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TEPMUHbI WU ONPEAEJIEHNUA, WCMNOJIb3YEMbLIE B TPABWUJIAX
ONPEAENEHNA CTOUMOCTUN YUNCTbIX AKTUBOB:

MA® - naeBON MHBECTULUMOHHBbIN OHA.

Ynpasnsawowasa KOMMaHuvsa - OpraHusauus, co3gaHHas B  COOTBETCTBUM C
3aKoHoaaTenbCcTBOM Poccuinckon denepaunm n MMerowas NMUEH3U0 Ha OCYLLECTB/IEHUE
AesaTeNbHOCTU Mo YyrpaBieHUo UHBECTULNOHHBbIMU DOHAAMU, MAEBbIMU MHBECTULMOHHbBIMU
¢doHAaMM M HerocyAapCTBEHHbIMW MEHCUOHHbIMW doHAaMU. YnpasBnswwas KoMMNaHus
AEeNCTBYET Ha OCHOBaHUW NMpaBu/ AoBepuTenbHoro ynpasneHus MNAO.
MHBeCTULMOHHBbIX Nal — UMeHHasa ueHHasa bymara, yaocrosepstowas A0N Bnagenbua
nas B npaBe COBCTBEHHOCTM Ha MMYLLECTBO, coctasnsawuwee NMNNO, npaso TpeboBaTb OT
ynpasnsoLWen KOMMaHUM Haanexalwlero AoBeputenbHoro ynpasseHusa MNMNO, npaso Ha
noslyyeHne [EHEeXHOW KOMMeHCcauum npu npekpaweHun [orosopa AOBEepUTENbHOro
ynpaeneHnsa TMN® co BceMu Bnagenbuamm MHBECTUUMOHHbLIX naes 3toro [MA®
(npekpaweHnun MNO).

MpaBuna poBepuTeNIbHONO YyrnpasBJIEHUA MaeBblM MHBECTULMOHHbLIM (POHAOM
(Mpasuna AY MUAU®) - ycnosus [AoroBopa [AoBepuTesibHOro ynpasneHus [MMNO,
onpegensieMble Ynpasnsiowen KoMNaHMenm B CTaHAApTHbIX dopMax, COOTBETCTBYlOWME
TUMNOBbLIM MpaBuiaMm AOBepPUTENbHOro ynpasneHuns NNO, yteepxaeHHbiM baHkoM Poccuu.
Mpasuna AY MU® u n3MeHeHUA N OOMNONIHEHUSA K HUM noanexaT perncrpaumm baHkom
Poccun.

CromMmocTb uuctbix aktusoB (CYA) - BenuuuHa, onpepensiemas B COOTBETCTBUU C
3aKoHoAaTenbCTBOM Poccuiickon ®denepaumm Kak pasHuua Mexay CTOMMOCTbIO aKTUBOB
MAN® (pnanee — akTMBbI) U BEIMYMHOMN 0693aTENbCTB, MNOAJMEXALNX UCNOSTHEHUIO 3@ CYET
yKa3aHHbIX akTUBOB (panee — ob6s3atenbCcTBa) Ha MOMeHT onpegeneHns CHA MNMNO.
Mpasuna onpepeneHusa CHYA - nokanbHbIM akT ynpasnswowen komnaHuu (N0,
yCTaHaBAMBAKLWKMA NOPSAOK N Cpoku onpeaeneHna CHA, B TOM uucne nopsaok pacyerta
cpegHerogoson CHA TN®, onpeaeneHns pacyeTHOM CTOMMOCTU MHBECTUUMOHHbLIX MNaes
NMA®, nopspok onpegeneHusa CTOMMOCTM  MMyWecCcTBa, MNepejaHHoro B oruiaty
WHBECTULMOHHbIX Naes.

MC®O - MexayHapoaHble cTaHAapTel ¢duHaHCoOBOWM oOT4dyeTHOCTU. OnpepeneHue
cnpaBeasiMBoM CTOMMOCTM aKTMBOB W BeESIMUYMHbLI 0653aTenbCTB  MNPOM3BOAUTCA B
COOTBETCTBMN C MexayHapoAHbIM CTaHAapToM duHaHcoBon oT4dyeTHocTn (IFRS) 13

"OueHka cnpaeensiMBoM CTOMMOCTU", BBEAEHHbIM B IENCTBNE HaA TeppuTopmumn Poccnimckom
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depepauunmn npukasoMm MuHuctepctea durHaHcoB Poccuiickon ®epepauunn ot 28 gekabps
2015 roga N? 217H «O BBeaeHUn MexayHapoaHbIX CTaHAapTOB (PMHAHCOBOM OTYETHOCTH
n PaszbsaAcHeHUN MexayHapoAHbIX CTaHAapToOB (DMHAHCOBOW OTYETHOCTU B AENCTBME Ha
Tepputopun Poccunckon depepaunm U O NPU3HAHUU YTPATUBLLUMMWU CUJTY HEKOTOPbIX
NpuKasoB (OTAENbHbIX MONOXEHUM NpukaszoB) MuHuUcTepcTBa (uHaHCOB Poccuickomn
depepaunn» ¢ yyetoM TpeboBaHMi YkKasaHusa LleHTpanbHoro baHka Poccunckon
®depepaunn ot 25 aerycta 2015 roga N? 3758-Y, Bkntodas nHble MCOO.
CnpaBepgsimBasi CTOMMOCTb - 3TO LeHa, KoTopas 6bina 6bl nonydeHa npu npojaxe
aKTMBa WAM yrnjadeHa npu nepegade obssatenbctBa B Xoae O0ObIMHOM cAenku Ha
OCHOBHOM (MNM Hambonee BbIFOAHOM) PblHKE Ha AaTy OUEHKM B TEKYLLMX PbIHOYHbIX
ycnousax (To eCTb UeHa BbiXO4a), HEe3aBMCMMO OT TOro, SABASETCA N Takas LUeHa
HenocpeACTBEHHO HAbnwaaeMom Un paccunTbiBaeTCsl C MCNOJIb30BaAaHWEM ApPYroro MeToaa
OLEHKMW.

Ha6nropaemas wm pocrtynHas 6upkeBas nmnJiowaaka - Toprosas njowajka
poccunckon n (Unm) MHocTtpaHHou 6upxxun, 3akpenseHHas B MNMpasunax onpegenenmna CHA
K KOTOpPOM Yy YnpaBnswwen KOMNaHuMM eCTb AOCTYyN, KaK HanpsiMyk, Tak M 4epes
(dUHaAHCOBbIX NOCPefHUKOB. YKa3aHHble bupxeBble Naowankm npneBeaeHbl B MpUIoXKeHNU
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AKTUBHbIN PbIHOK — PbIHOK, Ha KOTOPOM onepauuM C akTMBOM WM 0653aTeNbCTBOM
NpoBOAATCSA C AOCTAaTOYHOM YACTOTOM U B AOCTAaTOYHOM 06beMe, NO3BOJIAOWEM NosyvaTb
nHdopMaunto 06 oueHKax akTMBOB MM 0653aTeNbCTB HA NOCTOSSHHOW OCHOBE.
OCHOBHOM PbIHOK - PbIHOK (M3 YMCNa aKTUBHbIX) C HanbOoAbLWINM ANS COOTBETCTBYIOLLErO
aKTuea unm obgsatenbcrea 06HLEMOM TOProB M YPOBHEM aKTUBHOCTMW.

YpoBHM onpeaeneHus cnpasenimBoM CTOMMOCTM:

1-¥ ypoBeHb - LeHa akTuBa unum obsasaTtenibCTBa Ha AKTUBHOM pblHKeE.

2-iA ypoBeHb - LEeHa, paccyMTaHHas Ha ocHoBe HabnaaeMblX AaHHbIX MO YKAa3aHHOMY
WNW aHANOMMYHOMY aKTUBY.

3-W ypoBeHb - LUeHa, onpegeneHHas Ha OCHOBe HeHabnogaembiX AaHHbIX

NCKNMKOYNUTEJIbHO Ha OCHOBE paCHETHbIX rnokasaTesier B OTHOLIEHUN KOHKPETHOIro akTtuea.



OBLUMUE NOJTIOXXEHUA

Hactodwwue lMpasuna onpeneneHns CHYHA 3akpbITOro rnaesoro MHBECTULMOHHOMO
doHaa HeaBMXMMOCTK «Tepputopus KOrpa» nog ynpasneHmem ObuiectBa c orpaHUYEeHHOM
OTBETCTBEHHOCTbIO «Ynpasnsatowas komnaHnmsa «OPEOJ1» pa3spaboTaHbl B COOTBETCTBMU C
YkaszaHuneM LleHTpanbHoro baHka Poccuiickon ®epepaunmm ot 25 asrycta 2015 roga N°
3758-Y (pnanee - YkasaHue), B cooTBeTcTBUM C degepanbHbiM 3akoHOM "0O6
WHBECTULMOHHbIX poHAax" N 156-®3 ot 29 Hosb6psa 2001 roga (panee - GeaepanbHbIi
3akoH "O6 WHBECTUUMOHHbIX ¢doHAax") W MPUHATBIMM B COOTBETCTBUM C  HUMMU
HOPMaTUBHbLIMW aKTaMu.

Hactoswwue lMNMpasuna onpeaeneHna CHA npumeHstoTcsa ¢ 01 maga 2019 r.

N3MeHeHns n gononHeHus K Hactoswmm MNpasunam onpegeneHnsa CHA MoryT 6biTb
BHECEHbl B C/y4yasiX, YCTAHOBJ/IEHHbIX HOPMATMBHbLIMM MPaBOBbIMW akTaMu. B cnydae
HeobXoAMMOCTN BHECEHUS U3MEHEHUI N aonosiHeHun K MNpasunam onpeaeneHnsa CHA, K
HUM npunaraeTcsa MOsSICHEHME MPUYUH BHECEHUS TaKUX WU3MEHEHWUN U AOMNOAHEHUN W
yKa3blBaeTCsa AaTa Ha4vyana NpuMeHeHns M3MeHEeHUM N A0NOJIHEHUI B HacToswume MNMpaBuna

onpepeneHna CHA.

NnOPAAOK OMNPEAEJIEHNA CYA U CPEAHErO4OBOW CYA NMU®

CYHA TIN® onpepensetrcda NO COCTOAHMIO Ha 23:59:59 patbl, 3a KOTOpYlO
paccumntbiBaeTca CHA, C y4eTOM AaHHbIX, PacCKpbITbiX Ha YKa3aHHYI AaTy B AOCTYMHbIX
ANS ynpasnsoLwen KoOMNaHMnM UCTOYHUKAX, BHE 3aBUCUMOCTMU OT YacoBOro nosca.

CYA onpenensieTcst He no3aHee paboyero AHs, cneayrowero 3a AHeM, No COCTOSHUIO
Ha KOTOpbIN ocywecTenseTcsa onpeaeneHme CHA,

CYA onpepenseTcs Kak pasHuua Mexay CTOMMOCTbIO aKTUMBOB M 0653aTeNbCTB Ha
MOMeHT onpeaeneHusa CHA B COOTBETCTBMM C HacToawmmm MNpasunamm onpeaeneHns CHA.

[aTta onpegeneHnsa CHA:

e B C/lyyae NpUOCTaHOB/IEHUS BblAayu, MoraweHnss MHBECTULMOHHbLIX MNaeB — Ha

AaTy BO306HOBMEHMS X BblAa4yn, NoralleHus;
e B C/nydyae npekpaweHua MN® - Ha paTy BO3HUMKHOBEHWS OCHOBAHWA ero
npekpalieHus;
Mocne 3aBepweHunsa (okoHYaHus) dopMmmpoBaHusa CHA MN® onpepenseTca B CNeayoweM

nopsaake:


consultantplus://offline/ref=5CDCE3631B7BA9823CC422C4AC0727ED32DA9A63DCDAE043E088F8E031kB63H

e- ©XEeMeCsYHO Ha nocneaHni paboumin AeHb KaneHaAapHOro Mecsiua 4o
KaneHaapHOro Mecsiua, npealwecTsylowero Mecsauy, B KOoTopom NMU® ncknoveH m3
peectpa NMANOD;

e- Ha nocnegHun pabounii AeHb CpoKa NpuemMa 3asaBOK Ha nNpmnobpeTteHune
AONONHUTENbHbIX MHBECTULMOHHbLIX Maes;

e- Ha AATy COCTaB/IEHUSA CNMCKa BAaAeNbLeB MHBECTULMOHHbBIX NAaeB B Cny4ae
YaCTUYHOro noraweHns MHBECTULMOHHbLIX NaesB 6e3 3asaBneHus TpeboBaHumn
BNnagenbueB MHBECTULMOHHbLIX Naes 06 MxX noraweHunm;

e- Ha nocnegHun pabouynii AeHb CpoKa NpueMa 3asiBOK Ha noraweHue

MHBECTULMOHHbLIX NaeEB

CpepnHerogosasa CHA MN® (panee - CICHA) Ha nwbon AeHb onpenensieTcs Kak
OoTHoweHne cyMmMbl CHA Ha kaxabin pabouni geHb KaneHgapHoro roga (ecnm Ha pabounn
AeHb KaneHgapHoro roga CHA He onpegensnacb - Ha NOCAEAHUN AeHb ee onpeneneHus,
npeawecTeyOWmMM TakoMy AHKO) C Hadana roga (c aaTtbl 3aBepweHus (OKOH4YaHus)
dopmumpoBaHua NMNUO®) ao aatel pacyeta CICHA k uncny pabounx aHen B nepuose.

B uenax onpegeneHna CICHA paton, 3a koTopyt onpegensietca CHA TANO,
noHMMaroTcsa Bce gaTtbl onpegeneHna CHA MWD, ykasaHHble B HacToAwux [lpaBunax
onpegeneHnsa CHA.

CYA Mo, B ToM umncne cpegHerogosas CHYA MNMU®, a TakxKe pacyeTHasd CTOMMOCTb
MHBECTUUMOHHOro nas NMU® onpeaensatoTca C TOYHOCTLIO A0 ABYX 3HAKOB MOC/e 3ansTon,

C NPMMEHEHMEM MpaBU/I MAaTEMAaTUUYECKOro OKPYrieHns B pybnsx.

KPUTEPUN NPU3HAHUA (NPEKPALLEHUSA MNPU3HAHUA) AKTUBOB
(OBA3ATE/IbCTB)

AkTuBbl (0b6sa3aTenbCcTBa) NpMHUMaKOTCa K pacyety CHA B criydyae ux nNpusHaHus B
cooTBeTcTBMKN ¢ MCDO, BBEAEHHbLIMN B AENCTBME Ha TeppuTopun Poccuinckon deagepaunn.
Kputepnn npusHaHusa (NpekpalwieHnss npusHaHus) akTueBoB (06a3aTenbCTB) B

cocTtaBe akTmBoB (06sa3aTenbcts) NMU® npeacTasneHbl B MNpunoxeHun 7-19.



METO/Abl ONMPEAENEHNA CTOMMOCTU AKTUBOB U OBA3ATEJIbCTB

CtommocTb akTuBoB W obs3atenbcts [MN® onpepensarTcs no crnpaBeanvnBoOmn
ctonmoctu B cooTBeTcTBUM € MCPO. CTOMMOCTb aKTUBOB, B TOM 4YKUC/e onpeneneHHas Ha
OCHOBaHMM OTYeTa OLUeHLINKa, COCTaBNEHHOrO0 B COOTBETCTBUM C TpeboBaHUSaMMU
®enepanbHOro 3akoHa ot 29 utona 1998 roga N2135-03 «O6 oueHOUYHON AeATENbHOCTU B
Poccuinckon ®depepaunmn» onpegenserca 6e3 yyeta Hanoros, KOTOpble ynjavynBatoTCs B
COOTBETCTBMM C 3aKoHOAaTenbCTBOM Poccuickon depepaumm UAM MHOCTPAHHOIMO
rocyaapcrtsa npu npuobpeTeHnn n peanmsaumm yKasaHHbIX akTUBOB.

CTOMMOCTb aKTMBa MOXeT onpenenAaTbCsa Ha OCHOBAHWMM OTYEeTa OUeHLUKa, ecnu
TAaKOM OTYeT COCTaBNeH OUEHWMKOM, B OTHOLWEHWM KOTOPOro CO CTOPOHbI
caMmoperysimpyembiX OpraHusaumim OLEHLLMKOB He MPUMEHSANNCb B TeyeHue ABYX JieT B
Konnyectee ABYyX 1 6onee pa3 Mepbl AUCUNMMIIMHAPHOIO BO34AENCTBUSA, NPpeayCMOTPEHHbIE
®enepanbHbiM 3akoHoOM "O6 oueHO4YHOM AeaTenbHOCTM B Poccuinckon depepaumn”, a
TakXXe BHYTPEHHUMW AOKYMEHTAMMN CaMOperyanpyeMbliX OpraHM3aumni OLEHLWNKOB, U CTax
OCYyLLeCTB/IEHNS OLLEHOYHOWN AeATeNbHOCTM KOTOPOro COCTaB/SEeT HE MeHee Tpex J1eT, a Tak
Xe UMeWMM KBanudUKaUMOHHbIN aTTecTtaT Mo COOTBETCTBYHOLEMY HarnpaBieHUIo
OLEHOYHON AesATeNbHOCTH.

B cnyyae onpegeneHns CTOMMOCTM aKTMBa Ha OCHOBaHMKM OT4YeTa OueHLWMuKa AaTa
OLEHKM CTOMMOCTM AO/IKHA ObiTb HE paHee LWeCTU MecsaueB A0 AaTbl, MO COCTOSHUIO Ha
KoTopyto onpegensaerca CHA. lNpu 3TOM CTOMMOCTb aKTUBa Ornpeaenserca Ha OCHOBAHWUMU
AOCTYNHOro Ha MoMeHT onpeaenenms CHA oTyeTa oueHWMKa C AaTon oueHkn Haubonee
6nM3Kon K paTte onpeaeneHuss CTOMMOCTM aKTuBa, COCTaB/IeHHOro c cobnigeHnem
TpeboBaHM HOPMATUBHbIX NPaBOBbIX aKTOB.

MeToamka onpeneneHns crnpasensiMBon CTOMMOCTM akTuMBOB (0653aTenbCcTs)

npeacrasneHa B NpunoxeHuu 7-19.

NnOPSAAOK KOHBEPTALMWU CTOUMMOCTEW, BbIPAXXEHHbIX B OJHOWM
BAJIIOTE, B APYI'YIO BAJNTIOTY

CToMMOCTb aKTMBOB W 0653aTeNbCTB, BbIpa)XXeHHass B WMHOCTPAHHOW BastoTe,
npuHuMaetca B pacdetr CHA B pybnax no kypcy LeHTpanbHoro 6aHka Poccuinckon

depepaunmn Ha gaTy onpeaesieHns ux cnpaseasimBo CTOMMOCTH.
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B cnyyae ecnm LeHTpanbHbiM 6aHKOM Poccuiickoii ®eaepaunmn He YCTaHOBIEH KypcC
3TOI MHOCTPAHHOI BasoTbl, B KOTOPOW Bblpa)€Ha CTOMMOCTb akTMBOB (0653aTeNbCTB), K
py6/110, TO UCNONb3YETCA COOTHOLLUEHME MEXAY KYPCOM MHOCTPaHHOW BasoTbl U pybnem,
onpenensieMoe Ha OCHOBE Kypca 3TUX BaslloT MO OTHOLIEHWUIO K aMepUKaHCKOMY Aonnapy
(USD).

norPAAOK PACHETA BEJINYUHDI PE3EPBA HA BbIMNJIATY
BO3HAIPAXXAEHUA N UCNOJIb3OBAHUA TAKOIO PE3EPBA, A TAKXE
NOPAAOK YYETA BO3HANPAXXAEHMA N PACXOAOB, CBA3AHHbIX C
AOBEPUTEJIbHbIM YNPABJIEHUEM NMNO®

Pezeps Ha BbliNNaTty BO3HarpaxaeHus ynpasnstoLen KoMMnaHuu,
cneunann3npoBaHHOMY Aeno3uTapuio, ayaAuMTOPCKOW opraHusaumu, oueHwuky MUO wu
nvuy, OCyllecTBNsOWEMY BeAeHMe peecTpa BnajenbueB WMHBECTUUMOHHbIX naesB [UND
(nanee - pesepB Ha BbiNNaTy BO3HArpakaeHwWs) onpeaensieTcs, Mcxoas U3 pasMmepa
BO3HarpaxgeHud, npenycMoTpeHHoro npaswnamu Y TMNMNO®O, u BKIOYaeTca B COCTaB
obsasatenbcts NMU® npu onpegeneHun CHA.

MHble pe3epBbl He (GOPMUPYIOTCS M HE BKIOHAOTCA B cocTaB obs3aTtenbcts MNO.

NOPSAAOK YPEIYJINPOBAHUA PA3HOI/IACUMA MEXAY YNPABJIAIOLWEWN
KOMNAHUEA W CNEUWMAJIU3BNPOBAHHbIM [OEMNO3UTAPUEM [PU
OMPEAENNEHUN CHA

Mpn o6HapyXeHWn pacxoXAeHW B pacyeTe CTOMMOCTM YUCTbIX aKTUBOB,
npounssegeHHbIM Crneunann3mpoBaHHbIM Aeno3vtapmeM U Ynpasnsowen KOMnaHum,
Ynpasnsawuwen KoOMMaHum HeobxoAMMO B KpaTyaullMW  CPOK MpeanpuHSaTb  BCe
HeobxoauMble Mepbl ANs YyperynmpoBaHUs BO3HUKLWUX pa3Hornacun. CTOpOHbI Brnpase
notpebosaTb Apyr y Apyra ntobble AOKYMEHTbI (UM UX KONuKn), noaTeepxaatowme gakTbl
Hanpas/ieHMSA/NONyYEHUSA paCMoOpPsSXEHUA MO CYeTaM, a TaKXe WHbIX [AOKYMEHTOB,

HEO6XO0ANMbIX ANS BbISCHEHUSI MPUUYMHbBI U YCTPAHEHUS 06HAPY>XEHHbIX PAaCXOXAEHUN.

B cnyyae He AOCTUXEHUS yperynmpoBaHUs pacxoXAeHWn B pacyeTte CTOMMOCTMU
YMCTbIX akTuBOB, Cneunann3MpoBaHHbIN Aeno3uTapuii M Ynpasnswowas KoMMNaHUs

COCTaBN4dlOT aKT paCXO)i(ﬂ,eHMVI OaHHbIX B CnpaBke O CTOMMOCTM YNCTbIX aKTUBOB.



MEPEPACYHET CHA

B cny4dasx u3MeHeHUs AaHHbIX, Ha OCHOBaHWMM KOTOPbLIX Obla onpeaeneHa
CTOMMOCTb 4YMCTbIX aKTMBOB, CTOMMOCTb YWUCTbIX aKTUBOB MOANIEXUT repepacyeTy.
lMepepacyeT CTOMMOCTM YUCTbIX AKTUBOB MOXET He OCYLLEeCTBAATbCS TOJIbKO B Clydae,
Korga OTK/JOHEHWE WCMNONIb30BaHHOW B pacyeTe CTOMMOCTM akTmBa (ob6s3aTtenbcrsa)
coctaBnsetr meHee 4yeM 0,1% KOpPpeKTHOM CTOMMOCTU YUCTbIX aKTUBOB W OTKJ/IOHEHUe
CTOMMOCTU YNCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTa coctaBnseT MmeHee 0,1% KOppeKTHOM

CTOMMOCTUN YUCTbIX aKTUBOB.

NMoa M3MEHEHMEM JAaHHbIX cnegyeT MoHUMaTb MONyYeHWe HOBOW WHdOopMauuun,
Heob6xoaMMOM ANnsa pacyeTa CTOMMOCTM YMCTbIX aKTUBOB, KOTOpas He 6blna AOCTYMNHOW Ha

MOMEHT onpeaeneHna CToMMOoCT YNCTbIX aKTUBOB.

nOoPAAOK ONPEAENIEHMNA AOATbl U BPEMEHU, NO COCTOAHUIO HA
KOTOPbIE OMNMPEAENAETCA CTOUMOCTb UMYLLECTBA, NEPEAAHHOIO B
OMNNATY MHBECTULMNOHHDLIX NMAEB NMNo

CToMMoCTb WMMyLlecTBa, NepeaaHHOro B OMNAaTy WHBECTUMUMOHHbIX naes [MMNO,
onpepenserca B COOTBETCTBMM C TpeboBaHuaMm degepanbHoro 3akoHa <«06
WHBECTULUMOHHbIX (OHAAX>», MPUHATBIX B COOTBETCTBMM C HMM HOPMATUBHbLIX aKTOB,
TpeboBaHuAMM YKazaHusa u Npasunammn onpegenenmna CHA.

[Jata, nNO COCTOSIHMIO Ha KOTOpYyK onpejenserca CTOMMOCTb WMYLLEeCTBa,
nepefaHHOro B onnaty MHBECTUUMOHHbIX naeB MNMN®, He MoxeT 6bITb onpeaeneHa paHee
AaTbl Nepefjayn Takoro MMyLlecrtsa B OnsiaTy MHBECTUUMOHHbLIX MNaeB, 3a UCKAKYEeHUeM
cnydyaeB onpeaeneHms CTOMMOCTM UMYLLECTBa, NepeaaHHoro B oniaty UHBECTULMOHHbIX
naes NMNN®, Ha OCHOBaHMKM OTYETa OLEeHLWMKaA.

[lata, nNO COCTOSIHMIO Ha KOTOpPYK onpegensieTcas CTOMMOCTb WMYLLECTBa,
nepefaHHoOro B onsiaty MHBECTULUMOHHbIX naes NMN®, Ha OCHOBaHMKM OTYeTa OUEeHLWMKa, He
MoOXeT ObITb paHee Tpex MecsueB A0 AaTbl Nepefaym Takoro mMMmyllectsa B onnaTy
MHBECTULMOHHbIX naes MNO.

CToMMOCTb MMyLlecTBa, NepeaaHHOro B OMNaaTy WMHBECTUUMOHHbIX naes [MNO,
onpegenseTrcs MO COCTOAHMIO Ha 23:59:59 Ha paTy nepepadm umyllectsa B onsaTy

MHBECTULMOHHbIX naes MNO.



MpunoxxeHue 1

MNepeuyeHb aKTUBOB,
noaneXxailmx oygeHKe oueHLMKOM

Ha ocHoBaHuW oT4yeTa oueHwmKa B NMNO oueHMBaOTCA cnefyrowme akTUBDI:

e LleHHble 6ymaruM, He AonylleHHble K Topram/ He npowegwme npoueaypy
NUCTUHIa HXU Ha O4HOM OpraHM30BaHHOM pbliHKE Ha AaTy onpeneneHns CHA;

o HeaBmxmMoe MMyLLECTBO;

e lIMyLleCTBEHHbIE NMpaBa M3 A4OroBOPOB Y4acTUs B AOJIEBOM CTPOUTENbCTBE;

e lHble ueHHble 6yMarn, NpUMEHeEHWE OTYETaA OLEHLUMKA Ha TPETbEM YpPOBHE

OUEHKW, AN9 KOTopbIX onpeaeneHo B [punoxeHmnn N23.



MpunoxxexHue 2

Mopsapok pacueTra Be/IMUMHbBbI pe3epBa Ha
BbiNnJlaTy BO3Harpa>xaeHus u ero
MCrnoJsib30BaHMWE B Te4eHUe OTYETHOro
roaa

Pe3epB Ha BbINnaTy Bo3HarpaxzaeHmsa gopMnUpyeTcs oTAe/IbHO B YacTu pe3epBa Ha
BbINNaTy BO3HArpaxaeHus ynpasnslolen KOMNaHMM M B 4acCTuM pe3epBa Ha BbinNnaaTy
COBOKYMHOrO BO3HArpaxaeHus cneyumanm3npoBaHHOMY Aeno3uTapuio, ayauTOPCKOM
opraHusaumm, oueHwuky MO n nuuy, ocywecTenaOWLEMY BeJeHne peecTpa Blajenbues
WHBECTUUMOHHbIX NaeB NMN® (panee — pe3eps Ha BbINJATY NMPOYUX BO3HArpa>KaeHumn).

Pe3epB Ha BbIMJaTy BO3HaArpakaeHWM HAYUCNSETCA M OTpaxaeTcs B CoCTaBe
obsazatenbcTs NMN® B TeyeHMe OTYETHOro roga: ¢ Hambonee nosgHen M3 AByX AaT — AaTbl
Hayana KaneHaapHoro roga wan gatbl 3aBeplieHnsa (OKOHYaHua) dopMMpoBaHnS - 40:

e [aTbl OKOHYAHUSA KaneHaapHoro roaa;

e [aTbl BO3HWMKHOBEHMS OCHOBaHMA AN npekpaweHus MNO (BKAKYUTENbHO) B
4YacTu pe3epBa Ha BbINAaTy BO3HArpaXxaeHus yrnpasnastowen KoMnaHum;

e Hambonee nosgHen M3 ABYX AaT MpU MpeKpaweHUn - AaTbl OKOHYAHWUS Npuema
TpeboBaHun Kpeautopos [MNO wunm [gaTbl OKOHYAHUA peanu3aumm BCero
nmywectsea NMNO.

Pe3epB Ha BbINaaTy BO3HArpaxaeHun HauyucnseTcs corsacHo npaswniam Y MNO
HapacTaloLlWuM UTOrOM MU OTpaxaeTcsa B cocTase oba3atennbcTts MNMN® Ha aaTy onpeaeneHus
CYA B TeUyeHMe OTHETHOro rogaa Kaxzabl nocnegHum pabouyni geHb KaseH4apHOro Mecsua.

Pe3epB Ha BbiMJaTy BO3HarpakaeHus ynpasnsilOWen KOMMNaAHWM U pe3epB Ha
BbINNATy MPOYMX BO3HArpaxaeHwm, B Cny4vae, eCcinm pasMep TakKuUX BO3HArpaxxaeHuwn
onpeaensietca ncxoas ns CrCHA, paccunTbiBalOTCA OTAENbHO MO Ka)XA0W 4acTu pe3epsa

B cneayroLweM nopdagke:

d-1 N
(CYAL™ +>.CY4) D (x,T,) ..
S = t=1 * n=l _ S ,
' D T 2.5

i k=1

roe:
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k - nopsaaKoBbIi HOMEp KaXAoro HauyucieHus pe3epBa B OTYETHOM roay,
NPUHMMAKOLWMNIA 3HadyeHnss oT 1 Ao i. k=i — NopsiAKOBbIN HOMep nocneaHero

(Tekyluero) HauyncneHuns pesepesa;

Sk - CyMMa KaXxgoro nponsBeaeHHoOro B TeKyLeEM OT4ETHOM roay HavuncneHna pesepea,

S, - cyMMa ouepenHOro (TeKyLLEro) HauMCIEHUs! pe3epBa B TEKYLLEM OTYETHOM rogy;

D - konnuectBo pabounx AHeN B TEKYLLEM KaNeHAapHOM roay;

T i - KonnyectBo paboumx OHeW nepuopa, OonpeaeneHHOro C Hadana TeKyllero

OTYETHOro roga Ao (BK/I4as) AaTbl HAUMCIEHNS pe3epBa Si ;

t - nopsgkoBbl HOMep paboyero AHs, NpMHaAnexallero nepruoay, 3a KoTopbI

onpeaenero 1, npuHumatowmii 3HaveHns ot 1 o d. t=d — nopsaKoBbIi HoMep

paboyero AHs HAUMUCIIEHUS! pe3epBa O; ;

CY4, - cTouMOCTb UNCTBIX aKTUBOB MO COCTOSHUIO Ha KOHEL, KaXaoro pabouero AHs t,

3a uckoveHmeM aHa d. Ecim Ha paboumn pgeHb t CHA He onpegeneHa, oHa

npuHMMaeTcs pasHon CHA 3a npeawecTsyowWmin AHI0 t paboumin AeHb OTYETHOro roaa.

CcyA4re- pacyeTHas (npomexyTouHas) sBenmurHa CHYA Ha paty d, B KOTOpow

Ha4YUNCNAETCA pe3epB Si , onpeaeneHHas C TOYHOCTbIO 0 2-X 3HaKOB nocne 3ansTon no

dopmyne:
N N
Z (xyKnTn ) z (xnpnTn )
. i ( n=1 T + n=1 T )
(Axmuevry — Km, +ZSK) —(Z:CLIAt * ' ' )
CqAéJacq — k=1 . t=1 . D ,
Z (xyKnTn ) Z (xnpnTn )
( n=1 n=1 )
(R LR

D
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Axmuebly -  pacyeTHas  BenMUMHa  aKTMBOB, BKIOYas  Ae6UTOPCKYIO

3a40/KEeHHOCTb Ha paTty d. [ebuTtopckyto 3ad0/KEeHHOCTb Ha Aaaty d
HeobxoAMMO Yy4uuTbIBaTb A0 HAYUCMEHUS BO3HArpaxAeHuih W pesepBa Ha
BbIN/1aTy BO3HarpaxaeHus 3a aaty d. B cnyyae onnatbl B aaty d ynpasnsawowen
KoMnaHuen n3s NMNO Bo3HarpaxneHum, Ha4YnMcNeHHbIX B aaty d, Heo6xoaMMO Npun
onpeneneHnn pacyeTHOM BENUYUYMHbI AaKTUBOB Ha AaTy d yBeNMUYUTb CyMMY

aKTMBOB Ha CYMMY ynjadeHHblX BO3HarpaxaeHun B aaTy d.

Kmd - Be/IMYMHA KpeaUTOPCKOW 3a40/KEHHOCTHU 6e3 ydye€Ta HaA4YUCNEHHbIX

BO3HarpaxaeHuin Ha pgaTty d, Bk/IwYasg OCTaTOK pe3epBa Ha BbinnaTty
BO3HarpaxaeHusa Ha paty d-1, raed-1 —npegwecteyowmin pabounii aeHb aate
d.

i—1
'ng - o6bWwaa cyMMa pe3epBOB Ha BbINjaTy BO3Harpa)aAeHusi, HAYMUCNEHHbIX C
k=1

Ha4vana roga Ao Aathl d.

x = MPOUEHTHAaA CTaBKa, COOTBETCTBYHOLLIAA:

Xy - Pa3Mep BO3HArpaXaeHws ynpasistowen KomnaHum oTHocutenbHo CICHA,

yCTaHOB/EeHHbIV npaBunamMu JY MND (B fonsix), AeNCTBYIOLWMIA B TeYeHne nepuoaa

X,pn - COBOKYMHbIA pasMep BO3HArpaXxaeHWi CrieuannsMpoBaHHOMy AEMO3UTapuio,

ayauUTOpCKOM opraHmsauumn, oueHwmuky [N (Tonbko Ans WMHTepBalbHbIX U
3aKkpbiTbix  MN®), 6upxe (Tonbko ana 6upxesoro [MU®) wn naugy,
OCYLLECTBNAOWEMY BeAeHWe peecTpa BajesbleB WMHBECTUUMOHHbLIX rnaes [N,

oTHocuTenbHO CICHA, ycTaHoBneHHbIn npasunamm Y MU (B gonsx), AENCTBYOLWNNA

B TeyeHue nepuoaa 1 ;
N - KOM-BO CTaBOK, AEiICTBOBABLUMX B OTYETHOMY FOAY;

Xn - KaXXaas npoueHTHasA CtaBKa, AeNCTBOBaBLUasi B TeueHue nepmoaa Ti ’
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T. - konuuectBo paboumx [AHeil nepuoga, B KOTOPOM JeiicTBoBana cTaBka X,

npvHaanexailee nepuoay 1, roe T, = iTn :
=1

N N

N N
z(xyKnTn ) Z(xnpnTn ) Z (‘xyKnTn ) Z(xnpnTn )
Zg=1(ann). (n:l T + n=1 T ) (n=l T + n=1 T )
T; i i 1+ i i
D D

\

NPOU3BOAUTCA HA KaXA0M AEeACTBUM A0 2-X

3HaueHud

S—_

HEe OKPYrNSATCA.
Si cyAare
OkpyrneHune nNpu pacyete " d

3HaKOB Moc/e 3anaTon.

Pa3zmep chopMMpPOBAHHOIO pe3epBa Ha BbiNnaTy BO3HArpa)aAeHusl YMeHbLUaeTCs
Ha CYMMbl HAUMCNEHHOINO B TEUYEHMEe OTUYETHOro roga BO3HArpaxaeHus yrnpabBAsioLeln
KOMMaHuu1, cneunanmampoBaHHOMY AENO3UTapuio, ayaANTOPCKOM OpraHM3aumm, OLEHLLUNKY
MA® n nuuy, oCyLecTBASIOWEMY BeeHNe peecTpa BnajesblueB MHBECTULMNOHHbLIX NaeB
Mno.

MpeBbllleHMe pe3epBa NpPUM  HAUYUC/IEHUW  BO3HArpaxKAeHus  ynpasnsitollen
KOMMaHuW, BO3HArpaxxaeHus crneumanu3MpoBaHHOMY Aeno3UTapuio, ayAUTOPCKOM
opraHusaumu, oueHwmuky MN® 1 nuuy, ocyLeCcTBASIOWEMY BeAEeHNE peecTpa BlajesbLeB

MHBECTULMOHHbIX naes NMN®, B TeueHMe KaneH4apHOro roga He AonyckKaeTcs.

Hencnonb3oBaHHbIN B TeyeHMe OTYETHOro roga pe3epB Ha BbiNnaTy
BO3HArpaxaeHus noAaseXuUT BOCCTAHOBJIEHUIO MO OKOHYAHMIO OTYETHOro roga, Ho He
nosaHee NnepBoro paboyero AHSA roga, cefyrowero 3a OTYETHbIM, U NPU3HAeTCs B COCTaBe
NpoYMX AOXOA0B. YKa3aHHOE BOCCTAHOBJ/IEHME OTPaXaeTcHd npu nepsoM onpegeneHumn CHA

B roay cneaylouwmMm 3a OTYETHbIM roA0oM.

13



MpunoxxexHue 3

Moaenu oueHKu CTOMMOCTH
LUeHHbIX 6ymar

MOAE/IN OLEHKUN CTOMMOCTU LEHHbLIX BYMAI

AKTUBHbLIM PbIHKOM ANs UeHHbIX 6ymar, AonyLleHHbIX K TOpram Ha pOCCMUCKOM bupxe, 3a uCKI4vYeHuneMm obnurauunim
BHEWHNX 06nuraunmoHHblX 3amMMoB Poccuinckon @depepaumun, [OATOBbIX LEHHbIX 6yMar WMHOCTPaHHbLIX rOCyAapcTB;
eBpoobnuraumMin  MHOCTPaHHbIX 3MWTEHTOB, AOJrOBbIX UEHHbIX 6yMar WHOCTPaHHbIX rocyAapcTB, UeHHbIX 6ymar
MeXAYHapOAHbIX (PUHAHCOBbIX OpraHu3auui MpuU3HaeTca AOoCTynHas v Habniogaemas 6upxesas niowanka B cnydae

04HOBPEMEHHOIro cobt0AEeHUS HMXKENEPEUNCIEHHbIX YCTOBUIA:

e UeHHada bymara gonyuweHa K TopraMm Ha pocCUMCKON Bupxe, npuBeaeHHOM B [IpunoxexHun 4;

e HanMumsa uUeHbl (KOTUPOBKM) Ha AaTy onpejesieHns cnpaBeanvBOM CTOMMOCTM; (B cCiyyae, ecnm Ha BceX
AOCTYNHbIX U HabnogaeMbix 6mupxesBbiX niaowaakax 6bin HETOProBblM AeHb Ha AaTy onpeaeneHmsa CHA -
aHAMN3UPYIOTCA AaHHble MOoCAefHero TOproBoro JAHA Ha [AaHHbIX Mowaakax, npejwecTsytowero
HEeTOpProBoMy);

e KONMYEeCTBO cAesniok 3a nocnegHue 10 (decatb) Toproebix gHen — 10 (Jecats) v 6onee;

e COBOKYMHbIKN 06beM caenok 3a nocnegHue 10 (decatb) Toprobix gHen npesbicn 500 000 (MATbCOT ThiCAY)
pybnen (Mnm COOTBETCTBYHOLWMA pybneBbin 3KBMBANEHT No Kypcy baHka Poccum Ha paTty onpeaeneHus

aKTMBHOIO pblHKa, ecnn 06beM caenok onpeneneH B MHOCTPAHHOW BantoTe).
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Anga oueHku CﬂpaBeAﬂMBOVI CTOMMOCTU LLIEHHbIX 6YMaF B UeNAX HacTtodwmnx npasmnsi OCHOBHbIM PbIHKOM MNMPpU3HaAETCA:

Ansa POCCUIACKNX MockoBckas 6upxa, ecnm MockoBckas 6upixa saBASeTCsa aKTUBHbIM PbIHKOM.

LeHHbIX 6yMmar B cnydae, ecnn MockoBckas 6upxa He sBASEeTCS aKTMBHbIM PbIHKOM — poccuiickas 6upxxesas
nJaowaaka U3 4Yncsaa akTMBHbIX PbIHKOB, MO KOTOPON onpeaesneH Hanbonbwmnii obwmnii o6bem caenok no
KOJINYECTBY LEeHHbIX 6yMar 3a npeabiaywme 30 (TpmauaTb) AHEN.

Mpun oTcyTcTBUM MHDOPMaunmM 06 obbeMe caenok Mo KOMMYECTBY LEHHbIX ByMar mcnonb3yertcs
nHobopmaumna o6 obbemMe caenok B AEHEXHOM BblpaxeHuu. [pu paBeHcTBe ob6beMa CAenoK Ha
Pa3fIMYHbIX TOProBbIX MJOWAAKAX OCHOBHbIM PbIHKOM CUMTaeTCs TOprosas nJjowazka ¢ Hanbonblwnm
KONMYECTBOM CAEOK 3a AaHHbIA nepuoga.

OBLLUME NMOJIOXXEHUA
[lns oueHKM cnpaBeaMBON CTOMMOCTU LieHHbIX 6yMar nCrnonb3yoTcs MOAENIN OLL€HKN CTOMMOCTHU LIeHHbIX 6ymar,
ANA KOTOPbIX ornpeaeneH akTUBHbIW PbIHOK, 1 MOAEJ/IM OLE€HKM CTOMMOCTM LIeHHbIX 6yMar, A/ KOTOpbIX He

onpeapeneH AKTUBHbIN PbIHOK, a TaK)XXe MoAeJ/in OLleHKHN, N0 KOTOPbIM onpeaesieH AQHaANIOrMYHbIA aKTUB.
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MOZAEJ/IN OLUEHKMN CTOMMOCTU LEHHbIX BYMATI

Moaenn oueHKn CTOMMOCTU LIEHHbIX ByMar, A/151 KOTOPbIX ONPEAENSETCS aKTUBHbIN 6UpXeBOs pbIHOK (1-i ypOBEHb)

LleHHbIE 6yMarn

lMopsigok onpepeneHnsi cnpaBeasINBOi CTOMMOCTH

LleHHas bymara
POCCUMNCKOro aMUTEHTA

[ns onpeaeneHus cnpaBeasiMBoi CTOMMOCTM, MCMNO/b3YOTCS LleHbl OCHOBHOIMO pblHKaA 3@ NocaeaHumn
TOProBbIM AeHb (M3 Yncna aKTUBHbIX POCCUNCKNX 6UPXK), BbibpaHHbIe B criegytowem nopsake (ybbiBaHus
npuopuTeTa):

a) cpeAHEeB3BELLIEHHAs LeHa Ha MOMEHT OKOHYaHMS TOProBOM CEecCMM POCCUMCKOM 6upXM Ha paty
onpegeneHusa CHA;

b) ueHa 3akpbITMS Ha MOMEHT OKOHYaHMSA TOProBOM CECCUM POCCUMICKON BMPXKKM Ha aaTy ornpeaeneHus
CYA npu ycnosumn NOATBEPXKAEHUS ee KOPPEKTHOCTH;

LleHa 3aKkpbITUs NPU3HAETCAa KOPPEeKTHOW, eC/in pacKpbiTbl AaHHble 06 o6beMe TOpPros 3a A€Hb U
06bEM TOProB He paBeH HYJ/II0 M TakKasl LieHa 3aKpbITUS He paBHa HyJlo.

Cnpasegnumeass CTOMMOCTb AOJSIFOBOM LieHHOM OGyMaru onpepensercs C y4eToOM HaKOMAEHHOro
KYNOHHOro AoxoAa Ha aaTy onpegeneruns CHA.

Ecnv Ha paty onpeaeneHms CYA OTCYTCTBYIOT LEHbl OCHOBHOIO pblHKA, ANS onpeaeneHus
cnpaBeasiMBON CTOMMOCTM LIEHHON ByMarn npuMeHsoTca MOAENN OLEHKM CTOMMOCTU LIeHHbIX Bymar 2-
ro YPOBHS, 3@ UCKJIIOYEHMEM C/ly4das, Koraa OTCYTCTBME PbIHOYHbIX LleH 06yC/ioBNE€HO HETOProBbiM AHEM
OCHOBHOro pblHKa. B 3ToM cnyyae Ha paty onpeaenenHms CYA pgonyCcTMMO MCNoNb30BaTb LEHbI
rnocnefHero TOproBoro AHs1 OCHOBHOWM BUpPXW.

Mogenun oyeHKn CTOMMOCTU LIEHHbIX ByMar, A/151 KOTOPbIX OMNPEAENSETCS aKTUBHbIN BHEONPIKEBOU PbIHOK
WU 471581 KOTOPbIX MMEKTCS HabsirogaemMble JaHHbIE B OTCYTCTBUE L{eH 1-ro ypoBHS (2-i ypOBEHb)

LleHHbIEe 6yMmarn

MNMopsinok onpepeneHns cnpaBe.qnnBoﬁ CTOMMOCTH

LleHHas bymara
POCCUMNCKOro aMUTEHTA

(3a NUCK/TIOYEHNEM
WHBECTULMOHHbIX naes
POCCUMNCKNX nae.blX
WHBECTULMOHHbIX

doHaoB, MNOTEYHbIX
cepTndmkKaToB  y4yacTus,
AEeno3nTapHbIX pacnucok)

Ona o6nurayumii pocCUMCKUX SMUTEHTOB
- LeHa, paccymTaHHada LleHoBbIM LeHTpoMm HP/.

Mpu OTCYTCTBUM HEOBXOAUMbBIX AaHHbIX ANS pacyeTa CTOMMOCTU, CNpaBeA/InBas OLEHKa onpeaensieTcs
Ha 3-M yYpOBHE OLEHKMW.

16



Mogenn oyeHKn CTOMMOCTU LIEHHbIX 6yMar, AJ15 KOTOPbIX HE OrpEAETIAETCA aKTUBHbIN PBbIHOK U OTCYTCTBYHOT HabsirogaemMble AaHHbIE

(3-4 ypoBeHb)

LleHHbIEe 6yMarn

lMopsagok onpegeneHns cnpaseaInBolii CTOMMOCTH

LleHHas bymara
POCCUMNCKNX SMUTEHTOB

ONns OuEeHKM UCNONb3YEeTCs CTOMMOCTb, OMNpeAesIeHHYK OLEHLMKOM MO COCTOSIHUIO Ha AaTy He
paHee 6 (LWecTb) MecsueB oo aatel onpegenenHns CHA n coctaBfieHHOro He nosgHee 6 (LecTb) Mecsues
00 AaTbl onpeaeneHns cnpaBeasiBon CTOMMOCTU.

Moaenu oyeHKU CTOMMOCTU LIEHHbIX 6yMar, o0 KOTOPbIM OripegesieH aHas/lornMyHbIi aKTuB

LleHHbIEe 6yMmarn

Mopsgok onpegesieHnss cnpaBef/INBOi CTOMMOCTH

LeHHas 6ymara ssnsetcs
OONOSTHUTENbHbIM

[ns oueHKM LeHHoW 6yMarv ncnonb3yeTcs LeHa Bbinycka (aHanormyHoro akt1Mea), no OTHOLIEHMIO
K KOTOPOMY Zl@aHHbI BbINMYCK ABASIETCA AOMOSHUTENbHbLIM, OnpeaesieHHas, Ha aaty onpeaenedus CHA B

BbIMYCKOM COOTBETCTBUM C MOAENSIMM OLEHKW CTOMMOCTM LEHHbIX 6yMmar, Ans KOTOpbIX onpeaeneH akTUBHbIN
PbIHOK.
CnpaBeanuBasi CTOMMOCTb OMpeaensercsa CorjlacHo 3TOMYy MopsiaKy A0 BO3HWUKHOBEHUS
CnpaBeaIMBON CTOMMOCTU LEHHOM ByMaru, SBnsowencs AONOSHUTENbHBIM BbIMYyCKOM.
LleHHas 6ymara, [na oueHkn ueHHon 6yMarn, ncnonb3yeTcs LeHa UCXOAHOMW LueHHon bymaru, onpeaeneHHas Ha

nonyyeHHas B pesyfnbTaTe
KOHBEpTauun B Hee gpyromn
LeHHon bymaru (McxogHom
LLeHHOM 6yMmarn)

paty onpegeneHus CHA B COOTBETCTBUM C MOAENSMWU OLLEHKW CTOMMOCTU LeHHbIX bymar, Ansg KOTopbIX
onpefeneH akTUBHbIA PbIHOK, CKOPPEKTUPOBAHHAas C y4eTOM KoadduuneHTa KOHBEpTaLum.

Ecnv HEeBO3MOXHO onpeaennTb B COOTBETCTBMU C MOAENSIMU OLLEHKU CTOMMOCTU LEeHHbIX bymMmar,
AN KOTOPbIX onpefeneH akTUBHbLIN PbIHOK LleHY MCXOAHOM ueHHoln 6ymarn Ha aaTy onpegeneHuns CHA,
WCNONb3YEeTCa CcrnpaseanuBas CTOMMOCTb MCXOAHOW UeHHOW 6ymarun, onpegeneHHas Ha paty
KOHBEpTaLWNK, CKOPPEKTUPOBAHHASA C Yy4eToM KoadduumMeHTa KOHBepTaL U,

CnpaBeanueass CTOMMOCTb OfpejensieTca COrnacHoO 3TOMY MOpsSAKYy A0 BO3HWUKHOBEHUSA

cnpaBeAIMBOM CTOMMOCTM LEeHHON 6ymaru nosydyeHHOW B pe3ynbTaTe KOHBepTauuu B Hee ApYromn
ueHHon 6ymarm (MCXoaHOM LleHHOoM 6ymarn).

e OUEHOYHON CTOMMOCTbIO akumin ¢ 6onblien (MeHblen) HOMUHANbHON CTOMMOCTbIO, MPU3HAHHbLIX B
pe3ynbTaTe KOHBeEpTauuMm B HUX UCXOAHbLIX aKUW, SBNSAETCA OUEeHOYHas  CTOMMOCTb
KOHBEPTUPOBAHHbLIX B HUX aKLWUN.
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OuUEeHOYHOM CTOMMOCTbIO aKuMi TOoW Xe KaTeropumn (TMna) C WMHbIMWM MNpaBaMW, MNPU3HAHHLIX B
pe3ynbTaTe KOHBepTauMM B HMUX MUCXOAHbIX aKuWiA, SBNSETCA OueHo4yHass CTOMMOCTb
KOHBEPTMPOBAHHbIX aKLWN.

OUEeHOYHOM CTOMMOCTbLIO aKLMIA, MPU3HAHHbIX B pe3ynbTaTe KOHBepTauum npu gpobaeHnmn ncxoaHbix
aKUWN, sBNSIETCS OueHOYHas CTOMMOCTb KOHBEPTUMPOBAHHbLIX aKUMW, AefieHHas Ha KoadpduumeHT
apobneHus.

OUEHOYHOM CTOMMOCTbIO aKUWiA, MNPU3HaAHHbIX B pe3ynbTaTe KOHBepTauuuM Npu KoHcoMaaumu
MCXOAHbIX aKuui, SIBNSETCS OLEeHOYHas CTOMMOCTb KOHBEPTUMPOBAHHbLIX aKUWIA, YMHOXEHHas Ha
KO3 PUUMEHT KOHCOMNAALUN.

OUEeHOYHOM CTOMMOCTbIO aKumi mnu obnuraumii HOBOIro BbIMyCKa, MPU3HAHHbLIX B pe3yfbTaTe
KOHBepTaUUM B HUX KOHBEPTUPYEMbIX MCXOAHbIX LEeHHbIX bymar, saBnasgeTrcs oueHo4yHas CTOMMOCTb
KOHBEPTUPOBAHHbLIX LEHHbIX OyMar, geneHHass Ha KO/MYecTBO akuui (obnurauymii), B KOTOpoOe
KOHBEpPTMpPOBaHa oAHa KOHBepTUpyeMas LueHHas bymara.

OuUEeHOYHOM CTOMMOCTbIO aKLMW, NPU3HAHHbIX B pe3y/sibTaTe KOHBepTauuuM B HUX MCXOAHbIX aKUWi
npwu peopraHmsauum B popMe CANSHUS, SBASETCSA OLEeHOYHas CTOMMOCTb KOHBEPTMPOBAHHbIX LIEHHbIX
6yMmar, yMHOXeHHas Ha KoadPUUMEHT KOHBepTaLUnm.

OuUEeHOYHOM CTOMMOCTBbIO aKUMA BHOBb CO34aHHONO B pe3y/bTaTe peopraHm3aumm B dopme
pasaeneHns Uau BblAeNeHUS aKLMOHEPHOro obLllecTsa, NpM3HaHHbIX B pe3yfibTaTe KOHBepTauuu B
HUX UCXOAHbIX aKUWN, ABNSETCS OLEHOYHAsk CTOMMOCTb KOHBEPTMPOBAHHbIX aKUMW, AeNeHHas Ha
ko3 duuneHT KoHBepTaumn. B cnyvae, ecnm B pesynbtate pasaesieHns Wian BblAeNeHns co3paeTcs
ABa unu bonee akuUMOHepHbIX obwecTBa, Ha KO3(pMdOUUMEHT KOHBEpTaUMM AENUTCS OLeHOo4YHas
CTOMMOCTb KOHBEPTMPOBaHHbIX aKUWIA, YMeHblleHHas MponopunoOHasbHO AOfle  MMyLLecTBa
peopraHmM3oBaHHOro akUunoHepHoro obuwectsa, nepeaaHHOro akumMoHepHoMy obLiecTBy, CO34aHHOMY
B pe3ysibTaTe pas3aefieHns Uin BblAeNEeHNS.

OueHOo4YHaa CTOMMOCTb aKUW BHOBb CO34aHHOro B pe3ynabTaTe peopraHusaunm B hopme BblaeNeHns
aKunmoHepHoro obuwecTtBa, NpPU3HAHHbLIX B pe3ynbTaTe WX pacnpeaeneHus cpeau akuMoHepoB
peopraHmM3oBaHHOIO akLMOHEPHOro obliecTtea, CYMTAETCS paBHOM HYJIO.

OuUEeHOYHOM CTOMMOCTbBIO 06IMraunii HOBOro BbiMyCKa, NPMU3HaHHbIX B pe3ysibTaTe KOHBEpTaLUnmM B HUX
UCXOAHbIX obnuraunmn npum peopraHuMsaumuM 3MUTEHTa Takumx obnurauuin, ABASETCA OueHo4YHas
CTOMMOCTb KOHBEPTUPOBAHHbIX obanraumii.
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MpunoxxeHue 4

MepeyeHb AOCTYNHbIX U HabnoaaeMbix
6MprxkeBbIX NJOWAAQ0K

HdoctynHbie n HabarogaeMblie 6uprkeBbie naowanxkm

My6anyHoe akumoHepHoe obuwectBo "MockoBckas bupxa MMBB-PTC"

My6anyHoe akumoHepHoe obuwectBo "CaHkT-MeTepbyprckas 6upxa"
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Mpuno>xxeHune 5

MeToa npuBeAEeHHOW CTOMMOCTH
6yaAywnx AeHeXXHbIX NOTOKOB

MeTtoa npuBeaeHHO CTOMMOCTU 6yAyLUMX AEeHEeXXHbIX NOTOKOB

NMpuBeaeHHasa CTOMMOCTb 6y,u,yu.|,mx AEHEXHbIX MOTOKOB pacCCHUTbIBAETCA MO

dopmyne:

N
Zl: 1+ r)D /1365

PV - cnpaBeanneas cTOMMOCTb akTmBa (0b6s3aTenbCcTea);
N - KONMYeCcTBO AeHEeXHbIX MOTOKOB A0 AaTbl nMoraweHus aktmea (obs3aTenbCcTBa),

HayuHasa ¢ AaTbl onpegeneHns CHA;
P

h - CYMMa Nn-0oro AeHexHoro notoka (NpoueHTbl 1 OCHOBHasa CyMMa);

N - NOPSAKOBbLIN HOMEp AEHEXHOro rnoToka, HaunHas ¢ gatbl onpeaenenns CHA;

Dn - KONM4YecCcTBO AHen oT paTtbl onpegeneHns CYA o AaTbl N-0ro AEHEXHOro
NnoTOKa;
r - CTaBKa AVCKOHTUPOBaHUA B MNpoueHTax roAoBbIX, onpeaeneHHas B

COOTBETCTBMM C HacToswmMMu lNMpasuiamu.

lNopsAaoK onpeaeneHnss n KOPPEKTUPOBKM MOTOKOB AEHEXHbIX CPEACTB
e [leHeXHble NOTOKM, BKOYAst NPOLUEHTHbIN A0X0A4, PAaCcCYMUTLIBAKOTCS B COOTBETCTBUMU
C ycnosBumsiMM gorosopa. [JaTon AEHEeXHOro rnoToka cuymTtaetcsa baukanwas garta, B
KOTOPYH BO3MOXHO TMOCTYN/AEeHNe [eHeXHbIX CpeacTB, COOTBETCTBylLWas aaTte
OKOHYaHUs n-oro nepuoaa (3a MWCKAKYEHWEM CNyvYaeB AOCPOYHOro noraweHums
OCHOBHOrO fonra).
e [paduK AeHEeXHbIX MOTOKOB KOPPEKTUPYETCS B C/lydyae BHECEHUS U3MEHEHUN B
AOroBOp, a TakXe B Clyyae YaCTUYHOro AOCPOYHOro noraweHnst OCHOBHOro Aosra.
CraBka AWUCKOHTMpPOBaHWSA, UCMonb3yeMmas ANns MeToaa NpuBeAeHHOW CTOMMOCTMU
6yaywmnx AeHeXHblX MNOTOKOB, BO3HWKaeT W3 HabntogaeMbiX CTaBOK AOXOAHOCTM MO
COMOCTaBMMbIM  aKTMBaM WM  obs3aTenbcTBaM, obpawarwmMca Ha  pblHKe.
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CooTBEeTCTBEHHO, npeaycMoTpeHHbIE AOroBopom MOTOKHU AEHEXHbIX CpeAacTB
ANCKOHTUPYHOTCA NO Habnogaemon nnu pacyeTHOM PbIHOYHOW CTaBKe ANs TaKUX YCITOBHbIX

NOTOKOB AEHEeXHbIX cpeACTB (TO eCTb PbIHOYHOW CTaBKe AOXOAHOCTK).

B cnyyae BO3HMKHOBEHUS Cob6bITUA, Beaywero kK obecueHeHM, crnpaBeasMBas

CTOMMOCTb KOPPEKTUPYETCS C YYETOM Nnopsaaka, ykasaHHoro B [punoxeHun 6.

Mopsapok onpepeneHns CtTaBkM ANCKOHTUPOBAaHUA.

CraBka OUCKOHTUPOBAHUSA paBHa:

® CTaBKe, NpeayCMOTPEHHOM AOroBOPOM B TEUEHME MaKCMMasibHOro CpoKa, ec/in ee
3HaYeHWEe HaxoaAuTca B JAManasoHe, OMpefeNIeHHOM C YYeTOM BOJIaTU/IbHOCTU
PbIHOYHbIX CTaBOK Ha rOpuM3oHTE 12 MecsueB C Y4eTOM MOocC/ieAHEeN pacKpbITon

CTaBKW. BonatunbHOCTL PpbIHOYHLIX CTaBOK onpefensdercd KakK CcTaHfapTHoe

otknoHeHune (o).

21131 (rprHi - rprH) 2

12

o=

CraBka no A0roBopy (7,,;) MPUMEHSAETCA B KayecTBe CTaBKW AWCKOHTUPOBAHUA, ecnu
cobnopaeTtcsa ycnosue:

(rprH.HOCJ'[ - 0) < T nor < (rprH.HOC.II + 0-)
MocneaHsast M3BeCTHAs pbIHOYHAsA CTaBKa (Tyyunocn), Hambonee 6nuskasa K pate

onpeaeneHnss CYA, KOPPEKTUPYeETCS Ha W3MEHEHME K/OUYEBOMW B COOTBETCTBUU C

nopsaaKoM, yKa3aHHbIM B HAaCTOALLEM MPUITOXKEHUN.

e DPbIHOYHOM CTaBKe, CKOPPEKTUPOBAHHOMW Ha WM3MEHEHME KJ/IHOYEBOW CTaBKW, €CIU
CTaBKa Mo AOroBOpy HE NonagaeT B Anarna3oH BOMATU/IbHOCTM, @ TaKXe, ecsin CTaBka

no AOroBopy He yCtaHOBJ1EHA.

CrtaBka No AOroBopy NpPM3HAETCA PbIHOYHOW, €CNY A0r0BOP 3aK/to4veH ¢ 6aHKOM, KOTOpPbIA
BXoAUT B [lepeyeHb CUCTEMHO 3HAYUMbIX KPEAWUTHbIX OpraHM3auun, YyTBEPXAEHHbIN
baHkoM Poccum Ha OCHOBaHWMM METOAUKM, YCTAHOB/IEHHOM YKa3aHueM baHka Poccuum ot

22.07.2015 N9 3737-Y «O MeToauke ornpegeneHuss CUCTEMHO 3HAYUMbIX KpeaUTHbIX
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opraHusaunin», n onybnmkoBaHHbIM Ha cante baHka Poccum www.cbr.ru no cocTosiHUIO Ha

AaTy NepBoHa4yasibHOro NpmM3HaHuA4.

CraBka OUCKOHTUPOBAHUSA onpeaensaeTcsa No COCTOSHUIO Ha KaXAylo AaTy onpeneneHus

CYA, BkoYad:

o [aTy nepBoHa4YanbHOro Npmu3HaHusa aktmea (ob6s3aTenbcrTea);

. AaTy Hayana MNpUMEHEHUS W3MEHEeHWW W AOMOSIHEHMW B HacTtosiwme [MpaBuna
onpeaneneHns CYA B 4acTU WU3MEHEHUA BWAA PbIHOYHOM CTaBKM nocne
nepBOHa4yanbHOro NpuU3HaHus akTnea (obs3aTtenbCcTea);

. 0aTy WU3MeHeHus Knw4yeBoW cTaBkm baHka Poccum, nocne nepBoHavaabHOro

NMPpU3HaHUA,

KaXkabl pabo4ynin neHb

B KauecTBe pbIHOYHOW CTaBKW (7},,,) MPUMEHSETCS:

OnucaHne
cpegHeB3BelleHHass MpoueHTHas cTtaBka B pybnax M WMHOCTpaHHOM BanTe, Ha CpoK,
COMNOCTaBMMbIi € MAaKCMMaJZibHbIM CPOKOM, YCTAaHOBJIEHHbIM AOMOBOPOM, pacKpbiBaemas
Ha odmumanbHOM carnTe baHka Poccun (panee — cpegHeB3BelWleHHas CTaBKa), onpeaesieHHas B
COOTBETCTBUM CO CBEPHYTOM LUKAJION

B cny4yae BHeceHMs U3MEHEHUI N AONOAHEHUI B HacTosiwme lMpaBuna onpeaeneHus
CYA B 4yacTM WU3MeHeHMsa BMAA PbIHOYHOM CTaBkM ANa akTueoB (0653aTenbCTB)
NMPU3HAHHbIX A0 BCTYMN/IEHUS B CUY U3MEHEHUW N AONOSIHEHUMW B HacToswwme lMpaBuna
onpegeneHns CHA HoBas pblHOYHAsA CTaBKa MPUMEHSIETCA C AaTbl BCTYMJIEHUS B CUNY

N3MEHEHUN N AOMONHEHMN B HacToswwme lMpasuna onpeaenenmnsa CHA.

[TopsiAOK KOPPEKTUPOBKN PbIHOYHOM CTABKU (Tyyy)

Ecnn nocneaHsas packpbiTas Ha calite baHka Poccum cpeaHeB3BelleHHasi CTaBka
paccymTaHa paHee, YeM 3a MecsiL, NepBOHa4Ya bHOro NpM3HaHMsl/ Nocne NepBoHavyanbHOro
NpU3HaHUA, AN onpeaeneHnst pbIHOYHOW CTaBKW NPUMEHSIETCA cneayowWwmin NoaXoA:

e K/tOYeBas cTaBka baHka Poccuu, penctBoBaBllass B Mecsile, 3@ KOTOpbIN

onpeaeneHa cpeaHeB3BELIEHHAss CTaBKa, CPaBHUBAETCA C K/IOYEBON CTaBKOWM
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http://www.cbr.ru/

BaHka Poccuu, ,EI,EVICTBy}Ou.leﬁ B Mecdue nepBoHa4abHOIo I'IpVI3HaHM9|/I'IOCJ'Ie
nepsoHa4yasibHOro nNpm3HaHusa,

ecnn knw4yesad craBka baHka Poccun He uM3MeHunacb A0 MOMEHTa

nepeoHa4asibHOIro NMpMU3HaHu4, B KayecTtBe PbIHOYHOM CTaBKU npu

rnepBoHa4yasibHOM NpuU3HaHUKM/ Nocne nepBoHa4YasbHOro NpU3HaHUA NMPUMEHSETCS
nocneaHsas packpbitas cpeAHeB3BeLleHHasa CTaBKa;

ecnun kn4esas ctaBka baHka Poccmm nameHunachb, ansg onpeaneneHmnst pbiIHOYHOM
CTaBKM MNoCfegHss  packpblTasd cCcpefHeB3BelWeHHasi CTaBka  M3MeHseTcs
nponopuMoHanbHO u3MeHeHuto KnwouyeBon cTaBkn baHka Poccmm (Ha KoHel
MecsiLua, 3a KOTOPbIM pacKkpbiTa nocneaHsas cpeaHeB3BeLlleHHas ).

CpepHeB3BelleHHasa CTaBKa onpenenseTcsa B OTHOLWEHUM Ka)Xaoro BMAa aKTUBa

(o6sa3aTenbCcTBa) B COOTBETCTBUM CO cneayoulen tTabnmuen:

Bung aktnBa/
obsizaresbcTBa

CpegHeB3BelWweHHasi CTaBKa

UcTtouyHmnkmn nHepopmaynmn

Bknag (aenosuT)

CpepnHeB3BelleHHas

npoueHTHas CTaBKu no
npuBfeyYeHHbIM KpeauTHbIMU
opraHmsaumsamm BKJlagam
(aenosuntam) HednHaHCOBbIX
opraHmsaumm B pybnax wm
WHOCTPaHHOM BanTe B LEOM

OdumumanbHbin  cant baHka Poccum
http://www.cbr.ru/statistics/?PrtId=int
rat, CBegeHuns no Bkaagam (Aeno3mTtam)
dunsnyecknx My U HedUHAHCOBbIX
opraHmsaumm B uenoM no Poccuinckoin
Q®epepauun B pybnax, gonnapax CLUA u
€Bpo.

no Poccuinckon depepauyuu,
packpbiBaemas Ha
obumumnmanbHoM camte baHka
Poccun.
[Jebutopckas CpenHeB3BelleHHas OdumumanbHbin  cant baHka Poccuum
33/10/1)KEHHOCTb npoueHTHas CTaBKa no | http://www.cbr.ru/statistics/?PrtId=int
KpeanTam B pybnsx n | rat, CeegeHus no kpegutam B pybnsx,
MHOCTpaHHOM BantoTe, | ponnapax CLUA mn eBpo B uUenoM no

npeaocrtaB/iIeHHbIM
HerVIHaHCOBbIM opraHmnsauunam
(,Cl,ﬂﬂ AOJDKHUKOB, ABNAKOLWUXCA

IOPUONYECKMUMU  NTULAMWU) UK
dunsmyecknm nvuam (ans
JOJIKHUKOB, ABNSAOWMNXCS

dunsnyeckumm nuuamMn), B LEIOM

no Poccuinckon depepauun,
packpbiBaeMas Ha
odbumumanbHoM camte baHka
Poccun.

Poccuiickon ®epepauunn.
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MpunoxxexHue 6

MeToa KOPpPEKTUPOBKU CnNpaBea/InBom
CTOMMOCTM aKTUBaA NpU BO3HMKHOBEHUM
cobbiTNA, Beaywero Kk obecyueHeHuo

PerynapHo, HO He pexe, 4YeM Ha KaxXAayl OTYETHYI [aTy, YCTaHOBJEHHYIO
HOpMaTMBHbIMKM akTamMu BbaHka Poccuun ans NMAO, npoBoamnTCca aHanu3 Bcero noptdens
NMN® B cBA3KM C HEOBXOAMMOCTbIO KOPPEKTUPOBKW CNpaBeasiMBOM CTOMMOCTM B Ciydae
BO3HWUKHOBEHWSA COBbITUIA, KOTOpPble MOryT OKa3aTb HEeraTUBHOE BJ/INSHWUE Ha OXWAAEMble
byayuwme aeHeXxxHble NOTOKM No HUM (Npu3Hakn obecueHeHUs).

Mpn BO3HMKHOBEHUM COBBITUSA, Beayllero K obecueHeHuo, cnpaBeninBas CTOMMOCTb
[ONrOBbIX UEHHbIX 6ymar, onpeaensieMblX MO MOAENSAM OLEHKM Ha BTOPOM U TPETbEM
YPOBHE, [EHEeXHbIX CpeACTB BO BK/adax, OEHEeXHbIX CpeacCTB, HaxXoAsWwMXca Yy
npodeccMoHanbHbIX YYacCTHMKOB pblHKa UeHHbIX 6yMmar, cnpaseanmeas CTOMMOCTb
AebuTopCcKkon 3a40/KEHHOCTU, UMYLLECTBEHHbIE MpaBa, akuuin, obnuraunm KpeamTHbIX
OpraHusaunm, KOprnopaTuBHbIX 0bnuraunmm KOppekTUpyeTcs B COOTBETCTBMM C METOA0M

KOPPEKTUPOBKHU CnpaBeﬂ,ﬂMBOVI CTOMMOCTHN, YKAa3aHHbIM B HAaCToALLEM MPUIOXEHNN.

Bupn OcHoBaHue Ans MeTona
akTuBa/obsizatenncrBa | o6ecueHeHun KOPPEKTUPOBKM
crnpasensiuBoun

CTOMMOCTUN aKTuUBa
npn BOBHUKHOBEHMMN

cobbiTUA, BeayLero K

obecueHeHMntO
[eHexHble cpeacTea Ha CHMXeHne KpeauTHOro pernTuHra MeTopn
cyeTax, B TOM 4yucne (AKPA(AO)/AQO "okcnepT PA")
Ha TPaH3UTHbIX; AEHEeXHble OpraHusaunm A0 YpoOBHS HUXKe
cpencTtBa BO BKagax; (ruA-); BBegeHne baHkom Poccuun
AeHeXHble cpeacTea, 3anpeTa Ha OCyLLleCcTB/ieHue
Haxoasuwmecs y oTAeNbHbIX 6AaHKOBCKMX ornepaumii,
npodeccmoHanbHbIX npeayCMOTPEHHbIX BblAAHHOW el
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Y4aCTHUKOB

PblHKa UEHHbIX 6YMaF

NMueH3nen Ha ocyuwlecTtBneHmne

6aHKOBCKUX ornepauni

lMpunoctaHoBneHne baHkoM Poccumn
MOJIHOMOYMN PYKOBOACTBA
KpeaAUTHOW opraHmsauunu;
Ha3HayeHne baHkoM Poccuum
BPEMEHHON agMMHUCTpaUNM No
ynpaB/iEHNO KPpeauTHOMN
opraHusaummu; odpuunanbHoe
onybaMKoBaHMe CBeAEHUM O
MPU3HAHUM AOSKHUKA
HecocTosATeNbHbIM (6aHKPOTOM) M
BBEAEHMWN B OTHOLIEHUM Hero
npoueaypbl KOHKYPCHOIo

npomn3soacCTBa.

CnpaBepnuBas CTOMMOCTb
dKThBa NpU3HaeTcs

paBHou 0

[loroBop y4yacTtus B 10/1€BOM
CTpOUTENLCTBE 06BHEKTOB
HEeZBMXXUMOro

UMyLLecTBa

3HaunTeNbHOE YXyALWeHNe
(PVMHAHCOBOro NONOXEHUS
KOHTpareHTa; U3MeHeHune
MPOEKTHOM AOKYMeHTauum;
HapyLleHne CpoKOB MO AOroBOpy

A0N1eBOro CTponTenbCTBa

MeTton

OdununanbHoe onybnmnkosaHue
CBeJeHWNI O MPU3HaHUN AOMKHUKA
HecocToATeNbHbIM (6aHKPOTOM) U
BBEAEHUWN B OTHOLIEHUU HEro
npoueaypbl KOHKYPCHOIo

npov3BOACTBA.

CnpaBsepnmeas CTOMMOCTb
aKTuBa nNpusHaeTcs

paBHon 0

Mpouyasa aebutopckas

3a40J1>XKEHHOCTb

3a0/KEHHOCTb C 3aZlepXKon ee
MOSIHOIro noraweHns Ha cpok 6onee
90 gHen; odnunancHoe
onybsMKoBaHMe CBegeHUM O
MPU3HAHUM AOKHUKA
HecocTosATeNbHbIM (6aHKPOTOM) U
BBEAEHWUWN B OTHOLIEHUU HEro
npoueaypbl KOHKYPCHOIo

npomnssoAcTBa.

CnpaBsepnveas CTOMMOCTb
aKTuBa NpusHaeTcs

paBHon 0
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Oebutopckas
3a40/1XKEHHOCTb, B
OTHOLLUEHNN KOTOPON Y
Ynpasasitowen KoMnaHum
nMeetcss GMHAHCOBLINM MaH

AeATeNIbHOCTU AO0JIXXHUKaA

3HaunTenbHoe yxyalweHune
dnHAHCOBOIro NONOXEHUS
KOHTpareHTa, OTpasueLlMecs B
OOCTYyNHOW (hMHaAHCOBOWN
OTYETHOCTU; CHUXXEHNE KPeaUTHOro
pPENTUHIa KOHTpPareHTa Ha 2

YPOBHS MPU HaNMUUK.

MeTopn

OdurumanbHoe onybnkoBaHue
CBEeLEHWUI O NPU3HAHUM LO/HKHUKA
HecocTosATeNbHbIM (6aHKPOTOM) M
BBEAEHMWN B OTHOLLUEHWUWN HErO
npoueaypbl KOHKYPCHOrO

npomn3ssoacCTBa.

CnpasepnmBas CTOMMOCTb
aKTMBa Npu3HaeTcs

paBHon 0

[Jebutopckas
3a0/1)XEHHOCTb MO aBaHCcaM

BblAAQHHbIM

HapyweHne CpoKOB BbINOJIHEHNE
paboT no AoroBopy Ha cpok b6onee
90 gHen; odnumnanbHoe
onybsMKoBaHMe CBeAEHUI O
MPU3HAHUM OO/HKHUKA
HecoCcTosATeNbHbIM (6aHKPOTOM) U
BBEAEHUN B OTHOLLUEHUWN HEro
npoueaypbl KOHKYPCHOrO

npov3BOACTBA.

CnpasepnmBas CTOMMOCTb
aKTuBa Npu3HaeTcsd

paBHou 0

Akunun

3HaunTenbHoe yxyaleHue
dUHAHCOBOIro NONOXEHNS
3MUTEHTA, OTpa3uBLUMECS B
AOCTYNHOW (PUHAHCOBOM
OTUETHOCTU; CHUXEHUE KpeaAUTHOro
pENTUHIra SMUTEHTa Ha 2 YPOBHS

npn Haan4ymn.

Metopn

OdununanbHoe onybnmkosaHue
CBeeHWNI O MPU3HaHUN AO/KHUKA
HecocTosATeNbHbIM (6aHKPOTOM) U
BBEAEHUWN B OTHOLIEHUU HEro
npoueaypbl KOHKYPCHOIo

npomnssoAcCTBa.

CnpaBsepnmeas CTOMMOCTb
aKTuBa NpusHaeTcs

paBHon 0
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O6nuraumm KpeauTHbIX

opraHusauumn

CHMXeHMe KpPeaANTHOro penTuHra
(AKPA(AO)/AO "okcnept PA")
opraHusaumm 40 YPOBHS HMXe
(ruA-); 3HaunTeNnbHOE yXyALIeHne
(PVMHAHCOBOIro NONOXEHUS

KOHTpareHTa.

MeTopn

OdurumanbHoe onybinkoBaHue

CBeAEeHUM o NMPU3HAHUN AO0JIXXHUKa

CnpasepnmBas CTOMMOCTb

aKTuBa NpuU3HaeTcsd

(AKPA(AOQ)/AO "2kcnept PA")
opraHu3auuu A0 YPOBHS HUXe
(BB+(ru)/ruBB+); 3HaunTenbHoe
yXyaweHne dUHaHCOBOro

MONNOXXKEHNA KOHTpareHTa.

HecocTosATeNbHbIM (6aHKPOTOM) M paBHou 0
BBEAEHMWN B OTHOLIEHUM Hero
npoueaypbl KOHKYPCHOIo
npou3BOACTBA.
KopnopaTtusHble obnunraumm | CHMXEHne KpeanTHOro penTuHra MeTopn

OdurumanbHoe onybnnkoBaHue
CBeAeHWNIA O MPU3HAHUN AO/KHUKA
HecocToATeNbHbIM (6aHKPOTOM) U
BBEAEHUN B OTHOLUEHUWN HEro
npoueaypbl KOHKYPCHOrO

npov3BOACTBA.

CnpasepnmBas CTOMMOCTb
aKTuBa Npu3HaeTcyd

paBHon 0

AHanus VIHCbOpMaLI,VIVI B OTHOWEHWUN aKTMBOB MNpOBOAUNTCA Ha OCHOBAHWWN AaHHbIX

06LWeaoCTYNHbIX UCTOYHUKOB MHMOPMaLUMK, B TOM Yncne:

HanMmeHoBaHWe UCTOYHHUKA

CcbI/IKa Ha UICTOYHUK
nHpopmaynn (Npm HaAN4YMu)

000 "MHuTtepdakc-LIPKN" (UeHTp | https://www.e-disclosure.ru/
pacKpbITUS KOpNopaTUBHON MHGOpMaLmn)

MAO MockoBckasa bupxa

https://www.moex.com/

LleHTpanbHbIl BaHk Poccuinckon | https://www.cbr.ru/
®enepauunn (baHk Poccun)

KapToTeka apbutpaxHbix aen

https://kad.arbitr.ru
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EanHbln depepanbHbllii peecTp cBeaeHumn
0 6baHKpoTCTBE

https://bankrot.fedresurs.ru

EanHbIn denepanbHbIl peecTp
IOPUANYECKM  3HAYUMbIX CBeAEeHWA O
hakTax AesATeNbHOCTUN IPUANYECKUX NNL,
MHAUBUAYASIbHBLIX MNpeanpuHUMaTENen WU
MHbIX cybbekToB 3KOHOMMNYECKOMN
[esTeNbHOCTH

https://fedresurs.ru

AHanntnyeckoe KpeagutHoe PelTMHrosoe
AreHTtcTBo (AKPA)

https://www.acra-ratings.ru/

PeliTHroBoe areHtcTtBo AO «3kcnepTt PA»

https://raexpert.ru/

PeinTnHroesoe areHtctso Fitch Ratings

https://www.fitchratings.com/

PentnHrosoe arentctBo S&P Global | https://www.standardandpoors
Ratings .com
PeiTHrosoe areHTCcTBO Moody's | https://www.moodys.com/

Investors Service

CeefneHuns o 6aHKPOTCTBE, packpbiBaeMble
AO «KommepcaHTb»

https://bankruptcy.kommersan
t.ru

OdurumanbHble cBeaeHus n3 | https://egrul.nalog.ru/index.ht
ErPKOJI/ETPUTI B 3n1eKTPOHHOM BuAae ml

OduvumanbHble calTbl
cetu «MHTEepHeT»

KOHTpareHToB B -

Ana aHanusa MOryT OblTb WCMNONb30BaHbl AaHHbIE (,EI,OKYMeHTbI,
nony4yeHHbIE yl'lpaB)'IFII-OLLI,GVI KOMMaH1M U3 NHbIX NCTOYHUKOB.

nHdopmaums),

B uenax oOueHKM KpeauTHOr0 pUCKa KOHTpareHTa WCMoNb3yTCA PEeNTUHIU

cneayrwmnx pEVITMHFOBbIX areHTCTB.:

e AHanutnyeckoe KpeantHoe PentuHrosoe AreHTcTBo (AKPA)

e PentuHrosoe areHTcTBO RAEX («DKcnepT PA»).

B cnyyae BbisiBieHUS NpU3HaKoB 06eCLEHEHUS B OTHOLIEHMWN aKTUBa yNpaBstoLLas
KOMMaHus odopMasieT BHYTPEHHWUI AOKYMEHT, Ha OCHOBAHMKM KOTOpPOro BHocATcA (He
BHOCSTCS MpPM HaJM4YMM NpU3HaAKOB obecueHeHUss U 0B6OCHOBaAHWUSA) KOPPEKTUPOBKU B
CnpaBeA/IMBYIO CTOMMOCTb aKTUBA. Takoi JOKYMEHT A0JIXXEH CoAepKaTb:

- cBeaeHuns ob akTuee, cnpaBeasimBasd CTOMMOCTb KOTOPOIro NOoANEXNUT obecueHeHuto;
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- MHMOPMALMIO O BbISIBJIEHHOM MNpu3Hake O06eCUeHEHUS C yKasaHWeM MCTOYHMKA
MHdopMaLnN NN o hakTe NPOCPOUKN 0653aTeNbCTBA;

- MHopMaLmMo 06 UCMOIb3YEMOM METOAE KOPPEKTUPOBKM CNpPaBeAIMBOI CTOMMOCTH
C 060CHOBaHMEM MpPUMEHEHUS BblGpaHHbIX KO3 dULMEHTOB Ana pacdeTa (B ciydyae ux

MCNoJZIb30BaHUA.

Mpy  UCKNKOYEHUMM OCHOBAHWUS, TMOBJEKLWEro KOPPeKTUPOBKY crnpaBennBown
CTOMMOCTM aKTMBa, YyKa3aHHas CTOMMOCTb TaKOro akTuBa MNpU3HAeTCs paBHOM eé
3Ha4YeHU A0 HacTynneHus cobblTuga, nosnekwero 3a Ccobo KOppeKTUPOBKY
cnpaBeasiMBoii CTOMMOCTMU.

MeToa KOppEeKTUPOBKM CripaBeasInBOM CTOMMOCTM.

MNpn onpeaeneHun BeNYMHBbI KOPPEKTUPOBKWM CnpaBeannBoi CTOMMOCTU Npu
BO3HWMKHOBEHUM MNpU3HAKOM obecueHeHus, a TakK Xe npu @dakTU4YecKon Mpocpoyke
0653aTenbCTB KOHTPAreHTOM WCMoJb3yeTcsd MoAeslb 0XuAAeMblX KpeAUTHbIX YObITKOB
(ECL):

ECL = EAD * PD * LGD,

roe:

ECL (expected credit losses) — BennumHa KpeaAUTHbIX YObITKOB, KOppeKTUpyroLas

AEHEXHbIE MOTOKN, NMpUBeEAEHHAA K MOMEHTY OLUEHKN.

EAD (Exposure at Default; cymma, noaBep>XeHHass KpeauTHOMY PUCKY) — obwuni
06bEM 06s3aTeNbCTB KOHTpareHTa Ha MOMEHT OUEHKW rnepen KomnaHuen (Hanpumep,
CyMMa BNoOXeHun B 6aHKOBCKMe BkNaabl (Aen03uTbl) M HECHMXAaeMble OCTaTKM Ha

pacyeTHbIX cYeTax, CyMMa BblAAHHOIO 3amma).

PD (Probability of Default, BepoaTHOCTb aedonTta) — BepOATHOCTb, C KOTOPOW
KOHTpareHT B Te4YeHWe HEeKOTOpPOro CpokKa MOXeT OKa3aTbCs B COCTOsSsHUM pedonTa,
nopsiAOK onpeaeneHns KOTOPOM YycTaHoBeH [1oNoXeHMeM nOo puckam Ynpasnswowen

KoMnaHun, Ha OCHOBaHMW BHYTPEHHErO PENTUHTA.

LGD (Loss Given Default, notepn npwu 6aHKpoTCTBE) - A[0M9 OT CYMMbI,
NoABEPXEHHOW KpeaAUTHOMY PUCKY, KOTopas MoxeT 6biTb noTepsiHa B cnydae agedonTa
KOHTpareHTa.
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[ons notepb B cryyae aedonta onpeaensetcs no gopmyne:
LGD =1 - RR,
roe:

RR (recovery rate) — ypoBeHb BO3MelLlEeHMs MOTepb, T.€. A0/ 3a40JKEHHOCTH,

KOTOpyl B criydyae AedonTta 3aeMllinKka yaaeTcss BEPHYTb MYyTEM UCMOSIHEHUSA FapaHTUN,
peanusauuu 3anora v ap.

YpoBeHb BO3MeLLEHMS NOTePb Npu AedoNTe onpeaenseTcs cneayowmm o6pasom:

e 078 YaCTU4YHO BO3MELLAEMON CTOMMOCTU akuun pasHa 0;

e B cnydyae pgedonta aKTMBOB OPUAMYECKUX UL, OTHECEHHbIX K ABYM HWUXHUM
CTYNEHSM BHYTPEHHEero penTuHra, He wuMewwux 3anora u (UAU)  UHOrO
obecneyeHuns, 4oNs YaCTUYHO BO3MELLAEMOM CTOMMOCTM AAHHbIX aKTUBOB paBHa 0;

e B Cnyyae gedonTta aKTUBOB, MO KOTOPbIM MPUCYTCTBYET 3anor, A0NS 4YacCTU4HO

BO3MeLlaeMon CTOMMOCTM AaHHbIX akTMBOB paBHa 100%;

e B CJZly4yae n,edaonTa MHbIX aKTUBOB, MO KOTOPbIM OTCYTCTBYET 3an0r, Aond 4aCtTu4yHoO

BO3MeLlaeMOn CTOMMOCTU AaHHbIX aKTUBOB paBHa 35%.

Cnpaseanueas CTOMMOCTb 0becLeHeHHOro akTmuea PV,,,, onpegensetca no dopmyne:
PV4ey = PV — ECL,
rae:

PVf— CTOMMOCTb aKTuBa, onpeaeneHHasd B COOTBETCTBMWM C METOAOM OLIEHKM COrslacHo
Mpasunam CHA 6e3 yyeTa KpeaAUTHOrO pucka.
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Mpuno>xeHune 7

Kpeauntopckas 3afA0/1HKEHHOCTb

Buabl 06s13aTenbCcTB Kpnrtepun npnsHaHus Kpnrepun CnpaBeg/inBasi CTOMMOCTb
npekpawjeHns
MpU3HaHNsA
KpeanTtopckaa 3aA0/DKEHHOCTb MO | e [laTa rnepexona npasa
cAenkam, ro KOTOpbIM HacTynuna CO6CTBEHHOCTM Ha  aKTuB
Hanbosiee paHHAA AaTa pacyeToB (neHexHble cpeactBa) kK MN® | o [laTa NCMOSIHEHUS
OT nua, B  OTHOLWEHUU obsazatenbcts MN® no
KOTOpPOro BO3HMKaeT Aorosopy
KpeauTopckas
3a[0J/)KEHHOCTb

KpeauTopckas 3af0/XEHHOCTb Mo
BblJaye WHBECTULMOHHbIX MaeB
nMo

[aTa BKOYEHUS AEHEXHbIX
cpeactB (MHOro MMyLLecTBa),
nepeaaHHbIX B onnarty
MHBECTULUMOHHbLIX NaeB, B
umyuiectso NMNoO

HaTta BHeceHus
MPUXOAHOMW 3anucm o
Bblaa4ye

WHBECTULUMOHHbIX Naes
B peectp NN® cornacHo
OTYEeTYy permcrpaTtopa

Kpeaoutopckasa 3a40/IXEHHOCTb MO
BbiMflaTe AEHEXHOW KOMMeHcauum
npu noraweHnm MHBECTULMOHHbIX
naes MNo®

[aTta BHeCeHMs pacxoaHOM
3anuncm o NoraweHnmn
(cnncaHum npun obmeHe)
MHBECTULUMOHHbIX naes NN
CorslacHo oT4yeTy

[daTta Bbinnathbl
(nepeuncneHns no
0bMeHy) CyMMbI
OEHEeXHOM
KoMMeHcaumm 3a

perncrpartopa MHBECTULIMOHHbIE Naun
MN® cornacHo
6aHKOBCKOW BbINUCKE
e [aTa BO3HWKHOBEHUNSA | ¢ [aTa MUCMOSIHEHUS
ob6a3aTenbcTBa MO BbIN1aTe obsa3aTenbCTB
Kpeantopckass 3aA0/1KEHHOCTb MO .
2 aoxoga (B TOM uyucne paTa, ynpasnsioLLen
BbinnaTe [0X040B nanwmnKam N
yKa3aHHas B coobueHun o KOMMaHuewn,
(npaBa BfagensLes o
BbInaaTe poxoaa no noaTBep>XAEeHHOWN
WHBECTULMOHHbIX Maes) » .
MHBECTULMOHHbLIM MNassM B 6aHKOBCKOW BbIMUCKOM
COOTBETCTBUU C C PpacyeTHOro cYyeTa

CnpaBennvBasi CTOMMOCTb
06a3aTenbCTB, BK/AKOYAETCS B
pacyeT CHA B pa3Mmepe ee ocTaTKa
Ha aaTty onpeaeneHunsa CHA. He
ONCKOHTUpYeTCS.
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nHpopmaunen HKO AO HP[
unm oduumanbHbIM  CaNTOM
(odbmumanbHbIM NMUCbMOM)
ynpaBnsiiowen KoMrnaHmn)

ynpasnsoLwen

kKomnanumn A.Y. TMNO
/oTueTtom 6pokepa MNO
daTta NUKBUAaUnUn
ynpasnsitoLLen

KOMMaHuu, corsiacHo
Bbinncke w3 EMPKOJI
(nnwn BbIMUCKMU n3

COOTBETCTBYHOLLEFO
YNO/THOMOYEHHOI O
opraHa WHOCTpPaHHOIo
rocyaapcrsea)

Kpeautopckas 3a[10/KEHHOCTb [aTta nony4yeHns AeHEeXHbIX e [laTa BO3BpaTa CyMMbl

nepea ynpasnsilowWen KoMMNaHUew, CPEeACTB OT ynpasnsiiowen 3a[0J1KEHHOCTM

BO3HMKLLIASA B pe3synbraTte KOMMNAHMK COrnacHo ynpasnsoLwen

NCroJib30BaHMs ynpasnsioLwen 6aHKOBCKOW BbINMUCKE KOMMNaHUM CornacHo

KOMMaHuemn COBCTBEHHbIX 6aHKOBCKOMN BbINUCKE

OEHEXHbIX CpeacTB AN BbiNnaThl

OEHEXHOMN KOMMNeHcauum

Bnaaenbuam MHBECTULIMOHHbIX

naes MNo npu rnorawieHum
MHBECTULUMOHHbLIX naes MN®

KpeanTtopckas 3aA0/KeHHOCTb Mo
ynnaTte Hanoros 7 Apyrux
obsa3aTenbHbIX nnaTexen n3
umyuwectea NMNNoO

Ona HO®J1 - paTta BbinnaThbl
Aoxoaa, KOTopbIi
obnaraetca HOA®N

[ns ocTanbHbIX HANOroB 1
obsizaTenbHbIX Nnartexemn -
AaTa BO3HWUKHOBEHUS
obs3aTenbCcTBa No BbiNaTe
Hanora un (nnn)
obs3aTtenbHOro Nnarexa,
COrNlacHO HOPMaTUBHbIM
npaBoBbIM akTaM Poccuinckon
depepauunn n (Mnm) AOroBopy

JaTta nepeuncnerHus
CYMMbl Haforos
(obsi3aTenbHbIX
nnaTtexemn) c
pacyeTHoro cyeta NMNo®
cornacHo 6aHKOBCKOM
BbIMNCKe

KpeanTopckas 3aA0MXeHHOCTb Mo
BO3HArpaxAaeHuaMm  ynpasnsiolen
KOMMNaHuu, cneunanmnanpoBaHHOMY
Aeno3nTtapuio, ayAUTOPCKOM
opraHvsaumm, OUEHLIMKY nuuy,

JaTta nony4yeHus fOKYMeEHTa,
NoATBEpXAAtoLWero
BblNoO/IHEHME paboT
(okasaHusa ycnyr) NMN® no
COOTBETCTBYIOLLUM AOroBOpam

[aTta nepeuuncnenHums
CYMMbl
BO3Harpa>aeHumn um
pacxo4oB C paCyeTHOro
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OCYLLEeCTBASAIOLWEMY BeaeHue
peecTpa Bflagensues
WHBECTUUMOHHbIX naeB [INO®, a
Takxe obazatenbCcTBaM No onnate
NpoYmnx pacxonos,
OCYLLECTB/IAEMbIX 3a cyet
umyuecrtesa NMNO B COOTBETCTBUN C
TpeboBaHMAMHK OEeNCTBYIOLWEro
3aKoHoAaTesNbCTBa

WNn B COOTBETCTBUU C
npasunamm Y Mo

cyeTta NMN® cornacHo
6aHKOBCKOW BbINUCKE

Kpeautopckasa 3a40/XEHHOCTb MO
Aorosopam apeHabl, Korga
apeHgaTtopoM ssngetcs MNNO

JlaTa BO3HMKHOBEHMUS
0653aHHOCTU COrnacHo
yCNnoBuaM A0rosopa

[aTta nepeuuncneHms

CYMMbI C paCyeTHOro
cyeta NMNO cornacHo
6aHKOBCKOM BbINUCKe

Kpeautopckasd 3a40/IKEHHOCTb MO
caenkam  KynaM - NpoAaxu
aktueoB [MN® (3a MCKIOYEHUEM
CAENOK Kynan-npoaaxm UEHHbIX
6ymar) n nepepaya aktmeoB [MNO® B
apeHay

[JaTta nony4yeHns AeHEXHbIX
CpeacCTB Ha pacyeTHbIN cyeT
MN® cornacHo 6aHKOBCKOW
BbINUCKE

[JaTa BO3HUKHOBEHUS
obsazaTenbcTBa No
caoenke cornacHo
yC/l0BMSIM AOroBopa

Peseps Ha
BO3HarpaxaeHus

BbIMaTy

Hannuune nopsgka
onpeneneHus pesepsa u
YCITOBUSA ero oTpaxeHus B
obsizaTenbcTBax B
COOTBETCTBUWU C HACTOALLUMN
MNpasBunamu onpepeneHus
CYA NMNo

B paTty nonHoro
MCNOSIb30BaHUA
pe3sepBa Ha Bbl1aTy
BO3HarpaxaeHus

Mo OKOHYaHUK
OTYETHOro roga nocne
BOCCTaHOBJIEHUSA
HEencnosb30BaHHOIo
pe3sepBa B
COOTBETCTBMU C
HacToALWMMN
lMpasunammn
onpeneneHusa CHA MU
B maTy, Ha KoTOpYyto
coctaBndetcsa banaHc
MMYLLECTBa,
coctasnswowero ®oHa

CnpaBeanusas CTOMMOCTb
06a3aTenbCTB, BK/IlOUYaeTCs B
pacuet CYA B CcyMMme,

onpeneneHHoOm B COOTBETCTBUU C
MpunoxeHvem 2
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(BKNHOUYNTENBHO), B
CBSA3M C MpeKpalleHneM
doHpa
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Mpunoxxexnue 8

ANeHe)XHble cpeacTBa Ha cyeTax, B TOM yucne
Ha TPaAH3UTHbIX, BaJIlOTHbIX cyeTax,
OTKPbITbIX Ha ynpasasaowyo komnaHuio A.Y. MMNoO

Buabl aktTnsBoB

JleHexHble cpeacTBa Ha cyeTax, B TOM YMCie Ha TPaH3UTHbIX,
BaNOTHbIX CHETAX, OTKPbITbIX HA UM4A ynpaBnmou.l,eﬁ KoMnaHun A.Y.
nno

Kputepun
npyu3HaHus

[aTta 3auncneHns geHexHbIX CPeAcTB Ha COOTBETCTBYOWMI 6aHKOBCKUN
cyeT (pacyeTHbIlA, TPAH3UTHDbIW, BaslOTHbINA) Ha OCHOBAHWM BbIMUCKN C
YKa3aHHOro cyerta.

Kputepun
npexkpawjeHus
npusHaHus

e [laTa WCNOMHEHUA KPEeAUTHOM opraHusaumen o653aTenbCcTB Mo
nepeyncneHnto AeHexHbIX CpeicTB CO CYeTa;

e [aTa peweHunsa baHka Poccun 06 oT3biBe NMueH3un 6aHKa (AeHeXHble
cpeacTea nepexoasar B cTaTtyc npoyen aebutopckon
3a[0J1KEHHOCTW);

e [aTa nuksuaaumu 6aHKa cornacHo WHdQoOpMauuW, pacKpbiTON B
odmuManbHOM AOCTYNMHOM UCTOYHKKE (B TOM 4ucne 3anucu B EMPIOJI
0 nukBmnagaumm 6aHka).

CnpasegnunBas
CTOMMOCTbH

CnpaseanuBas CTOMMOCTb AEHEXHbIX CPeACTB Ha cyeTax, B TOM uucne
Ha TPaH3UTHbIX, BaJIlOTHbIX CYeTax, OTKPbITbIX Ha YMNpPaBASAlLWYO
komMnanuo .Y. NMNO onpepenserca B CyMMe OCTaTKa Ha C4eTax,
OTKpPbITbIX HA UMSA ynpasnswowen komnadumn 4.Y. NMNO.
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Mpuno>xeHune 9

AeHe)xxHble cpeancTtBa BO BKJ/lagax

JeHexHble cpeAcTBa BO BK/1aA4aX, B TOM UYMUC/E Ha BanoTHbIX CYHETax,
OTKPbITbIX HA MM ynpasnswowen komnavum 4.Y. NMNo

e [laTa 3auUCNeHUs [EeHEeXHbIX CpeAcCTB Ha COOTBETCTBYHOLLMIA
NENO3UTHbIN CYET HA OCHOBAHWUM BbIMUCKM C YKA3aHHOMO CYETa;

e [laTa nepeycTynku npaBa TpeboBaHMA O BbiNjaTe BkIaga W
HaYMCNEHHbIX MPOLIEHTAX Ha OCHOBaHUM AOroBopa.

e [laTa MWCNOMHEHUS KpeaAuTHOW opraHusaumen ob6a3aTenbCTB Mo
BO3BpaTy Bknaga (Bo3BpaT Ha cuyeT MNO geHexHbiX cpeacTts Mo
porosopy 6aHKOBCKOro Bknaaa);

e [lata nepeycTynku npasa TpeboBaHMa O BbinaaTe Bkiaga u
Ha4YUCAEHHbIX NPOLEeHTax Ha OCHOBaHMWM AOroBOpa;

e [lata peweHuns baHka Poccum 06 0T3bIBE NMLEH3UM baHKa (AeHeXHble
cpeactBa  BO  BKAagax nepexoast B cTraTtyc  aebuTtopckoi
3a40/KEHHOCTHN);

e [aTta nukBuaaumm 6aHKa cornacHo MWHdgopMauun, packpbiTOn B
odunuManbHOM AOCTYMHOM UCTOYHMKE (B TOM yucne 3anucu B EFPIOJ
0 nukBMaaumm 6aHka).

CnpaBeanuBas CTOMMOCTb AEHEXHbIX CpeACTB BO BKadax, B TedeHue

MaKCMMasnibHOrO Cpoka, NpesycMOTPEHHOro AOroBOpOM, onpenenseTcs:

e B CyMMe OCTaTKa AEHEXHbIX CpeAcTB BO BKJaZe, YBENMYEHHOW Ha
CYMMY TMPpOUEHTOB, pacCyMTaHHbIX Ha AdaTy onpeaeneHua CHA no
CTaBke, NpeayCMOTPEHHOM [AOroBOPOM, €CNM CPOK rnorawieHus
BKJ1aia « A0 BOCTpeboBaHusA»;

e B CyMMe OCTaTKa AEHEeXHbIX CpeACTB BO BKJaAe, yBeMYEHHOM Ha
CYMMY MpOLEHTOB, pacCYUTaHHbIX Ha gaty onpegeneHns CHYA no
CcTaBke, NMpenyCMOTPEHHON AOroBOPOM ANs YAEpPXaHUS AeHEeXHbIX
CpeAcTB  BO  BKNage B TeYeHMe  MaKCUMMasibHOro  Cpoka,
npeaycMOTPEeHHOro 4OroBOpOM, €CJZin CPOK NnoraweHusl Bknaga He
6onee 1 (OamH) ropa M ctaBka NO [OroBopy COOTBETCTBYET
PbIHOUHOM Ha paTty onpegeneHns CYA B COOTBETCTBUMM C
npuaoXKeHuem 5;

e B CyMMe onpegeneHHon C MCnonb3oBaHWEM MeToda MpuBeneHHON
cToMMocTn O6yaylumx AeHeXHblIX MOTOKOB Ha BeCb CPOK Bkiaja
(ODpunoxeHne 5) B UHbIX Cy4yasX.

B cnyyae BHeceHUS W3MeHeHUs B YC/IOBUSA oONpefeneHnus cpoka
AOroBopa MaKCUManbHbIA CPOK onpefensieTcas B COOTBETCTBUU C
M3MeHEHHbIM CPOKOM BKNaga AENCTBYIOWMM Ha AaTy onpeaenenmns CHA
rnpuyeM HakonJeHne cpoka Bknaga He NpoucxoauT.
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CnpaBeanuBasl CTOMMOCTb [EHEXHbIX CpPeACTB  BO  BKiagax
onpepenseTcs B COOTBETCTBMM C METOAOM  KOPPEKTUPOBKMU
crpaBensiMBo/  CTOMMOCTM MNpUM  BO3HUKHOBEHMM cob6biTUA,
Beayuwero k ob6ecueHeHuto ([IpunoxeHve 6), ANS AEHEXHOrO
noToka (Bkiaga 1 NpOLEHTOB Mo BKAaAy), AaTa KOTOPOro paBHa unu
MeHee aaTbl onpeaeneHns CHA.

CnpaBeanueas CTOMMOCTb OCTaTKa AEHEeXHbIX CPeACTB BO Bkaje
npusHaetca pasHor 0 (Honb) ¢ patel peweHuna BaHka Poccumn 06
0T3bIiBe NuueH3um 6aHKka, B KOTOPOM pa3MelleH BKaaa.
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MpunoxxeHune 10

LleHHble 6yMmaru

LleHHble 6yMarum

Jata nepexoga npaB CcOB6CTBEHHOCTM HaA  UEHHble 6ymaru:

ecnn ueHHas 6ymara noanexuT ydyeTy Ha cyeTe geno - jgaTta
3a4YnCieHns LeHHon 6yMarn Ha cYeT Aeno, OTKPbITbIM YNpaBasoLwen
kKoMnaHun A.Y. TMNO® B cneymannsnpoBaHHOM Aeno3uTapun,
noaTBEpPXXAEHHas COOTBETCTBYIOLEN BbIMWUCKOM NO CYETY Aeno;

€C/In AOKYMEHTapHble LleHHble ByMarm He noanexar ydeTy Ha cyeTax
aerno (3a WCKJIIOYEHMEM [ENnO3UTHLIX CepTUdUKaAToB) - C AaTbl
npuvemMa ueHHon 6ymarm MNU®, onpegeneHHolW B COOTBETCTBUM C
YyCNoBMsSIMM A0OroBopa WU NOATBEPXAEHHOW aKTOM MNpueMa nepegaym
LLeHHbIX byMmar.

[ata nepexoda npaB COHGCTBEHHOCTM Ha UeHHble 6yMmaru:

ecnn ueHHas 6ymara, noasiexXuT ydyeTy Ha cyeTe geno - AaTta
cnucaHusa LeHHoM bymarm co cyeTa Aeno, OTKPbITOro yrnpasnstolen
kKoMnaHun A.¥Y. TN® B cneumannsnpoBaHHOM Aeno3uTapum,
noATBeEpXXAEHHas COOTBETCTBYHOLWEN BbIMUCKOWM MO cYeTy Aeno;
€C/IN [OKYMEHTapHble LeHHble ByMarn He noanexaT y4YeTy Ha cdeTax
aeno (3a WCKKYEeHMEM [eno3uTHbIX CcepTUudukaToB) - C AaTbl
nepefayn ueHHown 6ymarm MAN®, onpeneneHHoW B COOTBETCTBUM C
yCNnoBUAMM A0Or0BOpa M NOATBEPXAEHHOM akTOM NMpuema nepegaymu
LeHHbIX bymar;

€C/In MO 3MUTEHTY UEeHHbIXx 6ymar BHeceHa 3anuce B EMPION o
NVKBMAauuMmn - € aatbl 3anNucu o IMKBMAAUNM dMUTEHTA (NOAy4dYeHus
MH(OpMaUNM 0 INKBMAALUNN IMUTEHTA).

CnpaBegnueasi CTOMMOCTb UeHHOM 6ymarn - ueHa, onpegeneHHas c
MOMOLLbIO MoAenen, yKa3aHHbIX B [TpuaoxeHuu 3.

CnpaseanuBass CTOMMOCTb [AOJIFOBbIX UEHHbIX 6ymar npusHaeTcs
pasHon 0 (Honb), B cny4ae nNOAHOro noraweHus HoOMMHana B
COOTBETCTBUM C YCNIOBUAMM BbliNyCKa LEHHbIX ByMar - ¢ AaTbl MOSHOIO
rnoraweHnuss HOMMHana B COOTBETCTBUM C YCNOBMSAMM BbiMyCKa
LLeHHbIX byMar;

CnpaseanueBas CTOMMOCTb LeHHOM 6ymarnm npusHaeTtcs pasHoin 0O
(Honb), B cnydae oduumanbHoro onybankoBaHusa coobuieHusa o
6aHKpPOTCTBE 3MUTEHTa UEHHoW 6yMarnm - c aaTtbl oduuUManNbHOro
onyb6/IMKOBaHMS Takoro coobuieHuns;

eCnpasennmBasi CTOMMOCTb LUeEHHbIX OyMar, CTOMMOCTb KOTOPbIX
onpeaenseTcs OUEeHLWMKOM, NpY Hanuunum npusHakos obecueHeHuns,
onpefensieTca B COOTBETCTBMM C [IpunoxeHnem 6 B 4acTu
TpeboBaHMI K OTYETY OLEHLIMKA;

CnpaseanuBas CroMMmMoCTb  obnuraumt  npu  BO3HUKHOBEHWUU
Npu3HakoB obecueHeHns N OTCYTCTBMM LLIEH NMepBOro ypoBHS Ha AaTy
onpegeneHnsa CYA paccuuTbiBaeTcd Mo OAHOMY W3 METOAOB
KOPPEeKTUPOBKM  CrNpaBeanvMBoii  CTOMMOCTW,  YyKa3aHHOMY B
MpunoxeHun 6.
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MpunoxxeHue 11

Aebutopckan 3af40/1DKEeHHOCTb

no npoueHTHOMY (KYNnOHHOMY) Aoxoay,
4YaCTUYHOMY/MNOJZIHOMY MOraweHuIo
SMUTEHTOM OCHOBHOIO AoJira

no AOJIrOBbIM LiIeHHbIM 6yMaram

Buabl akTuBOoB

e [lebuTopckas 3a/10/I)XEHHOCTb MO NPOLEHTHOMY (KYMOHHOMY)
ZloXoAy Mo AO0NTOBbIM LEeHHbIM 6yMaram;

e [ebuTopckas 3al0/HKEHHOCTb MO YaCTUYHOMY/MOMHOMY MOralleHuUIo
3MUTEHTOM OCHOBHOIO A0/Ira Mo A0JIFOBbIM LIEHHbLIM ByMaram.

Kputepun
NMpU3HaHNs

e Ana pe6buTOpCcKOM 3a[0/HKEHHOCTU NO MNPOLEHTHOMY
(KynoHHoMy) aoxoay No AONrOBbIM LeHHbIM 6yMmaram - aaTta
HaCTyn/eHMsa Hayana cpoka UCMNosIHeHWUsI 06a3aTenbCTBa No BbinaaTe
KYNOHHOro pgoxoja (AaTa OKOHYaHWMS KYMOHHOro nepuoga) B
COOTBETCTBMMW C YC/TOBUSIMW BbiMyCKa LLEHHOW 6yMaru.

e na nebuTtopCcKOi 3aA0/HKEHHOCTU NO YaCTUYHOMY/MOTHOMY
noraweHU >SMUTEHTOM OCHOBHOINO fAoJira Nno A0JIF0OBbIM
UHeHHbIM 6yMaraM - gaTta 4YacTUMYHOrO WAW MOJSIHOIO MoralleHus
HOMMHasa Ha OCHOBAHMW pEeLLIEeHNs O BbIMyCKe.

Kpnrepun
npekpauwjeHns
npu3HaHus

e [Jata wucnonHeHuns 06Aa3aTenbCTB 3SMUTEHTOM, MOATBEPXKAEHHON
6aHKOBCKOW BbIMUCKOW C pacYeTHOro CYETa ynpaBsowen KOMNaHUK
0.Y. MO nnu otuetom 6pokepa MNO;

e [JlaTa nukBMgaumm sMUTEHTa, CorjlacHo Bbinucke, mu3 EMPKOJT (unum
BbIMMCKN M3  COOTBETCTBYHOLLEr0  YMNOJHOMOYEHHOro  OpraHa
MHOCTPaHHOIro rocyAapcrea).

CnpaBepgsinBas
CTOMMOCTb

OueHka crnpaBeaiMBoli CTOMMOCTU Ae6UTOPCKON 3af0/1KEHHOCTU NO
npoueHTHOMY (KYNOHHOMY) A0oXoAYy MO AONroBbIM LeHHbIM 6yMaram
onpeaensieTcs B caeaylowem nopsake:

a) B pa3Mepe, onpefeneHHOM Ha AaTy HaCTyneHUs CpokKa UCMOSIHEHUS
cooTBeTCTBYOWEro obsasatenoctBa (AaTy WCTEYEHUS KYMOHHOro
nepuoaa) B COOTBETCTBUU C YCIOBUSAMU BbiNyCKa LEHHOW Bymaru, u
UCXOAS M3 KOMMYecTBa LUeHHbIX 6yMar Ha JaTy HacTynjaeHus
YKa3aHHOro cpoka - C yKa3aHHOM aaTbl A0 HAcCTynjeHus Hanbonee
paHHeln n3 gat:

e (haKTNYECKOro UCNOSIHEHNS SMUTEHTOM 0653aTeNbCTBa;

e ucteyeHmsa 7 (Cemun) kaneHAapHbIX AHEN C AaTbl HacTynjaeHus
Cpoka ucnonHeHus obsA3aTenbCcTBa POCCUNCKUM 3MUTEHTOM, 10
(Oecatn)kaneHaapHblX AHEN C AaTbl  HACTYMJIEHUS CpoKa
MUcnonHeHus obsa3aTenbCTBa MHOCTPAHHBLIM SMUTEHTOM;

e onybnukoBaHWs B COOTBETCTBUM C deaepasbHbIMU 3aKOHaAMU U
WHbIMW  HOPMATMBHbLIMM  MPaBOBbIMWM  aKTaMuM  POCCUMMACKOM
Qepepaunn ceBeAeHUM O NPOCPOYKE MUCMOSHEHUS 3SMUTEHTOM
oba3aTenbCcTBa Mo BbINJAaTe YKa3aHHOro A40xoA4a.

b) 0 (Honb) - c Hanbonee paHHen M3 gaT, yKasaHHOM B nr.a.

OueHka crnpaBeaiMBoii CTOMMOCTU Ae6UTOPCKOM 3a40J1XXEHHOCTU No
YacTUYHOMY/NOJIHOMY NOralleHnIo SMUTEHTOM OCHOBHOIO foJIra
Nno AONroBbIM LiEHHbIM 6yMaram onpeaenseTcs B cneayweM nopsiake:
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a) B pasMepe, onpeAeneHHOM Ha AaTy HaCTYM/eHUS CPOKa UCTMOJIHEHUS
CooTBeTCTBYlOWEro obsizatenibCTBa B COOTBETCTBUM C YC/IOBUSIMU
BblMyCKa LeHHOM ByMarun, n ucxoas ns Koanvecrtsa LeHHbIX bymar Ha
0ATy HaCTynneHus yKa3aHHOro Cpoka - C YyKasaHHOW JaTtbl Ao
HacTynneHust Hanbonee paHHen U3 aaT:

e (haKTUYEeCKOro NCMOSHEHNS SMUTEHTOM 06A3aTeNbCTBa;

e ucrtedyeHmss 7 (Cemun) kaneHgapHbiX AHEN C AaTtbl HaCTynaeHus
CpoKka WcnosiHeHns obasaTenbCcTBa POCCUACKMM 3MUTEHTOM, 10
(Oecatn) kaneHAapHbIX [AHEW C patbl HACTYNAEeHUs Cpoka
ncnonHeHus o6s3aTenbCTBa MHOCTPAHHBLIM SMUTEHTOM;

e 0nyb6snKoBaHMS B COOTBETCTBUM C deaepasbHbIMU 3aKOHaAMU WU
WHbIMW  HOPMATMBHbLIMM  MPaBOBbIMM  aKTaMu  PoccuiicKol
denepaunn CcBeAeHU O MNPOCPOYKE UCMONHEHUS 3SMUTEHTOM
AaHHOro obs3aTenbCTBa;

b) 0 (Honb) — c Hanbosnee paHHelW M3 AaT, yKasaHHOM B nn.a.

CnpaBeanueas  CTOMMOCTb  AebUTOPCKOM  3a40/KEHHOCTU no
NPOLEHTHOMY (KYMOHHOMY) A0X0A4Y, YaCTUYHOMY/MOJIHOMY MOralleHunto
3MUTEHTOM OCHOBHOro Jonra Mo [AOArosbiM LUeHHbIM 6yMmaram
npusHaetcs pasHoi 0 (Honb), B cnyvae odpuumanbHOro onybankosaHms
coobuieHns o 6aHKPOTCTBE B OTHOLIEHUM IMUTEHTa (NMua, 0b6a3aHHOro
no ueHHon 6ymare) - ¢ patbel opuULMANbLHOrO ONyH6AMKOBAHUS TaKoro
coobuieHus.

CnpaseanuBas CTOMMOCTb KOPPEKTUPYeTCs B C/lydae BO3HMKHOBEHMUS
cobbITM, NpuBOASALWMX K 06eCLEeHEHNIO, B COOTBETCTBUU C [puaokeHmem
6.

40




Mpuno)xeHune 12

Ae6butopckasn 3a40/HKEHHOCTb no
NMPOLUEHTHOMY pAoxoAy NO [AEHEeXHbIM
CpeAcTBaM Ha cuertax

Buabl aktTnsBoB

Nebutopckas 3a40/KEHHOCTb MO MPOLEHTHOMY AOXOA4Y MO AEHEXHbIM
CpeACcTBaM Ha cyeTax ynpasnastwouwen komnanum 4.Y. NMNO

Kpnrepun
npusHaHus

[aTa Hauyana oba3aTenbCTBa COracHoO yC/I0BUSAM AOrOoBOpa/cornatleHns
O TMpOLEHTHOM AoxoAe NO [AeHEeXHbIM CcpeacTBaM Ha cyeTax
ynpasnswuwen komnanmm 4.Y. MNo

Kputepun
npexkpawjeHus
npu3HaHusi

e [aTa OKOHYaHusA obazatenbcrBa cornacHo YyCNoBUAM
Jorosopa/cornaweHnss O rMpOLEHTHOM A0X0oAe MO  AEHEXHbIM
CpeAcTBaM Ha cyeTax ynpasaswoouwen komnanmm 4.Y. NMNOo;

e [aTa nepeyctynku npasa TpeboBaHus O Bbinate BkKAaga W
Ha4YNCAEHHbIX NPOLEHTOB Ha OCHOBaHMKN AOroBOpa;

e [laTa peweHua baHka Poccmm 06 oT3biBE AMueH3nm HaHka,
(BeHexHble cpeacTBa NepexoaaT B CTaTyC npoyen aebutopckon
3a[0J1KEHHOCTW);

e [aTa nuksuaaumu 6aHKa cornacHo MWHQoOpMauun, pacKkpbiTON B
odmumnanbHOM AOCTYNMHOM UCTOYHUMKE (B TOM yucie 3anucm B EMPHOJI
0 nnkBmngaumm 6aHka).

CnpasegnmnBas
CTOMMOCTbH

Cnpaseanusas CTOMMOCTb nebutopckon 3a40/1KEHHOCTU rno
MPOLEHTHOMY  AOX04y MO [AEeHEeXHbIM CcpeactBaM Ha  cyeTax
ynpasnsawuwen komnanwmn A.Y. TUNO onpegensercs B CyMMe
HaYMCNIEeHHbIX COrflacHO YCNOBUSAM A0roBopa/cornalleHms npoLeHToB Ha
CYMMY HECHM)Xaemoro ocratka - B C/ly4ae, eCnm yCl0BMUS Ha4YUCAeHus
MPOLEHTOB MO3BOJIAIOT paccymTaTb UX pa3Mep Ha AaTty onpeaesieHus
CHA.

HAara 7]
cobbiTHns,
npmBogswne K
obecyeHeHHnro

Cnpaseanueas CTOMMOCTb  gebuTopckass  3a40/DKEHHOCTb Mo
MPOLEHTHOMY A0XO0A4Y MO AEHEeXHbIM CpeAcCTBaM Ha cyeTax Npu3HaeTcs
paBHoi 0 (Honb) ¢ patbl peweHns baHka Poccmn 06 0T3biBE NMLIEH3UN
6aHKa, B KOTOPOM OTKPbIT CYeT.

CnpaBeanMBass CTOMMOCTb KOPPEKTUPYETCA B C/lydyae BO3HUKHOBEHMUS
MHbIX CcObbITMIA, npuBoAAWMX K obecueHeHuo, B COOTBETCTBUU C
MpunoxexHunem 6.
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Mpuno)xxexHune 13

deHe)XHble cpeacTBa,
Haxoaswmecs y npodeccCMoHaNbHbIX YYAaCTHUKOB
pPblHKa LHeHHbIX 6ymar

Buabl aktTnsBoB

[eHexHble cpeacTBa, Haxoaswmecs y npodeccuoHanbHbIX YYaCTHUKOB
pbiHKa LEeHHbIX 6yMar (nanee — 6pokep)

Kpunrepun [aTa 3auncneHma AeHexHbIX CPeACTB Ha crneumanbHbll 6GpokepcKunii
NpuU3HaHNsA cyeT Ha OcHoBaHuKM oT4veTa 6pokepa
Kputepun e [aTta wucnonHeHus 6pokepom o0653aTenbCTB MO MNepeyucsieHunto
npekpawjeHns OEHEXHbIX CpeACTB C cneumanbHOro 6pokepckoro cyera;
npu3sHaHUs e [lata peweHus baHka Poccum 06 oT3bIBE NULEH3UU Yy 6pokepa
(oeHexHble cpeacTBa nepexogsaT B CTaTyC npoyein aebutopckon
3a40/KEHHOCTHN);
e [aTa nuksuaaumun 6pokepa cornacHo MHopMaumn, packpbiTOn B
odmuManbHOM AOCTYNMHOM UCTOYHKKE (B TOM 4ucne 3anucu B EMPIOJI
0 nukBunaaummn 6pokepa).
CnpaBegnnBass | CnpaBeanmsBas CTOMMOCTb AEHEXHbIX CPeACTB, Haxoasawmxcs y 6pokepa
CTOMMOCTb onpeaensieTcd B CyMMe ocTaTka Ha crneuwnasbHOM 6poKepCcKoM cyeTe.
Hdarta M | [laTa aHHY/IMpPOBaHMA JINLEH3UUM  SBNSETCS AAaTOW  HacTynjeHus
cobbiTHns, OCHOBaHMM ANa HacTynjeHus cpoka ucnonHenusa obssatenbcts. C
npuBoAgsNe K | yKa3aHHOW [aTbl MPUMEHSIETCS METOA KOPPEKTUPOBKW CrnpaBeanvBOM
obecyeHeHNo ctoumocTm (MpunoxeHune 6)
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MpunoixxeHnune 14

3a[0J/1KEeHHOCTb MO caenkam
C UeHHbIMK 6yMaraMm, 3ak/1l0OMEHHbIM Ha ycnoBuax T+

(npuv HecoBnageHMM faTtbl NOCTaBKU LIeHHbIX 6yMar, onpeaeneHHON yCNoBUAMMU
AOroBopa C AaTOM 3aKJ/IUEHMA AOroBopa NO NOKynke/npoaae LeHHbIX 6ymar)

Buabi 3aa00MKEHHOCTb MO CAENKaM C LEeHHbIMW 6ymaramu, 3aKJ/IlOYEHHbIM Ha
akTuBoB/06s3 ycnosuax T+

aresibCTB

Kpuntepun [Jata 3aknuyeHuss aoroeBopa no npuobperteHuto (peanms3aumm) LEHHbIX
npyu3HaHus 6ymar.

Kputepun JaTa nepexoaa npaB  CcOBCTBEHHOCTMU Ha LeHHble  6ymaru
npeKpaujeHuss | NoATBEPXAEeHHas BbIMUCKOM N0 CYETY AEenNO.

NnpU3HaHns

CnpaBepgimnBa CnpaBeanmBasi CTOMMOCTb 3a40/IXXEHHOCTU MO CAEeNIKaM C LUEHHbIMU

s CTOMMOCTb

6yMaramMm, 3ak/llOYEHHbIM Ha ycnoBuax T+ onpepensieTca B pasMmepe
pasHuUbl  MexAay  CrpaBeasiuBol  CTOMMOCTbIO  UEeHHoWm  6ymaru,
ABNSAIOLWENCS NpeaMeToOM CAeSIKM U CYMMOW CAeflIKM B BasoTe CAesNKMU,
npuBeaeHHoOM K pybato No TekylemMy Kypcy BasatoThbl.

Mpwn onpeaeneHnn crnpasenMBoON CTOMMOCTU 3a40/KEHHOCTU Mo
caenkam ¢ obnuraumsMu,  3aK/IlOYEHHbIMWM  Ha  ycnoBusax T+,
cnpaBeaniMBas CTOMMOCTb 06/Mraunii, BNAOWMXCS NPeaAMeTOM CAENKMU,
C AaTbl 3aK/OYEHUS CAeNIKM A0 AaTbl Nepexoaa npasB CO6CTBEHHOCTU Ha
LeHHble ByMarm, exenHEeBHO OnpeaensieTcs C y4eToM HAKOMIEHHOro
KYNOHHOrO A0Xoja, OnpeaeneHHoOro Ha JAaaTy pacyeTra no caenke B
COOTBETCTBUM C YCMOBUSMWU CAENKW WUAM NpaBuiamMnm opraHmsaTtopa
TOpros.

B cnydae nonoXuTenbHOM pa3Huubl, CAesiKa NpU3HaeTcs B COCTaBe

aKTUBOB (nebutopckas 3a40/KEHHOCTb) y NokynaTtensi/ B COCTaBe
obsa3aTenbCTB (KpeauTopckas 3a40/HKEHHOCTb) y npoaasLua,
oTpuLaTeNbHOMN pasHULbI - B

coctaBe 06s3aTenbCcTB (KpeamTopckas 3a40/IKEHHOCTb) Yy MoKynaTtens/B
CcocTaBe aKkTMBoB (AebuTopcKasa 3a40/KEHHOCTb) Y Npoaasua.

HAara 7]
cobbiTHsA,
npuBogswmne
K
obecyeHeHUIo

Cnpaseanmeas CTOMMOCTb KOPPEKTUPYETCA B C/ly4ae BO3SHUKHOBEHMUS
CcobbITU, NpUBOAALLNX K 0becLueHeHnto, B COOTBETCTBMM C [1puAoXKeEHNEM
6.
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MpunoixxeHune 15

3a[0J/1KEeHHOCTb MO caenkam
C BaJIOTOM, 3aKJIlOYEHHbIM Ha ycnoBuax T+

(an HecoBnag€HM AaTbl NOCTABKU BaAJ1lOThl, onpeneneHHoﬁ ycnoBusasMmum aoroeopa c

AATON 3aKJIlDYEeHNA AOroBopa MO NOKynke/npoaa)xe BaJlOThbl)

s CTOMMOCTb

Buabi 3a40/KEHHOCTb NO CAeNlKaM C BasIloTOM, 3aK/IIOYEHHbIM Ha ycrioBusx T+
aKkTnBoB/0653

aresibCTB

Kputepun [aTa 3akitoueHns gorosopa no NoKynke/npoaa)xe BastoThbl.
npu3HaHus

Kpnrepun [aTta nepexoga npas cO6CTBEHHOCTM Ha BasilOTy Ha OCHOBAHWMMU BbIMUCKMK
npeKkpawjeHmns | Co cyeTa OTKPbITOro Ha ynpasnswwyto komnanumio A.Y. NMNd/6pokepckoro
npu3HaHusi oT4yeTa.

CnpaBegnmBa | CnpaBeanvBasl CTOMMOCTb 3a40/DKEHHOCTM MO CAesikaMm C  BastoToMH,

3aKJ/IIOYEHHbIM Ha yCrioBUAX T+ onpeaensaeTcsa B pa3Mepe pasHuubl Mexay
TeKyLlel CcrnpaBensiMBoi CTOMMOCTbIO BasloTbl B pybnsix M CTOMMOCTbLIO
BastOThl B pybnsx, 3aUKCMPOBaHHOM B Aoroeope
Ha AaTy UCNOJIHEHUNA COENKN.

B cnyyae nonoxutenbHOW pasHuubl, cAenka NPU3HAEeTCs B coCTaBe

aKTMBOB (oebutopckas 3a40/1)KEHHOCTb) y nokynaTtens/ B coctase
obs3aTenbCcTs (KpeauTopckas 3a40/HKEHHOCTb) y npoaasua,
oTpuuaTesbHOM pasHuUbI - B

cocTaBe 0653aTenbCTB (Kpeamtopckas 3a40/XKEHHOCTb) Yy nokynaTtens/s
cocTaBe aKTMBOB (AebuTopckas 3a40MXKEHHOCTb) Y nNpoaasua.

Hdara 7]
cobbIiTHsA,
npuBogswmne
K
obecyeHeHNIo

CnpaBepavBas CTOMMOCTb KOpPpeKTUpyeTCs B Cllydyae BO3HUKHOBEHUS
CcobbITUN, NpUBOAALLNX K 0becLueHeHnto, B COOTBETCTBMM C [1puAoOXKEHNEM
6.
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Mpuno)xeHune 16

Mpouyas pebutopckas 3af0/1XKEHHOCTb

Buabl aktTnsBoB

e [ebutopckas 3a40/KEHHOCTb, BO3HMKLIAA B pe3ysibTaTe COBEpLUEHUS
caenok ¢ nmywectsom MN®, no KoTopbiM HAcTynuaa Hanbosnee paHHNASA
JaTa pacyeTosB;

e ABaHCbI, BblJaHHble 3a cyeT umyllecrtea MNMNO;

o [ebutopckas 3a40/KEHHOCTb ynpasnstowen komnanmm nepeg NMNO;

e [ebutopckass 3a40/KEHHOCTb, BO3HMKLWIAA MO AOroBopaMm C
ayANTOPCKOW oOpraHusaumen, OLEHLUMKOM, Cneunann3npoBaHHbIM
heno3ntapueM, permctpaTtopoM, ykasaHHbIM1 B npasuniax Y MNMNo;

e [lebutopckas 3ap0/IKEHHOCTb MO Hanoram, cbopam, nownMHaMm B
6104XeTbl BCEX YPOBHEN;

e [ebutopckass 3a40/HKEHHOCTb MO BO3MELLEHWUID CYMMbl HAsoroB w3
6roaxeta PO.

Kpuntepun e Ons pebuTOpCcKOM 3a[0/HKEHHOCTM MO BO3MELWEHWID CYMMbI
npyusHaHus HanoroB u3 6omxera P® - pata npuHatma HOAC no pabotam u
ycnyram K BblYyeTy;
e [lna ocCTanbHbIX BWMAOB AaKTUMBOB - JaTa nepefaynm aKTUBOB
(BeHeXxHbIX cpeacTts) Uy, B OTHOWEHMM KOTOPOro BO3HWKAaET
Aebutopckas 3a40/1KEHHOCTb.
Kputepun e OAna [ebUTOpPCKOW 3af0/IKEHHOCTU MO BO3MELWEeHWID CYMMbI
npeKkpaweHus Hanoros u3 6loa)xeTa P® - gata ucnosiHeHns obs3aTenbCTBa nepes
npu3HaHusi MA® cornacHo HanorosoMy koaekcy P®;
e [lna ocTasibHbIX BUAOB aKTUBOB:
- laTta ncnonHenuns obsasatenbcts nepeq NMU®, cornacHo 4orosopy;
- JaTta nukBuaaunm 3aeMuimkKa, cornacHo Bbinncke na EMrPKOJI.
CnpasegnuBa | Cnpaseanvsass CTOMMOCTb  npoden  AebUTOpPCKOM  3a40/IKEHHOCTH

s CTOMMOCTb

onpeaenserca:
e B CyMMe OCTaTKa 3a40J/I)XEHHOCTM Ha AaTy onpeaeneHuns CYA:
- eC/lv AOroBOPOM MpefyCMOTPEHO MOJTHOE MoralleHune
3a40/KEHHOCTM B TEYEHME OAHOro roAaa C MOMEHTa ee NpU3HaHUs
[0 HaCTYMN/IeHMsa CpoKa MnoraweHus;

- €C/IM 4OroBOpPOM NMpeayCMOTPEHO NMOJIHOE MoralleHume
3a40/KEHHOCTWN B TeveHune 6onee yeM ogHoOro roga c MOMeHTa ee
MPU3HaHUSA, U 40N TaKOW 3a40/1XKEHHOCTM Ha AaTy ee Npu3HaHus
OTHOCUTENBbHO CTOMMOCTWN akTUBOB (06Las oueHo4YyHas CTOMMOCTb
aKTMBOB, BKIOYasa AebMTOPCKYIO 3a40/1)KEHHOCTb) COCTaB/SIET HE
6onee 5 (Matb) %, cnpaBennnMBas CTOMMOCTb Takon AebuUTopCcKon
3a40/HKEHHOCTWN A0 HaCTyMnAeHus cpoka noraweHms (aons
3a40/KEHHOCTN PaCcCUYMTbIBAETCS OTAENbHO MO KaXAoMy AOroBopy,
3aKJ/IIOYEHHOMY C OAHUM AebuTopoMm);

- AN aBaHCOB, BblAaHHbIX 3a cyeT umylwecrtea NMNO;

- NS 0ebuTopCcKol 3al0/IKEHHOCTU NO Hanoram, c6opam, NownHam
B 6104XeTbl BCEX YPOBHEMN;

- ANS AebnTOpCKOM 3a40/HKEHHOCTM YNpaBsoWen KoMnaHum nepes
MNP, He3aBMCUMO OT OCHOBaHWW ee NpU3HaHus;
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- ANS AebUTOpCKOM 3a40/1PKEHHOCTM, BO3HUKLLEN MO AOroBOpaM C
ayANTOPCKOM OpraHm3aumen, OLEHLIMKOM, Cneunann3npoBaHHbIM
Aeno3nTapueM, permctpaTtopoM, ykasaHHbiMKn B npasunax Ay MNMNo;

- Ans nebuTtopcKoi 3a40/HKEHHOCTM N0 BO3MELLEHUIO CYMMbl HaJl0roB
n3 6toaxera PO.

B MHbIX Cly4yasx:
- C MOMEHTa MPU3HAHMA A0 HACTYMNIEHUS CPOKA MOJIHOrO MoralieHus
[ebutopckas 3a[0/KEHHOCTb MNPUHMMAETCs paBHOW 3HAUYEHUIO B
oTtyeTe oueHwuka doHAa, MPOBOAMMON HE pexe OAHOro pasa B
TEYEHME LWEeCTUN KaneHAapHbIX Mecaues.

CnpaBeanmeasi CTOMMOCTb npoyei 4ebnutopckon npmaHaeTcs pasHom 0
(Honb), B cnyyae odwuumanbHoro onybnmkoBaHust coobuieHuss o
6aHKpOTCTBE B OTHOLUEHMW KOHTpareHta - C AaTtbl oduuManbHOro
onybaMKoBaHMSA TaKoro coobieHuns.

CnpaBeanmeasi CTOMMOCTb KOPPEKTUPYETCHA B C/lydae BO3HWKHOBEHMUS
WMHbIX COObITUI, MpuUBOAAWMX K 0b6eCLeHEeHW, B COOTBETCTBUM C
Mpunoxennem 6
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MpunoixxeHune 17

HepaBvm>xnMmoe nMmyLecTeso

HenBu>xmnmoe MMyLLECTBO

[laTa BKIIOUEHUS HEABMXMMOIO MMyLeCcTBa B COCTaB akTuBoB NMNO:

e [naTa npueMa-nepeauun, MNoATBEPXKAEHHAss aKToM MpueMa-
nepeaauu;

e JaTa rocyAapCTBEHHON perncrpaunn HeaBMXKMMOro UMYLLEeCTBa, B
cny4yae o6beanHeHUs AN pasaeneHns HeBMXKMMOro MMyLLecTBa

e [aTa nepenauu HEeABMXMMOro nUMyLLecTea HOBOMY
npaBoobnagatento - Haubonee paHHASA M3 AaT:
- jJaTa npueMa-nepenayv, nMOATBEPXAEHHAss akToM npuema

nepeaauu;
- jJaTa rocydapCTBEHHOW  perucrpauuMmM nepexoga npasa
CO6CTBEHHOCTY Ha HeABUXMMOe NUMYLLIECTBO HOBOMY

npaBoobnagaTento, noaTBepXXAeHHas BbiNMckon n3 EMPH;

[ata npekpaweHuss npaBa CO6CTBEHHOCTM B CBSI3U C
rocyqapCTBEHHOM  perncrpauvMeit  NUKBMAAUMM  HEABUXUMOIO

MMyLLecTBa, noaTBeEp)XAEHHas OOKYMEHTOM, BblAAHHbIM
PErUCTPUPYIOWMM OpPraHoM C OTMETKOW O perucrpaumMoHHOM
OENCTBUN.

CnpaBe,anBaﬂ CTOMMOCTb 0b6bekTa HeABUXUMOCTU onpeagendeTcs
OLUEHLNKOM B CpoKwu, COOTBETCTBYHOLWMNE Tpe6OBaHVI$IM
3aKoHOoAaTeENbCTBA.

CnpaBeanMBasi CTOMMOCTb 06beKTa HEABUXNMOCTN NPU3HAETCHA paBHOM

0 (Honb):

e B Cny4yae cobblTUS NpPUBOASALLErO K TMPU3HAHUID HEABUMXKXMMOro
MMyLLlEeCTBa HenpurogHbIM Ans AasibHeNWero Mcnonb30BaHUsS Mo
LueneBoMy HasHa4yeHuto - C Aatbl noay4vyeHns oduuManbHOro
OOKYMeHTa 0 TakoM dakTe;

e B CJly4yae nepejaym nNO akTy npueMa-rnepesaym HeABUMXUMOro
MMYLLEeCTBa Mexay CTOPOHaMu No AOroBopy U He npeaocTaB/eHnn B
TeyeHme 6 (Llectb) MecsueB C AaTbl NOAMUCAHUS TaKoro akTa
npuvema-nepenaym Bbinucku wmn3 EMPH, noartesepxaatowen party
nepexoga npaBa CcO6CTBEHHOCTM Ha HEABMXMMOE MWMYLLECTBO
BnagenbLaM UMHBECTULMOHHbLIX naes MNO.
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Mpuno)xeHune 18

MpaBa apeHAbl HA HeABUXXUMOE
nMyLecTeo (NoslyyeHHble)

Buabl akTuBoB

MpaBa apeHabl Ha HEABMXXMMOE UMYLLECTBO (MOMYUYEHHbIE)

Kputepun
npusHaHns e C pgaTtbl Nnepenayn obbekTa HEABUXXMMOCTU B apeHAy Mo akTy npuveMa-
nepegauyu;
e C paTtbl yCTYynkn npasa apeHabl obbekTa HeABMXMMOro NMyLLecTBa.
Kputepun
npekpaiwjenmusa * [10 GakTy NnoAnucaHus akTa Bo3BpaTa MMYLLECTBA apeHAoAaTeNto;
npu3HaHns e Mepepaua NMNO® npaB 1 0653aTeNbCTB NO A4OrOBOPY TPETLEMY NMLY;
e [lpoyero npekpaweHns npaB UM o06s3aTenbCTB MO AOroOBOpPy B
COOTBETCTBUU C 3aKOHOAATE/ILCTBOM UM AOMOBOPOM.
CnpaBsegsimBa | CnipaseanuBas CTOMMOCTb MpasB MO AOroBOpYy OMepauMoOHHOW apeHabl,

A CTONMMOCTb

apeHaaTopoMm no kotopoMmy saensetcs MNP, npusHaetcsa pasHor 0 (Honb).
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Mpuno)xxexHune 19

AdoroBop y4yactuma B OJ1I€EBOM
cTpouTeNnibCTBe 06beKTOB HeaABMXKUMOIo
mMyuiecTtea

Buabl aktTnsBoB

MMyLlecTBeHHble MpaBa M3 AOrOBOPOB Yy4yacTuss B [0JIEBOM
cTpouTenbCcTBe (panee - OOrOBOP y4dacTus B AOSIEBOM CTPOUTE/NbCTBE
06beKTOB HEABMXKXMMOIO MMYLLECTBA).

Kputepun
npu3HaHusi

Ana poroBopa y4yacTtusi B [0JIEBOM CTPOMTE/NIbCTBE O6bHEKTOB
HeABMXXMMOIro MMyLyjecTBa

- N0 AaTe 3aK/K4YeHns, B COOTBETCTBMU C 3aKOHOAATENbCTBOM PO
(perncrtpaunmn) gorosopa y4yacTus B AOJIEBOM CTpOUTENbCTBE 0b6bekTa
HeABUXMMOro nMyLlecTea Mno, KaKk  y4dacCTHMKa  [0SeBOro
CTpouTenbCTBa.

Kpnrepun
npekpawjeHns
npyusHaHus

e JaTa nepeaayn obbekTOB HEABMXXMMOIo nMMmyulectea no OKOHYaHUIO
CTpouTenbCTBa, NOATBEPXAEHHas akTOM npueMma-nepenayvun, B ciaydae
OKOH4YaHUA CTPOUTENDBLCTBA,

e [aTa nepegaum npas n o06a3aTtenbCTB NO AOFOBOPY TpeTbeMy snuy,
B C/lyyae VYyCTyNnKu npaB nNO [AOroBopy B COOTBETCTBUMM C
3aKkoHoaaTenbCcTBoM PO (perncrtpauun);

e [laTa pacTop>XeHus B COOTBETCTBMM C 3aKoHoAaTeNbCTBOM PO
(perncrtpauunmn) gorosopa o A0JSIEBOM y4acCTuUM, B CNy4yae HapylleHus
CTOpPOHOW 065a3aTeNbCTB;

e [aTa npo4ero npekpalieHusa npas u obss3aTenbCTB MO AOrOBOPY B
COOTBETCTBUM C 3aKOHOAATENbCTBOM WUIN AOFOBOPOM.

CnpaBepgsinBas
CTOMMOCTb

OueHka crnpaBeannMBoOn CTOMMOCTM AOroBopa y4yactuss B /A0/1€BOM
CTPOUTENLCTBE 06BEKTOB HEABUXMMOIO MMYyLLLECTBA, MHBECTULMOHHOIO
Aoroesopa (ganee - 4OroBopbl), onpeaensercs cnenyowmm obpasom:
CC poroBopa Ha pabouninn geHb = CC npaB no AOroBopy Ha pabouui
AeHb — CC o6a3aTenbCTB N0 AOroBOpPY Ha pabouunii AeHb,

roe:

CC npaB no poroBopy Ha pabounii geHb — crnpaBeanmsasi CTOMMOCTb
npas No AOroBoOpy, onpeaensieMas He3aBMCUMbIM OLEHLLUKOM,

CC obs3atensctB No AoroBopy Ha paboumin geHb — crnpaBensunBas
CTOMMOCTb HEMCNOAHEHHbIX obs3aTenbcTs MO nNo onnaTte gorosopa no
COCTOSIHMIO Ha pabouunin AeHb.

Ecnn  nonydyeHHas oueHka crnpaBeavMBON  CTOMMOCTM  AOroBOpa
ABNAETCS MOJIOXUTENbHOM, TO AOrOBOp MpU3HAeTcs Kak akTue. Ecnu
oLeHKa oTpuuaTesnbHas, TO LOroBOp NpuU3HaeTcs Kak 0693aTenbCTBO.

Hdara 7]
cobbiTHnsA,
npmuBogswne K
obecyeHeHHUro

CnpaBegnmBas CTOMMOCTb TaKMX [OOrFOBOpPOB  ornpefensietcs B
COOTBETCTBUM C METOAOM KOPPEKTUPOBKU CNpaBeaiMBoi CTOMMOCTM Npun
BO3HMKHOBEHMKN COBbITUSA, BeayLwero K obecueHenmnio (MpuaoxeHue 6).
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