¢pMHaHCOBO-UHBECTULIMOHHOM NPUBIIEK.

UemoyHuk: 1. Pacyem OueHuuka.
Ta6bnuua 13.
PesynbTart pacyeta nHaukatopa oMHaHCOBO-UMHBECTULIMOHHOM NpuBnekatenbHocTn ansa 2011 roga
Fpynnbi

PenTtabenbHOCTb COBCTBEHHOTO KanuTana, % >1/3 LlE 1/3-1/4 UB <1/4 U.B

WHaunkaTop ansi paccmatpuBaemMoro npeanpuatust 1 0 0 0
YpoBeHb cobcTBeHHOro kanutana, % >=70 60-69.999 50-59.999 <50
WHaunkaTop ansi paccmatpuBaeMoro npeanpuatust 0 0 0 1
Koadb. nokpbiTusi BHe060poTHBIX akTnBoB CK >1.1 1.0-11 0.8-0.999 <0.8
WHavkaTop Ans paccmaTpyvBaeMoro npeanpusiTust 0 0 0 1
[nutenbHocTb 06opoTa Kpen. 3a40MKEHHOCTH, AHEN <=60 61-90 91-180 >180
MHaunkaTop ons paccmaTtpuBaemoro npeanpustus 0 0 0 1
OnuTenbHOCTb UuKia camoUHaAHCUPOBaHUS, AHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHavkaTop ans paccmaTpuBaeMoro NpeanpusTus 0 0 0 1
KonnyecTBo nokasatenen B rpynne 1 0 0 4
LleHa nitepsana 5 3 1 0
CyMmma 6annoB (ueH uHTepBarnoB) 5

Ipynna dmHaHCOBO-MHBECTULIMOHHOM NMPUBHEK.

UemoyHuk: 1. Pacyem OueHuuka.

Tabnuua 14.
PesynbTart pacyeta nHgukaropa oMHaHCOBO-MHBECTULIMOHHOW NpuBneKaTenbHocTu ans 2012 ron:
Fpynnbi
PeHTabensHocTb cobcTBEHHOrO KanuTana, % >1/3 LI.E 1/3-1/4 UB <1/4 LJ.E
MHavkaTtop Ans paccmMaTpuBaeMoro npeanpusTms 0 0 0 1
YpoBeHb cOGCTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
MHaunkaTop ons paccmatpuBaemoro npeanpusitus 0 0 0 1
Koadb. nokpbITUsi BHEOBOPOTHBIX akTBoB CK >1.1 1.0-11 0.8-0.999 <0.8
WHamnkaTop ansi paccmatpuBaemMoro npeanpuatust 0 0 0 1
[nutenbHocTb 06opoTa Kpes. 3a40MKEHHOCTH, AHeN <=60 61-90 91-180 >180
MHavkaTtop Ans paccmaTpuBaeMoro npeanpusTms 0 0 0 1
OnuTenbHOCTb Lykna caMoUHaHCMPOBaHUS, OHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHaunkaTop ons paccmaTpuBaemoro npeanpustus 0 0 0 1
KonnuyecTBo nokasatenen B rpynne 0 0 0 5
LleHa nHTepBana 5 3 1 0
Cymma 6annoB (ueH uHTepBarnoB) 0

Ipynna omHaHCOBO-MHBECTULIMOHHOMN NPUBHEK.

UemoyHuk: 1. Pacyem OueHujuka.
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Ta6bnuua 15.
PesynbTaTt pacyeta nHgukatopa (ouHaHCOBO-MHBECTULIMOHHOW NpuBnekaTenbHocTu ans 2013 roaa
Fpynnbi
PeHTabenbHOCTb cOb6CTBEHHOrO KanuTana, % > 1/3 LlE 1/3 1/4 Ub <1/4 L|,E <0
MHavkaTop ans paccmaTpuBaeMoro NpeanpusTms 1 0 0 0
YpoBeHb cob6CcTBEHHOTO KanuTana, % >=70 60-69.999 50-59.999 <50
MHankaTop Anga paccmatpvMBaemoro npeanpuaTus 0 0 0 1
Koadb. nokpbiTusi BHE060OpOTHBIX akTnBoB CK >1.1 1.0-11 0.8-0.999 <0.8
MHankaTop anga paccmatpyMBaemoro npeanpuaTus 0 0 0 1
OnutenbHocTb 060pOTa Kpea. 3a40MKEHHOCTU, AHEN <=60 61-90 91-180 >180
MHaunkaTop ons paccmaTtpuBaemoro npeanpusitust 0 0 0 1
[nnTenbHOCTb LMKNa caMoUHAHCUPOBAHNS, [HN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHavkaTop ans paccmaTpuBaeMoro NpeanpusTms 0 1 0 0
Konunyectso nokasaTenen B rpynne 1 1 0 3
LleHa nHTepsana 5 3 1 0
Cymma 6annoB (ueH uHTepBanoB) 8
Mpynna dmHaHCOBO-MHBECTULIMOHHOM NMPUBHEK.
UNemoyHuk: 1. Pacdem OueHujuka.
Ta6bnuua 16.
Pe3ynbTaTt pacyeTta MHAMKaTopa (pHaHCOBO-UHBECTULMOHHOW NpuBnekarensHocTu ans 2014 roga
Fpynnbi
paveRosaRS fowEATen 1+ | 2 [ 3 [ a4 |
PeHTabenbHocTb cobcTBEeHHOro KanuTana, % >1/3UB 1/3-1/4 UB <1/4 LB <0
WHamnkaTop ansi paccmaTtpuBaeMoro npeanpuatust 0 0 0 1
YpoBeHb COOCTBEHHOrO kanuTana, % >=70 60-69.999 50-59.999 <50
MHankaTop Anga paccmatpyMBaemoro npeanpuaTus 0 0 0 1
Koadh. nokpbITMsi BHEOGOPOTHLIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHaunkaTop ons paccmaTpuBaemoro npeanpustus 0 0 0 1
[nutenbHocTb 06opoTa Kpen. 3a40MKEHHOCTH, AHeN <=60 61-90 91-180 >180
MHavkaTop ans paccmaTpuBaemMoro nNpeanpusTms 0 0 0 1
[nnTenbHOCTb LMKna caMoUHAHCUPOBAHNS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHavkaTtop ans paccmaTpuBaeMoro NpeanpusTms 0 0 1 0
KonnyecTBo nokasatenen B rpynne 0 0 1 4
LleHa nHTepsana 5 3 1 0
Cymma 6annoB (ueH uHTepBarnoB) 1
F'pynna ¢omHaHCOBO-UHBECTULIMOHHOW NPUBTIEK.
NemoyHuk: 1. Pacdem OueHujuka.
Tabnuua 17.
Pe3ynbTaTt pacyeta uHaukatopa pMHaHCOBO-MHBECTULIMOHHOM NpuBnekaTenbHocT ans 2015 roga

Fpynnbi

PeHnTabenbHocTb cobcTBEeHHOrO KanuTana, % >1/3 LI,E 1/3-1/4 LB <1/4 L|,5

MHaunkaTop ons paccmatpuBaemoro npeanpusitus 0 0 0 1
YpoBeHb COOCTBEHHOIO kKanuTana, % >=70 60-69.999 50-59.999 <50
MHavkaTop Ans paccmaTpuBaeMoro nNpeanpusTms 0 0 0 1
Koadh. nokpbIT1si BHEOGOPOTHLIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHankaTop Anga paccmatpyMBaemoro npeanpuaTus 0 0 0 1
OnuTenbHocTb 06opoTa kpea. 3aJ0MKEHHOCTU, AHEN <=60 61-90 91-180 >180
MHankaTop Ansa paccmatpyMBaemoro npeanpuatns 0 0 0 1
[nnTenbHOCTb LMKna caMoUHAHCUPOBAHNS, OHN. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHaunkaTop ons paccmatpuBaemoro npeanpusitus 0 1 0 0
KonunyectBo nokasatenen B rpynne 0 1 0 4
LleHa nHTepBana 5 3 1 0
Cymma 6annoB (ueH uHTepBarnoB) 3

Ipynna domHaHCOBO-MHBECTULIMOHHOMN NMPUBHEK.

UNemoyHuk: 1. Pacdem OueHuuka.
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Ta6bnuua 18.

Pe3ynbTaT pacyeTta nHaukatopa oMHaHCOBO-UMHBECTULIMOHHOW niuBneKaTeanocm ans 2016 ropa

HanmeHoBaHue nokasarens

PeHTabenbHocTb cobcTBEHHOrO KanuTana, % >1/3UB 1/3-1/4 Ub <1/4 Ub <0
WHamnkaTop ansi paccmatpuBaeMoro npeanpuatust 0 0 0 1
YpoBeHb cobcTBeHHOro Kanutana, % >=70 60-69.999 50-59.999 <50
WHamnkaTop ansi paccmatpuBaeMoro npeanpuatust 0 0 0 1
Koadp. nokpbITsi BHEO6OpOTHBLIX akTneoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHamnkaTop anst paccmatpuBaeMoro npeanpuatust 0 0 0 1
[nutenbHocTb 060pOTa Kpea. 3a40MKEHHOCTU, AHEN <=60 61-90 91-180 >180
WHamnkaTop anst paccmatpuBaeMoro npeanpuatust 0 0 0 1
[nutenbHOCTb LyKkna caMoHaHCMPOBaHUSI, OHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
WHamnkaTop anst paccmatpuBaeMoro npeanpuatust 0 1 0 0
KonunyectBo nokasatenen B rpynne 0 1 0 4
Llena nHtepsana 5 3 1 0
Cymma 6annoB (ueH uHTepBanoB) 3

Fpynna ¢MHaHCOBO-UHBECTULIMOHHOW NPUBIEK.

UNemoyHuk: 1. Pacdem OueHujuka.

Tabnuua 19.
PesynbTaTt pacyeta nHaukaropa oMHaHCOBO-MHBECTULIMOHHOW NpuBneKaTenbHocTn ans 9 mec. 2017 I-rlo.cla
Fpynnbl
PeHTabenbHOCTb cOB6CTBEHHOrO KanuTana, % >1/3 LlE 1/3 - 1/4 Ub <1/4 L|,E
MHavkaTop ans paccmaTpuBaeMoro NpeanpusTms 0 0 0 1
YpoBeHb cob6CcTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
MHavkaTop ans paccmaTpuBaemMoro NpeanpusTms 0 0 0 1
Koadb. nokpbiTnsi BHeo60opoTHBIX akTnBoB CK >1.1 1.0-11 0.8-0.999 <0.8
MHavkaTop ans paccmaTpuBaeMoro NpeanpusTms 0 0 0 1
[nnTtenbHocTb 0bopoTa Kpea. 3aA0MKEHHOCTU, AHEN <=60 61-90 91-180 >180
MHavkaTop ans paccmaTpuBaeMoro NpeanpusTms 0 0 1 0
OnnTenbHOCTb LMKNa caMoUHAHCUPOBAHUS, OHU. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHavkaTop ans paccmaTpuBaeMoro NpeanpusTms 0 1 0 0
KonnyecTBo nokasatenen B rpynne 0 1 1 3
LleHa nHTepBana 5 3 1 0
Cymma 6annoB (ueH uHTepBanoB) 4
Ipynna comHaHCOBO-MHBECTULIMOHHOMN NPUBHIEK. C

Ucmoyruk: 1. Pacdem OueHuwuka.
Fpaq)mquKaﬂ MHTEpNpeTauna Wn3MEeHeHUa WHOuKaTopa cblechosoﬁ npuBriekaTeribHOCTU (CyMMbI
6aJ'IﬂOB) npepncraBneHa Ha puc. 7.
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Puc. 7. QuHamuka uameHeHus1 uHOukamopa ¢huHaHcoeol npuesiekamesibHOCMU
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PesynbraTbl kKa4eCTBEHHON OLIEHKM OCHOBHbIX MOKa3aTesnien XO3ANCTBEHHOW OeATENbHOCTM SMUTEHTA (B
NpoLEeHTax OT ANUTENbHOCTU PETPOCMNEKTUBHOIO Nepunoaa) npeacraeneHsl B Tabn. 20.

Ta6bnuua 20.
Pe3ynbTaTbl KA4€CTBEHHOMN OLIEHKM OCHOBHbIX NOKa3aTesien X03AMCTBEHHON [eATEeNIbHOCTU 3MUTEHTA

KayecTBeHHasi oLeHKa OCHOBHbIX MoKa3aTenen Xo3aMCTBEHHON
Mokasatensb OvHammka peATenbHocTu OGLlecTBa (B NpoLIeHTax OT ANUTENbHOCTU
X0351UCTBEHHOM DA T peTpoCneKTUBHOro nepuoaa)

AeATenbHOCTU
Bbicokas Xopowas YpoBner. Heynosner.
0 0

OdekTBHOCTL GU3HECA CHwmxeHne 37,5 62,5
PuckoBaHHOCTb GU3Heca OtcyTcTBYET 0 0 0 100
[onrocpoyHble
nepcnekT1BbI OTtcyTcTBYyeT 0 0 0 100
nnaTexecnocobHocTu
KpaTkocpouyHblie
nepcnekT1BbI CHmxeHne 12,5 0 12,5 75
nnarexecnocobHoCcTH

KauyecTBo ynpaBneHus

PasHoHanpaeneHHas 0 62,5 12,5 25
Oun3Hecom

Uemoyruk: 1. Pacdem OueHuwuka.

AHanun3 gaHHbIX NpeacTaBneHHbIX B Tabn. 12 — Tabn. 20 no3eonseT caenaTb cnegylowme BoiBOAbI:

1. o cocTosiHMIO Ha NOCMNELHIO OTYETHYIO AaTy OMHAHCOBAasi NPMBIEKaTENbHOCTb SMUTEHTa OTHOCUTCS K
rpynne cmHaHcoBow npusnekatensHoctu C.

2. ®dopmanbHasa oueHka 3adekTUBHOCTM BuM3Heca — HeydoBneTBopuTenbHas (MO COCTOSHWUIO Ha AaTty
OLIEHKN).

3. dopmarnbHas oueHka PUCKOBAHHOCTM OM3Heca — HeyaoBMeTBOpUTENbHAs (MO COCTOSIHUMIO Ha AaTy
OLIEHKN).

4. ®dopmarnbHasi oLueHKa LONrOCPOYHON NEPCMNEKTUBHOM MiaTexecnocobHOCTN — HeyOoBNeTBOPUTENbHAS
(Mo cocTosiHUIO Ha ATy OLEHKM).

5. ®opmanbHas oueHKa KpaTKOCPOYHOW MEPCMNEKTUBHOM MnaTexecnocobHOCTN — yooBneTBOpUTENbHAs
(MO COCTOSIHMIO Ha ATy OLEHKM).

6. ®opmarnbHas oueHka ka4yecTBa yrnpaBneHusi GU3HeCOM — XopoLLas (MO COCTOSHMIO Ha AaTy OLEHKMN).

7. OuHamuKka N3MeHeHUs nokasaTenen, XxapakTepusyrLmnx XO03NCTBEHHYI0 AeATeNbHOCTb U (PMHAHCOBO-
WHBECTULIMOHHYIO MpPUBMEKATENbHOCTL 3MUTEHTA, OOYCNOBMEHbI W3MEHEHWUSIMU CTPYKTYpbl aKTUBOB MU
005s13aTENbCTB, CBA3aHHLIMU C peannsaument pasnuyHbIX CTaaui CTPOUTENbHbBIX MPOEKTOB.

3.6. OnucaHue gpyrux pakToOpoB U XapaKTEPUCTUK, OTHOCSLUUXCH K 0O HLEKTY OLIeHKM

I'Ip|/| aHanmie AaHHbIX, NnpeacTtaBlieHHbIX 3akasumkom, aopyrue CbaKTOpr N XapaKTepuUcCTunkKn, oTHOCALLIMeCA
K O6'beKTy OUEHKH, CyLeCTBEeHHO BnusAoLlme Ha ero CTOMMOCTb, HE BbIABIEHbI.
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IV. AHANIN3 PbIHKA OB bEKTA OLIEHKHN

4.1. OCHOBHbIle TeHAEHLUMUN coLluarnbHO - 3KOHOMUYECKOro pa3sutusa B nepmopg ¢ 2006 r. no 2016 r.

[aHHble 00 OCHOBHbLIX TEHOEHUMSAX CcoLManbHO-3KOHOMMYeckoro passuTusa Poccuiickon depepaumm B
nepuog ¢ 2006 r. no 2016 r. npeacraeneHsbl B Tabn. 21.
Ta6bnuua 21.
ﬂaHHbIe 00 OCHOBHbIX TeHAeHUUAX counasibHO-IKOHOMUYECKOro pasBnuTusa Poccuinckon dJe.qepauMM

Mokasatenu 2007 r.
BB 1082 1085 1052 92,2 1045 1043 1037 1018  100,7 97,2 99,8
Wnpekc-aedpnsitop BBIM 1152 1138 1180 1020 1142 1159 1091 1054 1075 1082  103,6
Wrinexc notpebuTensokmx 1000 1119 1133 1088 1088 1061 1066 1065 1114 1129 1054

LIeH, Ha KoHel nepuoaa

MHpekc NMPOMBbILLITEHHOIO

106,30 106,80 100,60 89,30 107,30 105,00 103,40 100,40 101,70 96,60 101,1
Npou3BOACTBa

Obpabarsisaioune 108,40 11050 100,50 84,80 110,60 108,00 10510 100,50 102,10 94,60  100,1
npovasoacTea

MHpexc npoussoacTea

MPOAYKLMN CEbCKOFO 103,00 103,30 110,80 101,40 88,70 123,00 9520 10580 10350 103,00  104,8

X035IMCTBa

KMa”nB;’TCaTJf”"'"'BO"”"B”O” 117,80 123,80 10950 86,50 106,30 110,80 106,80 100,80 9850 89,90 99,10
O6bembl paboT no Buay

[eATEeNsHOCTH 1181 1182 1128 86,8 1050 10510 10250 100,10 97,70 93,0 95,70
«CTponTtenbcTso»

Eg;ﬂ:“e”m”e’“”“b'x 116,06 120,95 104,74 9345 97,5 106,68 10546 107,31 11943 101,31 9350
Peaﬂbele pacnonaraemMmble

[eHeXHbIe [0X0ab! 1135 1121 1024 103 1059 1005 1046 104 993 96,07 94,10
HaceneHusa

Eﬁ:::“a" sapabotHas 1133 1172 1115 965 1052 1028 1084 1048 10,2 910  100,6
Cpe,qumecmHaﬂ

HaumcneHHas HomuHanbHasa 10 166 12971 16 488 17832 19959 22185 25360 28381 30900 32418 36703
3apaboTHas nnata, py6.

YpoBeHb 6e3paboTuubl k
9KOHOMMUYECKN aKTUBHOMY
HaceneHwuio (Ha KoHel|
nepwuoaa)

71 6,0 6,2 8,3 73 6,5 55 55 5,2 5,6 55

OB6OopPOT PO3HUYHOW

1141 116,1 113,7 94,9 106,5 107,1 106,3 103,9 102,7 90,01 94,80
TOProenu

O6bem nnaTHbIX yenyr

107,6 107,7 104,3 97,5 101,5 103,2 103,5 102,0 101,0 98,9 99,70
HaceneHuno

JKkcnopT ToBapoBs, MIpA.

gonn. CLUIA 301,2 351,9 467,6 301,7 397,1 516,7 524,7 526 497,8 339,7 279,2

MmMnopT ToBapos, mnpa.

ponn. CLUA 137,8 199,8 267,1 167,3 228,9 305,8 317,3 3153 286,7 194,1 191,4

Cpeansa uena 3a Hedro 6536 7308 9392 60,69 7820 109,30 110,50 107,50 97,60 51,20 41,7
Urals, ponn. CLUA/6appenb

Uemoyruk. 1. http:/lwww.gks.ru
B 06LIJ,eM cny4yae MOXHO BblAENMNTb TPU OCHOBHbIX COCTOAHNA SKOHOMUKU, a UMEHHO!

®  OKOHOMWYECKWUWN POCT;
e CTarHauus;
®  3KOHOMUYECKWUI KpU3uc.
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DQKOHOMUYecKul pocm - 3TO yBenuyeHne obbEma nNpou3BoacTBa NPOAYKUMW B HALMOHANBHON SKOHOMUKE
3a onpefenéHHbIi neproa BpemeHun (kak npasuno, 3a rod). BelgensioT asa Bnaa 3KOHOMUYECKOro pocTa:
3KCTEHCUBHLIN POCT N UHTEHCUBHBIN POCT.

SOKcmeHcusHbIU pocm peannsyeTcs 3a CHET KONMMYECTBEHHOMo yBEnMYeHUs pecypca, Npu 3TOM cpedHss
NPOU3BOANTENBHOCTL TPYAA CYLLECTBEHHO HE N3MEHSIeTCs.

UHmMeHcueHsbIl pocm peanumsyetcda 3a CYeT COoBepLUeHCTBOBAaHUA W TMOBbILLEHNA KayecTBa CUCTEM
ynpasleHud, TEXHOSOMMIA, WCNONb30BaHUA WHHOBaLWMN, MogepHu3aumm npomn3soacTtB WM MNMOBbILLEHUA
KavyecTBa 4eJsyioBe4eCKoro Kanmtarna.

CmaeHauusi - COCTOSiHME 3KOHOMMKU, XapakTepuaylolleecss 3acToeM Mpou3BOACTBA UM TOProBny Ha
NPOTSHKEHUM  AnNUTEnbHOro nepuoda. CrarHauus COMNPOBOXOAETCA  YBENMUYEHUMEM  HUCIIEHHOCTU
6e3paboTHbIX, CHUXKEHNEM 3apabOoTHOM NNaThl U YPOBHS KN3HW HaceneHus. BuipaxaeTcs B HynesbIX Unu
HE3Ha4YMUTErNbHbIX Temnax poCTa, HEU3MEHHOW CTPYKTYpe OSKOHOMUKW, €€ HEeBOCTPUUMYMBOCTM K
HOBOBBEAEHWAM, HAaY4YHO-TEXHUYECKOMY MPOrpeccy.

OkoHoMUYecKUl Kpu3UC XapakTepusyeTcs nafeHnem MpPOU3BOACTBA, MPOUCXOASALMM B 3HAYUTENbHbIX
maclwTabax. Bbl3biBaeTc BHEIKOHOMUYECKMMI NPUYMHAMU U CBSI3aH C HapylleHMeM HopMasibHOro Xoda
(3KOHOMMYEeCKOro) BOCNPON3BOACTBA MOA BIUAHWMEM CTUXUIAHBIX GEACTBMIA UM NONMUTUYECKUX OENCTBUN
(pasnuyHbIX 3anpeToB, BOWH M T. n.). CrNeacTBMEM 3KOHOMMYECKOTO Kpusuca SIBMSIETCS YMEHbLUeHue
peanbHOro BafoBOrO HaLMOHaNbHOrO MpOAyKTa, MaccoBble GaHKpoTCcTBa M Ge3paboTuua, CHUXKeHue
YXM3HEHHOTO YPOBHSI HAaceneHus.

B HanbGonee oblieM BUOEe COCTOAHME SKOHOMMKM B PETPOCMNEKTUBHOM Meproae MOXHO OXapakTepusoBaTb
crnenyowum o6pasom:

e nepuog ¢ 2006 r. no 2008 r. — 3KOHOMUYECKUI POCT;
e 2009 r. — 93KOHOMWYECKNIN KPUIUC;

e nepuog ¢ 2010 r. no 2013 r. — 3KOHOMUYECKUI POCT;
e 2014 r. — cTtarHauus;

e 2015 r. — SKOHOMUYECKNIN KPU3UC.

e 2016 r. — OSKOHOMMYECKMA KPU3NC C MpU3HAKaMW MOCTENEHHOW CTabunmsaumm OCHOBHbIX
nokasartenen (OTMe4aeTCs CyLLEeCTBEHHOE CHWDKEHWE YPOBHSA UHMMAUMW, POCT MPOMbILLIIEHHOIO U
obpabaTbiBatoLLMX NPOM3BOACTB, @ TAKKe NPOM3BOACTBA CENbCKOXO3SIMCTBEHHOW NPOAYKLMN).

4.3. OCHOBHbIle TeHAEHLUUU coluarnbHO - IKOHOMUYecKoro passutus P® B 2017 r.

OcHosHble meHOeHUUU coyuarbHO - 3KOHoMuYecko20 pazsumust P® no umoeam 3 kgapmaina 2017 2.

B ceHtdabpe Temn pocta BBI1 3akpenuncd Ha ypoBHe, npeBbiwawowem 2%. [lo oueHke
MuHakoHompa3ssuTusa Poccun, B ceHTabpe BBI1 yBenunuunca Ha 2,4% N0 CpaBHEHUIO C aHaNOrMYHbIM
MecsueM npegpiaywiero roga (B aBrycre, no yTOMHEHHOW OLEHKe, NpupocT coctasun 2,7% r/r). Poct BBI1
B 3kB17 oLeHMBaeTcsa Ha ypoBHe 2,2% r/r, no utoram 9 mecsiLeB — Ha yposHe 1,8% ri/r.

BaxHbIn BKNag B pocT B CeHTAOpe BHECNO CerbCKoe XO39WCTBO Onarogapsi pekopaHbiM MokasaTensiM
cbopa 3epHoBbIx. Mo onepaTMBHbIM gaHHBIM MuHcenbxo3a Poccun, yxxe B KOHLE CEHTAOPS BanoBbIn coop
3epHa npesbicun ypoxarn 2016 roga (120,7 MAH. TOHH), @ NO COCTOSHUIO Ha 27 OKTAOPsSl ero rogoBoK
npupocT coctaBnsan 13,6%. lNMpu aToM ecnu B aBrycte yBenuvyeHWe NpPOu3BOACTBA 3EPHOBbLIX HOCUIO
KOMMEHCAaUMOHHbIN XapakTep 1 Bbino CBA3aHO rmaBHbIM 06pa3oM C akTuBu3aumen xoga nonesbix paboT
nocne 3agepxek B MIOHE U Utorne, TO C CEHTABPSA ybopoyHas kamnaHus BOLIMa B HOpMaribHOE pycrno, a
OCHOBHbIM (pakTOpOM pocTa CTano NoBbILLIEHNE YPOXKANHOCTU.

B MpOMBbILNEHHOCTU WCTOYHMKM pOCTa COCPedoTOYveHbl B HecblipbeBOM cektope. Ob6pabaTtbiBatoLias
NPOMBILNIEHHOCTE B CEHTAOpe BTOpPOM Mecsal, noapsid AEMOHCTPUPYET YMEPEHHO MOMOXUTENbHYHO
AVHaMUKy nocrie MonbcKoro nposarna. HabupaeT o60opoThl POCT XMMUYECKOrO KOMMIeKkca, No3uMTUBHbIE
TeHOeHUMM HabnogalTcs B NULEBLIX NPOM3BOACTBAX U AepeBoobpaboTke. B oTpacnsx, CBsi3aHHbLIX C
JoObluel 1 NepBUYHOM nNepepaboTKoM MONe3HbIX WCKOMaeMblX, B MOCedHMEe Mecsubl, HanpoTuBs,
Habnoganmcb HeraTUBHbIE TEHAEHLMMN.

B ceHTs16pe rogosou Temn pocta o6opoTa PO3HUYHOW TOProBNM B OYepeaHOn pa3 0GHOBM MakCMMyM C
aekabps 2014 ropa. Poct obopoTta posHuyHow ToproBnu yckopunca go 3,1% r/r (1,9% r/r mecsauem
paHee). BoccTaHoBneHne noTpebuTenbCKON akTMBHOCTM 3aTparMBaeT kak ToBapbl MOBCEAHEBHOMO
cnpoca, Tak 1 ToBapbl ANUTENbHOrO NONb30BaHWs (B 4aCTHOCTU, NErkoBble aBTOMOGUNN).

06 yBennueHun notpebneHus HENPOAOBOMbLCTBEHHBLIX TOBAPOB CBMAETENbCTBYET TakKe ANHAMWUYHBLIN
POCT 3aKa30B B MHOCTPaHHbIX MHTEPHET - MarasuHax. Oxugaemoe yckopeHue pocta 3apaboTHbIX nnaT B
4xB17 BygeT cnocobcTBOBaTL AaNnbHENLWEMY pacLUMpeHnto NoTpebuTenbLCcKoro cnpoca.

Mo oueHke MuHakoHOMpassuTus Poccun, nHBECTMLMM B OCHOBHOWM kanuTan B 3kB17 Bblpocnu Ha 3,6—
4,0% r/r. CoxpaHsieTca NOnoXuTenbHad AWHaMWKa MWHBECTULMA B TepMMHAX MNocrneaoBaTeribHbIX
NPUPOCTOB, NPU 3TOM CHWXEHUE FOAOBLIX TEMMNOB pocTa 0ByCrnoBneHo wucdepnaHuem acpdekta HU3Kon
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0asbl nepBoro nonyrogus 2016 roga. [lo wutoram roga pPOCT MHBECTULMA B OCHOBHOW KanuTan
nporHosupyeTcs Ha ypoBHe 4,1% r/r.

lMpoJosmKeHNe CHWXKEHUS] NPOLIEHTHBIX CTABOK B 3KOHOMUKE Ha hOHE yny4lleHus obLen SKOHOMNYECKON
cuTyauum cosgarno npegnockiki AN Hadana BOCCTaHOBUTENbHOM dasbl KpeauTHoro uukna. Npu aTom B
YCINOBUAX COXpaHeHus GaHKamMy KOHCEpBAaTMBHOIO MOAXOAa K YMPaBIIEHMIO PUCKaMK Onepexarowmmm
Temnamu pacteT noptdenb MnoTeyHbix kpeautoB (+12,3% r/r mo utoram aBrycta). KoprnopaTuBHbIN
KpeauTHbI nopTdent yBeNMUMBaeTCs B TepMMHAX NocrneaoBaTeNbHbIX NPUpocToB ¢ anpens 2017 roga.

Canbgo Tekyuwlero cuyeta B 3kB17 MpoOJO/KMIO COKpaLLlaTbCs, OAHAKO OCTaNoChb MOMOXUTENbHBIM
(BOMpekn oxugaHuam pbiHka 1 MyuHakoHoMpa3BuTusa Poccum), 4TO B NEpBYHO oyepedb CBA3aHO ¢ bonee
BbICOKMMU LeHaMW Ha 3HEeproHoCUTEeNnn U Ha MHOrMe Apyrue CbipbeBble TOBapbl POCCUWUCKOrO 3KCMopTa.
MpuToK KanuTana no oMHaHCOBOMY cYeTy B 3KB17 YCKOPUIICS, YTO BO MHOTOM OBYCINOBMEHO COXPaHEHNEM
BbICOKOIO WHTEpeca MeXOAyHapOoLHbIX WHBECTOPOB K FOCYAapCTBEHHbIM LEHHbIM Oymaram M BbICOKMM
YPOBHEM peanbHbIX MPOLEHTHbIX CTaBoK. MpUTOK CpeacTB HEepe3naEeHTOB B rOCYAapCTBEHHbIE LiEHHbIE
Oymarn Ha dhoHe COKpalleHWUss MOMOXUTENBHOIO canbAo TEKyLlero cyeTa cTrasl OCHOBHbIM (haKTOPOM,
NO3BOMMBLLMM YBENUYUTb MEXAYHapPOaHble pe3epBbl 6e3 co3aaHusa faBneHns Ha OOMeEHHbIN Kypc pyonsi.
Uemoyruk: 1. http://feconomy.gov.ru/minec/about/structure/depmacro/201730102

Mo umoeam 3 keapmana 2017 2oda Habmodaemcsi soccmaHoenieHue (yrnydweHUe) 3KOHOMUYeCKOU
cumyauyuu, Habrtodaemcs pocm BBI1, cenibckoeo xo3siticmea u obpabambigarouux npoussoocms, pocm
uHeecmuyuli 8 OCHOBHOU Karnumail, CHUXeHUe UHhsayUU U KpedumHblx cmaegok. BoccmaHasnueaemcs u
8HYMpPEHHUU Crpoc — Kak nompebumenbCcKuli, mak u UH8EeCMUUUOHHbIU.

OcHosHble meHOeHUUU coyuarnbHO - 3KOHOMUYecKo20 pazeumusi PP 8 Hosibpe - sHeape 2017 e.

B Hos6pe, no oueHke MwuHakoHoMpassuTus Poccun, BBIT cokpatunca Ha 0,3 % no cpaBHeHu ¢
COOTBETCTBYIOLMM nepuogom npegpiaywero roga. OcHoBHOW oTpuuaTtenbHbld Bknag B BBI1 BHecna
AVHaMuKa NnpoMblLLNeHHoro nponssoacTtea (-1,2 n.n.).

B HOsiOpe MHOEKC NpPOMbLILSIEHHOIO MpPoM3BoACTBa CHM3WNCA Ha 3,6 % r/r mocne HyneBOW OMHAMMUKK
Mecsauem paHee. CHwxkeHue Obino 0OyCnoBNeHO B MNEPBYD oO4vepefb HeoXuaaHHbIM Ccnagom B
obpabaTtbiBatowen npombiwneHHocTn (-4,7 % r/r), KoTopbin Obin fokanM3oBaH B ABYX OTpacnsix —
MeTannyprium u NpoM3BOACTBE NPOYMX TPAHCMOPTHLIX CPEeACTB 1 06opyaoBaHus. «JlokanbHbIN»Y XxapakTep
HOAGPBbCKOro COKpaLLEeHMs1 MNPOMBILLNIEHHOCTM MNOATBEPXKOAETCA OLEHKOM MeAMaHHOro Temna pocTa
obpabaTbiBatoLux oTpacnen n JaHHbIMN KOHBIOHKTYPHBIX ONPOCOB 3a HOAGPb.

B pekabpe, no oueHke MwuHakoHOMpasBuTus Poccuun, npomsolunia Hopmanusauus Npou3BOLACTBEHHOW
akTmBHocTU. OnepaTyBHble AaHHble O NOTPebrneHnn aNeKkTPO3IHEPrnn (CKOPPEKTUPOBAHHbIE HA NMOrogHbIN,
CE30HHbIN U KaneHaapHeli hakTopbl) U 3HaveHne nHaekca PMI B o6pabatbiBatoLLelt MPpOMbILLSIEHHOCTU B
Aekabpe [JaloT OCHOBaHMSA OXuaaTb YhyylleHWs [UMHaMUKU NPOMbILLNIEHHOrO npousBoacTBa. Bmecte ¢
TEM Ha AMHaMUKY O0ObIBaOLLEN MPOMbILLNIEHHOCTU NPOAOIIKMMIM OKa3biBaTb CAEPXKMBAIOLLEE BIMSIHWE
BbInosiHeHne Poccuen 0b6si3aTenbCTB NO COKpalleHuo obbium HedbTn B pamkax caenku OMNMEK+, a Takke
CHMXeHMe crnpoca Ha ras us-3a Tennow norogsbl.

BHyTpeHHWI cnpoc (kak noTpebuTenbCkuii, Tak U MHBECTULMOHHbLIA) B HOSIOpe MpOAOMKun YCTOMYMBO
pactMu MO  OTHOLUEHUIO K COOTBETCTBYHWLUEeMY nepuody npeabiaywero roga. PocT po3HUYHOro
ToBapoobopoTa B MOCnefHue Tpu Mecsia ctabunmampoBancs Ha ypoBHe okono 3 % r/r (2,7 % r/r B
Hosibpe, 3,1 % r/r B okTsbpe u 3,2 % r/r B ceHTs0pe). B TO e Bpemsi AUHaMuKa pacxo4oB HA KOHEYHOe
notpebneHve [oMawWHUX X03aUCTB (pocT Ha 5,2% r/r B 3kB.17 cornacHo gekomnosuuun BBIT no
NCMNOSb30BaHNIO) CBUAETENBCTBYET O TOM, YTO BCe BOMbLUYIO POSib HAYMHAKT UrpaTb KOMMOHEHTBI CNpPOoCa,
He BKIMYaeMble B OnepaTuMBHbIE MOKa3aTenu noTpebuTenbckon akTMBHOCTUM. B nepByto oyepeab 3To
MOKYNKW B MHTEpHeT-MarasvHax 3a pybexom u noesgku. HosibpbCkue uHAMKATOPbI WUHBECTULMOHHOW
aKTMBHOCTM  yKasblBalOT Ha MPOJOIKEeHMEe pocTa WHBECTUUMA B  TEePMUHAax MpUMPOCTOB K
COOTBETCTBYIOLLEMY Nepuoay npeablgyLlero roga rTemnamm, 6nmsknumuy Kk nokasatenam 3ks.17.

CuTyauusa Ha pbiHKe Tpyga npogorkaeT opMupoBaTb OnaronpusTHbIE YCMOBUSA ANS paclUMpeHus
noTpebutenbCcKoro cnpoca. Temnbl pocTa peanbHbIX 3apaboTHbIX NiaT B OKTA0pe 1, No npeaBapuTensHoOn
OuUeHKe, B Hos0pe BHOBb OOHOBWMMM MakCMMyM C Hayana BOcCTaHoBuTenbHoro uukna (54 % r/ir B
oKTsAbpe—HOsA6pe). YcKkopeHne pocTa peanbHbiX 3apaboTHbIX NraT NPOUCXOAUT B YCIOBMSAX COXpPaHEeHWs
0e3paboTuupbl Ha HU3KMX YPOBHSIX, PEKOPAHOro 3amMennieHns MHNSALMKM, a Takke MOBbILWEHNA onnarhbl
Tpyda OTAenbHbIM  KaTeropysiMm  paboTHukoB  GrogpkeTHon cdepbl B 4kB.17. [lo  oueHkam
MwuH3akoHOMpas3BuUTUA POCCUK, CE30HHO CriaXKeHHbIW MHAEKC pearnbHbIX 3apnnaT nNpeBbICUT NpeabiayLini
makcumym 2014 roga yxe B ssHBape 2018 roaa.

Kypc pybna B Hosbpe—gekabpe Obin ctabunbHbiM. 1o mMepe ucyeprnaHuss BpPEeMEHHbIX (hakTopoB
(Hanbonee BbIpaXXeHHO MNPOSBUBLUMXCH B sHBape—anpene) B AuMHaMuke OOMEHHOro Kkypca pybns
cchopmmpoBanace TeHAeHuuss K ocrnabneHuio. 3a nepuod Man—gekabpb pybnbs B HOMMHANbHOM
achpekTnBHOM BbipaxkeHUn ocnab Ha 8,1 %. Npu aToM LeHa Ha HepTb Mapkn «KOpancy» B aekabpe 6bina
Ha ~25 % Bbllwe, YeM B anpere. [NMpousollesllee CHXEHNE 3aBUCUMOCTM 0BGMEHHOro Kypca pybnsi oT LeH
Ha HeTb CTano pesynbLTaToM peanu3oBaHHbIX CTPYKTYPHbIX pedhopM B MaKpPOIKOHOMUYECKOW MOMUTUKE.
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Mocne cnaga B 2016 rogy Ha 0,2 % BBIM B 2017 rogy Bbipoc. MecsauyHble 1 kBapTanbHble OaHHble
Pocctata ykasbiBaloT Ha Temn pocta no mutoram 2017 roga Ha ypoBHe 1,4—1,8 npoueHTa. Npu atom
OKOHYaTenbHble [aHHble MOryT OTNMYaTbCs OT 3TOM  UMdPbl  U3-3a  BO3MOXHOTO  YTOYHEHMS
PEeTPOCMNEKTUBHBIX AaHHbIX U B CBSI3WN C MOCTYMNEHWEM OOMOSHUTENBHON MHpopMaLmK (B NepBYO ovepesab
rofoBbIX AaHHbIX MO CyObekTam mMarnoro u cpeaHero npeanpuvHUMaTenbCTBa, a Takke AOMNOMHUTENbHON
WHoOpMaLUMM U3 FOAOBOM OTYETHOCTU KPYMHBLIX W CpeaHux npeanpusTuin). Psag HenocpeOcTBEHHO
HabnogaemMblx  AaHHbIX  (NOoTpebneHue  aNeKkTPoSHepruu, rpys3onepeBo3KU /O TpaHCNOPTOM,
aBuanepeBo3ku, Npoaaxu aBTomobunewn, pe3ynbTaTel ONPOCOB NPeaNpUATUIA) yKa3bliBaloT Ha TO, YTO POCT
B MpoLueaweM rogy mor 6biTb BbiLLe.

Hemoyruk: 1. http://economy.gov.ru/wps/wcm/connect/08743029-11a8-41e1-8a42-ef3b6824d10a/180115.pdf?MOD=AJPERES&CACHEID=08743029-
11a8-41e1-8a42-ef3b6824d10a

Mo umozam Hos16psi - dekabpsi 2017 200a Habrrodaemcess goccmaHoegeHuUe (yryYweHUe) IKOHOMUYeCcKoU
cumyauyuu, Habrmodaemcsi pocm BBII, cenibcko2o xo3satcmea u obpabambigarouux npoussodcms, pocm
uHeecmuyul 8 0OCHOBHOU Karnumarsi, CHUXeHUe UHGIAUUU U KpeQumHbIX cmagok. BoccmaHasnueaemces u
8HYMpEeHHUU Crpoc — Kak nompebumernbckull, mak U UH8eCMUUUOHHbIU.

4.3. NMporHo3 couunanbHO-3KOHOMUYecKoro pas3sutua PP Ha 2018 rog M Ha nNnNaHOBbLIA nepuoAa

2019 n 2020 ropoB

[peducrnosue

MporHo3 coumanbHO-3KOHOMMYeckoro passuTtusa Poccuiickon depepaumm Ha 2018 rog n Ha nnaHoBbIN
nepvog 2019 n 2020 rogoB (ganee - NporHo3) paspaboTaH Ha OCHOBE 0O00pPEeHHbIX B uoHe 2017 r. Ha
3acegaHum [MpasutensctBa Poccuiickon ®Pepepaumv CLEHapHbIX YCNOBUMW W OCHOBHLIX MapameTpoB
NPOrHo3a, C y4eTOM WU3MEHEHWA BHYTPEHHUX U BHELUHWX YCMOBWW, OAMHAMUKU BHELUHEIKOHOMUYECKOM
KOHBIOHKTYPbl M TeHOEHUWA pa3BUTUS MUPOBON IKOHOMUKM, UTOFOB COLMANBHO - 3KOHOMMUYECKOro
pa3sutua Poccuiickon depepaunmn 3a sHBapb - uonb 2017 r., a Takke MPOrHO3HbIX MoKasaTenen
defeparnbHbIX OpPraHoB WCMOJNIHUTENbHOW BMAacTW, OPraHoOB WCMOJNIHUTENbHONW BNactM CcybbekToB
Poccunckon ®egepaumm n banka Poccun.

OnucaHue sapuaHmos npozHo3a

lMpOrHO3 OCHOBHbLIX MaKpPO3KOHOMWYECKMX MapamMeTpoB CouManbHO - 3KOHOMMYECKOrO pasBuTUs
Poccuiickon ®enepaumm Ha 2018 - 2020 rr. pa3paboTaH B cOCTaBe TPeX OCHOBHbLIX BApMaHTOB - 6a30Boro,
KOHCEPBATUBHOIO U LeNeBoro.

BaxHbiMn bakTopamn, okasblBalOLMMKU BO3OEMNCTBME Ha pas3BUTUE CUTyauum B POCCUMCKON IKOHOMUKE,
Ha MPOrHO3HOM ropM30HTEe OyAyT OCTaBaTbCA OCHOBOMOMaratowme MPUHLUMMbLI GHOAKETHON N OEeHEXHO-
KPEeAWTHOMW NOMUTUKN.

Bo Bcex Tpex BapuaHTax nporHosa npegnonaraetcs, 4to bavk Poccun OygeTt npopormkate NMpoOBOAWTH
AEHEXHO-KPEAMTHYI0 MONMUTUKY B pamMKax pexumma TapreTupoBaHus MHAMAUMK, YTO OMKHO obecneuntb
3HaveHue MHNAUMM BONM3mM LieneBoro ypoBHst 4% Ha NpOTSXXeHWUM BCEro NporHo3HOro nepuoga.

Kak u paHee, BO Bce Tpu BapuaHTa MNpOrHo3a 3anoXxeHa peanu3auus OWMKETHOW MNONMUTUKN B
COOTBETCTBMM C HOBOW KOHCTpPYKUMEWN OlomKeTHbIX MpaBwi, KoTopasd npedycmaTpvBaeT uKcauuio
0asoBon LeHbl HedpTM mapkm "KOpanc" Ha ypoBHe 40 ponnapoB CLUA 3a Gappenb B peanbHOM
BblpaxkeHumn (B ueHax 2017 r.). Takum obpasom, Bce cueHapum NporHosa npeanosaralT B3aMMOYyBA3KY
nepBUYHbIX pacxopoB deneparnbHoro OGlogketTa ¢ HedTerasoBblMM [OXO4AMW, PaACCHUTAHHBIMU MpU
fasoBon ueHe Ha HedTb. OpgHoBpeMeHHO nposegeHne MuHduHOM Poccun onepaunn no nokymnke
WHOCTPaHHOW BamnTbl HA BHYTPEHHEM BaslOTHOM pblHKE B 0ObeMe AOMNOMHUTENbHbIX HedTerasoBbIX
[OX0A0B OrompkeTa, NOCTyNalLWmMX B pe3ynbTaTte MpeBbIEHNs] LeHON Ha HedTb NoporoBoro yposHs 40
ponnapoe CLUA 3a 6appens (B LeHax 2017 r.), 6yaeT cnocobcTBOBaTL CHUXKEHUIO 3aBUCUMOCTU LUHAMUKM
Kypca pybnsi oT konebaHui ueH Ha HedTb.

BaxkHOM 4yacTbio 06LLEeli MaKpO3IKOHOMMYECKOW MOMUTUKN TaKkKe SABMSETCS TapudgHOoe perynvpoBaHue.
OrpaHuyeHne TemMnoB pocTa TapuoB eCTECTBEHHbLIX MOHOMOMNNA YPOBHEM MHANALUN B CPeaHECPOYHOM
nepcrnektMee OydeT ocTaBaTbCsA CTPYKTYPHbIM (DAKTOPOM CHWXKEHUS WHAISLMOHHOIO AaBMNEHUS U
NOBbILLEHNS MHBECTULMOHHOWM aKTUBHOCTU YaCTHOTO CEKTopa, a Takke OygeT CTUMynMpoBaTh MOBLILIEHUE
a(phekTUBHOCTM KOMNAHWIA MHPPACTPYKTYPHOrO CEKTopa.

BnaronpusaTHoe BNUAHWE Ha BHYTPEHHWE MaKpPOIKOHOMWUYECKME YcnoBus OyayT Takke OkKasbiBaTb
3aKkoHodaTenbHoe perynupoBaHMe HeHanoroBbiX NraTexen, pedopma  KOHTPONbHO-HaA30pHOM
AEeATENBHOCTU U MOAEPHU3aUNS MHCTUTYTa BaHKpOTCTBa.

Taknm obpasom, peanusaums NocneoBaTenbHOM U COrNacoBaHHONW MaKPO3KOHOMUYECKOW MOMUTUKM Ha
NPOrHO3HOM ropu3oHTe ByaeT obecneunBaTb CTabMMBHOCTbL OCHOBHbLIX MAaKpO3KOHOMMUYECKUX NapamMeTpoB
- BbiMycka, UHGNALMK, peansHoro 3odekTMBHONO Kypca pybnsi u 4ONroCpoYHbIX MPOLEHTHBIX CTaBOK.
Ba3oBbI BapuaHT MPOrHO3a MCXOAUT M3 KOHCEPBATUBHBLIX MNPEAMNOCHINIOK O BHELUHE3KOHOMUYECKOWN
KOHBIOHKTYpE.
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B cpegHecpo4HOM nepcrnekTMBe OXMAAeTCa 3amMensieHNne MMPOBOrOo 3KOHOMMYeckoro pocta go 2,8% kK
2020 r. B pa3BuTbix CTpaHax Ha ypoOBHE 3KOHOMUYECKOW aKTMBHOCTWU OyOeT oTpuuaTenbHO CKa3bliBaTbCS
ucdepnaHve BO3MOXHOCTEW MOCTKPU3MCHOTO BOCCTaHOBUTENbHOrO pocta. byayr Hapactatb u
CTPYKTYpHblE  OrpaHuyeHusi, obycroBrneHHble HebnaronpusTHOW Ademorpaduyeckon cutyaumen -
CTapeHVeM HaceneHust 1 yBenuueHnem Oonu HacerneHus Bbille TpygocnocobHoro Bo3dpacta. B 6aszosom
BapuvaHTe MNpPOrHo3a Takke npeanonaraeTcs [fanbHenlee 3amenfieHne KUTanWCKOW 3SKOHOMMUKWU MOA
BNUSHNEM U3ObITOYHON JOMrOBOW HArpy3kv U NepeHakonneHns Kkanutana B MHppacTpyKTYpHOM CEKTOpeE.
B TO Bpems kak noTeHuman TeKywehn MOAEenu pocTa KUTaMCKOW 3KOHOMWMKM BO MHOMOM WCHepnaH,
nporpecc B 0bnacT CTPYKTYpHbIX pedopM, HanpaBrieHHbIX Ha MepeopueHTaumio 3KOHOMMUKMA Ha HOBble
WUCTOYHUKM poCTa, BEpPOSITHO, OyaeT orpaHuyeHHbIM. B gpyrmx pasBuBalOWMXCH 3KOHOMMKaxX Takke
OXWNOAETCH CHMXXEHNE TEMIMOB poCTa B YCroBUSAX Gonee HU3KMX LEH Ha CbipbEBbIE TOBAPbI N OXNOAEMOTO
YXKEeCTOYEHMS (PMHAHCOBBIX YCIOBUIM Ha rrnobanbHbIX PUHAHCOBBIX PbIHKAX.

HeBbicokne Temnbl pocTa MUPOBOW 3KOHOMUKM Takke OyayT orpaHuymBaTb poCT cnpoca Ha
3HEProHOCUTENN.

B 6a3oBbI BapuaHT NporHo3a 3aknagbiBaeTcs coxpaHeHne LeH Ha HedhTb BONM3U TeKyLMX ypoBHEN A0
OKOHYaHMsI Ccpoka [elcTBMs cornawieHnss o6 orpaHuMdeHun [obbldm M npegnockinka O TOM, YTO
cornawieHune ob orpaHnyeHnn gobbium Oyaet gerictBoBaTh Ao mapTta 2018 r. lNMocne okoHYaHMs OencTBus
cornalwieHunsl, Kak oxugaetcsi, obbeM [oOblMM B CTpaHax-y4acTHMLAX BEPHETCA K YPOBHSAM,
NpeALecTBOBaBLUMM COrfaleHmto. [JJononHNTensHoe AaBfeHne Ha pbIHOK HedTn ByaeT okasbiBaTb poCT
JoObluM B CTpaHax, He yyacTBywLMX B cornaweHum (npexage Bcero - B JluBum u Hurepum), a Takke
HapalmBaHne nNpousBoacTea craHueson HedTn B CLUA. B 3Tux ycrnoBmax NporHo3upyeTcsi NOCTeNeHHoe
CHMXeHMe LeH Ha HedpTb Mapku "KOpanc" k koHuy 2018 r. oo ypoBHs 4vyTb Bbiwe 40 gonnapoe CLUA 3a
Oappernb, KOTOPbI OLlEHMBAETCS Kak paBHOBECHDIN.

B 2019 n 2020 rr. oxmagaeTca coxpaHeHune LieH Ha HedTb BOMM3N yKaszaHHOro ypoBHS (C nmonpaBKoW Ha
WHNAUMo B 3koHoMmuke CLLA).

B cBs3u ¢ npoanieHnem cornatueHust 06 orpaHmdeHun gobblum HedTn B mae 2017 r. Ha OONONHUTENbHbIE
9 mecsiLeB, B 6a30BoM clLieHapun nporHo3 aoodbiun HedTn B 2017 1 2018 r. 6bIn NOHWXEH A0 547 MINH.
TOHH B rog. Mpu atom B 2019 - 2020 rr. 06beMbl HedpTeaobbluN BOCCTAHOBATCA A0 553 MINH. TOHH B rof.

MocTaBkM HedTU Ha BHYTPEHHWI PbLIHOK OyoyT CHMXKaTbCA 3a CYET YyBenuueHuss obecrieyeHHOCTU
BHYTPEHHEro pbiHKa M MOBbILLEHNA FMYyGUHbI HedTenepepaboTku, B TO BPEMS KaK 9KCNoOpT HedTn Gyaet
pactT Gnarogaps YBeNUYEHWUIO NPUBMEKATENBHOCTU 3KCMOPTHBIX MOCTABOK, CHWXKEHWIO NepBUYHON
nepepaboTkn HedpTV U YBENUYEHUIO rMYyBUHbI ee NnepepaboTku 13-3a NPUHATOrO "HanoroBoro MaHespa".

MpOrHo3 ncxoauT U3 cCoXpaHeHus OeNCTBUSA Ha NMPOTSHXKEHUN BCEro NMPOrHO3HOro nepuoga UHaHCOBLIX U
3KOHOMMYECKMX CaHKUMMA B OTHOLUEHMM POCCUMMACKON SKOHOMWKWU, a TakKkKe OTBETHbIX MEP CO CTOPOHBbI
Poccun.

C y4yeTOM M3MEHEHUHA CUTyaLMn Ha MUPOBbLIX BaSOTHLIX PbIHKAX MPOrHO3NPYETCA COXpaHeHUe Kypca eBpo
k gonnapy CLUA Ha ypoBHe 1,18 B TeueHne 2018 - 2020 rr., 4TO COOTBETCTBYET PbIHOYHOMY KOHCEHCYCY. B
6asoBom cueHapun B 2018 r. oxugaeTca ocnabneHue pybns no cpasHeHuto ¢ 2017 r. (c 59,4 oo 64,7
pybnen 3a ponnap CLUA) nop BO3OeiCTBMEM YBENMYEHMSI OTPULATENBHOMO canbfo CyeTa TeKyLMX
onepauun, KoTopoe OyaeT NPoOMCXOOWUTb M3-3a CHWXKEHUSA 3KCMopTa B pe3ynbTaTe nageHusl LeH Ha
3HEProHOCUTENN M NPOJOITKAOLErocsi pocTa MMmnopTa Ha ooHe BOCCTAHOBNEHUS 3KOHOMUKKU. B 2019 1
2020 rr. oxngaeTcsa ctabunmsauus pyons B peanbHOM BblpaXXeHUN 1, COOTBETCTBEHHO, ero ocrnabneHve B
HOMMHAIbHOM BbIpaXXeHUn Temnamu, obycrnoBreHHbIMK guddepeHumanom mHpnauum B Poccum m B
CTpaHax - Toprobix napTHepax. B 2020 r. cpegHerogoBow Kypc nporHo3mMpyeTcsi Ha ypoBHe 68,0 pybnen
3a gonnap CLUA.

B pamkax 6asoBoro cueHapusi MpoOrHO3MpyeTcsi MOCTENEHHOEe YBENWYEHME TEMIMOB POCTa POCCUNCKON
3KoHOMMKM € 2,1% B 2017 1. 0o 2,3% k 2020 .

YckopeHue aKkoHOMMYeECKoro pocta byaeTt obecneunmBaTtbCs B NEPBYO ovepeb YBENMYEHNEM NHBECTULIMNA
B OCHOBHOW KanwTtar, cpedHui Temn pocTa KoTtopbix B 2018 - 2020 rr. oxugaeTcsa Ha ypoBHe 5,3% B
cpegHem 3a rogd. OnepexatolwemMmy pocTy MHBeCTUUMIA OyaoeT cnocobCTBOBaTh peanu3aums crnenyoLmx
mep lMpasutenbctBa Poccunckon degepaumm:

nporpamma fnbroTHOro KpeaAMTOBaHUS Maroro u cpegHero 6usHeca (nporpamma "6,5"), HanpaBneHHasi Ha
pacLIMpeHne NHBECTULIMOHHBIX BO3MOXXHOCTEN YKa3aHHOW rpynnbl NpeanpuaTui;

co3paHne Ha 6ase BHelwakoHombaHka "thabpukum MpPOEKTHOro uMHaHcMpoBaHWS", 4YTO npeanonaraet
0TOOp Ka4yeCTBEHHLIX MPOEKTOB U MX CONPOBOXAEHME Ha BCEX CTAaMUsIX - OT pa3paboTky OO NpaBUITbHOIO
CTPYKTYprpOBaHus dUHaHCMPOBaHUS 1 NOCMeAyoLLEro NnpoLecca peanusaumu;

co3paHve 3MEKTUBHOIO MexaHu3mMa roCyAapCTBEHHO-YACTHOro MnapTHepCTBa Ha  npuHUMnax
"MHpacTpykTypHOU unoTekn". OCHOBHas 3ajada Takoro MexaHusmMa - COo3faHue NpuBMeKaTeribHbIX
yCrnoBui [Ons WHBECTUPOBAHWSA YaCTHOro KanuTana, BKNOYas [JONroBOW, B  WUHMPaCTpyKTypHOe
CTPOUTENBLCTBO. JTO, C OAHON CTOPOHbI, MO3BOSIUT CYLLIECTBEHHO COKPATUTbL NpsiMble BHOOKETHbIE pacxoabl
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Ha peanu3auuio KaXgoro npoekTa, a ¢ APYrol CTOPOHbI, pacMpUT BO3MOXHOCTWU MO OOHOBPEMEHHOW
peanusauum 60MnbLIOro Yncna NpoekToB. B obnactn cHuxeHns puUcKoB A YaCTHLIX MHBECTOPOB BaXHYIO
ponb 6y;:1yT nrpaTtb rapaHTuUn rocygapcrBa U KOPPEKTUpOoBKa 3aKkoHO4aTebCTBA.

OpHOBpEMEHHO MOAAEPXKKY SKOHOMWYECKOMY POCTY Ha MNPOrHO3HOM ropu3oHTe OyadeT okasblBaTb
peanusauus psiga npuopuTeTHbIX npoekToB [paButensctBa Poccuiickon ®depepaumm (B 4acTHOCTW,
NpPUOpUTETHOrO NpoekTa "lNoBbileHNe NPOU3BOAMTENBHOCTM Tpyaa"), a Takke nporpammbl "Lindposas
3KOHOMMKA", OCHOBHOM LIeNbl0 KOTOPOW ABMASETCA pa3BUTUE N BHeApeHue LMdpPOBbIX TEXHOMOMMIN BO BCE
chepbl IKOHOMUYECKON AeATENTbHOCTU.

B paspese BMOOB SKOHOMMYECKOW AeSTENbHOCTU ApariBepoM pocta B 2018 - 2020 rr. Oyget
obpabaTbiBalolLias NPOMBIWMEHHOCTb. B cBOWO o4vepedb, B ee CTpyKType nogdepxky pocTty OyayT
oKasblBaTb C OOHOW CTOPOHbI OTpacnu, kotopble B TedeHne 2015 - 2016 rr. nonyyunu 3HadnTesbHble
KOHKYPEHTHbIE MPEeuMyLLecTBa M YCNewHOo UMK BOCMOSb30BaNUCh - XUMUYECKMIA KOMMMEKC, NuLeBast 1
nerkasi npoOMbIWMEHHOCTb. Kpome TOro, € Yy4eTOM BOCCTaHOBIIEHUS WHBECTULMOHHOIO Ccnpoca,
NPOrHO3MpPyeTCsl POCT B MHBECTULMOHHO-OPUEHTUPOBAHHBIX OTpacrnax (NPOu3BOACTBE CTPOUTENbHbIX
MaTtepuarnos 1 OTPacnsiX MalUMHOCTPOEHUS).

HebnaronpuatHble gemorpaguyeckme TEeHOEHUMM C OAHOM CTOPOHbl U YBEPEHHOE BOCCTAHOBMEHWE
3KOHOMMYECKOWN aKTMBHOCTM C APYron NpoAoshkaT oKasbiBaTb JABMNEHMNE HA PbIHOK Tpyda. B aTnx ycnoeusax
B 6a30BOM CLieHapuUKn NPOrHO3NPYeTCS CHMXKEHME YPOBHA GedpaboTuupbl ¢ oxmaaembix 5,2% B 2017 r. oo
4,7% B 2020 r. OgHOBpPEMEHHO, MO OLeHKaMm, byaeT NponcxoauTb U CHUXKEHME €CTECTBEHHOrO YpPOBHSA
Oespabotuupbl (0o ypoBHs 4,5 - 4,7% k 2020 r.) kak 3a CYET W3MEHEHWs BO3PACTHOM CTPYKTYpbl
HaceneHusi, Tak W 3a CYET COKpalleHUs BpPeMeHW nowucka paboTbl (N0 Mepe Oonee LIMPOKOrO
pacnpoCTpaHeEHUs M aKTUBHOIO WCMOMb30BaHUS MHTEPHET - TEXHONMorMi B AaHHoW obnactu). Takum
obpa3om, faBneHne Ha 3apaboTHble Nnatbl OyaeT orpaHUYEHHbIM.

B cpegHecpoyHOM nepuode B YacTy onnathl Tpyda onpenenstowyto porb OyAeT urpatb BbINOMHEHNE B
2018 r. obsi3aTenbCTB, 3aKpenneHHbIX B ykasax NpesvpgeHTta Poccuiickon ®epepaumu, ¢ nocrnegyrowmm
noadepXXaHneMm LOCTUTHYTbIX COOTHOLUEHWA 3apaboTHbIX MnaT OTAEeNbHbIX KaTeropuii paboTHUKOB
OtopkeTHON cdepbl N 4oX0o4a OT TPYOOBOW OEATENbHOCTU B pernoHax. B pesynbtate Hanbonblumii pocTt
peanbHol 3apaboTHoM nnatbl oxugaetcsa B 2018 .

(4,1% no 6asoBomy BapuaHTy) C nocneaywwmnm 3ameanennem (oo 1,3 - 1,5% B 2019 - 2020 rr.). Poct
pearnbHbIX 3apaboTHLIX MnaT, HapsiAy C BOCCTAHOBIIEHNEM MOTPEOUTENLCKOrO KpeaAUTOBaHUS, MPOLOIIKUT
oKasblBaTb MOAAEPXKKY MOTPeOUTENbCKOMY CMpocy, KOTOpbi OyAeT yBEpPeHHO pacTu B TeYeHue BCEro
NPOrHO3HOro Nepuoaa.

BmecTe ¢ Tem, B 6a30B0M CLieHapuu NporHo3npyeTcs, YTO B CpeaHECPOYHOM nepuoae 3apaboTHble nnaThl
B YaCTHOM ceKkTope OyayT pacTu Temnamu, 6GnmMs3kummn K pocTy NpoM3BOAMTENBHOCTU Tpyaa. B pesynbTarte
HEe OXWOaeTcs CyLEeCTBEHHOro MOBbIWATENbLHOrO [AaBneHust Ha WHdpnaumo. B aTux  ycnosusix
NPOrHO3MpyeTCcs ee HaxoxaeHue BOMM3n ueneBoro ypoBHA 4% Ha MNPOTSKEHMU BCEro MPOTrHO3HOroO
ropu3oHTa.

LleneBoit BapnaHT NporHo3a OCHOBaH Ha TeX e BHELUHEe3KOHOMUYECKMX Mpeanochifikax, YTo 1 6a3oBbI
BapuaHT. OOHOBPEMEHHO B €ro OCHOBY MOSIOXKEH BbICOKUA BapuaHT AemMorpaduyeckoro nporHosa
Pocctata, npegnonaratowuin 6onee BbiCOkMe KOIMULNEHTbI POXOAEMOCTM U Oonee BbICOKUNA
MUIPALMOHHBIN NPMPOCT (MO CPaBHEHUIO CO CPEAHUM BapuaHToOM Aemorpadmyeckoro nporHo3a).

B ueneBom BapuaHTe MNpoOrHo3a pasBUTUA POCCUNCKON IKOHOMWKM C Y4ETOM CO3[aHus YCriosBun And
WHTEHCMVMKALUMM  MHBECTULIMOHHOW OedATenbHOCTM (B TOM 4ucne B goObiBatowen oTtpacnu)
nporHosupyeTcs 6onee bbicTpoe BoccTaHoBNeHMe Aobbium HedbTn B 2018 r. nocrne okoH4YaHWUs OencTBus
cornaweHnus (8o 551 mnH. ToHH 3a 2018 roa). B ganeHenwem oxnaaeTca HEKOTOPOE yBENUYEHNe 400bIYK
HedTM 3a cYeT BHeApEeHUsI NepenoBbiX TEXHOMOMMIA U BBOAA HOBbIX MECTOPOXAEHUIA, PACMONOXEHHbIX B
yOaneHHbIX pernoHax CoO CROXHbIMK ycrioBusiMu. B pesynbTate obbem pobbium HedTM B LENEBOM
cueHapum dygeT coctaBnAaATb 556 MITH. ToHH B rog B 2019 - 2020 rr.

Kpome Toro, B pesynbTaTe YyTb 6osiee BbICTPOro pocta Npon3BoAUTENBHOCTY Tpyda B LIENeBOM CLeHapun
KypcC pybnsi B KOHLE MPOrHO3HOro rnepuoda HEeCcKoNbKO Kpenye, Yem B 6asoBom (67,4 pybnsa 3a gonnap
CLUA B 2020 1.).

Kak 1 B 6a3oBOM BapuaHTe, ONepexaroLmini poCcT NPOM3BOAMTENBHOCTM TpyAa NO CPaBHEHUIO C TEMIMOM
pocTa 3apaboTHoM nnaTel 0BYyCNoBUT OTCYTCTBME CYLLECTBEHHOIO NMPOMHMNALUMOHHOIO AaBIIEHUS, YTO
€03[acCT YCroBWs A1 COXPaHEHUs1 MHPNALUNM Ha LeNeBoOM YPOBHE B CPEOHECPOYHOM Nepuroae.

B pamkax LUeneBoro cueHapusi nporHosupyeTtcs, 4To Oonee addekTMBHas peanusauus Mep Mo
NPEOLONEHNIO  CTPYKTYPHbIX OFPaHUYEHU 3KOHOMUYECKOrO pocTa kak B obnactm cosgaHusa u
MOLEPHM3aUMN OCHOBHBLIX (DOHAOB, Tak M B obnactn gemorpacum obecneyat Gonee BbICOKME, YEM B
©a30BOM BapuaHTe, TEMIMbl POCTa 3KOHOMWKM Ha BCEM NMPOrHo3Hom ropuaoHTte. K 2020 r. Temn pocta BBI1
MoxeT goctnyb 3,1%.

B KOHCGpBaTMBHbIVI BapuMaHT MnporHo3a Oblna 3anoxeHa npegnocbiyika o bonee CylweCTBeHHOM
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3aMeaneHnn MMpoOBOro 3KOHOMUYECKOTo pocTa. ATO MOXET MPOM3ONTU B pedyrnbTate "KecTkon nocagku”
3KOHOMUKM  KuTas, CnpoBOLUMPOBAHHOW CXMOMbIBAHWEM MNy3blpel Ha pblHKaX (UHAHCOBLIX U
He(MHaHCOBLIX aKTMBOB; 6Gonee ObICTPOro, Yem OXUOANOCh, YXKECTOYEHUs] AEHEXHO - KpeauTHOMN
NONUTUKMA B Pa3BUTbIX CTpaHax. B aTnx ycnoBusx CHWXEHWEe MUPOBOro cnpoca Ha HedTb MpuBedeT K
nageHuno LeHbl Ha HedpTb Mapku "HOpanc" go 35 gonnapos CLUA 3a 6appenb k koHuy 2018 r. n ee
COXpaHEeHMIO Ha 3TOM YPOBHE [0 KOHLUA NPOrHo3Horo nepuoga. Kpome Toro, CHWXKeHue ueH Ha HedpTb U
3amMeaneHne TEMNOB MUPOBOro 3KOHOMUYECKOro pocta OyayT COMpOBOXAATbCHA MOBbILIEHNEM YPOBHSA
HEenpUsTUS PUCKOB MEXAYHAPOAHbIMU MHBECTOPAMU.

B koHcepBaTMBHOM cueHapum oxugaeTtcs bonee 3HaunTenbHoe ocnabneHve pybnsa nog BO3gencrBmem
YXyOLWEHNS YCNOBUIA TOProBfM C OOHOW CTOPOHbI M YCUNEHUs OTTOKa Kanutana - ¢ gpyrown. B 2018 r.
oXugaeTcsl ckayvok Kypca pyons k gonnapy CLWA go 70,3 pybns 3a gonnap CLWA B cpegHem 3a rog, a B
AanbHelweM - cTtabunusaumst pyons B peanbHOM BblpaxeHuu. Mpu 3TOM BO3OENCTBUE LLIOKA YCIOBUI
ToproBnu B 2018 r. Ha Kypc pybns OyaeT CMSArMEHO OCYLLECTBMEHMEM MPOAAX MHOCTPaHHOW BankoThbl
MuHdmHOM Poccuun B COOTBETCTBMM C HOBOW KOHCTPYKLMEN OHOMKETHBIX NpaBu.
B atux ycnosuax Temn pocta BBIT B 2018 r., no oueHkam, cHuautca po 0,8%. OpgHako, B cuny
3HAYUTENBHOIO CHWXEHUSI CTPYKTYPHOM 3aBUCUMOCTU POCCUNCKOM 9KOHOMUKUN OT LieH Ha HedTb, CHUXKEHUS
BBIM B peanbHOM BbipaXeHUM He NporHosupyeTcs. B To ke BpeMs crnabbii BHELLIHUA CNPOC U BbICOKUI
YPOBEHb HEMPUATUS PUCKOB MeEXAyHapoOHbIMM MHBECTOpPaMW, MNpegnonararollmMecs B TedYeHue BCero
NPOrHO3HOro nepuoaa, 06ycnoBAT MeANEHHOE BOCCTAHOBIIEHNE TEMIMOB pOCTa POCCUACKON 3KOHOMUKM A0
1,5% B 2020 T.
Ckayvok kypca B 2018 r., BeposiTHO, npuBeaeT K KPaTKOCPOYHOMY MNPEBbILLEHUIO MHAMALUMEN LeneBoro
ypoBHA (4,3% k koHuy 2018 r.). Mpn aTom, Kak oxmaaeTtcd, nocrnegoBaTernbHas OEeHEXHO-KpeauTHas
nonuTuka obycrnoBUT ee CKopoe BO3BpaLLEHUNE K LLlENIEBOMY YPOBHIO.
OcHOBHbIe NOKa3aTenu NporHo3a couunarnbHO-3KOHOMMYECKOro pa3sutust Poccunckon ®enepaunm Ha 2018
— 2020 roabl npeAcTaeneHbl B Tabn. 22.

Tabnuua 22.

OcHOBHbIe NokasaTenu NPorHo3a counanbHO-3KOHOMU4YecKoro paseuTusa Poccuiickon degepaunm
Ha 2018 — 2020 roabl

2016 rog 2017 rog 2018 ropg 2019 ropg 2020 rop,

CueHapum
o oHere “

LleHbl Ha HedTb Urals (mupoBebie), gonn. CLUA/6app.

Ba3oBblit 43,8 41,6 42,4
Lleneson 41,7 49,9 43,8 41,6 42,4
KoHcepBaTuBHbIN 36,8 35,0 35,0

MHaekc noTpebutenbckux LeH, Ha KoHew, roaa

Ba3zoBblit 4.0 4,0 4,0
Lleneson 5.4 3,2 4.0 4,0 4,0
KoHcepBaTuBHbINn 43 4,0 4,0

Banosoii BHyTpeHHUIA NpoaykT, Temn pocta %

Ba3oBblit 21 2,2 2,3
Lleneson -0,2 2,1 2,2 2,6 31
KoHcepBaTuBHbIN 0,8 0,9 15

VMHBeCcTMUMM B OCHOBHOW KanuTan, %

Ba3zoBblit 47 5,6 57
Llenesoin -0,9 4,1 57 6,7 8,6
KoHcepBaTuBHbIN -0,5 15 15

MpomblIwneHHoCTb, %

BasoBbiit 2,5 25 2,5
Lleneson -1,3 2,1 2,7 2,9 3,2
KoHcepBaTuBHbIN 1,3 15 1,6

PeanbHble pacnonaraemMble 0OX04bl HACENEHU4, %

Ba3oBblit 5,1 .13 2.3 11 1,2
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CueHapum
oTyeTt oLieHKa

2016 rog 2017 ron 2018 rog 2019 rog 2020 rog

Llenesow 2,4 1,4 1,7
KoHcepBaTuBHbIN 1,4 0,2 0,6

PeanbHas 3apaboTHas nnara, %

BasoBbin 4,1 1,3 1,5
Lieneson 0,8 3,2 4,2 1,5 2,0
KoHcepBaTuBHbIN 3,2 0,2 0,8

OBGOpPOT PO3HMYHOW TOProBnu, %

BasoBbin 2,9 2,7 2,5
Lieneson -4,6 -1,2 3,0 3,1 3,3
KoHcepBaTuBHbIN 1,7 1,1 1,5

SkcnopT — Bcero, mnpa. gonn. CLIA

BazoBbin 324,9 324,2 332,4
Lienesoit 281,8 336,9 3315 343,4 362,2
KoHcepBaTuBHbIN 295,7 289,0 2915

MmnopT — Bcero, mnpa. gonn. CLUA

Ba3zoBblin 234.8 238,0 241,0
Lienesoit 191,6 227,8 2378 248,0 261,0
KoHcepBaTuBHbIN 219,3 219,0 216,7

Uemoyruk. 1. http://feconomy.gov.ru/wps/wcm/connect/2e83e62b-ebc6-4570-9d7b-
aeObeba79f63/prognoz2018_2020.pdf?MOD=AJPERES&CACHEID=2e83e62b-ebc6-4570-9d7b-ae0beba79f63

4.4. UHdhopMaLms 0 COCTOAHUM U NepCcneKTUBax pasBUTUA OTPACM OOJMKHUKA

O6LMe cBeJEHUS O COCTOSIHUM U NePCrneKTMBaX PasBUTUS OTPacnu, Npu NpoBeAEHUN HACTOSILLEN OLEHKHU,
dopmumpoanuck ¢ ydetom OKB3[ AO «HOrpalHeBecTCTponllpoekT», a uMeHHo 68.10.11 — nogrotoBka K
npogaxe COOCTBEHHOrO XXWUMOFO HEABWXMMOrO umyulectBa. B kavecTBe mcxogHow MHdopMauum ans
OLEHKM COCTOSIHUSI U MEPCMNEKTUB Pa3BUTUSI OTPaCnM MCMONb30Bannch AaHHble O AUHAMUKE WM3MEHEHUN
cnegyoLwwmx, CBOAHbIX MO BCEM NPeanpusiTusim oTpacnuv, napameTpoB:

e  BasioOBOW BbIPYYKHU;

e uucton npubbinu (ybbiTka);

e BantoTbl banaHca;

e  KanuTasnoB M pe3epBOoB (COOCTBEHHOrO Kanutana);
e [ONTOCPOYHbIX 3aEMHbIX CPEACTB;

e  KPaTKOCPOYHbIX 3a€MHbIX CPEACTB.

B kayecTBe WCTOYHMKA WHpOpMaumMmM wucnonb3oBanacb LeHTpanbHas 06asa CTaTUCTUYECKUX [OaHHbIX
depepaneHon cnyx0Obl rocyaapctBeHHOM ctatucTtukm (http://cbsd.gks.ru/) pasgen ®uHaHChl opraHnsaumi.
[nsa BeIBOPKN AaHHBIX UCMOMNB30BANUCh CriefyoLlime 3Ha4yeHUs napaMeTpoB rpynnmMpoBaHuUs:

e BUA 4EATENbHOCTM — MOATOTOBKA K MpoAaXe COOCTBEHHOMO XUOro HEABMKMMOIO MMYLLIECTBA;
e  OpraHusaLMOHHO-MpaBoBas hopMa — BCE;

e TeppuTopus — Poccuiickasa hegepaums;

e TUN NPeanpuUATUS — MNOMHbIA KPYr OpraHu3auni;

e opMbl CODCTBEHHOCTU — BCE.

Mo cocTosHMIO Ha AaTy NpoBefeHUst OLEHKM B YKa3aHHOM WCTOYHWMKE AO0CTYMHbl daHHble o 2015 T.
BKMOUMTENBbHO. [1aHHble O AMHAMWKE U3MEHEHUW YKa3aHHbIX Bbille, CBOAHbIX MO BCEM MPEAnpuUATUSAM
oTpacnu, napamMeTpoB NpeacTaBneHbl B Tabn. 23.
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Tabnuua 23.
[aHHble 0 AMHaMuKe n3MeHeHUsi (PUHAHCOBbLIX NOKa3aTesnier oTpacnm

Kanutanbi n

HonrocpoyHbie | KpaTkocpo4Hble

BanoBas Yucrtas npubbinb pe3epBbl
Bantota 6anaHca, 3aeMHble 3aeMHble
Mepvop BbIpYyYKa, (y6bITOK), (cobcTBEHHBIE
ThbiC. py6. cpeAcTBa, cpeAacTBa,
TbiC. pyb6. TbiC. py6. cpeacTBa),
TbIC. pYy6. TbIC. py6.
ThIC. pyo6.
2004 2887 149 -265 989 15413 323 4796 731 1061 355 791 566
2005 28 948 641 341 641 76 035 931 6 464 302 13 416 331 6771737
2006 18 239 183 671 305 115 117 804 11 302 208 24891 872 11 229 089
2007 17 530 302 1675043 188 169 111 37 161 337 32 560 663 18 223 413
2008 29 003574 -11 928 022 429 500 320 42 825 116 38 426 609 187 392 719
2009 35117 655 -161 214 412 650 135 53 472 056 27 490 300 184 156 653
2010 52 736 514 -22 915 335 443 010 008 60 311672 40 507 735 157 965 924
2011 64 578 406 -2 299 062 495 386 914 69 300 738 45 029 920 162 682 400
2012 94 499 597 3875332 614 971 314 94 538 732 63 225 553 86 107 328
2013 128 447 191 215 878 845 810 287 103 795 363 68 961 723 244 170 425
2014 128 536 294 -5 436 577 880 905 418 121 516 284 95 248 612 237 856 868
2015 119 730 461 -42 899 082 915 937 366 165 178 164 61 392 067 183 369 979

Ucmouruk. 1 http://cbsd.gks.ru/

[na oueHKn COCTOAHMA U MNEepCrnekTUB pPas3BUTMA OTpacnu, npeacTaBneHHble B Tabn. 23, AaHHble
COMOCTaBMANUCbL C aHanoOrMYHbIMM AaHHbBIMU ANA BCEN 9KOHOMMKU. B kayecTBe MCTOYHUKA MHGOpMaLMK
ucnorsbe3oBanachb LieHTpanbHas 6asa cTtaTucTMYeckux AaHHbIX PenepanbHON CryxObl rocyaapCTBEHHOW
ctatuctmkm (http://cbsd.gks.ru/) pasgen ®uHaHckl opraHv3aumii. Ons BbIGOPKM OaHHbLIX MCNOMb30Banm1Ch
cnepyloline 3HaYeHnsa napaMmeTpoB rpynnupoBaHus:

e  BUWA AEATENbHOCTM — BCE;
e OpraHusauMoHHO-MpaBoBas opmMa — BCE;

e TeppuTopus — Poccuiickas cegepauus;

e TUN NPESNPUATUSA — NOSTHBIN KPYr OpraHn3auni;,
e  (opMbl COBCTBEHHOCTM — BCE.

Mo cocTosiHWIO Ha OaTy MPOBEAEHUS OLEHKM B YyKa3aHHOM WCTOYHMKE AOCTYMNHbI AaHHble Ao 2015 T.
BKINIOYMTENbHO. [lJaHHble 0 AMHAMMKE U3MEHEHWUIA YKasaHHbIX Bbille, CBOAHbIX MO BCEM NpeanpusaTUaM no
BCEM OTpacnsM, napameTpoB NpeacTaBieHbl B Tabn. 24.

Mepuopn

BanoBas
BbIPYyYKa,
ThIC. py0.

Yucrtasa npubbinb

(y6bITOK),
ThbIC. pyb6.

BantoTta 6anaHca,

TbIC. PYy6.

[JaHHble 0 AuHaMUKe U3MEHEHUs1 (PUHAHCOBbIX NOKa3aTesien No BCeM OTp

[OonrocpoyHble

3aeMHble
cpepcTBa,
ThIC. py6.

KpaTKOCpO‘IHbIe

3aeMHble
cpencTBa,
ThbiC. pyb6.

Tabnuua 24.

KanuTtansi n
pesepBbl
(cobcTBEHHBbIE
cpeacTBa),
TbiC. py6.

2003 30 016 390 383 1606 337 957 33 928 386 524 3301 560 895 3329 635 341 16 742 970 892
2004 43 233 588 117 1770 956 086 40 354 804 998 4591 402 165 4 249 242 285 17 986 456 834
2005 47 301 441 466 3217 655 865 50 326 054 138 6 586 767 217 5176 225 635 23 753 979 633
2006 60 460 184 316 5158 645 842 65018 917 310 8 356 543 750 6117 677 637 31 055 336 435
2007 75 280 620 925 4988 252 253 82 644 022 509 12 357 450 049 8887932 111 37 039 353 909
2008 87 604 895 671 2098 718 225 97 813 076 020 15585 921 785 10 834 449 780 40 564 473 787
2009 83 450 247 738 3879 963 166 108 336 173 712 17 350 334 343 10 747 404 798 50 020 451 986
2010 102 596 985 339 5750570 137 133 459 697 837 19 333 649 765 11 203 667 610 67 537 157 125
2011 120 183 333 441 5728 647 631 149 477 244700 21 811 989 220 12 510 815 706 72 490 761 201
2012 140 774 240 595 7117 222 620 177 587 083 798 25960 210 813 15 843 957 816 82 680 169 421
2013 174 224 276 914 6 134 825 122 286 508 334 682 33 732 445 709 18 954 250 317 90 710 908 542
2014 185 318 761 746 3965 514 138 264 208 096 140 47 338 340 970 24 743 373 367 93 931 897 118
2015 207 013 914 329 7 553 678 157 293 057 135168 54 296 602 347 26 689 804 469 106 068 223 618

Uemoyruk. 1 http:/icbsd.gks.ru/

B kadecTBe nokasaTenil OLUEHMBaAHWUS COCTOSIHUS U MEPCNEKTUB PasBUTUA OTpacin UCMOMb3oBancsa Tak
Ha3biBaeMbln k0achduumeHT 6eTa, NO3BOMSALWNA OLEHUTb YYBCTBUTENBHOCTL U3MEHEHUsT NMoKasaTenen
oTpacnM K W3MEHEHMIO MNokasaTenerh 3KOHOMUWKM B LENOM (CBOAHBLIX AaHHLIX MO BCEM OTpacnsam).
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dopmyna pacyeTa koadppuumneHTa beTa MMeeT creayrLnin BUA:

5 COUP,.Py)

2 1
Gm
roe:
p, - NapameTp oTpacnu (B pacyeTax WCMONb3yeTcA 3HauyeHue norapudma WHAeKca W3MEeHeHUs

napameTpa 3a nepuog);

P, - NapaMeTp 3KOHOMMKM (B pacyeTax MCMomnb3yeTcs 3HadeHue rnorapudma vHOeKkca WU3MeHeHus
napameTpa 3a nepuog);

0% — AVCNEPCUst NapamMeTpa SKOHOMMKH.

KoadhduumeHt ©OeTa MOXET WMEeTb KakK [MONOXWTEeNbHble, Tak W OTpuUaTeslbHble 3HAYeHMs.
MonoxutensHoe 3HadeHMe koadpuumMeHTa CBUOETENLCTBYET 00 OOHOHanpaBleHHOW AWHaMUKe
M3MEHEHNA napamMeTpoB OTpaciM M 3KOHOMMUKW, OTpuuaTeribHOe 3HavyeHuWe YyKasblBaeT Ha Hanuuune
pasHoHarnpaBneHHoOW AUHaAMUKN. XapakTepUCTUKN YyBCTBUTENBHOCTU U3MEHEHUS MoKasaTenemn oTpacnu K
M3MEHEHNI0 NokasaTenen 3KOHOMUKM B LIENIOM M HanpaBfiEHHOCTU U3MEHEHW NpeAcTaBreHbl B Tabn. 25.

Ta6bnuua 25.

XapaKkTepucTUKU YyBCTBUTENbLHOCTU U3MEHEHUS NoKa3aTeriel oTpacnv K UsMeHeHUIo nokasaTenemn
3KOHOMMKM B LIeJIOM U HanpaBrneHHOCTU U3MEeHEeHUN

XapakTepucTuka YyBCTBUTENbHOCTb U3MEHEHUSA
nokasatenen oTpacnv K U3MEHEHMIo Nnokasarenen
3KOHOMMWKM B LilefioM

HanpaBneHue nameHeHus
3HayeHue

nokasareneu oTpacnu K USMeHeHUo

ko3adpcdumumneHTa 6eta o
nokasarenen 3KOHOMUKM B LIeSIOM

[Hamuka nokasartens oTpacnv U3MeHsItTCs
B>1 onepexaroLumy TeMnamm No CPaBHEHUIO C AMHAMUKON OpHoHanpaBneHHoe
N3MeHeHUsi mokasaTenen Bcex oTpacnewn

[nHamuka nokasaTens oTpacnn U3MeHsitTCcs Temnamm
B=1 COOTBETCTBYOLUMMN JUHAMUKE U3MEHEHUS NoKa3aTens OpHoHanpaBneHHoe
BCEX oTpacnem

[nHaMuka nokasartensi oTpacnyn U3MeHsItoTCS
0<B<1 3anasgpblBaloWwyMm TemnamMm no CpaBHEHUo ¢ OpHoHanpaeneHHoe
OVHaMUKOWN U3MEHEHNs NoKa3aTernen Bcex oTpacnen

[MHamuKa nokasarensi oTpacrv U3MeHsIHTCA
-1<B<0 onepexaroLmMMm Temnamm no CpaBHEHNIO C AVHAMUKOW PasHoHanpaBneHHoe
M3MeHeHUs rnokasaTenemn Bcex oTpacren

[vHamuka nokasaTens oTpacnv U3MeHsITCst Temnamum
B=-1 COOTBETCTBYIOLLUMU AVHAMUKE U3MEHEHWS NoKa3aTens PasHoHanpaBneHHoe
BCeX oTpacnem

[uHaMuka nokasartensi oTpacnyn U3MeHsItoTCS
B<-1 3anasgpblBaloWwyMm Temnamm rno CpaBHEHUo C PasHoHanpaBneHHoe
OVHaMUKOWN U3MEHEHNs NoKa3aTernen Bcex oTpacnen

UNemoyHuk: 1. AHanu3 OueHwuka.
PeByJ‘IbTaTbI pacyeTa KOC-)(bq)I/ILI,VIeHTOB beta u OLEHKa COCTOAHUA W NMepcnektnB pa3BuUTUA OTpaciin
npeacTaeneHbl B Tabn. 26.

Tabnuua 26.
PesyanaTbl pacyeTa KOSCb(*)MLIMEHTOB GeTa un OLUeHKa COCTOAHUA U nepCnekTuB pasBuTusa oTpacnu

Temnb! Hanpaenetuve OueHKa nepcneKkTUB pasBUTUA OTPacnu
U3MEHEeHUsA W3MEHeHUs
nokasarens nokasarens
HaumeHoBaHue ST EERIIE oTpacnu oTpacnu
Ko3dpcprum p P npu
nokasarens eHTa OTHOCUTENbHO OTHOCUTENbLHO 3KOHOMUYECKOM
aHanorm4yHoro aHanorm4yHoro pocTe
nokasaresnsi Bcex nokasarensi Bcex
oTpacneu oTpacneu
Temnbl U3MEHEHUs Temnbl N3MEHEeHUs
B peTpocnekTnBHOM
onepexatoiyue, onepexatoyue,
Banosas nepuoae otmMmevaeTcs
-1,80 OnepexatoLne BO3MOXHa BO3MOXHa
BbIpy4Ka pasHoHanpaBneHHas
NMHAMUKE pasHoHanpaBrieHHasi pasHoHanpaBrieHHasi
OnHamuka OnHamuka
B petpocnektuBHomM CHuxeHve
PocT nokasartens
nepvoge otmevyaeTcs nokasaTtens
YucTas npubbinb 1,63 Onepexatowme onepexarwLwmum
OofHOHarnpasneHHas onepexaroLmnm
TEMMoM
OVHaMuka Temnom
Baniota B peTpocnektuBHoM Pocrt nokasarens CHuxeHve
6anaHca 0,95 3anasaplBatolime nepuoge otmevaetcsa 3anasabliBalolimm nokasarens
ofHOHanpaBreHHas TemMnom 3anasgbiBaroLwnm
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Temnb! Hanpaenetuve OueHKa nepcneKkTUB pasBUTUA OTPacnu
W3MEeHeHus N3MeHeHust
nokasarens nokasarens
HanmeHoBaHue SRR oTpacnu oTpacnu
ko3cpcpuum P p npu
nokasarens eHTa OTHOCUTENIbHO OTHOCUTENIbHO 2KOHOMMUYECKOM
aHanorm4Horo aHanorm4Horo pocTe
nokasarensi Bcex nokasarensi Bcex
oTpacneu oTpacneu
OvHamuka TemMnom
B peTpocnekTnBHOM CHwmxeHne
[onrocpoyHble PocT nokasartens
nepuoae otmMmevaeTcs nokasartens
3aeMHble 1,43 Onepexatowme onepexaroLmm
OfHOHanpaBreHHas onepexaroLmm
cpeacTtea Temrnom
OVHamuka Temrnom
B peTpocnekTnBHOM CHwmxeHne
KpaTkocpouHble PocTt nokasarens
nepuoae otmMmevaeTcs nokasartens
3aeMHble 1,85 Onepexatowme onepexaroLmm
OfHOHarnpaBreHHas onepexaroLmm
cpeacTtea Temrnom
avHamuka Temrnom
Kanutanbl n B peTpocnekTnBHOM CHwmxeHne
Poct nokasartens
pesepBbl nepuoae otmMmevaeTcs nokasartens
0,92 3anasgbiBatoLmne 3anasgbiBaloLLmm
(cobcTBEHHBIE OfHOHarnpaBreHHas TeMnoM 3anasgpblBaloLmm
cpeacTea) OvHamuka Temmnom

UNemoyHuk: 1. Pacdemsi OueHujuka. 2. AHanus OueHujuka.

[nsa onpegeneHns mecta aMWTEHTa B OTpacnuv, paccymTaeMm yaerbHble BennyuHbl (Beca) (OMHAHCOBbIX
nokasarternen (BanoBOW BbIpyyKM, YUCTON MpubbInM, BanoTbl BanaHca, AONrOCPOYHbIX U AONTOCPOYHbIX
3aeMHbIX CPeAcTB, KanuTanoB W pe3epBOB) OMUTEHTa OTHOCUTENbHO aHanorn4yHbIX nokasarternen no
oTpacnun no utoram NocrnegHero OTYETHOro nepuoaa (CM. Hmke):

3HavyeHue nokasarens
3MuTeHTa no utoram 2016 r.,

3HaveHue nokasarens
oTpacnu no utoram 2015r.,

YaenbHbIV BeC NnokasaTtensi
3MUTEeHTa B oTpacnu,

HanmeHoBaHue nokasarens

TbIC. py6. ThIC. py0. %

BanoBas Bbipyyka 119 730 461 962 352 0,8037654

YucTas npubbinb -42 899 082 -547 414 1,2760506

Bantota 6anaHca 915 937 366 7 687 492 0,8393032

Fonrocpoukbie saemkbie 165 178 164 3768 356 2,2813887
cpencrtea

Kparkocpourble saemHbie 61 392 067 331337 0,5397065
cpenctea

Kanuranei u pesepael 183 369 979 -533 746 -0,2910760

(cobcTBEHHbIE CpeacTBa)

Uemoynruk: 1 http:/icbsd.gks.ru/. 2. Pacdem OueHuwjuka.

Ha ocHOBe npoBegeHHbIX pacyeToB, MOXHO KOHCTaTUpoBaTb, 4To MecTo AO «HOrpalHBecTCTponllpoekT
B OTPaCNu He3HAUYUTENbHOE (HE CYLLIECTBEHHOE).

4.5. AHanus pbiHKa Lileccum («NroxXux» Aonros)

Poccuiickuii pblHOK JOMTOB NPOAOIMKaEeT YBENMUNBATLCH, U YXKe rocyaapCTBY NPUXOAUTCSA UCKaTb HOBbIE
cnocobbl pelleHnsa npobnemsl HemnoralleHHbIX KpeauToB M obLLen 3akpeauToBaHHOCTU HaceneHus. 3a
2017 roay poccusiHe yxe nony4nnu KpeguTbl Ha cymmy 986,2 mnpd. pybrnen, u no 4aHHbIM CTaTUCTUKM,
okono 15% 3ToM CyMMbl OYEHb CKOPO OKaXeTCs B AaHHbIX O MPOCPOYEHHbIX 3ammax. Obwern obbem
NPOCPOYEHHOW 3a40MKEHHOCTU poccusiH coctaBun 1,43 TpUNMOHa, U 3Ta CyMMa NpoJoIKaeT akTUBHO
pacTu.

CnucaHue Ha pblHKE O0NroB

B CMW nosiBunacb nHgopmaums, 4to cnyxba cyaebHbix NpucTaBoB HamepeHa cnucaTtb A0 TPUMMMOHA
pybnen NpocpoYEeHHbIX HEBO3BPATHbLIX JOMNMOB, U Y MHOMMX rpaxgaH nosiBunach Hagexaa Ha KpeauTHYIo
aMHucTuo. OgHako nosgHee MHgoOpMauusa O CUCaHWWM He MOATBEPAMIIACh: peydb Lfa O TEXHUYECKUX
npoueaypax, Tak kak 11% wnCcnonHWTENbHbIX NPOM3BOACTB OblNO MpekpalleHo M3-3a HEBO3MOXXHOCTU
B3bICKaTb UMetoLLmiica gonr. Becero a1o konnyectso coctasuno 488 000 nponssoacTs.

AHanua pbiHKa JOMroB nokasbiBaeT, YTO npobnema BO3HUKMNA He TONbKo B kpeauTHon cdepe. K
npumepy, gonrm 3a ycnyrm XXKKX cerogHa coctaenstoT 645 mnpg. py6., m nx B3bICKMBaHUE Takke
cTankmBaeTcs CO 3HAYMTENbHBIMU CITOXHOCTAMMW. HeManas YacTb - MHBECTULMOHHBbIE OOMKHUKN: MOAM
MoKynawT [Ooporve KBapTUpbl B KayeCTBE WMHBECTULMOHHOMO BIIOXEHUS, HE MPOXWMBAIOT B HUX N He
NNaTaT 3a KOMMyHarbHble YCryru, B pesynbTate 3a40/KeHHOCTb pacTeT Mecsuamm.
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K chnncaHHbIM OTHECEHbl 3ag0fKEHHOCTH, KOTOpble MPOCTO HEBO3MOXHO B3biCKaTb MO pPa3HbIM
npuynHaMm, npu 3ToM nUxX O6CJ'Iy)KVIBaHVIe TOXe CTOUT HeMarbix geHer. OgHako LLNPOKNM MaccaM pPOCCUAH
He nNpmnxoanTca pacCynTbiBaTb Ha aMHUCTUIO, U PbIHOK OONITOB NpoAoJKaeT pacTu .

PbIHOK NpoAaku A0MroB: TeHAEHUNN N NEPCNEKTUBBI

PbIHOK Npofaxu JOMNroB Takke MCMbITbiBAeT CMOXHOCTU. BaHku, B OCHOBHOM, CTpemsATCcs nepefatb
KonnekTopamMm TONbkO Oe3HagexHble 3aliMbl, MMaTeXu MO KOTOPbIM MPEKPATUIUCL YXKE HECKOIbKO
MECSALEB, a UHOTAA M rof Ha3ag, No3ToOMy B3bICKaTb YTO-TO KpawmHe CroxkHO. COTPYOHMKN KOMNEKTOPCKNX
areHTCcTB (PUHAHCOBO 3aMHTEPEeCcOBaHbl B MOMyYEeHWM CpeacTB, MO3TOMY Hepeako B XO4 uvayT
He3aKoHHble MeTobl.

PbIHOK npogaxkv AonroB noka AeMoHCTpupyeT poct: B 2016 rogy Ha Topru nonanu 486 mnpg. py6. no
cpaBHeHU0 ¢ 444 mnpg. py0. mpowroro roga, U Hux Obino npogaHo 364 mnpg. pybnen. B obwen
CMNOXHOCTU pbIHOK Bbipoc ¢ 2014 roga B nontopa pasa, YTo CBUAETENLCTBYET 1 06 yBennyeHun obLiero
ob6bema 3a0/MKEHHOCTH, U O CNPOCE Ha KOJINIEKTOPCKME YCMYTW.

Hanbonee npobnemHbIM CEKTOPOM OCTalTCs MUMKPO3anMbl, rae Oons HeBo3spaTa gocturaeT 45-50% ot
BCEX BblAaHHbIX CpeAcTB. MMKpOgMHaAHCOBbLIE OpraHn3auun akTUBHO COTPYOHUYAOT C KOMNNEKTOPCKMMM
areHTCTBaMu, 1 ganeko He Bcerga npy 3Tom cobnogatoTes npaenna obLLeHUs ¢ 4OMKHUKaMMU.
[paBUTENLCTBEHHLIE MEPLI PErYNIMPOBAHMUS

B ycnoBuax yxyaweHus obliero ypoBHst 6naroCoCTosHMSA HaceneHus, pocT pbiHKa AOMTOB CTaHOBUTCSA
yrpo30on HauuMoHanbHOMY pasBuUTUIO. [OMKHUK He B COCTOSHMM MOMHOLEHHO paboTaTb U coaepxaTb
ceMblo, Bce Bonblue nogen okasbiBatoTcs 3a depTon B6eaHocTu. ocyaapcTBO MbiTaeTcsl NPUMEHNATb
cnegyloLne Mepbl perynmpoBaHus pbliHka 4OMNroOB:

BBeneHwne npouenypbl 6aHkpoTCcTBa. 3akoH 0 BaHKpoTCTBE (hmanuu Jonro obcyxaanca u 6bin B utore
MPUHAT, OOHAKO OH He MpuBEN K CyLIeCTBEHHOMY ynydlleHuio cutyauuu. [Npouenypa okasanacbh
CMNULLKOM JOpPOror M CrOXHOW, NO3TOMY Yy BOMNbLUMHCTBA OOIMKHUKOB Ha Hee NpocTo HeT aeHer. [lof
Kputepumn 6aHKpoTCTBa nonagatoT Gonee MUNNUOHa rpaxaaH, a BOCNoNb30Banucb 3TOM npoLeaypon
He 6onee 2000 3aeMLLMKOB.
OrpaHnyeHne npaBa Ha B3bickaHMe. Pa3pabaTbiBaloTCcsl 3akOHOAATENbHblIE Mepbl MO OrpPaHUYEHUIO
KonmyecTBa B3bICKMBAEMbIX CPeACTB, a Takke MO MakCMManbHOMY pasMepy LTpadgoB U MNEHEN,
KOTOpble MOryT HauUMCNUTb GaHKW. Noka BCe NPOEKTbl HAXOOATCA TOMNbKO B CTaAUN PaCCMOTPEHUS.
OrpaHuyeHne npaB KOMMeKTOpoB. YCNOXHAETCA npoueaypa OTKPbITUSA KOMNEKTOPCKUX areHTCTB, OHU
OOMKHbI  OblITb  MoAgYMHeHbl npasunam  LleHTpobaHka. Kpome TOro, BBOAWTCA  YrofiOBHas
OTBETCTBEHHOCTb 3a HapylleHue MnpaB 3aeMLLMKOB MPU B3bICKMBAHUU 3a[0MMKEHHOCTEN C MOMOLLbIO
NPOTUBOMNPAaBHbLIX Mep.

[MepcnekTuBbl Pa3BUTUSA CUTYaLIUK

lMoka 3akoHogaTeENU W YMHOBHUKM OOCY>KOAKT BO3MOXHbIE MNYTU pelleHnsa npobnembl, cuTyauus

npoaoskaeT yxyawaTbecsa. PacTteT uncno npocpoYeHHbIX nnaTexen, no NoCNegHNUM AaHHbIM, YXKe OKOMO

5 MIH. pOCCUSH MMEIOT CNOXKHOCTU C 06CNY>KMBAHMEM B3ATbIX 3a/IMOB.

Bce paHHble O NPOCPOYEHHBIX MnaTexax nepefarTcsi B OOPO KpeauTHBIX WCTOpHi, B pesyrnbraTe

OOIMDKHUKM y)XKe He B COCTOSHMM nonydatb HOBble KpeauTbl B OaHkax, OgHako u3-3a TSKenoro

MaTepuanbHOro MonoXeHus NgaM NpPUXoguTcs obpalwaTtbCsd B MUKPOUMHAHCOBBLIE OpraHuM3auun u

OpaTb HOBblE 3aViMbl MO TMraHTCKHE MPOLEHTH. B pesdynbTaTe NMpocpoveHHasi Cymma TONbKO pacTeT, U

NMOSIOXUTENBHOIO MCXo4a y 9TOM cuTyauum HeT. Heobxogmm paboumii NpaBUTENBCTBEHHbBIA MEXaHU3M,

OrpaHUYMBaIOLLNA BO3MOXHYKD CYMMY U OMNpeaenstowmnn XoTs 6bl OTHOCUTENBHO r'yMaHHblE MeToabl ee

B3bICKaHUS.

UemouHuk: 1. http://delonovosti.ru/business/4047-rynok-dolgov.html

PbiHOK MukpodMHaHcupoBaHusa no utoram 1 nonyroausa 2017 roga

Mo oueHkam RAEX (3kcnept PA), coBOKynHbIi nopTdenb MUKPO3anMoB ¢ Hadana roga no 01.07.2017
Bblpoc Ha 17% (npotue 13% rogom paHee) un coctasun 103 mnpa. pybnen. bnarogapsa ganbHenwen
akcnaHcun «bBaHkoBckux» MPO, geMnuHry OTAEeNbHbIX KOMMA@HUM UM COKPALLEHUIO LIECCUN, PbIHOK
MUKpOUHaHcMpoBaHna no utoram 2017 roga MOXeT BblpacTu Ha 4eTBepTb, AoCTurHyB 120 mnpg.
pybnen. OgHako B nocnegylowune rogbl TeMMbl NPUPOCTa pblHKa ByayT OrpaHuyeHbl YXeCcToYeHUeM
perynaTuBHbiX TpeboBaHUN, YTO YyXe MPMBENO K 3aMETHOMY pa3feneHu0 KPaTKOCPOYHbIX CTpaTerun
M®O. Kpome TOro, pocT perynaTuBHbIX M3gepXek n BBefeHue TpeboeaHun CPO K ynpaBneHuto
pUCKaMM OKaXyT CWmbHelllee [aBreHMe Ha peHTabenbHOCTb oTpacnn. B pesynbtate ¢ pblHKa K
cepeanHe 2018 ropga ymagetr He mMeHee 800 komnaHwi, 4TO npuBedeT K [JanbHeullemy pocTy
KoHUeHTpauun Ha 100 kpynHenwmnx MoOO.

3a 1 nonyrogue 2017-ro noptcens MPO Bripoc ¢ 88 go 103 mnpa. pybneii cornacHo oueHkam RAEX
(Okcnept PA). TpeTb nopTdena mukposanmos ®J1, unm yeteepTb Bcero pbiHka Ha 01.07.2017 3aHumatoT
«B6aHkoBckne» M®O. Mpu aToM NONOBMHA NpUpPOCTa BCEro pbiHka 3a 1 nonyrogne 2017-ro npuxoamrcs
Ha KPYMHENMLW Y KOMMaHWUI OaHHOro cermMeHTa u pbiHka B uenom — MOK «OTI duHaHcy. BTopyto u
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TPETbI0 NO3NLNN B PSHKUHIE MO COBOKYMHOMY nopTdento coxpanmnm MOK «JomaiuHue deHbrny n MOK
«MurKpegut» cooTBeTCTBEHHO. [anbHENMWNN pPOCT KPYMHEWLIEro cermeHta — noTpebuTenbckux
MWKPO3aMOB — CAEPXMBAETCA UX OJSIMHHBIMU CPOKaMW, HU3KOW MapXXoW MO CPaBHEHWUIO C CETMEHTOM
«[0 3apnnaTbl», a Takke OrpaHUYEHHbIM CMPOCOM Ha rogoBble 3anmbl nog 40—60%. PocT noptdenen
rocM®O, opueHTUpoBaHHbIX Ha nogaepxky MCB, npogomkaetcs (+8% ¢ Havana roga no 01.07.2017),
OQHaKo ANnd nogaepXaHus BbICOKMX TEMMOB Heobxoammo Bonblue BnuBaHu u3 oomxeToB. Nogaepxky
MUKpo3anmam BusHecy okasblBaloT, Mpexae BCero, TeHaepHble Mukposanmbl. B cermeHte PDL u3-3a
ucdepnanus adpdekta Hu3kon 6asbl, a Takke BBEOEHWSI HOBbIX OFPaHUYEHWA MO MapXe M|
pe3epBMPOBaHMIO NPOCPOYKM TeMMbl NpupocTa noptdens cokpawtatoTtea (18% 3a 1 nonyrogue 2017-ro
npotus 20% 3a 1 nonyrogune 2016-ro).

YBenuyeHne pbiHka B 2017 roay BbI3BaHO He TOMbKO POCTOM cermeHta «OGaHkoBckux» MO, Ho u
HaKoMreHMem «MNInoxvMx [JONroB» BCMNEACTBME MPUOCTAHOBKM  LIECCUMM  MPOONEeMHbIX aKTUBOB.
MpubbInbHble PDL-koMnaHMm Gonblue He 3auHTEPECOBaHbl B ONTUMMU3ALMN HanorooOnoXeHUs nytem
Lueccumn npocpoyveHHoro pgonra. Tak, TpeboBaHusa 4054-Y no dopmupoBaHuto 50%-Horo u 100%-Horo
pe3epBOB MO MMKpO3aWmaMm C MPOCPOYKOM CBbile OfHOro M 91 OHS COOTBETCTBEHHO NpMBEOYT K
cokpalleHuto «bymaxHorn» npubbinu. Mo gaHHbiM BaHka Poccun, cpegHuin OMCKOHT MO YCTYMIEHHbIM
npaBam TpeboBaHMsa No goroBopam Mukposanmma B 2016 rogy coctaensan 76%. MogoGHbIN ypoBeEHb
ONCKOHTAa He ABMANCS «PbIHOYHLIMY (kak npaBuiio, 85—98%), 4uTo cBuMaeTenbCTBYET O NnpeobnagaHnm Ha
pblHke adhpmnmnpoBaHHbIX Lieccuit. CokpalleHne HEPLIHOYHbIX LeCCui NpuBedeT K TOMy, YTO OCHOBHOM
NPUPOCT pbiHKa NpW NpoYnx paBHbIX Byaet obycnosneH HakonneHnem Ha G6anaHce MPO npobrnemMHbIx
aKTMBOB, MNPUPOCT KOTOPbIX A0 KOoHua roga coctasut 12-15 wmnpg. pybnen. Bmecte ¢ Tem
akkymynuposaHue npobnemHoro fonra npveedeT K POCTy AOMNM NPOCPOYEHHOW 3afO0fmMKeHHOCTU B
Banosblx noptdensx MPO ¢ 30% Ha 01.01.2017 po 38—-40% Ha 01.01.2018.

HakaHyHe BCTynneHus B NOfHyto cuny Tpebosanuin 4054-Y Ha pblHKE NPOCMAaTPUBAOTCA TPU OCHOBHbLIE
kateropun M®O: HenoTonnsemble, KOHCEpPBATOPbl, pUCKOBaHHble. [lepBas BkMw4yaeT B cebd Bcero
HECKOJSIbKO AECATKOB KOMMaHWIi, COBOKYMHAasi AONSA pbiHKa KOTOPbLIX cocTaBnsaeT nopsgka 50%, a 3anac
Kanutana u uHaHCOBblE pecypCbl COOBCTBEHHMKOB MNO3BOMAT 6€360ne3HEHHO BbINOMHUTL HOBbIE
TpeboBsaHns baHnka Poccun ¢ 01.01.2018. Btopas, Aenawowas CTaBky Ha KayeCTBO aKTMBOB M
COBEPLUEHCTBOBAHNE CKOPWHra, COCTOUT U3 OTHOCUTEMbHO KPYMHbIX KOMMAHUM N OXBaTbiBaeT OKOMO
Tpetn pblHka. OcTaBlascsa 4acTb koMnaHun (MeHee 20% pbiHKa) B npeaaBepun MOBbILLEHUA
TpeboBaHu, HaobopoT, OcnabnseT CKOPWHIOBLIE KPUTEPUW, AEMMUHIYs YpoBHEM ofobpeHus ans
HapallMBaHUA [ONM Ha pblHKE, YTO BMEepBble MPUBENO K CHWKEHUIO AO0MW MOBTOPHbLIX KIMEHTOB B
Bolgavax (cm. rpadwuk 5). Tekywee nepepacnpegeneHne knumeHtckon 6asel MO He okaxeT
CYLLECTBEHHOIO BMUSAHWS Ha oObeM cermeHTa, ofgHako OyaeT ogHMM M3 MocnegHux MacluTabHbIX
«nepeaenoB pbiHka» B 6bopbbe 3a knmeHTa. Tak kak AeMnuHr kadectBoM noptdens B 2018 rogy ctaHeT
cnvwkoM goporum ansg M®O, nogobHas mpakTMka OCTaHEeTCs y OrpaHWYEHHOro 4YMcrna KOMMaHwi C
fonbwKnm 3anacom Kanutana.

PbIHOK BnepBble 3a HECKOMbKO NeT CyLeCTBEHHO COKpaTUT Npubbinb U3-3a perynsaTMBHOIO AABNEHUS U
Aedvumuta kanuTana Ha opMmpoBaHVWe pPe3epBOB MO NPOGNEMHbLIM MUKpo3alMaM «4O 3apnnaTbiy.
Haxe poBOMNbHO KpynHble Mo MacwTtabam 6Gu3Heca koMnanunm 6yayT HyxaaTbCa B KanuTanbHbIX
BMMBaHMSX CO CTOPOHbI COBCTBEHHUKOB. Hanbornee cyllecTBeHHOe ycurneHne perynmpoBaHus KacaeTtcs
uMeHHO PDL-MUKpO3alMOB Kkak coOuManbHO 4YyBCTBUTENbHOrO cermMeHTta. WM3-3a  yxecTtoyeHus
pes3epBrpoBaHUA MUKpO3anmoB «4o0 3apnnatbl» M®O 13 cOOTBETCTBYHOLLEro CErMeHTa BnepBble MOryT
nokasaTtb oTpuuaTtenbHbI UHaHCOBbIN pedynbTaT no utoram 2017 ropa. lNMageHwe peHTabenbHOCTH
kanutana Huxe 40-60% B 2011-2016 rogax BbiHyxgaeT PDL-koMnaHuM nepexoauTb B CMEXHble
cermeHTbl (IT-nnatdopmbl, paHwmM3bl, npodaxa «KOHBEWEPHbIX» pelueHun, 6onee «ANUHHbIE»
MUWKpPO3alMbl C MOHWKEHHON JOXOOHOCTLIO, PO3HUYHLIE areHTCKMe Npoaaxu nHaHcoBbIX yenyr). bonee
60% aHKkeTUpyeMbIX KOMNaHWM 3asBWM O HapallMBaHUU OUCTAHUMOHHbLIX Bblday CBOMX MPOAYKTOB,
nostomy B 2018 rogy OXvOalTCA OXECTOMEHHas KOHKYpPeHUMS B MNpPUBMAEYEHUUN KIMEHTOB Ha
OHManHOBble KaHanbl W AanbHelillee YyBenMyeHne AOnM MUKPO3aniMOB, NPEeAOCTaBfIEHHbIX TaKuM
crnoco6om.

YxxectouyeHne TpeboBaHun perynatopa u ctaHgaptoB CPO npuBedyT K MOBLILEHWUIO NPO3pPaYyHOCTH
pblHKa, YTO MOXET npuBfeyb BHMMaHue k MPO noTeHumanbHbIX MHBECTOPOB. [MOMMMO CONMXKEHMSA
TpeboBaHu no pesepBaM C 0OaHKoBCkMMW, pbiHOK M®PO B 2018 rogy npongeT BaHyl CTaauio
NOBbILLEHNA WHOPMALMOHHOW Mpo3padHoCcTU. BBogAaTca obssaTenbHbi ayauT M €ro packpbiTue,
COMOCTaBMMOCTb OTYETHOCTW KOMMNaHWi ¢ eauHbiM nriaHom cdeTtoB (ENNC), a Takke pernameHTupyoLwme
MHOTOYUCIIEHHbIE aCMEeKTbl PUCK-MEHEXKMEHTa U KIMEHTCKMX OTHoweHu 6asoBble ctaHgapTel CPO.
OnbIT CTpaH, peanu3oBaBLUNX PErynupoBaHne MUKPOMHAHCOBbLIX MHCTUTYTOB, MOKa3blBAET, YTO nocre
OpMMPOBaAHNS  LUUBUMN30BAHHOTO pPblHKA W PErynMpoBaHMs €ro MapXMHanbHOCTb MOCTENEHHO
CHmxaeTtcqa. OgHako, HECMOTPSA Ha CokpalleHue NpuUbbINBHOCTU U 3aMensieHne TEMMOB pPOCTa, PbIHOK
yXe yepes Tpu — NATb feT CTaHOBUTCA Bonee MOoHATHBIM U NpuBrekaTenbHbiM Ang 6aHKOB U YaCTHbIX
uHBectopoB. B Poccun dasa perynupoBaHua Havanacb B 2014-M, HO psiA aKTUBHbIX OEWACTBUN
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peanunsoBaH Tonbko B 2015-2017 rogax. B aton cBasn mbl oxugaem, 4to B 2019-2020 rogax
NPOMN30MAET POCT AOSNM «PbIHOYHBLIX» NMACCMBOB B UCTOYHMKaX hoHanpoBaHus MOO.

CornacHo nporHo3dy RAEX no utoram 2017 roga ob6bem pbiHka MOXeT npesBbicuTb 120 mnpa. pyonen, a
0e3 yyeta «baHkoBckmMx» MPO gocturHytb 87 mMnpg. pybnen. ba3oBbi NporHo3 NpegycMaTpuBaeT poCcT
0o0beMOB BblJauuM MUKpo3anWMoB Ha 5% oTHocuTenbHo ypoBHA 2016 ropa. [paviBepamu
MUKPOUHAHCOBOIO pbIHKa MO-NMPEXHEMY OCTaHyTCs 3KcnaHcusa «b6aHkoBckmx» MPO n poct POS-
MUKPOMHAHCUPOBAHNS, KOTOPblE MO3BONAT PbIHKY NpubaBuTtb 15-18 mnpa. pybnen go koHua 2017
roga. [ononHUTEnNbHYI MOLAEPXKKY PbIHKY MOXET OKa3aTb BbIXO4 Ha HEro JovepHen KoMMnaHum
Cb6epbaHka Poccun — MKK «Bbigatowueca Kpeautbl», a Takke CTPYKTYP MOOUNBbHBLIX OnepaTopoB
(Hanpumep, MKK «Baw Ycnex» y «BbimnenKom»). Mexgy Tem onbiT nepexoda K perynupyemMomy
MUKPOMHAHCUMPOBaHNIO B ApYrMx cTpaHax MoaTBepxpaeT, 4To Temnbl pocta B 2018-2019 ropax
3amMeanAaTcs, a KoNM4YecTBO UrpokoB ByaeT cokpallaTtecs. OxuaaeTcsa yxoa ¢ pbiHKa k cepeanHe 2018-ro
0o 800 komnaHui u3 gencteyrolmx 2 295 Ha 01.09.2017, yuuTbiBas, 4YTO 3a BoceMb MecsiueB 2017 roga
peectp M®O faxe ¢ y4eTOM HOBbIX KOMMaHUn cokpaTunca Ha 297 no3uumn.

UcmoyHuk: https://raexpert.ru/researches/mfo/1h2017

4.6. AHanu3 npeanoXxeHU No Npogaxe AONroB (AeOMTOPCKOWN 3aA0IMKEHHOCTU, TPE6OBaHMI U T.1.)

Mpu NnpoBeaeHUN HaACTOSLLEN OLIEHKU aHanu3 NpeanoXeHui no npogaxe gonros (TpeboBaHui, KPeauTos.,
3aliMOB) MPOU3BOAUIICA C UCMONb30BAHMEM CIEAYIOLLMX OTKPbITEIX UCTOYHUKOB:

e 3anor 24, Poccuiicknin noptarn 3anoroBoro uMyLlecTsa

(http://www.zalog24.ru/region/rossiva/vse/dolqi/);

e Poccunckuin noptan Toprosnu npobnemHbiMu aktneamu (http://www.distressed.ru/rubric_6.html).
B Bblleyka3aHHbIX OTKPbITbIX UCTOYHMKAX CyLLEeCTBYeT MHOXECTBO MpearoXeHun Mo npoaaxe [OoNros
(TpeboBaHuii, KPeaMTOoB, 3aiMOB U T.M.), UMEIOLLMX PSS XapakTepHbIX (DaKTOpPOB:

e  TWN JOSMKHMKA (lopuanyeckoe nuuo, dusnyeckoe NUuo, MHANBMAYarnbHbIN NpeanpuHumaTtens);

e  parioH MECTOMONOXEHUS AOMKHMKa (MHOXECTBO pernoHoB Poccum);

e obecrneyeHne — ectb obecneyeHune (3anor), oTcyTcTBNE 0becneyeHns;

e cTagus pasbupaTtenbcTBa - gocyaebHas, cygebHas u NcnonHuTensHoe Npon3BOACTBO;

e CyMMa gonra;

e  LieHa NpearnoXeHus;

e  COOTHOLLEHUE LIEHbI NPEANOXEHUSA K CYMME oNra 1 BENMYMHA OMCKOHTA.
lMpu npoBefeHNe HACTOSILLIEN OLIEHKM B paMKax AaHHOTO aHanv3a, NPoBOAWUIICA aHann3 NpeanoxeHni no
npogaxe Aonros (TpeboBaHWIA, KPeAUTOB, 3aMMOB U T.M.), UMEIOLLMX CreayloLme XxapakTepucTuk (ncxons
13 oLEeHMBaeMbIx NpaB TPeboBaHMIN), CXOXKMX C XapaKTepUCTUKaMmn OLLEeHNBAEMOW 3a40JPKEHHOCTH:

e TWN JOIXHMKA (HOpMAaMYECKOoe Nuuo);
pPanoH MecTononoXxeHnss AormkHMKa (TpeboBaHusa He NpeabABNANMUCH);
obecneyeHne — c obecrnevyeHnem (3anoroM unu NopydnTeEnNBLCTBOM), 63 obecneveHus;
cTagus pa3bupartenbcrBa - gocyaebHas;
cymma gonra (TpeboBaHus He NpeabsaBNSAnuCh);
COOTHOLLEHME LeHbl MpeanioxeHuss K cymMMe Jonra W BenuumMHa AuckoHta (TpeboBaHusi He
NpeabSABMANNCS).
B pesynbTaTe NpoBefeHHOro aHanu3a BblleyKka3aHHbIX PECYPCOB, B 4acTu MPEArIOXeHUA Mo npoaaxe
ponroe (TpeboBaHWW, KpeguToB, 3aMMOB M T.M.), UMEKOLWUX Credylolme XapakTepuctuk (ucxogsa wm3
OLEHMBaeMbIX MpaB TPebOBaHWUM), CXOXKMUX C XapaKTEPUCTUKAMW OLEHMBAEMOW 3a[O0JDKEHHOCTU, He
BbISIBIIEHO MNPEANOXEHUA MO MNpofaXe 3adOofHKEHHOCTENW CXOXWX MO OMMCaHHBIM XapakTepUCTMKaM C
OLEHMBAEMOW 3a0JKEHHOCTbIO.

4.7. O6Lwue BbIBOAbI

Bbi8o0hbi:

1. Mo umoeam Hosibpsi - Oekabpsi 2017 2o00a Habmodaemcsi e8occmaHosneHue (yrnydweHue)
3KOHOMuYeckol cumyauyuu, Habmodaemcsi pocm BBI1, cenbckoeo xo3slicmea u obpabambigarouyux
npousgodcms, pocm uUHeecmuuuli 8 OCHOBHOU Karnumari, CHUXeHUe UHQISUUU U KpeOUumHbIX CMasok.
BoccmaHasnusaemcs u 8HympeHHUL Cripoc — Kak nompebumensckull, mak U UH8ECMUUUOHHbIU.

2. B pesynbmame ripogedeHHO20 aHarnu3a rnpednoxeHuli rno rnpodaxe 0osizo8 (mpebosaHul, Kpedumos,
3alimos u m.mn.), umeruwux crnedyruue xapakmepucmuk (Uucxodsi u3 ouyeHusaeMbIX npae mpebosaHul),
CXOXUX C Xxapakmepucmukamu ouyeHusaemol 3a00/mKeHHOCMU, He 8bIsIBNIEHO MPeOdioXxeHuUl rno npodaxe
3a0o/mKkeHHocmel CXOXUX 0 OfuUCaHHbIM XapakmepucmukaMm ¢ oueHU8aemMoUl 3a00/IKEHHOCMbIO.
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V. METOOONOMS OLIEHKMK

5.1. O6wue nonoxeHus

B cooTtBeTcTBMM C TpeboBaHuamu PefepanbHoOro craHgapta oueHkn «ObLme NOHATUSA OLEeHKN, NOAXOAbI
n TpeboBaHus k npoeedeHuto oueHkn (PCO Ne 1)», yTBepxaeHHoro [pukasom MuHucTepcTBa
3KOHOMMYeckoro passutusa Poccuinckon ®epepaumm (MuHakoHompa3sButus Poccun) Ne 297 ot 20 mas
2015 r., OCHOBHbIMM MOAXOAAMM, UCNONb3YEMbIMU NP NPOBEOEHUN OLIEHKM, SBNAKTCHA CPABHUTENbHbIN,
[OXOLHbIN 1 3aTPaTHbIN.

B cooTtBeTcTBMM C nonoxennamun MexagyHapogHoro craHgapta duHaHcoBor oT4vyeTHoctu (IFRS) 13
«OueHKa crnpaBeaiMBO CTOMMOCTMY» OCHOBHBLIMW NMOAXOAAMMW K OLIEHKE SIBMSIOTCS PbIHOYHbBIN, JOXOAHbIN
W 3aTpaTHbIn nogxoabl. B uenom oblime nogxodbl K OLEHKE B YKka3aHHbIX CTaHOapTax He npoTtuBopedvar
Apyr opyry.

5.2. O6LMe NOHATUA OLIeHKMN

B cootBeTcTBUM C TpeboBaHusaMu PenepanbHOro ctaHgapTa oueHkn «O0LWmue NoHATUS OLEHKK, Noaxoabl
n TpeboBaHus k NnpoBedeHuto oueHkn (PCO Ne 1)» k 0OObEKTY OLIEHKM OTHOCATCS OOBEKTbI MpaXkaaHCKMX
npae, B OTHOLLEHMM KOTOPbIX 3aKkoHoAaTenbCTBOM Poccuickon Pefepaumm ycTaHOBEHA BO3MOXHOCTb UX
y4acTus B rpakgaHckoM obopoTe.

LleHa — aTo geHexHas cymMma, 3anpalivBaemasi, npeanaraemas unu ynnadmpaemasi yyacTHUKamu B
pesynbTaTte COBEpLUEHHON 1nu npegnonaraemMon Caernku.

CtommocTb 06bEKTa OLEeHKN — 3TO Haubonee BeposiTHas pacyeTHas BenNuYMHa, onpegeneHHasa Ha gary
OLEHKM B COOTBETCTBMM C BblIOpaHHbIM BWAOM CTOMMOCTM cornacHo TpeboBaHusam PegepanbHOro
cTaHgapTa oueHkn «Lenb oueHkn n Buasl ctoumoctn (PCO Ne 2)».

CnpaBeanuBas CTOMMOCTb - LieHa, koTopas Obina 6bl nomyyeHa npy npojaxke akTuBa MNK ynnadeHa
npu nepegadye obsa3atenbCTBa nNpu NpoBedeHUM onepaumm Ha AoOpOBOfbHOM OCHOBE  MEXAay
yyacTHVMKaMKU pbiHKa Ha gaTty oueHku (MexayHapoOHbln cTaHAapT duHaHcoBon otyeTHocTu (IFRS) 13
«OueHka cnpaBeannBoin CTOMMOCTIY).

WToroBas BenuumHa CTOMMOCTM — CTOMMOCTb OObEKTa OLEHKW, paccyMmTaHHas npu MCNonb30BaHUU
noaxoqoB K OUEHKe U  06O0CHOBAHHOIMO OLEHLMKOM cornacoBaHust (0606wieHuns) pesynbTaTtos,
Nomny4eHHbIX B paMKkax NPUMEHEHUS PasnuYHbIX MOAXOA0B K OLIEHKE.

MoaxoAa K oueHKe — 3TO COBOKYMHOCTb METOAOB OLEHKN, 00beaMHEHHbIX 00wen metogonormnen. Metoza
NpoBeAEeHMS OLlEHKN ODBbEeKTa OLEHKM — 3TO NOCreAoBaTENbHOCTb MpoLeayp, NOo3BOMnsoWas Ha OCHOBeE
CYLLLECTBEHHOW ONsi AaHHOro MeToda WHopMauum onpefenuTb CTOUMOCTb OObEeKTa OLEHKM B pamkax
OAHOro N3 NOAX0O0B K OLEHKE.

[aTta onpegeneHna CTOMMOCTU OOBLEKTa OLIEHKU (gaTa NMpPOBeAEeHUA OLEeHKU, AaTa OUEeHKU) — 3TO
[aTa, N0 COCTOSHMIO Ha KOTOPYHO onpeaerieHa CToMMOCTL 06 bekTa OLEHKM.

MHdopmMaums o cobbiTusiX, Mpou3oleiwmnx fnocre aatbl OUEeHKM, MOXeT ObiTb Mcrnonb3oBaHa Ans
onpenenieHnst CToOMMOCTM OObeKTa OLIEHKM TONbKO AN NOATBEPXKAEHUS] TEHAEHLMA, CITOXMBLLMXCS Ha
[aTy OLEHKM, B TOM criyyae, korga Takas MHdopmauus COOTBETCTBYET CIOXUBLUMMCS OXUOAHUSM pbiHKa
Ha JgaTy OLEHKW.

OonyweHne — npegnonoxeHne, NpUHMMaemMoe Kak BEpHOe M Kacawuweecs ¢akToB, YCIOBUMA MMM
0BCTOATENbCTB, CBA3AHHLIX C OOBLEKTOM OLEHKUM WM MOAXOA4aMM K OueHKe, KOTopble He TpebyioT
NPOBEPKN OLIEHLLMKOM B MPOLECCE OLIEHKM.

O6bekT-aHanor — o06beKT, CXOAHLIN 06'beKTy OUEHKM No OCHOBHbIM 3KOHOMWYECKMM, MaTepualibHbIM,
TEXHNYECKM U OPYITMM XapakKTepucTtukam, onpegendarowmm ero CTOMMOCTb.

5.3. O6Lliee onucaHMe NoaxoAoB U MeTO,

5.3.1. OO6wee onucaHue NOAXOAOB U METOAOB OLEHKM B COOTBETCTBMUA C MOJIOXKEHUAMMU
MexayHapoaHoro crtaHgapTa cuHaHcoBon otyeTHocTu (IFRS) 13 «OueHka cnpaBegnuBoun
CTOMMOCTU»

3ampamHbit _nodxod. 3aTpaTHbI NOOXOA K OLEHKe — 3TO Moaxoh, Npy KOTOPOM OTpaXkaeTcs CymMma,
KoTopasi noTpeboBanack Obl B HACTOALLIUA MOMEHT ANS 3aMeHbl NPOU3BOAUTENBHOW CNOCOBHOCTU akTMBa
(4acTo HasbiBaeMOW TeKYLLEN CTOMMOCTbIO 3aMeLLEeHNS).

C Touku 3peHnA npoaaBLa KakK yd4aCTHUKa pblHKa LeHa, KoTopas Obina 6bl nony4yeHa 3a aKkTtuB, OCHOBaHa
Ha Tomn CyMMe, KOTOPYH noKynaTteslb KakK y4aCTHUK PbIHKa 3annaturt, 4YTObbI ﬂpl/l06peCTM UM NOCTPOUTb
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3amMeLlarlnn aktne, obnagarolwmn CoNnoCTaBUMON MOMb30W, C Y4EeTOM MoparbHOro m3Hoca. lpuunHa
3TOro 3aknio4aeTcsd B TOM, YTO NOKynaTerb Kak y4aCTHUK pbiHKa He 3annaTtun 6bl 3a akTuB cymmy Gonblue,
YyemM CymMMa, 3a KOTOpPYlD OH MOr Obl 3aMeHWUTb MNPOM3BOAUTENBHYK CMOCOOHOCTb AAHHOro akTuBea.
MopanbHbIn M3HOC BKNOYaeT B cebs umandeckoe yxyaweHue, (yHKUMOHaAnNbHoe (TeXHonorm4eckoe)
yCTapeBaHue 1 3KOHOMUYECKOe (BHELLHee) ycTapeBaHue, U ABnseTcs Gonee LUMPOKUM MOHATUEM, YeM
W3HOC B Lienax NogroToBkM U nNpeacTaBneHust (oMHAHCOBOW OTYETHOCTM (pacnpeneneHne UCTopUYecKom
CTOMMOCTM) UMM HanoroBbIX Lenax (MCnonb3oBaHWe OnpeaeneHHbIX CPOKOB MonesHon crnyxobl). Bo
MHOIMMX Cryvyasix MEeTOZ TeKylLleh CTOMMOCTU 3aMeLLeHUa MCMNonb3yeTcs ANs OLEeHKU CrnpaBeanvBon
CTOMMOCTW MaTepuasibHbIX akTUBOB, KOTOpbIE UCMOMb3YIOTCS B KOMOMHAUUWM C OPYrMMU akTUBaMu WUIu C
APYrMMun akTuBamu u obsisatenscTBamMm.

PbIHOYHbIG 100x00. PbIHOYHBLIN MOAXOA4 K OLEHKE — 3TO Moaxod, NPy KOTOPOM MCMOSb3YTCS LeHbl U
apyrasi ymectHasi MHdopMauusi, reHepupyemasi PbIHOYHbIMW OMepauusiMM C  WOEHTUYHBIMA - UIK
COMocTaBUMbIMW (TO €CTb aHamnornyHblMK) akTuBamMu, 06s3aTenbCTBaMW WKW TPYMMNOA aKTUBOB MU
065a3aTenbCTB, TaKoW Kak OU3Hec.

B meTogax oueHKku, COBMECTUMbIX C PbIHOYHBIM NOOXOO0M, YaCTO UCMOJIb3YOTCA PbIHOYHbIE MHOXUTENN,
BO3HMKAIOLWIME M3 KOMMSEKTa COMoCTaBMMbIX MNokasaTenen. MHoxuTenm MOryT HaxoguTbCA B OAHUX
Ouvana3oHax C [OpyrMuMm  MHOXUTenemMm no Kaxaomy COornoCctaBMMOMY MOKa3aTesto. Ons Bbl60pa
Hagnexawero MHOXUTenda n3 gnana3oHa Tpe6yeTc;| ncnonb3oBaTb CyxaeHune C y4eTOM KadeCTBEHHbIX U
KOJIM4eCTBEHHbIX (baKTOpOB, cneu,mcbwqecmx AnsA OUEeHKN.

MeToabl OUEHKM, COBMECTMMbIE C PbIHOYHbIM  MOAXOAO0M, BKIMKOYaKT MaTpu4yHoe Ll,eH006pa3OBaH|/|e.
ManMque Ll,eHoo6pa30|3aH|/|e — 3TO MaTeMaTU4eCcKUn MeToa, VICFIOJ'Ib3yeMbII7| npenmMmywiecTtBeHHO Aand
OLUEHKM HeKOTOpbIX BWUAOB d)I/IHaHCOBbIX MHCTPYMEHTOB, TaKUX KaK [O0NroBble UEHHble 6ymar|/|, He
OCHOBbIBaAChb Wb Ha KOTUPYeMbIX UeHax Ha onpenerieHHble LeHHble 6ymarm, a CKopee Ha OTHOoLleHunn
LI€HHbIX 6ymar K OAPYrMM KOTUPpYyEeMbIM LLEHHbIM 6ymaraM, NCMNOJIb3yeMbIM KaK OpUeHTUp.

Lox00HbIU nodxod. [JoxoaHbIN NOOXOA K OLEHKE — 3TO MOAX0o4 NP KOTOpOM Byaylime cyMmmbl (Hanpumep,
NMOTOKWN LEHEXHbIX CPEACTB UM LOXOAbl U pacxoAbl) Npeobpa3oBbIBAKOTCA B €4MHYI0 CYMMY Ha TEKYLLMNA
MOMEHT (TO eCTb AUCKOHTUPOBaHHY0). Mpu Mcnonb3oBaHMM OOXOAHOMO MOAXoAa OLeHKa cripaBeasnBoi
CTOMMOCTW OTPaXkaeT TeKyLUNE PbIHOYHbIE OXUAAHWNS B OTHOLLEHMMN TaKMX ByayLLIMX CyMM.

MeToabl OLEHKM JOXOAHBIM NOAXOA0M BKIOYAIOT:
(a) meTOabI OLIEHKM NO NPUBEAEHHON CTOMMOCTY;
(b) Mogenu oueHkn onuuoHa, Takue Kak dopmyna bnaka-LLloynca-MepToHa unu GuHomuanbHas Moaenb

(TO ecTb CTpykTypHasi Moferb), KOTOpble BKIOYalT METOAbl OLEHKM MO MPVBEOEHHOW CTOMMOCTU U
OTpakatoT Kak BPEMEHHYO, TakK U BHYTPEHHIOK CTOMMOCTb OTMLMOHA;

(C) MeTod OUNCKOHTUPOBaHHbIX OEHEXHbIX MOTOKOB, KOTOprVI ncnonb3yeTcd OnA OUEHKU CI'IpaBeD,J'IVIBOI7I
CTOMMOCTUN HEKOTOPbIX HeEMaTepUualribHbIX aKTUBOB.

5.3.2. Obwee onucaHMe NOAXOOOB M METOAOB OLIEHKM B COOTBETCTBUM C MOJIOXKEHUAMMU
®depepanbHbIX CTAaHAAPTOB OLIEHKU

Mpn nNpoBeaoeHWN HaCTOSALLEN OLEHKM BbllleyKasaHHble Moaxodbl K OLEHKe CrnpaBednvnBoii CTOUMOCTM
KOHKPETU3NPOBAnnCb, AOMOMHANUCL W PacLUMPANUCL Ha OCHOBE MonoXeHuin denepanbHbIX CTaHOapTOB
OLIEHKW, AEVCTBYHOLLMX Ha JaTy NpoBeAeHUst OLEHKU U COOTBETCTBYIOLLMX BUAQY 0OBbEKTa OLIEHKM.

JoxopHbIN noaxoA — COBOKYMHOCTb METOOOB OLEHKUM CTOMMOCTM OObeKkTa OLEHKM, OCHOBAaHHbIX Ha
onpeneneHnun oxmnaaemMbix JOXOA0B OT OObeKTa OLEHKMW.

Ycnosusi _npumeHeHuUsi 0oxo0Ho2o nodxoda (8 coomeemcmeuu ¢ @CO Ne 1). [oxoAaHbli noaxon
NPUMEHSETCH, KOraa CyLlecTByeT JOCTOBepHasi MHopmMaums, no3sonstoLllas nporHosmposartbe byayuime
[0Xo4bl, KOTopble OOBLEKT OueHKM crnocobeH NPUHOCUTbL, a TaKkKe CBHA3aHHblIE C OOBLEKTOM OLIEHKM
pacxogpl. NMpy NpUMEHEHMN OOXO4HOrO Noaxoda OLUEHLUUK onpedensieT BENuUMHYy OyayLimnx OOXOAOB U
pacxofoB U MOMEHTbI UX MOJTyYeHUS.

Mcnonb3oBaHne OXOOAHOIO Noaxoda Ansl pacyeT PbIHOYHOW CTOMMOCTU 3aJ0SPKEHHOCTU OCHOBAHO Ha
ONCKOHTMPOBaHUN HOMUHarnbHOW (6anaHCoBOW) BenWMYMHbBI 3a40SmKeHHOCTU. Mpy 9TOM cTaBKka OMCKOHTa
BbIOMPAETCA C Yy4ETOM MHOXECTBa YCIOBWUI, Cpeau KOTOpbIX — HOpMa goxoda NpeanpusTusl-OOIDKHUKA,
CTOMMOCTb 3aEMHOro Kanutana Ans JOJPKHMKA, pe3ynbTaTbl (OMHAHCOBOrO aHanms3a OJDKHUKA U MHOroe
apyroe. lpenBaputenbHblM 3TanoMm Takoh paboTbl AOMmMKeH cTaTb (PMHAHCOBbLIM aHanM3 [AOIHKHUKA.
CyuwiectByeT TaKkKe BO3MOXHOCTb MPOM3BOAUTE AMCKOHTMPOBAHWE 3a[0JDKEHHOCTU MNpPeanpusaTus
LeJNIMKOM, He pasfenss ee Ha 3af0IPKEHHOCTb pasnuyHbIX JOJPKHMKOB. B aToM crnyyae B kayecTBe cpoka
ONCKOHTMPOBAHNST MOXHO ©OpaTb ko3dhdUUMeHT obopavymMBaemMoCTU 3a00JDKEHHOCTU (B OHSX),
paccuyMTbiBaeMbIN NpyY NPOBeOeHUN (PMHAHCOBOrO aHanusa npeanpuatnsa. Kpome aToro, cywectByeT U
TPeTMA MOAXo4 — C TOYKM 3peHus 3aTpaT NpPeanpuaTus — KpeguTopa, CBS3aHHbI CO CTapeHueMm
nebutopckon 3a40MmKeHHOCTU. YKa3aHHbI MOAX0A BMONHE MOXET OblTb MCMOMb30BaH B psade CriyyYaeB
AN pacyeTa TeKyllen CTOMMOCTU 3a40fMKEHHOCTU, €CNU HeT BO3MOXHOCTU Ans aHanm3a 6GanaHcos
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aebutopos.

B uenom wmeToguueckue noaxodbl K peanu3aumMuM OOXOOHOro MoAxofda B yKasaHHbIX PepgeparnbHbiX
cTaHgapTax oueHkn un MexagyHapogHoMm cTaHgapTte duHaHcoBon otdyeTHocTn (IFRS) 13 «OueHka
cnpaBeniMBo CTOUMOCTUY» He NPOTMBOPEYMBBI.

3anaTHblﬁ nogxon — COBOKYMHOCTb MEeTOoAOB OUEHKM CTOMMOCTU 00beKkTa OLEHKW, OCHOBaHHbLIX Ha
onpepgeneHnn 3arTpar, HeobXxoaMMbIX Ans BOCCTAHOBNEHUS NMbo 3aMelleHnst 00bekTa OLEHKN, C y4yeTOM
€ro n3Hoca un yCTapeBaHMVI.

Ycnosusi MpUMeHeHUsl cpasHUmessHo20 nodxoda (8 coomeemcmeuu ¢ @CO Ne 1). 3aTpaTHbiid noaxon
NPUMeHsieTCs, Koraa CyLLecTBYeT BO3MOXHOCTb 3aMEHUTb OOBLEKT OLIEHKM ApYrMM OGBEeKTOM, KOTOpbIi
nnbo aBNAeTcA TOYHOW Konuen obbekTa oLeHKM, MMBo MMeeT aHanornyHble nornesHble cBowcTea. Ecnu
OOBLEKTY OLIEHKM CBOWCTBEHHO YMEHbLUEHWe CTOMMOCTM B CBSI3U C  (PM3NYECKUM COCTOSIHMEM,
(bYHKUMOHAMNbHBIM UMM 3KOHOMMYECKUM  yCTapeBaHWEM, TNpU TMpPUMEHEHWM 3aTpaTHOro noaxoda
HeoBX0aMMO yYUTbIBaTb U3HOC U BCE BUAbI YCTapEBaHMUIA.

Mcnonb3oBaHvWe 3aTpaTHOro noaxoda Afs pacyeT CTOMMOCTM 3afoSbkeHHocTM (MpaB TpeboBaHus)
OCHOBAHO Ha OLiEHKe 3aTpaT MPeAnpUSTUA-O0/DKHMKA, OBYCMOBMEHHbIX «CTapeHUeM» 3a[0/KEHHOCTU.
Mpy Mcnonb3oBaHWM 3aTPaTHOrO NOAXOAa MO OTHOLUEHUID K HOMWHANbHOW CTOMMOCTU 3aA0/KEHHOCTU
OLIEHMBaEeTCA ee ocTaToyHasi CToMMocTb. [py pacyeTe yyuTbIBalOTCS MOTEpU MpeanpuaTUsi-kpeauTopa,
BO3HMKAIOLLME C HEOOXOAMMOCTBIO MoAddepKaHusl YPOBHSA 3a40/HKEHHOCTU OT MOMeHTa ee o6pasoBaHus
A0 [aTtbl oueHku. B cocTaB aTUX MoTepb BKIOYAKOTCH, BO-MEPBbLIX, NOTEPU NMpeanpusiTuUsi-kpeauTopa ot
WHMALMK, a, BO-BTOPbLIX, MOTEPU, CBA3AHHbIE C HEOBXOAMMOCTBIO M3bICKMBATb UCTOYHUKA OBOPOTHBLIX
CPE[CTB, B CBA3W C 3aMOPaknBaHNEM (PUHAHCOBbIX PECYPCOB B 3a40MKEHHOCTH.

B uernom meToauyeckMe noaxodbl K peanusauuu 3atpaTtHOro noaxoda B YykasdaHHbIX PepepanbHbix
CcTaHgapTax oueHkn un MexagyHapogHom cTaHgapte duHaHcoBon otdyeTHocTn (IFRS) 13 «OueHka
cnpaBeniMBo CTOUMOCTM» HE NMPOTMBOPEYMBSI.

CpaBHUTENbHbIN (PbIHOYHbINA) NOAXOA — COBOKYMHOCTb METOLAOB OLIEHKM CTOMMOCTU OOBbEKTa OLIEHKM,
OCHOBaHHbIX Ha CpaBHEHMM OObEeKTa OLEHKM C aHanormMyHbiMM OOGBbEKTaMW, B OTHOLLUEHWM KOTOPbIX
nmeeTcs MHpopMauus o LeHax CAENOK C HAMMN.

Ycrogusi _nMpUMEHEHUsl _cpasHUMmMersibHo20 (pbiHOYHO20) nodxoda (8 coomeemcmeuu ¢ @CO Ne 1).
CpaBHUTENbHbLIN (PLIHOYHBLIN) NOAXOA MPUMEHSIETCS, KOraa CyLLeCcTBYeT AOCTOBEpPHasi U AOCTynHas Ans
aHanusa uHdopmaLus O LieHaxX U XapakTepucTUKax 06 bEKTOB-aHaNoroB.

CpaBHUTENbHLIV _(DPbIHOYHBLINM) NOAXo4 K OLEeHKe npaB TpeboBaHWs (3a40IMKEHHOCTM) MOXET ObiTb
MCMNOMb30BaH B Tex cny4vasx, Korga gonrM Kpeautopa (3aeMuiuka) A0CTaTOYHO LUMPOKO MpoAalTcst Ha
pblHKe, rMaBHbIM 00pa3oM Torga, korga Kpegutopamu (3aemiimkamu) ABASOTCA KPYMHbIE KOMMAHWW,
PbIHOK OONITOB KOTOPbIX 4OCTAaTOYHO pas3BUT, U CTOMMOCTb 3a40/MKEHHOCTM MOXHO OOCTATOYHO HECITOXHO
onpenenuTb No KOTUPOBKaAM CTOMMOCTWU MX OONTroBbIX 06sA3aTenbcTB. Ecnv gonrn gaHHOro OOMMKHUKA He
KOTUPYIOTCH, HO aHanu3 gesaTeNbHOCTM OOIDKHUKA NO3BONSET caenaTtb BbIBOA O CXOXECTU €ro NosiokeHus
C MONIOXXEHMEM Tex NPeanpuaTUA, AONrM KOTOPbIX MPOAAaltTCs, AN OUEHKM 3a[40MMKEHHOCTM MOXHO
NPUMEHUTb METOA, CXOOHbIA C METOAOM PbIHKA KanuTana npu oueHke GuaHeca.

B uenom metoamyeckme NMOAXOAbl K peanu3aumy CpaBHUTENBHOMO (PbIHOYHOMO) MoAxoda B YyKasaHHbIX
depepanbHbIX CTaHOapTax oueHkn n MexayHapogHoMm cTaHpapTe dmHaHcoBon oTvyeTHocTu (IFRS) 13
«OueHka cnpaBenMBo CTOMMOCTUY HE MPOTUBOPEYUBEI.

5.4. CornacoBaHue pe3ynbTaToB OLIEHKU

B cooTtBeTcTBMM C nonoxennamun MexagyHapodHoro craHgapta dwmHaHcoBor oT4vyeTHoctn (IFRS) 13
«OueHka cnpaBegnMBON CTOMMOCTM» €CNU OJ1 OLUEHKW CrnpaBeanvBOW CTOMMOCTM  UCMOMb3yTCS
MHOXECTBEHHbIE METOAbI OLEHKMN, TO pe3yrbTaThbl (TO €CTb COOTBETCTBYHOLLME NOKa3aTenu cnpaBeanBom
CTOMMOCTW) [OOMKHbI OLEHMBATLCS MyTEM PacCMOTPEHUst LienecoobpasHOCTU fuanasoHa 3HauYeHun,
0603Ha4YeHHbIX AaHHbIMK pe3ynbTataMmu. OueHka cnpaBeanvMBoO CTOMMOCTU - 3TO 3HAYeHWe B npegenax
Takoro guanasoHa, koTopoe Hamboree TOYHO NPeACTaBnseT crnpaBeniMBY0 CTOMMOCTb B CIOXMBLUMXCS
obcTosATeENbLCTBAX.

CornacoBaHue pe3ynbTaTOB OLEHKM OObeKTa OLEHKM, MONYYEHHbIX C MCMONb30BaHMEM pPasfNYHbIX
MEeTOOB U NOAXOLOB K OLEHKE, N OTPaXXEHUE ero pesyrnbTaTtoB B oT4eTe 06 OLEHKE OCYLLECTBMSTCSA B
cooTtBeTcTBUM C TpeboBaHmamu ®CO Ne 1.

OueHWMK Anst MNofyYeHnss WUTOroOBOWM CTOMMOCTM OOBEeKTa OLEHKM OCYLLECTBISIET COrfacoBaHue
(obobLieHne) pesynbTaToB pacyeTa CTOMMOCTM OObeKTa OUEHKM NpU WUCMOMb30BaHWM  PasfNYHbIX
NoAXOAOB K OLIEHKE M MEeTOOO0B OLEHKW. Ecrnv B pamkax NpyMeHEeHuUs1 Kakoro-nMbo noaxoda OLEHLLMKOM
ncnosb3oBaHo Oonee 0AHOrO METOAa OLUEHKWU, pe3yrnbTaThl NPUMEHEHUSS METOA0B OLEHKU OOMMKHbI BbiTh
COrNacoBaHbl C LUenblo onpedeneHuss CTOMMOCTU OObeKTa OLEHKW, YCTaHOBMEHHOW B pe3ynbraTe
npuMeHeHnst nogxoga. Npu cormacoBaHMu pes3ynbTaToOB pacyeTa CTOMMOCTUM OObekTa OLEHKU LOIDKHbI
YyuuTbIBaTbCA BUA CTOMMOCTM, YCTAHOBIIEHHBIN B 3aJaHMU Ha OLEHKY, a TakkKe CY>XOEHWs OueHLUMKa O
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KayecTBe pesysibTaToB, NOMyYeHHbIX B pamMKax NPMMEHEHHbIX NOAX0A0B. BbiGpaHHbIi OLEHLUKOM cnocob
COrMacoBaHnsA, a Takke BCe CAeNlaHHble OLEHLLMKOM MpPY OCYLLECTBIIEHUM COrMacoBaHWs pes3yrnbTaToB
CY)XOEHWS, [OONyWEHUss M UCMOoNb30BaHHAs WHGOpMauus [OMmkHbl OblTb oBocHoBaHbl. B crydae
NPUMEHeHNs1 Ansi corfiacoBaHus Mpolueaypbl B3BELUVMBaHWS OLUEHWMK [AOMmKkeH o6ocHoBaTb BbIGOP
MCMOrb30BaHHbLIX BECOB.

B uenom, metogudeckue noaxodbl K peanusaumm COorflacoBaHus pesynbTaToOB He MNPOTUBOPEYMBLI U
AO0MNyCKalT BO3MOXHOCTb YKasaHWa Hapsgy C KOHKPETHOW BESIMYMHOW CTOMMOCTU elle U UHTepBasibHbIX
3Ha4YeHun.

5.5. BbIOOp NnoaxoAoB U MeTOAOB OLLEHKMN

3aTpatHbIf Noaxon

3aTpaTHbI Noaxod ANs OUEHKM 3aformkeHHocTeln (065a3aTenbCcTB) ABNAETCS HaumeHee 3EKTUBHBIM U
uenecoobpasHblM. Ero nonesHoctb cBfA3aHa C BO3MOXHOCTbIO COMOCTaBWUTb BbIKNAOKM OLEHLLMKa C
peanbHbIMWM 3aTpaTamu, KOTOpbiX TpebyeT pbiHOK And npuobpeTeHus OueHMBaeMbIX akTMBOB (UeHa
KanuTana), T. e. HeoOX0OUMO BbISICHUTL, Kakne pacxodbl (C y4eTOM HeobOXoouMbIX YCNyr NOCPeaHMKOB,
TPaHCaKLMOHHbIX 3aTpaT) ABMASAKTCA HOPManbHbIMU Al TEKYLLEro pbiHKa. MoCKOMNbKy aneMeHTbl 06bekTa
OLEHKM npeacTaBnsloT CcoOOM [ONMroBON (PMHAHCOBBLIA  WMHCTPYMEHT, MO3BONSAKLWNA  MHBECTOpPaM
nprvobpecT JONU B BblAaHHOM 3aeMLUMKY KpeauTe uinn KpeguTHOM nopTtdene u npegycmaTpvBaroye
nonyyeHve goxoga no HMUM B dpopMe MpoueHTa U BO3BpaT OCHOBHOW CyMMbl [Ofra B YCTaHOBMEHHbIN
CPOK, 3aTpaTHbI Noaxod MOXHO paccMaTtpmBaTb C OnpedesieHHoM AofierM YCAOBHOCTU. Y4uuTbiBas
N3NOXEHHoe, creundnky oOBbEKTOB OLIEHKM, a Takke Ha ocHoBaHuu MN. 24 depepanbHoro CtaHgapTa
OueHkn «OBLwme NOHATUSA OUEHKKU, Noaxodbl K OLueHKke u TpeboBaHus K npoBeaeHnto oueHkm» (PCO Ne1),
yTBEPXOAEHHOro npukasom MwuHakoHompassutua P® ot 20 mas 2015 r. Ne 297, npegctaensetcs
HeLenecoobpasHbiM NPUMEHEHNE METOAOB 3aTPaTHOrO NOAX0Aa K OLeHKE CTOMMOCTU OOBbEKTa OLIEHKM.
CpaBHUTENbHbIV (PbIHOYHbIN) NOAX04

B 3apybexHON npakTuKe pes3ynbTaTbl CPaBHMTENBHOIO (PbIHOYHOIO) MOAXOAa SABMSAKTCS BaXKHbIM
OPUEHTUPOM CTOMMOCTW MPaKTUYECKN BCEX BUOOB COBCTBEHHOCTUM. B ycnoBusax poccuMnCKOWM NpakTUKu
KrnoYeBon NpobremMon B MCNONb30BaHUM CPaBHUTENBHOMO (PbIHOYHOMO) MoAxXoAda ABMSETCA OTCYTCTBUE
AOCTaTOYHOWN PbIHOYHOW MHGOPMaLMK, HEOBXOOMMOW ANs KOPPEKTHOINO UCMONb30BaHUSA CPABHUTEITBHOMO
(pbIHOYHOrO) Nogxoda. AHanus uHdoOpMaumMM pbiHKa CAENOoK C JONroBbIMU 0bs3aTenscTBamu B Poccun
no3BonseT caenaTb BbIBOA O TOM, YTO KONMYECTBO MOAOBHbLIX NPeaioKeHn Ha Npogaxy, CoOnocTaBUMbIX
C OUeHUBaeMbIMW, BeCbMa orpaHuyeHo. [lonrm TakMx 3aeMLMKOB, Kak NpaBuio, 06 bEKTUBHO HEBO3MOXHO
CpaBHMBaTb C [JONMOBbIMW 0bBA3aTeNbCTBAMU MNPEANPUSATUA — YYaCTHUKOB PbiHKa KOPMNOpaTUBHbIX
obnuraumi, BeKCenbHOro pbiHKa, MO0 KPYMHbIX NPeAnpUATUMIA, NpaBa TpeboBaHMSA K KOTOPbIM JOCTaTOYHO
NVKBUAHbI, OaXe YYUTbIBAs YCNOBHOCTb 0ObeAUHEHUS BbILLENEPEYMCIIEHHBIX [OONTOBbIX 00683aTenbCcTB
(LUeHHbIX Bymar n MHbIX NpaB TpeboBaHWsI) B OOHY KaTEropuio, Tak Kak UX PbIHKA BeCbMa CYLLEeCTBEHHO
oTnuyarTca apyr ot gpyra. bonee Toro, kak 6610 OTMEYEHO paHee, B OTKPbITOM AOCTyne NpeacTaBneHbl
TOMbKO OMNUCaHWSA [ONTOBbIX WHCTPYMEHTOB (ONMcaHvWe Aonra, ero HoMmuHana, CTOMMOCTW, OnucaHue
OOKYMEHTOB, MOATBEPXKOALWMX OOMNT, KOHTaKTHasa WHdopmaums u T. 4.), a kakad-nmbo nHdpopmaumsa o
COBEpLUEHHbIX cAenkax Mo npogaxe npaB (TpeboBaHWiA) OTCYTCTBYET, 4YTO, COOTBETCTBEHHO, He
No3BONSsIET KOPPEKTHO paccymMtaTb HeOOXOAMMblE «3KOHOMMYECKME» MOMnpaBkM. Takum obpasom,
NoCTpOEHME, Kak Modenu pacdeTa, Tak M UCNOMNb30BaHWE HECKOPPEKTUPOBAHHLIX MoKasaTeneun
noTeHUManbHbIX 06 EKTOB-aHaNoroB HEBO3MOXHO: Npy HannumMm oMHaHCOBOW MHpOpMaLMK, OTCYyTCTBYET
WHpopmaums ueHosas. NMoMumMo 3TOro, HeoBXOoAMMO YYeCTb, YTO OTKMNOHEHWS MWHUMarnbHbIX LeH
NpeanoXeHnss ot cymm TpebosaHui (MoryT BbiTb BeCcbMa 3HauuTenbHbl (0T 0 4o 70 %%) n oTpaxatoT
BbICOKYI0 BOMaTUNBbHOCTb PblHKa 3a[40MKEHHOCTU KaK (PMHAHCOBOrO MHCTPYMEHTA, CKNaablBatoLLyoCa Noa
BMMSIHMEM pa3HOOOpasHbiX (hakTOPOB — HauYMHas OT obLLEeN KOHBIOHKTYPbI U 3akaH4MBasi 0COGEHHOCTAMMU
KOHKPETHbIX 4OMMKHMKOB. OTCyTCTBME (PUHAHCOBOM MHpOPMaLMM aHANOMMYHbIX AOMKHUKOB, HE NO3BONAET
CKOPPEKTUPOBATL AONMM MO CPOKaM BO3MOXXHOTO MOralleHUsl, YPOBHIO NIMKBUAHOCTU U T.M., HE MO3BOMSOT
B KOHKPETHOM Crfy4ae NMPUMMEHUTb CPaBHUTENbHbIV (PbIHOYHBIN) MOAXOA4 AN pacyeTa npaB TpeboBaHus
3a00JPKEHHOCTH.

Takum obpasom, umetowasica B pacrnopsbkeHun OueHwimka MHopMaums He NOo3BONSAET KOPPEKTHO
NPUMEHUTL CPAaBHUTENbHLIAN (PbIHOYHOTO) MOAXOA K OLEHKe CTOMMOCTM paccMaTpvMBaeMoro obbekTa
OLIEHKM.

HoxoaHbin noaxon

[oxoaHbIi noaxod nNpUMEHsieTCH, Korga CywecTByeT [[OCTOBepHas MHgopMauus, no3BonstoLas
nporHosmpoBaTb bygyLime goxoabl, KOTopble 0GBLEKT OLEHKN CNOCOBEeH NPUHOCUTBL, a Takke CBS3aHHbIE C
006bEeKTOM oueHkM pacxofbl [peobrnagatrowmm MOTMBOM npuobpeTeHus npaBa TpeboBaHMsA sBNAeTCS
WMEHHO MnonyyeHue npubbinu B BMAE pasHWLbl MeXOy YnravyeHHOW 3a Hero LEHOW M MONyYeHHOW npu
noraweHnn 3afoINKEHHOCTU CYMMOW. [JOXOAHbIA noaxon MOSTHOCTbIO COOTBETCTBYET BCEM YCIOBUSM,
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cobntogeHne KOTopbix HEO6X0OUMO ANS OLIEHKM CTOMMOCTM onra (3ag0JMKeHHOCTH).

YynTbiBas CTOMMOCTb AEHer BO BpemMmeHun, Tekywasa CTOMMOCTb 3adO0JIKEHHOCTU (I'IpaB Tpe6OBaHI/IFI) B
paMKax OO0XOoA4HOro nogxoaa MOXeT ObITb onpegeneHa C nomMmoLlbko onepaunn AOAUCKOHTUPOBaAHUA NO

dopmyne:
FV

PVHT = (1+i)t/365 !

roe:
FV - cymma 3agomkeHHocTn no 6anaHcy (HomuHan), py6.;

I _ ctaBka AuckoHTUpoBaHUS, %;
t — cpok 4o noralleHns 3aA0MKEeHHOCTU, AHEN.

B paMKax HacTosILLEN OLEHKU, MUCXOOAs M3 uMetoLlencs y OueHuwuka MH(*)OpMaLI,I/IM, ncnosrnb3oBaHne
OO0XOoOHOro noaxoga npu3HaHo Ll,eﬂeCOO6pa3HblM. B paMKax [oxogHoro nogxoaa npuMmeHuMm MetTon
ONCKOHTUPOBaHNA AEHEXHbIX MOTOKOB.
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VI. OMUCAHUE NPOLIECCA OLIEHKW OB BEKTA OLIEHKHU

6.1. PacyeT cToMmMoCTH 06bEeKTa OLLeHKM A0X0AHbIM NOAXO040M

6.1.1. O6Ly, OJ10XXeHus

Kak yxe ObINIO OTMEYEHO paHee, B paMKax AOXOOHOro noaxona npuMmeHAaeTcAaA Metod ANCKOHTUMPOBaHUA
AEHEXHbIX NMOTOKOB.

CToMMOCTb 3a0/MDKEHHOCTN B paMKax OOXOAHOro noaxoga MOXeT ObITb onpegeneHa C nNOMOLbHO
onepaunn QUCKOHTUPOBaHUA MO (bopmyne:

FV

PVHT = (1+i)t/365 !

roe:
FV - cymma sagomkeHHocTu no GanaHcy Ha daTy OueHkM (OCHOBHOW AOMr (OCHOBHas cymma) Mitoc
Ha4MCneHHble 3a Nepuog NPoLeHThI), pyo.;

I _ craBka AUCKOHTUPOBAHNS, %;
t — cpok oo noralleHns 3a40MKEeHHOCTH, AHEN.

Mcxoaga m3 Toro, 4to Ha CymMmmy OCHOBHOW 3aJ0JTKEHHOCTM (OCHOBHOVI D,OJ'IF) B nepwuoa noraweHus
Ha4YnNCNAKTCA NPOUEHThI, BbilLeyKa3aHHadA cbopmyna npumeT Bna:

PVir = NT 1365 N7 pr *-T?rwlz/s{6365) i '
(A+1) o @+i)
roe:
N - cymma OoCHOBHOM 3a00/HKEHHOCTM (OCHOBHOM AOMT) HAa A4ATy OLEHKM, pyo.;
T,,.. - CPOK (AnUTenbHOCTb Mepuopa) OT AaThl OLEHKW A0 AaTbl MOralleHUsi OCHOBHOM 3a[0IKEHHOCTU

(ocHoBHOrO gonra), AHEN;
pr - npoueHTHas ctaska, %;

Pr - cyMma HauyMCreHHbIX NPOLEHTOB, yUYTEHHbIX Ha 6anaHce, pyo6.;
i — cTaBka auckoHTa, %;

T,,. - CPOK (4NVUTeNbHOCTb Nepuoaa) OT AaTbl OLEHKM O NOTaLleHNst NPOLEHTOB, AHEN.

6.1.2. PacyeT ctouMmocTn 06 bEKTa OLleHKM MeTOAOM AUCKOHTUPOBAHUA AEHEXHbIX MOTOKOB

UcxogHble AaHHbIe

NcxogHble gaHHble Ons pacdeTa 3agofmkeHHocTu AkumoHepHoro obuwiectBa «HOropckoe ynpasreHue
MHBecTuumoHHO-CTponTenbHbiMn Mpoektamuy B nonbdy OO0 "YK "OPEOJT" [.Y. 3akpbiTbii naesow
WHBECTULMOHHBIN PoHA HeaBwxkumocTn "Tepputopusa KOrpa" no gononHuTensHomy cornaweHnio Ne2 ot
27.10.2011 r. n gononHutensHoMy cornaweHuio Ne 3 ot 24.09.2012 r. Kk 4OroBopy y4actusi B 4ONEBOM
cTpouTenbcTBe MHoroksapTupHoro goma Ne FOUCT-[O-1680 ot 10.12.2009 r., npeacrtasneHsl B Tabn. 27.

Ta6bnuua 27.

UcxoaHble faHHble

HanmeHoBaHue 3HayeHune

nokasarteneun nokasarteneun

Cxema norawueHus 3a00/HKEHHOCTU

- OCHOBHasi cyMma 3a00/mKeHHOCMU roeawiaemcsi 8 Cpok 00
«31» Oekabpsi 2020 e.

- HayuCrIeHHble MPOUeHMbI no2awamcsi 8 CpoK 00
«31» Oekabps 2021 e.

cyMMa OCHOB8HoOU 3adomKkeHHocmu (0ocHogHoU done)

npoueHmMsbI

Cymma HenoralleHHOW 3a40MMKEHHOCTM NO COCTOSIHUIO Ha

AaTy OLEHKM 212 444 579,94 py6.

CymMmma 0cHo8HO20 Qosiza (OCHOBHOU CYMMbl) 155 213 250 pyé.

HayucneHHbie npoyeHmb| 57 231 329,94 pyé.
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HanmeHoBaHue 3HayeHue

nokasareneun nokasarteneun

8% (T.K. B COOTBETCTBUN C rapaHTUNHBLIM MMCbMOM AKLMOHEPHOTO
obuwecta «HOropckoe ynpaeneHne VIHBECTULIMOHHO-
CtpoutenbHbiMu Mpoektamm» ncx. Ne 2145/1-10 ot 07 uons 2017 r.
BENNYMHa NPOLIEHTHON CTaBKM He onpeaerneHa, B kKayecTse
NPOLIEHTHOWN CTaBKM B pacyeTax, NpUHSATa NPOLeHTHas cTaBka,
ykasaHHas B 4ononHuTenbHOM cornaweHuny Ne 3 ot 24.09.2012 r. K
[AOroBOpY y4acTus B AONEBOM CTPOUTENLCTBE MHOFOKBapTUPHOIO
noma Ne FOUCIM-A-1680 ot 10.12.2009 r.)

npOLl,eHTHaFl CTaBKa

[aTta noralueHns KpeanuTa, NPUHATasA NpyU NpoBeAeHUN - 100% OCHOBHOW CyMMbI 3340MMKEHHOCTMN NoraluaeTcs
pacyeToB* eanHoBpeMeHHo «31» aekabps 2020 r.

[aTtbl ynnaTbl NpoLEHTOB, NPUHATasA Npy NpoBeaeHUn - Ha4YMCneHHbIe NPOLEHTbI NorallaoTCst €ANHOBPEMEHHO
pac4yeToB* «31» pekabps 2021 r.

Cpok OT AaTbl OLEHKM A0 MOJIHOMO NOralleHUsi CyMMbl

OCHOBHOW 3a[I0MKEHHOCTM (C Y4ETOM NMPUHATBLIX JOMYLLEHN) 31.12.2020-26.01.2018 =1 070 AHen

CpOK OT AaTbl OLEHKM 00 NOSTHOro noraweHna npoueHToB

(€ yETOM NDAHATEIX ONyLIGHMT) 31.12.2021-26.01.2018 =1 435 AHei

Ucemoyruk: 1. JaHHble, npedocmasneHHble 3aka3qukom. 2. AHanu3 OueHuuka.
*- IPUHAMO 8 Kayecmeae OoMyWeHUs!.

CraBKa OUCKOHTUPOBAaHUA (CTaBKa AUCKOHTA)

CTaBka OMCKOHTA — 3TO OXuaaemasi CTaBka A40XO04a Ha BIIOXKEHHbIN KanuTan B CONOCTaBUMbIE MO YPOBHIO
PUCKa 00BbEKThI MHBECTUPOBaHUA Unn, opyrumMm cnoBamu, 3To oxXmgaemasd CtaBka goxoga rno mMerwmnmca
arbTepHaTuBHbIM BapnaHTamMm MHBECTULINIA C CONOCTaBUMbIM YpOBHEM pUCKa Ha AaTy OLEHKWU.

I'Ip|/| npoeeageHnn HacCTOSLLEN OLEHKW, CTaBKa OWUCKOHTAa paccynTbiBanacb Kak ctaBka AUCKOHTUMPOBAHUA
PUCKOBAHHbLIX OONTTOBbIX MOTOKOB. PacuyeTHasa 3aBMCUMOCTb MMeEET BUA;

. T pg ¥k
=
1-p, *k

roe:
rf - CTaBKa, He y4uTbiBaKwoLlada pUCKOB B BUae ﬂ,ed)OJ'ITa/6aHKp0TCTBa; %

Py - BepoaTHOCTL AedonTa/6aHKkpoTcTBa, %);

K - nons noTepb npu HacTynneHnn 6aHKpoTCTBA.

B kayectBe 6e3pWUCKOBOM CTaBkKM B paMKax HaACTOsILLENA OLEHKM WCMONb30oBanuCb [AdaHHble O
CpeOHEB3BELLEHHbIX MPOLIEHTHbIX CTaBKax MO BblOAHHBIM KPEAUTHLIMWM OpraHu3auuMsiMm Kpeautam
He(MHaHCOBbLIM OpraHusaumsim B pyonsix, onybnukoBaHHble BaHkom Poccum (McTtodHmk — «bronneTteHb
D©aHKOBCKOW CTaTUCTUKN»).

Mpy NpoBeaeHUM HacTOsILEN OLEHKM MPOBEAEH aHanu3 CPeAHEB3BELUEHHbIX MPOLEHTHLIX CTABOK MO
NpefocTaBeHHbIM KpeauTHbIMKU OpraHu3auusMmn KpeautaM HeUHaAHCOBbIM OpraHmM3auusim B pyonsix c
CPOKOM MoralleHus cebile 3 neT.

B kavecTBe peTpPOCNEKTMBHOrO Mepuofda aHanu3a CpedHeB3BELUEHHbIX MPOLEHTHbLIX CTaBoK Mo
NPeAoCTaBMNEHHbIM KPEAUTHBIMKM OpraHM3auMsaMn Kpegutam HerHaHCOBbLIM OpraHmMsauusm B pybnsix ¢
CpOKOM MoralleHusi cBbile 3 NeT, paccmaTpuBarncsa nepuod ¢ aekadbpb 2014 r. no HosA6pb 2017 r. —
nocrnegHue 3 roga (UCTOYHUK: ocpmumanbHbii canT LB PP — «bronneTeHb GaHKoBCKoW ctatucTukm» Ne 1-
12, 2014 r., Ne 1-12, 2015 r.,, Ne 1-12, 2016 r., Ne 1-12, 2017 r.). JaHHbIn nepuoa BbiOpaH and
CrMaXXnBaHus BO3MOXHbIX konebanui. [laHHble 3a gekabpb 2017 r. ocduuymnansHO He onybnMkoBaHsb.
3HaveHus cpeHEeB3BELLEHHbIX MPOLEHTHbIX CTAaBOK MO KpeanTaMm B pybnsx npeacraBneHsl B Tabn. 28.
Tabnuua 28.

CpegHeB3BeLeHHbIe NPOLEHTHbIE CTaBKU No KpeauTam (%)

3HavyeHune cpegHeB3BeLEeHHOMN NPOLEHTHOW CTaBKU NO KpeauTamM He(pMHaAHCOBbIM

NI OpraHMU3auUusiMm CpoKoMm cBhile 3 neT
nek.14 12,15
AHB.15 14,87
ceB.15 15,03
map.15 15,31
anp.15 14,38
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3HavyeHue cpegHeB3BeLEeHHOMN NPOLIEHTHOW CTaBKU NO KpeauTamM He(PMHaAHCOBbIM

) opraHv3auusiM CpokoM cBbiwe 3 net
man.15 15,06
MoH.15 14,37
non.15 14,10
aBr.15 14,08
ceH.15 13,97
OKT.15 14,40
Hos.15 13,57
nek.15 12,07
AHB.16 13,13
deB.16 13,09
map.16 13,98
anp.16 13,77
man.16 14,33
NIoH.16 13,65
non.16 12,59
aBr.16 12,94
ceH.16 12,73
OKT.16 12,44
HoA.16 11,91
nek.16 12,11
aHB.17 12,99
deB.17 11,60
map.17 11,78
anp.17 11,94
man.17 10,65
MoH.17 10,33
non.17 9,86
aer.17 10,27
ceH.17 10,06
OKT.17 9,35
Hos.17 9,22

CpepnHee 3HaYeHue 3a nepuop 12,72

Ucemoyruk: 1. www.cbr.ru. (BrormnemeHu 6aHkosckol cmamucmuku Ne 1-12, 2014 e., Ne 1-12, 2015 e., Ne 1-12, 2016 e., Ne 1-12, 2017 e.)
I'Ile nposegeHnn HaCTOHLLI,eVI OUEeHKM B KayvecTBe CTaBKU - rf npnHnMmMaeTca cpegHee 3HadeHue

cpeaHeB3BELUEHHOW NPOLIEHTHOM CTaBKW MO KpeauTaM HedMHaHCOBbLIM OpraHM3aumsam CPOKOM CBbllle 3
neT, NpeAcTaBneHHoN B Tabn. 28, kotopoe coctasnsieT — 12,72%.

Takum obpasom, 3HauyeHve cTaBku I, NpuUHUMaeTcs paBHbIM — 12,72%.

BepoatHocTb 6aHkpoTCcTBa
Haunbonee pacnpocTpaHeHHbIMW Ha NpakTUke MEeTOAMKaMW MPOrHO3UPOBaHUS BEPOSTHOCTM GaHKpoTCTBa
NPeAnpUSATU SBNSATCA:

e naATUcakTopHas moaens ArnbTMaHa;

e R-mogenb, paspaboTaHHasi B MIpKyTCkon rocyaapCTBEHHON 3KOHOMUYeckon akagemum (UM3A).

Vcnonb3oBaHne Ha MpakTMKe [Ansi MNPOrHO3MpOBaHMS BEPOSITHOCTM  OaHKpOTCTBa MpeanpusaTvm
natndakTopHas Mogenb AnbTmaHa U R-mogenu, paspaboTaHHom B WpKyTCKOW rocyaapCTBEHHOWN
3koHOMuyeckon akagemun (MIFBA), obbsacHAeTcsa Tem, YTO MMEHHO [aHHble Modenn (MeTOoAuKu) B
OTNIMYME OT BCEX BbILENEPEUYNCTIEHHBIX MMEKT YUCIIEHHbIE 3HAYEHUsT rpajaunm BEpPOSITHOCTU aedbonTa
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(6aHkpoTCTBA).
OnuncaHue natTudakTopHon moaenu AnbTmaHa.
dopmyna pacyeTta nAaTUakTopHO Mmoaenu AnbTmaHa nmeeT Bua;
Z=1,2"X1 + 1,4*X2*Kr + 3,3*X3**Kr + 0,6*X4 + X5*Kr,
roe:
X1 = 0OOpOTHbLIN KanuTan K CyMMe aKTMBOB npeanpuatus. [lokasatenb OUEHMBAET CYMMY YMCTbIX
NVKBUAHBIX aKTUBOB KOMMAHUK MO OTHOLLUEHUIO K COBOKYTMHbLIM akTUBaM.

X2 = He pacnpeaeneHHasa I'IpM6bIJ'Ib K CyMMeE aKkTUBOB NpeanpuAatuda, otpakaet ypOoBEeHb (bI/IHaHCOBOFO
pblHara KoMmnaHuu.

X3 = npubbinb A0 HanoroobrnoxeHns K oOlen cToMMocTu akTuBoB. [lokasaTenb oTpaxaer
3 HEKTUBHOCTL ONepaLmoHHON AeATENbHOCTU KOMMaHUN.

X4 = pblHOYHasi CTOMMOCTb COBCTBEHHOro kanutana / Gyxrantepckas (6anaHcoBasi) CTOMMOCTb BCEX
0bs3aTensCTB.

X5 = ob6bem npogax kK obLien BenvyunHe akTMBOB NPeanpusaTust xapakrepuayet peHTabenbHOCTb aKTMBOB
npeanpusiTuS.

Kr = koagppuumneHTbl nepecyéTa B rogoBble.

B pesynbTaTte nogcyeta Z — nokasaTens Ans KOHKPETHOro NpeanpusTus AenaeTcs 3aknoyeHue:

Ecnu Z < 1,81 — BepodATHOCTb 6aHkpoTcTBa cocTtasnseT oT 80 4o 100%;

Ecnun 2,77 >= Z > 1,81 — BeposATHOCTb BaHkpoTcTBa oT 35 o 50%;

Ecnn 2,99 > Z > 2,77 — BepoATHOCTb BaHKpOTCTBa He Benvka oT 15 o 20%;

Ecnn Z >= 2,99 — cutyauust Ha npegnpusiTum crtaburnbHa, pUCK HEennaTeXecrnocoOHOCTU B Te4yeHue
Hnwxkanwux aByx net kpanHe man (ot 0 go 10%).

ToYHOCTb MPOrHO3a B 9TON MoAdeny Ha ropM3oHTe 0AHOro roga coctaenseT 95%, Ha asa roga — 83%, uTo
ABNAeTCcA ee JOCTONHCTBOM.

Onucanue mogenu UFSA

OpHOM U3 HEMHOIMMX OTEYECTBEHHbIX MOAENEW, MNPU3BAHHBIX OLIEHUTb BEPOATHOCTb HACTYMNEHUs
OaHkpoTcTBa sBnsdetca R-mopgenb, paspaboTaHHas B VIPKYTCKOM rocydapCTBEHHOM 3KOHOMWYECKON
akagemuun. [laHHaa mogenb, No 3ambICily aBTOPOB, AOIMKHA Obina obecneuntb 6onee BbICOKYI TOYHOCTb
nporHo3a GaHKpPOTCTBa NpeanpusaTUs, Tak Kak no onpegeneHntio (Mogenb BCe-TakM poccuincKkas) nvweHa
HeJOoCTaTKOB MPUCYLLUX MHOCTPaHHbIM pa3paboTkam.

dopmyna pacyeta mogenun FDA nmeet BuA:

Z = 8,38*X1 + X2*Kr + 0,054*X3*Kr + 0,63*X4,
roe:
X1 - yncTbIn 060POTHBIN KanuTan / akTUBbI;
X2 - yncrtasi npubbinb / COOCTBEHHbIV KanuTar;
X3 - ynctbit goxopn / BanoTa banaHca;
X4 - ynctas npubbinb / cymmapHble 3aTpaThbl;
Kr = koadhpmumeHThl nepecyé€Ta B rogosble.
Ecnu Z meHbe 0 - BepoaTHOCTb B6aHkpoTcTBa: MakcumanbHas (90%-100%).
Ecnn Z ot 0 oo 0,18 - BeposaATHOCTbL 6aHkpoTCcTBa: Bbicokas (60%-80%).
Ecnu Z o1 0,18 go 0,32 - BepoATHOCTb GaHkpoTcTBa: CpeaHsia (35%-50%).
Ecnu Z o1 0,32 go 0,42 - BepoATHOCTb BaHkpoTcTBa: Huskas (15%-20%).
Ecnun Z 6onblue 0,42 - BepoaTHoCTb 6aHkpoTcTBa: MuHMManbHas (o 10%).

Mo pesynbTaTam NPaKTUYECKOro ero npuMeHeHUs NosiBUnach MHGOPMaLUUs O TOM, YTO 3HayeHue Z BO
MHOMMX Cryyasix He KoppenupyeT C peaynbTaTamu, NOfyYeHHbIMU MpY MOMOLLM OPYrMX MeTOAoB U
mogzenein. K npumepy, npu pacyeTte no Mmogenu R-cyeta nony4yaroTcs 3Ha4eHus!, roBOPSILLME O HauydLlem
COCTOSIHUM aHanusupyemoro mnpeanpusTus, a Bce npoyne MeToAuKM [aloT [areko He CTofb
yTeWnTENbHbIN pe3ynbTar.

KoadhdmuneHTbl nepecyérta B rofoBble ornpefensoTcs Ha OCHOBE 3aBUCMMOCTU BUAA:
Kr = 12/(MECAL(in) + 12*(TOA(in) - FOA(ix-10))),

roe:
MECALI(i,,) — konnyecTBO MecsiLieB B OTYETHOM NEPUOLE;

OM(i;) — Homep roga oT4YeTHOrO Nepuoaa.

Pacuem sepossimHocmu degponnma/baHkpomcmea

[na onpegeneHvs nokasaTens Z, XapakTepusyluwero BeposTHoCTb pgedonta (6aHkpoTcTBa), no
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BbllLeyKa3aHHbIM MoAdenAaM, Uucnonb3oBannucb AdaHHble OyxranTtepckor OTYETHOCTM AKLMOHEPHOro

obuwecTtBa «HOropckoe ynpasneHne WMHBecTUUMOHHO-CTpouTtenbHbiMu [poektamun» Ha 30.09.2017 r.,

npenocTaBneHHon  3akas3ymMkoMm  OLEHKW,

XapaKTepucCTukn asMUTEHTAa.

XapakTepu3yloLye

Konn4yectBeHHble W KayYeCTBEHHble

[aHHble Gyxrantepckoi oT4eTHOCTU AKLMOHepHoe obLectBo «kOropckoe ynpasneHue VHBECTULMOHHO-
CtpouTtenbHbivu NMpoektammny Ha 30.09.2017 r. npeacraBneHbl B Tabn. 29 — tabn. 30.

Tabnuua 29.

CKOMNUIUpoBaHHbIA UCTOPUYECKUI OTHET O NPUOLINAX U yObITKax AKLiIMOHEpPHOro obLecTBa

«lOropckoe ynpaBneHue MHBecTMUNOHHO-CTpouTenbHbIMU NMpoekTamMny, (Tbic. py6.)

HanmeHoBaHMe nokasarteneun

30.09.2017 r.

Bbipyyka oT peanusaumun 666 778
CebectoumocTb -596 337
Banoeas npubbinb 70 441
Kommepueckune pacxoppl -47 196
YnpaBneH4eckue pacxofpl -6 559
lMpubbinb (ybbimok) om npodax 16 686
MpoueHTbl K nonyyeHnto 846
MpoueHTbl K ynnate -272 184
[loxonbl OT y4acTusi B ApYrnx opraHu3aumsax 0
Mpoune goxofbl 842 798
Mpoyne pacxoppl -600 151
IMpu6binb (y6bimok) o Har02006510KeHust -12 005
TekyLwuin Hanor Ha Npu6kInb 0
OTnoxeHHble Hanorosble 06s13aTenbCTBa 0
OTnoXeHHble Hanoroeble akTMBbI 12 083
Mpoyee 0
Yucmas npubbiib 78

Uemoyruk. 1. JaHHble, npedocmasneHHble 3aka3qyukom.

Ta6bnuua 30.

CKOMMUNUPOBaHHbLIN UCTOPUUYECKUI 6anaHc AKLMOHEpPHOro obLllecTBa
«kOropckoe ynpaBneHne NHBecTULMOHHO-CTpoutenbHbiMu MNpoekTamuy, Tbic. py6.

HanmeHoBaHMe nokasarteneun

HemaTtepuanbHble akTuBbl

PesynbTaTthl nccnegoBaHuii n pa3paboTok
HemaTepuanbHble NOUCKOBbLIE aKTUBbI
MaTtepunanbHble NOUCKOBbIE aKTUBbI

OcCHOBHbIE cpefcTBa

HesaBepLueHHOe CTpoMTENbLCTBO

[loxoaHble BNOXEHNS B MAT. LLEHHOCTW
HonrocpoyHble hUHAHCOBbIE BIIOXEHUS
OTnOXeHHble Hanoroeble akTUBbI

Mpoune BHeOBOPOTHbLIE aKTUBbI

Mmozo eHeo6opomHbIe akmuebi

3anacsbl

HAC no npmo6peTeHHbIM LIEHHOCTAM
[lebuTopckas 3af0mKeHHOCTb (Y4epe3 12 mecsaueB)
[ebuTtopckasn 3afomKeHHOCTb (00 12 MecsaueB)
KpaTkocpouHble pMHAHCOBbIE BMOXEHUS
[eHexHble cpeacTea

Mpoune 060pOTHbIE aKTUBbI

Mmozo o6opomHbie akmuebl

BANAHC

30.09.2017 r.

o O o o

207
0
11430
2711330
245 238
1724902
4693 107
788 468
178 796
0
600 787
0
568
0
1568 619
6261 726
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30.09.2017 r-

AKUMOHEPHBI kanutan 1 000 000
Co6CTBEHHblE aKLMK, BbIKYMNEHHbIE Y aKLMOHEPOB 0
[o6aBoyHbIi kanuTan 0
Pesepsbl 0
Mpunbbink / (yObITkK) NpOLLNbIX NET 0
Mpubbink / (yObITOK) OTYETHOrO Nepuoga -1 533 667
Mmozo cob6cmeeHrHbIl kanuman -533 667
HonrocpoyHble 3aeMHble cpeacTBa 3576 460
Mpoune gonrocpoyHble obs3aTenbcTea 1762715
OTnoxeHHble Hanorosble 06s13aTenbCTBa 0
Mmozo donzocpoyHbie obsizamesi.cmea 5339175
KpaTtkocpouyHble 3aemHble cpeacTea 79 526
KpeauTtopckas 3agomxkeHHOCTb 394 499
Hoxoabl 6yaywmux nepmonos 49 260
OueHoYHble 0b6a3aTenbCTBa 0
Mpoune kpaTkoCpOUHble 06s3aTenscTBa 932 933
Mmoezo kpamkocpo4Hble obsi3amenbcmea 1456 218
BAINAHC 6261 726

Ucmouruk. 1. daHHble, npedocmasneHHble 3aKka3quKoMm.
PesynbTaTbl pacdeTa 3HayeHWsi NokasaTensl Z, XxapaKTepusyoLwero BeposTHOCTL dedonta/6aHKpoTcTBa
AkumnoHepHoro obulectBa «Horopckoe ynpaenenne WHBecTMUMOHHO-CTpouTenbHbiMKM [MpoekTamuy, no
nsTUcakTopHOM Moaenu AnbTMaHa npeacTaBneHbl B Tadn. 31.
Ta6bnuua 31.
Pe3ynbTarthbl pacyeTa 3Ha4YeHUA nokKasartens Z, XapakTepusywuwiero BeposaTHOCTb ned)onTa GaHKPOTCTBa

3Ha4yeHUs nokasaTenen nNo COCTOSAHUIO
Ha 30.09.2017 r.

HanmeHoBaHue nokasartenen

X1 0,018
X2 -0,327
X3 -0,003
X4 -0,079
X5 0,142
Kr 1,3
z -0,349

UNemoyHuk: Pacuemsr OueHujuka.
PesynbraTthl pacyeTta 3HadeHusi nokasatensa Z, xapakTepuaylLero BEpOsiTHOCTb AedonTta/6aHKpoTCcTBa
AkumoHepHoro obuwecTtea «HOropckoe ynpaeneHue NHBecTUUMOHHO-CTpouTensHbiMy Mpoektamuy, no R-
Moaenu, paspaboTaHHOM B VIPKYTCKOW rocydapCTBEHHOW 3KOHOMUYECKOW akagemuu, npeacTaBneHbl B
Tabn. 32.
Ta6bnuua 32.
Pe3ynbTaThbl pacyeta 3Ha4YeHUs nokasartens Z, xapakTepu3yroLwero BeposTHocTb gedonta/6aHKpoTcTBa

. 3HayeHuA nokasaTesien No COCTOSAHUIO
HaumeHoBaHue nokasarenen

Ha 30.09.2017 r.

X1 0,026
X2 -0,0002
X3 0,142
X4 0,000
Kr 1,3

z 0,224

UemoyHuk: Pacyemsl OueHujuka.
I'IonyquHb|e 3Ha4YeHun4d nokazartensa Z, Xapaktepusyet BEPOATHOCTb D,e(*)OJ'ITa/6aHKpOTCTBa
AKLI,VIOHepHOFO O6LLI,eCTBa «|'OFOpCKOG ynpasrneHune MHBeCTVILI,I/IOHHO-CTpOVITeJ'IbeIMI/I npoeKTaMI/I»,
cnegyowmm o6pa30M:
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e Mo nATU(aKkTopHOM Moaenn AnbTMaHa BeposATHOCTb AecdonTa (OaHKpOTCTBA) HaxoauTca B
aunanasoHe ot 80% 10 100%.

e no R-mogenn, paspabotaHHon WpKyTCKOM TroCyqapCTBEHHOM 3KOHOMUYECKOW akagemMuen
BepOSATHOCTb AedhonTa (baHKpoTCcTBa) HaxoauTcd B gnanasoHe ot 35% o 50%.

HaHHbii  pa3bpoc 3HauyeHW BepoATHOCTM AedponTa/6aHKpOTCTBa MO BbiEYyKa3aHHbIM  MOLENAM
00bsACHAETCH CNeayLNM:
- namucgpakmopHass molenb ArnbmmaHa bonee 4yBCTBUTENbHa K MoOKasaTensMm Tekyllen OedATerbHOCTU
3MUTEHTa (BanoBas Bbipyyka, pacxogpl, MpMobbINb OT Npogax, YicTtasi NpubbInb 1 T.M.);
- R-mo0enb, paspabomarHass Vipkymckol eocydapcmeeHHOU 3KOHoMu4Yeckol akademuell ©Gonee
YyBCTBUTEMbHA K Mokasatenam Oyxrantepckoro ©OanaHca (akTuBbl, COGCTBEHHbIN Kanutan (4YACTble
aKkTuBbl), 3aeMHble cpeacTsa U T.n.).
B HacToawmn MOMeHT npeanpusaAtve yHKUMOHUPYET, opMMpyeT MNOTOKM OOXOO4OB W pPacxXodoB OT
OEeATENbHOCTU, UCXOOS M3 aHanmsa KOTOpbIX, (bMHAHCOBas MpUBMEKATENbHOCTb MNPeanpuUaTUS MOXET
ObITb OnpegeneHa Kak «HU3Kas».

Mpu npoBedeHUM HacTosLLEd OLEHKU BepOATHOCTb AedonTa/6aHKpoTCTBa AnA pacyeTHoW Moaenu

NPUHATA paBHOW MaKCUMarbHOMY 3HAYEeHWUD AuanasoHa Mo MATUAAKTOPHOW Moaenu AnbTMaHa U
coctasnseT 100%.

Hons noTepb Nnpu HacTynmieHnmn 68HKpOTCTBa k npn npoeegeHnn HacTOSALEN OLIEHKM pacc4yunTbiBanacb Ha
OCHOBE 3aBUCUMOCTU.

k=1-4
0
rge:
A - 6anaHcoBasi y4eTHasi CTOMMOCTb aKTUBOB SMUTEHTA Ha MOCHEAHIOn OTYETHYIO AaTy, ThiC. py6.;
O - 6anaHcoBas yyeTHasi CTOMMOCTL 0653aTenbCTB SMUTEHTA Ha MOCNEAHIO OTUETHYIO AaTy, ThiC. py6.

CooTBETCTBEHHO AoNs noTepb Nnpu HacTynieHnmn 6aHKpOTCTBa k COCTaBUT C Y4ETOM OKPYIMIEHUN:

6 261 726
o1
6 795 393

Pe3ynbTaTbl pacyeTa cTaBka AMCKOHTA, KaK CTaBKa AMCKOHTMPOBAHWS PUCKOBaHHBLIX LONTOBLIX MOTOKOB,
NpeacTaBneHbl HKE (OKPYTNEHHO):

i 01272+1*0,1
1-1*0,1
Takum obpasom, CTaBKa ANCKOHTA ANSA OLEeHMBaeMOoW 3a40KeHHOCTU cocTaBnsaeT 25,24%.
PacyeT cToMMOCTU 3a00MKEHHOCTU (NpaB TpeboBaHusA)
Pesynbratbl pacdeTta CTOMMOCTWM 3adofhKeHHOCTM AKUMOHepHoro obuiectBa «HOropckoe ynpaeneHue
MHBecTuumoHHO-CTponTenbHbiMu Mpoektamuy B nonbdy OO0 "YK "OPEOJT" [.Y. 3akpbiTbii naeBow
WHBECTULIMOHHLIN hoHA, HeaswxumocTtn "Tepputopusa HOrpa" no gononHutensHomy cornaweHunto Ne2 ot

27.10.2011 r. n gononHutenbHoMy cornawennio Ne 3 ot 24.09.2012 r. kK 4OroBopy yyacTusi B 4ONIEBOM
cTpouTenbcTBe MHorokBapTupHoro goma Ne FOUCTT-[-1680 ot 10.12.2009 r. npeacrtasneHsl B Tabn. 33.

Ta6bnuua 33.

=0,2524 , yto skBMBaneHTHO 25,24%

Pe3ynbTaTbl pacyeTta CTOMMOCTU 3aJ0/MKEHHOCTH

HanmeHoBaHue nokasarens 3HauyeHue nokasarens

OcHoBHas cymMMa 3a[j0MmKEHHOCTM (OCHOBHOM Jonr), py6. 155 213 250,00
BenuunHa npoueHToB, oTpaxeHHbIX Ha 6anaHce, pyo. 57 231 329,94
MpoueHTHas cTaska, % 8

Cpok OT AaTbl OLEHKM A0 MOralleHUsi OCHOBHOW CyMMbl 3a40MMKEHHOCTU, AHEW 1070
Cpok OT Aatbl OLEHKM A0 NoralleHusi NpoLEeHTOB, AHEN 1435
WToroeas BenuunHa npoLEeHTOB, noanexallas ynnate, py6. 93 632 026,38
CrtaBka guckoHTa, % 25,24
CkoppeKTupoBaHHas CTOMMOCTb OCHOBHOW 3a[0MKEHHOCTM (OCHOBHOIO 4onra) OKpyrieHHo, pyb. 80 240 633
CKOppEeKTMpOBaHHas CTOMMOCTb MPOLIEHTOB 3a NEPWOA, OKPYriEHHO, pyo6. 38649 770
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HanmeHoBaHuMe nokasar HMWe nokKasaTtens

CKOppeKTMpOoBaHHasA CTOMMOCTb OLleHMBaeMoOW 3a40JHDKEHHOCTH, py6. 118 890 403

UNemoyHuk: 1. Pacyemsi OueHwuka.

Takum obpasom, cnpaBegnveBas CTOMMOCTb 3adOrKeHHOCTM AkuuoHepHoro obuwectBa «HOropckoe
ynpasrneHne NHeecTuumoHHo-CTtpouTensHeiMu MNMpoektamuy B nons3dy OO0 "YK "OPEOJT" Y. 3akpbIThin
naeBon MHBECTULMOHHBIN hoHA HeaswxmuMocTn "Tepputopus KOrpa" no AononHUTENbHOMY corfnaLleHmnto
Ne2 ot 27.10.2011 r. u pononHutensHoMy cornawernuio Ne 3 ot 24.09.2012 r. Kk goroBopy yyactus B
[0NneBOM CTpouTenbcTBe MHorokBapTupHoro goma Ne KOWCII-[-1680 ot 10.12.2009 r., paccuynTaHHas
AO0X0AHbIM MOAXOAO0M, COCTaBnsieT NO COCTOSIHUIO Ha AaTy OLUEHKW, C Y4eTOM NPUHATbIX AONYLIEHWUA U

OKPYMMEeHUnn:

118 890 000 py6.

6.2. Pac4yeT CTOMMOCTM OO BLEKTA OLeHKN CpaBHUTEJIbHbIM (prHO‘-IHbIM) nogaxoaom

lMpu npoBegeHWM HaCTOSILEN OLEHKM CPaBHUTENbHBIA (PbIHOYHBIN) NoAXo4d He npuMeHsncsd, o6ocHOBaH
OTKa3 B nogpasgene 5.5 HacTosLero otyeTa.

6.3. PacyeT cToumocTn 06 LEKTa OLLeHKMN 3aTpaTHbIM NnogxoAomM

Mpu npoBedeHWMM HACTOALLEN OLEHKM 3aTpaTHbIi Mnoaxod He nNpUMeHsancs, obocHoBaH oOTkas B
nogpasgene 5.5 HacTosLero otyeTa.

6.4. CornacoBaHue pe3ynbTaToB OLE€HKHN

B Buay Toro, uyto B Hactosiwem OTyeTe onpenefieHMe CTOMMOCTU O6beKTa OLeHKM MPOBOAUIOCH C
ucnonb3oBaHMeM TOMbKO OFHOTO MOAXoda — [OXOAHOro, TO B Ka4yecTBe WTOrOBOW  BEMUYMHbI
crnpaBefsiMBoii CTOMMOCTM 0GbekTa OUeHKM LienecoobpasHo cuMTaTb pesynibTaT, MoSydYeHHbI B pamkax
MCMNONb30BaHHOIO AOXOAHOIO NOAXOAA.

Takum obpasom, uWTOroBas cnpaBegnMBas CTOMMOCTb 3adOfMKEHHOCTM AKUMOHEepHOro obuiecTBa
«tOropckoe ynpasnenne WusectuumoHHo-CTponTtenbHbivm lMpoektammy» B nonedy OO0 "YK "OPEOJT"
[.Y. 3akpbiTbln NaeBON WHBECTULMOHHBLIA  oHA  HeaBwxmmocTn "Tepputopust  KOrpa" no
aononHutensHomy cornawennio Ne2 ot 27.10.2011 r. m pgononHutensHomy cornaweHnto Ne 3 ot
24.09.2012 r. K JOroBOpY y4actusi B AONIEBOM CTPOUTENBCTBE MHOrokBapTupHoro goma Ne FOWCI1-[-1680
oT 10.12.2009 r., NO COCTOSHUIO Ha AaTy OLEHKW, C YY4EeTOM MPUHATBLIX AONYLUEHUA U OKPYrNeHURn,
cocTaBnseT:

118 890 000 py6.
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VI. BblIBOAbI

UtoroBas BenuuuMHa cnpaBeasiMBOM CTOMMOCTU 3afO0JMKEHHOCTM AKLMOHEpHOro obuecTBa
«HOropckoe ynpaBneHune WHBecTULMOHHO-CTpouTenbHbiMu [Mpoektamu» B nonb3dy 00O "YK
"OPEOJI" [.Y. 3aKpbITbin NaeBOW UHBECTULMOHHbLIN ¢hoHA HeaBmxumocTu "Tepputopusa Orpa"

no JonosiHuTenbsHomMy cornaweHuto Ne2 ot 27.10.2011 r. 1 AononHUTeNLHOMY cornaiwieHuto Ne 3
oT 24.09.2012 r.k AOroBopy y4yactusi B [OOJIEBOM CTPOUTENIbCTBE MHOrOKBapTUPHOro Aoma
Ne HOUCI-O-1680 ot 10.12.2009 r., MO COCTOSAHUKO Ha AaTy OLEHKW, C YYEeTOM MPUHSATbIX
OONYLLEeHUN N OKPYriieHUN, CocTaBnAeT:

118 890 000 (Cmo eocemHadyamb MUJSI/TUOHO8 BOCEMbLCOIM G€8FHOCIMO MbICSIY) pybnen
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VIl. MEPEYEHb JIMTEPATYPbI U UHbIX ACTOYHMKOB OAHHbIX

1. HopmaTuBHbIEe AOKYMEHTbI

1. [paxpgaHckui kogekc PO.

Hanorosbin kogekc Poccuinckon ®enepaumn.

3. ®epepanbHbin 3akoH Poccuiickon ®epepaummn «O6 oueHovHOW fAeATenbHOCTM B Poccuiickon
Pepepaummy» ot 29 niona .1998 r., Ne 135-d3 (nocneaHss pegakums).

4. ®depepanbHbil cTaHaapT oueHkn «O6LmMe NOHATMSA OLEHKKU, Noaxodbl N TpeboBaHMsA K MPOBEAEHMIO
oueHkn (PCO Ne1) (ytB. npukazom MuHakoHompassutust Poccum ot 20 mast 2015 r. Ne 297).

5. ®epgepanbHbii cTaHaapT oueHkn «Llenb oueHkn n Bugbl ctommoctu» (PCO Ne2) (yTB. mpuKasom
MwuHakoHoMpaseuTtusa Poccum ot 20 mast 2015 r. Ne 298).

6. ®depepanbHbIi cTaHOapT oueHkn «TpeboBaHust kK otyeTy 06 oueHke» (OCO Ne3) (yTB. npukasom
MwuHakoHoMpa3euTtusa Poccum ot 20 mast 2015 r. Ne 299).

7. CrangapTbl 1 NpaBuia OLEHOYHOW AeATeNbHOCTH, yTBEPXKOEHHbIE CaMOperynnmpyemor opraHusaumnen
OL|EHLLNKOB.

N

8. MexayHapogHbin ctaHgapT dpmHaHcoson otyeTHocTH (IFRS) 13 «OueHka cnpasegnnBon CTOMMOCTUY.
2. CnpaBo4Has nutepartypa

1. WHTepHeT-pecypcbl:  www.economy.gov.ru, http://pages.stern.nyu.edu/~adamodar,  www.cbr.ru,
http://www.zalog24.ru v gp.

2. MeTtogunyeckne pekomeHgaumm «OueHka npaB TpeboBaHWA MO KpeaUTHbIM cornalleHnsiMm GaHKoBy,
2010.

3. MeToguyeckas nutepatypa

1. A.[JdamopapaH, “UHBecTuumnoHHas oueHka” -, M.: “AnbnunHa busHec bykc”, 2004.

N

A.T. 'pasHoBa, M. A. ®degotoBa “OueHka busHeca” — M.: “@uHaHckl 1 ctatuctuka”, 2003.
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NMPUNOXEHUE
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Jorosop Ne OMCII-/1-1680
YHACTUS B A0ICBOM CTPONTEALCTEE MIOFOKBAPTHPHOrO 20MA

r. Haraus «7» nexabps 2009 r.

Jaxpurroc akmnonepuoe 0dmecrno «dOropekoe Ynpasienue Husecrnunonno-Crporreinmpimm
IMpoesramun, uvciyenoe 8 ganiefimen 3actpoiimug, 8 snue npencramnrens Moanosa Baupumupa
Bopicomisa, (nacnopr cepuu 46 02 861 172, seinaumeii  JTaepskinckint  oTACHeH e MHNMIIHH
JhoGepeuroro VBJI Mockosekoit obmacry 21 pas 2002 ropa, ko nogpatsencuus 503-048, NpoKHBAIOWMEro
no anpecy: Mockosckan ofimacrs, r. [sepaincion, ya. Jiccnas, nom 12, xa, 68), Zefictsyiowiero Ha
ocrobanuy onepernocry Bianx ceput 99 HIT 7111346 or 10.04,2009r, sapericTpuposane & peectpe 2a
Nedx-3705, ¢ opmoii CTOPOMEL, |

Yupasamowan Komnanun «(dOrpa®unancy (Obuteerso ¢ orpann=ennoii OTBETCTHENNOCTRID),
Aclicysyomas 8 xagecrse JIV, 3aKPEITLIM DASRLIM NHBECTIRNONERIM dongom weammKnMOCTI
"Teppuropus I0rpa”, nveiomee Jlnuessio or 03 asrycra 2006 r. Ne 21-000-1-00287 1a ocymecranene
ACITEALHOCTH 10 YNPABACHHIO MHBECTMUMOHHLME GOMAAMH, NACBEIMI HHBECTHUHOHNBMY  oHnamy
HETOCYRAPCTBOHMLIMH  NEHCHOHKBIMK  oNnamy, seipannyio Depcpaneuoll cnymboil no HHAHCOBLIM
puinkam, B anue lenepansnoro anpexropa Anydpucsa Cepres Bauecnasonnva, umenyemuilt g Janurefimem
Vuactunk gonesoro crpourennerna, ¢ JpyToit cTopoHl,

COBMECTHO IneHyeMmbie CTopous,

JABOL NACTONUGIA I0MOBOP YUACTHA B JONEBOM CTPOHTENLCTEE MHOTOKBAPTHPHOM goMa (fanee

¢ — Hlorosop) o mwkechemyomen:

1. Tepanust u onpeaenenns,

1.1, Dpamensnemite s Jorcnope Tepausst § ONPEACACHIA HMEIOT CACHYIOUEE 3HAYCHHE:

Muoroxuaprupnuii tom (aaaee — Jom) - nawiofi MHOTOKBAPTHPHLIA A0M ¢ NPOEKTHBIM HoMepom 2,
CTpoAULIica 3acTPOIIIKOM C NPHIIEUSHHOM NeHERITHIX cpeacTs YuacTHHxa JONEBOrO CTPOMTOALCTES Ha
JEMENLHOM yuncTie obwedi nnomasso 35992 kawm ¢ KapacTpousist Homepow 86:13:0201006:0010 no
aapecy:  Tromerckias  ofn., Xawru-Mancuiickuil  asTosoMusii okpyr — [Orpa, r. Haraus, a.p.
{ «llewrpursnsaits, mukpopakion 6, ywacrox 2.

OfLexT 10088010 CTPONTCABCTEA —~ HAXOARIIECS B Hoste 1 seAmONMECS cro cocrasioll YacTsio

1HOTHPOBAHHLIC NOMEIICHIY, COCTONIIME i3 ORHOTO WIN HECKONBKIX NOMELeHNIT 1 HMEIOIWE OTACALHBL

:' HAPYAHEN BLIXON Ha IECTHHYEYIO eaaKky b0 Ha yTHUY, NpeaHaIsaueHHoe e ApOMHBaERA rpaxaan

(xsaprupa), nomrexaniee nepenase YHACTHIKY fOACHOTO CTPOHTELETEA fOCHE noaysenin 3acTpoiunmom
PAspelieHn KR BBOX B 3xCIUIyaTalMIo Joma,

Mepeuens, xonuuectsennme u  ninie TeXHMuECKHe  xapaxrepucTiuxu  O8nexros  gosemoro
Crponrentcraa onpepenriores b Mpuaosxerm No | k Jorosopy, 4 TaKKe B COOTBETCTRHY ¢ yreepuiceHuod
X B YCTAHORICHHOM JaKoRoAaTeascTBOM Poccuiickoli Degepatmn nopsaxe npoexTHoil JoKymenTaume# ua

Mo,

2. IOpuanveckie ocHOBANNA K 331104 CHIK0 Horonopa. Fapawrun Jacrpoiimuwa,

|
! . 2.1 IlpaBoBbinmt OCHOBAHMIMY ANH SEHONEHIK Jorosopa spamsoren:
] 2.1.1.  Denepansumii saxon or 30.12.2004 Ne 214-03 «O6 YUACTHH B JIOSCBOM CTPOHTENLCTEC
MHOFOKBAPTHPHBIX JOMOB M WHLX OGBEKTOR HEABIKHMOCTH 1 O BHECEHHM HIMEHewwii B HEROTOPhIE
| JakohonateAsHsie axtl Poccuticxoil Meaepaumm (manee — 3axon);
% 2.1.2.  Tpamzanckuii kosexe Pocenitcxoii Denepauny;
\ 2.1.3. Denepansunil sakon or 21.07.1997 No 122.@3 «O rocynapcrachsoii PErHCTPALHK NpaB HA
HEABIKIIMOC HMYILECTRO H CACHOK C HHMM.

\ 2.2, Npu saxmouerun Norosopa 3acrpoituk npepoctasnier Vuactuiky aonesoro CTPOHTEARCTBA
{ CHEAYIONUIHE rapanTHI:
\ 22.1. YV 3actpoifiMka W NPHBACKACMBEIX 1M NN BHNONHEHHA padoT no ctpourenscray [oma
\ TPETHHX nuit ecTh HeOOXOANMBE ANA BLINOMHEHHA TaKHX paGor n ycnossii mecTomwero Horosopa
{ | MHUSHIMM B PA3peLUeHis, KOTOphie DOMYYEHBI B YCTOHOBAGHHOM 3aKOHONATEABCTBOM Poceuiickoil
A Degepauny NOPAAKE, ARAMOTCH OPHANYCCRH ACRCTBHTCABHIIMA, BETYITHRLLMMH B CHAY K ACHCTRYIONHMM
B TRYEITHE BCCrO CPOKE O MONYHEHHN PASPELICHHT HA BROA B akciayaraumo Hosa.

2.2.2. 3acTpoiiuiHK PACTIOAraeT BoeMA HEOBXOMIMBIMH IOPHIIHHECKH ACACTENTCABHLIMY NPABAMK K
NOAHOMOUSINN, PASPELICHINIMK M AOKYMEHTAMI HA CTPORTE/LCTEO Homa, a umenso:

i ] |
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bt

T paspeuienne wa crpommenkctso or N RU  86306000-022 or 03.03.2008r., asmansxoe
Anmusicrpaupell Mymingmanssoro obpasosanus ropona Hsrams, Xanriw-Mancuiickoro anTorosMHoro
oxpyra - FOrpe;

~ odopyreHHoe B cooTBETCTBINM © saxonomrensctiom Pocciriickoii Denepawnn NPABO BpPEHIHI
3acTpoitumka Ha sementiii YHACTOR, HO KOTOPOM OCYWIECTRASETCA CTPOHTENLCTHO Howma, - norosop
apeianl ykaankoro s 1. 1.1, Horosopa semensHoro ysactxa ot 07.11,2006 Me 622, sapernctpuponanisii
22.11.2006r. Mnaswm ynpasacrmest Deaepanunoil perveTpatonHol cayxBul no Tiomencxoil ofnacTy,
Xanrs-Manownitckomy HAmano-HeneuxoMy asToHoMism oxpyram (nanee — Pocperucrpauns), o wem
CAenana sanucw perueTpamun Ne 86-72-17/006/2006-809,

T YTHCPEACHHAA B YCTAHOBNCHHOM 30KOHOAATENACTROM Poceuiickonl  Meaepaunn nopagke
npockTHas goxymerrraa na Jos,

~ NoaoHTeabHOE 2aTioqeHte ot 26.02.2008 No 86-1-4-0017-08 rocynapeTeentall scenepTse
MPOEKTHOM  loXyMeHTAUMM M peayabTaTOR MHIRCHEPHEIX  WIbICKamTH, esuzansoe  Ynpamnemmea

~  HHNE JOKyMCHTBI, KOTOPEIC NOMKHW OWTh npencrassieis: ANR o3takoMaeHH  YyacTHHKy
AQJIEBOI0 CTPOITRARCTBA B COOTBEICTBHM C TPEOOBIKHAMK aKona.

2.2.3. Tpoexrras pexnapaums 3acTpolimka B0 MenoAREINIC Tpebosannil 3akona pasmemiena s
" OHHO-TENCKOMMYNHKAUNOHHMX cemx  obUero noms3IoBasms (8 cern «Murepuer») ma
Ofpuiannom calite 3actpotituuka no aupecy Www.uisp.ra.

224. Jlom Gyner sseacH o HCIVYATAUMIO M paspewcHHe #a suoa Moma o IKcuTyaTRunio Gyer
TIOANHCAHO YNOIHOMOYCH (HEIM OPIEHOM MECTHOMD camoynpawiesns ve nosasee 17 ksaprana 201 0r.

22.5. O6wext gonesoro cTporTenscTia GyayT nepeaans YUacTHHKY 107€BOro CTPOITENLCTEA he
nosauee IV kwaprana 2010r. co jms nonyNcHHs  3acTpolumkoM paspomensa Ha meoa Joma B
IKCTUIYATAUHIO.

2.26. 3acrpoiiumx rapapTrpyer, uro OGwextst foaesoro CTpoHTEILCTBE CBODOMHEI OT npas
TPETRHX NIHU, HHKOMY HE 32705CHI i HE COCTOAT N0/ APECTOM.

23. Vwactank poscsoro CTPOHTENLCTRA MNPARE OSHAKOMHMTLCA © JOKYMEHTAMN 1O HEATEALHOCTH

3. Hpeamer Jorosopa. Mpasa w obszauwocrs Cropon.
3.1 Mo nacroawemy Horonopy 3acTpoiimmx obgsyercs s npeayemorpesnsit Jlororopom cpok

3.2, IBactpoﬁunm obazan;
32.1. obecnewnrs CTponTeancTEO JloMa M BIMOAHCHIE CEOHMM CHIAME HIM € NpHBACYSHHEM
TPCTbHX NHU Beex pabor no crpoutenscrsy Jdoma u no GnaroycrpolicTsy npuneraowed k. Jomy

pafior no erposrrensetny Joma;
323. obecnesnrs caawy Jloma s IKCIUTYATAUMIO HE N03AHES CPORA, yKAsauHoro s n, 2.2.4.

324, mHcsMeHHO  cooBmuTe Yaactauky ponesoro CTPOMTENLCTBA HE nojaMee, yem 3a 14
(Merwipnaguams) pabovsx amedi co AuA noayuerns 3actpoHumwom paspemenus na ssox Homa B
SRCITYaTaLMIo, O JABEPUICHHH CTPONTENbCTA Hosa w rorossocd OB6nexror nonenoro CTPOUTENLCTBA K
nepeaavue Yyactunky foncsoro CTPOHTENLCTIA,

325, ocymwectmurs csepky pacyeTos ¢ VyacTHMKOM Roneporo CrponTenscTsa no Jlorosopy m
"elaaTe emy Gyxrantepekyo Chpasky o nonyuetny 3actpofiuikom or YuacTHisa onesoro CTPOHTEABLCTEA
fenexusix cpeacts no Jloronopy s nonom obnenme, UM MpejtycMoTperton;

32.6. nepenary Yuactamy aonesoro crponTenteTra OBbekTst 101€B0r0 CTpOITenbeTsa B 0GBhEME

2
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¥ KomwvecTre, cornucosannom Cropomami u Tlprnoicesnn Ne | i Horonopy, & Toii crenenn OTHeNKY,
koropan cornacosans Croponesit B Tpunomenin Ne 2 g Horosopy, n & cpokm, yerasoanenHie COrmacHo n.
22.5. Jloroopa, no axty VIpRENA-NICPCNAYM, NDH YCHACRHH nOAydesun or YWacTHUK: ZoneBoro
CTPOHTE/ILCTBA AEHCHHBIX CPEACTD B CYET OMISTH! Ofwexron nosesoro crpontenscTaa no Horosopy a
NOAHOM O0hEME, HM NMPEAYCMOTPEHHOM A0 MOMEITY ocytecTraeHHR TaKkol nepenayi;

nopajke, ycranopaensom n. 3.2.6. Horosopa;

3.2.8. Henomsiosats fenesmnnie CPEICTBE, NONYYCHHBIE OT YuucTHHKA LOAEBOro CTPOMTENLCTHY,
HERTIOUHTELHO 110 UeCBOMY HASHANCHHIO — HA CTPOHTENLCTEO JHoma.

329.  ana odopmnemnis Yaactaikon nosesoro CTPOHTENLCTRA Npana coficreeriocmy Ha OGnerrs
AONCSOr0  CTPOMTENLCTBA HANPANUTL B Ynpapaenie denepansuoil POrHCTPRUHOHRON cnywbal no
Tiomenckolt  onacrw, Xaure-Mancuiickony 1 Smano-Heneuxomy — asToHOMHBIM OKpyram
(PocperncTpunus) norapuansuo YOOCTOBEPCHHYIO KONMIO paspeticsns ua sson Jloma s IKCTAYATAIIIO B
Tederne 10 (mecsru) paGounx mweii co AR, CREAVIOWNErO 3a mMuéM nomydenus 3acrpoiinmkom Takoro
prIpeIeHIn.

cobersesiioctn Yuactimka gonesoro CrpomTenscis: Ma OGBexTwl joAcEOro crpowTenscTsa # obuee
HMylecTso Jloma 1 ynnary cpasansbx ¢ i PACXOR0B, HANOros it cGopos. Viasannwie ofmansoctsy
* pacxoam B nonuos obveme necér Yuactuux jonesoro CTPOHTEALCTEA;

3211 nocne bmopa Jloma & IKCIAYRTALMIO  ODECneMnTs  3aiunoueHHe lJorosopos ¢
AKCnAyaTauonEMMy  cryxbaMi Uin obecneucHmn Jlome xommymarsusx yeayr, IPOTHROROAAPHON
CHIHATISALITH W APYIHX C CHCTEM, HCOBXORMMEIX 10 axeruryaraups Joma,

3.3, Ywuacraux nonesoro CTponTEnscTsa obasyerca;

33.1. wanpasute coBcraemmste wiuny VPHBACHCHARIC OCHEXHBIC CpeacTBa Ha CTPOMTENLCTBO

AO/ICBOTO  CTPOMTENLETDA, O HCM NOANMCATE 8KT TipHeMa-IIEPELaul NP OTCYTCTBHM npeTensuil x ee
Kauccray;

333. npenocramum. s opranm Pocpernctpawm  gee Tpebyemsic or Yuactuuka nonesoro
CTPONTERLCTRA M HeODXOAMMLIE UMM FOCYRapcTBesOl PerHcTpaur npasa coberaennoct Ha OGnercrst
HONCBOTO  CTPOWTENLCTBE JOKYMEHTH 11 0BecHevHT: fiBxy mwano ambo csoero npencrassrens,
YUONHOMOYEHHOIO 8  YCTANORMEHHOM  3aKOHOJATENECTROM Poceuiickoli - Meaepargn nopsagke, B
pericTpipylomuit oprak anx rocynaperaek ol pericTpauwy npasa cobeTsenroctd Vyacthika nonegoro
CTponTenscTaa Ha OSbeKTi! tonenoro CTPORTEALCTRA;

3.4, Yuacraux gonesoro CTPOMTENLCTRA Bltpase:

KOTOpoM ykasuealoTes wecooreercTsig Ofsexton A0NIEBOrO CTpOMTEILETEA yononuam [oroaopa 1 HusIM
TpeBorarmun, npeAyemoTperHbM 1. 6.1. forosopa, # oTkasathes ot TIO[HCAHNS aKTa NpHeMa-nepenaH
AD Henonsennn 3acTpoiitniicom obazannocTed, npesycMoTpernLx 1, 3.2.7. Horosopa;

3.42. B crywae orkma or nognmmcanms KTA TIPHEMA-TIEPENATTH TIPK HeHCHOAHEHNH 3acTpofiKkom
CBoHX  o6asaTensers, fipeaycmotperux 1, 3.2.7. Joropopa no cmoemy subopy notpebosars ot
Sacrpolinpxa;

= COPA3IMEPHOrD yMEHBLIICHIA BCHEN Horosopa;

~_ POIMEWIEHHR CBOMX PACXO/IOB HA YCTPAEHHE HeIOCTATXOE.

3.5. Ipaso coberpennocTi ia O6weKTH JoseRoro CTPOHTENLCTHA BOSHMKAET Y YHacTHMKE AONEROrO

CTpoiTeNLeTsa 33 cuer CPeACTs YuacTHUKA 0NeBOr0 CTPOHTENLCTBE B COOTBETCTRIH € YCIOBHAMM,
""P TPCHHBIME 1. 329, & . 3.3.3. Horosopa, 5 nopsaxe, ycranoanensom HAKOHOAATENBLCTBOM
+ Foceuiickoit Meaepansm o PETHCTPALIMN 1IPAB HA HEABIKIMOC HMYILECTBO M CACIOK C HIM.

3
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3.6, Tlpuobperas npasa Y4acTiika SOAEBOTO CTPONTEALCTBA Mo cTponTenscTsy loma, y Yeucriuka
JIONCROND CTPOHTEALCTBA C MOMCHTA FOCYAAPCTHERNONR perHcTpammy Hacrosuero [orosopa cuuTaloTcs
HAXOJAIMMMICA B 3a70re NPCAOCTARACHERNT aan  crpomrensctea  Jloma  3demenuHelit  yuacrox,
ppuraunexkaumit 3acTpofiuuiky HA npase apeHIB! B CTPORWMICA HA 3TOM 3eMenbHOM ysacTee [om 8
COOTHETCTEMH € nonokesmamy  Jaxoma, OUHOBPEMEHHO ¢ rocysapcTReHMoil permcrpaunedi npasa
coberaennocTn Ha OOLEKTH J0AEBOTO CTPOMTENLCTBY ¥ YUACTHMKA AONEBOrO CTPOMTENLCTBA BOIHMKAST
nparo oGwell aonepofi cobersernocTit Ha ofwee umynieerso JloMa, Henoakayemoe ans obCTyRHBaHIs
Gosiee YeM OFHOTO HIOAHPOBAHHOTD NOMEMEHHN B HEM.

4. llena Jlorosopa.

4.1. Crommocts OOvexro moresoro crpourensersa no J[lorosopy onpeaensierca MCXOAS H3I
(uxcuposannoit crommoctd 1 (oHoro) xem. obuwell nAOWAAN KEAPTHP M HEWMALIX noMeueHudi
OGIUECTBEHHOTD HASHAYEHMA, YCTRHORNEHHON & paaMepe:

~ 37 500,00 (rprAnaTs coms THICAY NATHCOT) pybacit — An8 KBApTHP,

W opueHTupoBouHOi ofmelt nnowaaM  KBApTHD, onpeeneHHON N0 NAHHBIM  NPOEKTHOH
noxymentaip Ha Joma s pasmepe:

= 21 566,03 k8.M. — An% KBRPTHP,

B B nenom 3a soe OOwexTwl monesoro crpowTeancTsa B Jlomax no [orosopy opuerTHpOBONHO
f cocrasnger 808 726 125,00 (BoceMboor BOCEME MIUTHOHOB CEMBCOT ABRAUATS WECTS THICHY CTO ABAATE

nits) pyoneit.

42. Oxouuarensnas croEmocts OGLEKTOB [ONEBOr0 CTPOHTENLCTOA ONPENENNETCH HCXOHA W3
yeranonnennoft B o 4.1. Jlorosopa ducenposannolt cronmocty 1 (oaroro) ke, . obuielt rutontaam ksaprip
HA OCHOBANHM AAHHLIX O Tako# ofme# nFomWamM, CONEPHAMHXCH B KAnacTporom nacnopre OGwexra
JONEBOrO YYACTHA, NOATOTOBACHHOM YTIONHOMOUEHHMEIM B YCTAHOBNSHNOM 3aK0HOAATENECTBOM PoccHiickok
Depepaunn  NOPSAKE OPraHOM  TEXHHHMECKON HHBCHTAPMIAUMM  #  TEXHM4YECKOro yuera ofbexton
HeABAKHMOCTH nocne Buoma Jloma B skcnayarainno W Ao nepesaun OGwexTon A0NesOro yHacTus
Y4acTHHKY AQNEBON0 CTPOUTENLCTBEA NO AKTY NPHEMA-TNIEPENAIIL.

43. B uensx onpeaenennn croumocrd OGBLEKTOR AONSHOrO CTpoMTenccraa noacuer obmeidt
TUIOMAAH TPOHIROAKTCA B COOTRETCTBHH C TPEOORAHMANI:

—  AnA KBapTHp — ¢ yderom Kosdupuumenta 1,0, YCTAHOBCHHOIO OTHOCHTEIBHO ORPCACACHHA
obmedi naowann nokiit, GUIKOHOB i TEPPAC, NPH 3TOM, ECAM NOMEEHNMI KBAPTHPLE PACHONOKEHE! B
MaHcapAHLIX raxax nuGo HA BECKONLKMX ITAAX npH noacuere obulelf nAOWAAM KBAPTHPLI TRIOKE
YUMTSIRACTCS MAOIMANS NOA MapIICM AHYTPHKAApTHPHOH fAECTHMUE NPH BLICOTE OT MOAA A0 HH3A
MAKCHMANBHO BBICOKOT BRICTYTIAIOMEH KoHeTpyKitm Goaes 1,0 m., @ Taxxe ¢ BeICOTOR 10 notonka ot 1,0 M,
BHE 3RBHCHMOCTH OT YIa HAKNOHA X ropusonTy ¢ kodbdrumenros 1,0,

44, B croumocts OS1EKTOB A0AEHOI0 CTPOHTENBCTEA BICIOYEHE! PACXOAK HA cTpouTenserao loma,
posparpacaenne 3acrpofiukn no crportenscrsy JloMa, pacxosk! No TEXHHUECKOH HHBEHTAPHIALHH
OGrexT0B A07€BOT0 CTPOMTEARCTBA, & THKOKE BCE CYMMBI HATOrOB ¥ cBOpOB, MOANEKAIMMX Yrarte
SacTpoiiumkom B canm co crpontensersom Joma.

4.5. Pacxoam no rocyaapcTeCHHON permctpamim sactoswero Morosopa sa OBnexrst aonesoro
CTPOMTEALCTAS HecyT YUACTHMK NONEBOr0 CTPOMTENLCTBE ¥ 3acTPoiilMK B COOTBCTCTBMH C HANOIOBLIM
Saxonosarenscrsom Poceuitckoit @ejepauun.

4.6, Pacxozwl o cogepyarHio i obcayxusanmo OFBERTOn QOAEBOrO CTRONTENLCTEA (B TOM MHCNE
KOMMYHAALHKIC pacxosst) w ofuero wmmywtecrea Jloma ocymecronsiores CropoHaMH HA OCHOBAHWH
HOpMaTHBHEX 1 NIpaBoBwX aKkToB Poccuiickoil @encparmm.

5. Hopsaox pacueros.

5.1, YHacTHUK A0IEBOTO CTPOHTENLCTBA MIEPCHHCIICT ACHEHKHBIC CPEACTRA B PAIMCPE, YKA3AHHOM B
n. 4.1 Jlorosopa MCXOAX W3 OpHeHTHPOBONHONM crommoctH OOmexTos NOAEBOrO CTPOHTENHCTRA, HA
PacueTHelit cuer 3ucTpoiiumks, yxasanuwii B pasaene 13 Jorosopa, e nosauee 12 (Jpesaauari) mecuues
€ AaTut rocyapeeenHol peructpawin Jorosopa.

52. Oxonuarensusifl pacyer no Jorosopy NpOHIBOANTCA YYACTHHKOM JOACBOTD CTPONTENBCTHA
VIEXQIIR 13 OKOHYATENLHON cronMocTH OFLEKTOB L0/ICBOTO CTPORTENLCTER, ONMPEACALHHOIT B COOTBETCTRNH
€1 42, Jlororopa, B TeuerHe cpoka, ycrasosseworo 1. 3.3.2. Jorosopa. Ilpn stom B caydae ccam
OKOHYaTenLHAR cToNMOCTE OGLEKTOB LOAEBOI0 CTPOHTEALCTEA;

52,1, npessunaer opHenTHPOBOUHYIO CTOHMOCTE OGHEKTOB NOMEBOTO CTPOMTE/ILCTBA B CHAIN C
- MMenennem darriieckolt ofuel niomaan — YHacTRUK A0neBOro crponreasctsa obasan ue noyaee 3
4
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(tpex) paGowmx pmeit gonsarwrs 3acTpofimnky pasHuuy MeRITY OKOHHATCABHON N OPHEHTHPOBOYHO#
CTOMMOCTEI0 OGHEKTOB JONCHOT0 CTPOHTEARCTEA;

52.2. wmeunwe opueHTHposoumol crommoctit OBberTon ACACROIrD CTPOMTENHCTBR B CRAH C
mMeHeHRes daxTivecxoli nromam ~ 3acrpoiiupx oGasan BEPHYTHL IOAHLING yIuiaueHHy0 VaacTunioM
AONEBOrO CTPOHTE/ALCTBR CYMMY ® DasMepe pasieubl Mewmy OPHEHTHPOROYHON ¥ OKOHYATCTHHOM
CTOMMOCTLIO OHEKTOR AONEHOrO CIPONTENLCTBA B TeYcHNC 5 (nsm) paGoumx awedl co gus momyuenus
COOTECTCTBYIOUICID IMICEMEHHOIO TpeSoBanun of 3ToM YuscTHHKA N0NeBOrO CTPOMTENBCTEA, HO He
noaasee | (oaHoro) mecaua co aHs nepeaun eyy O0BeXTOB J0NEBONO CTPOHTENETBA 1O AKTY npHeMa-
MEPCRAUN B YCTAHOBARIHOM HacTosmmm Joronopos nopsaxe.

53, VHacTHHK [0M€30r0 CTPOMTENBCTBA HMeeT NPERO MPOHABCCTH BOE [MATEKH, YKAIHHLE B
HACTORIIEM pa3fiene, NOCPOURO I EAHMOBPEMEHHO, HO HE PAHCE TOCYAAPCTBEHHOT PEFHCTpaUMH npas Ha
HEBHIGIMOC HMYTICCTRO Ha YYacTHIKA [(0AEHOr0 CTPOHTEBCTRA,

54, @axt ommatw  Ywactinxom gonesoro CrpoutenseTsa  crommocTH  Ofsexton  gonenoro
CTPORTEARCTBA  Gynetr NOATHCIKAATECE KOMHAMH  [ATEXHEX nopyqesHit ¢ orMerkoit Gamka of
HcnonHeHHy, a Taloke SyxraaTepeKoi cnpankoli, BeUiRHHON Sactpofinikom 8 coorsetcTBEN ¢ 11, 3.2.5.
Horosopa.

KoppecnonacHTCkpi cuer Ganka 3actpoiiuguia,
6. Kawecrno Ofnexros n104enoro crponreancrna. Fapanmus xawecrea,

6.1. Kavwectso OBnexToR nosesoro CTpoHTeRCTBA, koTopeie Gyayr nepemams 3actpoiiumxom
YHacTHHKY A0RCBOrO CTPOMTENLCTEA NO Horosopy, Z0mKHo cooTReTCTRORATE TPEBOBAHNAM TEXHHYCCKHX
PErIMEHTOB, NPOCKTHON JOKYMENTALMH 1 TPALOCTPOHTENLBIX PEITEMEITTOR, & TAKAKS ycenosusm Jlorosopa

6.2. Fapasrmuiinnit cpox wa OGmLexTsl fonesoro CTPOMTeALCTEA cocTannser 5 (nats) Jjer co ams
YIBEPHUICHHA B YCTRHOBICHHOM 3aKoHOMATeALCcTROM Poccuiickoil Deacpailnt NOPRIKE YIOAHOMOYEHHEIM
OPFaHOM MECTHOTD CAMOYTIPARNEHIS PRIPCLIeHIt Ha 8BoA oM B IKCIUTYATALMIO.

Bee obnapyxennue 8 Tevenne rapawmiiinoro cpoxa HeaocTarky OGLeKTOR 107e80r0 CTpoNTensCTa,
KOTOpBIC He MOrAM ObTE BEUIRIEHM NpH BH3YaNbHOM ochorpe OGROKTOR J0NEBOr0 CTPOHTEBCTHA P
OCYWECTRACHIH UX NPHEMKR H NOAMHCAHAK 2XTa npiesa-niepenatn OGLexToR J10/1e80ro CTPONTENLCTBA,
Romkuel 6oy yeTpanennd 3actpofinHkos 3a csoli cuer CAMOCTORTE/ILHO WAH © IIPHAICHCHHENM TPETLHX JHIL
B CPOKH, ONOTHATEALHO cornacosannmie CTOPOHAMM C MOMENT MOMYYEHMA THCAMAHHORD YBRAOMICHHA
VHaCTHHKS I0N€BOrO CTPOHTENLCTEA O TAKHX HOOCTATKEX.,

7. Cpox aeiictens Jloronopa. Jocpownoe pacrTopikenne,

7.1. Hacrosumii Jloromop nomnesur rocynapcreenioil  perucrpaunn u  Pocperscrpaumn o
CHIMIAETCA JAKMIOYEHHLIM © MOMEHTA TaKOH pericTpaImim.

7.2. Jlelicrane nacrosuere Jlorosopa NPEKPAIAETCA C MOMEHTA BunoaeHus CTOpoHaMH CBOIX
obnsaTeARcTs, nNpERyCMOTPEHHIIX Joroboposs, B TOM 4scne OCYIMECTANCHHA NOANOTD pacqeTa Meiy
Croporamn 1 rocynapcraemsoi PerHCTpaBm npasa cOBCTREHHOCTH YHACTHHKA JIONCBOrO CTPOHTENLCTEA
Hi OB HeKTOB I0NEBOTO CTPOHTENKCTEA COrAacH ycaossam nacrosuero Jorosopa.

1.3. Hacrosumwsit [lorosop moxer Guito npexpauiert (PacTOprHyT) AOCPOYHO N0 OCHOBAHHAM,
NPeyCMOTPeRHMM  3aKORONETeNsCTEOM PoccHiickoit Depepainn, a TAUOKE A0 HCTEYEHHS CpoKA ero
ReRCTRIR B cnejyloux Caywanx:

: 73.1.  Ywacruux ponesoro CTPONTENBCTBA MMEET (IPABO B OAHOCTOPOHMEM NOPHAKE OTKEIATHCA OT
- Menonuesns [lorosopa, nHCEMEHNO ysenomus ob sTom 3acTpoiiumka He noamsce, wes 3a 30 (Tpuauars)
| Kanenpapuex quedt a0 TAKOrO OTKAIA, B CAYMANX:
Gl ~  Hewcnonxesis 3actpofiumkom ofmatenncrsa no nepenate OFLeXTOR 40A6B0M0 CTPOMTENBCTRA B
- Tipeaycmorpesnmiii Jorosopom cpo;
e ~ Heucnomiexns 3acipoiiunixom oSmanioctedl, npeayeMoTpestnix in. 3.2.7 1 ni. 3.4.2. Jlorosopa;
—  CYUIECTBEHHOIO Hapywenys TpefoBanmii k kayectsy OGneKTOB AONEBOFO CTPOHTENLCTRAE.
3 B takom cayuae 3actpoltinux obssan He noazuee 20 (asaznah) paGownx Amedi, ccan umoil cpok He w
~ YCTahomnen 3akoMoM, cO mma TIOYHeHHA  cooTReTCTRYIOMEro Tpebonamns  YuacteMka nonesoro ’
- SpouTenserea osBpaTHTE yniaueHHbie WM 1o Jlorosopy JCHEIKHME CPEACTBE B CHET ONAATH CTOMMOCTH |
CXTOB NOACHOTO CTPOMTENRCTRA, & TAKOKE YNIATHTL Ha STY CYMMY NPOUSHTH 38 ROTB3OBAHNE !
YRIauHbMI fenexibMu cpeacruamu B pasmepe 1/300 (oanoit Tpexcoroit) crankn peditHEHCHDPOBAHHA ‘
5
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l Uesrmpassioro Banka Poccuiickoit Denepaust, JeticTryrouieil Ha AeHt OCYWIECTBACHHN TAKOr0 [UHTENA.
VEa3aHHMC TPOUCHTH HAYHCARIOTCA CO AHH BHCCCHIA VHICTHHKOM JAQ/ICBOTO CTPOMTEALCTRA REHEKHBIX
CPEICTS HIIH YACTH ICHEIKHAIX CPEACTB B CHET CTOMMOCTH Of1exToB [1071€BOr0 CTPoNTELCTEA o Jlorosopy
10 s Mx sosspara 3actpoilipkon YVHACTHAKY AOJICROTO CTPOHTEILCTBA.

B caydae ecin YHacTHHK AONCBOTO CTPOKTENLCTRA B TEYEHHE YKIAHHOMD cpoxn He ofpuriics &
Moﬂmmuwmeunwnwmwwmunpouuﬂmumwmmmmmm
creAylomero 3n pabodHM AMEM [OCAE KCTEHCHNR YKAIAHHOro CPOXE, ofnsad 3aMMCAHTE YKA3aHHbIE
JeHtRHbIC CPEICTRA H TPOLCHTL HA HAX B ACTIONT HOTAPIYCa N0 MeCTy HAXOAKAEHNA 3acTpOoitunIK, O YeM
AMCLMEEHO coobugaeTes YUACTHRKY JIOASBOIO CTPONTENLCTEE IAKISHBM NHCEMOM C yseposaennens, Tpn
STOM NIOHECEHHbIC B CREIH C 3AYMCACHHEM ACHEIKHBIX CPEACTS HA JICTIO3NT HOTAPHYCA PACKOJIh! SacTpofimK
BOPABE BSKICKATL B NONHOM pasmepe ¢ YHACTHHKN A0NEBOrD CTRONTE/ISCTEA.

7.32. 3acTpoMuiiK MMEET NPAsO B8 OAHOCTOPOHHEM NOPA/KE OTKAIATRCH OT ucnonyenns Jlorosopa a
CTY4AE CHCTEMATHYECKOTO MAPYIEHHA YHACTHHKOM AOACBOND CTPOHTEALCTRS CPOKOB BHCCCHUA NuaTeAes
(Gonee ueM TR MPOCPOYKH BHECEHHA NNaTeKei COTJACHO PAapHKY fUIATEREH B TEHCHHC ABCHAUATH
MECALIER WK NPOCPOUKA BHCCEHHA eHHOBPEMEHHOTO MAATEXE Hil CPOK Gonee wem Tpu Mecsua).

[paso 3acTpolUIMKA HA OAHOCTOPOHHHH OTKA3 OT HCNOMHEHIUR JloroBops BOSHHKACT HE paHee veM
ycpes 30 (TpHAUATS) KaneHnapHbIX AHeli nOCAS HANPABNCHHA B nuchMeHnoil flopye YHaCTHHKY A0JICBONO
CTPOHTCAECTRA NPEAYNPEkAcHss O HeoGXOMMMOCTH [OTMLEHIA MM BAAOMKEHHOCTH 10 BHECEHHIO
iatexeit no Jloropopy H 0 NOCAEACTEIAX HEHCNIONHEHHR TAKOFD Tpefosanua NPH KEHCIIONHEHNK MPH ITOM
V4aCTHIKOM J0NEBOTO CTPOHTENBCTEA TAKOrO TPeGOBAHIIA.

B cysac 0fHOCTOPOHHErO OTKA3A 3aCTPOFiLINKA OT HCNMOARCHHA Jlorosopa on 00AsaH BOIBPATHTE
NICHEHKHKLIE CPEACTER, YILIAYUCHHME YUACTHHKOM AONEBOrO CYPOHTEILCTER MO JloroBopy B CHET CTOMMOCTH
OBLKTOR A0/EBOr0 CTPOHTEALCTE, B Tewerne 10 (aecat) paGosnx el co AN €ro PacTOpIKEHNA,

73.3. Tlo tpeGopammo YHaCTHHKA AO/CBOMD CTPOHTENLCTRE Jlorosop Momer ObTh PACTOPIHYT B
CyaeOHOM NOPAIIKE B CyHanX:

—  NpeKpaUleHMS WIH NPHOCTAHOBNGHHA CTPOHTENRCTRA Jloma, npu HamuaHK ofcTosTEABCTS,
OYCBHAND COMIETENLCTBYIOUIX O TOM, NTO h mpeaycmoTpesumbifi Jlorosopom cpok ObwexTos A0nEBOI0
cTpoNTeLCTAA He GyAYT nepesan YHacTHHKY NOACEOr0 CTPORTCILCTEY,

—  CYWECTBCHHOTO HIMEHEHHS [IPOSKTHON JOKYMEHTAIHH CTPOALICroca Homa,

—  WIMEHENHA HAIHAHEHHA ODIIEr0 HMYINECTRN, BXOARIEro 8 COCTAB Howma.

74. B cryuse OfHOCTOPOHHErO oTxasa oanoii 13 CTOPOM OT HCTIOAHCHAR Jlorosopa OH CHWTASTCH
PECTOPrHYTLIM CO AHA HANDERACSHHA apyroit CTopoHe MHCEMCHHONO YBEAOMIEHHS O TRKOM OTKA3E.

Lt A

8. Tlopapok paspemenns cnopos.

8.1. Croponst Gyiayr paspemiaTe BOSHHKAIOUHE MENY HIMMH CTIOPH W PAazHOrNACHA  TIyTeM
neperosopon, [lpH 3TOM NOA NEPErosopamyt NOHHMAIOTCA KK YCTHRIE KOHCYNHTAUNH, TPOBOAKMEIC
Croponasi, TaK i 0GMEH MHCLMERHMMI COOBIIEHHAMK.

8.2. B cayyae HeAOCTIOREHHA COFfacHs no CROPHOMY/CTIOPHEIM  BONPOCY/BONpOCan B Xoae
neperoropor CTOPOHK! MOTYT MCPEAATE CNIOp B CYJL B COOTBETCTRMH C NPABIIANH O NIOZBE/AOMCTBEHHOCTI H
NOACYAMOCTH 8 MOPRAKE, NPCAYCMOTPEHHOM apGHTPWKHLM  NPOUECCYANbHBIM JAKOHOAATEALCTBOM
Poccuiickoi Qegepattin.

9. Orsercraennocts Cropom.

9.1, 3a HeHCRONHEHMC WIH FCHUUIGKAIUEE MCAQIHEHHE YCnosui Jlorosopa Cropomst HecyT
OTRETCTBEHHOCTS B COOTRETCTRIM © 3aKoHoaaTenncTEOM Poccnitckol deaepatim.

10. OcpoBomaeune ot orsercrrennocTn (dope-maop).

_ 10.1. Croposm no Hactosmiesy Joroeopy 0¢aob0AAAOTC OT OTBETCTBEHHOCTH 33 HACTIYHOE HaN
- Nonxoe wemcnosmenye obRIATENBCTE MO HACTOAUIEMY Jlorosopy, €l OHO ABRAOCH CREICTHHEM ¢ope-
Mamopupx oberosrensers. TIpn IT0M CPOK BEINOAHCHHUS OBAATEARCTE OTOABHIASTCH COPAIMEPHO BPEMEHH,
3 Teqempe koroporo neHcrsosanit  OGCTORTENBCTEZ  WUIH  NOCHCACTRHA, BLIBAHHBIC  ITHMH
ofcrosrenscraami.

- 102, Ecnu dope-mmropHbie 00CTOATEARCTEA JUISTCR Gonee 6 (weerw) Mecsues noapua, Croporss
HMEIOT npaso pactopriyTs Jlorosop o HCTEYCHHA CPOKa ero neficTsus.

11. Ocobzie noaomenis.
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T1.1. 3acTpoiituk NOATBEPAAICT, MTO HA MOMENT 2KNIOUEHHR Horosopa He maiseTcn sragenbues
HHBCCTHUMOHHLX —N3CE  SAKDHITBIX  NACANIX MMBECTHUHOMMBIX  OHIOB, YUPARIEHHE  KOTOPRIMI
ocywecrsnier  Yopamisomas  Komnamuz  «FOrpa®usancy (Obmecrso ¢ orpammueHnoi
OTBETCTECHHOCTLIO).

11.2. 3acTpoiimik noaTepIAALT, YTO HA MOMEHT ABKMIONCHHS Horosopa e SMNeTCR yuacTHIKOM
Ynparamoureli Kosnasnu «lOrpadimarcn (OBuiectea ¢ orpanHyennofi oTseTCTREHHOCTLIO),

113, 3Bacipoiumx noatoepacmer, wro ma  MoMesT sakmoverua  Jorosopa ®e aBimercn

npeofnagmoums  o6weECTrOM  yuacTHIKA Yopapwnoweit Kommanny «lOrpa®umancy (Obwmectsa o
OTPaHNYEHHOR OTHETCTBEHHOCTEIO),

12. Bakmounrensusie noaOECHIS.

12.1. Bo pcem ocranumom, w=ro He NpeyEMOTpeno  macToamm  [orosopom, Croponst
PYKOBOACTRYIOTCA 3akoHonatenseTaonm Poccuiickoit eaepainim,

122.  Jobas mrdopmams o dusascosoM nonomerun Cropon, yenoemsx 0roBopon ¢ TpeThimg
ANUAMM, YHACTBYIOUHMM B cTpouTentetre OFbeKkTa, 8 TAIOKE YCAOBMAX HACTOSWIErD Horosopa cuntacres
KOHQHASHUMANLHOR ¥ Henoanexawed pascaameno, Huse YEIoBHA KOHPUACHUHATBHOCTH MOryT Gbrrs
YcTanoaneHh! no Tpebosunmio moboii us Cropon.

123, OG0 scex MIMEHEHMAX B MUIATEXHBIX, NOYTOBBIX K Apyrux pexarantax Cropoust ofbszanm
HEMELUICHHO (B TeMeHHe TPeX paBoynX AHeiT) MHCLMENHO IIBemaTH ApyT apyra.

124, Bce H3MEHEHNT H ONONHEHNUA K JloroBopy 0QopMARIOTC AONOAHHTENLHEMN COrnatmeHnamm
Cropon B nucubMensoii opse w0 nopnMcuBaloTes CTopouamst  MAR  MX  YHOTHOMOYCHHBIMI
TPCACTABNTE/IAMH # NBAKIOTCS HEOTLEMIEMON 4acTEI0 Jlorosopa.

125. Bee ysepomnenmn, wisemenms u mnas uepenicka Mexay Cropowamu no [orosopy
TPOHIBOANTCA [HCEMEHIO MYTEM HANPAKICHIA 10 TIOYTE 3AKAIHEIM [IHCHMOM C OMUCHIO BACKEHI,

126, Hacroammit Jororop cuwer, cocrasaed wa 91 (JlessHocTo OaHOM) micTe, BXAIOMAN Bee
NPHIIOAEHHA K HeMy, M0 omHOMY aAns xaaaodi ws CTopon H omnH s rocyaapeTaeHHoi peructpaiinn, Bee
FIIEMILIAPE! HMEIOT PARHYIO IOPHIHUECKYIO CHITY 1 ARIAIOTCR OPHTHHANAMH,

12.7.  Croponm ofs3ylotess  ocywecTsuts ACHCTANR, MPeAYCMOTPCHHBIE 3AKOHOAATENECTBOM
Poccuiickoit Genepatin, HeoGXoanmme ans rocyrapersenHoii persetpaumi Jorosopa » Pocperucrpauwii o
TIOPRAKE, yCTAHOBNEHHOM 3akoHonaTensctsom Poceuiickolt Menepatim, 8 cpok we nosauee 10 (necaTw)
paBovnx auedi nocae moanucanma Jlorosopa.

12.8.  VKm3anubie NpHAOKERHT SRAMOTCH HEOTLEAUICMOT HACTLIO Horosopa:

12.8.1, TIpunomcrme Ne |, Mepevens, OGuexTon omesoro CTpoHTENLCTRa Ha 83 nmcTax.

12.8.2. Tipiwioxenne Ne 2. Texumieckne NAPAKTEPUCTHRM H nepesieHy sLinoansemsx pabor no
Obsexram nonesoro crpomrensersa wa 1 mmere,

13. Aupeca n pexsuanrir Cropon.
actpoftuyik:

3A0 «W@OrpaHunecrCrpoiillpocicry, ampec: 628012 Pocewn, Tiosencxas obn, Xanru-Manciitcinii
asTonommmii oxpyr — FOrpa, r. Xawrm-Marncuiick, yn. Cencping, 2. 5, ren/daxe (34671) 2-07-57

OTPH 1057747307507, HHH 7724547224, KITIT 860101001, p/e 40702810567460100311 a 3anagno-
- Cubupexom Ganxe ObepSanxa PO, r. Tromens, x/c 30101810800000000651, BUK 047102651

-~ Ysactunk aosesoro ;
- YK dOrpa®dunancy (000), /1.V. 3ITH® neanissusocts «Teppuropus I0rpax»
121059 r, Mockaa, yi. Bpanckan, 4.5, Ten/ake (495) 641-23-54,
OI'PH 1067746244070, MHH 7724567580, KIIIT 773001001,
e 40701810500160000870 8 OAO Banx BTB,
/¢ 30101810700000000187 8 OIEPY Mocxosckoro ITY Banxa Poceinst, BUK 044525187,

‘ 14. Hopuuce Cropon:
3acrpoiiug: Yuactank 10/1e80r0 crponreaserna;
O Tovepenrocti ot 10.04.2009, Tenepansiiil anpeiTop
gbano B peectpe 3a Nedx-3705 ’
/B.B. Upanoy/ /C.B. Anydpuen/
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MHOTOKBaPTHPHOIO
Ne IOUCTI-JI-1680 or «/(7» nexaBps 2009 r.

mmoomm.mmm

1 3 84,18 92,44 3 466 500,00

3 3 105,91 114,17 4281 375,00

4 3 84,18 92,44 3 466 500,00

8 3 84,18 92,44 3 466 500,00

9 1 50,40 * 53,71 2014 125,00

12 3 84,18 92,44 3 466 500,00

14 1Y 50.40 53.71 2014 125,00

16 3 84,18 92,44 3466 500,00

20 3 84,18 92,44 3 466 500,00

21 1Y 50,40 5371 2014 125,00

2 1Y 5040 53,71 2 014 125,00

23 1y 71.97 86,23 3 233 625,00

24 3 84,18 92,44 3 466 500,00

25 1¢ 50,40 53,71 2 014 125,00

26 1], 50,40 * 53,71 2014 125,00

27 2 77,97 86.23 3233 625,00

28 3 84,18 92,44 3 466 500,00

29 1y 50,40 53,71 2014 125,00

30 10 50,40 » 53,71 2014 125,00

32 3 84,18 92 44 3 466 500,00

33 1 5040 : 53,71 2014 125,00

35 2 7797 86,23 3233 625,00

36 2 7797 86.42 3 240 750,00

37 1 5040 53,71 2 014 125,00

38 3 105,91 114,17 4 281 375,00

40 v 50.40 53,52 2 007 000,00

41 1. 50,40 - 53,52 2 007 000,00

46 2 7797 86,42 3 240 750,00

47 2 77.97 86,42 3 240 750,00

49 1. 5040 * 53,52 2 007 000,00

52 & 50,40 53,52 2 007 000,00

53 1 50,40 * 53,52 2 007 000,00

54 2 77,97 £6.42 3 240 750,00

55 2 7197 86,42 3240 750,00

56 1 50,40 ° 53,52 2 007 000,00

58 2 77,97 86,42 3 240 750,00

50 2 77.97 86,42 3 240 750,00

60 1 50,40 * 53,52 2 007 000,00
62 2 77.97 86,42 3 240 750,00
: 63 2 77.97 86,42 3 240 750,00
e 64 1 50,40 5152 2 007 000,00
67 2 7797 86,42 3 240 750,00
. 69 1 50,40 53,52 2 007 000,00
70 2 77,97 86,42 3 240 750,00
-- 71 2 81,06 89,33 3 349 875,00
e 8
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3 1 72 3 117,52 125,15 4693 125,00
3 1 75 2 81,06 89,33 3 349 875,00

3 2 76 2 81,06 89,33 3 349 875,00

3 2 7 2 9721 101,71 3 814 125,00

3 2 78 1Y/ 51,69" 59,74 2 240 250,00

3 2 79 2 74,45 82,50 3 093 750,00

3 2 81 2 81,06 89,33 3 349 875,00

3 3 82 2 81,06 89,33 3 349 875,00

3 3 85 2 74,45 82,50 3 093 750,00

3 3. 87 2 81,06 89,33 3 349 875,00

3 4 88 2 81,06 89,33 3 349 875,00

3 4 89 2 97,21 101,71 3 814 125,00

3 4 92 2 97,21 101,83 3 818 625,00

3 4 93 2 81,06 89,33 3 349 875,00

3 5 94 2 81,06 89,33 3 349 875,00

E] 5 95 2 9721 101,71 3 814 125,00

3 s 98 2 9721 101,83 3 B18 625,00

3 5 99 2 81,06 8933 3 349 875,00

3 6 100 2 81,06 89.33 3 349 875,00
3 6 101 2 97,21 101,71 3 814 125,00
3 6 102 1V 51,69 * 59,74 2 240 250,00

3 6 104 2 97,21 101,83 3 818 625,00

3 6 105 2 81,06 89,33 3 349 875,00

3 7 106 2 81,06 89,33 3 349 875,00

3 7 107 2 9721 101,71 3814 125,00

3 7 110 2 9721 101,83 3 818 625,00

3 7 111 2 81,06 89,33 3 349 875,00

3 8 112 2 81,06 89,33 3 349 875,00

3 8 113 2 9721 101,71 3 814 125,00

3 8 116 2 97,21 101,83 3 818 625,00
b2i--3 8 117 2 81,06 89,33 3 349 875,00
3 9 118 2 81,06 89,33 3 349 875,00
5] 9 119 2 9721 101,71 3 814 125,00
33 9 122 2 9721 101,83 3 818 625,00
) 9 123 2 81,06 89,33 3 349 875,00
] 10 124 2 81,06 89,33 3 349 875,00
3 10 125 2 97.21 101,71 3 814 125,00
S5k 10 126 1V 51,69 59,74 2 240 250,00
53 10 127 10 51,69 « 59,74 2 240 250,00
3 10 128 2 97,21 101,83 3 818 625,00
3 10 129 2 81,06 89,33 3349 875,00
=3 11 130 2 $1,06 89.33 3 349 875,00
Rk 1 131 3 97,51 102,01 3 825 375,00
3 1 133 1 51,69 + 59,74 2240 250,00

3 11 134 3 98,01 102,63 3 848 625,00
o 1 135 2 81,06 39,33 3 349 875,00
S 12 136 2 81,06 89,33 3 349 875,00
=3 12 137 3 97,51 102,01 3 825 375,00
S 12 138 1® 51,69 59,74 2 240 250,00
3 12 139 1. 51,69 ° 59,74 2240 250,00
= 'n 140 3 98,01 102,63 3 848 625,00
== 13 142 2 81,06 89,33 3 349 875,00
5 13 143 3 97,51 102,01 3 §25 375,00
= 1 13 145 1V 51,69 59,74 2240250,00

-~ 13 146 3 98,01 102,63 3 848 625,00

13 147 2 81,06 89,33 3 349 875,00
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3 14 148 2 81,06 89,33 3349 875,00
3 14 149 3 97.51 102,01 3 825 375,00

3 14 150 1Y 51,69 - 59,74 2240 250,00

3 14 151 1y 51,69 59,74 2 240 250,00

3 14 152 3 98,01 102,63 3 848 625,00

3 14 153 2 81,06 89,33 3 349 875,00

3 15 154 2 81,06 89,33 3 349 875,00

3 15 155 3 97,51 102,01 3 825 375,00

3 15 156 1 51,69 - 59,74 2 240 250,00

3 15 157 1 51,69 59.74 2 240 250,00

3 15 158 3 98,01 102,63 3 848 625,00

3 15 159 2 81,06 89,33 3 349 875,00

3 16 160 2 81,06 89,33 3 349 875,00

3 16 161 3 97.51 102,01 3 825 375,00

3 16 162 1Y 51,69 - 59,74 2240 250,00

3 16 163 1, 51,69 59,74 2 240 250,00

3 16 164 3 98,01 102,63 3 848 625,00

3 16 165 2 81,06 89,33 3 349 875,00

4 1 166 1~ 51,84 56,79 2 129 625,00

4 1 167 2 78,08 81,39 3 052 125,00

4 1 168 3 99,19 107,45 4029 375,00

4 2 169 1L 51.84 56,79 2 129 625,00

4 2 170 3 101,60 108,22 4058 250,00

4 2 171 3 102,15 110,41 4 140 375,00

4 3 172 j LU 51,84 ¢« 56,79 2 129 625,00

4 3 173 3 101,60 108,22 4058 250,00
4 3 174 1t 50,30 ¢ 53,61 2010 375,00
4 4 176 1t 51,84 56,97 2 136 375,00

4 4 177 1t 50,30 « 53,61 2010 375,00

4 4 178 ] 50,45 % 53,76 2 016 000,00
¥4 4 179 1. 50,30 * 53,61 2010 375,00
b4 4 180 1. 51,84 ¢ 56,97 2 136 375.00
L | 5 181 1! 51,84 56,97 2 136 375,00
4 5 182 1 50,300 53,61 2010 375,00
4 5 183 1 5045¢ 53,76 2016 000,00
4 5 184 1% 50,30 53,61 2010 375,00
4 5 185 1 51,84 » 56,97 2 136 375,00
4 6 186 1 51,844 56,97 2 136 375,00

4 6 187 1 50,30 4 53,61 2010 375,00

4 6 188 1% 50,454 53,76 2016 000,00

4 6 189 1! 50,30 = 53,61 2010 375,00
it 6 190 1 51,84+ 56,97 2 136 375,00
] 7 191 1 51,84 56,97 2 136 375,00
SsicA 7 192 1 50,30 + 33,61 2010 375,00
e, 7 194 1 50,30+ 53,61 2010 375,00
% 7 195 1 51,84 * 56,97 2136 375,00
Lk 8 196 N 51,84 ¢ 56,97 2 136 375,00
et 8 197 1 50,30 - 53,61 2010375,00
S 8 198 I 50,45 * 53,76 2016 000,00
I 8 199 L 50,30 * 53,61 2010 375,00

2 8 200 1 51,84 1 56,97 2136 375,00

o 9 201 ! 51,84 ¢ 56,97 2 136 375,00

. 9 202 1 50,30 # 53,61 2010 375,00

—1 9 203 1% 5045 v 53,76 2016 000,00

. 9 204 1 50,30 © 53,61 2010 375,00

=] 9 205 1 51,84 » 56,97 2136 375,00

3 10
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1 206 1> 51,84 56,79 2 129 625,00
1 207 2 78,08 8139 3 052 125,00
1 208 1 50,30 ° 53,61 2010 375,00
1 209 1 51,84 ° 56,79 2 129 625,00
2 210 1 51,84 56,79 2 129 625,00
2 211 3 103,87 110,49 4 143 375,00
2 212 | 50,30 53,61 201037500
2 213 1 51,84 56,79 2 129 625,00
3 214 1 51,84 56,79 2 129 625,00
3 215 3 103,87 110,49 4 143 375,00
3 216 1 50,30 53,61 2010375,00
3 217 | 51,84 56,79 2 129 625,00
4 218 1 51,84 56,79 2129 625
4 219 1 50,30« 53,61 2010375,00
4 220 i 50,45 53,76 2 016 000,00
4 221 i 50,30 53,61 2010 375,00
5 223 I 51,84 56,79 2 129 625,00
5 224 I 50,30 53,61 2010375,00
5 225 1 50,45 53,76 2016 000,00
5 226 1 50,30 53,61 2010 375,00
5 227 | 51,84 56,79 2 129 625,00
6 228 1 51,84 56,79 2 129 625,00
6 229 1 50,30 53,61 2010 375,00
6 230 ] 50,45 53,76 2 016 000,00
6 231 1 50,30 53,61 2010 375,00
6 232 1 51,84 36,79 2 129 625,00
7 233 1 51,84 56,79 2 129 625,00
7 234 1 50,30 53,61 2010 375,00
7 235 1 50,45 33,76 2 016 000,00
7 236 1 50,30 53,61 2010 375,00
7 237 1 51,84 56,79 2 129 625,00
8 238 1 51,84 56,79 2 129 625,00
8 239 1 50,30 53,61 2010 375,00
8 240 1 50,45 53,76 2 016 000,00
8 241 1 50,20 53,61 2010375,00
8 242 1 51,84 56,79 2 129 625,00
9 243 1 51,84 56,79 2 129 625,00
9 244 | 50,30 53,61 2010 375,00
9 245 1 50,45 53,76 2 016 000,00
9 246 ] 50,30 53,61 2 010 375,00
9 247 1 51,84 56,79 2 129 625,00
1 248 1 51,84 56,79 2129 625,00
1 249 2 78,08 81,39 3 052 125,00
1 250 ] 50,30 53,61 2 010 375,00
1 251 1 51,84 56,79 2 129 625,00
2 252 1 51,84 56,97 2 136 375,00
2 253 ! 50,30 53,61 2010 375,00
2 255 1 50,30 53,61 2010 375,00
2 256 i 51,84 56,97 2 136 375,00
3 257 1 51,66 56,79 2 129 625,00
3 258 | 50,30 53,61 2010 375,00
3 259 | 50,45 53,76 2 016 000,00
3 260 1 50,30 53,61 2 010 375,00
3 261 1 51,84 56,97 2 136 375,00
L S 263 1 50,30 53,61 2010 375,00
_ 4 264 1 50,45 - 53,76 2 016 000,00
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6 4 265 1 50,30 53,61 2010 375,00
6 4 266 1 51.84 56,97 2 136 375,00
¢ 5 267 1 51,84 56,97 2 136 375,00
6 5 268 1 50,30 53,61 2010 375,00
& 5 269 1 50,45 53,76 2 016 000,00
6 5 270 1 50,30 - 53,61 2010375,00
6 5 271 1 51,84 - 56,97 2 136375,00
6 6 272 i 51,84 ¢ 56,97 2136 375,00
6 6 273 1 50,30 53,61 2010 375,00
6 6 274 | 50,45 53,76 2 016 000,00
6 6 275 1 50,30 53,61 2010 375,00
6 6 276 i 51,84 56,97 2 136 375,00
6 7 277 I 51,84 56,97 2 136 375,00
SR 7 278 | 50,30 53,61 2010 375,00
P 6 7 279 1 50,45 53,76 2 016 000,00
6 7 280 1 50,30 53,61 2010 375,00
6 7 281 1 51,84 56,97 2 136 375,00
6 8 282 i 51,84 56,97 2 136 375,00
o 8 283 1 50,30 53,61 2010 375,00
6 8 284 1 50,45 53,76 2 016 000,00
6 8 285 I 50,30 53,61 2010 375,00
6 8 286 1 S1.84 56,97 2 136 375,00
6 9 287 1 51,84 56,97 2 136 375,00
6 9 288 1 50,30 53,61 2010 375,00
6 9 289 I 5045 53,76 2016 000,00
6 9 290 1 50,30 53,61 2010 375,00
6 9 291 ] 51,84 56,97 2 136 375,00
7 1 292 1 4745 51,17 1918 875,00
7 1 293 1 47,60 51,32 1 924 500,00
=37 3 294 1 47,70 51,24 1921 500,00
29 3 295 1 46,59 50,12 1 879 500,00
527 3 296 2 75,50 84,50 3 168 750,00
i 3 297 2 56,25 60,48 2 268 000,00
e 3 298 3 _ 80,26 89,93 3372 375,00
&5 4 299 ] 417,70 51,24 1921 500,00
7 4 300 1 46,59 . 50,12 1 879 500,00
1 4 301 2 75,50 84,50 3 168 750,00
7 4 302 2 5625 60,48 2268 000,00
27 4 303 3 80,26 89,93 3372375,00
37 5 305 1 _ 46,59 50,12 1 879 500,00
1 5 306 2 75,50 84,50 3 168 750,00
wﬂ 5 307 2 56,25 60,48 2 268 000,00
il 5 308 3 80,26 89,93 337237500
bl 6 310 1 46,59 50,12 1 879 500,00
4 6 311 2 75,50 84,50 3 168 750,00
6 112 2 56,25 60,48 2 268 000,00
6 313 3 80,26 89,93 3372 375,00
7 314 1 47,70 51,24 1921 500,00
il 7 315 1 46,59 50,12 1 879 500,00
= I 316 2 75,50 84,50 3 168 750,00
gl 7 317 2 56,25 60.48 2 268 000,00
et 1 318 3 80,26 89,93 3372 375,00
— 1 8 319 1 47,70 5124 1921 500,00
~1 8 320 1 46,59 50,12 1 879 500,00
=y 8 321 2 75,50 84,50 3 168 750,00
v SO 322 2 56,25 60,48 2 268 000,00
12
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[ 9 8 323 3 80,26 9,93 3 372.375,00
[] 9 324 ] 47,70 51,24 1921 500,00
- 1 9 325 1 46,59 50,12 1 879 500,00
AT 9 326 2 75,50 84,50 3 168 750,00
1 9 327 2 56,25 60,48 2 268 000,00
1 9 328 3 80,26 89,93 3 372 375,00
7 10 329 1 47,70 51,24 1921 500,00
7 10 330 | 46,59 50,12 1 879 500,00
7 10 331 2 75,50 84,50 3 168 750,00
7 10 332 2 56,25 60,48 2 268 000,00
7 10 333 3 80,26 89,93 3372 375,00
7 i1 335 1 47,20 50,73 1 902 375,00
7 11 336 2 75,50 84,50 3 168 750,00
7 11 337 2 56,25 60,48 2 268 000,00
7 11 338 3 80,26 89.93 3372 375,00
7 12 339 1 48,30 51,43 1 943 625,00
7 12 340 1 47,20 50,73 1 902 375,00
7 12 341 2 75,50 84,50 3 168 750,00
7 12 342 2 56,25 60,48 2 268 000,00
- N 12 343 3 80,26 89,93 337237500
7 13 344 1 48,30 51,83 1 943 625,00
7 13 345 1 47,20 50,73 1902 375,00
7 13 346 2 75,50 84,50 3 168 750,00
7 13 347 2 56,25 60,48 2 268 000,00
7 13 348 3 80,26 89,93 3372 375,00
1 14 349 1 48,30 51,83 1 943 625,00
1 14 350 1 47,20 50,73 1 502 375,00
] 14 351 2 75,50 84,50 3 168 750,00
7 14 352 2 56,25 60,48 2 268 000,00
257 14 353 3 80,26 89,93 3372 375,00
G g 15 354 1 48,30 51,83 1 943 625,00
AR 15 356 2 75,50 84,50 3 168 750,00
7 15 357 2 56,25 60,48 2 268 000,00
X 15 358 3 80,26 89,93 337237500
) 16 360 1 47,20 50,73 1902 375,00
57 16 361 2 75,50 84,50 3 168 750,00
) 16 362 2 56,25 60,48 2 268 000,00
] 16 363 3 80.26 89,93 3 372375,00
< 21 566,03 808 726 125,00
.
e
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TMpunomxenno Ne 2

K AOraBopy YYACTHS B IONEBOM CTPOHTENLCTEE
MHO[OKBAPTHPHONO 0Ma

Ne IOMCIT-ZI-1680 ot «ft” » nexabps 2009 r,

Texunaeckie Xapagyepucricn i Hepevienh BLIoANAeMuIX pador
no OfbexTasm A0JAenoro CrPouTeILCTBA

B knaprnpax seimoanserca:

Yeranosga MCTRAIONAACTHKOBLIX OKOH © YCTPOACTBAMN AR 3aNAPania, 6e3 yCTaHONKH NOAOKOHHHKOR H
OTAENKE OTKOCOB; YCTAHOBKE BXOAHOM ABEPH, ¢ YCTPOHCTBAMI 1N 3ATPaHNA,

3avitpia weon nasenei i 1T NEPEKPLITH, 3A28N1X3 MOHTRRHELX OTBEPCTHIL

Otonnenne — CTOKORAs citcrema, 6e3 yeranosku nprbopos yyera,

Bogochafketne - BOXOMPONOAHEIE CTOAKH De3 YCTZHOBKH DpuGOpoB yMeTa XONOAHOIO # ropsuero
BOAONOTPEONCHNR, C 3ANOPHOT apMaTYpoi.

Kanamaauna — KaHATHIAA0HHBIC CTOSKH C BHITYCKOM.

Onextpoofecneuense — SNEKTPOBBOA B KBAPTHPY, B TOM HHCNE [AAA IACKTPOTUINT, YCTAHOBKA
INERTPOCHETHHKR.

MonTax cierem TB 210 3TamABX WHTROD.

B kpaprupax ne spinoansercs:

Henecyuute siryTpensie neperopoaks,
VOraHORKA MEKKOMHATHLIX Asepeit.

VerpolicTor Beex BHIOR NOANOTOBKH M0 NOALL, YHCTLIE NIOALL

Mol cieren: TeneoRHaLmH, panHOdHKaIHK, ROMOROH CHAIH, BITIOYAN PasoaKy noa causbuie Toxu.
BryTpeHRAR IneKTPONPOBOAKA,

Yeranopka npubopoB HEAMBIVTYRIEHOIO TennonogonotTpebnem.

Yerpoiterso )iagoBbIx.

YeTanorka anerponmt,
UneTospie oTaenovikie paborst.

3acrpoiimmk: LG YyacTHnk 104¢B0ro CTPONTENLCTEA:
INo nosepennocTit ot 10.04.2009, Tenepantuntit nup/e/uop
3aperucTpiposano,’peectpe 3a Nadi-3705 .
/" /BB, Mpanos/
M. et SIS :

N
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tel, +7(495) 229-49-71 (000 M enmpormerka FHBECTHIT

OononuutensHoe cornawenne Ne 2
K AOTOBOPY YHACTHA B A0N1EBOM CTRPOUTENLCTEE MHOrOKBAPTHPHOrO AoMa
Ne FOUCIN-A-1680 o «10» nexabpn 2009 r.

r. Mocksa «27» oxTabpa 2011 r.

3axpuiroe  axumonepwoe obwectso «lOropckoe  Ynpamnewwe  MHBECTHUMOHMO-
CrpowrensHuimi TpoexTaMuy, WMEHYEMOE B AansHeMueM «3acTpoiimyuin, 8 nuue eHepansHoro
aupextopa Moseucasa Bavarawa Bauarasoswya, AeicTsylOwero Ha OCHOBEHMM YCTasa, C onHoR
CTOPGHBL, W
OGuiecTso ¢ orpannyennon oraeTcreerHocTuio « PEFMOH [esenonments, LY. «3akpbiTeim
NaeBbiM  WHBECTHUMOHHLIM (dongom wnegawammoctw «Teppuropus Orpan, umenyemoe e
AanbHedllenm «YYacTHWK AONEHOro CTpoMTensLCTBas, 8 nuue eHepansHoro gupexropa Xyikosa
Auppen Esrenbesnva, ANCTBYIOWENO Ha OCHOBEHWM YCTasa, C APYroi CYOPOHLI, COBMECTHO
MMEHYeMbIE B TEKCTE HACTORLIEND cornaleHns «CToporbs, No oTASNLHOCTY — «CTopanar, 3aknoyunm
HACTOAWEe A0NONKUATENBHOE cornaluekne (4anee no Texcty — «Cornawenner) K AOroBopy yHacTus 8
AONEBOM CTPOWTENLCTEE MHOroksapTupHoro soma Ne IOMCT-[A-1680 or «10» aexaGpn 2009 r.,
3aperucTpuposasHomy Ynpasnesuen deaepansHof cnynGel rocy4apcTaentoR perucTpaunn, kapacrpa
 xaprorpaun no XMAO-1Orpe 24.12,2009 r., pervcrpauumontbiit nomep 86-86-11/002/2008-364 (panee
No TeKCTy — «flOroBOpPY), O HIXKECNEAYIOLEM.

1. CTOpPOHL! JOrOBOPUNUCH MIMEHWTDL M. 2.2.4. [10r0BOPa, W2N0KMB €10 B Cneayioiled peaakymn.

«2.2.4. [lom Gyaer spened B 3KCNNyaTaumio ¥ paspelerve Ha sson Jdoma e skcnnyarauwio Byner
NOANKCAHO YNONMOMONEHHBLIM OPradoM MECTHOIO Camoynpasneswa He noapHee || xsapvana 2012r.
3acrpoitiyuk ocrasnaeT 3a cool npasc JOCPOHHOR cAayn [loma 8 IKCNNyaTaumio. »

2. CTopoHsl A0rosopunucs namennts n. 2.2.5. [lorosopa, M3NOXUB erc B CNeaylowel pegakyww:
«2.2.5. O6vexTsl ZONEBOrO CTpoWTENLCTBa GyayT nepepadsl YHacTHrKy [ONesoro CTpOUTeNsCTEa He
nosgHee lIl xeaprana 2012r, Mpw gocposHod caave [loma s skennyaraywe OGuekts! ponesoro
crpouTenscrea GyayT nepejatnl YYacTHUKY RONEBOTO CTPOMTENLETBE 5 TEYSHME TPeX Mecsues c
MOMENTA NONYYEHNR 3ACTPOMLLMKOM PaspelueHnA Ha BB0A [loMa B 3KCNNYETELMIO. »

3. CTOpOHE! AOTOBOPUNMCH U3MEHWTDL N. 4.1, [lorosopa, HINOXUE Ero B CReAYIOWeR peaakuwa:

«4,1, Croumocts OGuexros AONEBOr0 CTpOMTENHCTBA No [OroBopy ONpelennercs MCXOAR W3
ukcvposanHoil crommoct 1 (Oaworo) kam. obweR NNOWERA XBapTHp W HENMANLIX NOMELEHIR
COWECTBEHHOID HA3HAYEHKRA, YCTEHOANEHHOR B pasuepe:

- 37 500,00 (TpuausTs cemb TLICAY NATeCOT) pyBned 00 xoneex — AnA xBapTvp,
¥ ODWEHTKPOSOYHOR COLIEA NNOWBAK KEADTUD, ONPEABNEHHON NO SAHHLIM NPOBKTHOR AOKYMEHTAaLMK 1a
Oowm 8 paamepe:

- 16 425,77 kB.M. — NS KB2PTWP,

n B yencw 3a sce OOwexThl AONESOrD cTpouTenscTea 8 Jlomax no [Iorosopy OpUeHTHPOBOMHO
cocrasnner 615 966 375,00 (lecTeCOT NATHAZLUATL MWINWOHOB AEBATLCOT LWECTHABCHT WECThL THICAY
TPUCTE CeMBABCHT NATL) pyBned D0 koneaks.

4, Cropotis! OrOBOPUNNCS NPH3MaTL yTparuawmm cuny Mpunoxenwe 1 & forosopy («Nepauens,
KONWYECTBEHHLIE ¥ MHEIE TEXHUYECKWE XapakTepucTukn OBLEKTOB AONEBOrO CTPOUTENLCTEAN).

MNepeyeHb, KOMWMECTBEHHLIE W MHBIE TexHwseckue xapastepuctwxn Ofwextor  Aonesoro
CTPOMTENLCTEA, NPESYCMOTPEHHbE N0 TexcTy [lorosopa, CuuTate AeRcTenTenshbiM ans Cropod B
pepakymn NMpunoxerua N2 1 kK HacToAwesmy Cornawenno, KOTOPOe ABAAETCA HEOTHaMNeMOR YECTLIo
Hacroswero Cornaenma.

5 Hactosiumm Cornawenues Croporsl NOATBEPKAAKT, YTO YHACTHUK ACNEBBOTC CTPOWTENLCTRA
nepeuvcnn  3aKa3vuiy AeHemMbie CpepcTea B Cc4éT onnarsi crowmocrr OOGwextos ponesoro
cTpouTenecTea 8 pasmepe 808 726 125,00 (BocembCoT BOCEMb MWNNHOHOR CEMLCOT ABA[UATE WEeCTL
THICAY CTO ABaAuaTs NATL) pybne# 00 xoneex.

6. 3acTpoRwmK OBRIYETCA BEPHYTL YNNAYEHHYI0 YYECTHUKOM AONEBOro CTPOWTENsCTBa cymmy B
pasmepe 192 758 750,00 (Cro AeanqocTO ASa MWINWOHA CEMBLCOT NATBAGCAT AEBRATb THICAY CEMbCOT
naTbAecAT) pybned 00 xoneex nyTém nepeuncnedMs Ha pacwéTHsil culT YyacTHuka Aonesocro
CTPOMTENLCTRA HA CNEAYIOLLNX YCNOBUAX:

6.1, Ha cymmy gonra, yKkadaHHylo B HacToAwem nyHikTe COMmatueMun, HauyMCNsIoTCH NPOUBHTHL,
onpegennemsie CToposamu cneaylowwm oGpasom:

- ¢ «01» HonGpn 2011 roga no «31» oxrabpa 2014 ropa a pasmepe 0,5 % rogosbix;
- ¢ «01» HoRBps 2014 roga no 31 pexabps 2016 ropa & paswepe 8,0 % rogoenix.

6.2, 38A0MKEHHOCTD, YXBISHHER B HACTOALEM NyHKTE COMMaleHns, a8 TaKKE HEYMCNeHHBIe Ha Hee
NPCUEHTEI BHINNAYUBAKTCA B cpok o 31 gexabpn 2016 ropa.

9. Bo scem, 4to He npepycmoTpeno Hacroswum Cornawesinesm, CTOpOHbI PYKOBOACTBYIOTCR
nonoMeHWAMKM  [1010B0pa, NPUNOKEMMAMKA K HEMy W 3axomoaarenscraom Poccuiicxod Pegepaumn.

e
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MNonowenna [OroBOpa M NPANOKEHWRA K HEMy, NIMEHEHHSIE HACTOAWMM Cornalwexues, yTpavuuesor
cuny ana CTOPOH CO AHA BCTYNNEHWA B Cany HacToswero COrNalueHns W NPAMEHRIOTCR 8 penaKumm,

npegycmoTperHoR HacToRwwm Cornaleqvenm.
10. Hacronuwee CornaleHne ABNAETCA HEOTHLEMNEMOA YacTeio [orosopa w BCTYNaeT B8 cuny co

I

|

i

i AHA B0 rOCYA3PCTRERHON PErMCTPALMK B YCTAHOBNEHHOM JaKoHoAaTenbcTEOM Poccuiickoi denepaymn
f NOPAAKE W AEACTBYET B TEYEHWE BCEro cpoka aedcTaun [lorosopa.

‘ NPEAYCMOTPEHHBIE  3BXOHOASTENLCTEOM
.
l
|
!

11, Cropous 0BR3yIOTCR  OCYLIECTERTL ABACTBASN,
Poccuiickol ©eaepaunn, Heolxogumsie 4N rocyAapcTeeHHoR perucTpauwn Cornawsedwns s opraxe,

OCYLLECTENSIOWEN FOCYASPCTEEXHYIO PETNCTPALUMIO NPAB Ha HeABIKUMOCTL ¥ CAENOK C HWM, B NOPRIKE,
yCTaHORN@HHOM 3EKOHOABTENLCTBOM PoccuickoRl ®egepaumn, B Cpok He nodavee 25 ([iBaquati NATk)

pabounx gHel nocne nognvucann Cornawenms.
12. Hacroswee Cornalsesne cocTasneHo & 4 (YeThipex) SK3emMnnnpax, no OAHOMY IKIEMNNAPY ANR

xaxzoR wa CTopoM, OAWMH ONA rOCYAapcCTBEHHON PErvicTPaunK, CAWH — ANA CNeyWanianpoBaMHoro
AenoauTapua YYacTHuKa AONeBoro CTPOMTENbCTea. Bee 3N3eMniapsl MMEKT PasHylo I0pHARYecKyio
CUNY K ABAAKTCH OpUrkHaname.

13, Agpeca u pekeuanTil CTOPOH.

i 3acTpoRAwmK:
3A0 «OrpaliusecrCrpoilpoexm,
Opuanyecknid agpec: 628012, Tomerckan obnacts, XMAO-1Orpa, r. XaHtei-Mancwinck, yn, Ceaephas,

a5,
Oaxruveckui aapec: 628012, Tiomenckan obinacte, XMAC-IOrpa, r. XanTui-MaHcuick, yn, Marapuha, 65;

Ten./cpaxc (3467) 318-194,

plcver 40702810567460100311

8 XanTul-Maxcuitckom oTaeneqnn 1721 3anagso-Cubuperore Ganka CE PO,
¥/c 30101810800000000651,

WHH 7724547224, KNN 860101001,

BUK 047102651,

Y4acTHUK 4ONeBOro CYPOHTENLCTEA:
000 «PEMMOH fesenonments [1.Y. 3NN wepswxwmocTh «Teppuropun Krpan

'! MecTo Haxomaenus: 107140, r. Mockea, yn, Bepxnan Kpacvocenscxas, 4, 11A, ¢1p. 6
f MouTosbift aapec: 119049, r. Mockea, yn. Latonosxa, 4. 10, kopn. 2,

‘ p/c 40701810100000157807 8 M5 (OAD) r. Mocksa,

| we 30101810200000000823,

BUWK 044525823,

WHH/AKNN 7708227080/ 775001001,

|
; 14. Noanucu Cropox:
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-

Mpunoxesue N1
% flononwrensHoMy cornawennio Ne 2 or
a27» oxtROpR 2011 1.
% JOTOBOPY YBCTHS B AONEBOM
CTPOUTENLCTBE MHOTOKBAPTUPHOIO loMa
Ne KOWCN-[1-1680 ot «10» aexabpa 2000 r.

MNepevers OGLEKTOB AONEBOrO CTPONTENLCTEA.

Aapec mecToHaxexgenns O6vexros aoneeoro cTpoutenvctea: XMAO, r, Harawe, x.p. elienTpancHeis,
MUKpOpaitoH B, ysacTok 2,

NS VG - . =

CrpowTens i S | o
Hbl e3 c
Ne n/n| Cexumna | 3rax [Homep obBnexra '::::::ﬂ: nogwwil | nogxmamu/ nofg:o.;; n:yﬁ
peannaaymn 77| Gankowos, | Gankoxamm, ! :
™ M
1 1 1 37 3 105,81 114,17 4281375,00
2 1 3 9" 1 50,40 53,71 2014 125,00
3 1 4 14 1 50,40 53,71 2014 125,00
4 1 3] 21" 1 5040 53,71 2014 125,00
5 1 6 22" 1 50,40 53,71 2014 125,00
6 1 6 23 1 77,97 86,23 3233 625,00
7 1 7 25 1 50,40 53,71 2014 125,00
8 1 7 26" 1 50,40 53,71 2014 125,00
9 1 8 29 1 50,40 §3,71 2014 125,00
10 1 8 30 1 50,40 53,71 2014 125,00
1 1 g 33 1 50,40 53,71 2014 125,00
12 2 1 37 1 50,40 53,71 2014 125,00
13 2 1 38 3 106,91 114,17 4281 375,00
14 2 2 40 1 50,40 53,52 2 007 000,00
15 2 2 41 1 50,40 53,52 2007 000,00
16 2 4 49 1 50,40 53,52 2007 000,00
17 2 5 52 ° 1 50,40 53,52 2007 000,00
18 2 5 53 1 50,40 53,52 2 007 000,00
15 2 6 56 1 50,40 83,52 2007 000,00
20 2 7 60 1 50,40 53,52 2 007 000,00
21 2 8 64 1 50,40 53,52 2 007 000,00
22 2 9 69 1 50,40 53,52 2 007 000,00
23 3 1 72 3 117,52 125,156 4 693 125,00
24 3 2 78 1 51,69 59,74 2 240 250,00
25 3 6 102 1 51,69 59,74 2 240 250,00
26 3 10 125 2 97.21 101,71 3814 125,00
27 3 10 126 1 51,69 58,74 2 240 250,00
28 3 10 127 1 51,69 59,74 2 240 250,00
29 3 10 128 2 97,21 101,83 3818 625,00
30 3 10 129 2 81,06 89,33 3 349 875,00
31 3 11 130 2 81,06 89,33 3349 875,00
32 3 1 131 3 97,51 102,01 382537500
33 3 1" 133 1 51,69 59,74 2240 250,00
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.
34 3 11 134 3 98,01 102,63 3 848 625,00
35 3 11 136 2 81,08 89,33 3 348 875,00
36 3 12 136 2 81,06 89,33 3 349 875,00
37 3 12 137 3 97,51 102,01 3 825 375,00
38 3 12 138 1 61,69 58,74 2 240 250,00
39 3 12 139 1 51,68 59,74 2240 250,00
40 3 12 140 3 98,01 102,63 3 848 625,00
41 3 13 142 2 81,06 89,33 3 349 875,00
42 3 13 143 3 97 51 102,01 3 825 375,00
43 3 13 145 1 51,69 59,74 2 240 250,00
44 3 13 146 3 98,01 102,63 3 848 625,00
45 3 13 147 2 81,08 89,33 3 348 875,00
46 3 14 148 2 81,06 89,33 3 349 875,00
47 3 14 149 3 87,51 102,01 3825 375,00
48 3 14 150 1 51,69 59,74 2 240 250,00
48 3 14 1561 1 51,69 59,74 2 240 250,00
50 3 14 152 3 98,01 102,63 3 848 625,00
51 3 14 153 2 81,06 88.33 3 349 875,00
52 3 15 154 2 81,06 89,33 3 345 875,00
53 3 15 155 3 97 51 102,01 3 825 375,00
54 3 15 156 1 51,69 56,74 2240 250,00
55 3 15 157 1 51,68 59,74 2240 250,00
! 56 3 15 158 3 98,01 102,63 3 848 625,00
57 3 16 159 2 81,06 89,33 3 348 875,00
58 3 16 160 2 81,06 89,33 3 348 875,00
59 3 16 161 3 97,51 102,01 3826 375,00
60 3 16 162 1 51,69 59,74 2240 250,00
J 61 3 16 163 1 51,69 59,74 2 240 250,00
i 62 3 18 164 3 98,01 102,63 3 848 625,00
63 3 18 165 2 81,06 89,33 3 349 875,00
64 4 1 166 1 51,84 56,79 2 129 625,00
(‘ 65 q 1 167 2 78,08 81,39 3 052 125,00
66 4 1 168 3 98,19 107 45 4 029 375,00
67 4 2 169 1 51,84 58,79 2 1289 625,00
68 4 2 170 3 101,60 108,22 4 058 250,00
69 4 2 171 3 102,15 110,41 4 140 375,00
70 4 3 172 1 51,84 56,79 2 129 625,00
71 B 3 173 3 101,60 108,22 4 058 250,00
72 4 3 174 1 50,30 53,61 2010 375,00
73 4 & 176 1 51,84 56,97 2 136 375,00
74 - - 177 1 50,30 53,61 2010375,00
75 4 - 178 1 50,45 53,76 2 016 000,00
76 4 “ 179 1 50,30 53,61 2010 375,00
77 4 4 180 1 51,84 56,97 2 136 375,00
78 4 5 181 1 51,84 56,97 2 136 375,00
79 - 5 182 1 50,30 53,61 2010 375,00
Bl 5 183 1 50,45 53,76 2 016 000,00
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81 4 5 184 1 50,30 53,61 2010 375,00
8z 4 5 185 1 51,84 56,97 2136 375,00
83 4 6 186 1 51,84 56.97 2 136 375,00
84 4 6 187 1 50,30 53,61 2 010 375,00
85 4 6 188 1 50,45 53,76 2 016 000,00
86 4 6 189 1 50,30 53,61 2 010 375,00
87 4 8 180 1 51,84 56,97 2 136 375,00
88 < 7 191 1 51,84 56,87 2136 375,00
B9 4 7 192 1 50,30 53,61 2010 375,00
90 4 7 184 1 50,30 5381 2010 375,00
9 4 7 195 1 51,84 56,97 2 136 375,00
92 4 8 196 1 51,84 56,97 2 136 375,00
93 Bl 8 197 1 50,30 53,61 2 010 375,00
94 4 8 198 1 50.45 53,76 2 016 000,00
95 4 8 199 1 50,30 53,61 2 010 375,00
96 4 8 200 1 51,84 56,97 2 136 375,00
97 4 9 201 1 51,84 56,97 2 136 375,00
28 4 g 202 1 50.30 53,61 2 010 375,00
99 4 9 203 1 50,45 53,768 2 016 000,00
100 4 9 204 1 50,30 53,61 2010 375,00
101 4 g 205 1 51,84 56,97 2 136 375,00
102 5 1 206 1 51,84 56,79 2 128 625,00
103 5 1 207 2 78,08 81,39 3052 125,00
104 5 1 208 1 50,30 63,61 2 010 375,00
105 5 1 208 1 51,84 56,78 2 129 626,00
106 5 2 210 1 51,84 56,79 2120 625,00
107 5 2 21 3 103,87 110,49 4 143 375,00
108 5 2 212 1 50,30 53,61 2010 375,00
109 5 2 213 1 51,84 56,79 2 129 625,00
110 5 3 214 1 51,84 56,79 2 128 625,00
111 5 3 215 3 103,87 110,49 4143 375,00
112 5 3 216 1 50,30 53,61 2 010 375,00
113 § 3 217 1 51,84 56,79 2 129 625,00
114 5 A 218 1 51,84 58,79 2 128 625,00
115 5 4 219 1 50,30 53,61 2010 375,00
116 5 4 220 1 50,45 53,76 2 016 000,00
117 5 4 221 1 50,30 53,61 2010 375,00
118 5 5 223 1 51,84 56,79 2129 625,00
119 5 5 224 1 50,30 53,61 2010 375,00
120 5 5 225 1 50,45 53,76 2 016 000,00
121 5 5 226 1 50,30 53,61 2010 375,00
122 5 5 227 1 51,84 56,79 2129 625,00
123 5 6 228 1 51,84 56,79 2 129 625,00
124 5 6 229 1 50,30 53,61 2010 375,00
125 5 6 230 1 50,45 63,76 2 016 000,00
126 5 6 231 1 50,30 53,61 2010 375,00
127 5 6 232 1 51,84 56,79 2 128 625,00
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000" esmpowenxe BecTLH

128 6 7 233 1 51,84 56,79 2129 625,00
129 5 7 234 1 50,30 53,61 2010 375,00
130 5 7 235 1 50,45 53,76 2 016 000,00
131 5 7 236 1 50,30 63,61 2010 375,00
132 5 7 237 1 51,84 56,79 2 128 625,00
133 5 8 238 1 51,84 56,79 2 128 625,00
134 5 8 239 1 50,30 53,61 2010 375,00
135 5 8 240 1 50,45 53,76 2 016 000,00
136 5 8 241 1 50,30 53,61 2 010 375,00
137 5 8 242 1 51,84 56,70 21298 625,00
138 5 2 243 1 51,84 56,78 2 128 625,00
139 5 2 244 1 50,30 53,61 2010 375,00
140 5 9 245 1 50,45 53,76 2 016 000,00
141 5 9 246 1 50,30 53,61 2 010 375,00
142 5 8 247 1 51,84 56,79 2 129 625,00
143 6 1 248 1 51,84 56,79 2129 625,00
144 6 1 249 2 78,08 81,39 3052 125,00
145 6 1 250 1 50,30 53,61 2010 375,00
146 6 1 251 1 51,84 56,79 2129 625,00
147 6 2 252 1 51,84 $6,97 2 136 375,00
148 6 2 263 1 50,30 53,61 2 010 375,00
149 6 2 255 1 50,30 53,61 2010 375,00
150 6 2 256 1 51,84 56,97 2136 375,00
151 6 3 257 1 51,66 56,79 2 129 625,00
152 8 3 258 1 50,30 53,61 2 010 375,00
153 6 3 259 1 50,45 53,76 2 016 000,00
154 6 3 260 1 50,30 53,61 2010 375,00
155 § 3 261 1 51,84 56,97 2 136 375,00
156 8 4 263 1 50,30 53,61 2010 375,00
157 6 4 264 1 50,45 53,78 2 018 000,00
158 6 - 265 1 50,30 63,61 2010 375,00
159 6 4 266 1 51,684 56,97 2 136 375,00
160 8 5 267 1 51,84 56,87 2 136 375,00
161 6 5 268 1 50,30 53,61 2010 375,00
162 6 5 269 1 50,45 53,76 2 016 000,00
163 6 5 270 1 60,30 53,61 2010 375,00
164 6 5 271 1 51,84 56,97 2 136 375,00
165 6 6 272 1 51,84 56,97 2 136 375,00
166 6 6 273 1 50,30 53,69 2 010 375,00
167 6 6 274 1 50,45 53,76 2 016 000,00
168 6 6 275 1 50,30 53,61 2 010 375,00
169 6 6 276 1 51,84 56,97 2 136 375,00
170 6 7 277 1 51,84 56,97 2 136 375,00
171 6 7 278 1 §0,30 53,61 2010 375,00
172 6 7 279 1 50,45 53,76 2 016 000,00
173 6 7 280 1 50,30 53,61 2010 375,00
174 6 7 281 1 51,84 56,97 2138 375,00
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175 6 8 282 1 51,84 56,97 2 136 375,00
176 6 8 283 1 50,30 53,61 2010 375,00
177 8 8 284 1 50,45 53,76 2 016 000,00
178 6 8 285 1 50,30 53,61 2010 375,00
179 8 8 286 1 51,84 56,97 2136 375,00
180 6 9 287 1 51,84 56,97 2136 375,00
181 8 9 288 1 50,30 53,61 2010 375,00

182 6 9 289 1 50,45 53,76 2 018 000,00
183 6 9 290 1 50,30 53,61 2010 375,00
184 8 g 291 1 51,84 56,97 2 136 375,00
185 7 1 292 1 47,45 51,17 1918 875,00
186 7 2 203 1 47,60 51,32 1924 500,00
187 7 3 294 1 47,70 51,24 1921 500,00
188 7 3 295 1 46,59 50,12 1 879 500,00
188 7 3 296 2 75,50 84,50 3 168 750,00
190 7 3 297 2 56,25 60,48 2 268 000,00
191 7 3 298 3 80,26 89,93 3372 375,00
182 7 4 299 1 47,70 51,24 1921 500,00
193 7 4 300 1 46,59 50,12 1 879 500,00
194 7 4 301 2 75,50 84,50 3 168 750,00
195 7 4 302 2 56.26 60,48 2 268 000,00
186 7 4 303 3 80,26 89,93 3372375,00
197 7 5 305 1 46,50 50,12 1879 500,00
198 7 5 306 2 75,50 84,50 3 168 750,00
199 7 5 307 2 56.25 80,48 2 268 000,00
200 7 5 308 3 80,26 89,93 3372 375,00
201 7 6 310 1 46,59 50,12 1879 500,00
202 7 6 311 2 75,60 84,50 3 168 750,00
203 7 ] 312 2 56,25 60,48 2 268 000,00
204 7 6 313 3 80,26 89,93 3372 375,00
205 7 7 314 1 47,70 51,24 1921 500,00
206 7 7 315 1 46,59 50,12 1878 500,00
207 7 7 316 2 75,50 84,50 3 168 750,00
208 7 7 317 2 56,25 60,48 2 268 000,00
209 7 7 318 3 80,26 89,93 3 372 375,00
210 7 8 319 1 47,70 51,24 1921 500,00
211 7 8 320 1 46,59 50,12 1 879 500,00
212 7 e 321 2 75,50 84,50 3168 750,00
213 7 8 322 2 56,25 60,48 2 268 000,00
214 7 8 323 3 80,26 85,93 3372 375,00
215 7 9 324 1 47,70 51,24 1 921 500,00
216 7 9 325 1 46,59 50,12 1 879 500,00
217 7 E 326 2 75,50 84,50 3 168 750,00
218 7 g 327 2 56,25 60,48 2 268 000,00
219 7 9 328 3 80,26 89,93 3372 375,00
220 7 10 329 1 47,70 51,24 1921 500,00

221 7 10 330 1 46,59 50,12 1878 500,00

crpanuna 160




tel. +7(495) 229-49-71
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22| 71 10 331 2 75.50 84,50 3 168 760,00
223 | 7 10 332 2 56.25 60,48 2 268 000,00
224 | 7 10 333 3 80,26 89,93 3372 375,00
25 | 7 11 335 1 47,20 50,73 1802 375,00
226 | 7 " 336 2 75,50 84,50 3 168 750,00
227 | 7 11 337 2 56,25 50,48 2 268 000,00
228 | 7 11 338 3 80,26 89,93 3372 375.00
20| 7 12 339 1 48,30 51,83 1943 625,00
230 | 7 12 340 1 47,20 50,73 1902 375,00
231 7 12 341 2 75,50 84,50 3 168 750,00
232 | 7 12 342 2 56,25 80,48 2 268 000,00
233 | 7 12 343 3 80,26 89,03 3 372 375,00
234 | 7 13 344 1 48,30 51,83 1943 625,00
235 | 7 13 345 1 4720 50,73 1902 375,00
236 | 7 13 346 2 75,50 84,50 3 168 750,00
27| - 7 13 347 2 56,25 60,48 2 268 000,00
238 | 7 13 348 3 80,26 89,03 3372 375,00
239 | 7 14 349 1 48,30 51,83 1943 625,00
240 | 7 14 350 1 47,20 50,73 1902 375,00
241 7 14 351 2 75,50 84,50 3 168 750,00
242 | 7 14 352 2 56,25 60,48 2 268 000,00
243 | 7 14 353 3 80,26 89,03 3372 375,00
244 | 7 15 354 1 48,30 51,83 1943 625,00
245 | 7 15 356 2 75,50 84,50 3168 750,00
246 | 7 15 357 2 56,25 50,48 2 268 000,00
247 | 7 15 358 3 80,26 89,93 3372 375,00
248 | 7 16 360 1 47,20 50,73 1902 375,00
249 | 7 16 361 2 75,50 84,50 3 168 750,00
250 | 7 16 362 2 56,25 60,48 2 268 000,00
261 7 16 363 3 80,26 89,93 3372 375,00
WTOrO | 1642577 | 615 966 375,00
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tel. +7(495) 229-49-71

[Konwus
BEPHA
fenoninrenuhoe cornamenue Ne 3 L
W AOTOBOPY YNACTHA 1 AONEBOM CTPONTENLETHE MHOrOXAAPTHPHOIO BOME
Ne OUCT-A-1680 or «10w nexabpn 2008 ¢
r. Harans «24» conrbpn 2012 ¢,

Jaxpuitoe akuromepnoe  obwecrno «lOropexoe  Ynpaanewwe HupecTwumonno-
Crponrensiiimu Npoekramus, NMEHYEMOE B gansHellies «3acTpoRmis, NWLE UCNONTHUTRNBHEID
opraha OBwecrsa ¢ orpausesHon arsercroenmocTuio  «Cesophsie Crpowrensiuie Texmanorwas,
ASUCTBYIOWEIO M8 ocHonaNMw ADIOROBE  ©  nepefaLt  NONHOMOMMA  eAWNONWYNOro
MCNONNMTENLHONO Oprana ynpannsiouiel Opranniaunmn - 000 «CCTy ar 05072012 1 w Yorapa
3A0 «lOrpaltupectCrpolipoerrs, & MUE TEHEPANLMOMD AMPEXTOPa ynpaansioweR xomsanny OO0
«CCTy Moncwcrna Bauarana Bavaranoumia, ReRcTEYOWErD Wa ocioaavkw Ycrasa Q00 «CCTs, ¢
OfHOR CTOPONE W e

ObwecTro ¢ orpanuvenoi OTRETETHEHNOCTLIO «PEFMOH esenonmeirry, [1.Y. W3aKphITEIM
NACHLIM - WHBECTMUHOHKMM  hoNaOM HeamMMOCT  aTeppuTopun  Orpas, mellyemoe o

|CCYRBPCIBRHHON  perwcTpauwW, KsgacTpa KEprofpadimk no XMAO-IOrpe 24 12,2009 ¢
\? PETRCTRALMOMHMD woMep BB-B6-11/002/2000-384. a TEKNE AONONNUTENLNOMY COrnameHuio Ne 1,
AROEMNCTPUPORGHHOMY YnpaRnennem Degepansio CNymSti rOCYAZPCTRENHOR PerwCTpaLmy, anacypa
W KEprorpadun no XMAO-I0rpe 2812 2000 f., PerucTpaLMOlMLIR HoMep B6-88-11/001/2008-356
AONONHATENLKOMY CcOrnaluenmio Na 2, JAPSTNCTPUPOSaKHOMY Ynpannednem DepepanuHoi cnysbo
. kanscipa W xaprorpaiwn  no  XMAO-KOrpe  07.11.201% r.
PRIMCTPAUMONHIR HoMep BE-86-11/025/201 1-175, K Hemy (nanee coamecto Wmenyemu ~ «floronops)
0 Hamecheayoe;
1. Croponsl A0roBopunGs wamenuTs n. 2.2.4. Rercuopa, wanomus ero & cneaywowei pegarmn
4224, [lom Sypet esepe) & ACONYATALINIO W paIpewenue 1a naoa flows & ancnnyarawmio Syaor

4. Cropomt Aurosopuiues, NPHIMaTE yrparuawms cany Npunomesnue 1 i Horosopy («lTepeset

HacTosuero Cornawesmg,

5 Hacromumm Cormnawennem Croportu nograepapaior, vro:

51 Yuactumn ponesors CTpodTenscYna nepesmcrnn 3actpoauwry ACHEHME TPEACTNE B Dyl
GuiaTw croumMocT O8wesToa Aonesaro CTROMTENSCTEA B pasueps 808 726 125,00 (Bocemucor aocems

CNEAYICULX YCNODMRX'
6.1 Ha cymmy slonra 287 240 250 (neocrn BOCEMLAECRT CEME MUNNMOHOR asecT COPOK TicAY
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ABECTW MATHAGCAT) PYGNER HAMMCARITCA NPOLEHTE, Onpasenaemue Croponams cneayoumm obpalom

- € w24y cenTRBpR 2012 roga no «23w cenritps 2015 ropa o paawvepe 0.5 % rogoasix.

- € w24n cerTrBpA 2015 roaa no «31» gexabpa 2016 rops & paawepe 8,0 % rogosux

Ha cymmy gonra 162 758 750 (cto ABBRNDCTO 488 MANMMONE COMLCOT NATLACCHT /IEGATE ThICRY
COMBTOT NATHARCAT) pySNed HANMENRIOTCR NPOUENTE, COMNBCHE RONONHMTENEMON COrNaseHua No 2 «
20rOBOPY YMECTUA B ACNESOM CTPOUTENLCTEE MHO(OKBAPTMPHOrO aoma Ne IOMCN--1680 oy «10»
aexabpn 2008 . saperwcTpupoBamnoMmy Ynpasnewwes Oeqepanswod  enymBsl  roCyABpCTREHNOR
permguuu. XEA8CTPa W kaprorpadne no XMAC-I0rpe 07.11.2011 1., peniCTpaunors il somep 86-56-
1102520111756

6.2, 3a00MMeHHOCTY, yxasansan B n. 6. xacToRwero COMBLEHNS, B TEXKE HENMCHBHHbIZ ME Hee
NPOUENTE BLINNEUNBATCH B cpor 1o 31 pexabpa 2016 roga.

6.3 MNpoueHTsl HANNCNRIOTCA W BRINNAYMBMOTER SANHOBPEMENHO, B A8HE NOTAWEHAS OCHONHOR
CYMMBI JAONKOHHOCTY,

6.4, B cnyyae AOCPONHOIO NOTTALSHUA JBA0ITREHHOCTH, YIBISHHOR 8 N. 6. HacToHWero Cornawenvr
JacTpofiumk  YNNAYMEEOT NPOLUEHT, WCYWCNREMMIe B COOTROTCTBMWW € N, 6.1 wacroswero
Cornaiesnn, N0 AaTHI PERTHYECKDID NOMMLENNA IAACNNEHHOCTI

7. Bo acem, Wro ne npegycmarpenc sacrosuim Cornawesesm, CToposbl PYKOROACTEYIOTCH
noOOREHWAMK  [loronopa, NpeioxerMAMA K HEMY W JasowoaaTenscTeoM Pocoaiickod @egepayum
Noncoxenus HOOROPa M NPANOMENUA K MEMY, HIMEHEMHLIE HICTORUMM COrnalenues, yrpasnsanT
curty AnR CTOPOM €O AIHA BCTYNNEMMA 0 CANY HECTOAWETO COMBLUIBHIA ¥ NPUMEHRIOTCR & PagExLMM
NPEAYCMOTPEHHOR HBCTORLUM Cornaiueswnem,

8. Hacrosuwyee Cornawenne ARTHETCR HEOTLEMNEMOR \acTHI0 [Jorosopa w BCTYNANT B Cuny Co guA
20 (OCYRINCTASHHOR PECUCTRALMM H YOTAHOUNSHHOM 3ISwOsOaSTENLCTROM Poccuiiceod deaspauv
NOPRAKE ¥ REACTEYET B TEYEHWE BCED CPOXE AedcTuwn forosopn

8  Cropovs  OBAIVIOTCH  OCYWSCTRMTh  AGHCTANA, NPEAYCMOTPEHIGIO  JAKOHOMETENLCTHOM
Focowackol Desepauuy, HeoBXoguMuEe ANs rocyABpoTaEHHDN perncTpauns Comawennn & Opraxe,
OCYLUOCTANRIGLEM FOCYABPCTRENHYIO PEIACTRBLMIC NPEA HE HEABMKMMOCTE W CASNOK C 1, B NOPAJKE,
YETEHORNEHHOM 3aKOHOABTENLCTEOM PoccHiAckol Desepayvn, 8 cpok we noaavee 25 ([inanuary nyrw)
pationux AveR noane nognucanns CormmusHns.

10, Hactomwee Cormawense coctaaneto n 3 (Tpex) SKiemnnspax, No DANOMY IKEMNNARY ANK
K304 3 CTOpoM @ oMM BNA TOCYASPCTBEHMDR pervcTpaimy. Boe MGEMNNAPLI UMEKNT pasiyio
OPMAMSECKYIO CHITY W RANRKITCR ORUraManame,

13, Aapeca n pexnuantihi Cropomn.

JacrpoAumx:
3A0 «lOrpakinsectCrpoilipoexTs,
Dguameuna agpec: 628012, Tomenicwan obnacts, XMAO-10rpa, r. Xante-Mancwicr, yn Cengpuan,

danmecknn anpec. 828012, Tiomenckan ofnecrs, XMAO-Orpa, r Xanmsi-Manowicx, yn larepuna, 65;
ren igpaxc (3487) 318:164;

plever 40702310667400100311

& 3ananHo-Cubupcrom Ganka CB Po,

¢ 30101810800000000661,

WHH 7724547224, KNN 860101001,

BWK D47 102851,

YUACTHAK JONOBOTO CTPONTENLETRAL

000 «PEMMOH flencnonments LY. 3NHD negamwimocT sTeppuropus Orpan
Mecto waxosgesua: 11809, r. Mockes, yn. (WaSonoa, o, 10, wopn 2,

Norroosih appec: 116048, r. Mockea, yn WaBonoara, A, 10, kopn. 2;

plc 40701810100000157907 & M5 (OAD) r. Mocxsa,

«c 30101810200000000823,

VK 044525823,

MHN/KNN 7708227060¢ 775001001,

A, E. ¥yavon /
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Npunookenwe Nit
. fJononmurenssomy cornawenuwo Ne 3 ot
#24» cexrabpn 200121
K AGTOBOPY YYACTHR B AONSBOM
CTPOMTENLCTIE MHOTOKBAPTMPHONO A0ME
Ne IOMCIN-7-1880 or «10s aexabps 2008
Mepevens O6LOKTON AONEROIO CTPOUTENLETHE.
AQpee MecToHAXOWASNNS OBLEXTOR AONEROrD CTpouTenscTaal XMAQ, r. Harae, x.p. «LieHTpancHbifs,
MUKpOPaROH B, yHacTor 2.
CrpowTenunuii finomans ofman Mnowany " G
:‘; ICenmn|Iram] vomep oBuexTa m:::“u:’ o wummom nw“l::om Aofov:o:; n:Yﬁ
peanusaumn bt gt Mi, w? bt
BENE 78 [ 51,60 59,74 224025000 |
2 3 ] 102 1 51,69 58,74 2 240 250,00
3 3 10 126 1 51,69 50,74 2 240 250,00
4 3 10 127 1 51,69 59,74 224025000
5| 3 [0 120 2 81,06 88.33 3349 875.00
6| 3 " 130 2 81,06 88,33 3 349 §75.00
7 3 1 133 1 51,69 59,74 2 240 250,00
8] 3 |1 135 ) 81,06 89,23 3349 675,00
L] 3 12 136 2 81,06 89,33 334987500
1_0_ 3 12 138 1 51,89 58,74 2240 250,00
1 3 12 138 1 51,69 59,74 2240 150 00
2 3 |13 142 2 81,06 89,33 3 340 875,00
13] 3 |13 145 1 51,89 59,74 2 240 250,00
w| 3 || i 2 81,06 89.33 3348 875,00
15 3 | 14 148 2 81,06 89,33 3 349 875,00
18 3 14 160 1 51,69 58,74 2 240 250, 00
7 3 [ 151 B 51,69 59,74 2240 250,00
8] 3 [1a 153 2 81,08 89,33 3349 875,00
18] 3 15 154 2 81,08 89,33 334887500
0] 3 | 18 156 3 97,61 102,01 362537500
21 3 15 156 1 51,69 59,74 2240 250, W
2| 3 |15 157 1 5189 59,74 2240 250,00
al 3 |76 158 3 98.01 102,63 3848 625,00
“| 3|76 159 P 89,33 3349 875,00
25| 3_ 16 160 2 81,08 89,33 3349 875 00
28| 3 16 161 3 U 97 .51 102,01 3825 375700
21| 3 16 162 1 51,69 59,74 2240 250,00
28( 3 16 163 1 5169 59.74 224025000
20| 3 16 184 3 88,01 102,63 3848 825,00
30 3 18 165 2 81,06 89,33 3 349 875..99.__ )
M| 4 [ 166 i 51,84 56.79 2129 625,00
32| 4 1 167 2 78,08 81,39 3062 125.99
_3l__4__ 1 168 3 98,18 107,45 4028 375,00
ul 4 12 169 1 51,84 56,79 2 129 625,00
3 3 172 1 51,84 56,79 2 129 625,00
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QO "Tepmp omeri e

%[ 4 |3 174 1 50,30 53,61 ~2010375,00
[ a | 4 176 1 51,64 56,97 2 136 375,00
# 4 |4 177 1 50,30 53,61 2010 375.00
B[ 4 |4 178 1 §0.45 53,76 2016 000.00
40| 4 [ a 179 1 50,30 53,61 201037600
Ml 4 | 4 180 1 51,84 56,97 2136 37500
2] 4 | 6 181 1 51,84 56,97 213637500 _
Bl 4 [ s 182 1 50,30 5361 201037500
“l 4 |5 185 1 61,64 56,97 213637500
G 4 |6 186 1 51,84 56,97 2 136 375,00
@l ¢« |8 180 1 5184 56,97 2 136 375,00
' 191 1 51,84 56,07 2 136 375,00
# 4 |7 195 i 51.84 56,07 2136 375.00
o 4« |8 196 1 51.84 56,67 213637500
0] 4 | 8 200 1 51.84 56,07 2136 375,00

51] 4 | 9 201 1 51.84 56,97 213637500 |
82| 4 | o 205 1 51,84 56,97 2136 376,00
s § |1 208 1 51,84 56,79 2128/625,00
sl 5 | 207 2 78,08 81,30 305212500
86 5 | 1 208 1 50,30 5361 21010 375,00

| & |1 209 1 51,84 56,79 2 126 625,00
s 5 |2 210 1 51,84 56,79 2 129625.00
8| 5 | 2| 3 1 51,84 56.78 212962500
so] 5 |3 214 1 51,84 56,78 212662500 |
0| 5 |3 217 1 51,84 56,79 212962500
B 5 | 4 218 1 5184 56,79 212062500
2 5 |5 23 1 51,84 56,79 2 126 625,00
B3| 5 |5 7 1 51,84 56,79 2129 625,00
s| s [8 | 228 1 51,84 56,78 212962500
65| 5 | 8 232 1 51,84 56,79 212967500
6| 5 |7 233 R 51,84 56,79 212982500
67 5 | 7 237 1 51,84 56,79 2 129 625,00
e8| 5 |8 | 2m 1 51.84 56.79 2120 625,00
6| 5 |8 | 2 1 51,84 56,76 2129 625,00
0| 5 |9 243 1 51,64 56.79 2129625,00
7] 5 | 247 1 51,04 56,79 2120625,00
DN E 248 1 51,84 56,79 212962500
73] 8 |1 249 2 78.08 81,39 3052 125,00
nl 8 |1 250 1 50,30 5361 201037500
75| 8 | 1 261 1 51,84 56,79 212062500
% 8 | 2 262 1 51,84 56,97 2136 375,00
| s |2 256 1 51,84 56,67 213637500
OENE 267 1 51,86 56,79 2129 625,00
B 6 |3 61 | 1 51,84 56.97 213637500
B0l 6 |4 266 1 51,84 56,97 213637500
Bl 6 | 6 %7 | 1 51,84 56,87 213637500
2| 8 |65 “am 1 51,84 56,97 2136 375,00
&3] &8 |8 m |1 51,84 56,97 2136 375,00
| & |8 276 1 51.64 56.97 213637500
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85| & 7 277 1 51,84 56,97 213637500 |
88| &6 | 7 281 1 51,84 56,97 2 136 375,00
87| 5 | 8 282 1 51,84 56,87 2136 375,00
g8| 5 | 8 286 1 51,84 56,97 2136 37500
fes] 5 [ 8 287 1 51,84 58,97 213637500
90| 6 | 8 291 1 51,84 56,97 213637500 |
Tl 7 | 1 292 1 47.45 5117 1918 875,00
g2| 1 | 3 296 2 76.50 84,50 316875000
°3| 7 | 3 298 3 80,26 89,93 3372 375,00
o4l 7 | 4 301 2 75,50 84,50 3 188 750,00
e8| 7 | 4 303 3 80,26 89,83 3372 375,00
ge| 7 | s 306 2 76,50 84,50 3 168 750,00
97| 7 | 6 308 3 80,26 83,93 3372 375,00
8| 7 |8 n 2 76,50 84,50 318875000 |
98| 7 | ® 313 3 80,28 9,03 3372375.00
wo| 7 | 7 316 2 75,50 84,50 3 168 750,00
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| HTOro 7 425,92 278 472 000, 00
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Byxrantepckui Gananc
wa 31 pexabps 2016 r.
Noss
Qopms no OKYA 0710001
Duva (uoeno smecwy ol M ] 12 [ 2018
Jaxpuitoe asumonepros obwectno “IOropexoe Yrpannowns 173821
Opraswzaums  MnsecTiunonno-CrponTenssuivm MpoosTamn” 5. QKD e
MOEHTRDMEUNCsHnIE SOMED SENOTONDRTE LN HHH 7724547224
B aowoNmigcKoi NoaroTouss k NROSANE COBCTRANNOID ANNOID NOANKANMOIO no 70411
ARRTANEHOTTH WMYWOC TS oxB3n oy
Oprananisuomei0-pascaan $HOowa | HOOME COBCTEENMICTI P 16
Janpiaroe acumoneproo obwecrso |/ no OKONe ' OxeC
EQnenus qavedsiwin 0 Yo DySned no OKEW 384
MacTomaromgigine (Aapec)
G20007, Xanrii-Mancuicumit ARTOnOoMMs# OKpyr - Krpa AD, Xantei-Mancnilcx r, IHepretwros nep, aos
Na 1
Has 31 gevabps | Ha 31 gevalbps | Ha 31 pexalpn
NoncHesn Haunenosanwe nokasatens Koa 2015 ¢ 2014 2013 r
AKTHB
|. BHEOGOPOTHbLIE AKTHEBLI
HEMBTEPUANSHIE BNTHEW 1110 .
PRIyNsTaTE HCCNSA0BIMW 1 D3IP5OTOK 1120 -
HEMATELHANMHBIE NOMOKOBIE BXTVBYI 1130 -
METODMANLMLIE NOUCKOBLE BKTHEL 1140 > 3 5
5200 OcHoshue CpeacTsa 1150 993 11589 26728
AOX0AMBIE ENCHEHISE & MATEDAANLHE
5220 UBNHOCTH 1%00 2 042 2108 1758
5301 DUMANCOBLIO RNOMOHMA 1170 3 003 843 3 226 952 3473 811
CTNOMEHHLE HANDTOBLIE AXTHBLI 1180 326 856 325 856 525 756
Tposse BHeOSaDOTHLI SKTHEN 1160 1006 812 1 685 487 4 502 908
8 TOM wMTne
CTPOMTENRCTERD OSMoXTON 1096 812 1 665 487 4 502 908
|AToro no paaaeny | 1100 4 420 343 5221 562 8 531 060
Il, OBOPOTHLIE AKTHBbLI
5400 Janacs 1210 1130 943 624 340 204 896
[Hamor wa AcGasneluyo CTOUMOCTS N0 1220
NPWOBRETENNEM LIBHHOCTAM 442 118 542 268 461 845
5310 [[eCuropcran Sai0NMEr0CTs 1230 722 4% | 580 711 2076372
DUNEHCOBLE BNOMENIR (38 MONIONERNEM 1240
Wk NBABANEHTOB 20 000
[[Jesexubie CPERCTHA M ASHENMWIE 1250
IBASANENTLI 238 702 821 349 184 254
(poune 060POTHLIE BXTHER! 1260 108 565 151 883 80 418
B TOM WHCNE
105 505 151833 B0 418
[roco no paaneny 1t 1200 26541 279 3 420 268 3 145 766
|BANAHC 1600 7070 825 8541 859 11 676 848
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MNesckerma HanMeHOBAHHE NOKAIZTRNR Koa | ™ 32‘0’:‘,.6” e 3;0‘2:?6” = 32:0‘:'?:‘6”
naccve
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YCTanuuil sBnATEN (CENSQ0VMI KBMWTAN 1310
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MEpeoUSHKS BHe0BODOTHL SCTUROR 1340
| oBasowki xanuTan (Ge nepeayoie) 1350
Polepasit sanwtan 1360
Hepacnpesenen-an NpMSuUTs (HenoKDWT Wk 1370
yBuTox) (986 255) (1 039 208) (1 637 182)
thw 1 1300 13 745 (38 908) (631 182)
V. AONTOCPONHDIE OBASATENLCTHEA
£551 Saemrea CPeAcTES 1410 1048110 1832377 415123
OTNOMEY i HANOMOBHE OUAIATENSCTRA 1420 14732 1478 13 108
OuSHONHBIE OSRIATENLCTR 1430 . . -
Mpouwe oORIATENCTEA 1450 5057 198 5374 803 6 58 482
B TOM NHene
5067 158 $374 883 G 534 482
Wroro no paageny IV 1400 6 121 040 7 026 002 & 962 500
V. KPATKOCPOYHLIE OBASATENLCTHA
5564 Iasmmwe CpesCTea 1510 3 an 2 445 810
5560  [NpeauTOPCKAR JAS0NKERHOCT 1520 320 488 1081 840 1 685 617
[Boxoas Syayuix neprogos 1530 21775 800 521 100 280
OuesoyHes obRIaTENuCTEA 1540 - - .
[Mpoune OORIATENLTTES 1550 - 3 132 820
B TOM wWene
- . 3132 20
Wroro no pasaeny V 1500 935 840 1 852 7683 5 345 208
{BANAHC 1700 7 070 625 #5841 850 11 676 Bag
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Nara (vweno, wecay, o) 3 [ 12 Izois
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VREHTHDMBLAOWHER HOMED NANOTSTINATeNWRKA WM 7724547224
B 3OMOMM=ECKOR NoaroTonka x NPOAAXE COBCTREHMOTO XINOTD HESHMKHMOro no 20114
ABRTONLHOCTH uMysecTEs Q¥B3A i
OpranmaaLmonHo-NRasoBan FOpVA | GOPME COBCTIRWOCTA
JAKPWITOR BRUNOHOPHOO : o OKON® 1 OKOC &7 16
Efwmia mavepesas 3 Teio pyBnes no OKEW 384
3a fwoape - Jexabps |30 Ausaps - Jomabps
Hauvesosanne
MNoscrénne noxazaTens Koa 2015 2014 ¢
Bopyua 2110 823 833 771073
CebacToMMOCTL NPOsEW 2120 (404 701) (502 508)
Bancaan npubeins (yBurox) 2100 419 122 268 507
KOMMEp-ackmg pacx i 2210 {16 758) (23 125
pacxof 2220 (5215) {5 948)
MNpwdeins (yButon) o1 npogax 2200 367 148 239 438
Flox0asi OT YNSCTMR B ADYTIX ODIIHIKIBLMRK 2310 142 050 385 188
MpouenTl K NONySeMno 2320 183 816
NpousHTE K ynnate 2330 (126 820) (B0 387)
Mpoyss aoxoast 2340 581 752 1 875 383
Mipouve pacxogs 2350 (918 944) (1 827 745)
Npdsins (YOLITON) A0 HANOrOOBNOKEWAR 2300 75 356 762 886
Tanyupa Hanor #a npudsine 2410 21 708) .
8 7.4, NOCTORMMNIE HANOrOBLE O0R3ETENSCTRE 2421
(anTien) 8837 (42 984)
VIMEHEHAE OTNONEHHEX NANOIDBWX OBRISTENLCTE 2430 - {1537
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CoBoKyNHLM DUSHCoBA PEIYIBTAT NEpnosa 2500 53 650 551 256
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Byxrantepckui Bananc
Ha 31 nexabpn 2016 r.

Kones
©opma no OKYQ 0710001
fara (wucno, wecsy. rop)| 31 l 12 l 2016
" P
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1 16
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MaTepnansheie NOVCEOSHE BKTHBbI 1140 . I .
OcrHobHme cpeacrea 1150 875 | 893 1159
3aTpare NG CTROATENbCTDY 1151 - | . -
[OXOAHLIE BNOKEHUA B MATEPHAN ML 1180 |
LEHHOCTI 18073 2042 2108
PUHEHCOBME BIICKEHWUH 1170 2 855 130 3 003644 3226 951
OTNOXEHHLIE HENOIOBHIR 3XTVBLI 1180 233154 302360 325 856
Npowne eHe0BopoTHLe aKTHBL 1190 2936775 3 280(873 $491 351
B 10M YMChe '
CTpOMTENSCTBO OBuexToa 2532475 3280873 797 353
/17070 NO pRIZENY | 1100 5845 007 6 589/912 8047 425
Il. OBOPOTHLIE AKTUEbI T
3anace! 1210 1271448 1 130}943 524 340
B TOM WACHE :
MBI 1 HOKANBIE NOMBLLEHIS, '
NPEAHAIHENORHEIE N8 NERONPASAXHN 1212 179 1 084 659 492 752
Hanor #a no6asneHHyX CTOMMOCTL No 1220 }7
{NPUOBPRTEHHLIM LEHHOCTAM 288 853 442718 542 2865
[oBrTopCras 3a00M%esHOCT, 1230 456 038 658 894 1580 711
3a10N1%BHHOCTE ACbILMKOE no QY 1231 . a .
He NpeRLABNONHAR K ONNATE BLpY4Ka 1232 - .
DHHAHCORLIQ BNOKEHNR {33 NCKNIOHEHHOM 1240
ASHEXHBIX IKBUBANBHTOR) - »
[lenexHbie CPeACTRE K ASHEXHES 1250
INBUEANGHTL 26 140 238 702 521 349
Mpoyue oBoPOTHLIE aKTHeL 1260 5 105 505 151 633
§ TOM “mMcne:
HOQEHEXHbIE CPeaCcTRa - 105 505 123 805
ViToro no paaneny Il 1200 2042 485 2577 762 3420 258
BANAHC 1600 7 687 492 4 12 467 723
ZZ QY-
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tel. +7(495) 229-49-71

(000" L] sp-omeks BLCTIH;

Sopus 0710001 ¢ 2
NoRcHerns Hamvernosanne nocalarann Koa He 3216?;?6” s 3;0%?5” G 321)?:?6”
NACCHB
. KANUTAN W PE3EPBLI
YCTap-ni xannTan (CrNagossuii €ansran, 1310
YCTABHLIA (DOHA, BRNBAN TOBEPULLER) 1 000 00 1 000 00O 1 000 000
Coficaemnie kM, BuiyN@wHs y Beynonopos | 1320 . A i
TepecucHsa 1eoBopoTHLIX BXTHASE 1340 - - -
[GGE80NHLIA KANUTAN (083 FEDEOLEHSH) 1350 p ]
Peleperyid kanvran 1360 - . .
Hepacnpeaenenias npwbuiik (HENOKpPLIThR 1370
yCuToK) (15337 _.{Milk 1039 805
Wroro no pasgeny 1 1300 (533 746) 13 668 139 505)
V. 1IONrOCPOYHBLIE OBEA3ATENLCTRA

3aewmme cpeacTaa 1410 3 768 358 1048 110 1638 377
OTNONEHME HANOOaLS COPIATENSCTHS 1420 - 12 983 14 732
DUEHI=HbIE ODRIATENLCT NS 1430 - . .
Npoure obrsaTenscTea 1450 2014573 4950011 5 374 892

o TOM qucne:

IBL0NMBHHOCTE NO PECTDYSTYDUISLM® 1685 725 4 955 011 5374 832

oCraaTenscres O BLINKEM 348 848 - -
ViTOT0 N0 padgeny IV 1400 5 782 929 021 104 7 022 001]

V. KPATKOCPOMHBIE OGRJATENBCTHA -
JaguHoe cpeacraa 1510 331 337 ¥3 577 2
APENTOPCKAR JAA0NKEMHOCTE 1520 503 667 337 087 1051 840
A0x0ss Byoyusx Neprogon 1530 . 30 265 30 285
Oluroan e OBRIaTenbeTsa 1540 - . A
Mposune obssatenscisa 1550 1 603 285 26719823 4 366 480

B TOM MHEND!

OCRIATENLCYRA NEpEs AONLUIMGAUH 503 285 2671933 4 306 480
Wrcro no pasaeny 1 2 438 308 3 132 802 5478 627
BANAHC 1700 7687 492 5167674 12457 723]

(PSRN G PN NEANWTY]

aeucis Bavaran Basaranousy
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tel. +7(495) 229-49-71

(000" L] sp-omeks BLCTIH;

Oruer o huHaHCcoBLIX peaynbTaTtax

3a Ansaps - Aexabpe 2016 1. Konu
Dopma no OKYA 0710002
fara (uncro, wecau. rop)] 31 | 12 | 2016
Axymonephoe obwecrae “KOTOPCKOE YNPABNEHWE MHBECTMUMOHHO-
Cprasesauws  CTPOUTENBHLIMU NPOEKTAMU" noOKnoy 77982172
VNEHTHDWEATHHEM HOMED HANOrONNETENSLWMKE WHH[ 7724547224
Ben 3cHOMNECKOR MoaroToEKa K NPOAANE COBCTHEHHOTO KHNOrD HRABUKHMOTO no £8.90.11
ABKTENSHOCTH " THa OKB3g K
gmol;uu»ouuo-nuaaom %gpua | @opma cobcTBenHoCTI
YBANUHLIC AKUNOHECPHLIO 12267 1%
obuwectea / _Macrvan cobcrBEHHOCTI o OKON® / OKeC
Enmaua mavepenvn B Twc. pyBned ne OKEM| 384
Nonckerun HANMEHOAIHVE NCKRIBTRNR Koa 3 n";g:é 9“'6“ ol ﬂ"’;g:s' {l%lﬁpb
|Bripy-xa 2110 952 352 ___823823]
Ca0ecTonnvocTy nponax 2120 {487 577) (404 701)
Banosan npubuiny (yBuTox) 2100 474 775 419 122
HOMMELHOCKWE PACKOak! 2210 (72 221) {16 759)
YIpaBneiMecxso pacxoas! 2220 {8 0BO (5212)
Nprbeink (yBsiTox} 0T npoaax 2200 383474 397 151
HCXCab! OT YNACTUA B ADYIMX OPraHuIayAax 2310 - 142
MPOGEHTE K NONY“ERAD 232¢ 8 440 3%
IIpCUEHTY K ynnarte 2330 {523 901) {126 820}'
NpoNMe ROX0ALI 2340 420 375 581838
Noo4re pacxogs: 2350 (788 578} (819 074)
Np S (yGuToK) A0 #AN0r00GNOMENMR 2300 (481 180) 75 319
| @XYLUIME KENCT Hd Npvdkine 2410 -
0 14 NOCTORKHEE HANOrtBue 0BRIaTENGCTRA 2421
{3NTVEL) {48 750 (8 637
VIIMEHENIE OTHOMELIX HAN0rOBLIX CORIATE M ETR 2430 - 1750
VIIMEHEHHE OTOX@emIX HANDICBYIX AKTHA0E 2450 48 488 (23 450)
Npo~ao 2480 (104 712) (45}
B TOM SHMCne
crwcavne OHA (117 694) (45)
cncanme OHO 12 582 -
HrCTan nputeine (yCuiton) 2400 {547 414) 53 574

A/
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tel. +7(495) 229-49-71

(000" L] sp-omeks BLCTIH;

Sopma 0710002 ¢.2
MoRcHEHUA HEAMEHORANME NOKAIETENS Koa |32 ”"';g: i ?"‘59" 32 ““';8: . f“‘ﬁ"'
PeayreTar or nepeolosn anecBopoTHbix aKTvacs «e 2510
SXIWCHERMIR B WHCTYI0 NPrObiNe (yBuiTor) nepnona
Pesyrotsr OF Npowwx OTQPaWR HE BINO3EMEIA 2520
8 wcTy0 npul=ink (yS6ToK) nepuosa = . -
CoBokyne i EunancoBw? peaynsTaT negvona 2500 (547 414} 53 574
Cnpapoume 2900
bHazosas npwbnuh (YOWTOK) Ka 3xumo -
Pa3aosnenHas fpubums (yOmToL) Ha aKLe 2910 F -

21 mapr1a 2047 1
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tel. +7(495) 229-49-71

Byxrantepcxun bananc
ua 30 cenmabps 2017 r,
Kogm
Wapma o OKYL o700
fiama pwrcna, wocai o) | 30 | ea | 2017
Axumoneproe obuwcTao "IONOPCKOE YNPABNENAE
Oprmanam  WHBECTUUMONHO-CTPOMTENbHbIMA NPOEKTAMMA" aduedor kot
AL0TRIKREOHHL A HOMED FRNOXONTDTANLUMKS Vi TT24547224
Bl TEONGUSBEXOR MoaroToaxa k NPoARNE COBCTEEHNOIO MNIOM0 HEAUMMKMOTO o §8.10.11
LONTOMIAMOCTY WMYOCTRD OKB3A R
OpraMsBWORHS-NPARDIAN gt | SOPMRa COGCTaRHNOTTE
HONYSAMUHLIE BRLAOMERHLIG 12267 16
6 I " no OKOMNS / OKSC
EQivan mameposiin. 1 Tuic, py@nek no OKEWN 384
MecTananosjieHns (aaec)
B20007, Xanrt-Mancuickl ARTouomusit Oxpyr - K0rpa ASTONOMML L ORpyT, XaRT-Manchics 1,
THepraTHnon nop, nom Ne 1
Ha 30 cextadpn | Ma 31 pevalpe | Ha 31 gerabpn
E Montsarnm HanneHosarie noxaaarens Koz 0171, 2018 ¢, 2015 ¢,
} AXTVB
|, BHEOBOPOTHLIE AKTUBLI
HEnET EEATAnLane BT 1110 - B
FeaynuTaTh deensgonsnnic i paspaboros 1120 R .
HanaTeprank-we NONCKoSuIe axTHak 1130
MaTopHansHbe NOMCKOBLAG AxTiEsl 1140 ¥ a X
OuHOmae COSACTSE 1150 07 ars 983
FOX0OHWE BNONSHNR B MATENVANLHEIE 1160
BEHHOCTW 11430 19073 2042
OYPHIHLOBLIB HNOREWAR 170 2711330 2 856 130 3003 844
OTNOMONHING WANOTGHEGIS AKTHESI 1180 235 23 233154 302 380
Tpowne BinoBopoTHLIE SETH BN 1190 1724 822 2536 778 3 280 873
0108 yrone
CTPONTENLETEO 0OMeKTOS 1720 B25 2532475 3 280 B73
T0r0 N0 paxeny | 1 4893107 5 645 007 5 589 €12
I, OBOPOTHLIE AKTVBL!
Janacw 1240 788 463 1271448 1130 943
o TOM NG
KNS I HERHIE=E NOMELBHIM
NDAAMAIHESEHHLIE ZUNF [BPENDosaw 778 842 1212178 1084 858
HInar wa Qo0aRNeHHYI0 CTOMOCTS NO 1220
MPACHROTOMMLIM LGHHOCTHI 178 700 288 853 242718
Lobnropcsan Ja80NxaH00Te 1230 000 787 456 038 656 834
DWHEHUOBLE BNOWSHIR (38 MCKNOSENIEn 1240
INBHIANEHTON] A X
[pHowdeie SROACTRS U AOHOMKLS 1250
ARBAMKINOH Tii 568 6 140 36 Ta2
TTpoMNe OTCHOTHLE KT HEY 1260 ) 105 505
B TOM SMHENO
HEASHENIWE CDOALT RS - - 106 505
WToro no pasgeny 1 1200 1568 610 2042 485 2577 762
BAJTANC 1600 6261 126 7 687 492 9167 674

A

A
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tel. +7(495) 229-49-71

Sapwn 0790001 £ 2
oscwon | vesoommmerommem | o |G | 3 | 3
naccvs
1. KANWUTAN U PEIEPBDLI
YeTnaquill armTan (CragovHit xamran, 1310
YCTRRMNA GON, DXNBSN TOBBHILIER] 1 000 000 1 000 000 1 000 000
COBCTREHIEO BULMM, BIsryTITOH 0 ¥ 1320
aRUNOHENOR
Mopeouerka 8H00B0pOTHSIX AKTHEON 1340 - -
[oGaso-sibit camstan (Bea nepecusem) 1350 - -
PEIapases sanuran 1360 -
HepacopananedHas tpebsint (Henowpe e 1370
yBuron) (1 533 687) (1 633 746) (BB 332}
AT 1o paxneny I T (833 €47) {533 145) 13 668
V. AONTOCPOYHLIE OBASATENLCTBA
000 CPeacTRa 1410 3576 460 3 768 356 * 048110
OrnoxauHsg Hanoroswe obmaarenssTog 1420 - - 12 983
Queuosinke 00xIBTENLCTHS 1430 - . .
Mpoune odniarensorss 1450 17862715 2014573 4 958 011
B TOM MINCTR!
| PHHANCADOBINHO LONBILMNGD 14501 . 348 828 .
{ JANONMEHHOETH NO POCTPYKTYDISAL 1762 115 1 484 725 4 458 011
Wraeo no pasgany IV 1400 S$338 178 5762 929 8021 108
V. KPATKOCPOYHLIE OBASATENLCTBA
JnOMHLI0 COBACTRA 1540 15 520 331 397 93517
RREANTORCARRA 3AR0NKEHNOCT 1520 394 499 503 887 337 0%
Andvecul no LY (Yer sactpoduysn) 15201 - -
Aoxoam Byayuinx nopwonos 1530 49 260 30205
Ouesounsio coRsarenpcTea 1540 - . .
Mpovne vGmaTennCTsa 1550 932 933 1 503 288 2671 933
8 TOM MaCNe:
ofraaTensCTaa Nepen AoMbUMKESMK 932933 1 607 285 2671 533
Wrora no Geaneny v 1500 1458 218 7 434 308 1732 802
BANAHC 1700 6 261 726 T 68T 482 9167 678
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tel. +7(495) 229-49-71

OTHeT 0 PHHAHCOBLIX PRIYNLTATAX

3a Ausapt - Conmbpi, 2017 r. Koawt
Dopua no OXYA 0710002
Hara (untno, wecsy, rog)]| 30 l 09 rzon
00 ob "IOrOPCKOE YNPABNEHWE
Opamssann WHBECTHLMONHO-CTPOWTEMHBINN NPOEKTAMM" Womg) s
VL0 THEVOIUsOHNI HOMOT MRNDIONI 10TkULMEE VIHH TT28547224
B mionomiecior  NOANOTONSA X NPLARNKE COBCTUEHNOIO MRNOTO HEARWNRWIADIO no €8.10.11
AR RISHITTI WMy CTIS oxeap
OOraHIaUAOHND-NTPBLtEANR DOpMa | hopat COBCTBMNHOLIW
HonySrmsniie akusonsphuie : a . ns Okone okec| 12257 Loy
Eanunun sameponer: & Teic. pylined no OKEM 384
TIOMEHEHNS Hitias0BaH»0 NORAIETEIS] Kow Coi.lf!;?ggﬂ . mem "
Eupwn 2110 686 778 247 609
CabacTONMOCTL NPOABN 2120 (586 337) (213 304)
Banosas npubsin (yburox) 2100 70 441 33805
KommopHocine Pacaciis 2210 (7 165} {30 173
YIpaunESacin Dacxos 2220 (9 659) (8 283)
Mipubuirih (ySuTOK) 01 Hposgas 2200 16 686 {5 751)
[loxosbl OF YNSCIAS B APYHX ORIt 2310 . -
FIPOUBKTE & NOZTYNBHNIO 2320 Bag 8163
POLEHTIE & yrinaTe 2330 {272 188) (245 367}
Mposse 4OXOL 2340 842 798 248 540
M pacxoaw 2350 (600 151) (478 801)
NpotBuints (yBETOR) 40 wanocooBnemesns 2300 {12 00S) (272 210)
Tyt sanar Ha Npubeiriu 2410 - B
[ B T4 NOSTORHMIEE NBNOIORWE OBRISTRINS THE 2424
{acirae) § 682 58
Vaneisining GINONEHHEX HanoroeLa o0Raarensc s 2430 . .
MOMEHEHAG OTNOKEHNSX HINGTTNX BRTHEOR 2450 12 033 54 408
MNposee 2460 e P
THCTAN NINOLITS (yGuiT0K) 2400 78 1217 712)
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tel. +7(495) 229-49-71

Dopws 0710002 .2

ToRcHess HaumoHounHAD NOKBIATONA Kog c‘::%! - y i c‘?"mp":m‘ M8+

PEIYNLIAT OT NEREOUEHIN BHEOBOPUTIEX BETVECR. He

BEOHBEMEIT B YHETYIO0 npnbuins (yBuTox) neproga 2510 “ -
PRIYTINTAT OF NPOHKX ONEDALMR, HE BXrEoNEEMLIN 2520
0 SCTyI0 NEstBiani (yGwrox) nepnoan . .
| COnanyriHisit MWHAHCOSLM PEIYNISTET TEPIOga 2500 74 (217 N2)
| Cnpaaovmo 2600
i Baaouan Npabiine (yGaros) wa axwio - X
Passoprarsan npnbuins (yOsTok) na aupne 2910 - -

27 oxrufipn 2017 ¢
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tel, +7(495) 229-49-71 000" esmpowenxe BecTLH

‘ i i }OFPBMHBQCTCTPOGnPOQKT AQ «lOrpaltunecrCrpoRlipoexts

628007, r. Xanrw-Mancnnek, nep, Jueprevusan, joM |
RB(3467) 326-605, 326-655
wwwossthm re

Hex. Ne L7458 /7 Ao

ot «07» wiong 2017 roaa

000 «¥npasasouras komnauus «OPEO» /LY.
3ITHD neaswwnmoctn « Teppuropus HOrpay

Hacrosmmm AO  «lOrpaHsasectCrpoiillpoesr» rapasTtupyer norauienne 8 Cpok 70
31.12.2020 1. sanomxennoctn nepean OO0 «VK «OPEOJI» JLY. 3@ HeasnAuMOCTH
«Teppuropus 10rpay no ocoswomy nonry 8 cymme 155 213 250,00 pybneit (Cto nsrsiecar
IATE MHJUTHOMOB JRECTH TPHHAMANATH ThICKY JBECTH nxrbaecat) pyGacit 00 komeek ¥ B cpok a0
31122021 1, 3a20/KCHHOCTH 110 NPOLCHTAM, HAYHCICHHEIM Ha YK23aHHYK) CYMMY 3a e¢pro 10
ATl OralcHHA JIONTa, B COOTBETCTBHH ¢ AONONHHTENbHBEIM corameHng Ne2 ot 11.07.2013r.
JOrOBOPY YHACTHA B JI0JICBOM CTPOHTENLCTBE MHOTOKBapTHpHOro jaoma NelOWUCII-ZI-1680 or

10.12.2009 1.

'.’ '
0/// O.H. Mibnseix

wen /{
Kyapu! 0B
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tel. +7(495) 229-49-71

QO "Tepmp omeri e

e P ———————

«d ruwoan 2007 _raaMN 0002
' m ’ ‘I v ) . -~-('.B.Blt‘llm
| Oecwpasuss® perecrpammesned cryifer T (WEMEMAA, Gasnann)
[re—
MLIL 12 woan 2007 2.
(anra)
— = = = S i

@eacpaasnan perncrpaunonnan cryxba

BBIITHCKA

M) CANMOTO FOCYARPCTREHNOID PeccTPa

CAMOPETYANpYEMAIX Opramniannit
OUEHIIHKOR

“« E» oA 2001 r.

HACTORMAs SLNNCKS TANE B0 JNARICHNI0 = &
Hemposcxoi Enenst Bradumuposns

(OO Tesmaress Son Sntw praARNanee

c Hexo.r.ggpuecm
napmuepcmeo «CAMOPETY/IHPYEMAS
OPIAHHIAIIHA ACCOLHALIHH POCCHHCKHX
SMATHCTPOR OLTEHKH»

2. Mocksa, yn. Kocmonasmos, 0. 18, xopn. 2

Bactwsens » cxymmafl rocyrapernennsifl peecrp
CAMOPETY ANPYEMLIT opranmanuil onenmwKon

R

P P r.

»
Aelo Aa. Ak, Ab.

~

N\ 7
» &‘.. =

-
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tel. +7(495) 229-49-71 QO "Tepmp-omeri e’

HEXOMMEPYECKOE NAPTHEPC T8O
SCAMOPET YANPYEMAR OPEAHMIALMSR ACCOUMALIMM
POCCHRACKMX MATHCTPOB OULEHKH™

P s O sepa monalt P worpamoniinc £ vy aiiol Fes i w el e s sl g
PP Tt R e 4 eae SONT e ae e ooes)

CBHAETEADCTBO

WACHCTIE B CAMOPETYIHPYEMONR OPTANNIALNN OUEHINKOn

2% 07.2007 475 07
25.07.200 N

ey wmav— w —
Hacrosmumms nogysepaIscicn, 1o

WUmoxun Banepwit Usanosuy

N
fMacnopr 46 05 M159559, Oracnow By tped i fHen ropoan M0Guachnaro Mocxascxoh
ofizacrm, 085.08 2003 r

Mexorpacacsol ENCTRTYT DOBMNS Y BBCPCNOATOTOREN PYROBOANMMNE
saapos w cocumanwctTos PocomficxoR )Io-o-wvec-ol sxazouwn ww [ B flacxawosa,
annaow o npodecceronannuofl nepenoaroronxe TTT1 Mo 542675, 21.04 2003 «

e T R T R i N

snaseTCn snewon Hesosmepscoxono naprwepctn «CAMOPET YIIHPYEMA A
OPI AHHIALUMA ACCOUMHAUMH POCCHHCKHX MATHCTPOB OLIEHKW -

120 11.12.2006
Nz no peectpy o« 0w roga

W owa ocnosnnog: Seacpaasnoro waxons Nel35-®3 or 29.07.1998 . «O6 onemonmoi
acxicamoctn 8 Pocomicsoll Deagpiinio: HMOCT PR OCYIRECTRANTL OUCHONIY W
jcxicamocts s tepperropus Poccficxoll @eacpaiii CAMOCTORTE TLHO, SEHIWARCS
scTmofl BpaEroel, & TRIOKS I OCHORAMIN TPYAOROTO AOTOBROPE MERTY OUCHIINNOM M
WUPHANNECK M ANIIOM, NOTOPOC COOTRETCTRYET TPEOORMIMAM YOTANORACHINIM de 10

PANTMEMNY REOBOIA T A TIOM

Hanoinume invmiie /. fMerponcsan £ B
nq-. wmop HIT 4/'"() _‘ ”
RS —— /" TN
'fl 4]
[or
!
Voexao \ - ‘”“f
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tel. +7(495) 229-49-71

000 Hesmp-ouers epecrgi

CIDAXOBAN ANUMOWODHER KoMnammun

SHEPIOTAPAHT

ITOJIHC N 170005 - 035 - 000238
OBASATE/IBHOIO CTPAXOBAHHA OTBETCTBEHHOCTH OUEHIIHKOB

Crpaxosareas: Haoxus Basepuit Huanonus

Anpec: 141092, Mockosckan o6a., r. Koponen, mip, I0Gwrefuwil, ya. Jlecnas, 4.5, xu.d45

Macnopr PM 46 05 159559

Braans (xoram, xesm): saaan 08.08.2003 r. oracaom sHytpesiux aca ropoan KOGuseliworo Mockoscxkoll ofaacti

Hacrosumn [Toanc Inmouen w OCHOBEHIN «/Ipamies Copaxonaniin ONMaencmaennOCmu olenyixons, YTICPKIeHHMX
Mpuxasom OAO «CAK « DHEPI'OTAPAHTy N 367 or 04 cenmnbpn 2014 1,

Jnnsom 0 npogecenonaianioll nepenoaroronke NI N 542675

Jlama esdawu: 21.04.2003 »

Boidan (kear)! MeacoOmpPacieans URCHTUNTWRON NOGKINENYN KOATTRDHUKGNIN ¥ NEPENONOMOuR PYKOSOORUIUX Kaopoi
cneyuarnemon Poccusionotl akonasuvecxsol avadesy wv I8, [Twexanona

O0LeKTOM CTPANOBANAE N0 AOTOROPY CTPAXOBIHRA OTBCTCTHCHWOCTI OUCHULIKA TP OCYIECTRASHING onueHoYHOf
ACATEALHOCTH  NIANIOTCS  MMYWICCTBCHHME MHTCPOCM, CANIIIME © PHCKOM  OTHETCTBEHNOCTH  OUSIMKa 1o
OGRIATCARCTIAM, POIHHKMOUIMM BEACACTINE NPUMINIEII Yiuepla JaKaInnKy, JIKTOYHBLEMY JOI0BOP HE NPOREICHIe
OUEHKH, it (WIK) TPETIIM JIHLaM.

CTpaxonuim cAYHOeM SRARETCE YCTRHORICHHMA BCTYTINBIINM B JAKOHIYIO CHAY PCHICHHEM BPONTPARHOLO Cyan Wi
PG CTPAXORUIMXOM QAKT MPHYIHLINU Y epSGa JaxaIuxy WicTi TperTiien awuam achcTaismm (GesaehicTanes )
OUCHULMKE & pesyabTaTe Mapymerns Tpebonannit 3axoma, GEACPRILHMX CTOMIIPTOD OUCHKI, MHBIX HOPMATHIILX
npasosmx axton Pocenfickoli Meaepaunn 5 06MCTH OUEHOMMON ACATEAMMOCTIL, CTRIAEPTOD W NPANIE OLCHOMHON
ACKTCALMOCTI, YCTRHOBICHHMX CAMOPCTYINPYesofl Oprawnsatiesl OLECHILIKON, SAeH0M KOTOPOIl SIARICH OLONIINK Ha
MOMENT DpHser yuepOa.

Buroaonpnolperareas: JAKEMHK TI0 J0TOBOPY MPOBEICHIN OUCHKI 11 (A1) TPETRI AN, KOTOPLM Hanecch yinepd

TP OCYHICCTRACHHI CTP TeAeM 0N SCRTCARHOCTIL
Crpaxonas cymai, pyd, Crpaxonast npesus, py6,
30 000 000,00 15 200,00

Hacrostumil Tloane yaocronepaer GaxT JAKTOMCHIA JOrONOPA CTRAXOBAIIT HMYLISCTOEHNWX MIFTCPECON OUSHILIKONR
NPH MBCTYILICHIN DO 3AKOHY OBNIAHHOCTIE BOIMCCTHTR Yieps, mpitthiuesist il Jakmpoy i (W) TPOTRIM HHuam npi
OCY IECTRICHNN OUCHOMHON ACATEALHOCTI.

[Ilmmﬁ Hoauc deiicmeyemt ¢ 01 snaapn 2018 2. no 31 dexadpr 2018 2, —I

CTPAXOBATE Ib: CTPAXOBUIHK:
C YCIOBUAMI CTPAXOBAHIA OVHAXOMACH I COTARCEH, Jomawoctu: Fansiaii coennaancy Jenapramenra
CTPAXOBAHNS OTHETCTREHNOCTI 3 CEAMCKOXOIRACTHEHILIX
pHCKOR 8

/B.H. Hmoxm/

Jlarn weaamin noowes: 08.12.2017 ¢
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tel. +7(495) 229-49-71

000 Hesmp-ouers eseet

Crpasinas Aucmosseimas Kommanns

SHEPTOTAPAHT

HOJHC N 170005-035-000243
OBASATE/IBHOIO CTPAXOBAHHA OTBETCTBEHHOCTH IOPHIHYECKOIO JTHIA,
SAK/TIOYHBIHEDO C 3AKA3YHKOM JOIOBOP HA ITPOBEAEHHE OUEHKH

Crpaxosarean: 000 wllewtp oneskn winecrimmnibe

Aapec: 141090, Mockoncxax ofur., r. Koposen, sxp. I0Geitisi, yi. Jleswinoxkan, a. 12, nomeuienne 019
HHH 5054011713

ple 40702810400500000184 8 AKB «POCCHIACKHA KANTUTAI (TTAO)

Aupec Ganka: MO, r. Kopanes, muxpopaiion Bosnweso, yu. NMywxawsckas, 1,13

¥/c 30101810345250000266

BHK 044583266, OKIO 73058527

O0LeKTOM  CTPATORANNR N0 JOronopy  OGMIATEALNONO  CTPAXOBAMIA  OTBETCTHCHHOCTIN  IOPIIIYECKOTO M,
MKIBOMNBILETO € AKAIHKOM A0TODOP HA NPOBCATHNC OUCHKN, NRANIOTCH MMYLIECTREHHME MIHTEPECH, CamaiiMe ¢
PHCKOM OTBETCTBEHHOCTH 31 HAPYILCHNE J0rOBOPA Ml HPOBEIEHHE OLENUKIT M 58 IPIIIIEHI BPEIE HMYLIECTHY TPEThH
MU B PEIVARTRTE NApYWIRKMN 3axonl, (GeACPRIMIMX CTMLIAPTON CUCHKH, WIWX HOPMATHAHMX [PABOBMN AKTOB
Poceniiexoll @esepamnn # 00aLCTH OUEHOHON ACATEIHOCTH, CTRICIBPTOR I NPANIUY OLEHOMION JEHTEIRHOCTIL

Crpaxoss  cayyseM no  J0ronopy  ODNSITEALHONO  CTPAXORAMHA  OTHCTCTRCHHOCTI  IOPIUTHYNCCKONO /1IN,
JAOMIBILCIO € 3AKATYHKOM JOrOS0P Ma NPOBCACHNE OLEHKN, SEINCTCN YCTUMOBNCHMLIR BCTYINMELINM B JaX0HHYIO
CIUTY petieHNeM ApGMTPEKHOIO CyAn WM NPIIHANKLA CTPAxoRuKom GaKT HPIMKNEKHE IOPIIHTECKINM HIIOM,
JACTOMMBINM € SEKAITHKOM J0T0BOP HA HPOBCICHIE OLCHKIN, BPCAN JKRINIUKY B PEIYIRTATE HIPY CHIN JTOronops Ha
MPOBEAINE OLEHKN WIN MMYIIECTRY TPETRHX Juil § PEIYARTATE HEPYIHEnns 3ax0ua, GeAcPpLIRHMY CTRHIAPTOR

(T TITTNE S pMaTHENKX npasosux axtos Poconfexoll Meaepatm n ofaacTit OueHOVHON  JENTEALKOCTIL
CTRHAAPTOS I NPARKT OUSHOUHON JeATEILHOCTIIL

Brroaonpuobperarean: MKAMNK NO A0T0OBOPY HE TPOSCACHHE OUCHKN WILIN TPETLI NI, KOTOPSIM TPIINNEN
yiueps CTPaxosaTeseM P OCVILCCTIICHMMN NOCACANMM OLEHOUHOM ACKTEALMOCTIL

Crpaxosas cymma, pyl. Crpaxonas npesus, pyo.

100 000 000,00 40 500,00

Hacrosumit Tloanc yaocronepaer ¢axt sakmoucuun aotonopa N J170005-035-000243 om 05 oexabpn 2017 -
O0RIATEALHOID CTPAXOSAHME OTBETCTICHHOCTI IOPHINYECKOO AWIN, SHKDOMHBUSIO € JAKEIMHKOM 2010BOp Ha
MPOBEICHNE OUSHKIL

| Hacromumit Moawe aciiersyer ¢ 01 sunapsi 2018 r. mo 31 acxabpn 2018 r.

Heorvesuenoll sacrnio nacrowumero Houwea snanercen:

JUMLE, JAKTIOMMBLICTO € SEKAIMNXOM JOM080P 1 [POBEICHNC OUCHKN.

(
Horosop N [70005-035-000243 om 05 dexadpa 2017 2 00K3ATEALNONO CTPAXOBRHIN OTBCTCTREHHOCTH IOPILIIMCOROTO

)

CTPAXOBIIHK: CTPAXOBATEIb:
TTAQO «Crpaxosas SKUHOHEPHAN KOMIEHIY QOO «llewrp ouenrn nunecTiumnis
«IHEPTOFAPAHT»
Feneparsnni anpexrop

-5

Jnpexyop JlcnaprasesnTa

_JP.CIyueuxo/
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B HACTOSIIIEM oTyeTe IIPOHYMEPOBAHO,
MPOIIHYPOBAHO, CKPEIJIEHO MEYAThIO U MOJIMHUCHIO

224 (JlBecTr nBaALATH YETHIPE) CTPAHUIIBL.
['eHepabHbIi AUPEKTOD

OOO «lleHTp OLEHKN UHBECTULINID
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