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1. O61me NoNoXKeHus.

Hactosdwue [paBuna onpeaeneHnss CTOMMOCTM UYUCTbIX aKTMBOB (pJanee -

MNpasuna onpegneneHna CYA) 3akpbITOro naeBoro WMHBECTUUMOHHOrO QoHAa

HeaABMXUMOCTU <«Tepputopusa KOrpa» (nanee - ®oHA) noa ynpasBfieHUEM

ObwectBa C OrpaHMYEHHOM OTBETCTBEHHOCTbK «YMpasBnswwas KoMnaHus

«OPEOJ1» (panee - Ynpasnswwas KoMnaHus) pa3paboTaHbl B COOTBETCTBUU C

depnepanbHbiM 3aKOHOM "O6 MHBECTUUMOHHBIX doHaax" N 156-®3 oT 29 Hos6ps

2001 ropa (manee - ®depepanbHbii 3akoH "O6 MHBECTULMOHHLIX OHAax") w

YkasaHueM LleHTpanbHoro baHka Poccuinckon ®depepauumn ot 25 asrycra 2015

roga N° 3758-Y (manee -YkasaHue).

1.1. Hacrosawwue lpaBuna onpeaeneHna CHA npumeHsawTcsa ¢ 1 gHBapa 2018

roga.

1.2. W3MeHeHns v ponosHeHusa B Hactoswme lNMpaBuna onpegeneHunsa CHA He

MOryT 6bITb BHECEHbI B Criegytowme nepuoabi:

e B nepuoa C [AaTbl MNPUHATUA peleHuss O Bbldaye AOMNOSIHUTENbHbIX
WHBECTULUMOHHbBIX MNaeB 3aKpbITOr0O MNaeBoro MHBECTUUMOHHOro doHaa v Ao
3aBeplleHns COOTBETCTBYOLWEN npoueaypbl

e rocne  aathl BO3HMKHOBEHUS  OCHOBaHMUS npekpaLwieHns naesoro
MHBECTULMNOHHOro poHaa

3@ WCKJIIOYEHMEM C/ly4YaeB HEBO3MOXHOCTM onpeaeneHnss CTOMMOCTU YMUCTbIX

aKTUBOB.

1.3. Pe3ynbTatbl onpegeneHns CTOMMOCTM  YUCTbIX aKTUBOB  MaeBOro

WHBECTULMOHHOIro (GoHAa, a TakXe pacyeTHOM CTOMMOCTU MHBECTULMOHHOIMO rnas

naeBoro MHBECTULMOHHOIO (poHAA OTPaXakTCs B CNpaBKe O CTOMMOCTU YUCTbIX

aKTUBOB.

1.4. CromMoCTb 4UCTbIX akTuBoB dDoHAa onpenenderca Nno COCTOSAHUIO Ha

23:59:59 MOCKOBCKOIro BpeMeHM.

1.5. CtomMOoCTb 4YMCTbIX aKTMBOB ornpeaenserca He no3gHee pabouyero AHA,

cneayrouwero 3a AHEM, N0 COCTOSIHUIO Ha KOTOPbIA OCYLLECTBASETCS onpeaeseHme

CTOMMOCTM YUCTbIX aKTUBOB.

1.6. CTOMMOCTb 4YUCTbIX QaKTMBOB ONpeAenseTcs KakK pasHuvua Mexay

CTOMMOCTbKD BCeX akTmBoB ®oHaa (Janee - aKTUBbl), U BEJIMYUHOM BCEX

06a3aTenbCTB, NoAsexawmx UCNOMHEHUIO 3@ CYET YKa3aHHbIX aKkTUBOB (Aanee -
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obsA3aTenbcTBa), Ha MOMEHT onpeaeneHnss CTOMMOCTU UYUCTbIX aKTUBOB B
COOTBETCTBUU C HacToswmmm Npasmunamun onpegenenmna CHA.
1.7. CTOMMOCTb 4YMCTbIX akTMBOB POHAA onpenensercs:

e ©XeMeCs4YHO Ha nocnegHuin pabounii AeHb KaXKAoro KaneHaapHoro mecsua
A0 KaneHaapHoro Mecsiua, npeawecTByoLWero Mecsuy, B KOTOPOM Naesomn
WHBECTULUMOHHbIN (HOHA UCK/IOYEH U3 peecTpa naeBblX MHBECTULMOHHbIX
¢doHAaoB;

e B C/lyyae NpUOCTaHOBNEHMUS BblAayn, MoraweHns MHBECTULMOHHbIX MNaes —
Ha naTy BO306HOBNEHUSA UX BblAauu, NoraweHus;

e B C/llyyae npekpalweHus naesoro WMHBeCTUUMOoHHOro ®doHaa - Ha party
BO3HMKHOBEHUSA OCHOBaHMSA ero npekpalwieHuns;

e Ha nocnegHnn paboumMin AeHb Cpoka MpueMa 3asBOK Ha npuobpeTeHue

MHBECTULMOHHbLIX NMaeB, BblAaBaE€MbIX NP AOCPOYHOM NOoraleHnun,

e Ha nocnegHmn paboumn AeHb CpoKa Npuema 3asiBOK Ha npuobpeTteHue

AONONHUTENBbHbLIX NHBECTULIMOHHDbIX MaeB,

e Ha nocneaHMn paboumn peHb CpoKa MpuveMa 3asiBOK Ha rMoraweHue
WHBECTULMOHHbIX Naes;

e Ha jJaTy CoCTaB/ieHMs CnuMCKa BagenbLleB WHBECTUMUMOHHbIX MaeB B
cny4yae 4acCTMYHOro noraweHuss WHBECTULUMOHHbLIX naeB 6e3 3asaBfeHus

TpeboBaHuI BnagenbueB MHBECTULMOHHbIX naeB 06 Ux norawieHunn.

1.8. CpegHerogoBasa CHA MN® (panee - CICHA) Ha nobon aAeHb onpeaenseTcs
Kak oTHoweHune cyMMbl CHA Ha Kaxabli pabounin eHb KasneHaapHoro roga (ecnm
Ha paboumin geHb KaneHaapHoro roga CYHA He onpegensinacb - Ha NOCAEAHUMN
AeHb ee onpejeneHuns, NpeawecTBYOWMN TakoMy AHK) C Hadana roga (c aatbl
3aBepweHns (OKoH4YaHusa) dopmupoBaHua MND) po patel pacdyeta CICHA «
yncny paboumx AHeW B KaneHaapHoMm roay. B uensax onpepenenms CICHYA
aaTton, 3a KoTtopyt onpeaensetrca CYA TMWM®, noHumaroTcs BCe AaThbl
onpegenexHnsa CHA NMNO, ykasaHHble B HacToAawmx lNpaBunax onpeaeneHnsa CHA.
1.9. CtouMoOCTb 4YnCTbIX akTuBoB doHAa, B TOM YnC/ie cpeaHerogoBass CTOMMOCTb
YUCTbIX akTMBOB dOHAA, a TakXe pacyeTHass CTOMMOCTb MHBECTULMOHHOro nas
doHoa onpepenstoTcs C TOYHOCTbIO A0 ABYX 3HAKOB Mocne 3anaton, C

MPUMEHEHUEM MpaBnJ1 MaTEMaAaTUYECKOIo OKPYri1eHUa B DY6}'IFIX.



1.10. B cnyyasx U3MeHeHUs AaHHbIX, HA OCHOBaHUM KOTOPbIX bblna onpeaeneHa
CTOMMOCTb 4YMUCTbIX akTneoB @doHAA, CTOMMOCTb YWUCTbIX aKTUBOB MNOANEXMUT
nepepacyety. [lepepacyeT CTOMMOCTM  YUCTbIX  aKTUBOB  MOXET  He
OCYLLEeCTBAATbCA TOMbKO B C/llyvyae, Korga OTK/IOHEHME UCMOJSIb30BaHHOW B
pacyeTe CTOMMOCTM aKkTuBa (ob6bsa3atenbcrtBa) cocTtaBnsieT MeHee 4yeM 0,1%
KOPPEKTHOMN CTOMMOCTM YWUCTbIX aKTMBOB W OTK/IOHEHME CTOMMOCTU YUCTbIX
aKTMBOB Ha 3TOT MOMEHT pacyeTa cocTtaBnsetr MeHee 0,1% KoOppeKTHOM
CTOMMOCTM YUCTbIX aKTUBOB.
2. Kputepumn npu3HaHuA (npekpaweHus npu3HaHuA) aKTUBOB
(o6s3aTenbcTB)
2.1. AktuBbl (0bs3aTenbcTBa) MNPUHMMAKOTCA K pacyeTy CTOMMOCTU UMUCTbIX
aKTMBOB B CNy4yae UX TMpU3HAHUS B COOTBETCTBMM C MexayHapoaHbIMuK
CTaHAapTaMn (PMHaHCOBOM OTYETHOCTU, BBEAEHHbIMU B AENCTBUE HA TEppUTOpUMU
Poccuiickon ®enepaunu.
2.2 AkTnB (0653aTenbCTBO) MPU3HAETCs B COCTaBe uMmywecTtBa d¢oHaa, ecnu
BbINOJIHEHbI Clegyoume ycnoBus:
e CyuwecTByeT BEpOSTHOCTb TOrO, YTO OpraHM3auns nonyymT (Uam noTepsieT)
Kakue-nnb6o 6yayuime sKOHOMMYECKME BbIroAbl, 06yCNnoB/ieHHble 06BLEKTOM
NpU3HaHUS;
e AkTuB (065a3aTenbCTBO) AO/MKEH UMMETb CTOMMOCTb, KOTOopas MoXeT 6biTb
HaJeXXHO OLUEeHeHa;
e OpraHmsaumss nNpuMHMMaeT BCE PUCKU W BbIrOAbl, CBSA3aHHble C MNpaBOM
CO6CTBEHHOCTN Ha akTuB (06a3aTenbCTBO) U UMEET HaZ4 HUM KOHTPO/b.
AktuB (0b653aTenbCTBO) nMpekpawaeT MNpuM3HaBaTbCqd B COCTaBe WMYyLLECTBa
doHaa, ecnu:
e [lpousowno BbIGbITME akTuBa (0b6A3aTenbCcTBa) M Npu ero BblIbbITUX He
npeanonaraeTcsa nonyvyeHne sKOHOMMYECKUX BbIro4;
e OpraHusauusa nepegaeTr NpakTUYeCcKn BCe PUCKU WU BbIFrOAbl, CBA3a@HHbIE C
npaBoM CO6CTBEHHOCTU Ha akTuB (0693aTenbCTBO);
e OpraHusauusa He CoOXpaHuna KOHTPOJIb HaZ aKTUBOM (06a3aTesibCTBOM).
2.3. Mopsaaok npusHaHusa (NpekpaweHus npm3HaHms) akTmeos (0653aTenbCTB) B
ydyeTe ®OHAA C Lesiblo OTPaXXEHMS B CTOMMOCTU YUCTbIX aKTUBOB NpeAcTaBeHbl B

MpunoxeHun 1.



3. MeTopabl onpeaeneHns CTOMMOCTU aKTUBOB U BeJIMYUH 06s3aTenbCcTB
3.1. CTOMMOCTb aKTMBOB M Benn4MHa obsasaTenbCctB ®oHAa onpenenstoTcs no
CnpaseasiMBon CTOMMOCTM B COOTBETCTBMM C MexayHapoAHbIM CTaHAapTOM
¢duHaHcoBon oT4yeTHocTM (IFRS) 13 "OueHka cnpaBeanmeBon CTOMMOCTU" C
nonpaBkamMuy, BBeAEeHHbIMW B AENCTBME Ha Tepputopum Poccuinckon depepaumm
npmkasoMm MuHuctepctBa ¢puHaHcoB Poccunckon depepaumm ot 18 mona 2012
roga N2 106H «O BBeaeHMU B AeNCTBME M NpeKpalleHnn AeNCTBUS AOKYMEHTOB
MexayHapoaHblIX CcTaHaapToB  (MHAHCOBOW  OTYETHOCTM Ha  TeppuTopumn
Poccunckon  ®depepaumm» Cc  ydyetom TpeboBaHui  YKazaHuA.  AKTUBbI
(ob6sa3aTenbCcTBa) NPUHMMALOTCA K pacyeTy CTOMMOCTWM YMCTbIX aKTUBOB B Cllyyae
MX NPU3HaHUA B COOTBETCTBMW C MexayHapoAHbIMW cTaHAapTamu (HUHaHCOBOW
OTYETHOCTU, BBEAEHHbIMWN B IENCTBNE Ha TeppuTopun Poccuinckon depepaumu.
3.2. CTOMMOCTb aKTMBOB, B TOM 4yucne onpeneneHHasd Ha OCHOBaHWM OTYeTa
OUEHLMKA, COCTaBNIEHHOro B COOTBETCTBMM C TpeboBaHusmMu denepanbHOro
3akoHa oT 29 wuwona 1998 roga N2135-03 «06 oueHOYHOW AesaTeNbHOCTU B
Poccuiickon ®depepaummn» onpepensietca  6e3  ydyeta Hanoroe, KoTopble
ynjayumBarTCad B COOTBETCTBUM C 3aKOHOAATenbCTBOM Poccunckon depepaumu
WM MHOCTPAHHOro rocygapcrea npu npuobpeTteHnn M peanums3aumm ykKasaHHbIX
aKTUBOB.

3.3. B cnyyae onpeaneneHms CTOMMOCTM aKTMBa Ha OCHOBaHMM OTYyeTa
OUEHLWMKa AaTa OUEHKW CTOMMOCTW AOo/MKHa 6biTb HE paHee WecTu MecsueB Ao
AaTbl, MO COCTOSAHUIO Ha KOTOPYK ornpeaensieTtcd CTOMMOCTb YMCTbIX aKTMBOB.
Mpu 3TOM CTOMMOCTb aKTUBa oOnpeaensieTcss Ha OCHOBAHWMWM AOCTYMHOro Ha
MOMEHT onpegeneHnsi CTOMMOCTM YUCTbIX aKTUMBOB OTYETa OUEeHWMKa C AaToun
oueHKkn Hambonee 6aM3KON K AaTe onpeaeneHnss CTOMMOCTM aKTUBaA.

3.4. CTOMMOCTb aKTMBa MOXET onpeaenaTbCa ANna uenen Hactoawux [lMMpasun
onpepneneHns CYA Ha OCHOBaHMM OT4YETa OUEHWMKA, €eClIn TaKoW OoT4yeT
COCTaBJ/IeH OLEHLMKOM, B OTHOLWEHNUN KOTOPOro CO CTOPOHbI CaMOperynanpyeMblX
OpraHu3auun OUEHLINMKOB He MPUMEHANNCbL B TeyeHue ABYX JieT B KoJn4yectse
ABYyX M 6onee pa3 Mepbl AUCUMMIMHAPHOIO BO3AENCTBUSA, MPeayCMOTPEHHbIX
®epnepanbHbiM  3akOHOM "O6 oOueHOYHOW AeAaTenbHOCTM B Poccuinckomn

depepaumn”, a TakxkKe BHYTPEHHMMU [AOKYMEHTAMW CaMOperysmpyeMblx
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OpraHMsaunim OLEHLUMKOB, M CTaX OCYLLUEeCTB/IEHUS OLEHOYHOWN AeAaTesIbHOCTU

KOTOPOro COCTaB/IAET HE MeHee Tpex NeT.

3.5. MeToamka onpegeneHus cnpasBeasiMBOM CTOMMOCTU aKTUBOB (BENWYMHbI

o06s3aTenbCcTB) NpeacrtassieHa B [NpunoxeHun 2.

4, Mopsaok KOHBepTauuMM CTOMMOCTEN, BbIpPpa)>XeHHbIX B OAQHOM

BasloTe, B APYryl0 BanoTy.

4.1. CTOMMOCTb aKTMBOB W BeNMUYMHaA 0643aTeNbCTB, BblpaXXeHHas B

WHOCTPaHHOM BaskoTe NMPUHMMAETCA B pacyeT CTOMMOCTM UYMCTbIX aKTUBOB
B pybnsax no kypcy LleHTpanbHoro 6aHka Poccuiickon depnepaunm Ha aaty
onpeneneHns nx cnpasennnBon CTOMMOCTMU.

4.2. B cny4yae, ecnnm LUeHTpanbHbiM 6aHkoM Poccuinckon @degepaunmn He
yCT@HOB/IEH MPSAMOM KypC BaskOTbl, B KOTOPOM BblpaxXeHa CTOMMOCTb aKTUBOB
(obs3atenbctB), K Ppybnto, TO WUCMOMb3YyeTCs KpPOCC-KYpC TaKoW BankoThl,
onpeneneHHon yepes amepukaHckun gonnap (USD).

5. MepeyeHb aKTMBOB, nNoAJiIeXKalWMX OLEeHKe OLEeHLWUKOM, "

NnepmoaANYHOCTb NPOBeAEeHUA TaKON OLl€HKM!.

5.1. Hacrtoswwue lNpasuna onpegeneHns CHA ¢oHaa ycTtaHaBAMBaAlOT NepeyeHb

aKTUBOB, CrpaseasiMBas CTOMMOCTb KOTOpbIX BcCerga onpegensietcs Ha

OCHOBaHWK OoT4eTa oueHwMmKa. lNepedeHb NpeactassieH B MNpunoxeHun 3.

5.2. B cny4yae onpeneneHmsa CTOMMOCTM akKTMBa Ha OCHOBAHMM OTYETa OLEHLMKa

[aTa OLUEHKWM CTOMMOCTW AOJ/KHa 6biTb He paHee LWecTU MecaueB A0 AaTbl, Mo

COCTOSIHUIO Ha KOTOPYIO onpeaensiercs CTOMMOCTb YNCTbIX aKTUBOB.

CToMMOCTb aKTuBa onpeaensieTcd Ha OCHOBaHMWM AOCTYMHOr0 Ha MOMEHT

onpeneneHnss CTOMMOCTM UYUCTbIX aKTUBOB OTYeTa OUEeHLWWKa C AaTOWM OUEeHKMU

Hanbonee 6nM3KON K AaTe onpeaeneHns CTOMMOCTM aKTUBaA.

6. Mopspok pacuyeTa BEJINYUHDbI pe3epBa Ha Bbinnarty

BO3Harpa>xageHusi 1 UCNoJib30BaHUS TaKOro pesepBa, a TaKXXe NopsifokK

yuyeTta BO3Harpakg€HumM M PpacxonoB, CBA3aHHbIX C AOBEepUTENIbHbIM

ynpasneHneMm ®oHAOM.

6.1. Pe3epB Ha BbiNAaTy BO3HArpaxaeHums ynpasnswwen KoMnaHum,

cneumann3npoBaHHOMY [Aeno3uTapuio, ayauTOPCKOM OpraHm3aumu, OUEHLUUKY

doHaa WM nvuy, OCYLLEeCTBAAKOWEMY BeAeHMe  peecTpa  BrajenbLes

WHBECTULUMOHHbIX NaeB ®oHaa (Aanee — pe3epB Ha BbiMaTy BO3HArpaxaeHus),



onpenensierca, ucxoas W3  pa3Mepa BO3HarpaxxaeHus, npenycMOTPEHHOro
COOTBETCTBYKOLWMM NMuaM npasuvnamMn AoBepUTENbHOro ynpasneHus ®oHAOM, a
TaKXe UCMOJIb3YeTCA B TeYeHMe OTYETHOro roga B COOTBETCTBUU C [1puUnoXeHnem
N24 n Bknto4yaeTca B coctaB 06a3aTenbCTB Npy onpeaeneHnm CTOMMOCTUM YUCTbIX
akTmeoB ®oHAA.

6.2. WHble pe3epBbl B ®oHAe He (POPMUPYIOTCH U He BKJKOYAKOTCA B COCTaB
obsasaTtenbcts ®oHAa.

7. MopsApok yperyiMpoBaHUs pasHOrM/acMiM Mexxay ynpasasilowen
KOMMNaHUen M creymanmsvMpoBaHHbIM Aeno3uTapuMeM Npu onpepesieHnum
CTOMMOCTU YUCTbIX aKTUBOB

7.1. Tlpn obHapy>XeHUn pacxoXAeHWN B pacyeTe CTOMMOCTU YUCTbIX aKTUBOB
®oHAa, NpoM3BeAeHHOM crneunanm3mpoBaHHbIM Aeno3uTapueM un Ynpasnsiowen
KOMMNaHuen, no wucteyeHumn pabodero AHA onpefesieHnss CTOMMOCTU YUCTbIX
aKTMBOB MO COCTOSHWIO Ha [AeHb pacyeTa CTOMMOCTM YUCTbIX AaKTUBOB B
COOTBETCTBUM C HacToAWMMM Mpasunamu onpenesneHus CUA,
cneumann3npoBaHHbIM Aeno3vTapui n Ynpasnswouwas KoOMnaHus npou3BoasaT
CBEpPKY COCTOSIHUSA aKTMBOB W obga3atenbctB ®oHAa M MNPUHUMAKT Mepbl K
ncnpasneHunto owmnboK, a TakxkKe OCYLLeCTBAAIOT CBEpPKY:

7.1.1. aktmuBoB U1 o06s3aTeNbCTB Ha nMnpeaMeT COOTBETCTBUA KPUTEpPUSM KX
Npu3HaHma (NpekpaweHns Npu3HaHug);

7.1.2. ncnonb3yemon ans oueHkn aktueos ®oHaa nHhopmaumu;

7.1.3. ICTOYHUKOB JAaHHbIX 4719 onpefeneHnss CTOMMOCTU aKTUBOB (BeIUYMHDI
06a3aTenbCTB), @ TakxXe nopsiaka ux Bbibopa;

7.1.4. nopsgka KOHBepTaumu BeSIMMUH CTOMMOCTEWN, BbIpAXXEHHbIX B OAHOW
BasOTe, B APYrylo BanoTy;

7.2. CBepka npoBoAUTCSA YrnpaBnslowen KOMMaHWEN N crneunanmsmpoBaHHbIM
aenosutapmem B TedeHne 1 (OgHoro) pabodero gHA € MOMeHTa Ob6HapyXXeHus
pacxoXXAeHWN.

7.3. Tlpn npoBeAeHMM CBEPKM  Cneumann3npoBaHHbIM  Aeno3uTapum Wt
YnpaBnawowas KoMnaHmsa sBrnpase notpeboBaTb Apyr y Apyra ntobble 4OKYMEHTbI
(v ux  Konwuu), noaTeepxaawwme  @dakTbl  HanpasseHUA/NoNyvYeHus
pacrnopsi>XeHumn no cyeTawm, Konuu noaTBepXaeHun, BbICNAaHHbIX

cneunanananpoBaHHbIM AENO3NTapuemM, a TaKXe Apyrnx AOKYMEHTOB,



HeObXoAMMbIX AN BbISCHEHUS TMPUYUHBI U yCTpaHeHns obHapy>XeHHbIX
pacxoXaeHun.

7.4. B cnydyae BbIgBNEHUSA  HEYPErymMpoBaHHONO  pacxXoXAeHUa  Mexay
CneunanusmMpoBaHHbIM Aerno3ntapueM u Ynpasndawuwen komnaHmen doHaa npu
onpegesnieHnn CTOMMOCTM UYUCTbIX akTMBOB ®OOHAOB CTOPOHbI COCTaBAAKT U
MOAMUCHLIBAKOT aKT O MNpUYMHAX PaCXOXAEHUS [AaHHbIX Npu  onpeaeneHuu
CTOMMOCTM YUCTbIX akTuBoB PoHAA.

7.5. B cny4yae BbisBAeHMS OWKMOKM B pacyeTe CTOMMOCTU UYUCTbIX aKTUBOB W
pacyeTHOMW CTOMMOCTM OAHOr0 WMHBECTUUMOHHOrO nas, cneuumann3npoBaHHbIN
Aeno3nTapuin 1 Ynpasndawwasa KOMNaHUsa OCyLLeCTBASIOT cneayowme 4encTBus:
7.5.1.B cnyvyae, ecnu BblSIBIeHHOE OTK/IOHEHME MWCNOJSIb30BAHHOM B pacyeTe
cToMMocTn aktuBa (obsas3aTtenbctBa) coctaBnsietr MeHee 0,1% KOppeKTHOM
CTOMMOCTU YUCTbIX AaKTUBOB, N OTK/IOHEHUE CTOMMOCTU UYUCTbIX aKTUBOB Ha 3TOT
MOMEHT pacyeTa cocTtasnsger MeHee 0,1% KOpPpPEKTHOW CTOMMOCTU YUCTbIX
aKTMBOB, oOnpeaennTb, He MNpuUBENO /I AaHHOE OTK/IOHEHME K MOoC/eayoLwmuMm
OTKNOHEHUSAM, cocTasnstowmm 0,1% mn 6onee OoT CTOMMOCTU YNCTbIX aKTUBOB.
7.5.2. Echn  ponyweHHas owwnbka npueBena K OTKNOHeHUt0 MeHee 0,1%
KOPPEKTHOMN CTOMMOCTM UYUCTbIX QaKTUBOB, rMepepacyeT CTOMMOCTU YUCTbIX
aKTMBOB, pacyeT CyMM BO3BpaTa CpeAcTB BfiagenbuaM WMHBECTULMOHHbLIX MaeB
mnm OoHAy, WIN nepecyeT U WU3MEHEHME 4ucNa WHBECTULMOHHbLIX MaeB Ha
NMueBbIX cyeTax BlagenbueB He MNpou3BOAUTCS, €C/IM MHOE He YCTaHOBJIeHO
rnpaBuiamMu oBepuUTenibHOro yrpasneHns ®oHaa. Npu BbISBNEHUN OTKIIOHEHUS,
coctasnsawuwero MmeHee 0,1%, ynpasnsiowas KoMNaHMsa 1 cneunannanpoBaHHbIn
Aenosntapuin 06a3aHbl NPUHATL Mepbl ANS NpefoTBpaLLEHUS ero NOBTOPEHMS.
7.5.3. B cnyyae, ecnu BbisIBNEHHOE OTK/IOHEHME MWCMNOSb30BAaHHOMW B pacyeTe
cTonMocTn aktmea (obsisatenbcrtBa) cocrtasnsetr 0,1% wn 6onee KoppekTHOMU
CTOMMOCTM YUCTbIX aKTUBOB, U OTKJIOHEHME CTOMMOCTM UYMUCTbIX aKTMBOB Ha 3TOT
MOMeHT pacuyeta coctaBnser 0,1% wn 6onee KOPPEKTHOW CTOMMOCTU UMUCTbIX
aKTMBOB, onpejensgerca HOBasd CTOMMOCTb YMUCTbIX AaKTUBOB, @ TakKXe CTOMMOCTb
nas npu npuobpeTeHMn W nNpu nNoraweHun MHBECTUUMOHHbLIX naeB. Bce
ncrnpassieHUA BHOCATCA B PErUCTpbl yyeTa TeKYLWMM AHEM.

7.5.4. Cneunann3npoBaHHbIn  geno3uTapuim 1M Ynpasnswwas  KOMMNaHUS

COCTaBNAT AKT O BbISIBJIEHHOM OTK/IOHEHUN U (baKTe €ro ycCtpaHeHus.



8. Mopspok onpeneneHvs aatbl U BpEMEHU, NO COCTOSAHUIO HA KOTOpble
onpeapensieTca CTOMMOCTb MMyLUlecTBa, nepeAaHHOro B omnsarty
MHBECTULIMOHHbIX naes ®oHAaa.

8.1. CtomMOoCTb uMyLWlecTBa, NepefaHHOro B OrlaTy MHBECTULMOHHbIX
naes ®oHAa, onpegenseTcd MNo COCTOSAHUIO HA AaTy W BpeMs nepegayumn
uMyllectea AN BK/OYEHUS] ero B COCTaB akTuBoB POHAA, 3a WUCKIKOYEHMEM
crydyaeB onpenenieHnMss  CTOMMOCTM  MMyWlecTBa, nNepedaHHoro B onnaTty
MHBECTULMOHHbLIX naes NMN®, Ha oCHOBaHMM OTYeTa OLeHLUMKa.

[lata, NO COCTOSAHWMIO Ha KOTOPYK onpenensercsa CTOMMOCTb MMYLLECTBA,
nepegaHHOro B OnNAaTy WHBECTUUMOHHbLIX naes [MW®, Ha ocHoBaHUW oOT4yeTa
OuUeHLWMnKa, He MoXeT ObiTb paHee Tpex MecsueB A0 AaTbl nepedadym Takoro
MMyLLecTBa B onsaTy MHBECTULUMOHHbIX naes MANO.

CTonMMOCTb MMyLWlecTBa, NepeaaHHoro B oOnjaaTy WMHBECTULMOHHbIX MaeB
NMNO®, onpepenseTca Ha agaTy nepegaydn vMyllecTsa B OnaaTty MHBECTULMOHHbLIX
naes MNMNo.



MpunoxxeHune 1.

npuU3HaHUA) aKTUBOB M ob6sizaTtenbcTB PoHAaa

Mopsapok npusHaHua (nNpekpaweHus

aTa npusHaHuA | [laTa npexKkpaweHun NpuU3HaHuA
AxkTnB/068a3aTenbCcTBO A P A pexpaty P
akTuBa/obssarenbcrBa aKTuBa/ob6ssarenbcrBa
o nata NCMONHEHUS KpeauTHOWM
opraHm3aumen ob6sa3aTenbCTB NO BO3BpaTy
BKIaAa/NepeyncnenHns AeHexXHbIX Cpeacrts
Ha cyeTa doHAa;
o nata 3a4yncneHuns AEHEXHbIX
S|e AaTa nepeycTtynku npasa TpeboBaHus
CpeacTs Ha COOTBETCTBYOLLNI

JeHexHble cpeactea Ha
cyeTax M BO BK/lagax, B
TOM yncne Ha
TPaH3UTHbIX,  BaJIKOTHbIX
cyetax doHAa

6aHKOBCKWIA CYET Ha OCHOBAHWW BbIMUCKMU
C YKA3aHHOro cyeTa;

. faTa nepeycrynkmu npasa
TpeboBaHMss O BbINAaTte BKAaga M
HAYUCNEHHbIX MPOLEHTOB Ha OCHOBaHMU
forosopa.

O BbiNfaTe BKAaga WU HaAYUCNEHHbIX
NpoOLEHTOB Ha OCHOBaHMU A0OroBopa;

e jfata peweHns baHka Poccumm oT3biBE
nvueHsnm 6aHka, 0 pacKpbITUM B AOCTYMHOM
NCTOYHMKE WHOpMaUMM O MPUMEHEHUN K
6aHKy npoueaypbl 6aHKpoTCcTBa (AEHEXHble
cpeacTBa nepexoasit B CcrtaTyc nebutopckom
3a40/1)KEHHOCTH);

o Aata BHeceHusa 3anmcu B EMPKOJT o
nvkeuaaumn 6aHka
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LleHHble 6ymaru

[aTta nepexona npaB COOBCTBEHHOCTM Ha
LEHHble 6ymaru:
e ecnn ueHHas 6ymara, noanexuT ydyeTty
Ha cyeTe Aeno, - AaTa 3a4YMUCNIEHUS LEeHHON
bymarm Ha cuyeT Aeno, noaTBepXAeHHas
COOTBETCTBYIOLEN BbINUCKOM MO CYeTy
Aeno;

® eCNIN AOKYMeHTapHble LeHHble bymaru He
noanexar y4yeTy Ha cyeTax pgeno (3a
WUCKIOYEHMEM AeNO3UTHbIX CepTUPUKATOB)
- C paTtbl NnpueMa ueHHon 6ymarn ®oHAOM,
onpeaeneHHom B COOTBETCTBUMU C
yCNoBMAMM [A0roBopa M MNOATBEPXAEHHOM
aKTOM npuemMa nepegaudn LeHHbIX 6ymar;

Jata nepexoga npaB COHGCTBEHHOCTM Ha
LleHHble bymarnu:

e ecnu ueHHas bymara, NoanexXwuT y4yeTy Ha
cuyeTe geno, - AaTta cnucaHmsa ueHHon 6ymaru
CO cyeTa Ageno, oTkpbiToro YK A.Y. ®oHa B
cneymanm3npoBaHHOM Aenosntapum,
noaTBepXAeHHas COOTBETCTBYHOLLEN
BbIMWUCKOW MO CYETY Aerno;

® eCcnn AOKYMeHTapHble ueHHble bymarm He
nognexar y4dyeTy Ha c4yetax pgeno (3a
WUCKJIIOYEHNEM Aen03UTHbIX cepTUdmKaToB) -
C AaTbl nepegayn ueHHon 6ymaru PoHAOoM,
onpeaeneHHoON B COOTBETCTBMWU C YCIOBUSIMU
AOroBopa M NoATBEPXAEHHOW akToM npuema
nepegayun UeHHbIX 6ymar;

® €CNI N0 3MUTEHTY UeHHbIX 6ymar - c aatbl
NVKBUAALUMN SMUTEHTa BHECEeHWs 3anucu B
ErPKOJ1 o nukBuaauum

HeaBuxnmoe MMyLLECTBO

C paTtbl Nnepegavn obbekTa, yKasaHHOW B
aKTe npuemMa-nepenaydn, B COOTBETCTBUM C
yCNOBUSAMUM A0OroBopa.

C [AaTbl nepegayn o0b6bEKTa, yKa3aHHOM B
aKTe npuema-nepenaynm, B COOTBETCTBUM C
YCNOBUSMUM A0OroBopa.

MNpaBa apeHabl Ha
HeABUXMMOE WMYLLECTBO
(nony4yeHHble)

Mpwn HacTynaeHun AByX CObbITUN:
e [aTa 3aK/IloYeHUs Aorosopa apeHAbl
e LfaTa noanucaHuWa akrta npuema-
nepejayv MMyulecTsa B apeHay

e [aTa noanncaHma akTa BO3BpaTa
MMyulecTBa apeHaoaaTeNto

e [lepepauva doHaom npas "
obsa3aTtenbCTB NO AOroBOpYy TpeTbeMy
vy

e [lpoyero npekpalieHums npas n
obsa3aTtenbCcTs no AO0orosopy B
COOTBETCTBUM C 3aKOHOAATENNbCTBOM
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UMyuwecTBeHHbIE npaesa
M3 [OroBOpPOB Yy4dacTusd B
A0N1eBOM CTPOUTENBLCTBE

Mo paTe 3ak/lO4YeHUsi, B COOTBETCTBUM C
3aKoHoAaTeNnbCcTBOM PO (perucrtpaumnmn)
[l0roBopa yyacTus B [10/1E€BOM
CTpOUTENBCTBE O6BbEKTA  HEABMXKMMOro
nMywiectea @DoOHAOM, KakK YYacCTHMKOB
[l0/1eBOr0 CTPOMTENbCTBA

e VcnonHeHns 4oroBopa 3acTPONLLMKOM

e [lepepauva doHaom npas n
obs3aTenbCTB MO A0roBOpYy TpeTbeMmy
nmuy

e [Ipouyero rnpekpawieHuns rnpas "
obs3aTtenbCcTB no Aorosopy B

COOTBETCTBMMN C 3aKOHOAATE/IbCTBOM
MM JOoroBopom.

[JaTta ucrnonHeHus 0653aTeNbCTB 3MUTEHTOM,

noaTBepXXAeHHON  6aHKOBCKOM  BbIMUCKOMN
nnm OTYETOM bpokepa;
Jata pacKpbITUSA nHdopMaunm o]
Aebutopckas NpUMEHeHnn K  3MUTEHTY npoueaypsbl
3a40/KEHHOCTb no 6aHKpOTCTBA;
NpOLEHTHOMY(KYNOHHOMY) Jata nukBngaumm smuteHTa (ynpabnstowen
Aoxony KynoHbl, KOMMaHuein), cornacHo Bbinucke w3 EMPHON
noraweHune HOMMHana (nnun BbIMUCKHA n3 COOTBETCTBYIOLLEro
(NnonHoe/4acTnyHoe) YMOSIHOMOYEHHOrO  OpraHa  WMHOCTPaHHOrO
C JAaTbl NPU3HaHUS aKTUBa, YCNOBUAMW | rocypnapcTBa).
BblNlycka (gorosopa O pasMeweHumn)
KOTOpOro  npeayCcMOTPEH  MPOLEHTHbIN
(KynoHHbIN) aoxona
Jata wuvcnonHeHusa obsA3aTtenbCTB nepes
Le6uTopckas ®oHAOM, COorslacHoO Aorosopy
330/KEHHOCTD o NMepenaya akTMBOB (AEHEXHbIX cpeacTB) | Jata nukenmgaumm nuua, B OTHOLWIEHWUMU
caenkam nvuy, B OTHOLIEHWUM KOTOPOro BO3HMKAET | KOTOPOro BO3HMKNA Aebutopckas
nebutopckasa 3a40/KEHHOCTb. 3a40/1KEHHOCTb, COrfnacHO  BbIMUCKE U3
ErPKOJI
[daTa nepexoaa npaBa COBCTBEHHOCTU Ha
Kpeauntopckas aKTuB (AeHeXxHble cpeacrtsa) K ®oHAy OT [laTa MCNONHEHNs 06S3aTeNbCT8 GOHAOM MO
3a40/KEHHOCTb no | TMua, B OTHOLWEHWUWM KOTOPOro BO3HUKAET 0roBOpY
caenkam KpeamTopckas 3a40/KEHHOCTb
KpeaunTtopckas [ata BKAKYEHUS [OeHEeXHbIX cpeacTB | [lata BHECEeHMS NpUXOAHOW 3anucu o Bblaade
3a40/KEHHOCTb no | (MHOro  wMMmywecTea), NepedaHHbIX B | MHBECTULUMOHHbIX MaeB B peectp ®oHAa
Bblgaye naes onnarty WHBECTULMOHHbIX naes, B | COrJIacHO OTYeTy perncrpaTtopa
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nmylecrtso ®oHaa

KpeauTtopckas

3a/10/1XEHHOCTb no

Bbinarte JEHEXHON

KOMMNeHcaunm npu | lJata BHeCeHUss pacxogHon 3anucu o | JaTa BbIM1aThbl CYMMbI JEHEXHOMN
noraweHunm noraweHunmn naes COrnacHO  OTYeTy | KOMMNEeHCaAUnUn 3a WHBECTULMOHHbIE Mawu
WHBECTULMOHHbIX NaeB permcrpartopa doHaa cornacHo 6aHKOBCKOW BbINMUCKE
KpeauTtopckas

3a0/1XKEHHOCTb nepen

ynpasnstoLien

KOMMNaHWen, BO3HUKLLASA B

pe3ynbTarte

NCNoNb30BaHMUS

ynpasnsioLwen KomnaHuemn

COBCTBEHHbIX AEHEXHbIX

cpeacts  Ans  BbiNnaTtb

OEHEeXXHOMN KOoMMeHcauuu

B/laAeNbLam

MHBECTULMOHHbIX naes | [laTa nony4YyeHUs [AeHEeXHbIX cpeacTB OT | [laTa BO3BpaTa CyMMbl  33a40J1KEHHOCTU
npu norawweHnmn | ynpasnswoLwen KOMMNaHunn COrnacHo | ynpasnstoLien KOMMNaHnn COrniacHo
MHBECTULUMNOHHbIX NaeB 6aHKOBCKOMN BbIMUCKE 6aHKOBCKOW BbIMUCKE

Kpeautopckas JaTa BO3HWKHOBEHMSA o0b6sA3aTeNnbCcTBa MO

3a40/1KEHHOCTb no | Bbinsiate Hanora u (unu) obsaAsaTenbHOro

ynnaTte Hanoros W Apyrux | nnartexa, COrnacHo HOpMaTMBHbLIM | [laTa nepevyncneHms CYMMbI Hanoros
obsa3aTenbHbIX nNnaTtexen | NpaBoBbIM akTaM Poccuinckon degepaunn | (obsA3aTenbHbIX naaTexen) C  pacyeTHoro

n3 nmyuwecrtsa ®oHaa

n (nnn) porosopy

cyeTta PoHAa cornacHo 6aHKOBCKOM BbINMUCKE

Kpeauntopckas

3a40/KEHHOCTb no

BO3Harpa>xaeHusm

ynpaBnsooLwen KoMnaHum,

cneunann3npoBaHHOMY [ata  OOKyMeHTa, NOATBEPXAAOLLEro

Aeno3nTapuio, ayauTopy, | BbinosiHeHne paboT (okasaHus  ycnyr)

OLIEHLUNKY nuuy, | doHay no COOTBETCTBYIOLWMM A0roBopaM | [laTa nepeynciieHmss CyMMbl BO3HarpaXaeHum
OCyLLeCTBASIOWEMY Win B  COOTBETCTBMM C MNpaBWIaMu | M pacxo4oB C pacyeTHoro cyeta ®PoHaa
BeJeHune peecTpa | AOBEPUTENLHOIO ynpasseHnss OoHAOM cornacHo 6aHKOBCKOW BbINUCKE
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BnaagenbLesB

MHBECTULMOHHbIX rnaes
®oHAaa, a TakKxe
obs3aTenbcTBam no

onsiate npo4Ymx pacxonos,
OCYLLECTB/SAEMbIX 3@ CYeT

UMyLLecTBa doHaa B
COOTBETCTBUMU C
TpeboBaHMAMMU
AEeNCTBYOLEro
3aKoHoAaTesNbCTBa
e B paTty TMOJIHOrO  WCMNOJ1b30BaHUA
pesepBa Ha BbINNaTy
Hanuuue nopsaka onpejeneHns pesepsa BO3HarpaxaeHus.
Peseps Ha BbINNATY | U ycnoBsus ero OTpaxKeHus B e [l0 OKOHYaHMKM OTYETHOro roga nocne
BO3HarpaxaeHus obsa3atenbcTBax B  COOTBETCTBMU C BOCCT@HOBJIEHUS HEWCNO/Ib30BaHHOMO
HacToawuMKn [pasunamMmm  onpeneneHus pesepBa B COOTBETCTBUM C
CHA ®doHaa HacTosawmmMn MNpaBunamm onpeneneHns

CYA ®oHaa
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Mpuno>xeHne N22.
Metoamka onpeaeneHMsa cnpaBeasIMBoOM
CTOMMOCTH aKTUBOB n BEJINYMHDI
ob6sizaTtenbCcTB.
I. CroMMOCTb LeHHbIx 6ymar.
AKTUBHbIM PbIHKOM 415 LUEHHbIX 6yMar, AOoMyLleHHbIX K TOopraM Ha pPOCCUMCKOWN
bupxe 3a WCKIKYeHMeM obnuraumii BHEWHWUX Oo6AuraunmoHHbIX 3arMoB Poccunckomn
Qdepepaunn nNpusHaeTcs AOCTyNHas W Habnwgaemas 6upxesas nnowanka B ciydae

OAHOBpPEMEHHOIO cobnroaeHus HUXKernepeyncneHHbIX YCI0BUN:

e LUeHHasa bymara gonyueHa K Topram Ha MockoBckon 6upxe;

e Hannumsa ueHbl (KOTUPOBKK) Ha AaTy onpeaeneHus cnpaseanmBor CTOMMOCTU;

e KOMMYEeCTBO cAenok 3a nocneaHue 10 (JecATb) ToproBbix AHen — 10 (decsatb) u
bonee;

e COBOKYMHbIM 06beM caenok 3a nocnegHue 10 TOProBbiIX AHEW MpPeBbICUI
500 000 (MatbcoT TbiCAY) pybnen (MM COOTBETCTBYHOWUN pybneBbin
3KBMBANeHT no Kypcy baHka Poccun Ha paTy onpeneneHuns akTUBHOIMO pblHKA,

ecnn ob6beM caenok onpenesieH B MHOCTPAHHOW BasntoTe).

[nsa oueHKM cnpaBeAsMBON CTOMMOCTU LEHHbIX ByMar B LeNsiX HacToSWMX npaBu
OCHOBHbIM PbIHKOM Mpu3HaeTcss MockoBckas 6upxa.

Mopgenn oyeHkn cronmocTn Lib, A5 KOTOpbIX onpeaesiaeTcsl aKTUBHbIN 6P KeBo#H
PbIHOK (1-i1 ypOoBeHb)
1. OueHka ueHHbIX 6yMar poCCMMCKOrO 3MUTEHTA, AOMYLLEHHbIX K TOpraM poCCUMCKUMU
OpraHusaTopaMm TOProB/AIN Ha pbIHKE LEeHHbIX 6ymar.
1.1. [ng oueHkn LB, gonyweHHOM K TopraMm pOCCUNCKUM OpraHm3aTtopoM TOPros/n
Ha pblHKe UEHHbIX 6yMmar, MCnonb3ylTCa UeHbl, BbibpaHHbie B creaylowem
nopsake:
a) cpeAHeB3BeWeEHHass UeHa Ha MOMEHT OKOHYaHus TOpProBOM Ceccum
poccuinckor 6upxun Ha garty onpeaenenHumss CHA (ecim oHa HaxoguTcs B
Kopuaope Mexay LeHamu cnpoca U npeasioxXeHus);
b) ueHa 3akpblITUs Ha MOMEHT OKOHYaHWS TOProBOM CECCUU POCCUNCKOMN

6upxun Ha aaty onpeaeneHus CHA.
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LleHa 3aKpbITUS NpU3HaeTCs KOPPEKTHOW, eC/in pacKpbITbl AaHHble 06 o6beMe Topros
3a AeHb U 06BbeM TOProB HE paBeH HYJI0 M Takas LeHa 3aKpbiTUS HE paBHa HYJI0.

Ons oueHKM ueHHbIX 6yMmar, AONYLWEHHbIX K TopraM pOCCMUCKMMW OpraHusatopammu
TOProB/IM Ha pblHKE UeHHbIX 6ymar, B cooTBeTcTBMM C nn. a-b n.1l.1 wncnonb3ytTcs
KOTUPOBKM OCHOBHOIO pblHKa. OCHOBHbLIM PbIHKOM A1 LeHHbIX 6ymar, AOMNYyLEeHHbIX K
TOpraMm pOCCUNCKMMKU OpraHm3aTopaMu TOProBAM Ha pblHKE LeHHbIX 6yMar, npu3HaeTcs
MockoBckas 6upxa.

2. HabnwpaembiMn (AOCTYNHbIMW) TOProBbIMM MAOWAAKAMW B UeNsx onpeaeneHus
cnpaBensiMBoM CTOMMOCTU LeHHbIX 6yMar gBNSOTCSA TOProBble NAOLWaaKu:
e [lybnnyHoe akumoHepHoe obuectso «MockoBckas bupxxa MMBB-PTC"
e [lybnnyHoe akumoHepHoe obuectso "CaHkT-lNeTepbyprckas 6upxa"
3. Ecnn Ha paty onpegenedHua CHYA OTCYTCTBYKOT LUEHbl OCHOBHOIMO pblHKA, AN
onpeaeneHns CcrnpaBeanmBon CTOMMOCTU LeEeHHOW 6yMarnm nNpuMeHstloTCa Moaenu

OLLEHKM CTOMMOCTM LIEHHbIX 6yMar 2-ro ypoBHS.

Mopgenun oyeHKN CTOMMOCTH eHHbIX 6yMar, A1 KOTOpPbIX onpegessiercs
aKTUBHbI BHEGMPI3cEeBOM PbIHOK MJIN AJIs1 KOTOPbIX UMEIOTCS Habsllogqaemble

AaHHbIe B OTCYTCTBMM LyeH 1-ro ypoBHSA (2-i ypOBEHb)

CnpaBeanueas CTOMMOCTb O6/MraumMin pOCCUUCKUX SMUTEHTOB, Obpallatomxcs Ha
POCCUNCKNX Bupxkax, onpeaensieTcss Kak ueHa, paccyuMtaHHas HebaHKOBCKOW KpeaAWTHOM
opraHusaumen akumoHepHoe o06wWecTBO «HauMOHaNbHbLIA pacCyYeTHbIA Aeno3uTapui» no
meToanke HOA.

Mpu OTCYTCTBUM HeobXoAMMbIX AaHHbIX ANS pacyeTa CTOMMOCTW, chnpaseanvBas

OLeHKa onpeaenseTcs Ha 3-M YPOBHE OLIEHKM.
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Mogesnin oueHkn cromMmocTy LB, Ans KOoTopbix He onpeaensercs aKTUBHbIN PBbIHOK
n OTCYyTCTBYIOT HabsrogqaemMble gaHHbIe

(3-# ypoBeHb)

ONnsa oueHKM UuUeHHbIX 6yMar, ANns KOTOpbIX He onpeaeneH akTUBHbIA PbIHOK WU
OTCYTCTBYIOT Habniogaemble AaHHblE MCMNONb3YEeTCS CTOMMOCTb, OnpeaeneHHas OLUEHLMKOM
Mo COCTOSIHUIO Ha AaTy He paHee 6 (Llectb) MecaueB ao Aatbl onpeaeneHms CHYA un
COCTaB/ieHHOro He no3aHee 6 (LecTtb) MecsiueB 4O AaTbl onpeaeneHns CrnpaBensiMBomn

CTOMMOCTMU.

Mopgenun oyeHKN CTOMMOCTH LUeHHbIX 6yMar, no KOTopbiM onpegesieH aHaJlornyYHblM
aKTuB

Ecnn HeBO3MOXHO onpeaennTb LeHy ueHHoW 6ymaru, nonydYeHHoOM B pe3yfibraTe
AONONHUTENBbHOrO BbiNyCKa, TO ANS OUEHKW TakoW LUeHHOoM 6yMaru, ucrnonb3yeTcs LeHa
BblNycKa (aHa/oOrM4yHOro akTuea), MO OTHOLIEHWUKD K KOTOPOMY AaHHbIM BbINYCK SIBNSETCS
AONONHUTENbHBLIM, onpeaeneHHas, Ha gaty onpegeneHns CHA B COOTBETCTBUMU C MOAENSAMU
OLEHKM CTOMMOCTMU UeHHbIX 6yMar, Ans KoTopbiX onpeneneH akTUBHbIN PbIHOK.

CnpaBeanuBass CTOMMOCTb  OnpeAenseTrcs  COorlacHoO  3TOMYy  Nopsiaky  ao
BO3HWKHOBEHMS cnpaBensiMBoM CTOMMOCTM LEeHHOM byMaru, sBnstowencss 4onosIHUTENbHbIM
BbIMYCKOM.

Ons oueHkn ueHHon bymarun, Nosly4YeHHOW B pe3yfibTaTe KOHBepTauuu B Hee Apyrown
LeHHOM 6yMmarm, MCnonb3yeTcs ueHa MCXOAHOM ueHHon 6ymarm, onpeaeneHHass Ha aaty
onpepeneHns CHA B COOTBETCTBMWM C MOAENSAMM OLEHKM CTOMMOCTWU LEHHbIX 6bymar, ans
KOTOpPbIX oOnpeaeneH aKTUBHbIA PbIHOK, CKOPpPEKTUpPOBAHHas C y4dyeToM KoadduuueHTa
KOHBepTauuu.

Ecnn HeBO3MOXHO onpeaenntb B COOTBETCTBUM C MOAENAMM OLEHKW CTOMMOCTM
LEeHHbIX bymar, Ans KOTOpbIX ONpeAesieH aKTUBHbIN PbIHOK LEeHY MCXOAHOW ueHHOoM 6ymaru
Ha paTty onpeaeneHmsa CYA, mncnonb3yeTcs cnpaBeasmBas CTOMMOCTb MCXOAHOW LIEHHOM
bymarn, onpegeneHHas Ha AaTy KOHBepTauuu, CKOPPEKTUPOBAHHasi C  Y4YeToM
Koa(druneHTa KOHBEpTaL MM,

CnpaBeanuBass  CTOMMOCTb  OnpeAensercs  CcorlacHoO  3TOMYy  nopsiaky  ao
BO3HMKHOBEHUSA CNpaBeasMBOAN CTOMMOCTM LEeHHOW 6yMarnm nonyyeHHoW B pe3ynbTaTe

KOHBEpTauun B Hee ApYyron ueHHon bymarmn (McxogHom ueHHon bymarm).
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J OUEeHOYHOM CTOMMOCTbIO 06AMraunMM  HOBOFO BbIMyCKA, TMPU3HAHHbLIX B
pe3ynbTate KOHBepTauMm B HUX KOHBEPTUPYEMbIX MUCXOAHbIX LUEHHbIX 6ymar,
ABNSETCS OUEHOYHas CTOMMOCTb KOHBEPTUPOBAHHbIX LEeHHbIX 6ymar, geneHHas Ha
Konnyectso obnunraumin, B KOTOpoe KOHBEPTUPOBAHa OAHA KOHBepTUpyemas LeHHas
bymara.

. OueHOYHOM CTOMMOCTbIO 0bnuraumi HOBOMO BbiNyCKa, TMPU3HAHHbLIX B
pe3ynbTaTe KOHBepTaumm B HUX UCXOAHbIX 0bnmnraumin npu peopraHmsauum sMUTEHTa

Taknx obnuraumnn, SBnNsaeTcs oueHo4YHas CTOMMOCTb KOHBEPTUPOBAHHLIX 0b6aurauuni.

CronmocTtb geqposTtHbIx (Npob6s1eMHbIX) UeHHbIX 6yMar.
4. Ecnu B OTHOLWEHUM 3MUTEHTa LUeHHoM 6yMarn Bo3byxaeHa npoueaypa 6aHKpoTCTBa,

CTOMMOCTb UeHHoM 6ymarn npusHaetcsa pasHon 0 (Honb)c aatel oduumanbHOro
onybnnkosaHuns coobLieHuns.
5. CToMMoCTb LeHHON byMaruy, CpokK rnoraweHus KOTOPOM HacTynua, NpusHaeTcs
paBHOMN:
e CyMMe ob6sa3aTenbCcTBa, pacCYUTAHHOM B COOTBETCTBUU C YCIOBUSAMMU
BbiNnycka LUb poccunckoro aMmuteHTa, - B TedeHne 7(Cemun) pabounx
AHel C yCTaHOB/IEHHOW AaTbl NoraweHuns, Ho He 6onee aaThl
dakTnyeckoro ncnonHeHns obs3atenbCcTBa UAN onybnamMKoBaHus
nHdopmauunm o gedonte no oba3aTenbCTBy;
e 0 (Honb), ecnn 06a3atenbCTBO HE NCMOSIHEHO SMUTEHTOM B TEYEHMUE
YKa3aHHOro Bblle cpoka nan onybnnkosaHa nHopmauns o gedonte
no obs3aTenbCTBy.
II. [Odeno3wuTthbl.
CToOMMOCTb AENO3UTOB
1. CnpaBegnmBad CTOMMOCTb [Aeno3uTa A0 HacCTynjeHus Ccpoka ero roJIHoro
noraweHus, yCTaHOB/IEHHOIO AOrOBOPOM, OonpeaenseTcs B C/iefylowWeM nopsake:
1.1. ecnm cpok pasMmeweHus aenosumta He 6onee roga M CTaBka Mo Aeno3uTy
COOTBETCTBYET PbIHOYHOM, CrpaseasnMBasl CTOMMOCTb Aeno3uTa MNpU3HaeTcs
paBHOW OCTAaTKy JAEHEeXHbIX CpeACTB BO BKAaAe, YBENMYEHHbIX Ha CyMMY
NPOUEHTOB, pacCYUMTaAHHbLIX Ha AaTy OLUEHKM MO CTaBKe, NnpenyCMOTPEHHOW
OOrOBOPOM ANS  yAepXaHus [OEHEeXHbIX CpeacTB BO BKlage B TedeHue

MaKCMMaNbHOro CpoKa, NpeayCMOTPEHHOro AOrOBOPOM.
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1.2.

Ecnn Ha MOMeHT nepBOHa4asnbHOro NMpM3HaHWA CTaBka No AOroBopy Mpu3HaHa
PbIHOYHOW, B AaJ/ibHEMLWLEM OHa He nepecMaTpuMBaeTCd W METO[ OUEHKW He
N3MeHAeTCS.

B MHbIX CNy4Yaax cnpaseanmeas CTOMMOCTb Aeno3uTa onpeaenseTcd no MeToay
npuBeAEeHHOW CTOMMOCTU [AEHEeXHbIX MOTOKOB C WCNOAb30BaHMEM CTaBKU
AOVCKOHTUPOBAHUSA, paBHOM:

e (CTaBKe, MpeayCMOTPEHHOMW [AOroBOpPOM ANs YAEpXaHUs AeHEeXHbIX
CpeAcTB BO BK/lajge B TeYeHMe MaKCUMManbHOro cCpoka, ecin AaHHas
CTaBKa COOTBETCTBYET PbIHOYHOM.

e KnwoueBon ctaBke, ycTaHoBNeHHONW BaHkoM Poccuun Ha paTty Npu3HaHuS
penosunta, MmHyc 10%, ecnm npoueHTHasa CTaBka, npeaycMOTpeHHas

AOroBOpPOM, OT/IMYHA OT PbIHOYHOW.

2. MNopspok onpeneneHns pblIHOYHOW CTaBKU:

2.1.

2.2.

PblHOYHaa CTaBKa onpenensercs No COCTOSAHWUI0 Ha AaTy nepBOHa4vasibHOro
NPU3HaHUA.

CraBKka Npu3HaeTCcs pbIHOYHOM, eCnun AenO03UTHbLIN BKIagh pa3MelleH B 6aHke,
KOTOpbIN BXOAUT B lMepeyeHb CUCTEMHO 3HAYUMbIX KpeAUTHbIX OpraHusauumn,
yTBepXAeHHbIn BaHKOM Poccum Ha OCHOBAHWM METOAMKWM, YCTaHOBJIEHHOW
YkasaHnem baHka Poccun ot 22.07.2015 N°¢ 3737-Y «O wMeToauke
onpegeneHnss  CUCTEMHO  3HAYUMbIX  KpeAWUTHbIX  OpraHmsaumm», W«
onybnukoBaHHbIM Ha canTe baHka Poccnm www.cbr.ru no coctossHUo Ha aaTy

nepsoHa4yasibHOro nNpn3HaHuAa.

3. Mopsiaok onpeaeneHnss U KOPPEKTUPOBKM AEHEXHbIX MOTOKOB:

3.1.

3.2.

[eHexHble MNOTOKW, BKJOYash TMPOLEHTHbIM [A0X04, pacCYUTbIBAlOTCS B
COOTBETCTBUM C YC/IOBUMSIMM AOroBOpa, UCXOAS U3 [ONYLLEHUS, UYTO JIEHEXHbIE
CpeAcTBa YAEPXMBAKTCS BO BK/aAe B TeUYEHME MaKCUMMalbHOrMo Cpoka,
npeaycMOTPEHHOIO I0rOBOPOM, U 6yayT BO3BpaLLaTbCs CBOEBPEMEHHO.

FpacdmK AEeHEXHbIX MOTOKOB KOPPEKTUPYETCSA B C/lydae BHECEHUS UBMEHEHUI B

[l0roBop
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I1I.

Oebutopckasa n KpeaAUTopcKas 3al0J/1I’KEHHOCTb.

Caenkun co cpokoMm pacuyertoB 6onee TO (A0 AaTbl pac4yeToB)

a)MNpn HecoBnageHuUn p[AaTbl nepexoaa npaB COOBCTBEHHOCTM Ha LUeEHHble 6yMary,
onpeAeneHHoM ycioBMSIMM  [JOroBopa, C  [aTOW  3ak/lloveHuMs  aoroesopa Mo
npuobpeteHuto (peanusaumm) UeHHbIX 6yMar, TakoWm A[OroBop Ha AaTy OLEHKM
NPU3HaeTCa KakK aKTmMe unanm o064a3aTtenbCTBO B 3aBMCMMOCTUM  OT  U3MEHEeHUs
CnpaBeasiMBoM CTOMMOCTU npuobpeTaeMblix (peannsyeMbiX) LeHHbIX bymar 4O MOMeHTa
NOCTaBKM LieHHbIX bymar.

Pazmepom akTmBa wnan obsa3atenbCTBa SBASETCS pa3HuMuUa Mexay crnpaBeanvBou
CTOMMOCTbIO LEHHOMW 6yMmarm, sBnsoWenca npeamMeToM CAeSKM U CyMMbl CAENKU B
BaNTe cAenku, npmeedeHHas K pybno no Tekywemy Kypcy BantoTbl. B cnydae
NONOXWUTENbHOW pa3HuUbl, CAenKa MNpPU3HAEeTCss B COCTaBe aKTMBOB (Aebutopckas
3al0/IKEHHOCTb) Yy nokynaTtens/ B coctaBe o6sa3atensCcts  (KpeauTtopckas
3a40/KEHHOCTb) Y MpoAasBua, OTpuuaTeNnbHOM pasHUubl — B COCTaBe 0653aTenbCTB
(KkpeouTOopCcKas 3a40/KEHHOCTb) Y NoKynaTens/B coctaBe akTuBoB (aebutopckas

3a40/HKEHHOCTb) Yy npoaasua.

Ode6butopckas 3aA0/HKEHHOCTb MO LeHHbIM 6yMaram (4YaCcTUYHOMY

noraweHuio HOMMHana, KyrnoHam)

1.1. OueHka crnpaBenMBOn CTOMMOCTU  AeBUTOPCKOM  3a40/DKEHHOCTM MO
NPoueHTHOMY (KYMOHHOMY) Aoxo4dy NO AOSrOBbIM  UEeHHbIM  6ymaram
onpepensieTca B cienyoweM nopsake:

a) B pa3Mmepe, onpeneneHHOM B COOTBETCTBUM C YC/IOBUMSMU BbIMyCKa Ha
aaty pacdeta CHA, n ucxoaosa m3 Konmyectsa UeHHoOM 6yMmaru Ha aarty
pacyeta CYHA - Cc aaTbl NepBOHAYaNbHOroO MPU3HAHUSA WAW C AaTbl
Hayasia COOTBETCTBYIOLWEro KyrnoHHOro nepuoga A0 AaTbl peanu3aumu
LueHHon O6yMarm wam HacTynaeHus CpokKa WCMOSIHEHUS 3SMUTEHTOM
obszaTtenbCcresa, nNpeayCMOTPEHHOW  YCNOBUSAMM  BbiNyCKa  LIEHHOWM
éymaru;

b) B pa3smepe, onpeaeneHHOM Ha AaTy HACTYMNJ/IEHUS CpoOKa WCMOSHEHUS
cooTBeTCTBYHOWero obsasatenbctea (4aTty UCTEYEHUS  KYMNMOHHOro

nepvlopl,a) B COOTBETCTBUU C YC/IOBUAMU BblNyCKa LLleHHOM 6YMaFM, n
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ncxoasa M3 KonmdectBa UeHHow 6ymarm Ha aaTty  HacTynnaeHus

YKa3aHHOro cpoka - C yKa3aHHOM AaTbl 40 Hanbonee paHHeln 13 aaT:

e (aKTNYeCcKoro MCNOAHEHMS SMUTEHTOM 0653aTeNnbCTBa;

e uctedeHns 7 (Cemmn) paboumx gHen C AaTbl HACTYNNEHUS CpPoOKa
ncrnonHeHns obssarenbCTBa POCCUNCKUM SMUTEHTOM;

e onybnukoBaHma B cooTBeTCTBUM C denepanbHbIMU 3aKOHaAMU U
WHbIMWM HOPMaTMBHbLIMM NPaBOBbIMM akTamu Poccumnckon depepaumnm
CBeleHNI O NPOCPOYKE MUCMOSIHEHUS IMUTEHTOM obs3aTenbCTBa Mo
BbINjaTe yKa3aHHOro 4oxX04a;

C) Hynt- ¢ Hanbonee paHHEN U3 AaT, YKa3aHHbIX B nn.b

1.2. OueHka cnpaBeanMeBon CTOMMOCTM  A€OUTOPCKOM  3a40/IHKEHHOCTU Mo
YaCTUYHOMY MOraweHnt0 3MUTEHTOM OCHOBHOMO AoJiIra No AONroBbIM LEHHbIM
bymaram onpeaensieTcs B cnefytowem nopsake:

a) B pa3Mepe, ornpenenieHHOM Ha AaTy HacTyMJeHUs cpokKa MCMNOSIHEeHUS
cooTBeTCTBYlOWEro obs3atenbCTBa B COOTBETCTBMM C  YC/IOBUSMM
BbINyCKa UEeHHOW 6yMmaru, u ncxoas U3 Konuyecrsa LeHHon bymarn Ha
AaTy HacTynJeHns yKa3aHHOro cpoka - C yKasaHHOM aaTbl 40 Hambonee
paHHen u3 aaT:

e (DaKTNYECKOro MCNOSIHEHNS IMUTEHTOM 0653aTeNnbCTBa;

e wuctedeHns 7 (Cemun) paboumx aHen C AaTbl HaACTynNeHUSA CpokKa
ncrnonHeHns obssarenbCTBa POCCUMNCKMM SMUTEHTOM;

e o0nybnukoBaHMA B COOTBETCTBMM C deaepasnbHbIMM 3aKOHAMU WU
WHBIMM HOPMATMBHbLIMM NpPaBOBbIMM akTamu Poccunckon depepaumnm
CBeleHNMN O TMpoCpPOYKE  WCMNOSIHEHUS  SMUTEHTOM  AAHHOIO
06s3aTenbCTBa;

b) Hynto - c Hanbonee paHHen U3 aaT, yKasaHHOW B nn.a

CnpaBennuBasi CTOMMOCTb AeB6UTOPCKON 3a40/1KEHHOCTU NPU3HAETCHA PaBHOM HYIO C
Aatbl onybnukoBaHma oduumanbHOro coobuweHns o0 BO3OYXAEHMWM B OTHOLUEHMMU

aMuTeHTa (nuua, o6a3aHHOro nNo ueHHom 6ymare) npouenypbl 6aHKpPOTCTBA.
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Mpouas peburtopckas 3af0/HKEHHOCTb (B T.4. cAeJsikaM, Mo KOTOPbIM
HacTtynuaa Hanbosiee paHHAA faTa pac4yeToB)

1. CnpaBeanuBass CTOMMOCTb AeOUTOPCKOM  3a40/IKEHHOCTW, BO3HMKLWIEN B
pe3ynbTaTe COBepLleHns CAenoK C umyuwectsoM doHAa, A0 HACTYMNJIeHMSA CpoKa ee
NOSIHOro rMoraweHus, YCTAaHOBAEHHOro YyCroBuMsAMM Aorosopa/cornaweHus (B TOM
yncsie MMPOBOIrO COrnalleHuns), onpeaenseTcs B CeayrLweM nopsaake:
1.1. ecnn p[oroBopoM npeaycMOTPEHO TMOJSIHOE noraweHne 3aA0/HKEHHOCTU B
TeyeHMe OAHOro roga C MOMEHTa ee MNpu3HaHWSA, crnpaBeannBas CTOMMOCTb TaKoOWM
nebutopckom 3aA0/MKEHHOCTUM A0 HACTYMJeHUs CpoKa noraweHuss npusHaeTcs
paBHOWM ee OCTaTKy Ha AaTy OLUEHKM.
1.2. B WHbIX CAy4Yasax C MOMEHTa MNpU3HAHWA A0 HaCTyMJeHUs CpoKa MOJIHOro
noraweHuss 3a40/DKEHHOCTM, crnpaBeanuBasl CTOMMOCTb TakKon  AebuTopckon
3a0/IKEHHOCTb MPU3HAETCS paBHOW CyMMe, pacCYMTaHHOM Mo MeToAy NpuBeaeHHOM
CTOMMOCTU 6yaywmx  OEHEeXHbIX  MNOTOKOB C  MCNO/b30BaHMEM CTaBKM
ONCKOHTUPOBAHWUSA, paBHOW PbIHOYHOM cTaBke, NM60, NpU HaNMuMK Yy YNpasnstowen
KOMMNaHUM (PUHAHCOBOIro njaHa AesATeNbHOCTU AO/IKHUKA B TeYeHue CpoKa MOJSIHOro
noraweHns 3aa0/HKEHHOCTU, - NMPU3HAETCA paBHOM 3Ha4yeHuo B oTyeTe OueHuimka
®oHAa NO UTOraMm OLEHKK, MPOBOAMMOW He pexe OAHOro pas3a B TeyeHue LecTu
KaneHAapHbIX MecsLeB.
1.3. ecnn p[oroBopoM npeaycMOTPEHO TrOJSIHOE noraweHne 3a40/DKEHHOCTU B
TeyeHne 6onee 4yeM OAHOrMO roga C MOMEHTa ee MpU3HaHuA, WU A0Na Takom
3a40/KEHHOCTU Ha AaTy ee Mpu3HaHWUS OTHOCUTENbHO CTOMMOCTM akTmBoB (obLias
OLEHOYHas CTOMMOCTb aKTUBOB, BKIKOYAa AebUTOPCKYO 3a40/1)KEHHOCTb) COCTaBnseT
He 6onee 5%, cnpaseanveasi CTOMMOCTb TakKoOW AebUTOPCKOW 3a[0/KEHHOCTU A0
HaCTyn/JieHnsa CpoKa MnoraweHus NpU3HaeTCsl paBHOM OCTaTKy TakKOM 3a40/KEHHOCTU
Ha paty oueHku. lpun 3TOM B Uenax HacTosAwero nyHKTa A0N8 3a40/DKEHHOCTU
paccunTbiBaeTCss OTAEeNbHO MO KaXAoMy [AOroBopy, 3aK/lYEeHHOMY C  OAHUM
nebutopom.
2. NMopsaaok onpeaeneHns pbIHOYHOW CTaBKU:
2.1. PblHOYHas CTaBKa onpeaensieTcss No COCTOSHUIO Ha AaTy NepBOHayasbHOro
NPU3HaHUA.
2.2. B kauyecTtBe pbIHOYHOWM CTaBKW UCMOJIb3YETCHA CpeaHeB3BeleHHas NpoueHTHas

CTaBka no Kpeaumtam B pybnsax M WHOCTpaHHOW BanTe, MPeaoCTaB/IEHHbIM

22



HedVHAHCOBbLIM opraHm3aumsaMm (A0S [OO/DKHUKOB, SBASIOWMXCS  OpUANYECKUMU
amuamm) wam dusmdeckum amuam (ANns AOSKHUKOB, SABASOWMXCA HU3MYECKUMMU
nvuuaMn), packpbiBaemMas Ha oduumanbHoMm cante baHka Poccun (panee -
cpeaHeB3BelLeHHas CTaBka No KpeauTtam).

Ona onpepneneHnsi pbIHOYHOM CTAaBKW MPUMEHSETCS CpeAHeB3BeleHHas cTaBka no
KpeauTaM, npefocTaB/ieHHbIM Ha CPOK, COMOCTaBMMbIA CO CPOKOM, YCTaHOBJIEHHbIM

[lOrOBOPOM.

Ecnu nocneaHsas packpbitas Ha canTte baHka Poccmu cpeaHeB3BelleHHasa CTaBka Mo
KpeauTaM paccyMTaHa, paHee 4YeM 3a Mecsly MepBOHaYanbHOro npu3HaHue, A0S
onpeaeneHns pblIHOYHOW CTaBKM NPUMEHSETCS CeayoWnin NoAXO0A:

. KntoveBas craBka baHka Poccuu, ngencTtBoBasllass B Mecsile, 3a KOTOpPbIN
onpeaeneHa cpefHeB3BelleHHAs CTaBka MO KpeauTaM, CPaBHMBAETCH C K/IHOYEBOM
cTaBkon baHka Poccuun, oencTByowen B Mecsaue npu3HaHus 3a40/1KEHHOCTU.

o ecnm knawoyeBas crtaBka baHka Poccmn He um3MeHunacb A0  MOMeEHTa
nepBOHa4YanbHOro MpPU3HaHMS, B KayeCcTBe PbIHOYHOW CTaBKWM Ha AaTy Npu3HaHUS
NCNONb3YyeTCcs NOCeAHSsS pacKkpbiTas CpeAHEB3BeLleHHas CTaBKa No KpeauTaM.

. ecnu knw4veBas ctaBka baHka Poccun u3MeHunacb, An9 oOnpeneneHus
PbIHOYHOW CTaBKW MOCAefHsIs pacKpbiTass CpeAHEeB3BelleHHas CTaBkKa Mo KpeauTam
M3MEHSETCA Ha TO Xe KOJIMYECTBO MNYHKTOB, Ha KOTOpOE M3MeHWsacb Kir4veBas
CTaBka baHka Poccuu.

3. CnpaBeagnuBass CTOMMOCTb AebUTOPCKOM 3a40/DKEHHOCTWU, BO3HMKLIEN B
pe3ynbTaTe COBEpLUEHUS CAENOK C UMYLeCTBOM (pOoHAA, C AATbl HAaCTynJeHns cpoka
ee MNOJIHOro rnoraweHns, YCTaHOBMIEHHOrO YC/J0OBUSIMWM A0OroBopa, onpenensercs B
cneayroulem nopsiake:

J 3a40/1KEHHOCTb C 3a[ep>XXKOW ee MoJsIHOro noraweHns Ha cpok Ao 90 gHen - ¢
1 no 90 AeHb NpUHMMAETCA paBHOW OCTaTKy TaKOW 3aJ0/DKEHHOCTUM Ha AaTy ee
NOSIHOrO MoralweHus, onpeaeneHHY 4Or0BOPOM;

o 3a40/1KEHHOCTb C 3aepXXKOoM ee NOSIHOro noraweHns Ha cpok 6onee 90 aHen
—NpUHUMAETCS PaBHOM HYNIO;

o 3a40/1KEHHOCTb C 3aepXXKOoM ee NOSIHOro noraweHns Ha cpok 6onee 90 aHen
npy HanuuMu y Ynpasnsiowen KOMNaHUM NMUCbMEHHOro obsi3aTtenbcrBa AOKHUKA C

YKa3aHMEM CpOKa noraweHum4d AAHHON 3a40/HKEHHOCTU W CbVIHaHCOBOFO nnaHa
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OeATeNbHOCTU AO/DKHUKA B TeYeHMe YKas3aHHOro cpoka, - MPUHMMaeTCs paBHOM
3HavyeHnto B oT4veTe OueHwwmka doHaa Mo UTOraMm OLEHKW, NMPOBOAMMON He pexe
OAHOro pasa B Te4YeHue LWeCTN KaneHAapHbIX MecsiLeB.

4, ABaHCbl, BblJaHHbIE 3a CYET uMyLllecTBa (poHAa, BKAYaoTca B pacyer CHA B
pa3Mepe MX oCcTaTka Ha aaTy pacdyeta CHA.

Oebutopckas 3af0/HKEeHHOCTb MO Hanoram, cbopam, nowsnnHaMm B 6loaXeTbl BCEX
ypoBHel, Bkato4vatTca B pacyer CHA B pa3Mepe ocTaTka TakoM 3a40/1KEHHOCTU Ha
naty pacyeta CHA.

5. CnpaBeanuBasi CTOMMOCTb AeOUTOPCKOM 3a40/KEHHOCTM MPU3HAETCH paBHOM
Hyntl0 C gatbl onybnukoBaHusa oduumanbHoro coobuweHuns o BO36yxaeHUn B
OTHOLLUEHUM A0/DKHUKa npoueaypbl 6aHKpoTCTBa.

[leHexHble cpeacTtBa B pa3Mepe TpeboBaHWUI K AOSIKHUKY, B OTHOLUEHUM KOTOPOro
Bo3byxaeHa npoueaypa O6aHKpPOTCTBA WM KOTOpbIM nNpu3HaH 6aHKpPOTOM, He
BKOYalTCcs B pacyet CHA.

6. Nebutopckasa 3agomkeHHocTb YK nepea ¢oHAOM, HE3aBMCUMMO OT OCHOBaHUM
ee Npu3HaHusa, Bkao4vaeTca B pacyeT CHA B pa3Mepe ee ocTaTka Ha AaTy pacyeTa
CYA.

7. Nebutopckas 3a40/MKEHHOCTb, BO3HMKLWIAA MO A[0roBopaMm C ayauTopoM,
OUEHLWMKOM, chneunanm3npoBaHHbIM Aerno3utapueMm, perucrtpaTtopoM, 6upxen,
yKasaHHbiMn B [1[Y, He3aBMCMMO OT OCHOBAHWK ee MpU3HAHUSA, BKJIKOYAETCS B

pacyeT CHA B pa3mMepe ee ocTaTka Ha gaTy pacudeTta CYA.

HeaBm>XMMOCTb M NpaBa apeHAbl.

1. CnpaBeanmeasi CTOMMOCTb O06beKkTa HEABUMXMMOCTU onpeaensieTcs OueHLMKOM
B CpOKM, cooTBeTcTBylwmne TpeboBaHMaM 3akoHopatenbcTBa. OTyeTr
OuUeHLWKMKa ncnonb3yeTcs ANs OUEeHKM HeABMXMMOro MMyllecrtsa C MOMEHTAQ,
Korga oH 6bln NpefocTaBNeH OUEeHLWNKOM Ynpasnsatowen KoMnaHum no akTy.

2. B cny4yae, ecnn cornacHo [lpaBunam posepuTenbHOro ynpasneHuss @®oHaa
akTuBbl ®OHAQ MOryT COCTaBAATbL MpaBa apeHAbl HeABMXMMOIMoO MMYLLEeCTBa
TaKMM aKTUBOM MPU3HAKOTCA NpaBa, NMoflyYeHHble NO AOroBOpPY OnepaunmoHHOM
apeHabl, No Kotopon GoHA ABNAETCA apeHAaTOpOM 06bekTa HEABUXMMOCTW.

I'IpaBa dapeHAbl NPU3HAOTCA B COCTaBE aKTUBOB ®oHaa:
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e C MOMEHTa nepegaunm o6bekTa HeABMXKUMOCTU DOHAY MO aKTy MPUEMKMU-
nepegauu;

e C WHOMO MOMEHTA, OMpeAEeNeHHOro YCNoBMSMM AOroBOpa apeHibl WUau B
COOTBETCTBUW C YCIOBMSIMU AENCTBYIOLLIErO 3aKOHOAATENbCTBA.

3. CnpaBeanMBas CTOMMOCTb MpaB MO [IOroBOpPY OMEpaunoHHON apeHabl,
apeHaaTopoM Mno KoTopoMy siBnsieTca ®oHA, Npu3HaeTcss paBHOM Hynto. Mpu
5TOM B COCTaB KpeaMTOPCKOW 3af0/IKEHHOCTW BKJIIOYAETCA CrnpaBeasivBas
CTOMMOCTb 0653aTeNbCTB MO TakKOMy [OroBOpYy OMNepaumoHHON apeHabl B
pasMepe HEUCNOoJSIHEHHOro ob6s3aTenbcTBa 3a WCTEKWUiA nepuvoa B

COOTBETCTBUU C yCNlOBUAMK AOroeopa.

MMyuwiecTBeHHbIE NpaBa Ha HEABMXXMMOCTb (KpoMe npaB apeHAbl)
OueHka cnpaBen/MBOM CTOMMOCTM AOroBopa y4yacTus B [A0OJIeBOM CTPOUTENbCTBE
06beKkTOB HEeABMXMMOro uMyLlecTBa, MHBECTULMOHHOIO AO0roBopa, onpeaensieTcs
cnepywowmm obpasom:

CC porosopa = CC npaB no gorosopy — CC ob6sa3aTtenbCTB No 40rosopy,
roe:
CC npaB no gorosopy - cnpasejsvBas CTOMMOCTb Npas Mo AOroBopy, onpeaensemas
HE3aBUCUMbIM OLLEHLLNKOM,
CC obsazatenbCTtB Mo [OroBopy - crnpaseanvBas CTOMMOCTb HEWCMNOJIHEHHbIX
obsazaTtenbcts ®oHAa NO onsiaTe A4OroBopa MO COCTOSAHUIO HA AATy OLEHKM.
Ecnu nonyyeHHasas oueHka cnpaBeanvMBoOM  CTOMMOCTM  AOroBopa  SBNseTcs
NONOXWUTENbHOW, TO AOrOBOP NMPU3HAEeTCHa KakK aKTuB. ECNM oueHka oTpuuaTenbHas,
TO AOrOBOp NpU3HaeTcs Kak 06a3aTenbCTBO.
KpeauTtopckasa 3afA0/1>X€HHOCTb.
NMpu3HaeTca n oTpaxaeTcsa B cocTtase obazatenbcts oHAa B pa3Mepe ee oCTaTKa Ha
naty onpeneneHnsa CHA. He anuckoHTupyetcs.
Aoxoa NO MHBECTULMOHHbIM MNMasiM.
Jloxoa nO WHBECTUUMOHHBIM MasM onpenensderca rno COoCToAHUK Ha 23:59:59
nocnepgHero paboyero gHS roga M oTpaxaeTcs B yyeTe B NepBbiN AeHb Havana cpoka
BblMJ1aTbl AOXo4a MO WMHBECTUUMOHHLIM nNasdMm, rnpegycMoTpeHHbiM [4Y. PacuyeTHas
CTOMMOCTb A0X04a Ha OAWH Man onpeaenseTcs C TOYHOCTbK A0 ABYX 3HAKOB nocne

3angaTon.
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MpunoxxeHne 3. [lepeyeHb aKTUBOB,
noanexaljmx oLueHKe OLeHLUKOM

Ha ocHoBaHuKM oT4yeTa oueHwMKa B DoHAe Bcerga OUEHMBAKTCA cneayrowme
dKTUBbI.
o Heasumxmnmoe nMyLLecTso

o lMpaBa apeHAbl Ha HEABUXMMOE UMYLLECTBO (TOJ'IbKO B Cny4ae Hannyus
060CHOBaAHHOIO I'IO,D,TBep)Kﬂ,eHVIFI);
o MMYLLECTBEHHbIE npaBa n3 Aorosopos ydyacTtus B AOJIEBOM

CTpoOUTENBLCTBE 06bEKTOB HEABUXNMOIO MMyLLECTBAQ,

. LieHHble 6yMarun, He AoNyLEeHHble K TopraM/ He npolleawne npoueaypy
JINCTUHFA HWU Ha OAHOM OpraHM30BaHHOM pbIHKE Ha [AaTy onpeaeneHus

CTOMMOCTU YUCTbIX aKTUBOB.

26



Mpuno>xeHne N24.

Mopsaok pacuyeta BeJSIMUMHBbI pe3epBa Ha

BbinnaTty BO3Harpa>paeHus n ero

MCNnoJib30BaHME B TeHEeHMe OTYUETHOro roaa
1. PezepB Ha BbiMlaTy BO3HarpaxxaeHuss GOpMUPYETCs OTAeSIbHO B 4acTu
pe3epBa Ha BbINAATy BO3HarpaxaeHus ynpaBnsoowen KOMMaHUMM W B 4acTu
COBOKYMHOI0 pe3epBa Ha BbINAATy BO3HarpaXxaeHust cneymanm3npoBaHHOMY
Aeno3MTapuio,  ayauMTOpPCKOM  OopraHm3auumm, oueHwuky doHaa v nuvuy,
OCYLLEeCTBAALWEMY BeAeHNe peecTpa BrajesibleB MHBECTULMOHHbIX Naes ¢oHAaa.
2. Pe3epB Ha BbiMJaTy BO3HArpaxAeHuW HauuUCIsSeTCsa M OTpaXaeTcs B CoCTase
obsazatenbcte ®oHaa C Haumbonee nosgHen w3 ABYX AaT - AaTbl Hadana
KaneHaapHoro roga wian AaTbl 3aBeplieHns (OKoOHYaHnsa) dopMMpoBaHUS - A0:

e [aTbl OKOHYAHWUS KaneHaapHoro roaa;

e [NaTbl BOSBHWKHOBEHUS OCHOBaAHUS A4 npekpalweHuns ®oHaa (BKAOYUTENBbHO) B
4yacCTu pe3epBa Ha BbINAaTy BO3HArpaXxaeHus ynpasnsiowen KoOMnaHum;

e Haubonee nosgHen U3 AByX AaT NPW NpekpaweHnn - aaTtbl OKOHYaHUA npmemMa
TpeboBaHuin kpeautopoB ®oHAA WAM A0 AaTbl OKOHYAHMS peanm3aumm BCEro
nmylecrtea B ®oHae.

3. Pe3epB Ha BbINJaTy BO3HaArpa)kAeHWm HAYUCNAETCS HapacTallMM UTOrOM U
oTpaxkaeTca B coctaBe ob6s3atenbctB ®oHAa Ha paty onpeaeneHns CToMMOCTU
YMUCTbIX aKTUBOB B TEYEHMEe KaneHAapHOro roga Kaxabli rnocnegHuin paboumin aeHb
KaneHaapHoro mecsua.

4, Pe3zepB Ha BbiNNaTy BO3HArpaxaeHwn B Cfy4dae, ecnuM pasMep Takux
BO3HarpaxxaeHmm onpenenseTcs ucxoas M3 CpeaHeroaoBOM CTOMMOCTM  YUCTbIX

aktneoB (CIFCHA), paccumTbiBaeTCs B CrieAyroweM nopsake Kaxabl B CBOer 4acTtu:

d-1
;C% L
Si = D rt_kZ:l:Sk’
roe:
k - nopsaaKkoBbIi HOMeEp KaXAoro HauucieHUss pe3epBa B OTYETHOM roay,
NPUHMMAOWNIA 3HaYeHnss oT 1 po i. k=i - NoOpsAKOBbIN HOMEp MOC/eAHEro

(TekyLwero) HaunucneHns pesepsa;

S
k— npon3BegeHHbIE B TEKYLWLEM KaneHaapHOM rogy HaudyncneHmna pesepea,
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S.

i— cyMMa o4epenHoro (TeKyllero) HauyucleHuUs pes3epBa B TEKyLEM KaneHAapHOM
roay;

D - konnuyecTBo pabounx AHeN B TeKyleM KaneHaapHOM roay

t - nopsakoBbii HOMep paboyero AHS, NpUMHUMaKLWKMIA 3HaYeHns oT 1 o d. t=d -

o S.
nopsaaKoBbint HOMEP pa6oqero OHA HaducneHusa pesepsa !,

CUA
t— CTOMMOCTb UYUCTbIX @KTUBOB MO COCTOSHUIO Ha KOHEL, Ka)XAaoro pa6oqero AHA

t, 3a ucknwdyeHnem gHa d. Ecnm Ha paboumn geHb t CHA He onpepeneHo, OHO
npuHMMaeTcs paBHbiM CHA 3a npegwecTteyowmin gHto t pabouynin geHb Tekyluero
KaneHaapHoro roga, a ecnm pacdetr CYHA B KaneHAapHOM rogy He Mpou3BOAWMICS —
Ha nocnegHun paboumin AeHb Npeablaywero roga. 3HadeHwe onpeaenseTca C

TOYHOCTbIO 0 2 3HAKOB MOC/Ie 3anAaTon;

i NpoLeHTHasa CTaBKa, COOTBETCTBYOLAA:

e €CM Npou3BOAUTCA pacyeT CyMMbl pe3epBa Ha  BO3HarpaxaeHwe
yrnpasnswoLwWwen KOMNaHuWM - pa3Mepy BO3HaArpaxaeHus yrnpasnsiowen
KoMnaHum oTHocutenbHo CICYA, yctaHoBneHHomy n. 111 MNAY;

e ecnm npon3BOAUTCH pacyeTt CYMMbI pe3epBa BO3HarpaxzaeHun
cneunann3npoBaHHOMY Aerno3uTapuio, ayauTOpCKOW OopraHusaunu, OLEeHLMKY
doHOoa u vuy, OCYLLeCTBASAOWEMY BeAeHWe peecTpa BlajenbueB
WHBECTULUMOHHbLIX NaesB ¢doHAa - COBOKYMHOMY pa3Mepy BO3HarpaxaeHun
yKa3aHHbIX nuy oTHocutenbHo CIFCYA, yctaHosneHHoMy B n. 111 MAY.

OKpyrneHue npousBoANTCS Ha KaXXAoM AENCTBUWN A0 2 3HAKOB MOC/E 3ansTon.

5. B cnyyae MW3MEHEHUs TpPOLEHTHOW CTaBKWM BO3HarpaxaeHuss B TedeHue
KasieH4apHOro roja, pacyeTHasi Be/IMUMHA pe3epBa OMNpeAensieTcs B CleayloleM
nopsiake:

- C AaTbl Hayana AeNCTBMS HOBOWM CTaBKM BO3HArpa)aeHusi BefIMuMHa pe3epBsa,
HAUYMCNEHHOrO K YKa3aHHOMY MOMEHTY, He y4yaCTBYeT B pacyeTax Mo onpeaesieHuto
pacyYeTHOW BEIMUYMHbBI BO3HArpaxaeHus;

- C AaTbl Hayana AencTBMS HOBOW CTaBKW BO3HArpaxaeHwus BeMUYMHa pesepsa,

noasiexallero Ha4yMcaeHuo C YKasaHHOro MOMeHTa, onpeaensiercs no dopmyne:
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d-1
2CH,
= =

S, Trq _an'

roe:
n - NOpPSAAKOBbIN HOMEp KaXAoro HaducneHums pesepBa, HadMHas C MOMEHTa
BBEAEHUST B WCMNOSIb30BaHME HOBOW CTaBKW BO3HArpaxaeHus, MpuHUMaoWmi
3HayeHunsa ot 1 o i.

N=i — NOPSAAKOBbLIN HOMep nocneaHero (Tekylero) Ha4YnCcNeHnsa pesepsa;

S“ — CyMMa KaXaoro npom3segeHHOro HauncineHmda pesepsa, HavdmMHad C MOMEHTa

BBEAEHMS B MCNOJSIb30BaHNE HOBOM CTaBKW BO3HarpaxageHus,

S, y
i — cymMMa ouepeaHoro (TeKyllero) Hauyuc/eHus pe3epBa B Mepuoae AeWCTBUS

HOBOW CTaBKM BO3HArpaxxaeHus;
D - konuuectso pabounx gHeN B TEKYLUEM KaneHAapHOM roay;
g - nopsAKOBblIA HOMep paboyero [AHsA, HaunMHass C MOMEHTa BBeAEHUS B

NCrMoJsib30BaHMe HOBOW CTaBKU BO3HarpaxaeHus, I'IpVIHVIMaI-OUJ,VIVI 3HayeHns ot 1 4o

d. g=d - nopsaKoBbIn HOMep paboyero AHA Ha4YMCeHnsa pesepBa Si;

C44
49— CTOMMOCTb YUCTbIX aKTUBOB MO COCTOAHMIO HA KOHEL, Ka)aoro pa6oqero AHA

q,. Ecnn Ha pabounn peHb q, 3a ucknwdeHmem gHa d, CHA He onpeneneHo, OHO
npuHuMaeTcs paBHbiM CHA 3a npeallecTBylOWNIA AHKO q pabounii AeHb TeKyllero
KaneHgapHoro roga. 3HadeHue onpefensercsas C TOYHOCTbKO A0 2 3HAKOB Mnocne

3anaTon;

o _ NpoueHTHasa CTaBKa.
6.CIr'CHYA Ha nobown aeHb onpenenseTcs no gopmyne:

d
> CU4,
CrCid=""_—
D

roe:

D - konuuectso pabounx aHen B TEKYLLUEM KaneHAApHOM roay;
3HauyeHne oKpyrnsieTcs Ao 2 3Haka nocne 3ansaToun.

7. Pasamep cdhopMMpOBAHHOroO pe3epBa Ha  BbINAATy  BO3HarpaxaeHus

YMEHbLWAETCA Ha CyMMbl HAQ4YUC/TIEHHOIO0 B TEYEHNE OTHETHOrNO roga BO3Harpa>geHus
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ynpaBnmou_teVl KOMMNaHunn, cneunanmnanpoeaHHoOMy A€ENO3nTapuio, aYD,MTOpCKOVI
opraHunsauuu, OUEHLNKY naeBoro MHBECTULMNOHHOIO doHaa 7 nnuy,
ocyuwlectBnawweMy BeaeHUNE peecTtpa BnlaaenbueB MHBECTULUMOHHBLIX MaeB MaeBoro

WHBECTULMOHHOIo oHAa.

8. He wncnonb3oBaHHbLIN B TedyeHMe OTYEeTHOro roga pe3epB Ha BbinjaTy
BO3HarpaxageHumd noaseXXmt sBoOCCTaHOBJIEHNIO MO OKOHYaHUIO OTYETHOro roga, Ho He
nosgHee nepBoro pa6oqero AHA roga, cneayrulero 3a OT4ETHbIM, U NMPU3HAETCA B
CcoCTaBe MpouymMmx [0XO04O0B. YKazaHHOe BOCCTAHOBJ/IEHME OTpa)kaeTca npu nepBoM

onpeneneHun CHA B rogy cneayrouwmm 3a OTYETHbIM FOA0M.
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