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leHepanbHOMy Oupekmopy

00O «YK «OPEOIJ» A.Y. 3MMN® Hedewxumocmu
«CTPOUIMPOEKT»

2ocrnoduHy CykmaHosy [.B.

«17» ceHTs6pa 2021 r.
Yeaxaembiti mumpui Bukmopoeud!

B cooTtBeTcTBMU ¢ TexHudeckum 3agaHnem Ne 35 ot 17.09.2021 r. k goroBopy Ne 2012/5 oT «18» mong
2012 r. cneumanuctamm OOO «LleHTp OUEeHKM WHBECTULMIA» NpOBeAeHa OLeHKa crnpaBeainBou
CTOMMOCTW  HenoraweHHon 3agormkeHHocTn OOfwectBa C  OrpaHNYEHHOW  OTBETCTBEHHOCTbLIO
CrneunanuanpoBaHHbIi ~ 3acTponwmk  «JonuHa PydbeB» no [orosopy 4-3XM  kynnu-npogaxu
HeOBMXMMOro wumywiectea oT «14» mas 2021 roga B nonbdy OOO "YK "OPEO" LY. 3o
Heapwkumoctn «CTPOWIMPOEKT»; HenoralweHHoi 3agormkeHHocTn O6uiectBa C  OrpaHUHeHHON
OTBETCTBEHHOCTbIO CneunanmanpoBaHHbI 3acTponwmk «onuHa PyybeB» no [JoroBopy 5-3XM kynnu-
npoaaxun HeaBMXMMOro nmylwectesa ot «29» moHa 2021 roga B nonedy OO0 "YK "OPEOJI" A.Y. 3MN®
HeaBwkumocT «CTPOUMPOEKT ».

OOLecTBO C OrpaHMYeHHOM OTBETCTBEHHOCTbI «LIEHTP OUEHKM MHBECTMUMIA» OoTBedaeT TpeboBaHusAM
depnepanbHoro 3akoHa «O6 oLeHo4YHON aeaTenbHocTu B Poccuiickon Pegepaummy.

CoTpyaHuK, MPOBOAUBLUNIA OLEHKY, SBMSIETCA AEACTBUTENbHLIM YNIEHOM CaMOPErynMpyeMoi opraHnsaunm
OLEHLINKOB B COOTBETCTBMM C TpeOOBaHWSMW OEUCTBYIOWLEro 3akoHogaTenbCcTBa, W OTBevaeT
TpeboBaHMsIM, NpeabsBnseMblM K oOueHWwukam nyHkTtom 1.7 Ykasanus BbaHka Poccum Ne 3758-Y ot
25 aBrycta 2015 .

paxxaaHckasi OTBETCTBEHHOCTb HOPUAMYECKOrO NNLA, C KOTOPbIM OLIEHLLMK 3aKo4uIl TpyAOBOW AOrOBOP,
3acTtpaxoBaHa NAO «CAK «QHEPIOIr'APAHT», rpaxaaHckas oTBeTCTBEHHOCTb OLeHLLUMKa 3acTpaxoBaHa
00O «AbcontoT CTpaxoBaHuey.

OueHka npou3BeeHa no CoCTosiHUIO Ha 17 ceHTabpsa 2021 r.

AHanmMs ncxogHoOM MHAQOPMAaUUK, PbIHOYHBIX  OaHHbIX HEeobXOAMMbIX [Ons  OUEHKW, a Takke
COOTBETCTBYIOLLME pacyeThbl NpeAcTaBneHbl B pa3genax Hactodwero OtyeTa, oTaeNbHbIE YacTn KOTOPOro
He MOryT TPaKTOBaTbCs pa3feribHO, a TOMbKO B CBA3U C MOJSIHBIM €r0 TEKCTOM, C YYETOM BCEX MPUHATHIX
OOnyLLEHNN.

YkasaHHbIn OTYeT BbINOMHEH B cooTBETCTBUM ¢ PedepanbHbiM 3akoHOM «O6 OLEeHOYHON AeATENbHOCTM B
Poccuiickon ®epepaumm»  Ne135-03 ot 29.07.1998 r. (C W3MEHEHUAMM U  OOMOSIHEHUAMMU),
depnepanbHbiMM  CTaHgapTamu oueHkn (ganee — ®CO), BBegeHHbiMM B gencteue [pukasamm
MuHucTepcTBa 9koHOMUYeckoro pasButua Poccunckon depepauun (MuHakoHompassutus Poccum)
Ne 297, 298, 299, 326 (®CO Neo1, ®CO Ne2, ®CO Ne3, ®CO Ne8) m c yyeTOM MONOXKEHUN
MexayHapogHoro ctaHaapta douHaHcoBor otdeTHOcTH (IFRS) 13 «OueHka cnpaBeannBon CTOMMOCTUY.

CornacHo ycnosusim TexHudeckoro 3agaHmsa Ne 35 ot 17.09.2021 r. k gorosopy Ne 2012/5 ot «18» uions
2012 r., pesynbTaTbl OUEHKM MOryT ObiTb WCMOMb30BaHblI ANA Lenen, NpefyCMOTPEHHbIX cT. 37
depepanbHoro 3akoHa «O0 MHBECTUUMOHHBLIX doHaax» oT 29.11.2001 r. Ne 156-d3, [lNpaBunamu
AOBEPUTENBHOTO yrnpaeneHuss PoHOOM U MHBIMYM HOPMaTMBHLIMU akTamu B cdepe hMHAHCOBBLIX PbIHKOB.
[nsi ykazaHHbIX Lenen pe3ynbTaThl OLEHKU MOTyT BbiTb MCMONb30BaHbI B TEYEHNE LLECTU MECALIEB C ATl
OLIEHKN.

B pe3ynbTate npoBeaeHHbIX nccnegoBaHuni n pacyeToB YCTAaHOBJIEHO cregytoulee.

WToroBas BenuuuHa cnpaBenniuBoA CTOMMOCTM HemnoraweHHoOW 3ajormkeHHocTn O6wectBa C
OrpaHM4YeHHON OTBETCTBEHHOCTbIO CneunanuaMpoBaHHbIM 3acTponwmk «[donuHa PyybeB» no
HoroBopy 4-3XM Kynnu-npoaaxu HeABMXMMOro umyuiectsa ot «14» masa 2021 ropa B nonb3y

000 "YK "OPEON" A.Y. 3MU® HepaBwxumocth «CTPOUMPOEKT»; no cOCTOAHMIO Ha AaTty
OLUEeHKU, C y4eTOM NPUHATbIX ,qonqu,eHvuZ n oxpyrnel-wlﬁ, COoCTaBIsAeT.

72 090 000 (CembOecsim Oea MuJI/IUOHA 0e8sTHOCMO mbicsy py6ell)
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WUtoroBas BenuuMHa crnpaBegnvMBOM CTOMMOCTM HenoraweHHon 3apoimkeHHocTtn O6wecTBa C
OrpaHM4YeHHOW OTBETCTBEHHOCTbI Cheuuanu3vpoBaHHbIM 3acTponluk «fonuHa Py4ybeB» no

AoroBopy 5-3XM Kynnu-npofaxu HeABMXMMOro UMyLLECTBa OT «29» uioHsA 2021 roga B nonb3y
00O "YK "OPEOI" A.Y. 3NMN® HeaBuxmmocTn « CTPOUMNMPOEKT», Nno COCTOAHMIO Ha AAaTy OLeHKM,
C YYEeTOM NPUHATbLIX AONYLLEHUA U OKPYFNeHUN, COCTaBNsAeT:

8 910 000 (Bocemb musniiuoHoe deesimbcom Oecsimb mbicsid py6ell)

/*;/p-\ . leHepanbHbIli dupekmop

S/ 000 «L{éﬂmp OUEeHKU uHeecmuuyuti»
f P.C. JlyyeHko
| s / ‘
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1.1. 3apgaHue Ha OLEHKY

|. OBLUIME CBEOEHUA

lMpencTaBneHHoe HWXKe 3agaHWe Ha OUEHKY WAEHTWYHO 3aJaHui0 Ha OLEHKY, KOTopoe sIBnseTcs
MpunoxeHnem Ne1 k TexHunyeckomy 3agaHuio Ne 35 ot «17» ceHTabpa 2021 r. k gorosopy Ne 2012/5 ot
«18» nona 2012 .

1. O6beKTbI OLleHKU (TOYHOE onucaHue):
. HenoraLlueHHown 3a0/MKEHHOCTHN O6buwectBa c orpaHn4yeHHoOM OTBETCTBEHHOCTbLIO
CneumanusmpoBaHHbil  3acTporiwuk  «JonmHa PyybeB» no [orosopy 4-3XM  kynnu-npogaxu
HeaBWXMMOro wumywiectsa oT «14» maa 2021 roga B nonbdy OOO "YK "OPEOJ1" O.Y. 3o
HeaBwkumocT «CTPOUIMPOEKT ».
. HenoraLlueHHown 3a0ITKEHHOCTH O6bLuecTBa c OorpaHU4eHHoOn OTBETCTBEHHOCTbIO
CrneunanuanpoBaHHbI  3acTponwmk  «JonuHa PydbeB» no [orosopy 5-3XM  kynnu-npogaxu
HeOBWXMMOro umyllectBa oT «29» wuoHa 2021 roga B nonb3dy OOO "YK "OPEOJT" LY. 3D
HeaBwkumocT «CTPOUIMPOEKT ».
2. XapakTepucTUKM OOBHLEKTOB OLEHKM M UX COCTaBHble 4YacTu (UNM CCbISIKA Ha OJOCTYMNHbIe ANA
OLeHLMKOB AO0KYMEHTbI, CoAiepXKalyme Takne xapakTepucTukm).
XapakTepucTukm 06 BEKTOB OLEHKM YKa3aHbl B CNeAyLWNX JOCTYMHbIX 451 OLEHLUNKOB AOKYMEHTaX:

o [loroBop 4-3XM ot 14.05.2021 r;

e [loroBop 5-3XM ot 29.06.2021 r;

e  MpPOYMX AOKYMEHTax MU CNpaBOYHbIX MaTtepuanax (Unu nx Konusax), Nony4eHHble oT 3akasyuka.
3. UmywiecTBeHHbIe nNpaBa Ha 06bLEKTbI OueHKU. [1paBo obLien aoneBon cOOCTBEHHOCTU BNagenbLEeB
WHBECTULIMOHHbIX NaeB 3akpbITOro NaeBoro MHBECTULMOHHOIO hoHAa HEABMKMMOCTH «CTPOWMPOEKT».

4, I'IpaBa Ha 06bEeKTbl OLLEeHK!, yynTbiBaemMble nNpu onpegeneHnm CTomMmocCcTun 06 BLEKTOB OLEHKN.

Mpu oueHke OGBLEKTOB OLIEHKM YYUTbIBAETCS MPaBO COOGCTBEHHOCTM Ha OObBLEKTbl OLEHKW, CKMOKM Ha
hakTnyeckoe npaBo 06LieN OOneBoi COOCTBEHHOCTM W [OBEpPUTESNbHOE YyMpaBfieHMe He BBOAOSTCS.
O6bekTbl cuMTaloTcsa CBOOOAHBIMM OT OrpaHuyeHuMn (obpeMeHeHWI) yKasaHHbIX MpaB, a WMEHHO
cBoOOAHBLIMU OT OGPEMEHEHUIA B BUAE 3anora, UNOTEKW.

5. Lenb oueHku. Onpeaenexne cnpaseanMBoli CTOMMOCTU 0ObEKTa OLIEHKN.

6. Bua onpepensiemon crtoumoctu. CnpaBennvmeasd CTOMMOCTb B COOTBETCTBMM C MexayHapoaHbIM
cTtaHgaptom duHaHcoBor otveTHocT (IFRS) 13 «OueHka cnpaBegnueon ctoumocTu». CTOMMOCTb
onpegenseTtcs 6e3 yyeTa Hanoros, KOTOpble MOTYT ObITb UCHMUCIEHBI HA ATy OLEHKM.

7. TpeboBaHMe K cocTaBneHur oT4yeTta 06 oueHke. OTyeT 00 ouUeHKe OomkeH ObiTb cocTaBreH
OLIEHLLNKOM, B OTHOLLUEHMM KOTOPOro CO CTOPOHblI CaMoperynupyembiX OpraHusauui OLEHLIUKOB He
NPUMEHSANNCL B TeYeHWe [OBYX feT B KonvdecTBe AByX W 6onee pa3 Mepbl AUCUUMMMHAPHOMO
BO3OENCTBUS, HE MWMEETCS HECHATbIX WU  HenoraweHHbIX Mep AUCUMNIMHAPHOIO BO3AENCTBUSA,
npegycmoTpeHHbIX PenepanbHbiM 3akoHOM «O6 oLeHoYHOW AeaTenbHocTh B Poccuickon ®enepauuny», a
Takke BHYTPEHHMMU OOKYMEHTaMMN CaMOpPErynmpyemMbiX OpraHM3aL il OLEHLLMNKOB, U CTaX OCYLLECTBIEHUS
OLLEHOYHOM OeATENbHOCTM KOTOPOro COCTaBMSAET HE MEHee Tpex NeT Ha AaTy OLEHKMU.

8. NMpegnonaraeMoe UCNofib30BaHUe pe3ysibTaTOB OLUEHKU. Pe3ynbTaTtoMm OLEeHKU SIBNSieTCa UTorosasi
BENNYMHA CNpaBeannBONA CTOMMOCTU OOBEKTOB OLEHKM. Pe3dynbTaTbl OLEHKM MOTYT ObiTb MCMOMb30BaHbI
Ana uenen, npeaycMoTpeHHbix cT. 37 ®depepanbHoro 3akoHa «O6 MHBECTUUMOHHBIX OHAAxX» OT
29.11.2001 r. Ne 156-®3, lNpasunammn goseputenbHOro ynpasneHmss PoHAOM M MHBIMW HOPMAaTUBHBLIMU
aktamm B cdepe (puHaHCOBLIX PbIHKOB. [OnA ykasaHHbIX Uenen pesynbTaTbl OUEHKU MOryT ObiTb
MCMNONb30BaHbl B TEYEHME LIECTU MECALEB C AaTbl OLEHKN.

9. OaTta oueHku. OLeHka no cocTtossHuio Ha 17.09.2021 roaa.

10. Cpok npoBeneHns oueHku. He nosgHee 17.09.2021 ropa.

11. JonylieHnA, Ha KOTOPbIX AOMMKHA OCHOBbLIBaTbCS OL|eHKa:

e OT4YeT 00 OLEHKEe AOCTOBEPEH NULLIL B MOSTHOM O0ObEME M NULLb B YKa3aHHbIX B HEM LEsX;

e OueHWUK He nmpoBOAUT HOPUAMYECKYIO 3KCMEpPTM3y MNpaB Ha OueHMBaemble OOBLEKTHI.
OueHnBaemble NpaBa cobCTBEHHOCTM paccMaTpuBatoTCsl CBOOOAHBLIMU OT KaKMX-NNMOO npeTeH3ui
U1 orpaHnYeHnin, KPOMe OrpaHNYEHN, OrOBOPEHHLIX B OTHETE;

e OueHWwukK npegnonaraeT OTCYTCTBME KAKUX-NMOO CKPbITbIX (DAKTOB, BIUAIOLWMX HA pe3ynbTaThbl
oueHkn. OueHLINK He HeceT OTBETCTBEHHOCTU HM 3a Hanuume TakuMx CKpbITbIX ¢PakToB, HM 3a
HEeo6X0UMOCTb BbISIBIIEHUSI TAKOBbIX;

e /CXOOHblE AaHHble, UCnonb3oBaHHble OUEHLIMKOM MpU MOArOTOBKE OTYeTa, ObINM NOMyYeHbl U3
HaOEeXHbIX NICTOYHMKOB M CYMTAIOTCHA JOCTOBEPHbIMU;
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e MHeHue OueHLMKa OTHOCUTENBbHO CTOMMOCTM OOBEKTOB AEWCTBUTENbHO TOMbKO Ha Aarty
onpeneneHns CTOMMOCTU 0O BEKTOB OLIEHKY;

e HKM Bakasumk, HM OueHLMK He MOryT MCMNOMb30BaTb OTYET MHade, 4YeM 3TO NpeayCMOTPEHO
Horosopom Ne 2012/5 o1 «18» monsa 2012 r;

e OT4yeT 00 oueHKe coaepxuT npodeccnoHanbHoe MHeHne OueHLMKa OTHOCMTENBbHO CTOMMOCTU
0OBEKTOB 1 He ABMSIETCA rapaHTMen Toro, 4To ob6bekTbl OyayT npodaHbl Ha CBOOGOAHOM PbIHKE MO
LeHe, paBHOWM CTOMMOCTU OOBHEKTOB, YKa3aHHOW B AaHHOM OTYETE;

e pe3ynbTaTbl OLEHKM yKasblBalOTCA B oT4yeTe 00 OueHke B Buae eavHon umndpbl, 6e3 ykasaHus
BO3MOXHbIX FpaHUL, UHTepBarna CTOMMOCTM.

1.2. MpuMeHsieMble cTaHAAPTbI OLIEHKU

[NepevyeHb PegepanbHbIX CTAaHAAPTOB OLEHKWU, PENMaMEHTUPYIOLLIMX OLLIEHOYHYI0 AesATeNbHOCTb B PO.

CornacHo TpeboBaHusm ®enepanbHoro 3akoHa 06 oueHo4yHon gesatenbHocTn Ne135-d3 ot 29.07.1998 r.
OueHwmnk obsa3aH cobnogate TpeboBaHus PegepanbHOro 3akoHa 06 OLEHOYHOW OEeSTENbHOCTY,
dedepanbHbIX CTaHAAPTOB OLEHKW, WHbIX HOPMAaTMBHbLIX MPaBOBbIX akToB Poccuiickon depepaumm B
obrnacT OLEHOYHON [OeATenbHOCTM, a Takke TpeboBaHMS CcTaHAapToB W MpaBuil  OLLEHOYHOWM
AEeATENbHOCTU, YTBEPXKOEHHbIX CaMOPErynMpyeMon opraHu3aument OLEHLUMKOB, YNIEHOM KOTOpPOM OH
ABnseTCs.

Mo cocTosHMIO Ha OaTy NPOBEAEHUS OLIEHKM BBEAEHbI B AencTBMe cneayowmne degepanbHble cTaHAApPThI
OLEHKU:

1. ®egepanbHbIn cTaHaapT oueHkn «OOwme NOHATUSA OueHKM, noaxodbl U TpeboBaHUsA K NpoBedeHUIO
oueHkn (PCO Ne 1)», yTBepxaeHHbIn MNpukaszom MuHMCTepcTBa 3KOHOMMYECKOro pa3sBuTus Poccuiickon
dPepepaummn (MuHakoHompassutua Poccumn)Ne 297 ot 20 mas 2015 r. «O6 yTBepxaeHun degepanbHoro
cTaHgapta oueHkn «O6wme MNOoHATUA OUEHKW, NOAXOAbl W TpeboBaHUS K MNPOBEAEHMIO OLEHKU
(®CO Ne 1)».

2. ®epepaneHbln cTaHOapT oueHkn «Llenb oueHkn n Bugsl ctommoctn (PCO Ne 2)», yTBEpPKOEHHBIN
Mpukaszom MwuHMCTEpCTBaA 3KOHOMMYeckoro pa3sutus Poccuiickon ®epepaumn (MUHIKOHOMPA3BUTUS
Poccun) Ne 298 ot 20 mas 2015 r. «O6 ytBepxxaeHnn defepanbHOro craHgaprta oueHkn «Llenb oueHku un
Buabl ctonmocTtn (PCO Ne 2)».

3. depepanbHbIi cTaHAAPT oueHkn «TpeboBaHust k otyeTy 06 oueHke (PCO Ne 3)», yTBepKAEHHbIN
Mpukasom MuHuCTepcTBa akoHOMUYeckoro passutus Poccuiickon depepaumm (MUHSKOHOMPa3BUTUSA
Poccun) Ne 299 ot 20 mas 2015 r. «O6 yTBepxaeHun ®egepanbHOro ctaHgapTta oueHku «TpeboBaHus k
oT4yeTy 06 oueHke (PCO Ne 3)».

4. ®epepanbHbin  cTaHgapT oueHku «OnpegeneHne kagactposon ctoumoct (PCO  Ne  4)»,
yTBEPXAEeHHbIN [lpukasom MuHUCTepcTBa 3KOHOMMYECKOro passBuTus  Poccunckon depepaumu
(MuHakoHompaszsutua Poccun) Ne 508 ot 22 oktsi6psa 2010 r., ¢ USMEHEHMAMU yTBEPXKAEHHbIMU [Npukasom
MuHucTepcTBa aKoHOMUYeckoro passutusa Poccunckon ®epepauuun (MuHakoHompassutna Poccum)Ne 388
oT 22uioHa 2015 r. «O BHeceHun un3aMmeHeHun B PdefeparnbHbll cTaHgapT oueHkn «OnpegeneHuve
kapacTtposou ctoumocTu (PCO Ne 4)».

5. depepanbHbii cTaHAapT OUeHKM «Buabl akcnepTv3bl, MOpPSOOK ee NpoBedeHusl, TpeboBaHusA K
3KCMEPTHOMY 3akmnoveHuio 1 nopsagky ero yteepxgeHus (PCO Ne 5)», yTBepxaeHHbI [1pukasom
MuHucTepcTBa aKoHOMUYeckoro passutusa Poccunckon ®epepauuun (MuHakoHompassutna Poccum)Ne 328
oT 04 miona 2011 r. «O6 yTBEepxaeHUn dedepanbHoro ctaHgapTta oueHkn «Buabl akcnepTusel, Nopsagok
ee npoBefeHus, TpeboBaHMA K IKCNEPTHOMY 3aKITHOYEHUIO 1 Nopsiaky ero yteepxaeHust (PCO Ne 5)».

6. ®epepanbHbli cTaHaapT oueHkn «OueHka HeasmxkumocTn (PCO Ne 7)», yTBepxaeHHbI [Mprkasom
MuHucTepcTBa akoHOMMYeckoro passutua Poccuickon depepaumm (MuHakoHompassutusa Poccumn) Ne 611
oT 25 ceHTa6psa 2014 r. «O6 yTBepxaeHun ®epepanbHOro ctaHgapTta oueHkn «OueHka HegBMXXMMOCTU
(®CO Ne 7)».

7. ®epepanbHbil cTaHgapT oueHkn «OueHka 6usHeca (PCO Ne 8)», yTBepxaeHHbI [lpukasom
MuHucTepcTBa akoHOMMYecKoro pa3ssutusa Poccuickon depepaumm (MuHakoHompassutusa Poccun) Ne 326
oT 01 uioHs 2015 r. «O6 yTBepxaeHun degepansHoro craHgapTta oueHkn «OueHka 6uaHeca (PCO Ne 8)».

8. ®epepanbHbIn cTaHaapT oueHkn «OueHka anga uenen 3anora (PCO Ne 9)», yTBepxaeHHbIN [NMpukazom
MuHucTepcTBa akoHoOMMYeckoro pa3sutusa Poccuiickon Peanepaumm (MnHakoHoMpassutus Poccun) Ne 327
oT 01 mioHs 2015 r. «O6 yTBepxaeHun depepanbHoro ctaHgapTa oueHkn «OueHka Anst uenen 3anora
(®CO Ne 9)».

9. ®epepanbHbii cTaHOapT oueHkn «OueHka CTOMMOCTM MawuH n obopygoBaHusa (PCO Ne 10)»,
yTBepxXaeHHbI  [Mpukasom MwuHucTepcTBa 9KoHOMUYeckoro passutusa Poccuiickon  ®epepauumn
(MuHakoHompaszsutua Poccun) Ne 328 ot 01 utoHa 2015 r. «O6 yTBepxaeHun depepanbHoro ctaHgapTa
oueHkun «OueHka cToMmMocTu maiunH 1 obopygosaHus (PCO Ne 10)».
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10. depepanbHbli cTaHOapT oueHkn «OueHka HemaTepuasbHbIX aKTMBOB WM MHTENNEKTyarnbHON
cobctBeHHocTM (PCO Ne 11)», ytBepxaeHHbIn [Mpukazom MuHUCTEpPCTBA 3KOHOMUYECKOTO pPa3BUTUS
Poccuiickon ®epepaumm (MuHakoHompa3ssutmua Poccumn) Ne 385 ot 22 uioHa 2015 r. «O6 yTBepxaeHun
dPepepanbHoro craHgapta oueHkn «OueHka HemaTepuanbHbiX akTMBOB W MHTENNeKTyanbHON
cobctBeHHoCTH (PCO Ne 11)».

11. depepanbHbli cTaHgapT oueHkn «OnpepeneHve nukeuaaumoHHonm ctoumoctn (PCO Ne 12)»,
yTBepxaeHHbIn  [Mpukasom MwuHucTepcTBa SKoHoMMueckoro pa3sutuss  Poccuiickon  depepauun
(MuHakoHompaseutus Poccun) Ne 721 ot 17 Hosabpss 2016 r. «O6 ytBepxaeHun PegepanbHOro
cTtaHgapTa oueHkn «OnpegeneHue nukeMaaumoHHon ctoumoctn (PCO Ne 12)».

12. ®epepanbHbii cTaHdapT oueHkn «OnpepeneHne uHBeCTUUMOHHOW cTommocTn (PCO Ne 13)y,
yTBepxaeHHbIn  [Mpukasom MwuHnucTepcTBa SKoHoMMueckoro passutuss  Poccuiickon  depepauun
(MuHakoHompaseutus Poccun) Ne 722 ot 17 Hosabps 2016 r. «O6 ytBepxaeHun PegepanbHoro
cTaHgapTa oueHkn «OnpegeneHne HBeCTUUMOHHOM ctoumocTh (PCO Ne 13)».

MprmeHsemMble cTaHOapThbl

Yka3aHHble Bbille PegepanbHble CTaHAapPTbl OLIEHKN MOXHO pas3genuTb Ha ABe rpynnbl: nepeas rpynna —
PCO Ne 1, dCO Ne 2, CO Ne 3, pernameHTUpyroLLne oBLLNA NOPSIAOK NPOBEAEHUS OLLEHKN HE 3aBUCUMO
oT Buga obbekta oueHkn; PCO NeNe 4-5, 7-13, pernaMeHTMpylowme oTaeNbHbIE acnekTbl OLEHOYHOW
aesatenbHocTn unu gononHawowme ®CO NeNe 1-3 B yacty cneundurkn OLEHKM OrnpefeneHHbIX BUOoB
aKTMBOB.

OueHvBaemMble OOBLEKTbI SBMSAIOTCA O0O0BEKTAMW, OTHOCSALUMMUCS K MOHATUIO «BM3Hec (COBCTBEHHbIE
[ONeBble MHCTPYMEHTLI NPeanpusiTua (akuun, Aonen n T.n.))» 1 BXOAAT B COCTaB UMYLLECTBA 3aKpbITOro
NnaeBoro MHBECTULMOHHOIO PoHAA. YuuTbiBass OaHHble OGCTOATENbCTBA, NPW MPOBEAEHUM HACTOSILLEN
OLLEHKMN MPUMEHANNCh crneayLlmne cTaHaapThbl:

1. ®egepanbHbin cTaHOapT oueHkn «OOWMe NOHATMSA OLEHKM, noaxodbl U TpeboBaHMs K MpoBeaeHuto
oueHkn (PCO Ne 1)», yTBepxaeHHbIn MNpukaszom MuHMCTepcTBa 3KOHOMMYECKOro pa3sBuTus Poccuiickon
®epepaummn (MuHakoHompassutua Poccumn)Ne 297 ot 20 mas 2015 r. «O6 yTBepxaeHun degepanbHoOro
cTaHgapta oueHkn «OO0wue noHATMS OLEeHKW, noaxodabl M TpeboBaHWst K MNPOBEAEHUIO OLEHKM
(PCO Ne 1)».

2. ®epepaneHbln cTaHaapT oueHkn «Llenb oueHkn n Bugsl ctommoctn (PCO Ne 2)», yTBEpPKOEHHBIN
Mpukasom MwuHucTepcTBa 9KOHOMMYeckoro passutus Poccuiickon ®egepaummn (MuHIKOHOMpPa3BUTUS
Poccun) Ne 298 ot 20 mas 2015 r. «O6 ytBepxxaeHunM defepanbHOro craHgaprta oueHkn «Lienb oueHku un
Buabl ctonmoctn (PCO Ne 2)».

3. depepanbHbI cTaHAApPT oueHkn «TpeboBaHus k otyeTy 06 oueHke (PCO Ne 3)», yTBepxAEHHbIN
Mpukaszom MwuHucCTEepcTBa 3KOHOMMYeckoro pa3sutua Poccuinckon ®Pepepaumm (MUHIKOHOMpPa3BUTUS
Poccun) Ne 299 ot 20 mas 2015 r. «O6 yTBepxxaeHun ®egepansHoro ctaHgapTta oueHku «TpeboBaHus Kk
ot4yeTy 06 oueHke (PCO Ne 3)».

4. ®epepanbHbii ctaHgapT oueHkn «OueHka 6usHeca (PCO Ne 8)», yTBepkaeHHbi [lpukasom
MwuHucTepcTBa akOHOMMYECKOro pa3sutus Poccuickon deapepaumm (MnHakoHompassutus Poccun) Ne 326
ot 01 mioHs 2015 r. «O6 yTBepxaeHun degepansHoro ctaHgapta oueHkn «OueHka 6usHeca (PCO Ne 8)».
5. MexgyHapogHbln ctaHaapT omHaHcoBow otyeTHOCTH (IFRS) 13 «OueHka cnpaBeannBon CTOMMOCTUY.

6. CTaHgapTbl M NpaBuna OLEHOYHON AeATENbHOCTU, YTBEPXKAEHHbIE CaMOPErynnMpyemMoln opraHm3aumen
Accoumaumen «CoobLiecTBo NpodeccnoHanoB OLEHKN» .

1.3. MpuHATbIE NpY NpoBeAeHUU OLLeHKN OO bEKTOB OLIeHKM A0oNYLIEeHUSA

OcHOBHble JoMyLLEeHNs, NPUHATBIE NPU NPOBEAEHMN OLEHKN 0OBHLEKTOB OLIEHKW, MPeACTaBNeHbl B 3adaHun
Ha OLIEHKY.

OueHka pernaeTcsa B NpPeanosfiokeHMUM OTCYTCTBUSI 3HAYUTESbHbIX WM3MEHEHWUN CTPYKTypbl aKTMBOB W
obsazatensctB OO0 «CneunanmsmMpoBaHHbIN 3acTponimk «[onvMHa pyybeB» C AdaTtbl MnocrnegHen
otyeTtHocTn 30.06.2021 r. oo Aaathl oueHkn 17.09.2021 .

Mpoune ponyweHuss, Ha KOTOPbIX OCHOBaHbl pacyeTbl CTOMMOCTM OOBEKTOB OLIEHKW, YKa3aHbl B
COOTBETCTBYIOLLMX pasaenax otyeTa.
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1.4. CBegeHUs 0 3aKa3uuKe OLLeHKM U 00 oLeHLMKe, nognMcaBLlleM OoT4YeT 06 oLeHKe

CBeeHVIiI O 3aKa34duKe OLIeHKHN

OpraHu3aumMoHHO NpaBoBasi (hopmMa v NonHoe
HavVMeHoBaHue

MecTo HaxoxaeHus
MouToBLIV agpec

OCHOBHOW rocygapCTBEHHbIN PerncTpaunoHHbI
Homep

[ata npucsoeHus ON'PH

000 «YK «OPEOQOJ» A.Y. 3MNo
HeaBuwxumMocT «CTPOUIMPOEKT»

117246, r. MockBa, BH. Tep. I. MyH LUMNanbHbIA okpyr YepemyLuku, HayuHbin
npoesa, a. 8, ctp. 1, ocuc 114, 116

H/g

H/g

CBeaeHunsa 06 oueHLWmnkKe

O6wue ceeageHns 06 oueHLnKe

KOpuanyeckoe nNULO, C KOTOPbLIM OLEHLLMK
3aKknoyun TpygoBon OroBop

MecTo HaxoXaeHus oLeHLwmKa

[MoyToBbLIV agpec oueHLMKa
Homep KoHTakTHOro TenedoHa
ALpec 3reKTpOHHOM NOoYThI

CeepneHus o CTpaxoBaHUN OTBETCTBEHHOCTU
topngnyeckoro nmua

CamoperynvpyemMas opraHnsaums
oueHwumkos (CPO)

MecTto HaxoxaeHus CPO
Appec CPO

CBefeHust 0 CTpaxoBaHUM OTBETCTBEHHOCTM
OLEHLLIMKa

Benoea EneHa HukonaeBHa - 4eiiCTBUTENbHBIN YNEH cCamoperynupyemMmom
opraHu3aumn Accoumaumm oueHLmkoB «CoobLecTBo NpodeccroHanos
OLIEHKUY.

PervctpaumorHbii Ne 0024 ot 20.11.2009 r.

MapameTpbl 4OKYMeHTa 0 npodeccuoHansHoMm obpasoBanum: Ne MUMK-
10/381 o1 24 nioHst 2008 r., per. Ne 4277 CaHkT-lNeTepbyprckuii
rocy4apCTBEHHbIN MONIMTEXHNYECKUA YHUBEPCUTET.

KBanuduvKkauMoHHbIM atTecTaTt B 0611acTi OLeHOYHON AesTeNlbHOCTH Mo
HanpaBneHuio «OueHka 6rusHeca» Ne 027581-3 ot 10.08.2021 r.

KBanudwmkaumoHHbIv atTecTar gerictsyet go 10.08.2024 r.

Ctax paboTbl oueHLwmkoM ¢ 2006 roga.

3akntoueH Tpygosor goroBop ¢ OO0 «LieHTp OLeHKN MHBECTULIMIAY.
O6LLEecTBO C OrpaHN4YeHHON OTBETCTBEHHOCTLIO «LIeHTp oueHku
nmHBecTuumin», OMPH 1045003366550 ot 19.08.2004 .

Apgpec: Mockosckas obnacTb, r. Koponés, MukpoparnoH KObunemnHbii,
yn. NeHnHckas, a. 12, nom. 019.

MecTo HaxoXaeHVs OLeHLLMKa COOTBETCTBYET aApecy HaxoXaAeH s
opraHm3aumm, ¢ KOTOPOW OLIEHLLMK 3aKIo4mnn TPyA0BOW AOrOBOP.

198097, r. Cankr-lNetepbypr, np. Ctavek, a. 34, k. 1, k8. 4.
+7 (921) 983-26-20
info@ramb-price.ru

Monuc cTtpaxoBaHusi otBeTcTBeHHOCTU Ne 20005-035-000171, BoigaH MAO
«CAK «QHEPIOIrAPAHT» 30.11.2020 r. Cpok gevicteus gorosopa (Cpok
ctpaxoBaHusi) ¢ 01.01.2021 r. no 31.12.2021 r. CtpaxoBas cymma

500 000 000 (NSTECOT MWUMNMOHOB) pyGnen.

Benosa EneHa HukonaeBHa

Camoperynupyemas opranm3aums Accoumaums oueHwmkos « CoobLyecTso
npodheccnoHanoB OLEHKN», BKIIOYEHA B €VHbIV TOCY4apPCTBEHHbIN peectp
camoperynupyembix opraHusaumin oueHwwmkoB 3a Ne 0024 ot 20Hos16ps
2009r.

r. CaHkt-lNeTepOypr
190000, CaHkr-MNeTepbypr, nep. MpuBLoBa, A. 5, nuT. B, ocuc 101.
MoutoBein agpec: 190031, Cankr-MNeTepbypr, ONC Ne31, a/a 409.

Benosa EneHa HukonaeBHa

Crpaxosoit nonuc OO0 «Abcontot CtpaxoBaHue» Ne022-073-006105/20 ot
25.12.2020 r. nepuog ctpaxoBaHus ¢ 01.01.2021 no 31.12.2021 r., cymma
ctpaxosaHua 100 000 000 (Cto munnmoHos) pybnen

1.5. CBegeHNs 0 He3aBUCMMOCTM FOPMANYECKOrO NULIA, C KOTOPbIM OLIEHLUMUK 3aKM4YUn TPYyAOBOM

AOroBOp, U OLeHLWMKa B COOTBETCTBME CO CT. 16 PeaepanbHoro 3akoHa N 135-P3 «O6 oueHoOYHOMN
pesTenbHocTn B Poccuinckon ®eaepaumn»

lOpuanyeckoe NULO, C KOTOPbIM OLEHLLMK 3aKmounn TpyAoBOW OOroBop, NOATBEpXXAaeT, YTo He umeeT
MMYLLIECTBEHHOIO MHTEpeca B 0GBbEKTE OLIEHKU 1 (UNK) He ABNAeTCA apdUNUpoBaHHbIM NULIOM 3aKas4vmka.
Pasmep OeHEeXHOro BO3HarpaXkaeHusl PMONYEecKoro nuua, C KOTOPbIM OLEHLUMK 3aKniouun TpyaoBOM
[IOrOBOp, 3a NpoBeAeHNe OLIeHKN 06beKTa OLIEHKN He 3aBMCUT OT UTOTOBOW BEMUYMHBLI CTOUMOCTM 06bekTa
OLIEHKW, YKa3aHHOW B HacTosLeM otyeTe 06 oLieHKe.
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OueHWMK He sBRsieTCs ydpeauTeneM, COOCTBEHHWKOM, aKUMOHEPOM, [OOJDKHOCTHBLIM FIMUOM UMK
paboOTHNKOM HOPMAMYECKOrO MnuLa - 3akasuyuka, NuLoM, UMEHLUMM UMYLLIECTBEHHbIV MHTepec B obbekTe
OLlEeHKW. OLI,eHIJJ,I/IK He COCTOUT C YKa3aHHbIMU NnuamMin B OnmM3Kom poacTee nnun CBOWCTBE.

OLl,eHIJ.I,I/IK He nMeeT B OTHOLLUEeHUM obbekTa OLUEeHKN BeLllHbIX nnn 0b6s3aTENbCTBEHHBbIX npaB BHE OOroBopa
N He sBnseTCs yYaCTHUKOM (YNEeHOM) MMM KpeauTopoM pUONYECKOro nuua — 3akasuyuka, paBHO Kak U
3aKa34uK HEe ABNAETCA KpegUToOpoOM U CTPaXOBLLUMKOM OLIeHLNKa.

Pa3smep onnatbl OLEHLNKY 3a NpoBeAeHNE OLLEeHKN OOBEKTA OLLEHKN HEe 3aBUCUT OT UTOTOBON BENMUYMHbI
CTOMMOCTM OObeKTa OLIEeHKM, YKa3aHHOM B HACTOsLLEM OTYeTE 00 OLEHKe.

1.6. UHcbopmaumsa 060 Bcex NMpUBNEYEHHbIX K NPOBEOEeHUI OLeHKU M NMoArotoBke oTtyeta o6

OLeHKe opraHn3auumsax n cneuumanumcrtax

Ons npoeeaeHnA HacTosILLed OLUEHKM M MNOAroTOBKE HacTosilero oTvyeta o6 oueHke CTOPOHHMNE
opraHmsauunm n cneynanuncTbl He npuBJieKkarincCb.

1.7. OcHoBHbIe (hakTbl N BbIBOAbI

O6uwue cBegexus

OcHoBaHve ons NPoBeAEHNS OLIEHLLMKOM OLIEHKMN TexHnyeckoe 3agaHue Ne 35 ot «17» ceHTsibpst 2021 r.
obbekTa oLeHKu K goroeopy Ne 2012/5 ot «18» unionsa 2012 r.
[aTa coctaBneHus otyeTa 17 ceHTs6psa 2021 r.

Homep oTueTta YKO-C/21-35

O6wasn nHdopmaumsa, naeHTuumpyowas 06bLeKThl OLLeHKU

- HenoraweHHas 3agormkeHHocTb ObwecTBa ¢ OrpaHMyYeHHON OTBETCTBEHHOCTbIO ChneunannavpoBaHHbIN
3actporimk «donuHa Pyubes» no [orosopy 4-3XM Kynnu-npoaaxu HEABWXMMOTO MMyLLecTsa oT «14»
mas 2021 roga B nonb3dy OO0 "YK "OPEOJT" [1.Y. 3NN HeaBmxkmumocTn « CTPOUTMPOEKT ».

- HenoraweHHas 3agosmkeHHocTb ObLecTBa ¢ orpaHMYeHHON OTBETCTBEHHOCTbIO ChneunannavpoBaHHbIN
3actporimk «donuHa PyubeBy» no [orosopy 5-3XM Kynnu-npoaaxu HEABWXMMOIO MMYLLECTBaA OT «29»
uioHs 2021 roga B nonbdy OO0 "YK"OPEON" A.VY. 3MNMN® Heaswkumoctn « CTPOUNPOEKT ».

Haumenosatme XapaKTepuETH “

MonHoe pupMeHHOe HaMMeHOBaHWe opraHM3aLmm- OG6LLUEeCTBO C OrpaHNYeHHON OTBETCTBEHHOCTbIO « CreLuanv3npoBaHHbIi
[OMKHUKa 3acTponumK «[JonuHa pyybeB»

[OroBOP KyMnu-npoaaxu HeaBuwxmnMoro umyiectsa Ne 4-3XM ot
14.05.2021r.

182 272 301 (Cto BOCEMBAECAT ABA MUMIMOHA ABECTU CEMbAECAT [iBE
ThICSi4M TpUCTa OOMH) pybrib

OcHoBaHve ons B3bICKaHWs 3aj0SPKEHHOCTM

Cymma 3a40/MKEHHOCTU NO COCTOAHUIO Ha AaTy OLEHKN

[0roBop Kynnu-npoaaxu Heasmxkumoro nmyluectsa Ne 5-3XM ot 29.06.2021

OcHoBaHve Oons B3blCKaHWs 3aJ0SKEHHOCTM r

22 692 500 (OBaguatb ABa MUNMMOHA LIECTLCOT AEBSIHOCTO [ABE ThiCAYM
NATLCOT) pybnewn

Pe3ynbTrarbl oLeHKn

CpaBHUTENbHbIN WTorosas BenuynHa
(PLIHOYHbBIN) cnpaBeanvMBoW
noaxon, py6. cToMmocTH pyb6.

Cymma 3a40/MKEHHOCTU NO COCTOAHUIO Ha AaTy OLEHKN

[JoxoaHbIn 3aTpaTHbIn

HanmeHoBaHue o6bekTa/noaxopa
noaxoAd, py6.  noaxoa, py6.

- HenoralleHHasi 3agomkeHHocTb OblecTBa ¢
orpaHu4eHHomn OTBETCTBEHHOCThLI0
CreunanuavpoBaHHbIi - 3acTpowmk  «JonuHa
PyybeB» no [orosopy 4-3XM kynnu-npogaxu 72090000  He ucnonb3oBancs  He WUCMonb30Barncs 72 090 000
HeaBWXUMOro umyulectsa ot «14» mas 2021
roga B nonedy OO0 "YK "OPEON" A.Y. 3MNN®
HeagwkuMocTy « CTPOVIMPOEKT».

- HenoralleHHasi 3afgomkeHHocTb ObuiecTBa ¢

OrpaHUYeHHoM OTBETCTBEHHOCTbLIO

CreunanuavpoBaHHbIi - 3acTpoiwmk  «JonuHa

PyubeB» no [Horoeopy 5-3XM kynnu-npogaxu 8 910 000 He VCMomnb30Barncs  He UCMonb3oBarncs 8910 000
HEABWKMMOro uMyLlecTBa oT «29» wmioHa 2021

roga B nonedy OO0 "YK "OPEON" A.Y. 3MNN®

HepswxuMocTy « CTPOVMPOEKT».
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OI'aHVI‘-IeHVIFI n npeagenbl npuMmeHeHusA I10]1'-IeHHOl7I MTOrOBOM CTOMMOCTU

PesynbtaTtoM OLEHKM SBNSETCA UTOroBas BENUYMHa CrnpaBennnBoOV CTOMMOCTW OOBLEKTOB OLeHku. PesynbTathbl
OLEHKM MOryT ObiTb MCNOMb30BaHbl ANA  Uenen, npedycMoTpeHHblx cT. 37 ®PepepanbHoro 3akoHa «O6
MHBECTULMOHHBIX hoHaax» oT 29.11.2001 r. Ne 156-®3, lNMpasunamun gosepuTensbHOro ynpaeneHns ®oHOOM K
MHbIMW HOPMaTWBHbLIMU akTamu B cdhepe PUHAHCOBLIX PbIHKOB. [N yKkasaHHbIX Lenew pesynbTaTbl OLEHKN MOTyT
ObITb MCNOMb30BaHbl B TEYEHMWE LLIECTWN MECALIEB C AaTbl OLEHKN.

1.8. Mepe4yeHb AOKYMEHTOB, UCMOSIb3yeMbiX NPU NpPOBeAEeHUM OLEeHKUM M YyCTaHaBNMBaKLWMX
KOJNINYEeCTBEHHbIE U Ka4YeCTBEHHbIe XapaKTePUCTUKN OO HEKTOB OLIEHKMN

Mpu onpeageneHnn ctoMMocTy obbekTa oueHkn OUEHLLMKOM Ucnonb3oBanacbk MHopMaLums, nonyvyeHHas
oT 3akasuuka. [epedyeHb UCXOAHBIX AaHHbIX, NONyYeHHbIX OT 3aka3yvka, npeacTaBneH B Tabn. 1.
Tabnwuua 1.
MepeyeHb NCXOOHbIX AaHHbIX, NMOJTY4Y€eHHbIX OT 3aka3yuka

HanmeHoBaHue nokymeHTa Bupg nokymeHTa

Byxrantepckuit 6anaHc 3a 1 kB. 2021 r. (. 1, . 2) Konms
Byxrantepckuit 6anaHc 3a 1 nonyrogue 2021 r. (d.1. ¢. 2) Konms
[oroBop kynnu-npogaxwu HeaewkmumMoro nmylectsa Ne 4-3XM ot 29 masi 2021 r. Konus
[oroBop kynnu-npogaxwu HeaewkmuMoro nmyiectsa Ne 5-3XM ot 29 uoHs 2021 r. Konus

Bbinncka Ha 3eMenbHbIN yyacTok ot 29.07.2021 . konma

J[loroBop Kynnu-npoaaxu 3emensHoro yyactka Ne 42 ot 04.06.2021 . konus

[loroBop Kynnu-npoaaxu 3emensHoro yuacTtka Ne 42 ot 04.06.2021 . konva

CnpaBka 06 obbeouHeHuUM 3emenbHbIX yyYacTkoB oT 31 aBrycta 6e3 Homepa, npepoctaBneHHas OO0 Konusi
«CneunannanpoBaHHbIV 3aCTpPONLMK «[JonnmHa pyybeB»

PaspelueHvie Ha cTpouTenbcTBo Ne86 - Rug86312000-19-2021 konma

Cxema nnaHnpoBOYHOM OpraHu3auum 3eMernbHOro yyactka pasgen 2 Tom 2 ClM020-12.20-00-MN3Y 2021 r. konus

CnipaBka 0 COCTOSIHMM NpoekTa oT 27 aBrycta 6e3 Homepa, npegocraBneHHas OO0 «CneunanuavpoBaHHbIv Konusi
3acTponmk «JonnHa pyybes»

UcmouHruk. 1. JaHHble, npedocmasneHHble 3aKka3quKkoMm.

1.9. AHanu3 BbINOJIHEHUA NMPUHUUNOB UCNOJIb30BaHUA VIHCbOpMaLIMVI npu npoeeaeHMn oUueHKHn

Mpn onpegeneHun ctommoctTn 0O6bEKTOB oueHkM OueHLWMKOM Kcnofb3oBanack MHGopMauus,
nonyyeHHas ot 3akasumka (Tabn. 1), n3 npaBoBbiX 6a3 AaHHbIX U PbIHOYHAsA MHOpMaUus.

lMepeyeHb Ncnonb3yemblix UHTEPHET-CaNTOB U APYrnX OTKPbITbIX MCTOYHUKOB MHpOpMaumu, npeacrasneH
No TEKCTY HacTtosALlero OT14eTa.

Mpouecc oueHkn - cOOp U aHaNUTUYECKas OLeHKa AaHHbIX MO OOBLEKTY OLEHKN U IKOHOMMUUYECKOMN
CUTyauun Ha KOHKPETHOM pbiHKe C Lenbi (popMUMpPOBaHUSA 3aKITHOYEHUA O CTOMMOCTU OGbeKTa
OLIeHKM.

OueHLmK ocyllecTBNseT cbop 1 aHanu3 uHdopmaunm, Heobxoanmorn anst NpoBefeHns oueHkn obbekTa
OLEHKWN, CYLLECTBEHHOM AMA onpefenieHns CTOMMOCTM OObekTa OLEeHKM TeMu nogxogamMu U MeTofamu,
KOTOpble Ha OCHOBaHuM cyxaeHnst OueHLmnka JOMKHbI BbiTb MPUMEHEHbLI NPY NPOBEAEHUN OLEHKU, B TOM
yucrne:

e  MHGOPMALMIO O KOMMYECTBEHHbIX M KAYEeCTBEHHbIX XapakTepucTmkax oGbekTa OUEHKM, BKMYas
rnepeyYeHb ycTaHaBMNMBaloWMX MX OOKYMEHTOB, a Takke WHYK MH(OpMauuio, CyLEeCTBEHHYO Ans
onpeaeneHns CTOMMOCTU 0ObeKTa OLIEHKM;

e MHOPMaUMIO O PpbiHKE OOBLEKTA OLIEHKM, LEHOOOpasylolWmx (aktopax, a Takke BHEeLUHUX
dhakTopax, BMUAIOWMNX HA €r0 CTOUMOCTb.

I'Ipvl CcoCTaBneHnmn oT4eTa 06 OLEHKe OLEHLIUK OOIMKEH npuaepxmeatbCd crnegyrwmnx npuHUMNoB:

e B OT4YeTe AoJkHa ObiTb M3NoXeHa MH(bOpMaLI,VIFl, cyulectBeHHada C TOYKM 3PpEeHUA oueHLnKa Ond
onpeaneneHna ctTommocTu 00beKTa OLEHKY;

e WHopMauus, NpuBedeHHass B oTyeTe 0O OLEHKe, CYLLeCTBEHHbIM 06pa3oM BhuUsOWas Ha
CTOUMOCTb 06bEKTa OLIEHKU, AOMKHa ObITb NOATBEPXKAEHA.
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O6uee TpeboBaHUe K UCNONb30BaHUIO UH(OPMaLMKU NpU NpoBeAeHUN OoueHKU - OT4yeT 06 oueHke
He AOoMKeH AoNnycKaTb HEOAHO3HAYHOro TONIKOBaHUSA UM BBOAUTL B 3abnyxaeHue.

[loKyMeHTbl, NpeaocTaBrieHHble 3aka3yMkoM OLEHKM, a TaK e [aHHble W3 OTKPbITbIX WMCTOYHMKOBY,
ncnonb3oBaHHble OLEHLWNKOM, Ha [JOCTaTOYHOM YPOBHE OTpaXalT AaHHble MO OOBbEeKTY OLEHKW.
[OKYMEHTbI U OTPaXKEHHYH0 B HUX MHopmMauuio, OUEHLLNK NPpUHUMAan K CBe4EHUI0 TONbKO Nocre NpoBepKu
UX COOTBETCTBMSA  OEWCTBUTENbHOW  CUTyauuu, YCTaHOBMNEHHOW B XO4E€  WHTEPBbIOMPOBAHUSA
npeacTtasuTenen 3akasunka oLeHku. ViHdopmauusi, ucnonb3yemasi npyu NpoBeAEHNM OLLEHKW, YOOBMETBOPSET
TpeboBaHUAM JOCTATOYHOCTU 1 JOCTOBEPHOCTU C YHETOM MPUHSTHIX JOMYLLEHWI K OLIEHKE.

1 YICTOUHVIKM MH(bOpMaLI,MVI, ncnonb3yemble B OTHETE, YKa3blBalOTCA B COOTBETCTBYOLNX pa3fenax ot4yeTa.
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Il. ONUCAHUE OCHOBHbIX 3TAMNOB ONPEAENEHNA CNTPABEQNIMBON CTOMMOCTU

Mpn onpegeneHun cnpaBegniMBoM CTOMMOCTM  HeODXOOUMMO  PYKOBOACTBOBATLCA  MOMOXEHUSIMU
MexayHapogHoro ctaHaapta duHaHcoBor otdeTHocTH (IFRS) 13 «OueHka cnpaBeannBon CTOMMOCTUY.

B cooTBeTCTBUM C yKa3aHHbIM paHee CTaHAapTOM crpaBeasiMBasi CTOMMOCTb - 3TO LieHa, KoTopasi MoXeT
ObITb MofyvyeHa Mpu MpPOoAaXe akTMBa MMM ynrnadeHa npu nepegaye obs3aTenbCcTBa Mpu NpoBeaeHun
onepauun Ha Jo6POBONbLHOW OCHOBE HA OCHOBHOM (M Hanbonee BbIrOAHOM) PblHKE Ha AaTy OLEHKM B
TEKYLLMX PbIHOYHBLIX YCIMOBUSIX (TO €CTb BbIXOA4HAs LieHa) HE3aBUCUMO OT TOrO, SIBMSIETCA NU Takas LieHa
HernocpeaCTBEHHO HabnogaeMoln U paccunTLIBAETCSA C UCMONb30BaHMEM APYroro MeToAa OLEeHKM.
OcCHOBHble 3Tanbl oOnpegerneHns crnpaBeasiMBoOM CTOMMOCTU COBCTBEHHbLIX [OONIEBbIX MHCTPYMEHTOB
npeanpusTus (akuun, gonen).

1. BbISSICHEHME KOHKPETHOro TuMna COOCTBEHHLIX AONEBLIX MHCTPYMEHTOB MNPeanpuaTUs, ABMsiOLLEerocs
00BHEKTOM oueHKkM (B COOTBETCTBUM C €ro eauHuuen y4veta) — akuum unu gonu (onmncaHume obbekTa
OLLEHKN).

2. Onpegenenne NCXOLHbIX YCIOBUMA OLLEHKM.

3. OnpepgeneHne NCXOAHbIX AaHHbIX AMst METOAOB OLEHKMW.

4. [pyMeHeHne METOAOB OLEHKMN.

1. BbisicHEHU€E KOHKPemMHo20 murna cobcmeeHHbIX 00/1e8bIX UHCMPYMeHMO8 rnpednpusimus (akyud, doneu
u m.n.), AensruUxcss 06bEKMOM OUEHKU (8 coomeemcmeuu ¢ Ux eduHuuel y4ema).

BbinonHeHne ykasaHHOro NyHKTa ocyLlecTBnsieTcs B nogpasaene «OnncaHum ob6bekta oLEeHKN».
2. OnpedeneHue UcxodHbIX yYCrio8Ul OUEHKU.

BbinonHeHne ykasaHHOrO NyHKTa OCyLLeCTBRsieTcs B nogpasaene «OnMcaHnm oGbekTa OLEeHKMY.
3. OnpedenieHue UcxodHbIX daHHbIX 01151 Memodo8 OUEHKU.

MeTogbl OUEHKH, npuMeHdemMble AOnA  OUEeHKU CﬂpaBeﬂﬂMBOVI CTOMMOCTWU, AOOJIXHbl MaKCcumalribHO
ncnonb3oBaTb yYMECTHblIEe HabnogaeMble UCXOAOHbIE AaHHble (1 ypOBHFI n 2 ypOBHFI) N MUHUMAIbHO
ncnonb3oBaTb HeHabAaeMble UCXOOHbIE AaHHbIE.

Nepapxusi NCXoaHbIX AaHHbIX:
e ucxofHble AaHHble 1 YPOBHS - 3TO KOTUPYEMbIE LieHbl (HEKOPPEKTUPYEMbIE) Ha aKTUBHbLIX PbIHKaX

ANA UOEHTUYHBIX aKTMBOB UM 065A3aTenbCTB, K KOTOPbIM NpeanpusaTne MoXeT Mony4ymTb OOCTYN
Ha [aTy OLEHKM.

Kompyemaﬂ LUeHa Ha aKTMBHOM pPblHKE MpeacrtaBideT coboi Hambonee HagexHoe [Aoka3aTeNbCTBO
CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTM WM [OOJDKHa WUcCnofib3oBaTbCA AOJ1d OLEHKU CI'IpaBeﬂ,J'IVIBOIZ cToumocTn 06e3
KOPPEKTNPOBKU BCSAKUN pas, korga oHa gocTtynHa.

(] MucxodHble OaHHble 2 YPOBHSA — 3TO MCXOAHblE OaHHble, KOTOpble He ABNATCA KOTUPYyEeMbIMU
LLeHaMu, BKITHOYEHHbIMMK B 1 ypOBeHb N KOTOpPbIE NPAMO UJIT KOCBEHHO ABIAKOTCA HabnogaeMbiMm
ONs akTuBa Unn obsisaTenbCcTBa.

MNcxoaHble gaHHble 2 YPOBHS BKIOYaIOT crieaytoLee:
(a) koTMpyeMble LieHbl Ha aHanorMyHbIe akTUBbl UMW 0GA3aTENbLCTBA HAa aKTUBHBLIX PbIHKaX;

(b) KOTUpyemMble UeHbl Ha MOEHTUYHble UMK aHalnornyHble akKTuBbl UIA obdasatenbcTea Ha PbIHKaX,
KOTOPble HE ABNAITCA aKTUBHbIMU,

(C) ucxoaHble OaHHble, 32 UCKITHYEHMEM KOTMPYEMBIX LiEH, KOTOpble ABNATCA HabnogaembiMmn ans
aKkTuBa unu obszaTensCcTBa, Hanpuvep:

- CTaBKM BO3HarpaxgeHuma wu KpuBble [OOXOOHOCTH, HabnogaeMble ¢ OObIYHO KOTUpyemMbiMU
NHTEpBanamu,

- nogpasymeBaemasi BONaTuIbHOCTb;
- KpeauTHble cnpeabl.
(d) noaTBepxxaaemble PbIHKOM UCXOLHbIE AAHHbIE.
e ucxofHble faHHble 3 YpoBHA - 3TO HeHabnwogaemble WCXOAHblE OaHHble AN akTuBa WUnu
obs3aTenbcTBa.

Henabniogaemble MCXOAHbIE AaHHbIE OOMMKHbBI MCMOMb30BaTbCs AN OLEHKU CnpaBeannBon CTOMMOCTU B
TOM criyyae, ecnu ymecTHble HabnogaemMble McxogHble gaHHble (1 YpoBHS M 2 YpOBHSA) He OOCTYMHbI,
Taknm obpasom, y4nTbIBaIOTCA CUTYyaumu, Npy KOTopbIX HabnogaeTca HebonbLuas, Npy HaNM4YUM TakoBOW,
AeATeNbHOCTb Ha pbIHKE B OTHOLLEHUN aKTMBa Unvu 06a3aTenbCcTBa Ha AaTy OLIEHKW.

BbinonHeHne ykasaHHOrO NyHKTa OCYLLECTBAETCH B noApasaene «AHanm3 pbiHkay.
4. lNpumeHeHUe Memodo8 OUEHKU.
Mpn oueHke cnpaBeanuBOA CTOMMOCTM HEOOXOAMMO WCMONb30oBaTb Takme MeTodbl OLEHKU, KOTopble
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ABNAKTCA MNMpuemMnemMbiMn B CITOXUBLLUNXCA obcTtoaTenbcTBax u AOns KOTOPbIX OO0CTYNHbl AOaHHblE,
OOCTaTO4Hble AONnA OUEHKU cnpase,u,nmsoﬁ CTOMMOCTHU, NpU ITOM MaKkCMMalribHO WUCNONb3yA YMECTHble
HabngaemMble NCXOAHbIE AAaHHbIE U MUHUMANBLHO ncnonb3ysa HeHabngaeMble NCXOOHbIE OAHHbIE.

Tpemsa Hanbonee LLIMPOKO MCNOMb3yeMbIMU METOAAMU OLIEHKM SIBNAOTCS PbIHOYHBIA NOAX04, 3aTpaTHbIN
noaxon 1 AOXO4HbIA NOAXOA.

PbiHOYHBIU 100X00. PbIHOYHBIN NOOXOA K OLEHKe — 3TO NoAXOA, MpU KOTOPOM UCMOMb3YHTCH LiEHbl U
apyraga ymecTtHasd uHGOpMaLMs, reHepupyemasi pPbIHOYHbIMW onepauusMuM C  MAEHTUYHBIMWA - UMK
COMOCTaBUMbIMK (TO €CTb aHanorM4yHbiMu) akTmuBamu, obaszaTrenbCTBamMu WMAW FPYNNOW aKTUBOB WU
00a3aTenbCTB, TaKoW Kak busHec.

BampammHbil nodxod. 3aTpaTHbI NOAXOA K OUEHKe — 3TO NoAXOAd, Mpy KOTOPOM OTpaxaeTcd Cymma,
KoTopas notpeboBanacb Obl B HACTOALLNA MOMEHT ANsl 3aMeHbl MPON3BOAUTENBHON CNOCOOHOCTM aKkTMBa
(4yacTo Ha3biBaeMON TeKyLLE CTOMMOCTbBIO 3aMeLLeHNs).

L1oxo0HbIG nodxod. [loXoaHbIM MOAX0A K OLEHKE — 3TO NoAaxon, Npu KoTopoMm byayuime cymmbl (HanpuMmep,
NOTOKN OEHEXHbIX CPeaCTB UMM A0X0A4bl U pacxobl) Npeobpa3oBbiBaAOTCA B €4MHYI0 CYMMY Ha TeKyLUui
MOMEHT (TO €CTb AMCKOHTUPOBaHHYH0). Mpn ncnonb3oBaHMM OOXOAHOrO NOAXOAa OLEeHKa crnpaBennvBoWn
CTOMMOCTU OTpaXaeT TEKYLLUME PbIHOYHbIE OXMAAHNS B OTHOLLEHUN Takux ByayLLnX CyMMm.

B HekoTopbIx cnyyasx, npu onpegeneHve crnpaBeasMBOM CTOMMOCTM akTmBa wnn ob6s3aTenbcTsa,
npvemnemMsim 6yaeT wMcnonb3oBaHWE OOHOro MeToda OUeHKM (Hanpumep, Npu OLEHKe akTMBa Wiu
06s3aTensCcTBa C MCMONb30BaHNEM KOTMPYEMOW LiEeHbl Ha aKTUBHOM PbIHKE ANS WAEHTUYHbIX aKTUBOB UMK
obsazaTtenscTtB). B gpyrnx cnyyasx npyuemnembim 6yAeT UCMONb30BaHWE MHOXECTBEHHbIX METOAOB OLIEHKM
(Hanpumep, Tak MoXeT 0BCTOATb 4eN0 NPU OLEHKE eanHULbI, FEHEPUPYIOLLEN AeHexXHble cpeacTaa). Ecnm
ANsi OLUEHKM cnpasBeasiuBon CTOMMOCTU UCMOSb3YIOTCSH MHOXECTBEHHbIE METOAbl OLEHKWU, TO pe3ynbTaThbl
(To ecTb CcOOTBETCTBYKOLIME MOKasaTenu CcrnpaseasiMBoA CTOMMOCTW) [AOMKHbI OLEHMBaTbCA NyTeM
paccMOTpeHns LenecoobpasHoCTU [guanasoHa 3HayeHun, OOO03HaYeHHbIX AaHHbIMW pesyrbTaTamu.
OueHka cnpaBednvMBoOM CTOMMOCTM - 3TO 3HaYeHve B Mpedenax Takoro AmanasoHa, kotopoe Hambonee
TOYHO NpeAcTaBnsAeT crpaBeasnivBy0 CTOMMOCTb B CMOXMBLUUXCH 06CTOATENbCTBAX.

I'IpM nposeaneHnn HaCTOSALLEN OLEHKN YKa3aHHble noaxoabl K OUeHKe CﬂpaBeD,ﬂVIBOVI CTOMMOCTHU
KOHKpPETU3NpoBasinCb, OONONMHANIMCb U paClUNpAIIMCb Ha OCHOBE NOSIOXEHUI Cbep,epaanblx CTaHOapToB
OLEHKH, ﬂeﬂCTBymMMX Ha AaTy npoBeaeHuna oueHK n COoTBeTCTBYHOLWNX BUAY 00beKTa OLEHKMU.

BbinonHenune YKa3aHHOIro nyHKTa oCyLlleCTBI1A€TCA B nogpas3gene «MeToaonornsa oueHKn».
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[1l. OMUCAHUE OB BEKTOB OLIEHKA

3.1. O6Lwure nonoxeHus

B cooTtBeTcTBMM € nonoxeHusmn MexagyHapogHoro ctaHgapTa dwuHaHcoBon otdeTtHocTn (IFRS) 13
«OueHka cnpaBeasiMBOM CTOMMOCTM» MEPBbIM 3TanoM OLEHKM CrpaBeaniMBo CTOMMOCTU SBMSEeTCs
BbIICHEHME (OnMucaHne) KOHKPETHOro akTMBa unu obss3atenbCcTBa, ABMSOLWErocs obbekToM OLeHKW (B
COOTBETCTBMM C €ro eauHuuen ydveta). B ykaszaHHOM cTaHgapTe geTanusauus npolecca BbISCHEHUS
(onucaHuns) akTMBa OTCYTCTBYET.

B cooTtBeTcTBME C nonoxeHnsmn ctatem 8 degepanbHOro ctaHgapTa oueHkn «TpeboBaHus K oT4eTy 06
oueHke (®PCO Ne 3)» BHe 3aBMCUMMOCTM OT BuMAa OOBEKTA OLEHKM B OTyeTe 00 OueHKe [OIMKHO
cofepxaTtbcs onucaHne obbekTa OLEHKN C yKaszaHWeM NepeyHst JOKYMEHTOB, MCNOMb3YEeMbIX OLIEHLLIMKOM U
yCTaHaBMMBaLWNX KOMUYECTBEHHbIE N KaYeCTBEHHbIE XapaKTepUCTUKM OBbekTa OLUEHKW, a B OTHOLUEHUM
06bekTa OUEHKW, MpMHaanexalwero pMaNYeckomy nuuy, — Takke peKkBU3nTbl KOPUANYECKOro Nuua (B TOM
yncne nomHoe M (B criyyae, ecnv MMeeTcsl) COKpalleHHOe HaWMeHOBaHue, AaTta rocydapCTBEHHOW
pervcTpaumm, OCHOBHOW rOCYyapCTBEHHbIA PErncTpaunoHHbIA HomMep) u 6anaHcoBas CTOMMOCTb 0b6bekTa
OLEHKU (Npy Hanu4uu).

Mpu npoBefeHWM HACTOSILLEN OLEHKM Oblna npuHsTa crnegylowas nocrnefoBaTeNlbHOCTb OnMcaHus
obbeKkTa OLEHKU:

1. OnucaHune nmyLLecTBEHHbIX NpaB, 0bpeMeHeHNIN, CBA3aHHbLIX C 0O bEKTOM OLEHKM.

2. OnucaHue KONMMYECTBEHHbIX U KaYeCTBEHHbIX XapaKTepUCTUK OBbeKTa OUEHKM (3a UCKMYEHNEM
ONMCaHMs UMYLLIECTBEHHbIX NpaB, 0bpeMeHeHNI, CBA3aHHbIX C OGBEKTOM OLIEHKM).

3. OnwucaHwne TEKyLlero ncnoJjib3oBaHus 00beKTa OLIEHKMU.

4, OnwucaHue Apyrvx (hakTOpoOB M XapaKTEPUCTUK, OTHOCSLLUMXCA K OGBbEKTY OLEHKW, CYLLEeCTBEHHO
BMUSIIOLLMX HA €r0 CTOMMOCTb.

3.2. OnucaHwme nMyulecCcTBeHHbIX Mnpas, 06pemeHeHm7|, CBAI3aHHbIX C 06 bEKTaMN OLIEHKH

OGuliee onucaHne 06 bHLEKTOB OLEHKM

B HacTodwem oTyeTe 06BEKTOM OLEHKM ABMSeTCH

- HenoraweHHas 3agosmkeHHocTb ObLwecTBa ¢ OrpaHMyYeHHON OTBETCTBEHHOCTbIO ChneunannavpoBaHHbIN
3acTporimk «fonuHa PyubeB» no [loroopy 4-3XM Kynnu-npoaaxui HEABWXMMOTO MMyLLecTBa oT «14»
mas 2021 roga B nonb3dy OO0 "YK "OPEOQOJT" A1.Y. 3NN HeasmxmmocTn « CTPOUTMPOEKT ».

- HenoraweHHas 3agosmkeHHocTb ObLwecTBa ¢ OrpaHMYeHHON OTBETCTBEHHOCTbIO ChneunannavpoBaHHbIN
3acTpoiimk «fonuHa PyubeB» no [loroBopy 5-3XM Kynnu-npoaaxui HEABWXMMOTO MMYLLECTBa OT «29»
nioHa 2021 roga B nonekdy OO0 "YK"OPEON" A.Y. 3MNMN® Hegswkumoctn « CTPOUMNPOEKT ».

HaHHble 06 ob6bekTe oLeHkM NnpeacTaBneHsl B Tabn. 2.

Ta6bnuua 2.
[DaHHble 06 06bLEeKTe OLEeHKMU

HanmeHoBaHue xapakTepucTuKu

MonHoe (bVIpMeHHoe HanmMmeHoBaHWe opraHusauunm-

OMKHIKE 000 «CneuunannanpoBaHHbI 3acTPONLLMK «[JonmHa pyybeB»

[OroBOP Kynnu-npoaaxu HeaBuwxmnMoro umyiectsa Ne 4-3XM ot
14.05.2021r.

182 272 301 (CTo BOoCEMbAECHAT ABa MUMNMMOHA ABECTM CEMbAECHT [iBE
ThiCSi4M TpUCTa OAMH) pybrb

OcHoBaHve ons B3bICKaHWs 3aJ0IPKEHHOCTM

CyMMa 3a40/MKEHHOCTU NO COCTOAHUIO Ha AaTy OLEeHKN

[0roBop Kynnu-npoaaxu Heaswxkumoro nmyiectsa Ne 5-3XM ot 29.06.2021

OcHoBaHve Ons B3blCKaHWs 3a,0SPKEHHOCTM r

22 692 500 (dBaguatb ABa MUNMOHA LLECTbCOT AEBSHOCTO ABE ThICAYN

CymMa 32[j0/MKEHHOCTM MO COCTOSIHWIO Ha [aTy OLEHKU N
NsiTbCOT) pybnen

Ucmouruk: 1. [JaHHbie, npedocmasneHHble 3aKka3qyukoMm.

MmyLecTBeHHbIe NpaBa, CBA3aHHble C 06 beKTaMn OLLEeHKU

lMpaBo oOwen poneeo COBCTBEHHOCTU BIIaAesbLeB MHBECTULIMOHHBLIX MaeB 3aKpbITOro naeBoro

WHBECTULMOHHOrO cpoHaa HeasmxkmumocTn « CTPOUMPOEKT ».

B cooTtBeTCcTBMM C nonoxeHusamu ctaten 11 dPepepanbHoro 3akoHa «OO0 MHBECTULMOHHBIX ¢hoHAax»

MMYLLIECTBO, COCTaBMIAIOLLEE MAEBONM WHBECTULUMOHHbLIN (OHA, aABnseTca 06WUM UMyuwecmeom

eradenbues UH8ECMUUUOHHbIX Naee U npuHadnexum umM Ha npase obuwel donesoli cobcmeeHHOCMU.

Pasgen umyuliectsa, COCTaBMnsoOLWLEro NaeBon UHBECTULUMOHHBIA (POHA, U Bblden U3 Hero Aonu B HaType
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He [JOMycKalTCs, 3a WCKMKYEHMEM CryvyaeB, MpeaycMOTpeHHbix ®PeaepanbHbiM  3akoHoM  «O6
WHBECTULIMOHHBIX POHOAX.

YKasaHHble 00CTOATENbCTBA _OrpaHMYMBAOT  BO3MOXHOCTb _YKa3aHWS PEeKBU3UTOB COOCTBEHHMKOB
0OBLEKTOB OLIEHKN.

BanaHcoBasi cCTOMMOCTb 06 BLEKTOB OLEHKM He onpeaeneHa.
Ob6pemeHeHuUs1, CBA3aHHble C 0O beKTaMun OLLEHKN

CornacHo n. 4 3agaHua Ha oueHky Ne 35 ot 17.09.2021 r., npu oueHke OOBHLEKTOB OLEHKN yYUTbIBAETCS
npaBo COOCTBEHHOCTM Ha OOBEKTbI OLEHKW, CKMOKM Ha daktudeckoe npaBo obuwern Joneson
CODCTBEHHOCTN M [JOBepuTenbHOe ynpaBreHne He BBoasTca. OObekTbl cuMTarTcd CBOOOAHLIMU OT
orpaHnyeHun (obpemeHeHnn) yKkasaHHbIX Npas, a UMEHHO cBOBOAHLIMU OT OOpeMeHeHWn B BUAE 3anora,
UMNOTEKN.

MMyLI.I,eCTBeHHbIe npaBa, y4yuTbiBaemMmblie Npu npoBeaeHUN OLEHKHU

Mpn oueHke oOObEKTa OUEHKM Y4YUTbIBAETCS MNpaBo COBCTBEHHOCTM Ha OOBLEKT OLUEHKW, CKUOKW Ha
dakTnyeckoe npaso obOLler O0NeBON COOCTBEHHOCTW WU OOBEPUTENBHOE YrpaBneHWe He BBOASTCS.
O61bekT cumTaeTcs cBOBOAHBIM OT OrpaHnyYeHuit (0bpemMeHeHnn) ykasaHHbIX Npas.

Oo6wue NoHATUA
MpaBo TpeboBaHUS KaK 0O LEKT OLleHKU

MpaBa (TpeGoBaHWsA) — 3TO NpaBa KpPeauTopa, BbiTEKAOWME M3 KPEAUTHLIX OOrOBOPOB, 3aKMHYEHHbIX
Mexgy KpeauTopoM U 3aeMWMKOM, a Takke W3 [O0roBOPOB WNOTEKWM, 3arora W MNopyyuTesnbCcTBa,
3akIoYeHHbIX B oGecrneyeHne UCNONTHEHNS 06S3aTeNbCTE 3aeMLLMKa.

Cratba 128 TKP®, pawwass nepevyeHb BMOOB OOBLEKTOB rpaxgaHckoro obopoTta, npuyucnsieT
MMYLLLECTBEHHbIE MpaBa K 0bbekTam rpaxxaaHCKMX NpaB Hapsidy C Bellamu, BKMo4vasi AeHbMM U LEHHble
Oymaru, MHbIM UMYLLECTBOM, paboTamMu U ycryramu; OXpaHsieMbliMU pesynbTaTaMy UHTENNeKTyanbHOW
OEATENbHOCTU W NPUPaABHEHHbIMA K HMM CpeacTBamMu  MHOMBMAOyanu3auun (MHTennekTyanbHas
CODCTBEHHOCTB); HEMaTepuanbHbIMKU Onaramu.

OpHUM 13 OCHOBHBIX MPU3HAKOB OOBEKTOB NMPaBOOTHOLLEHUS SBMSETCHA TO, YTO Takne OOBbEKTbl AOMMKHbI
NPeAcTaBnNsATb OMNpPefeNieHHY0 LEeHHOCTb, KOTopasi MposABMSeTCss B €ro CrnocobHOCTU yAOBNETBOPSITb
onpeferneHHble PUANYECKN 3Ha4YMMble MHTEpPeCkl CyObEKTOB nNpaBa. bedycnosHo, 4To NpaBa TpeboBaHus
Takon maTepuarnbHOM LIEHHOCTbIO 06nagatoT, 4TO roBOpUT O TOM, YTO npaBo (TpeboBaHme) MoXeT
obbekTom rpaxgaHckoro oboporta. CornacHo c1. 8 K P®, ocHoBaHMEM BO3HMKHOBEHUS rpa4aHCKUX
npas n 0693aHHOCTEN ABNSETCH AOroBop U UHble caenku, ap. Ctatba 307 K P® onpegensdeTt ocHoBaHus
BO3HWKHOBEHWSI 06A3aTenbCTB — 9TO JOrOBOpP, NPUYMHEHWE Bpeada, HeocHoBaTeNnbHoe oboralleHmne, UHble
(4yactb 2 cT1. 307 K P®). Takum obpasom, JOroBoOp ABMASIETCS OCHOBAHMEM BO3HWKHOBEHUST MPaXOaHCKUX
npae 1 ob6a3aHHOCTEN, U 06a3aTenbCTB.

pakgaHckme npasa M 0693aHHOCTU, M 0bs3aTenbCTBa BO3HMKAKOT MO MOBOAY KOHKpEeTHoro obwvekta. B
cuny obsasatenscTBa OAHO NMUO (OOMKHMK) 0683aHO coBepLlUMTb B MOMb3y APYroro nuvua (kpeaurtopa)
onpegeneHHoe AencTBue, Kak-To: nepegatb MMYLLECTBO, BbINOMHMTL paboTy, ynnatute AeHbru u T.M0.,
nnbo Bo3gepxaTbCA OT onpedeneHHOro AenCTBUS, a KpeauTop MMmeeT npaBo TpeboBaTb OT AOSMKHMKA
ncnosnHeHust ero obasaHHoctu (4. 1 ct. 307 TK P®). Takum obpa3om, nmyLlecTBEHHOE MPaBo, Hapsdy C
WHbIM MMYLLECTBOM, — 3TO TO, MO NMOBOAY Yero BO3HWKalT obs3aTenbCcTBa.

O06si3aTeNbCTBO, Kak OCHOBaHME BO3HWKHOBEHMSI MpaB TpeboBaHWW, CTPyKTypa 00s13aTeNbCTBEHHbIX
NPaBOOTHOLLEHNI

paxpaHckoe 3akoHOAATEeNbCTBO YNOTPELNSEeT MOHATME «00A3aTenbCTBO» B PasfUYHbIX 3HAYEHUsX, a
UMEHHO: 0683aTenbCTBO B LUMPOKOM CMbICE, N Y3KOM, T.€. KOHKPETHbIX npaB TpeboBaHUsa Kpeaumtopa K
BOMKHUKY. B cT. cT. 382 — 390 K P® gna o6o3HayeHus nuua, KOTOPOMY «MNpuUHagnexano» ycrynaemoe
npaBo, MCNonb3yeTcs TEPMUH «KpeauTop». Kpeoutopom HasbiBaeTCs akTMBHBLIA CYyObEKT, HafgeneHHbIN
npaBomM TpeboBaTb COBEpPLUEHUS AENCTBUIA (BO3OEPXKAHUSA OT AEUCTBUIA) OT JOIDKHUKA.

MoHsATHe npaBa (TpeboBaHus)

B MpaxgaHCKOM KoAekce OTCYTCTBYeT ornpeferieHve npasa TpeboBaHusi (TOYHee npaBa (TpeboBaHus).
Mpu aTom 3akoHoAaTenb ynotpebnsaeT noHATMe npasa (TpeboBaHus) B HOpmax rmasbl 24 K PO. Tak, B
cuny cT. 382 K P® «npaBo (TpeboBaHue), NpMHagnexaiiee KpeauTopy Ha OCHOBaHMM 00si3aTeNbCTBa,
MOXET ObITb NepegaHo MM OpyroMy nvuy no caenke (yctynka TpeboBaHus) unv nepenTu K Apyromy nuuy
Ha OCHOBaHMM 3aKOHa».

Mpu aHanu3e Hopm 06 ycTynke npaBa (TpeboBaHUsA), MOXHO caenaTtb BbIBOA, YTO TpeboBaHWE — 3TO He
npaeBo cybbekta notpeboBaTb, a TO, HA MOJMyYeHMe Yero NpeTeHayeT (MpuTa3aeT) NpaBoOMOYHOE ML,
T.€. UCMOJSTHEHUS YEro OH (NPU HACTYNIIEHUN ONPeAerieHHbIX YCIOBUA) MOXET NoTpeboBaTb OT 00SA3aHHOIO
€ro npaBoM fuvua, onNMpasicb Ha MPUHYAUTENbHYK Cuny rocygapctea. [lpu 3TOM HEOOGXO0AMMO TONbKO
UMeTb B BUAY, YTO MpuU YCTynKe npasa B nopsiake, npegycMoTpeHHom . 24 TK P®, kak npakTuka, Tak u
TEOpUst UCXOAAT M3 TOro, YTO LIECCUs AOMNYyCKAeTCsl TOSNIbKO B OTHOLUEHWM MpaBa, BO3HMKLIETO U3
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obsazaTenscTea.

CornacHo nyHkTy 4 ctatbn 454 TK P® Kk npogaxe WMyLLECTBEHHbIX MNpaB NpUMeHsoTCs obliune
NOMNOXEHWs O Kynne-npogaxe, ecrn MHOe He BblTEKAET U3 COAEepXKaHUA 1 xapakTepa aTux npas. [1py aTom
no nosody NpusHaHwWs 3a npasamu (TpeboBaHMAMU) BELLHO-NPABOBOrO CTaTyca CyLIEeCTBYEeT HECKOSbKO
TOYEK 3pEHUSA OT NOMHOro OTPULEAHUS UX BELLHO-NPaBOBOW NPUPOAbl 40 NPU3HaHWS NpasBa COBCTBEHHOCTH
Ha npaBo TpeboBaHMa («NpaBo Ha NpaBO») M pasnMuuea nNpaBa kak coaepXaHusi U npaea kak obbekTa. B
nobom cnyyae, umea maTepuanbHy0 LEHHOCTb npaBa (TpeboBaHus), ABNASICb MO CBOEW CyTU npaBamu
00653aTeNbCTBEHHBIMA, B TOXE BpeMs SABMASKOTCA OObLEKTOM CAENOK, Hapsay C MHBIMW MMYLLECTBEHHbBIMM
(Hanpumep, BELLHbIMU NpaBamMm).

Onepauun no yctynke npas TpeboBaHua He obnaratotcs HOC B cootBetcTBUMM € nn. 26 n. 3 c1. 149 HK
Po.

Yctynka npaBa TpeboBaHus — oauH M3 cnocoboB nepemeHbl nuu B obA3aTtenbcTBe, T. €. CMEHOM
kpeagutopa. CornacHo nyHkTy 1 ctateum 382 [paxgaHckoro kogekca P® npaso (TpebosaHue),
npuvHagnexawee KpeamTopy Ha OCHOBaHUM oba3aTensCcTBa, MOXET BbITb NepegaHo UM ApyroMy nmuy no
caenke (yctynke TpeboBaHus).

CornacHo ctatbe 128 paxagaHckoro kogekca Poccuickon ®egepauun (ganee K PO):

«K obbekTaM rpakgaHCcKMx npaB OTHOCATCS BELUW, BKMOYAs AeHbIM U LeHHble Bymarn, MHoe MMyLLECTBO,
B TOM 4MCNe UMYyLLECTBEHHble NpaBsa; paboTbl 1 ycnyru; MHopmauus; pesynbTaTbl UHTENNEKTyanoHOu
AeATenbHOCTU, B TOM YUCIE WCKMKYUTENbHbIE MpaBa Ha HUX (MHTennekTyanbHas COBGCTBEHHOCTb);
HemaTtepuanbHble bnara».

OueHnBaemMoe npaBo COOCTBEHHOCTM HA HEMOralleHHYK 3a[0JPKEHHOCTb SIBNSETCA [OEHEXHbIM, a
COOTBETCTBEHHO ABMSETCH MMYLLECTBEHHbIM MPaBOM U ABMSETCH YacTbio MMYLLIECTBA OpraHM3aumm.

3.3. O6wan nHcpopmaumnsa o6 06bEeKTe OLLEeHKU

OCHOBHbIE KONMUYECTBEHHbIE U KAYECTBEHHbIE XapakTEPUCTUKM OLlEeHUBAEMbIX OOBHLEKTOB NPeACTaBneHbl B
Taon. 3.

Ta6bnuua 3.
[daHHble 06 06bLEeKTe OLEeHKU

HanmeHoBaHue xapakTepucTuKu 3HauyeHue

MonHoe (bVIpMeHHoe HanmMmeHoBaHWe opraHusauuu-

LOIDKHUKA 000 «CneunannsnpoBaHHbI 3acCTPONLLMK «[JonmHa pyyYbeB»

[OroBOP KyNnu-npoaaxu HeaBuwxmnMoro umyiectsa Ne 4-3XM ot
14.05.2021r.

182 272 301 (CTo BOCEMbAECHAT ABa MUNMMOHA ABECTU CEMbAECAT [ABE
TbICA4M TPUCTa OAMH) pybrib

OcHoBaHve Oons B3blCKaHWUs 3aj0SKEHHOCTM

CymMa 3a[0/MKEHHOCTM MO COCTOSIHMIO Ha AaTy OLEHKU
[0roBop Kynnn-npogdaxu Heaswxumoro uMylectsa Ne 5-3XM ot
29.06.2021 .

22 692 500 (Opaguatb ABa MUMMMOHA LLIECTBCOT AEBSIHOCTO ABE ThiCAYN
NsATbCOT) pybnen

OcHoBaHve Oons B3bICKaHWs 3aJ0SKEHHOCTM

Cymma 3a40/MKEHHOCTU NO COCTOAHUIO Ha AaTy OLEHKN

Uemoyruk: 1. [JaHHble, npedocmasneHHble 3aKka34quKoMm.

3.4. Uuchopmauums, xapaktepusyrowas AeATeNbHOCTb 3MUTEHTA

MHdopmaumsa o cosgaHun busHeca.

OO0 «CneunanusanpoBaHHbIA  3acTponwivk «[onuHa pyybeB» 3apeructpuposaHo B EguHom
rocygapctBeHHOM peecTpe topuandeckmx numy  24.11.2020 r. 3a OCHOBHbIM TOCYAapCTBEHHbLIM
perncrpaunoHHbiM Homepom 1208600012720.

YctaBHbiI kanuTtan ObwecTtea coctasnsieT 10 000 py6.
MHdopmaumsa o passutumn busHeca.
[na aHannsa goctynHa nHgopmMaumna no coctosHuio ¢ 24.11.2020 r. no 30.06.2021 r.

B ykasaHHbIi nepuvog peopraHusauun aMuTeHTa He 6bino. WHdopmauusa o passButum 6GusHeca
(cbuHaHcoBas v npoyas) NpeacTaBneHa Huxe.

CTpyKTypa ycTaBHOro kanutana:

00O «TAYH JTAN®», nons 10 000 py6. (100%).

Ha paty oueHku (17.09.2021 r.) OOO «Cneunann3npoBaHHbIN 3acTponwuk «[JonuHa pydybeB» sBAsSeTCH
OENCTBYIOLLEN.

Ycnosus dyHKUMOHWpOBaHWsA 6usHeca.

Ycnosus d)yHKLl,I/IOHVIpOBaHI/Iﬂ OusHeca onpependarTcA BMAOM 9KOHOMUYECKOMN AeATesiIbHOCTU SMUTEHTaA.
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OmuTeHT nmeet OKB3[ 68.10 MNokynka 1 npogaxa cobCTBEHHOro HeABUXKXMMOro UMYyLLLIECTBa.
MHdopmaums o npoaykumm, paboTtax, yenyrax Obuiecrtea

Mo cocTosiHMIO Ha JaTy OLEHKMN y obLecTBa MMeeTCs OOUH CTPOSLLMIACS XXWUIOW A0OM 3Ko-kBapTan "[onuHa
PyuybeB" gom 1, ctponTtensHas rotoBHOCTb 1% (OaaHHble 3akasunka).

3.5. ®MHaHcoBas nHcopmMaLus 06 IMUTEHTEe

3.5.1 AHanu3 (puHaHCOBbLIX pe3yfibTaTOB IMUTEHTA

AHanns gomHaHcoBbIX pedynbtatoB ObLLECTBA NPON3BOAUTCS CO CNEaYHLWUMM LENSMU;
e YCTaAHOBUTb XapaKTep M3MEHEHUs BasloBOW BbIPYYKM B PETPOCMNEKTUBHOM MEPUOAE M UccrenoBaTb
haKTopbl, BAUSIOLINE HA USMEHEHME YKa3aHHOIO NnokasaTens;
e  YCTaAHOBUTb AMHAMUKY U3MEHEeHUst NpubbInM oT npogax (MpuodbINK OT peanu3auun —SalesMargin) n
nccnenoBatb (akTophbl, BMSAOLME HA YKa3aHHbIN NokasaTenb;
e  YCTaAHOBUTb ANHAMWKY U3MEHEHUs1 Npubbinu 0o Hanoroobnoxenus (EBIT) n uccnegoeatb daktopsl,
BNUSOLLME HA yKa3aHHbIN NokasaTerb;
e caenatb BbIBOAbI O BO3MOXHOCTU MCMOMb30BaHUSA [OaHHbIX PETPOCNEKTUBHONO nepuoga Aans
peLLeHns 3agayn NporHo3MpoBaHWSA NEPCNEKTUBHBIX AEHEXHbIX MOTOKOB.
Mpn npoBeaeHMM HACTOSALLEN OLIEHKU B KaYeCTBE MCXOLHbIX AaHHbIX Ans obuwero aHanmsa prMHaHCOBbIX
pes3ynbTaToB UCNOMNb30BaNMCh CreaylLmne NCXOOHbIE AaHHbIE!
e [pgaHHble Byxrantepckoro ydeta (Popma Ne 2 «OtyeT 0 npubbinax uM ybbiTkax») 3a nepuog C
24.11.2020r. no 30.06.2021 r.
McTopuryecknini oTHeT o NpubbInsx 1 yObiTKax NnpeacTasreH B Tabn. 4.

Tabnuua 4.
UcTopuyecknin otyeT o NnpubbINAx n yobiTtkax 000 «Cneynanm3MpoBaHHbIN 3acTpPorWmK «JonvHa pyvybeBy,
ThiC. py6.

Moka3arenb 30.06.2021 r.
0

Bbipyuka oT peanusauun

CebecToMmocTb -9
BanoBas npu6binb -9
Kommepyeckne pacxoabl 0
YnpaBneHyeckue pacxobl 0
MNpu6bInb (Yy6bITOK) OT npopax -9
MpoueHTbI K NonyyeHuto 0
MpoueHTbl kK ynnate 0
[loxoabl OT y4acTusi B ApYrux opraHm3aumnsx 0
Mpoyve goxoawl 13
Mpoune pacxonbl -15
Npu6bInb (Yy6bITOK) A0 HAaNOroo6noxeHus -11
TekyLymnit Hamor Ha NpubbiNb 0
OTrnoxeHHble Hanorosble o6si3aTensLCcTBa 0
OTnoXeHHble HanoroBble akTUBbI 0
Mpoyee 0
Yucras npubbinb -11

Ucmouruk. 1. daHHble, npedocmasneHHble 3aKka3qyuKom.

Ha ocHoBe npefctaBneHHbIX B Tabn. 4 gaHHbiX 6bln CHOPMUPOBAH CKOMMUITMPOBAHHBIA UCTOPUYECKUIA
oTyeT O npubbinax M ybbitkax Ob6uwectBa, npeactaBneHHbld B Tabn. 5. CpasHutenbHas dopma
(ropu3oHTanbHas) CKOMMUIMPOBAHHOIO MCTOPMYECKOrO OTdeTa O npubbinax u ybbitkax OO6wecTtBa
npeacrtaeneHa B Tabn. 6.

Ta6nwuua 5.
CKOMNUNUPOBaHHbIN UCTOPUYECKUIA OTHET O NpUbLINAX U yobiTkax 000 «CneuvanuanpoBaHHbIN

3acTponuk «JonuHa pyybeBy, (Tbic. pyo.
Moka3arenb 30.06.2021 r.
0

1. Bbipyuka (Sales)

2. CebecTommocTb peanusaumn (6e3 amopTtunsaumm) -9
3. BanoBas npubbinb (Gross margin) -9
4. Kommepyeckue u obLedmpmeHHble pacxoabl 0

5. Mpoune onepaumnoHHbIe 40X0Abl pacxoapl (HETTO) 0

6. Mpu6bINL oT peanusauun (Sales Margin) -9
7. Mpoune BHepeanusauMoHHbIe 4oX0Abl pacxodbl (HETTO) -2
8. MpubbINb Ao Hanoros, npou. n amop. (EBTDA) -11
9. AMopTu3auus 0

10. OnepaunoHHasn mapxa (EBIT) -11
11. MpoueHTbI K ynnate 0

12. TMpoueHTbI K NonyyYeHuo 0
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13. [loxoapl OT y4acTusi B ApYrux opraHu3aumusix 0
14. Mpubbinb 0o HanozoobnoxeHus (EBT) -11
15. Hanoa Ha npubbiib u aHano2u4Hble nuamexu 0
16. Yucmas npubbinb -11

HemoyHuk. 1. JaHHble, npedocmasrieHHble 3akasqyukom. 2. Pacyemsl OueHwuka
Ta6bnuua 6.
CKOMNUNUPOBaHHbLIN UCTOPUYECKUIA OTHET O NpUGHLINSAX U yobiTkax 000 «CneuvannanpoBaHHbIN

3acTponmk «JonmHa pyybeBy, (Opu3oHTaNbLHasa cpaBHUTeNnbHas hoopma
Mokasatenb 30.06.2021 r.

1. Bbipyuyka (Sales) n/a
2. Cebecmoumocms peanusayuu (6e3 amopmu3sayuu) n/a
3. Banoeasi npubbink (Gross margin) n/a
4. Kommepueckue 1 o6wedrpmMeHHble pacxoabl n/a
5. MNMpoune onepauuoHHble foXoAbl pacxoabl (HETTO) n/a
6. Mpubbins om peanu3ayuu (Sales Margin) n/a
7. NMpouve BHepeanu3aLUMoHHble JOXOAb! pacxoabl (HETTO) n/a
8. Mpubbinb do Hanozos, npoy. u amop. (EBTDA) n/a
9. AMopTH3auus n/a
10. OnepayuoHHas mapxa (EBIT) n/a
11. MNMpoueHTbl K ynnarte n/a
12. MNpoueHTbI K Nony4yeHuto n/a
13. oxoabl OT y4acTusi B ApYrux opraHmnsaumsx n/a
14. Mpubbins 0o HanozoobnoxeHusi (EBT) n/a
15. Hanor Ha npu6binb 1 aHanormyHble nnaTtexu n/a
16. Yucmas npubbinb n/a

Uemoyruk. 1. [JaHHble, npedocmasneHHble 3akasqukom. 2. Pacyemsbi OueHWuKa.

B 06LLI,EM cny4Yyae MOXHO BbloennTb cnegyrwuine BapmaHTbl USMeEHEHUA (*)I/IHaHCOBbIX pe3ynbTaToB: POCT,
CHWXeHne, pa3HOoHarnpaslieHHaa AOWHaMKKa (C Hannynem wunn oOTCyTCTBUEM YETKOMN nepuoamnsauunm
pOCTa/CHI/I)KeHVIﬂ I'IOKa3aTeJ'Iﬂ).

1. WiccnegoBaHve OMHaMUKNM U3MEHEHUSI BarioBOW BbIPYYKM 3MUTEHTA B PETPOCNEKTMBHOM Mepuoge u
dhakTopOoB, BAUAIOLLNX HA N3MEHEHMWE YKa3aHHOro Nokasarens.

Beuagy Toro, 4to komnaHusa cosgaHa 24.11.2020 r., AguHamMuka BbIPy4kn oTcyTCTBYeT. 10 CcOCTOsHUIO Ha
30.06.2021 r. BbIpy4Ka OTCYTCTBYET.

2. VlccnepoBaHne AMHAMUKM M3MEHEHUS NpuObIIM OT nNpodax (Npubbinu oT peanunsauunm —Sales Margin) u
hakTopoB, BAUAIOLLMX HA YKa3aHHbIN NoKa3aTenb.

AHanu3 npeacTaBneHHbIX Bblle AaHHbIX MOKasblBaeT, YTO MNpubbinb OT peanusauumn (Sales Margin)
O6uwecTBa Ha nocnegHtolo otyeTHyto aaTy (30.06.2021 r.) oTpuuatensbHas.

3. WccnegoBaHne AMHaMUKM M3MeEHEHUs npubbiiv ao Hanoroobnoxenus (EBIT) u daktopoBs, BAMSIOLLMX
Ha yKasaHHbIN NokasaTensb.

Ha nocnegHioto otueTHyto aaty (30.06.2021 r.) 3HauyeHune EBIT oTpuuaTenbHoe, MO COCTOSHUIO Ha Aaty
OLIEHKM MOSOXUTENbHOE.

4. WccnepoBaHne BO3MOXHOCTM WCMOMb30BaHUA [aHHbIX PETPOCNEKTMBHOIO Nepuoaa And peLueHus
3agayun nporHo3npoBaHnAa NepcnekTnBHbIX AEHEXHbIX MOTOKOB.

AHanua npeacTtaBlfieHHbIX OaHHbIX MOKa3blBaeT, 4YTO pPEeTPOCNeKTUBHble OaHHble WCNoNb3oBaTb AO514
pelweHna 3aga4vn nporHo3npoBaHnAa NepcnekTUBHbIX AEHEXHbIX NMOTOKOB HE MNMpeacTaBliA€TCA BO3MOXHbIM
B CUITy HE3HAYNUTESIbHOIO PeTPpOoCNEeEKTUBHOIO nepmnoaa.

3.5.2. AHann3 CTpPYKTypbl aKTUBOB U 0653aTeNbCTB

AHanua CTpyKTypbl aKTMBOB M 00513aTENbCTB SMUTEHTA NPOU3BOAUTCS CO CNEeAYOLMMM LENSMNU:
e  YCTaAHOBWTb XapakTep U3MEHEHMWs BanoTbl 6anaHca B peTpOCNeEKTUBHOM NePUOAE;
e  YCTaAHOBWTb XapaKkTep U3MEHEHWS CTPYKTYPbl ICTOYHMKOB (DOPMUPOBAHUSI aKTUBOB;
e  YCTaHOBWTb XapakTep U3MEHEHMUs1 CTPYKTYPbl aKTUBOB;
e  YCTaHOBWTb NEpPeYeHb aKTUBOB M 0653aTENLCTB Ha AATY OLEHKM.

Mpu NpoBeAeHUN HaCTOSILLEN OLIEHKM B Ka4eCTBE UCXOAHbLIX AaHHbLIX Ans obwero aHanusa ¢MHaHCOBbIX
pes3ynbTaToB UCMOMb30BanuCh CreayoLlne NCXOAHbIE AaHHbIe!

e [OaHHble byxrantepckoro ydeta (Popma Ne 1 «byxrantepckun 6anaHc») Ha 30.06.2021 r.

Uctopuyecknin 6anaHc U cpaBHUTenNbHas opmMa mMcTtopuyeckoro 6anaHca npeacTtaBneHbl B Tabn. 7 u
Tabn. 8 COOTBETCTBEHHO.
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Tabnuua 7.

Uctopunuecknm 6anaHc 000 «Cneunanm3mpoBaHHbIN 3aCTPONLIMK «[JonMHa py4beBy, TbiC. py6.
Mokasarenb 30.06.2021 r.

HematepuanbHble akTuBbI 0
PesynbTaThl MccriefoBaHuWii U pa3paboTok 0
HematepuanbHble NOMCKOBbIE aKTUBbI 0
MaTepuanbHble NOVCKOBbIE aKTUBbI 0
OcCHoOBHble cpeacTea 209 774
[oxofHble BNOXeHWsI B MaT. LLEHHOCTU 0
[onrocpoyHble OMHAHCOBLIE BNOXEHUS 0
OTNOXEHHbIE HANOroBblE aKTUBbI 0
Mpoyre BHEOBOPOTHbIE aKTUBbI 10 699
HNmozo eHeob6opomHbie akmuebl 220 473
3anacsl 0
HAC no npnobpeTeHHbIM LLEHHOCTAM 0
[ebuTtopckas 3aa0MmKeHHOCTb 0
®rHaHCOBbIE BIOXEHUS (32 UCKIIOYEHNEM [EHEXHbIX SKBUBANEHTOB) 0
[eHexHble cpeacTBa U AEHEXHbIE SKBUBANEHTbI 444
Mpoyre 060pOTHbLIE aKTUBbI 0
Mmoeo o6opomHbie akmuebl 444
BANAHC: 220917
YcTaBHbI KanuTan 10
CobCTBEHHbIE aKLuK, BbIKyMIeHHbIe Y aKLMOHepOB 0
MepeoLeHka BHEOGOPOTHBIX aKTUBOB 0
[lo6aBoyHbIN kanuTan (6e3 nepeoLeHkn) 0
Pe3epBHblli kKanutan 0
HepacnpepeneHHas npubbinb (HENOKPbITbIA YObITOK) -11
Mmoeo co6cmeeHHbIl kanuman -1
[onrocpoyHble 3aiMbl U KpeAUTbI 15 000
OTnoxeHHble Hanorosble 0bs3aTenscTea 0
OueHouHble 0653aTeNLCTBA 0
Mpoune gonrocpoyHble obs3aTenscTea 0
Mmoo donzocpoyHbie ob6si3amenbcmea 15 000
KpaTkocpouHble 3aéMHble cpeacTBa 780
KpeauTopckas 3agomKkeHHOCTb 205 138
Hoxoabl 6yaywimx nepmoaos 0
OueHoYHble 06a3aTensLCcTBa 0
Mpouve kpaTkocpoyHble 0bs3aTenscTBa 0
Mmoezo kpamkocpoyHble ob6s13amenbcmea 205 918
BANAHC: 220917
Uemoyruk. 1. [aHHble, npedocmasneHHble 3aKka34quKkom.

Ta6bnuua 8.

UcTtopuuecknn 6anaHc OO0 «CneunanmsnpoBaHHbIN 3aCTPOMLMK «[lonHa pyybeB» (CpaBHUTENbHas

BepTUKanbHas

Moka3arenb

HematepuanbHble akTuBbI

PesynbTaTthl nccnegosaHuii 1 paspaboTok
HemaTepranbHble NOMCKOBbIE aKTUBbI
MatepuanbHble MOMCKOBbIE aKTUBbI
OcHOBHble cpeacTBa

[loxoHble BNOXEHNS B MaT. LIEHHOCTU
®rHaHCOBbIE BIOXEHUS

OTNOXeHHble HanoroBble akTMBbI

Mpoune BHeoOOPOTHbIE aKTMBbI

HNmozo eHeob6opomHbie akmueb!
3anacel

HAC no npnobpeTeHHbIM LLEHHOCTAM
[ebutopckas 3agomKkeHHOCTb
KpaTkocpoyHble (hHaHCOBbLIE BIIOXEHUSI
[eHexHble cpeacTea

Mpoyre 060pOTHBLIE aKTUBbI

Mmozo o6opomHbie akmueb!

BANAHC:

YcTaBHbIN kKanuTan

CobCTBEHHbIE aKLuu, BbIKyMeHHblIe Yy akLMOHEPOB
MepeoueHka BHEOOOPOTHBIX aKTUBOB
[o6aBoyHbin kanuTan (6e3 nepeoLueHkn)
PesepBHbIl kanuTtan

HepacnpeneneHHas npubbinb (HEMOKPbITbIA YObITOK)
CobCTBEHHBIV KanuTan

[onrocpoyHble 3aémHble cpeacTBa
OTnoxeHHble Hanorosble 0b6s3aTenscTBa
OueHouYHble 0bsi3aTenbcTBa

Mpoune gonrocpoyHble obs3aTenscTea

30.06.2021 r.

0,00%
0,00%
0,00%
0,00%
94,96%
0,00%
0,00%
0,00%
4,84%
99,80%
0,00%
0,00%
0,00%
0,00%
0,20%
0,00%
0,20%
100,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
6,79%
0,00%
0,00%
0,00%
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Mmozo donzocpoyHbie obs13amenbcmea 6,79%
KpaTkocpouHble 3aéMHble cpeacTea 0,35%
KpeouTtopckas 3agomkeHHOCTb 92,86%
Hoxoabl 6yaywmx nepmoaos 0,00%
OueHouyHble 0b6a3aTenbCcTBa 0,00%
Mpoymre kpaTkocpoyHble obs3aTenscTea 0,00%
Mmozo kpamkocpoyHble ob6s13amenbcmea 93,21%
BAINAHC: 100,00%

UNemoyHuk. 1. Pacyems OueHujuka.

Baniota 6anaHca - cymma (UTor) No BCceM COCTaBnsawWmMM cdetam Byxrantepckoro 6anaHca (ata cymma
AOMmKHa BbITb 0OAMHAKOBA NO akTUBY M NO NaccuBy HGanaHca). PakTnyecku AaHHbIN NokasaTtens onpeaenseT
CTOMMOCTb (YYETHYI0) BCEro MMyLLecTBa OMUTEHTa, a Takke pasmepbl WMCTOYHUKOB (HOPMUPOBaHUSA
umyllectBa. B obwem crnydyae MOXHO BblAENUTb Crnedylolime BapuaHTbl M3MEHeHWs BanoTbl H6anaHca:
POCT; CHWXEHWE; pa3HOHanpaBrieHHas AWHaMuKa (C HanmuM4yMem UnmM OTCYTCTBMEM YETKOW nepuogusaumun
pOCTa/CHWXKEHUSA BbIPYYKM). YBenu4eHue BamnoTbl GanaHca CBMOETENbCTBYET O pacwmpeHun obbema
XO3ANCTBEHHOW AEATENbHOCTU AMUTEHTA, CHUXXEHUE Xe CBUOETENbCTBYET O COKPALLEHUN XO3ANCTBEHHOMO
oboporTa.

Beuay Toro, 4to O6wecTBo co3aaHo 24.11.2020 r., AMHamMuKa U3MEHEeHUs BarntoTbl 6anaHca oTCyTCTBYET.
Ha nocnegHiol0 OTYETHY0 OaTy OCHOBHbIMU MCTOYHUMKaMu (POpMUPOBaHWS SBNSAMCb OOMNrOCPOYHbIE
cpencTeBa, Kpeautopckas 3afd0imMKEHHOCTb. [10 COCTOSHMIO Ha NOCMNEOHIO OTYETHYH AaTy COGCTBEHHbLIN
kanutan coctaBun 0,00% B CTPYKType MCTOYHUKOB (opMmpoBaHusA. [ons KpaTKOCPOYHbLIX 3aEeMHbIX
CpencTB coCTaBurnia Ha MocrefHow otyeTHyo aaty 0,35%, [ons LONroCpoYHbIX 3aeMHbIX CPELCTB
coctaBuna 6,79%, Oons KpeauTOpCKOWM 3adormKeHHOCTM cocTasnseT 92,86% B CTPYKType MCTOYHMKOB
dopmMmmnpoBaHus.

Mo cocTosiHMIO Ha NOCMNEAHIOD OTYETHYIO AaTy aKTUBbLI AMUTEHTA XapakTepu3yroTcs cneayowmm obpasom.
1. HemamepuaribHbie akmugbl. OTCyTCTBYIOT. HeyuTeHHble Ha GanaHce akTvBbl MO AaHHOW rpynne
aKTMBOB He BbISIBMEHbI.

2. OcHoeHble cpedcmea. banaHcoBas (yveTHast)) CTOMMOCTb [AaHHOTO Buga akTnea cocTasnser
209 774 TbIC. py6. HeyuyTeHHble Ha GanaHce akTMBbl NO JAHHOW rpynne akTUBOB HE BbISIBIIEHBI.

3. [loxo0Hble snoxeHus 8 MamepuasbHble ueHHocmu. OTCyTCTBYHOT. HeydTeHHble Ha 6anaHce akTvBbl NO
AaHHOW rpynne akTMBOB HE BbISIBMEHbI.

4. [lonzocpoyHbie huHaHcosble groxeHus. OTCyTCTBYHOT. HeyuTeHHble Ha GanaHce akTvBbl MO OAHHON
rpynne akTUBOB HE BbISIBIIEHBI.

5. OmnoxeHHble Hanozosble akmugbl. OTCYTCTBYHOT. HeyyTeHHble Ha GanaHce akTUBbLI MO JAHHON rpynne
aKTMBOB He BbISIBMIEHbI.

6. [poyue sHeobopomHbie akmugbl. BanaHcoBas (y4eTHas) CTOMMOCTb AaHHOIo B1aa akTuBa cocTaBnseT
10 699 TbIC. py0. HeyuTeHHble Ha GanaHce akTMBbI NO AaHHOW rpynne akTMBOB HE BbISIBIIEHBI.

7. 3anacel. OTcyTCTBYIOT. HeyuTeHHble Ha 6anaHce akTyBbl MO AaHHOW rpynne akTMBOB HE BbISBMEHbI.

8. HAC no npuobpemeHHbiM UeHHocmsaM. OTCyTCTBYIOT. HeyyTeHHble Ha 6anaHce akTuBbl MO AAHHON
rpynne akTMBOB HE BbISIBIEHbI.

9. [lebumopckas 3adomkeHHocmb. OTCYyTCTBYHOT. HeyuTeHHble Ha GanaHce akTvBbl NO AaHHOW rpynne
aKTMBOB He BbISIBMIEHbI.

10. @uHaHco8ble 8/I0XEHUS 3a UCK/TIOYEHUEeM OeHeXHbIX 3keusanieHmos8. OTCyTCTBYIOT. HeyuTeHHble Ha
OanaHce akTVBbl NO AAHHOW rpynne akTMBOB He BbISIBMNEHbI.

11. HeHexHble cpedcmea. banaHcoBas (yyeTHasl) CTOMMOCTb [aHHOrO BWAa akTMBa CcoOCTaBnsieT
444 TiIC. py6. HeyuTeHHble Ha BanaHce akTuBbI NO AAaHHOW rpynne akTUBOB He BbISIBMNEHDI.

12. [Mpoyue obopommHbie akmusbkl. OTCYTCTBYIOT. HeyuTeHHble Ha OanaHce akTMBbl MO AaHHOW rpynne
aKTVBOB He BbiISIBMEHbI.

Mo cocTosHUIO Ha NOCMNEeaHI OTYETHYI AaTy 00A3aTenbCTBa AMUTEHTa XapakTepusylTcs criegyowmm
obpasom.

1. [oneocpoyHbie 3aemHble cpedcmea (kpedumbi U 3atmbl). banaHcoBas (yyeTHast) CTOMMOCTb 4aHHOIO
BMaa naccmea coctaendaet 15 000 Twic. py6. HeyuTeHHble Ha ©GanaHce 06s3aTensCcTBa NO JAHHOW rpynne
NMacCcuBOB HE BbISABIIEHbI.

2. [Mpoyue QorieocpoyHbie obszamesnscmga. OTCyTCTBYOT. HeyuTeHHble Ha GanaHce obs3aTtenscTBa no
AaHHOW rpynne naccuBOB HE BbISIBMEHBI.

3. OmnoxeHHble Hanoeosble obszamesnibcmea. OTcyTcTBYOT. HeyyteHHble Ha 6anaHce obs3atenbcTBa
Nno AaHHOW rpynne nacCuBOB HE BbISABIIEHbI.

4. Kpamkocpo4Hble 3aeMHble cpedcmea (kpedumbi u 3ativbl). banaHcoBas (yyeTHast) CTOMMOCTb AaHHOro
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BMAa naccuea coctaensieT 780 Tbic. pyb. HeyuTeHHble Ha OanaHce obsi3aTenbCTBa MO AAHHOW rpynne
NMaccnBOB He BbIABIIEHbI.
5. Kpedumopckasi 3adomkeHHocmb. BanaHcoBas (yveTHasd) CTOMMOCTb [aHHOrO BuAa naccuBa

coctaBnseT 205 138 Teic. pyb. HeyuteHHble Ha GanaHce o6a3aTenbCcTBa NO AAHHOM rpynne naccuMBOB He
BbISIBNEHbI.

6. 3adomkeHHocmb y4acmHukam 1o ebinname doxodog. OTtcyTcTByeT. HeyyTeHHble Ha 6anaHce
obs3aTenbcTBa NO AaHHOW rpynne naccMBOB HE BbISIBMEHbI.

7. [oxo0bl bydyuwux nepuodog. OTCyTCTBYIOT. HeyuyTeHHble Ha GanaHce ob6si3aTenbcTBa MO AaHHOMW
rpynne naccMBOB He BbISIBMEHbI.
8. OueHoyHble obsgszamenbcmea. OTCyTCTBYHOT. HeyuTeHHble Ha GanaHce obsizatenbcTBa MO AaHHOM
rpynne naccMBOB HE BbISIBMEHbI.

9. lNpoyue kpamkocpoYHbie 0bsizameribcmaa. OTcyTCTByIOT. Hey‘-ITeHHbIe Ha 6anaHce obsi3aTtenbcTBa no
OaHHOWN rpynne naccmnBoB HE BbIABJIEHbI.

3.5.3. KomnnekcHas oueHka (*)VIHaHCOBOI'O COCTOSIHUAA U UHBECTULIMOHHOM npuBlrieKkaTesibHOCTU

HebonbLlo nepuoa aesatenbHocth obuiectBa ¢ 24.11.2020 r. He NO3BONSIET paccunTaTb KO3ULMNEHTDI
¢MHaAHCOBOW YCTONYMBOCTU N KOIDPULMNEHTOB JINKBULHOCTH.

3.5.4. NporHo3Hble faHHble

Mpu npoBegeHUM HacTosILEed OLEHKM 3aka3yMKOM OLEHKM He nNpeAoCcTaBrieHbl NepcrekTUBHbIEe
(NporHosHble) 6uaHec-nnaHbl, PUHaHCOBbIE MOAENN, BIOMKETLI U NPOoYME LOKYMEHTbI, yCTaHaBnMBawLWwme
NPOrHO3HbIE BEMNUYNHBLI OCHOBHbIX NOKasaTernen AesTenbHOCTU SaMUTEHTA.

3.6. OnucaHme TekyLero MCnosib30BaHMA 0O bLEKTOB OLEeHKU

Mo cocTosiHMIO Ha gaTy npoBeaeHus oleHkn OBLLEeCTBO ABNAETCA AeNCTBYIOLLEN OpraHu3aLmet.

3.7. OnucaHme gpyrmx hakTopoB U XapaKTEPUCTUK, OTHOCALLMXCA K 0O bEKTaM OLeHKU

Mpw aHanuse faHHbIX, NpeAcTaBneHHbIX 3aKkasqymkoM, Apyrne GakTopbl U XapakTepUCTUKM, OTHOCSILLUMECS
K 06 beKTaM OLEHKMW, CYLLLECTBEHHO BMUSOLLNE HA UX CTOMMOCTb, HE BbISIBIEHbI.
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IV. AHAJIN3 PbIHKA OB BEKTA OLIEHKU

4.1. OCHOBHbI€ TeHOAEHLUMN COLManbHO - 3KOHOMUYECKOro pa3BUTUA B nepuog ¢ 2 .no 2020 r.

[aHHble 00 OCHOBHbIX TEHOEHLUMAX coumanbHO-3KOHOMMYEeckoro passutusi Poccuickon depepaumm B
nepvog ¢ 2006 r. no 2020 r. npeacTtaBneHsl B Tabn. 9.

Ta6bnwuua 9.
JaHHble 06 OCHOBHbIX TEHAEHLIUSAX COLManbHO-3KOHOMUYecKoro pa3utusa Poccurickon Pegepaumm B
nepuog ¢ 2006 r. no 2020 r.

99,8

BB 105,2 92,2 104,5 104,3 103,7 101,8 100,7 97,2

101,5 102,3 103,6 101,3

WHpexc-pecbnsitop BBIN 118,0 102,0 114,2 115,9 109,1 105,4 107,5 108,2 103,6 105,2 108,0 103,4 1011

VHAgKC noTpeGUTENLCKyX 1133 1088 1088 1061 1066 1065 1114 1129 1054 1025 1043 1030 1038
LieH, Ha KoHell nepuoaa

VIHREKC NPOMBILLNEHHOTO 10060 89,30 107,30 10500 103,40 10040 101,70 9660 1011 1021 1029 1023 98,0
npouasoacTea

ObpaGareisaioume 10050 84,80 11060 108,00 10510 10050 102,10 9460 1001 1001 1026 1039 1001
npoussoacTea

WHpaekc nponssoactea

NPOAYKLIN CEMbCKOro 110,80 101,40 8870 12300 9520 10580 103,50 103,00 1048 1012 1004 1040 1010
X03sicTBa

?a”:;zﬁ"””“°°”°ﬂ”°“ 10950 86,50 106,30 110,80 106,80 100,80 98,50 89,90 99,10 1044 1029 1030 1017
O6bembl paboT no Buay

AesTensHoCTH 112,8 86,8 1050 10510 102,50 100,10 97,70 93,0 9570 1005 1053 1054  103,7
«CTpouTenscTBO»

Eg;ﬂ;”e”m“e*“”b'x 104,74 9345 975 10668 10546 107,31 11943 101,31 9350 102,80 1032 1042 1028
PeanbHble pacnonaraemble

AeHexHbIE AOXOzbI 1024 103 1059 1005  104,6 104 99,3 96,07 9410 99993 1034 1043 1010
HaceneHusa

PeanbHas 3apa6oTHasi nnata 1115 96,5 105,2 102,8 108,4 104,8 101,2 91,0 100,6 102,9 106,9 114,9 101,5

CpeaHemecsyHas
HaYyMCrneHHass HOMUHanbHasn 16 488 17 832 19 959 22185 25 360 28381 30 900 32418 36 703 39 167 43 008 47 468 50131
3apabotHas nnata, py6.

YpoBeHb 6e3paboTuLbl k
9KOHOMUYECKN aKTUBHOMY

HaceneHwIo (Ha koHew 6,2 83 73 6,5 55 55 52 56 55 52 4,8 4,7 57
nepvoga)
OBGOpPOT PO3HUYHOW TOPTOBIN 113,7 94,9 106,5 107,1 106,3 103,9 102,7 90,01 94,80 101,3 102,9 104,5 103,4

O6bem nNnaTHbIX ycnyr

104,3 97,5 101,5 103,2 103,5 102,0 101,0 98,9 99,70 101,4 102,5 104,8 103,5
HaceneHuo

JKCnopT TOBapoB, MNpa.

omn. CLIA 467,6  301,7 3971 5167 5247 526 4978 3397 2702 3535 4394 4100 3213

Wmnopt ToBapos, mnpa.
fonn. CLUA 2671 1673 2289 3058 3173 3153 2867 1941 1014 2381 2577 2687 2352
CpepaHsas LieHa 3a HedpTb

93,92 60,69 78,20 109,30 110,50 107,50 97,60 51,20 41,7 53,0 69,6 40,0 41,8
Urals, gonn. CLUA/6appens

Ucmouruk. 1. http://www.gks.ru

B obLiem cny4vyae MOXHO BblAenmnTb TP OCHOBHbIX COCTOAHUA 3KOHOMWKK, a UMEHHO.
®  3KOHOMWYECKUI POCT;
e CTarHauwus,
e  3KOHOMWYECKUN KPU3WC.

OKOoHOMUYecKuUl pocm - 3TO yBennyeHune obbéma npon3eoacTtea npoaykuun B HaLMOHasnbHOM 3KOHOMUKE
3a OﬂpeﬂeﬂéHHbIVI nepunog BpemMmeHun (KaK npasuno, 3a I'O,D,). BblioensoT aBa Bnaa 9KOHOMUYECKOro pocTa:
3KCTEHCMBHbIN pOCT " WHTEHCUBHbIN pocCT.

OKcmeHcugHbIl pocm peannsyeTcsa 3a CYET KONNYECTBEHHOIO yBeIInM4eHnA pecypca, npm 3ToM cpenHasn
npon3BoaANTENIbHOCTb Tpyda CyLLEeCTBEHHO HE USMEHAETCA.

WHMeHcu8HbIl pocm peanudyetcd 3a CYeT CcoBepLUeHCTBOBaHUA W MNOBbILLEHNA KadecTBa CUCTEM
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ynpasneHusa, TEXHONOIrMIA, WCNONb30BaHUA WHHOBALMMN, MoaepHu3aumMn npom3BoAcTB M MNOBbILLEHUA
KayecTBa 4erioBe4yecKoro Kkanmrtana.

CmaeHayusi - COCTOsIHME 3KOHOMUWKM, XapakTepusylolleecd 3acToem Mpou3BOACTBA WM TOProBnM Ha
NPOTSDKEHUU  AnuTensHoro nepuwoga. CrarHaums CONPOBOXAAETCA  YBENUMYEHWEM  UYUCIIEHHOCTU
6e3paboTHbIX, CHMXEHMEM 3apaboTHOM NNaThl U YPOBHS XMU3HU HaceneHus. BolpaxaeTcs B HyNeBbIX Unu
He3HauyuTeNbHbIX TemMnax pocTa, HEU3MEHHON CTPYKType OKOHOMWKW, €€ HEBOCMPUUMYMBOCTU K
HOBOBBEEHWSIM, HAY4YHO-TEXHUYECKOMY NPOrpeccy.

OKOHOMUYECKULU KpU3UC XapakTepusyeTcsa najeHuemM Mpou3BOACTBA, NPOUCXOASLUM B 3HAYUTENbHbIX
MacliTabax. Bbi3biBaeTCs BHEIKOHOMUYECKMMU MPUYUHAMU U CBSA3AH C HapyLUeHMEM HOpManbHOro xoaa
(3KOHOMUMYECKOr0) BOCNPOM3BOACTBA NOA BAUSIHUEM CTUXUAHBLIX BEACTBUI MNU NONUTUYECKUX OEACTBUN
(pa3nnyHbIX 3anpeToB, BOMH M T. n.). CneactBMEM 3KOHOMUYECKOTO Kpu3uca SIBNSAETCH YMEHbLUeHue
peanbHOro BasfloBOr0 HaLMOHANbHOIMO NPOAYKTa, MaccoBble GaHkpoTcTBa M 6e3paboTvua, CHWKeHue
YKM3HEHHOTO YPOBHS HaceneHus.

B Haubornee obLem BMae COCTOSIHNE SKOHOMUKM B PETPOCMNEKTUBHOM Nepuoae MOXHO OXapakTepusoBaTb
cnegyroLmnm obpasom:

e nepuog c 2006 r. no 2008 r. — 3KOHOMUYECKWUIA POCT;
e 2009 r. — 3KOHOMWNYECKNIN KPU3UC;

e nepwuog c 2010 r. no 2013 r. — 3KOHOMUNYECKUI POCT;
e 2014 r. — ctarHauus;

o 2015 r. — 9KOHOMWNYECKNIN KPU3IC;

e 2016 r. — OSKOHOMWYECKMA KPWU3NC C MpPU3HAKaAMW MOCTENEHHOW CTabunmnsaumm OCHOBHbIX
nokasatenen (OTMeYaeTcsl CyLLEeCTBEHHOE CHWXEHUE YPOBHSA MHANALUKN, POCT NPOMBILLIIEHHOIO U
obpabaTbiBaloLLMX NPOM3BOACTB, a Takke NPON3BOACTBA CENbCKOXO3ANCTBEHHOW NPOAYKLUMN);

e 2017 r. — ctabunusaums OCHOBHbIX NoKasaTenen (0TMeYaeTCs CYLUeCTBEHHOE CHWKEHUE YPOBHS
NMHMNALMK, POCT MPOMBLILLNEHHOTO M obpabaTbiBalolwmMx NPOM3BOACTB, a Takke NPOM3BOACTBA
CenbCKOXO3ANCTBEHHOM NPOAYKUUN);

e 2018 r. — HabniogaeTca yny4lleHne MakpOdKOHOMUYECKMX MokasaTtenen, Habniogaetca poct BBI
0o 2,3% no urtoram roga, poCT MPOU3BOACTBEHHOW aKTMBHOCTW, POCT MHBECTULUN B OCHOBHOW
KanuTarn, Takke oTMe4yaeTcs pocT MHNALMM, KoTopas coctaBuna no ntoram roga 4,3%.

e 2019 r. — HabntogaeTca yny4ylleHne MakpOIKOHOMUYECKMX MokasaTtenewn, Habniogaetca poct BBI
no 1,3% no wutoram roga, pocT NPOW3BOACTBEHHOW aKTMBHOCTW, POCT MHBECTULMA B OCHOBHOWN
KanuTan, Takke oTMe4yaeTcs pocT MHGNSAUMN, KoTopasl cocTaBmna no utoram roga 4,7%.

e 2020 r. — HabnogaeTca yxyaleHne MakpO3KOHOMUYECKUX NoKasaTenen, HabnigaeTcs CHUWKEHne
BBH o 2,3% no ntoram roga, CH/WXKeHue Npon3Bo4CTBEHHOW aKTUBHOCTU, CHMXKEHNE NHBECTULMIA
B OCHOBHOW KanuTar, Takke oTMe4yaeTcsl pocT MHNASUMK, KOTopasi cocTaBuiia no utoram roga
4,91%.

4.2. OCHOBHbIe TeHAEHLMUU coLMarnibHO - 3KOHOMUYECKoro paseutusa B 1 nonyrogumn 2021 r.

1. B wioHe BBI1, no oueHke, goctur gonaHgemuiiHoro ypoBHs (+0,1% k 4kB. 2019 r. ¢ uncknodeHnem
ce3oHHocTn). Mpupoct BBI1 k noHo 2020 r. coctaun 8,5% r/r (k noHto 2019 r.: +1,9%), no ntoram 2 ks.
2021r. = 10,1% r/r (+1,5% ko 2 kB. 2019 roga).

2. Boeinyck knoyeBbIX HECbIPbEBLIX OTpacnen (obpabaTtbiBatoLlas MPOMbILLIIEHHOCTb, CEMNbCKOE XO3ANCTBO,
CTPOUTENbLCTBO) YBEPEHHO NpeBbILIAeT AonaHAeMUHbIE YPOBHU (B UIOHE — B cpeaHeM Ha 5%, mecsauem
paHee — Ha 4%). [dobblva nonesHbIX MWCKOMAeMbIX coxpaHdeTca Oonee yeM Ha 2% SA Huxe
OOMaHAEMUHBLIX YPOBHEN B YCNoOBUSX AenctBus cornaweHua OlEK+, ogHako nokasatenu Bbinycka
NMoCTENEHHO BOCCTAHaBMNMBAIOTCS.

3. Ha notpebntenbckoM pbiHKE B MIOHE BOCCTAHOBIIEHME HECKOSbKO 3ameanunocb. CymmapHbii 060poT
PO3HMLbI, 00LennTa 1 NnaTHbIX YCnyr, no oueHke, obin Ha 0,5% SA Hwxe OonaHAEMUAHOTO YPOBHS (Mai:
-0,2% SA). O60pOT PO3HUYHOW TOPrOBMU, MO OLEHKE, OMYCTUIICH YyTb HWXE AONaHAEMUNHOIO YpOBHSA
BrnepBble C Hayana roga. B cekTtope ycnyr BOCCTaHOBMEHWE NPOAOSIKAETCsl, NpM STOM NnokasaTenu rnoka
He JOCTUIMY AONaHAEMUMHBIX YPOBHEW Kak No obbemy nmnaTHbiX ycnyr HaceneHuto (-0,6% k 4ks. 2019r.),
Tak 1 no obopoTy obLiecTBeHHOro nutanus (-6,8% k 4 kB. 2019 r.).

4. BmecTe ¢ TeM (hakTOpOM Moanepku NoTpebuTenbCcKoro cnpoca no-npexHemy BbICTyNnaeT yBEpPEHHOe
BOCCT@HOBMEHNE pbiHKa TpyAa. [ecaTtbii Mecsy nogpsa NPpOAOINKaeTCa CHUKEHME ypoBHA 6e3paboTuubl
(mo metoponorum MOT) — go 4,8% ot paboyen cunbl B nioHe (-0,1 n.n. k mato, -1,6 N.n. K NUKy a.rycra
npownoro roga). PactyTt peanbHble 3apaboTHble nnaThl (3a sHBapb — Man2021 r. — 3,0% r/r, k 5 mecsauam
2019 r. - 6,5%).
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5. PeanbHble aeHexHble OoxoAbl HaceneHus no uroram 2 k8. 2021 r. NnpogofmKMNM BOCCTAHOBMEHME U
npuénNu3annNucb K ypoBHKO aHanornyHoro ksaptana 2019 r. (-0,2%, -0,7% kBapTtanom paHee). [pn aTOM
cpeaHeayleBble OEHEeXHble A0XO0Abl NPOAEMOHCTPUPOBanM HeGOMbLIOW MPUPOCT OTHOCUTENBHO 2 KB.
2019 r. (+0,2% nocne cHuxenus Ha -0,3% B 1kB. 2021 r. k 1 kB. 2019 roga).

6. OnepaTuBHble WHAWKATOPbl WHBECTULIMOHHOM aKTMBHOCTM YKa3blBalOT HA COXpaHEeHUe MNO3UTUBHbLIX
TeHoeHumn. o wutoram 5 mMecsAueB Tekyllero roga WHBECTULMOHHBLIN MMMOPT BbipoCc Ha 19,6%
OTHOCUTENbLHO NoKa3aTenen aHanornyHoro nepuoaa 2019roaa. NMponsBoacTBO CTpOMMaTEPUAnoB B UIOHE
npeBbICUO ypoBeHb utoHA 2019 1. Ha 7,4% (Bo 2kB. 2021 r.: +6,4% oTHOocuTenbHo 2 kB. 19). Ob6bem
paboT B CTpoMTeNbCTBE B MIOHE BbIpoC Ha 13,3% OTHOCUTENbLHO YPOBHS MioHS 2019 1. (No utoram 2 kB. 21
—6,4% oTHocutenbHo 2 kB. 2019roaa).

7.B TO Bpems Kak BHYTPEHHUIN CNPOC OCTaeTcs ApaiBepOM BOCCTAHOBIIEHUS SKOHOMMKWN, YNCTbIA SKCMOPT
B HacTosilLlee BpewMmsi, MO OLEHKe, BHOCWUT oTpuuatenbHbin Bkrag B BBI1. OcHoBHaa npuunHa —6onee
ObicTpoe HapawwmBaHne ¢U3NYECKMX OOBLEMOB TOBapHOro MMMNOPTa MO CPAaBHEHWMIO C 3KCMOPTOM.
BocctaHoBneHne dusmyeckux 06BHEMOB HedTerasoBoro 3KCMopTa COEPXMBAETCS OEeWCTBYIOLLMMM
cornawennsmn B pamkax caenkm OMEK+. BmecTe ¢ TeM HecCbipbeBOW HE3HEepPreTUYecKum 3KCMopT B
nepsble 5 MecAUEeB roga NnokasblBaeT YBEPEHHbIN PoCT (Mo oueHke, +7,1% r/r B coOnocTaBMMbIX LieHax 3a
AHBapb—mai). OJHOBPEMEHHO CYLLECTBEHHbIN POCT MUPOBBLIX LEH Ha KIHOYeBble TOBapbl POCCUACKOTO
3KCMOpTa C Hayana roda (kak TOMMMBHO-3HEpPreTMyeckue, Tak W Mnpoyune), Hapsgy C COKpalleHUem
oTpuuaTenbHOro canbgo GanaHca ycrnyr B YCMOBMSIX COXPAHEHWUsI OrpaHUYeHur Ha MeXAyHapoaHble
noes3aKku, NPMBENU K pacLLMPEHNO NOJIOXKMTENBHOIO canbAo cyeTa TEKyLMX onepaumnin 4O MakCUMarbHbIX
3Ha4eHun ¢ 2011 r. (19,9 mnpa. gonn. CLUA Bo 2 kB. 2021 r. no cpaBHeHuto ¢ 1,6 mnpa. gonn. CLUA Bo 2
kB. 2020r. n 10,0 mnpa. gonn. CLUA Bo 2kB. 2019roga).

8. [llopoepkky 93KOHOMMYECKOMY POCTY MO-MPEXHEeMy oOKasbiBaeT AMHaMUKa  KpeauMTOBaHWS.
MpogomkaeTcs yBepeHHbI pocT koprnopatuBHoro (9,7% r/r B WIOHE C MWCKMOYEHWEM BarltOTHOW
nepeoLeHkn) N unoTeyHoro kpegutosauus (27,1% r/r B Mae C UCKIIOYEHMEM BastoTHOM MEPEOLEHKN).
PacteT u notpebutensckoe kpegutoBaHue (14,1% r/r B mae). CTaBkM No Kpegutam BO BCEX CErmMeHTax
pbiHKa B siHBape — Mae B LeJyIOM ocTaBanncb CTabunbHbIMU ¢ HEGOMbLWIMM yBENUYeHnem B Mae. pu aTom
NpeanocbINkK Anst Ux pocta B Ornvkanwme Mecsiubl co3gaeTt nosbiweHne BaHkom Poccuu knroveBon
cTaBku (B 06LLeln cnoxHocTu Ha 2,25 n.n. ¢ Hayana roga, B Tom vncne Ha 1,0 n.n. Ha 3acegaHum 23 mnons
2021 roga).

9. HecmoTpsi Ha MOCTENEHHYI HOpManu3auuio OHIKETHOM MONUTUKK, pacxodbl OHMKETHON CUCTEMBI
OCTaloTCs BbILIE aHanOrM4yHbIX MecsueB npegesigywero roga (Ha 8,5% r/r, unn +1,6 TpnH. pybnein B 1
nonyrogun 2021 roga). OOHOBpPEMEHHO B YCMOBUAX BOCCTAHOBMEHUS SKOHOMWMKWM pacTyT U OoxoAbl
OrOAKETHON CUCTEMbI: 3a SIHBapb—WIOHb OHWM yBenuuunuce Ha 20,7% (unu Ha 3,7 TpnH. pybnen) no
CpaBHEHMIO C aHanornmyHbIM NepuoaoM MPOLUNOro roga, B TOM ynucre HeHedTerasoBble —Ha 17,0%( +2,6
TPIH. pybnen).

MecmoyHuK:

https://www.economy.gov.ru/material/file/83f4516888010a1612434498e2bf65ec/210728 .pdf

Bbi800:

B 1 nonyzoduu 2021 2. eoccmaHo8reHUe 3KOHOMUKU rpodosxunocs. B uwHe BBl docmue
donaHOeMulHO20 ypO8HSA.  Bbinyck  Krrodyesbix  Hecbipbesbix  ompacrneli  (obpabambigarouwjas
MPOMBbILWITIEHHOCMb, CEIbCKOEe X03[UCme0, CMpoUmesibCmeo) y8epeHHo npesbiwaem OornaHOeMulHble
ypo8HU (8 utoHe — 8 cpedHem Ha 5%). Coepxusarowumu chakmopamu Onsi danbHeliweao pocma BBl
senislomcesi cbipbesoll u nompebumernbckuli cekmopa. [Jobbiya nose3HbIX UCKOMaeMbIX COXpaHsemcs
boree uyem Ha 2% Huxe OonaHOeMulHbIX yposHel. Ha nompebumenbCKOM pbiHKE 8 UHHe
80cCcmaHo8/1IeHUe HeCKO/IbKO 3amedsnunock. CymMmapHbiti obopom po3Huubl, obwenuma u naamHbix
ycrnye, rno oueHke, b6bin Ha 0,56% Huxe 0OonaHdemulHo20 yposHs. OrnepamueHble UHOUKamopsbl
UHBECMUUUOHHOU aKmueHOCMU yKa3sblgarom Ha CcOXpaHeHue no3umueHbix meHOeHyul. [10ddepxKy
3KOHOMUYECKOMY pocmy ro-rpexxHeMy okasbieaem OUHaMuKa KpeodumosaHusi

4.3. NMporHo3 counanbHO-IKOHOMUYECKOro pa3BUTUA

[MporHo3 coumanbHo-aKoHOMUYeckoro passutusa Poccurckon ®epepauun Ha 2022 rog v Ha NnNaHoBbIN
nepuog 2023 n 2024 rogos.

MuHakoHoMpa3suTus Poccum paspaboTano cueHapHble YCroBWS,, OCHOBHble MapaMeTpbl MporHosa
coumanbHO-3KOHOMUYecKoro passutus Poccuinckon depepaumm M NPOrHO3NpyeMble U3MEHEHUs LeH
(TapncoB) Ha TOBapbl, YCNyrn XO3AWCTBYIOLUMX CyOBEKTOB, OCYLLECTBASIOLINX perynupyemble Buabl
OesATenbHOCTN B UH(PPaCTPyKTYpHOM cekTope, Ha 2022 roa n Ha nnaHosbin nepuod 2023 n 2024 ronos
(manee — cueHapHble ycnoBus, nporHo3).C momeHTa nogrotoBku [porHosa coumanbHO-3KOHOMUYECKOrO
pa3suTtusa Poccunckon ®enepaumm B ceHTsiope 2020 roga HabnogaeTcsa yrnydlleHne Kak BHELIHUX, TakK U
BHYTPEHHMX YCIMOBUA pPa3BUTUSA POCCUNCKON 3KOHOMUKM. BmMecTe C TeM 3KOHOMWYeckue nocnencteus
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pacnpocTpaHeHnsi HOBOM KOpPOHaBUpYCHoW MHdekumn B Poccum n B Mupe OO0 KOHUA He npeofoneHbl —
bonee TOro, B 3Ha4YMTENBHOM YUCME CTPpaH BHOBb BBeAEHbI MO0 NpoasieHbl KapaHTUHHbIE OrpaHUYeHus,
HanpaeneHHble Ha 6opbby ¢ pocToM 3aboneBaemocTn. B CBA3M C 3TUM COXpaHSETCs NOBbILEHHas
HeonpeaeneHHOCTb TPaeKTOpUM 3KOHOMUYECKOrO PasBUTWUS Kak Ha KpaTko -, TaKk U Ha CpegHEeCPOYHOM
ropu3oHTe, KoTopasi OyaeT onpemensaTbCs He TOMbKO 3KOHOMUYECKMMMW, HO WM 3NUAEMUONIOTMYECKUMU
daktopamun. CueHapHble ycrnoBusi pa3paboTaHbl B OBYX BapuaHTax — 0a30BOM M KOHCEPBAaTUBHOM.
BbasoBbii BapuaHT onucbiBaeT Hambornee BEpOATHLIN CLeHapuii pasBUTUS POCCUMIACKON 3KOHOMWMKM C
Yy4eTOM OXWUOAEeMbIX BHELIHUX YCIOBMA W MPUHUMAEMbIX MEpP 3SKOHOMMYECKOW MOMWUTMKW, BKIHOYas
peanu3aumio ObLieHaUMoOHaNbHOro MnaHa gencTBun, obecrnednBalLnX BOCCTAHOBMEHUE 3aHATOCTUU
OOXOOO0B HaceneHusl, pPOCT 3KOHOMMUKM W [ONTOCPOMHbIE CTPYKTYPHblE U3MEHEHUSI B OKOHOMMUKE.
KoHcepBaTMBHLIM BapuvaHT OCHOBaH Ha npeanocbinke o 6onee 3aTskHOM BOCCTAHOBMEHUU MUPOBOW
SKOHOMVKW W CTPYKTYPHOM 3amenfieHMM TEeMnoB ee pocTa B CPedHEeCpPOYHOM nepcnektuBe un3-3a
nocrneacTBUN pacnpocTpaHeHUs1 HOBOW KOPOHABUPYCHOW MHMEKLMN.

BHelwHune ycnoBus.

Mupoeasi aKkoHOMUKa.

Cutyauus B MupoBOM 9KOHOMUKE B TeyeHuve 2020 r. cknagbiBanocb JIyywe, 4Y4eM OXuaanocb
MEeXOYyHapOAHbIMU OpraHn3aumsIMn 1 3KCnepTHbIM cooblectBom. CHxeHne muposoro BBIT coctaBuno -
3,3% no wToram MpoLworo roga M okas3anochb Bbile OLEHOK MexayHapogHoro BamnTHoro coHaa
(okTa6pb: -4,4%). BBl CLUA B 2020 r. cHuauncs Ha -3,5% (nporHo3s MB® oT oktabps: -4,3%), AnoHun —
Ha -4,8% (-5,3%), eBpo30oHblI —Ha -6,6% (-8,3%). Knutam okasancsa eOuMHCTBEHHOW KPYMHOW CTPaHOW C
nonoxuTeneHeiM Temnom pocta BBIT B 2020 r. (2,3%, nporHo3d MB®: 1,9%). Bmecte ¢ Tem HoBas
KOpOHaBUpycHas MHAEKLMST MPOLOMKMNA pacnpocTpaHsaTbes Bo BTopor nonosuHe 2020 roga. Hosble
«BOMHbI» 3a00NeBaemMoCTM BbIHYOUNM  MHOMME MpaBUTENbCTBA COXPaHWTb WM BHOBb BBECTU
KapaHTMHHbIE Mepbl, BMNIOTb A0 «IIOKOAYHOBY», KOTOpPblE COXPaHATCS U B HacToswee BpeMs. BeegeHne
(NpooneHne) KapaHTUHHbIX OrpaHWYEHWn OKasbiBaeT COepXuBalLlee BMWsIHAE Ha BOCCTaHOBIEHWE
9KOHOMMKU. B TO e Bpems B KpYMHEMNLINX CTpaHaxX COXpaHsIeTCa Nogaepkka co CTOPOHbI Kak BrompKeTHON,
Tak U OEeHEeXHo-KpeauTHou nonutukn. Kpome Toro, kak u oxmaanocb, mepbl no 6opbbe ¢ naHoemuen
nprobpenn Gonee ToOYeYHbIM W LeneHanpaBneHHbI xapakTep. lNpousowenwasn agantaumsi bmusHeca u
HaceneHus K KapaHTWHHBIM OrpaHWYeHVsM, a Takke Habupatowas obopoTbl BakUMHALUSA MO3BOMSAOT
paccyuTbiBaTb Ha JanbHenlwee NOCTENEeHHOE BOCCTAHOBIIEHWE 3KOHOMWYECKOW aKTMBHOCTU B TeYeHue
2021 ropa. BmecTte ¢ Tem BoccTaHoBneHne OyaoeT HOCUMTb HEOAHOPOAHbLIA XapaKTep No cTpaHam: Gonee
akTuMBHbIN pocT oxungaetca B CLUA n Kutae, B TO Bpems kak B €BPOMENCKUX CTpaHax 3KOHOMMUYecKas
aKTUMBHOCTb OOCTUIHET OOKPU3MCHBIX MokasaTtenen He paHee 2022 roga. B cpeaHecpoyHon nepcnektuse
naHAeMus HOBOW KOPOHaBWPYCHOM WHeKunMn 1 OByCrOBMEHHbIN €1 3KOHOMUYECKUA Chag OKaxyT
ONUTENbHOE HeraTMBHOE BO3AENCTBME Ha SKOHOMUYECKYH aKTUBHOCTb B Mupe. C BbICOKOW BEPOATHOCTBIO
OHa ycyryout 3ameprnieHne TemrnoB pocTa MMPOBOW 9KOHOMUKM, KOTOPOE NPOrHO3npoBanoch Ha Tekyliee
AecaTuneTme elle A0 NaHgeMuu B CBA3U C HEraTUBHbIMU AeMorpamyeckumm TeHAEHUMSIMA B Pa3BUTbIX
CTpaHax, pacTyLiMM HEPABEHCTBOM W He OOWHBECTUPOBaHMEM. B pesynbrate no-npexHemy oxuaaeTcs
3amMedneHve TeMmnoB pocTa MUPOBOW 3KOHOMUKM [0 ypoBHA okorno 2,5%-3,0% B cpeaHecpouHom
nepcrnekTMBe MoA BO3LENCTBMEM HAKOMMEHHbIX CTPYKTYpHbIX AncbanaHcoB (B TOM uucne, no Mepe
CBOPAYMBAHNSA SKCTPEHHBIX MEpP 3KOHOMWYECKOrO CTUMYMMPOBAHUS M «OXNaXOEHUSA» (PUMHAHCOBBIX
PbIHKOB).

®QuHaHcosble U Cbipbes8ble PbIHKU.

KpaTkocpoyHas oTpuuaTenbHas gMHamMuKa Ha (PMHAHCOBBLIX pbIHKaxX Mocrie BO30OHOBMEHUSA pocTa yucna
3apaXeHU HOBOW KOPOHABUPYCHOW MH(PEKUMEN U CBA3AHHbIX C HEW MOBTOPHbLIX orpaHunyeHun B 4ks20
Oblfla HMBENMPOBaHa HayanoM MacCOBOW BaKUMHaLMK HaceneHus Bo BTopol nonosuHe 2020 roga. C
KOHUA CeHTA0ps Bedywime (OHAOBbIE WHAEKCHbI pPas3BUTbIX CTpPaH OEMOHCTPMPOBANU 3HAYUTENbHOE
BOCCTaHOBMeHue: Tak, nHaekc S&P 500 B Hauyane HosbOpsi npoworo roga AOCTUT YPOBHEW CepefuHbl
deBpans (okono 3400 nyHkTOB), a B Hadane anpenst 2021 r. o6HoBMN uctopmdeckuin makcumym (4103
nyHkTa). iHaekc eeponerickux akumin STOXX 600 B HacTosiLLee BpeMsi Haxoautcsa BO6Nn3m ypoBHEN KOHLA
despana 2020 r., npubmmamBwmcb Kk 437 nyHktam. CBogHbln  (POHAOBBLIA WMHAEKC CTpaH C
dopmupyowmmncs poiHkamm MSCI EM o6HoBMIT nctopnyecknii Makcumym B cepeaunHe cpespansa 2021 r.,
noytn B 2 pasa npesbicuB 3HaveHne mapta 2020 r. (1445 nyHkTtoB B ¢peBpane 2021 r., 770 nyHKTOB B
cepeavHe mapTa 2020 roga), a B Havyane anpens 2021 r. Haxoguncsa Ha ypoBHe Bbiwe 1300 nyHKTOB.
BocctaHoBneHne Ha QOHOOBBLIX pblHKAX OBYCMOBMEHO OMTMMM3MOM YYAaCTHUKOB pPbliHKA OTHOCUMTENbHO
NepcrnekTMB MacCOBOWN BaKLMHALUN, COXPAHEHNEM YIbTPaMSTKON AEHEXHO-KPEAUTHON NONNTUKN BEOYLLINX
LeHTpanbHbIX GaHKOB, a Takke AOMNOMHUTENBHBIMU BIOIKETHBIMKU CTUMYINaMKU B psiae KpPyMnHbIX CTpaH (B
nepsyto odepeab, CLUA). BmecTe ¢ Tem pacTywimii paspbiB Mexay UHaHCOBbIMU N byHOAMEHTarNbHbIMN
9KOHOMMUYECKMMU MoKasaTensiMu (OXmnaaemblili NOCTEMNEHHbIN XapakTep BOCCTaHOBNEHUS 9KOHOMUYECKOMN
aKTUMBHOCTMW, C OOHOW CTOPOHBI, U MOMHOE BOCCTAHOBIEHWE CTOMMOCTU aKTMBOB B NepBoM kBapTane 2021
r. —C [pyron) o3HayaeT BO3poCLUME PUCKM ANnA UHAHCOBOW CTabUNbHOCTU NpW CBOpaYMBaHWM
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CTUMYTMPYIOLLUX Mep B cpeaHecpodHou nepcrnektuse. LleHbl Ha cbipbeBble ToBapbl B Hauyane 2021 r.
NPOAOIKUIIM pacTu Nof BAUSHMEM KaK (PMHAHCOBbLIX (BOCCTaHOBMEHME CKIMOHHOCTU K PUCKY rrnobarnbHbIX
WHBECTOPOB), TaK 1 (pyHAaMeHTanbHbIX (bakTopoB (yBenuyeHne cnpoca B CBA3M C MNOCTENEHHbIM CHATUEM
orpaHuymTenbHbIX Mep). [locTaTouyHO akTMBHOE BOCCTaHOBMEHME HabnogaeTca Ha pbiHKe METansoB: Tak,
mMegb B mapte 2021 r. ToproBanacb Ha ~25% Bbiwe, Yyem B 4kB20, anoMuHuin —Ha ~15%, HUKenb —Ha
~3%. B 10 e Bpems ueHa Ha 305070 B MapTe 2021 r. cokpaTunacb Ha ~8% MO CpaBHEHMIO C MOCEAHUM
kBaptanom 2020 r. n Ha ~13% B cpaBHeHun c¢ aBryctom 2020 r., Korga LeHa Ha 3050TO AOCTUIMa
ncTopmyecknx MakcumymoB (6onee 2000 gonn. 3a TOHHY B OTAenbHble Toprosble ceccum). Ha pbiHke
HedTU B YCMOBUSIX MPOAOITKAIOLIErocd BOCCTAaHOBMEHUS CrMpoca W OrPaHUYEeHHOro MpeasioxXeHus
HabniogaeTca nonoxuTtenbHas anHamuka. B pgekabpe 2020 r. rpynna cTpaH —npou3Bogutenen Hedptu
OlMNEK+ npuHsana peweHne o 6Gonee nnaBHOM, 4em 6bino 3annaHupoBaHo B anpene 2020 r.,
HapalumBaHun 0obblun B Tekywem rogy. Kpome toro, Ha npeanoxeHune HedTn B Havane 2021 r. okasan
HeraTMBHOE BNUAHWE psiA pasoBbiXx (aKTOPOB (aHOManbHble MOpPO3bl B LWITaTte Texac, aBapusd
KOHTelHepoBo3a B Cyaukom kaHane). B pesynbTate B gekabpe 2020 r. ueHa Ha HedTb Mapku «HOpancy
BHOBb npeBbicuna yposeHb 50 gonn. CLUA 3a 6appenb, a ¢ cepeanHbl pepansa 2021 r. gepXuTcs Bbllle
60 gonn. CLIA 3a 6Gappenb. CpegHsis ueHa Ha HedTb Mapkm «HOpanc» 3a sHBapb—mapT 2021 T.
coctaBuna 59,9 gonn. CWA 3a 6appenbs (B ToM uucrne mapt: 63,9 gonn. CLUA 3a 6appensb). C y4yeTom
yKa3aHHbIX pakToOpoB OLEeHKa LieHbl Ha HETb Ha TEKYLUMA FOA CYLLECTBEHHO MOBLILIEHA MO CPABHEHMIO C
nporHo3om (go 60,3gonn. CLUA 3a 6appene B cpegHem 3a 2021 r. no cpaBHeHuto ¢ 45,3 ponn. CLUA 3a
Oappenb B ceHTA0pe). Kak n B nporHo3 oT ceHTsbpa 2020 r., B cueHapHble YCMOBWS 3aroXeHa
npegnocbinika 06 okoH4yaHun caenku OIMEK+ B mae 2022 r. B COOTBETCTBUMM C COrNacoBaHHbIMU
napameTpamu. Mo mMepe 3annaHMpoBaHHOro HapawmBaHusa 0obblun B pamkax cgenkv OFMEK+, a Takke
OXMOAEMOW KOppeKUuun Ha (PMHAHCOBBIX M CbIPbEBbLIX PbIHKAxX CpegHerofoBasl LeHa Ha HeddTb Mapku
«HOpanc» cHusntca —go 56,2 gonn. CLUA 3a 6appenb B 2022 r. n 54-55 gonn. CLUA 3a 6appenb B
CpeAHEeCPOYHON NepcrnexkTuBae.

BHyTpeHHuMe ycrnoBsus

Tekywas cumyayusi 8 pocculickol 3KOHOMUKE

Cutyaums B akoHoMuke B 2020 r. cnoxunack nydwe, 4yem oxuganocb. Poccuinckuin BBIT cHusunca Ha -
3,0% (B oueHke oT ceHTAbpst 2020 r.: -3,9%) —meHbwe, 4Yem BBI1 kpynHenwmx crtpaH M MupoBas
3kOHOMMKa B uenoM. CyllecTBEeHHbI cnaj npousolen B Ao0blye MonesHbiX UCKoMmaemblX 3a cyeT
orpaHn4yeHun nobuium HedpTn B pamkax caenkm OINMEK+, HanpaBneHHOW Ha NOAAEPXKKY LieH Ha HedTb. pun
3TOM B KIHOYEBbLIX HECBLIPLEBBLIX OTPACnAX (CENbCKOe XO035IMCTBO, CTPOUTENbLCTBO, obpabaTbiBatoLLas
NPOMBILLMIEHHOCTb) BbiNyck no wutoram 2020 r. coxpaHuncs Ha yposBHe 2019 r. wnu paxe nokasan
HebonbLlwon poct. NHBeCTMUUM B OCHOBHOM kanuTan cokpatunuce Ha 1,4% (B nporHo3e oT ceHTA6pS
oxuganu -6,6%) —aTo NepBbIV Criyya B HOBeEWLLEW POCCUWCKOM MCTOPWM, Korga cnaj MHBECTULMOHHOW
aKTMBHOCTM OKasancs MeHblle nageHus 3KOHOMMKM B uenom. bonee noautmBHas, 4yem oxuganocsb,
cuUTyauus B poCcCUACKON akoHomuke B 2020 r. —aTo pesynbTaT, B NepBylo ovepedb, peanv3oBaHHbIX Mep
NOAdEPKKN SKOHOMUKU. B yCnoBUSIX CHMXEHUS 9KOHOMUYECKOW aKTMBHOCTM Mepbl [paBuTensctea
Poccuiickon ®eagepauun Obinm HanpaBneHbl Ha COXpaHeHMEe OOXOAO0B rpaxaaH —kak paboTarowmx, Tak u
BPEeMEHHO ocTaBLumnxcsa 6e3 paboTkl, cemen ¢ geTbMu. Mepbl NpsiMon hMHaHCOBOWM NOAAEPXKKU BKIOYanu,
B TOM u4uCre, eAMHOBPEMEHHbIE BbINnaTbl CEMbAM C OeTbMW, pacluMpeHWe BbiNnat nocobui no
OespaboTuue, yBenuMyeHne MUHUMAarbHOrO pa3mepa BbiNAaT Mo GOMbHUMYHBLIM FIMCTAM M YMpOLLEHUe
nopsigka mMx odopmneHust u apyrme. Mepbl noagepxkn GusHeca B yCNOBMSX pacnpoCTpaHEHUs1 HOBOW
KOPOHaBUPYCHON MHGEKUMN (npsimble rpaHTbl cyobektam MCIT, OoTCpoYkn M cnmMcaHus MO HaroroBbIM,
CTPaxoBbIM U apeHOHbIM nraTexam, NporpaMMbl NIbFOTHOrO KpeauToBaHus v Ap.) 6binv HanpaeneHbl Ha
MaKCMMarbHOE CHWXEeHUEe TeKyLUMX n3gepkek busHeca B Lensax BbICBOOOXAEHUA CPeACcTB Ha BbINnaty
3apaboTHbix nnat. B Havane 2021 r. OCHOBHble 3KOHOMWYECKME MOKasaTenu COXpPaHATCs BOMM3n
ypoBHen koHua 2020 r., ogHakKO BOCCTAHOBJIEHME 3KOHOMMKM MOKa He 3aBeplleHo. CyliecTBeHHoe
BNMsiHWE Ha (heBpanbCKne nokasaTenu okasan KaneHgapHbl hakTop (Mfoc OguH KaneHaapHbIi AeHb B
BucokocHom 2020 roay).

3a aHBapb—eBparnb, No oueHke MwuHakoHoMpassuTusa Poccun, BBl Poccum cokpatuncsa Ha -2,5% rir.
CpoepxuBatowmm daktopom octaetca caenka OMNEK+. OgHako no cpaBHeHMto ¢ koHuom 2020 r. cutyauus
B A0ObIBaAOLLEM KOMMIIEKCE YIyylIMnach —CKa3blBaeTCs NaHOBOE ocnabneHne orpaHnveHuin Ha goodbivy
HedTn (+0,5 mMnH. Gapp./cyTkm ¢ 1 AHBapsi B uenom no rpynne).ObpabaTbiBatowias NpoOMbILLNIEHHOCTb
nocre akTUBHOro poCTa B KOHLIe MPOLUMOro roga BHOBb Moka3sbiBaeT cHwkeHue (-1,3% r/r B sHBape—
deBpane). Cnag HabniogaeTcs B HedpTenepepaboTke, meTannyprudeckom komnnekce. Bmecte ¢ 1em
NPOAOIMKUIICSA POCT B XMMWYECKOM KOMMMeKkce (Bkntoyvas dhapmMaLleBTUKY), Nerkon npoMbILLSIEHHOCTU Y
MaLUMHOCTpOoeHMn. BoccTaHaBnmBaloTCa nokasaTteny TPaHCNOPTHOro KOMMMeKkca —B TOM yucre, 3a cueT
TpyOONpOBOAHOMO M BO3AYLWHOrO TpaHcnopTa. CuTyaumss B CTPOUTENLCTBE OCTAETCSl CTAOWUNBHOW.
MpopomkaeTcss NOCTENEHHOE BOCCTaHOBMEHNE NoTpebuTenbckoro cnpoca. O60poT PO3HUYHON TOProBMx
B SIHBape NpaKTMYEeCKW BbILENT Ha YPOBEHb Mpowsioro roga (B dpeBpane CHmXeHne BO30OHOBUITOCH Nop,
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BNUAHMEM KaneHaapHoro daktopa). Ob6beM nnaTHbIX YCNyr HacerneHuto u obopoT o6LLEeCTBEHHOro
NATaHWSA NOKa CYLLEeCTBEHHO Hwxe npolwunorogHux yposHen (-7,4% r/r n -10,8% r/r B aHBape—deBpane
COOTBETCTBEHHO), HO Takke BOcCCTaHaBnuBalTca. OxuBneHune  noTpebutensckoro  crnpoca
NOATBEPXKAAETCA anbTepHaTMBHbIMU MHAMKaTOpamu (0OOPOTbI KOHTPONBHO-KACCOBOW TEXHUKW, WHOEKC
notpedbutenbckux pacxogoB CoOepbaHka). Ha pbiHKe Tpyaa Takke HabnogaeTcs nocrnegoBaTerfibHoe
ynydweHne cuTyaumn. B ¢eBpane ypoBeHb 6e3pabotuupl (no metogonorun MexagyHapoaHom
opraHu3aumm Tpyda) CHWXKaeTcs wecTton Mecsay nogpssg (8o5,7% ot paboyen cunbl, Ha NUKe B aBrycre
2020 r. —6,4%). OgHOBpPEMEHHO COKpallaeTcsi U YUCIIEHHOCTb 6e3paboTHbIX, 3aperncTpMpoBaHHbIX B
opraHax cnyxb6bl 3aHaTocTU. CoxpaHaeTca Noaaepkka 3KOHOMUKM CO CTOPOHbI KaK AEHEXHO-KpeaUTHOMN,
Tak n GrompkeTHON nonuTukn. Kpeaut akoHoMuke pactet Temnom 6onee 9% r/r yeTBepThIN MecsAy noapsaa
(cbeBpanb: +10,1% r/r), OCHOBHOM BKNag BHOCAT KOPMOpPaTUBHOE U MNoTeyHoe kpeauTtoBaHune. Ob6bem
pacxofoB OlmKeTHOM cucTembl (efepanbHbli U perMoHarnbHble OloaxXeTbl, BHEGOOKETHbIE POHAObI)B
sAHBape—deBpane npesBbIiCUN ypoBEeHb NpoLLnoro roga Ha 15,7% r/r, unu +794 mnpa pybnen.

BantomHsil Kypc

B Hauyane 2021 r., HeCMOTpsi Ha POCT LEH Ha CbipbeBbIX PbiHKaX, Habnoganock ocnabnexHue pyonsa go
ypoBHen okorno 75-77 py6. 3a gonn. CLUA. BmecTe ¢ TeM noagepKy BarntOTHOMY Kypcy oOKasbiBaeT
COXpaHeHMe MOMNOXUTENBbHOIO canbAo cyeTa TeKyLMX onepauun nnaTtexHoro 6anaHca, koTopoe, no
OLleHKe, B TEKyLLEM rogy Bo3pacTeT nodtu BaBoe (0o ypoBHsi okono 4% BBIT ¢ 2,2% BBI1 8 2020 rogy).
Mo mepe Hopmanusauum HacTPOEHUN Ha (OMHAHCOBLIX PblIHKaxX OXWOAEeTCs BO3BpalleHWe BanioTHOro
Kypca B gmanasoH 71—72 pybns 3a gonn. CLUA B koHue Tekywiero roga. CpegHerogoBou Kypc pOCCUNCKON
BantoTbl B 2021r. nporHo3anpyetca Ha yposHe 73,3 pybnewn 3a gonn. CWUA, B 2022 r. —71,8 pybnen 3a
ponn. CWA. B cpegHecpoyHor nepcnektuBe Kypc pybnsa B pamkax 6a30BOro BapvaHTa oxugaeTcs Ha
ypoBHe 72—74pybnen 3a ponnap CLUA.

UHnayus

CoyeTaHne MATKON OEHEXHO-KPeAWTHOW NONUTUMKN Bedylmx LeHTpanbHblX GaHkoB, HebnaronpusTHOM
CUTyaumn ¢ ypoxxaeM B MMpe No OTAENbHbIM KyfnbTypaM 1 YBENMYEHUS 3aKyNOK CO CTOPOHbI psfa KPYMnHbIX
UMMOPTEPOB NPUBENO K YCKOPEHMIO POCTa MUPOBBLIX LEH Ha MpPOOOBONIbCTBEHHbIE TOBapbl HayunHasa C
cepeavHbl 2020 ropma. B Havane 2021 r. paHHas TeHAeHUMs coxpaHanacbk. 1o gaHHbIM
lMpoOoBonNbCTBEHHON U cenbckoxo3ancTeseHHon opraHusauun (FAO) OOH, B | ksaptane 2021 r. MmpoBble
LieHbl Ha 3epHoBble Bblpocnu Ha 7% (20% B uone—gekabpe 2020 r.), Ha macna —21% (51%), Ha caxap —
10% (16%).PocT LeH Ha MUPOBbLIX pbiHKax, Hapsgy ¢ ocnabneHvem pyons (Ha 7% k gonnapy CLUA Bo
BTopov nonosuHe 2020 r., Ha nuke ocnabneHue npesbiwano 10%) M CHWXeHMEeM ypoxasa psga
CENbCKOXO3ANCTBEHHbIX KyNbTyp B Poccumn nprBenu K yckopeHuto notpebutensckon nHpnsuum (4,9% r/r
aekabpe 2020 r., 5,8% r/r B mapte 2021 roga), B TOM YMcrie — Ha NPOAOBOSIbCTBEHHbIE ToBapbl (6,7% r/r B
aekabpe 2020 r., 7,6% r/r B mapte 2021roga).C yyetom npuHATbIX [MpaBuTenbctBom Poccuiickon
dPepepaumm Mep no crabunuMsauum LEeH Ha coumanbHO 3HauyMMble MPOOOBONbLCTBEHHLIE TOBapbl
OXUOaeTcs CHWKeHWe MHPNAUMM B rogoBOoM BbipaxeHun Ao 4,3% r/r Ha KoHel, Tekyuwiero roga. B
cpenHeCcpoyHoOU nepcnekTuee MHpNauus oxugaetcs B6nmsmn uenesoro yposHs B 4%.

OKoHoMuYecKasi akmugHOCMb

MporHo3 BBIT Ha 2021 r. ckoppekTmpoBaH Ao 2,9% (c 3,3% paHee) ¢ y4eTom noBbiweHns 6a3el 2020 roga
(-3,0% npotuB -3,9%, oxugaBLIMXcA B ceHTAbpe) n Gonee nnaBHOro HapawmBaHus obbluM B pamkax
caenkn OlNEK+ no cpaBHeHUto ¢ napameTpamu, cornacoBaHHbIMW B anperie npownoro roga. OcHOBHOWM
Bkrag B pocT BBI1 BHeceT BOCCTAHOBUTENbHLIN POCT noTpebneHus ToBapoB u ycnyr (+5,1% n +11,3%
COOTBETCTBEHHO Mnocne cHwkeHus Ha -4,1% wn -17,3% B 2020 rogy). NHBecTuuumn B OCHOBHOWM KanuTan
yBenuyatca Ha 3,3% (nocne cHwkeHns Ha -1,4% B 2020 rogy). UnCTbIn 3KCMOPT BHECET OTpuuaTenbHbIN
Bknaa B BBI1 ¢ yyeToM onepexatoLero BOCCTaHOBMEHMS UMMOPTa B TEKYLLEM rogy, a Takke COXpaHeHUs
akcnopTa HedbTK U HEPTENPOAYKTOB HA MOHMKEHHOM YpPOBHE. [1pn 3TOM B CLIEHAPHbIX YCIMOBMUSAX, Kak U B
CEeHTAOpPbLCKOM MpOrHo3e, MO-NMpeXHeMy MpeanonaraeTca BbIXO4 3KOHOMMKM K KOHUy 2021 r. Ha
TPaeKTopu0 YCTOMYMBOIO POCTA, COOTBETCTBYHOLLEMY AOCTWXKEHUIO HaUMOHAamNbHbIX LEren pasBuTUs
Poccuiickon ®epepaunn. Kpome Toro, B CLEHapHLIE YCIOBUSA 3aNOXEHO BbINOSIHEHME B MOMHOM obbeme
MEepONpUATUIA, NpeaycMoTpeHHbIXx OOweHaumMoHaneHbiM  nnaHoMm. Poct BBIM B 2022 r. (3,2%)
npeanonaraetr okoH4yaHuve cpenku OFNEK+ B cooTBETCTBUM C cCOrnacoBaHHbIMM napameTpamu. B
cpegHecpoyHon nepcnektnee poct BBl npogomxkutca Temnom okono 3% € y4eToM peanusauum
CTPYKTYPHbIX Mep MaKpO3KOHOMMUYECKOW MOMUTMKWM, B TOM u4ucfe, B YacTu 3anycka HOBOro
WHBECTULIMOHHOIO UUKNa.

PsiHok mpyda u 0oxodb! HacerneHust

B 2021 rogy oxmnagaeTtcsl CHMXeHMe ypoBHs1 ©6e3paboTuupbl Ao 5,2% B cpegHeM 3a rog, npy 3TOM K KOHLY
roga 6espabotuua onyctutca OO ypoBHA MeHee 5%. Kpome Toro, oxupaetrcs onepexarowmii poct
UYNCNEHHOCTU 3aHATbIX 3a CYeT BOCCTAHOBIIEHMS YPOBHSA y4vactuss B pabodyeirt cune. B ycnosusix
BOCCT@HOBIEHUS pbiHKA TpyAa pearnbHble 3apaboTHble nnatbl B 2021 r. npogomkaT pocT (+2,0%). Mpu
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3TOM OXMAAETCs aKTUBHbIA KOMMEHCALMOHHbIA POCT peanbHbIX pacnonaraemMbiX AeHeXHbIX [0OXOA0B
HaceneHusa (+3,0% nocne nageHus Ha -3,5% B 2020 roay), rmaBHbIM 0Bpa3oMm 3a cyeT AOXOOO0B OT
npeanpMHMMaTenbCkon OeATeNbHOCTU, [O0XO40B OT COGCTBEHHOCTM U «MPOYUX» AOXOO0B, KOTOpPbIE
npoAeMOHCTpUpoBanu cywectseHHbIn cnag B 2020 roay.

B cpeanHecpoyHOn nepcnektvBe Kak peanbHble 3apaboTHble MnaTthl, Tak M peanbHble pacnonaraemble
4oxo4bl NPoJoImKaT YCTOMYMBO pacTv TeMNom okomno 2,5%, 4To B LIeNOM COOTBETCTBYET MPOrHO3HOM
AVHaMUKe NpOoV3BOAUTENBHOCTU TPyAa.

OcHOBHble MOKasaTenn CpeaHecpOYHOro MporHo3a couuMarnbHO-3KOHOMMYECKOro pasBuTus Poccuickon

denepaumm oo 2024 roga npeacraBneHbl HUXeE.
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lMporHo3 coumanbHO-aKOHOMMUYecKoro pa3BuTusa Poccuimnckon ®epepauunm Ha nepuog ao 2036 roaga

B ponrocpoyHol nepcrnektuBe Ha pPOCT MWUPOBOW 3KOHOMUKM OyayT no-npexHemy OkasbliBaTb
CcAEepXUBaloLLlee BO3AENCTBMNE HEPELLEHHbIE CTPYKTYPHbIE Npo6rembl. Tak, B pa3BUTLIX CTpaHax cTapeHne
HaceneHuss W MeAmNeHHbI POCT NPOU3BOAUTENBHOCTM Tpyaa oOyCrnoBAT COXpaHeHWe TeMMoB
NoTeHLManbHOro pocTa Ha YPOBHAX HWXe OOKPWU3UCHbIX. [ONoNHUTENbHLIM OrpaHM4YeHueM Ans pocTa B
JaHHOW rpynne cTpaH 49BndeTcs Mno-fpexHeMy BbICOKOE HepaBEeHCTBO, KOTOpoe BedeT K cTrarHauum
OOXO0OOB B HaumeHee oOOecneyeHHbIX Trpynnax HaceneHus u BefeT K HeAOMHBECTUPOBaHMIO B
yernoBeYvyeckmn kanurtarn.

PasBuBatowmecs cTpaHbl B [OMTOCPOYHOW MEPCNEKTUBE MO-MpexXHeMy OyayT pacTu onepexarommu
Temnamn, a ux gons B muposom BBI1 npopomkut ysenuumBaTtbcA. Bmecte ¢ TeM Ha NPOrHO3HOM
ropu3oHTE OXWAaeTcs 3amefrieHrMe pocTa B JaHHOW rpyrnne cTpaH Ha oHe ncyepnaHns BO3MOXHOCTEN
ANA JoroHsiowero passutua. B yacTHoOCTM, B [OMrOCpOYHOW NepcnekTuse oxuaaetcsa AanbHenwlee
3amefreHne 9KoHOMWMKM KuTas no wmepe [anbHeuwen nepeopueHTaumm BHYTPEHHEro cnpoca c
WHBECTULMIA Ha NOTpebneHne, a TakKe Y)XeCTOYEeHUs perynmpoBaHnst B oMHaHCOBOW cdhepe n B obnactu
3almMThl OKpyXatowen cpedbl. BmecTe ¢ TeM coxpaHsoTcsi pucku 6ornee CyLleCTBEHHOro 3aMeaneHus
poCTa KUTaWCKOW 3KOHOMWKM, CBsiI3@HHblE C HaKOMMEHHbIMWM gucbanaHcamn, B TOM YUCIE BbICOKOM
OONrOBOW Harpy3kov KOprnopaTMBHOIMO CeKTopa U M30bITOYHBIMU UHAPACTPYKTYPHBIMU MHBECTULUSIMA B
npeaLecTBytoLLme roapl.

CyLlecTBEHHbIM UCTOYHUKOM PUCKOB AMsl pOCTa pa3BUBAIOLLMXCHA CTPaH M MUPOBOW 3KOHOMWKMK B LIEMOM
ABNseTCA 3amMefrieHne rnobanbHbIX WMHTErpauMoHHbLIX MPOLECCOB, KOTOpOEe B HacTosilee Bpems
BblpaXkaeTcs B YCUNEHUN TOProBbIX MPOTUBOPEYNA MeXY KPYNHenwunmMm ctpaHamu. B To Bpems kak yxe
BBElEHHble TOProBble OrpaHMYeHUs MoKa He OKa3biBalOT BblPaXXEHHOrO HEraTUBHOIO BIUSHWUS Ha POCT,
JanbHelillee pasBopadMBaHME  «TOProBbIX  BOWH»  MpPMBEAET K  3amennieHuio  rnobanbHoro
WHBECTULIMOHHOIO Cnpoca M3-3a pocTa HeonpeaeneHHOCTW, HapylwuT CROXMBLUMECS  LEernoyku
[0DaBneHHOM CTOMMOCTH, @ TakKe HeraTMBHO CKaXXeTCH Ha MpoM3BOAMUTENbHOCTM Tpyda M3-3a 6apbepoB
ANSA pacnpoCTpaHEeHUs HOBbIX TEXHOSOMN.
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BnusiHne HOBbLIX TEXHOMOMMM Ha pPoOCT rnobanbHOW SKOHOMWKW B [ONTOCPOYHON MepcrnekTMBe He
noaaaeTcs oAHO3HA4YHOW oueHke. C 0QHON CTOPOHbI, B HACTOSALLIEE BPEMS OOHMUM M3 KIOYEBbIX TPEHO0B
TEXHOMOIMYECKoro passBuTus sABnseTca GecnpeliefeHTHOe paclUMpPeHUe U YCKOpeHUe WHHOBAaLMOHHbIX
npoueccoB. Bmecte ¢ Tem Habnogaemblii MHHOBALMOHHLIAN GyM Moka He MpuBen K COMOCTaBUMOMY
YCKOPEHUIO MMPOBOTO 3KOHOMUYECKOTO pocTa. MexayHapoaHble 3KCMepTbl HasbiBaloT —pasfnyHbie
MPUYMHBI TaKoW cUTyauumn. B yacTHOCTH, HepeaKo YKkasbiBaeTcsl, YTO COBPEMEHHbIE MHHOBALMWN B MEHbLUEN
CTENEHN BINMSOT Ha MPOM3BOACTBEHHbIE TMPOLIECCHl M TEXHOSMOMMYECKUA YKnad, YeM «MpOpbIBHbIEY
TEXHOJIOMMM NPOLUJIOro (ABUraTenb BHYTPEHHEro CropaHusi, aNeKTpuyecTBo, TenedoHHasi cBs3b U T.4.). B
KayecTBe APYrvMX MPUYMH YNOMUHAKOTCS HEAOCTaTOMHO aKTUBHas AU dY3ust HOBbIX TEXHOMOIMIA, a Takke
CMOXXHOCTU B M3MEPEHMM 1X BKnada B 611arococTosiHue.

C y4eTOoM OnMcCaHHbIX TEHAEHLMIA MPOrHO3NPYETCS CHMXEHMe TemnoB pocTa muposoro BBl go 3,2 % k
2024 rogy. B panbHevwem rnobanbHas 9KOHOMMKA NPOAOIKUT pacTu TEMMNOM YyTb HUXE 3 Y%, YTO HUXe
AONroCpPOYHbIX CpeaHux ypoBHen (3a nocnegHue 30 net — 3,6 %).

3ameaneHue rnobanbHOro pocta B cpedHe- U A0NTOCPOYHON NepcnekTneBax byaeT caepkuBaTtb CNpoc Ha
CbIpbEeBbIE TOBapbl. B 4aCTHOCTM, CHUXEHME TEMMOB POCTa KUTANCKON SKOHOMUKU HEFaTMBHO CKaXXeTcs Ha
KOHBIOHKTYpE PbIHKOB 6a3oBbiXx MeTannoB U yris, rae KuTal siBnsetca KpynHeuwum notpebutenem.
BmMecte ¢ Tem peanusauusi psigom CTpaH Mep MO CHWXKEHWIO OONM YINs B anekTporeHepauuu 6yget
OKa3sblBaTb NOAAEPKKY KOHBIOHKTYPE pblHKa MPUPOAHOro rasa.

Ha pblHke HedTW KnoyeBy pofb B (hopMUpOBaHMM LEeH B Gnwxaviwme rogel 6yget urpatb AMHaAMMKA
npeanoxenus. MNMponssoacTeo cnaHueson HedpTn B CLUA npogomkuT pactu, npu atom B 2019 rogy 6yayt
yCTpaHeHbl MHPPACTPYKTYPHbIE OrpaHUYEHNS Ha ee TPaHCNOPTUPOBKY. YBEMNMYEHWIO NPeafioXKeHNU HeddTH
Ha MMPOBOM pbiHKe ByaeT Takke cnocobcTBOBaTh HapalwmBaHme fobblun Caygosckon Apasuen, Poccuen
n gpyrumun ctpaHammn ONEK+ B pesynbTate M3mMeHeHus napameTpoB cornaweHus B uioHe 2018 roga. B
3TMX YCMNOBUMSAX OXMAAETCA MOCTEMNEeHHOe CHWKEHWe LUeH Ha HedTb mapku «HOpanc» ¢ 69,6 ponnapos
CLIA 3a 6appenb B 2018 r. go 63,4 ponnapos CLUA 3a 6appenb B 2019 rogy u 53,5 gonnapos CLUA 3a
Oappenb k 2024 roay.

B 6onee gnuTtenbHoW mepcnekTuBe LEeHOBas AMHaMUKa Ha pbiHKe HedTn OydeT Tawke caepXuBaTbes
TakMMy  TEHOEHUMSIMU, KaK YXXEeCTOYEHWEe OKOMOrM4eckoro perynMpoBaHus B PasBUTbIX CTpaHax,
yBenuyeHne ponu cektopa ycnyr B BBI1 passuBawowmxca ctpaH, passutne 3Heprocbeperaromx
TexHonormm n bonee LWMPOKOe pacrnpocTpaHeHne BO30OHOBMASEMbIX UCTOYHUKOB 3Heprnn. Bmecte ¢ Tem
Ha MNPOrHO3HOM TOPU3OHTE HEeMTb NPOAOIKUT WUrpaTb BaXKHYH poNb B MMPOBOM 3HeprobanaHce, B
0COBGEHHOCTU B TPaHCMOPTHOM cekTope. B cBsA3n ¢ aTum oxnpgaeTca crabunusaums ueH Ha HedTb Ha
ypoBHe 52-53 ponn. CLUA 3a 6appenb B 2025-2030 rr. ¢ nocrneaylowumM yMepPeHHbIM POCTOM TeMnamu
AonnapoBon nHpnauuu.

O6wasa xapaktepuctmka 6a3oBOro cueHapusi coLnanbHO-3KOHOMUYECKOrO pa3BUTUSA

HayuHo-TexHonornyeckoe passutme Poccunckon ®egepaummn 98nseTcs 0gHUM U3 OCHOBHbIX MPUOPUTETOB
rocy4apCTBEHHON MOMUTUKUW B [OONFOCPOYHOM NEPCneKkTMBe, B 3TOW CBSA3M MNPOrHO30M COLMaSbHO-
3KOHOMMYECKOro pasBuTus Poccum npegnonaraeTcs CyLEeCTBEHHOE YBENWYEHUE pPOnvM  HaydHO-
TEXHOMOrMYECKOro passnTnst U ero BANSIHUS Ha 3KOHOMUYECKUI POCT.

B Gnwkanwme 10-15 neT npvoputeTamMm Hay4YHO-TEXHOMOrMyeckoro passutust Poccunckon depepauum
cnegyeTr cuuMtaTb Te HarnpaefieHWUsl, KOTOpble MO3BOMAT MOMNYyYUTb HayuHble U Hay4YHO-TEXHUYECKME
pesynbTatbl U CO34aTb TEXHOMOrMMK, SABMSOWIMECA OCHOBOW WMHHOBALMOHHOIO Pa3BUTUS BHYTPEHHETO
pbIHKa NPOAYKTOB U YCNYT, YCTOMYMBOrO NOOXeHnss POCCUMU Ha BHELLIHEM pbIHKE.
HayuHo-TexHonornyeckoe passutue Poccunckon Pegepaumm Ha MPOrHO3HbIN MNepuog onpegeneHo
Crtpaterven Hay4HO-TEXHOMOrMYeckoro passutua Poccuiickon ®epepauun, yTBEPXKOEHHOW YKasom
Mpe3ngeHTa Poccunckon ®epgepaumm 1 gekabpsa 2016 r. N 642, a Ha peanv3auuio 6yoyT HanpaeneHbl, B
TOM YKUCrie MeponpuUsaTUS, NpegyCMOTPeHHbIE B paMKax HaLMoHanbHbIX npoekToB «Hayka» u «Lndposas
3KoHomuKa Poccuiickon ®eagepaunny.

[onrocpoyHbii MPOrHO3 COLMAaNbHO-3KOHOMWYECKOrO pa3BuTUs pas3paboTaH C y4yeToM OXuaaembix
TEHOEHUMA B MUPOBOM 3KOHOMUKE, Ha TOBapHbIX M (PUHAHCOBLIX pbiHKaX Ha nepuog o 2036 roga.
OpHOBpPEMEHHO  [ONITOCPOYHBLIA  MPOrHO3  yYWTbIBAET peanusauuio, W BIUSIHUE HA  OCHOBHbIE
MaKpO3KOHOMMYECKME MapamMeTpbl KOMMIeKca Mep, peanus3oBaHHbix B nepuog 2018-2024 rr.,
HarnpaBfeHHbIX Ha OOCTWXEHWE HaUMOHANbHbIX Lienen pasBuTKs, YCTAHOBMEHHbLIX Yka3oM [lpesugeHTa
Poccunckon ®egepaumm ot 7 masa 2018 r. Ne 204 «O HauMoOHanbHbIX LENaX U cTpaTerMyecknx sagadax
passutusa Poccunckon degepaumm Ha nepmog oo 2024 rogay.

Temnbl pocTa MUPOBOW 3KOHOMWKW Ha MNPOTSXKEHMM MPOrHO3HOro nepuoga OyayT nocTeneHHo
3amMeanATbCca Mo BO34EWCTBMEM CTPYKTYPHBIX OrpaHMYeHM B PasBUTLIX CTPaHax W HaKOMMEHHbIX
ancbanaHcoB B pa3BuBatoLLmMxcs. C TOUKM 3peHUs CTPYKTYpbl MMPOBOIO Cripoca No Mepe pocTa CpedHero
ypoBHA GnarococtosiHua B Mupe OygeT npoucxoauTb AarbHelllee CMELLEHWE CTPYKTYpbl B CTOPOHY
ycnyr. 9toMy Takke GygeT cnocobcTBOBaTb TEHAEHUUS CTApeHWUsi HacerneHns, B pesynbTate KOTOPON B
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CTPYKTYpe MUPOBOro crnpoca byaeT Bo3pacTtatb AONSA PacXOAOB Ha 34paBOOXpaHEHUEe U HoBble POPMbI
obpa3oBaHus 3a CHET CHUKEHMSI AONIN PAcXOA40B Ha TOBapbl ANUTENBHOMO NONb30BaHKS.

3amenneHne MMpPOBOro 3KOHOMWMYECKOro pocTa MNpuMBEAET K MOCTEeNeHHOMY OXNaXOEeHW crnpoca Ha
3Hepropecypchl. [JononHuTensHoe caepxuBatolliee BO3AEWCTBME Ha CNPOC Ha 3HeproHocuTtenu bGyger
oKasblBaTb pacnpocTpaHeHue aHeprocbeperarolmx TEXHOMOMMN, a TakkKe TEXHOMOrUW, MCMOMb3YHLLNX
anbTepHaTUBHbLIE UCTOYHUKM SHEPTUN.

C yyeTrom BblleusnoxeHHoro B 6asoBbin  cueHapun MwuHakoHOMpa3suTuss Poccum  3anoxeHa
npeanockifika 0 NOCTEMNEHHOM CHWXEHUM LieH Ha HedTb Mapku «HOpanc» o ypoBHa 52-53 pgonnapa 3a
Bappenb B 2025-2030 rr. ¢ nocrnegyoLwmMm pocTOM B HOMUHANbHOM BbIPaXX€HUW TEeMMNOM LOMnapoBOW
WHpNAUMN. B yacTu BHYTPEHHUX YCNOBUI COLMANbHO-3KOHOMUYECKOro pasBuTusS B 6a30BbIN CLEHapui
3anoXeHbl cnegyowme npeanockinku. Ha nporHo3HOM ropm3oHTe MPOAOIMKUTCSA peanu3aums OeHeXHOo-
KpeauTHOM NOMNTUKN B paMKax pexmnma MHONSUMOHHOIO TapreTMpoBaHnS.

Ocoboe BHMMaHWe BaHk Poccun npogomkuT yaensate MOHUTOPUHTY PUCKOB (PMHAHCOBOW CTabUNbLHOCTY U
ee noggepxaHuto. BropkeTHas nonuTuka npoOoSKUT MPOBOAUTLCS B paMKkax OMKETHbIX npaBun,
HanpaBrieHHbIX, Npexae BCEro Ha U30MSALMIO KIHYEBbLIX BHYTPEHHMX 3KOHOMWYECKMX MapaMeTpoB OT
BONATU/IbHON  BHELUHE3KOHOMWYECKOM KOHBLIOHKTYPbl M CO34aHMe YCIMOBUM  Onst  YCTOMYMBOrO
3KOHOMMYECKOro pocTa. TapudHass nonuTuka OydeT NpoBOAUTLCS B COOTBETCTBUWM C AOSITOCPOYHBbIMU
NPUHUMNaMN TapugHOro perynmpoBaHusi, NPUOPUTETOM KOTOPbIX COXPaHUTCS OrpaHn4eHne TeMMNOB pocTa
LeH Ha yCnyrn eCTeCTBEHHbIX MOHOMOMNNIM YPOBHEM MHAMAL MK,

B 3TMX ycnoBusix He NpOrHo3npyeTcst Kaknx-nnbo CyLLLEeCTBEHHbIX konebaHun obMeHHoro Kypca pybns. 3a
npegenamum CcpegHecpoOYHOro nepuoga ocrnabneHve pyons OydeT npoucxoauTb Temnamu  Huke
UHdAUMOHHoro anddepeHunana, 4To bygeT obecneynBaTbCs CPaBHUTENBHO BbICOKMMU (MO CPaBHEHMIO
CO CTpaHaMu1-TOProBbLIMW NapTHEpPaMun) TeMnamMm pocta Npon3BOAUTENBHOCTU Tpyaa.

Komnnekc Mep aKOHOMMWYECKOW MOMUTUKK, peann3oBaHHbin B 2018-2024 rr. (BKNIOYAKOLWMIA HALMOHalbHbIE
NPOeKTbl, pedopMy MEHCMOHHOW CUCTEMbI, a Takke psig APYrMX MepOnpusSTUA, HarnpaBneHHbIX Ha
OOCTWXEHNE HaLuMoHarnbHbIX Lenen, B TOM yucne — [naH no yckopeHuio TEMMOB pocTa MHBECTULUNA B
OCHOBHOW KanuTan u nosbiweHnto ux gonu B BBIM go 25 %) obecneunt yckopeHue noTeHumanbHbIX
TEMIMOB POCTa POCCUIACKON SKOHOMUKM A0 YPOBHS 0koso 3%.

370 GyaeT AOCTUrHYTO 3a CYET crieayloLlmx akTopoB:

1. MOCTOSAHHBIN POCT YNCNEHHOCTN Paboymin Cunbl B pesynbTaTe yBeNUYEeHUss NPOAOCIIKUTENBHOCTU XNU3HNU,
pocTa MpPOJOSKMTENbHOCTN 340POBOW XWU3HU U, COOTBETCTBEHHO, MOBbILEHWSA YPOBHS 3KOHOMWYECKOW
aKTUBHOCTMN HaceneHus;

2. MogepHusaumnss OCHOBHbIX (POHAOB, OOCTUIHYyTas 3a cyeT Goree BbICOKOro YPOBHSA U 3(PEKTUBHOCTU
MHBECTULINUM B OCHOBHOW KanuTar;

3. Bonee BbicOKas Mpou3BOAUTENLHOCTbL TpyAda, OOYyCnOBNEeHHas TEXHOMOrM4Yeckon MoAepHuU3auuen,
LumdpoBM3aLnen 3KOHOMUYECKMX MPOLLECCOB, UCMOMb30BAHMEM WMHHOBAUMOHHBLIX TEXHOMOMMA, a Takke
noBbileHMeM adycpekTuBHOCTM OumsHec-npoueccoB. BaxHyl ponb 3gecb Takke OygeTr wurpatb
OOHaCTpolika cMcTeMbl 0Opa3oBaHus;

4. POCTOM COBOKYMHOM (haKTOPHOW MPOU3BOAUTENBHOCTU, YTO MpeacTaBnsieT cobon CUHEpPreTU4eCcKUn
3(pdeKT OT BbILLEeNnepeynCrieHHbIX CTPYKTYPHbLIX U3MEHEHUN.

B atux ycnosusix Temnbl pocta BBl cTabunuanpytotcs Ha ypoBHe okoro 3 % npu coxpaHeHnn MHNaumm
Ha LleneBoM ypoBHe. VI3MeHeHus B CTPyKType cnpoca, kotopble npomsongyT B 2019-2024 rr. okaxyTcs
YyCTONYMBBIMU U B JONTOCPOYHOM nepuoge. Oonsa wHsectuumii B BBIT coxpaHuTca Ha ypoBHe 26-27 %,
obecneynBas MOCTOSHHOE TEXHONOrMYyeckoe OBHOBMEHWEe OCHOBHLIX cpeacTB. [locne onepexarowero
pocta B cpegHem Ha 5,7 % B peanbHOM BbipaxeHun B 2018-2024 rr. Temnbl pocTa WHBECTULMIA B
OCHOBHOW KanuTan nocteneHHo 3ameanatca Ao 3 % 1 ctabvnmanpyoTcst Ha 3TOM YPOBHE.

Mo mepe BBeOeHMsI B SKCMflyaTaumio HOBOro obopyaoBaHus, pacnpoCTPaHEHNS] HOBbIX TEXHOJTOMMYECKNX
npoueccoB U noBbllLLEeHNA SCbeeKTVIBHOCTI/I ynpaBlieHna poCcT npoun3BoauTeribHOCTW Tpyda B LeEeJsioM Nno
3KOHOMMKe OypeTt yckopaTbea B nepmog Ao 2024 r. (B nepByto odepedb 3a CYET ofnepexarowero pocra
Npou3BOAMTENBHOCTM  Tpyda B  0a3oBblX  HECbIPbEBLIX  CcekTopax). B pganbHemwem  poct
Npon3BOAMTENBHOCTM Tpyaa OydeT MNOCTENEHHO 3aMednAaTbCs MO Mepe NPUBNMXKEHUS MO  YPOBHIO
©narococTosHNS K pa3BuUTbIM CTpaHaMm.

MocTeneHHoe yBenuueHue paboden cunbl BygeT TpPaHCHOPMUPOBATLCH B POCT YMCIIEHHOCTU 3aHATbIX
Takke Omnarogapsi HEKOTOPOMY CHUXKEHWIO €eCTeCTBEHHOro YpoBHS ©Oe3paboTuubl, KoTopbi Oyaet
pocturatbcs 6narogapsi paclUMpeHuto BO3MOXHOCTEN MO onepaTMBHOMY MOUCKY paboTbl (B TOM uucne
6narogapsi MaccoBOMY pacnpoCTpaHeHWo LMpOBbIX TEXHOMOMMIA), a Takke CTPYKTYPHOMY CHUKEHWIO
ypoBHsi 6e3paboTuubl B OTAENbHbIX PEervoHax, B KOTOpPbIX B HacTosiliee Bpemsi 3TOT MokasaTtenb
npeBbIlllaeT CPEeAHEepPOCCUMUCKMI  ypoBeHb. OxumpaeTcs, YTO pbiHOK Tpyda OyageT HaxoauTbes
npenMyLLecTBEHHO B paBHOBecuwn. B pesynbTate peanbHbli Temn pocta 3apaboTHbix nnaT OygeT B
Te4YeHne NMPOrHO3HOro nepmoda OMM30K K Temnam pocTa MPOM3BOAUTENBHOCTU Tpyaa. YCTONYMBBIA POCT

crpannna 30



tel. +7(495) 229-49.71 000 "[eHT O1EHKH THBECTHITHH

3apaboTHbIX NnaT B peanbHOM BblpaXeHuUU (Hapsay C MHAEeKcauuMen CTPaxoBblX MEHCUMW MO CTapocTwu
Bbille MHMNALMN) co3aanyT OCHOBY ANs YCTOMYMBOrO Temna pocTta noTpebneHnsa oMallHnX Xo3sm1cTs. B
pesynbTate pacxogbl JOMAaLUHUX XO3SNCTB Ha KOHeYHoe noTpebneHue, HadmHasa ¢ 2025 r., byayt pactm
TEMNOM He Hmke 3 % B peanbHOM BbIpaXeHUN.

B TeueHne nporHosHoro nepuoga 6yaeT Bo3pactaTb BOBMEYEHHOCTb Poccun B MMPOBYHO SKOHOMUYECKYHO
cuctemy (B TOM yucne — B MeXAyHapoAHyit Toprosnio). Mpm OTHOCUTENbHO CTabMMbHbIX AONSX B
cTpykType BBI1 akcnopTta 1 uMnopTa TOBapoOB BO3pacTeT TOProens ycnyramu. Tak, Ons 3KcnopTa yCcnyr B
BBI1 BbipacteT ¢ 3,7 % B 2017 1. 0o 5,3 % B 2036 r., a gons nmnopTta ycnyr B BBI1 BeipacteT ¢ 5,6 % B
2017 r. oo 8,6 % B 2036 roay.

B cTpykType TOBapHOro aKcnopta npou3onayT Ccepbe3Hble CTPYKTypHble casuri. [ona akcnopTta
TOMNIMBHO-3HEPreTU4EeCKMX pecypcoB cHm3uTcsa bonee Yem Bagoe (¢ 54,1 % B 2017 rogy Ao 26,5 % k 2036
rofly) B nNonb3y NpoayKLnum XMMMUYECKOM U NULLLEBON NPOMBbILLIIEHHOCTU U OTPACNN MaLLIMHOCTPOEHUS.
CooTBeTCTBYIOLNE WM3MEHEHMS MPOU3OMAYT U B CTPyKType npou3dsegeHHoro BBI1. Bospactetr pgons
cekTopa ycnyr. [pyn cHuxeHun gonu gobbium NonesHbIX NcKonaemMbiX Bo3pacTeT gons obpabatbiBatoLLen
NPOMBILLNIEHHOCTUN, CTPOUTENBHOIO CEKTopa.
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UemouHuk: http://economy.gov.ru/wps/wem/connect/9e711dab-fec8-4623-a3b1-
33060a39859d/prognoz2036.pdf?MOD=AJPERES&CACHEID=9e711dab-fec8-4623-a3b1-33060a39859d

4.4. UHcbopmaums 0 COCTOSIHUM M NepcneKTUBax pa3BUTUS OTPaciiM AMUTEHTA

OOume cBegeHUst 0 COCTOSTHUMM M NMepcnekTuBax pasBuUTUS oTpacnu, Npyu NpoBeaeHUN HACTOSILLEN OLIEHKM,
opMMpOBanNnCb C y4€TOM CTPYKTYpbl akTUBOB U 0bsizaTenbctB OOLiecTBa, a Takke OCHOBHbIM BMAOM
pestenbHocTn OO0 «CneynanuanpoBaHHbIv 3acTponmk «JonnHa pydees» B cootBeTcTBUM ¢ OKB3I[ —
68.10 «MMokynka n npoaaxa cOBCTBEHHOIO HEABWKMMOTO MMYLLECTBAY.

[na ganbHenwero aHanusa oTpacnv UCNorib30BanMcb nokasaTtenu otpacnu «Onepauun ¢ HEOBWXUMbIM
UMYLLLECTBOMY.

Hwxe npuBegeHbl kntoveBble (QUHAHCOBbIE MOKasaTenu oTpacnuM UM WX COMOCTaBfieHNEe C
obLepoccuMickuMm  nokasatenamm BO BCeM oOTpacnam. [aHHble nofy4YeHbl Ha OCHOBE aHanusa
OyxranTepckon oTyeTHOCTU opraHusaumn 3a 2012 - 2020 rog (otpacnb «OnepaumMm C HeOBKMMbIM
umylectsom» (OKB3M: 68)). Mo cocTosiHUio Ha aaTy oueHku bonee akTyarnbHble UCCneaoBaHUst OTpacnu
B OTKPbITbIX MICTOYHUKAX OTCYTCTBYIOT.

PeHTabenbHOCTb Npoaax

PeHTabenbHOCTb MpoAaX MOKa3blBAET, CKOMbKO KoMeek NpubbinM OT NpogaXu COOAEPXMUTCS B KaX4oM
pybne nonyyeHHoW npeanpuaTMEM BbIPYYKM. Hudke Ha rpadwuke npeacTtaBrneHa cpefHsis (MeguaHHas)
peHTabenbHOCTb NPeANPUATUIA OTPaCcu B CPaBHEHWUM C AaHHBIMKU MO BCEM OTpachsM.
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Kak BugHo Ha rpadmke, B 2020 rogy peHTabenbHOCTb npogax oTpacnv "Onepaumm C HeABMKXUMbIM
umyLlectBom" coctaBuna +11,9%; B Uenom no crpaHe peHTabenbHOCTb MPOAaX MNPEeAnpusiTUn BCEX
oTpacnen paBHsnace +4,6%.

Hopma 4yuncton npubbinm

B otnuuumn ot peHTabenbHOCTM Mpodax, Hopma MNpubbINKM MoKasbiBaeT, Kakyto Npubbinb npeanpuatne
nofy4aeT B UTOre NOCne BblYeTa He TOMbKO NPOU3BOACTBEHHbIX PACX040B, HO U MPOLEHTOB MO Kpeautam,
pesynbTata OT U3MEHEHWs1 BamnOTHbIX KYpCOB, HAMOroB WM Mpo4Yux OoxogoB M pacxogos. B 2020 roay
OaHHbIA NokasaTens gns otpacnu coctasun +5,9%. CpaBHMTL OTpacrneBol nokasatenb C AaHHbIMU MO
BCeM npeanpuaTuam PO moxHO Ha rpadmke:

o . 1 T

Kak B1gHO, HopMa 4ncTo nNpmbbinm B oTpacnu no mtoram 2020 r. CyLeCTBEHHO Bbile, YeM B obLiem no
PO.

CTpyKTYpa aKTMBOB

CyLecTBEHHOW XapakTepUCTMKON BMAa AeATeNbHOCTU ABSETCS CTPYKTypa akTMBOB. Tak, B (POHO0EMKMX
oTpacnsx Benuka gons BHeobOpOTHbIX aKTMBOB, @, HAaNpuMmep, B TOproerne — o6opoTHbIX. Ha anarpammax
HWXe npuBedeHa CTPYKTypa akTMBOB NpeanpusaTUii, 3aHMMaloLMXcst BUAOM AestenbHocTu "Onepaunmn ¢
HeABWKUMbIM MMYLLECTBOM" 1 B LIefTOM POCCUNCKUX NPeanpusaTuii, Kpome 6aHKOB U CTPaxoBbIX KOMMNaHWUA
(cpenHee apudgmeTnyeckoe).

frpa:rams Az mumr T aETe o
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[ona OCHOBHbIX CPeACTB, HemaTepuarnbHbIX W MPOYMX [OMFOCPOYHbLIX (BHEOOOPOTHLIX) aKTMBOB ANs
npeanpusTun otpacnu coctaenset 37%. 3To MeHbLLe nokasaTens no PO - 88%.

Oonsi coGCTBEHHbIX CPEACTB

BaxxHbIM nokasaTtenem (OUHaAHCOBOW YCTOMUYMBOCTM BbICTYNAET MoKa3aTeslb COOTHOLIEHUS COOCTBEHHbIX U
3aeMHbIX CPeAcTB npeanpuatvs. Yem Bbllwe Aons cOBCTBEHHbIX CpeacTB B obwem kanurtane, Tem
HagexHen UHaAHCOBOE MOMOXeHWe NpeanpuaTuin oTpacnu. B To e Bpems Ha STOT nokasaTenb MOryT
BMNUATL MaKpO3KOHOMMYECKME hakTopbl (0OLWMIA (PUHAHCOBLIN KPU3NC) U 0COBEHHOCTU TOrO WM MHOTO
BMaa OeATenbHOCTU, NO3TOMY PEKOMEHAYETCS U3YyYnTb AMHAMUKY 3TOrO COOTHOLLEHMS NO rogam.
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lMocnepHne faHHble NOKasbliBalOT, YTO B paccMaTpuBaeMon oTpacnu 6ornee MNOMOBUHbI NpeanpuATUi
pacnonaratoT gonewn cobcTBeHHbIX cpeacTs He MmeHee 51%.

KoadhdurLKMEHT TeKyLLLen IMKBUOHOCTU

CooTHoWweHne nUKBUAHBLIX (OBOPOTHBIX) AKTMBOB M KPATKOCPOYHbIX 00A3aTenbCTB  XapakTepusyloT
CMOCOBHOCTL MpeanpuAaTUS CBOEBPEMEHHO OTBeYaTb NO CBOMM (PUHAHCOBbIM O6sA3aTenbcTBam. ITOT
BaXHbI Ana nobon opraHusaumu nokasatenb — KOIPMPUUMEHT TeKylwen NMKBUAHOCTU — BO MHOIOM
3aBMCUT OT oOTpacneBblXx ocobeHHocTen 6OusHeca. Hwke npeactaBneHo, Kak W3MEHANCA 3TOT
KO3(hULMEHT B NOCMeAHNe roAabl y NPeanpusaTMn OTPAcnim 1 BCEX POCCUMCKNX OpraHnsauni.

Pomenrd
1
1
1

= Dwrmos [HRA kL LU

Obopa4yBaeMoCTb aKTUBOB

CyLecTBEHHOW XapakTepuCcTUKON BuMAa AeATEeNnbHOCTU ABMSETCA MnokasaTenb TOro, kak 6bicTpo obbem
BMOXeHHbIX B 6Gu3Hec cpedcTB BO3BpallaeTcs B Buae MNONyYeHHOW Bblpydkn. OTHOLUEHME rogoBOK
BbIPpyYKM K CTOMMOCTM BCEX aKkTMBOB — 3TO Mokasatenb obopaunBaemoctTn aktmeoB. OH He
CBUOETENbLCTBYET O CKOPOCTU UMK pasMmepe NofyyYyeHnsi Npubbinn, HO OTPaXKeHe OTpacneBylo crneunduky,
NMOKasblBaEeT HACKONbKO MHOIO0 HYXHO BMNOXWUTb B MNpeanpuaTue Ccpencts OTHOCUTENBHO eXerogHo
nony4yaemomn BbIpydKU.

i 1A D
1

XL

= Toypeta m [EEUN W = Bar arpsm

Kak BnOHO Ha rpadmke, TUNUYHOE MpPeanpuaTve, 3aHMMarowmecss BuaoMm gestenbHoctn "Onepaumm ¢
HeaBWXMMbIM UMYLLLECTBOM", NONyYaloT BbIpYYKy, paBHyl0 BCeM CBOMM akTuam 3a 207 aHel. B uenom no
oTpacnsiM 3TOT nokasaTenb paBeH 153 gHs. ObopayMBaeMoCTb OYE€Hb CUIMbHO 3aBUCUT OT XapakTepa
[eAaATenbHOCTH.

durHaHcoBble nokasaTtenu otpacnu "Onepaunn ¢ HeasxumbiM nmywiectsom" (OKBIO: 68)
durHaHcoBble NokasaTenu oTpacny NpeacTaBeHbl HUXE.
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MpencTtaBneHHble Bbille AaHHble MOsyyYeHbl B pe3ynbTate o6paboTku u aHannsa ayautopckon upmon
"Asaees u K" byxrantepckon ot4eTHoCTM npeanpuatun P®, cobpaHHon Pocctatom n ®HC.

[MepcnekTnBbl OTpacnv

B OTKpbITBIX MCTOYHMKaX WHGOPMauMM He obHapyxeHbl AaHHble (MccnegosaHws, 063opbl M T.M.) MO
nepcnektmeam otpacnu "Onepaummn ¢ HegsuwkumbiMm nmyectsom" (OKB3M: 68).

MecTo obLiecTBa B oTpacnu

Beugy Hebonbloro nepuoga AeATeNbHOCTM B OTKPbITbIX MCTOYHMKAxX OTCYTCTBYeT aHanuMTuyeckas
nHOpMaLMa OTHOCMTENbHO MecTa obLlecTBa B OTpacnu.

CormacHo pAdaHHbIM WHTepHeT-pecypca Haw.gom.pd, y 3actporwmka OOO «CneunannsmpoBaHHbIN
3acTporLmK «[JonuHa py4ybeB» MMeeTCs OOUH CTPOSILLMIACA NPoeKT: Jko-kBapTan "fdonuHa Pyybes" gom 1
(>knron Jom Co BCTPOEHHbIMY KOMMEPYECKMMM NOMELLEHNAMMN Ha 1 aTaxax).

Mo paHHbIM lMpoekTHon geknapauun ot 10.09.2021 r., cpok cgaun — 3 kB. 2023 r. CornacHo AaHHbIM,
npegocTaBneHHbIM  3aka3yMkoM CpOK CTpouTenbCTBa pasBeH 24 wMecaua. 1o AaHHBIM - Cnpasky,
npegoctasneHHo OOO «Cneunanu3npoBaHHbIN 3acTponwimk «[onnHa pyybeB» CpPOK TOTOBHOCTM
npoekTa Ha AaTty oueHku coctaBnseT 1%.

4.5. AHanu3 pbIHKa XWINOW HeABUXUMOCTH . XaHTbl-MaHcuicka

Mo pesynbTatam aHanmMsa CcaWToOB W MNPOEKTHbLIX [Aeknapauuii  3acTPOMLUMKOB Ha TeppuTopumn
XaHTbl-MaHcuiickoro aBToHOMHOro okpyra - KOrpa Ha despanb 2021 roga BbiBNeHO 49 cTpoALmXcA
3acTponLimnkaMm JOMOB (Janee — cTposLlmecs A0Ma), B OTHOLLEHUU KOTOPbIX B COBOKYMHOCTU:

e BblJaHbl pa3peLleHns Ha CTPOUTENbCTBO;

e onybnukoBaHbl MPOEKTHblEe Aeknapauun B cooTBeTcTBUM C 214-OF3 nubo 3acTponiLLMKOM
npenocTaBfieHbl  KOMWMM  paspeLlleHnint Ha CTPOMTENbCTBO W aHKeTbl C  OnucaHuem
noTpedunTEeNbCKUX XapaKkTEPUCTMK OOBHEKTOB, €CIIN CTPOUTENBCTBO BefeTcst 6e3 npuBnevyeHus
cpeacts rpaxaaH (OKM/AKCK);

e  OTCYTCTBYIOT BblJaHHbIE pPa3peLLeHmMs Ha BBOS B 3KCMyaTauuio.

B ykasaHHbIX gomax cTpouTcsa 7 342 xunble eauvHuubl (KkBapTup, OMOKOB, anapTamMeHTOB), COBOKYMHas
nnowaab kKoTopbix coctaBnsieT 400 762 kB. M.

CtpouTtenbcTBO [OMOB OrOKMPOBAHHOW 3acTPOMKM M [OMOB C anapTaMeHTaMuM Ha TeppuTopum
XaHTbl-MaHCKIACKOro aBTOHOMHOTO OKpyra - KOrpa He BbIsIBIIEHO.
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Ucmouruk: EP3-AHanumuka. https://erzrf.ru/images/repfle/17538100001REPFLE.pdf

3acTpONLLMKM XWrbs B XaHTbl-MaHCcUIMCKkoM aBTOHOMHOM OKpyre - KOrpa ocyLecTBsIioT CTPOUTENBCTBO B
9 TeppuTOpUanbHbIX 0GPa30BaHKAX:

CrposuguxcA HMuneix Cosoxynkar 5

Pasos / Haconossehil MyMET il R Lol L HHHLY HHNGIN S HHALL
S S S SO J—

CypryT 23 469% 4256 S580% 247372 61,7%
Xawrsi-Mascrifcr 7 T43% 1700 232% B2485 206%
CypryTCami & 122% 485 &3% M7EI 62N

B A 14 82% 382 53i% W3 50%

Mautop 2 41% B3 1.1% 4 550 1.7%
HesHerapTroscK 3 6,1% 342 4.7% TEFa9 47%
K ovambig 4 2% 22 28% PE22 24%
HefiTeoranci 2 41% 166 23% BFF4 22%
Bt S AL R W 3 4.1% a4 1.3% 4330 1.1%

Bepeanen Fi 41% 4 13% 4330 1.1%
Mropck 1 20% a0 1,7% 2MT 0T%
Eencspcrmi i 20% 36 0,5% 1600 04%

49  100% 7342 100% 400762 100%

Ucmouruk: EP3-Ananumuca. https://erzrf.ru/images/repfle/17538100001REPFLE.pdf

Haunbonbwunin 06bem XunuwHoOro cTtpoutenbcTea 3acTponwukamm npuxogutcs Ha ropoa CypryT (61,7%
COBOKYMHOW NSOLLAAN XUMbIX €AUHNLL).

I". XaHTbl-MaHcuiick HaxoamTcsa Ha 2M MecTe No obbeMy XUnuwHoro ctpoutensctea (20,6% coBokynHown
nnoLwaan Xunbix eauHuL,).

[o koHua 2021 r. 3aCTPOWLLUKN MNaHMPYIOT BBECTWN B 3KCMnyaTaumio unu nepefatb gonblukam no A0Y
279 157 m? xunnbs.

Hanbonblumin o6beM NepeHoCoB MaHMpyeMbIX CPOKOB BBOA4A OOBEKTOB B 3KCMIyaTauMio UK nepegayu
KBapTUP OOSbLLMKaM B NepecyeTe Ha COBOKYMHYIO MoLanb XWUnbiX eAuHUL, NPUXOAUTCS Ha NepeHochl C
2020 Ha 2021 rog (77 661 m?), uto coctaenseT 27,8% oT obLiero odbbema nnaHMpyemoro Beoga o6bekToB
B 3KCMryaTauuo unv nepegadv kBapTup Aonblunkam B XaHTbl-MaHCUIACKOM aBTOHOMHOM okpyre - HOrpa B
2021 roay.

CpedHuIn nepeHOC MnaHWpyeMmbiX CPOKOB BBOAA OOBLEKTOB B SKCMslyaTauuMio UnvM nepegayvn KsapTup
Jonbliykam B XaHTbl-MaHCcuiACkoM aBTOHOMHOM okpyre - KOrpa mo coctosiHuio Ha depanb 2021 roga
cocrtasnset 17,8 mecsua.

Cpeﬂ,Hﬂﬂ OTAXHOCTb XUIMULLHOIO CTpOUTENIbCTBa 3aCTpOﬁU4MKOB B XaHTbl-MaHcuinckom aBTOHOMHOM
oKpyre - POrpa CoCTaBndAerT:

11,9 aTaxxa — 13 pacyeTa Ha CTPOALMIACS A0M;

14,3 sTaxxa — 13 pacyeTa Ha CTPOALLYIOCS XUNYIO eANHULY;

14,6 aTaxxa — 13 pacyeTa Ha CTposLLMIACA M2,

CpeaHsia 9TaXHOCTb XWUMbIX €OUHUL, B CTPOSLLMXCA OOMax XaHTbl-MaHCUMCKOro aBTOHOMHOIO OKpyra -
KOrpa, paspelueHune Ha CTpOUTENLCTBO KOTOPbIX BblgaHo B 2020 rogy, coctaBnsieT 12,4 aTaxa.
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Hanbonbwmnin obbemM XUNUWHOMO CTPOUTENbCTBA MNPUXOAUTCA Ha OOBEKTbl C  MOHOSMUTHBLIM
Kene3obeTOHHbIM  KapkacoM W CTEHaMUM U3  MENKOWTYYHbIX KaMeHHbIX MaTepuanoB (KMpnud,
Kepamunyeckme kamHu, 6rnokm u gp.). Wx pgona coctaBnseTt 40,2% nnowaan >XunblX eauHul, cpeam
00BbEKTOB, AN KOTOPbIX Matepuarn yka3aH CorfacHo yTBepXaeHHoM bopMe NPOEKTHON Aeknapaunn.

Mo cocTtogHuio Ha deBpanb 2021 roga cpegHeB3BeLLIEHHAs LeHa NpeanoXeHns Ha pbiHKe CTPOosLLerocd
Xnnbs XaHTbl-MaHcuiickoro asBToHoMHoro okpyra - Korpa coctasuna 64 283 pybnsi 3a kBagpaTHbIN MeTp.
OuHamnka M3MEeHeHUs CpeaHEB3BELLUEHHON LUeHbl NPearioXeHUn HOBOCTPOoek B XaHTbl-MaHcuiickom
aBTOHOMHOM okpyre - KOrpa npeacrasneHa Ha rpadouke HUXe.

Thottamiine s @20 st e em s COP S 0N T L5 M Tl tind TR AN DOM teedl

HOSOCTROX B AawTis MascMicx oM aRTOsOMsOM Sxpyre - Krvpa, ¥iw*

o wari s

UcmoyHuk: EP3-AHanumucka. https://erzrf.ru/images/repfle/17538100001REPFLE.pdf

Ha rpadwmke Bblle npeacTaBneHa CpefHEB3BELLEHHAsss LeHa MpeanioKeHUn HOBOCTPOEK Mo Bcemy
XaHTbl-MaHcuiickoMy aBTOHOMHOMY OKpyry-HOrpe.

B kpynHenwmx ropogax XaHtbl-MaHcuiickoro AO npu nageHun cnpoca Ha HegBMXMMOCTb Ha NEPBUYHOM
pbiHKe 3a rog (¢ masa 2020 no man 2021 roga), B 3aBUCMMOCTM OT HACENEHHOro MyHKTa, CTOMMOCTb
KBagpatHoro MeTpa yBenuumnack ot 1 go 30%. AHanoruyHas cuTyauust Habnogaetcss Ha pbiHKe
BTOPUYHOIO XUIbs — NageHne cnpoca u pocT LeHbl — oT 12 0o 20%.

Mo gaHHbIM aHanuTKKoB U3 «ABUTO HepBuknmocTby, HabnogaeTcs ctabunbHas cuTyaumsi ¢ LeHaMu Ha
HOBOCTPOWKM B . XaHTbl-MaHcuicke. 3a rog npv ysenuumeliemcs Ha 23% cnpoce U He N3MEHUBLUEMCSH
NpeanoXeHnn KBagpaTHbIn MeTp nogopoxan Bcero Ha 1% — pgo 88 Twic. pybnen. lNpu atoM Xwunble
KBapTMpbl BTOPUYHOIO pbiHKa BbIPOCN B LieHe Ha 12% — po 96,4 Teic. pybneii 3a kBagpaTHbIA MeTp, Npu
nageHun cnpoca Ha 17% v pocTte npeanoxeHun Ha 9%.

AHanutnyeckas nHdopMaumsa no CpeaHUM LeHaM >XUMOW HEABWKUMOCTW NEePBUYHOMO pbiHKa MO Tunam
KBapTup B I. XaHTbl-MaHcuicke otcyTcTBYET, BBMAY Yero OLEHLLMKOM NpoaHanuanpoBaHbl LeHbl Npogax
XWnbIX kBapTUp no tunam (B 1abn.10-13), a Tarke ueHbl NpeanoXeHNn Ha BCTPOEHHbIE KOMMepYeckme
NnoMeLLeHUs B XXunblx gomax r. XaHTbl-MaHcuiick (B Tabn. 14).

Ta6bnuua 10.

I'Ipe.qnoxcel-m;l npoaaxu KBapTup-cT AMﬁ B CTpoOALLMNXCA AOMaxX
Fpynnbl anemMeHToOB O6GbeKTbl-aHanoru

Ha3BaHue xunoro komnnekca

Apapec mecTononoxeHus

Knacc goma

log BBOOa

Twun kBapTUpbLI
Hanuuue otgenku

STax/3TaxXHOCTb

XKK 3anagHbin

XaHTbl-MaHcuiickuin
aBTOHOMHBIV OKpyr - FOrpa, T.
XaHTbl-MaHcwuiick, MukpoparioH
B3anagHbin, cTp. 1

KomdpopT-Knacc
3 kB. 2021
cTyaus
HeT

11/12

XK ®uHckuin aBopuk

XaHTbl-MaHCUIACKNI aBTOHOMHBIN
okpyr - KOrpa, r. XaHTbl-
MaHcuiick, Camaposckas yn., 10
komdopT-Knacc
1 kB. 2023
cTyams
OTAENKa ynyylleHHas YepHoBas

2/9

KK HabepexHbii

XaHTbl-MaHCUACKWI aBTOHOMHBI OKPYT -
tOrpa, r. XaHTbl-MaHcuiick, yn. Feoprus
Benuyko, 10
komdpopT-Kknacc
4 k8. 2022
cTyams
nonHas otaenka

4/9
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Fpynnbl 3anemMeHTOB

CpaBHeHusA

Ccbinka

https://hmao.move.ru/objects/pr

odaetsya_1-

komnatnaya_kvartira_ploschad
yu_26_kvm_mkr_zapadnyy_str

16862884713/

O6BbeKTbl-aHanoru

https://hmao.move.ru/objects/pro
daetsya_1-
komnatnaya_kvartira_ploschadyu
_228 kvm_hanty-
mansiysk_6863809793/

https://hmao.move.ru/objects/prodaetsya_1

komnatnaya_kvartira_ploschadyu_267_kv
m_tyumenskaya_hanty-
mansiysk_ul_georgiya_velichko_10_68628

24072/
LleHa npepnoxeHus, py6. 2820 000 2 650 000 2 859 000
O6wasn nnowaab, KB. M 26,0 22,8 26,7
E:";_"pe”"m"e"“"’ py6.3al 108 462 116 228 107 079
UemoyHuk: AHanu3 0aHHbIX pbIHKa.
Tabnuua 11.

prnnbl 3NeMeHTOB CpaBHeHuUs

HasBaHue xunoro komnnekca

Apapec mecTononoxeHus

KK Mepkypwuii

XaHTbl-MaHcuiickun
aBTOHOMHBbI OKPYT -
HOrpa, r. XaHTbl-
MaHcuinck, yn. AHHbI
KoHbkoBow, a. 16

OGBbekTbI-aHanoru

MpeanoxeHusa NnpoaaXxn oAHOKOMHATHbLIX KBapTUP B CTPOSALWMXCA AOoMaXxX

IS B N

KK 3anapgHbii kBapTan

XaHTbl-MaHCUIACKWI aBTOHOMHBIN OKpYT
- KOrpa, r. XaHTbl-MaHcuinck,
MuKpoopainoH cTp 1 gom 2

KK HabepexHbin

XaHTtbl-MaHcuiickuin AO, XaHTblI-
MaHcwiick, CamapoBckas yn., 2

Knacc poma KoMdpopT-Knacc KkomdopT-Knacc komdopT-Knacc
lop BBOQa cpava B 3 kB. 2021 4 kB. 2022 1 kB. 2022
Tun kBapTUPBbI OfHOKOMHaTHas OfHOKOMHaTHas OfHOKOMHaTHas
Hanuuwue otaenku yuctoBas npocTas HeT HeT
ATax/3TaXHOCTb 2/11 11/12 6/9
Ccbinka h“pil’ g T;‘Z‘gg'zcligg'l’gfa' € hups://hmao.cian.ru/sale/flay260020501/  https://hmao.cian.ru/sale/flat/254113937/
LieHa npeanoxeHus, py6. 4 300 000 3852 000 3499 000
O6wasn nnowaab, KB. M 41,1 41,8 41,5
l';‘:";_"pe“"m"e""‘"’ py6.3al 104 623 92 153 84 415
HemoyHuk: AHanu3 0aHHbIX pbIHKa.
Tabnuua 12.

MpepnoxeHust NpoaaXun ABYXKOMHATHbIX KBapTUP B CTPOSALLMXCA AOMaX
O6bekTbI-aHanoru

prnnbl 3NeMeHTOB CpaBHeHuUs
e [ e

Ha3BaHue xunoro komnnekca

Appec mecTononoxeHus

Knacc poma

log BBOOa

Twvn kBapTUPbI
Hanuuue otaenku

Srax/3TaxHOCTb
Ccbinka

LleHa npeanoxenus, py6.

O6wasn nnowanb, KB. M

LleHa npepgnoxeHus, py6. 3a 1

KK 3anapHbiv kBapTan

XaHTbl-MaHcuiickuin
@BTOHOMHBbIN OKPYT -
lOrpa, r. XaHTbl-
MaHcuick, MukpopainoH
3anagHbii, cTp. 1

KOMdpopT-Knacc
4 kB. 2022
[BYXKOMHaTHast
HeT
9/12

https://hmao.cian.ru/sale/
flat/260020345/

5203 000
53,9

96 531

KK "LLlaxmaTHbIv

XaHTbl-MaHCUIACKWI aBTOHOMHBI OKpYT
- lOrpa, r. XaHTbl-MaHcuiick, yn.
CamapoBckas, a. 2

KkomdopT-Knacc
1 kB. 2022
[BYXKOMHaTHast
HeT

4/9
https://hmao.cian.ru/sale/flat/254114017/

5459 000
69,22

78 864

KK HabepexHbin

XaHTbl-MaHCUIACKWI aBTOHOMHBIN OKpYT
- KOrpa, r. XaHTbl-MaHcuiick, yn.
leoprus Benwnuko, 10

KomdpopT-Knacc
4 xB. 2022
[BYXKOMHaTHast
HeT

3/9
https://hmao.cian.ru/sale/flat/262726993/

4999 000
56,1

89 109

UcmouHuk: AHanu3 OaHHbIX pbIHKa.
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Fpynnbl 3anemMeHTOB

CpaBHeHusA

HasBaHue xunoro
KomMnrnekca

Anpec MeCcTOnoJ10XeHus

Knacc gpoma

lop BBOQa

Twvn kBapTUPbI
Hanuuue otaenku

OTax/3TaXHOCTb

Ccbinka

LleHa npepnoxeHus, py6.

O6wasn nnowaab, KB. M

LleHa npeanoxeHus, py6. 3a

1 KB. M.

KK Mepkypui

XaHTbl-MaHCUACKNIA aBTOHOMHBbIA OKPYT -
lOrpa, r. XaHTbl-MaHcuiick, yn. AHHbI
KoHbkoBow, a. 16
KomdopT-Knacc
cpava B 3 kB. 2021
TpexkoMHaTHas!

YucrtoBas npocrasa

9/12

MpeanoxeHUs NPoJaXN TPEXKOMHAaTHbIX KBAPTUP B CTPOSALLMXCA AOMaX

O6BbeKTbl-aHanoru

KK 3anagHbiit
KBapTan
XaHTbl-MaHcuickmin
aBTOHOMHbIiA OKPYT -
HOrpa, r. XaHTbl-
MaHcunck, yn.
CamapoBckasi, . 2

KomdpopT-Knacc
1 ke. 2022
TpexkoMHaTHast
HeT

4/9

https://hmao.cian.ru/sale/flat/252701178/

6 708 000
78,0
86 000

6 659 000
84,63
78 684

Ta6bnuua 13.

XK HabepexHbin

XaHTbl-MaHCUACKUIA aBTOHOMHbIN OKPYT -
lOrpa, r. XaHTbl-MaHcuiick, yn. Meoprus
Benwnyko, 10

KomdpopT-Knacc
4 ks. 2022
TpexKoMHaTHast
HeT

2/9
https://hmao.cian.ru/sale/flat/262727306/

6 869 000
80,6
85 223

UemoyHuk: AHanu3 0aHHbIX pbIHKa.

Tabnuua 14.

I'Ipe.qnox(eHMﬂ npoAaaxXu BCTPOEHHbLIX KOMMep4YeCKnx NnoMeLLeHNN B HOBbIX XWUIbIX AOMaX

Xapaktepuctuku /
O6beKTbl-aHanoru

MecTtononoxeHune

DyHKUMOHaNbHoe
1cnonb3oBaHve

CocTaB nepefaBaeMbix
npas

OTax pacnonoxeHus

['on nocTtporiku
CocTosiHMe Xunoro goma
CocTosiHne oTaenku

Twn Bxoga

Hanunune mebenu

BbicoTa noTonkos, M

O6was nnowagb, K. M

McTouHuk nHcpopmaumm

Llena npepnoxexus, py6.
Llena npepnoxexus, py6.

3a 1kB. M

O6tbekT-aHanor Ne 1

XaHTbl-MaHcuickmin
AO, XaHTbl-MaHcuick, yn.
OHrenbca, 3

BCTPOEHHOE NnomeLleHne
CcBOBOAHOro HasHaYeHus B
HOBOM XXWJIOM AOME

npaBo cCO6CTBEHHOCTM

1

caaH
oTNNYHoEe
nosHas
oTAenbHbIN

HeT

H/IA
100,00

https://hmao.cian.ru/sale/com

mercial/244727886/
13 200 000

132 000

O6bekT-aHanor Ne 2

XaHTbl-MaHcuiickuin AO, XaHTbl-
MaHcuick, Foropckas yn., 9

BCTPOEHHOE NoMeLLeHne CBOBOAHOO
Ha3Ha4YeHVsi B HOBOM XMINOM [joMe

npaBo cO6CTBEHHOCTM

1

cAaH
OTNUYyHoe
nosnHas
oTAENbHbIN

HeT

H/A

107,6

https://hmao.cian.ru/sale/commercial/252
026171/

14 300 000
132 900

O6bekT-aHanor Ne 3

XaHTbl-MaHcuiickuin AO, XaHTbl-
MaHcuick, yn. Ceepanosa, 26

BCTPOEHHOE NomeLLieHne CBOBOAHOMo
Ha3Ha4YeHVsi B HOBOM XMIOM [loMe

npaBo coOBCTBEHHOCTU

1

caaH
OTNUYHoe
HeT
OoTAENbHbIV

HeT

H/A

35,5

https://hmao.cian.ru/sale/commercial/244
560220/

4970 000
140 000

HemoyHuk: AHanu3 0aHHbIX pbIHKa.

LleHoobpa3syrowue ghakmopbi?

Mo paHHbIM uccnepoBaHuid Accoumaumm pasBuTusS pbiHka CTtaTPuanr,
KBapTUp criegytoLime:

LueHoobpasyLme akTopsbl

e BuA npaea (4acTHas/ gonesasi COOCTBEHHOCTb);

e  MECTOMNONOXeHME KBapTUPbl OTHOCUTENBHO CTaHLMA METPOMNONUTEHA;
e TpaHcrnopTHas AOCTYMHOCTb XXMIOro AoMa;

e OGnaroycTponcTBO, OXpaHa NpMaOMOBOIN TEPPUTOPUN;

(] mMaTepuan CTeH Xunnoro goma,;

2 https://statrielt.ru/statistika-rynka/statistika-na-01-07-2021g/korrektirovki-zhilykh-zdanij-i-pomeshchenij/225-korrektirovki-kvartir-
opublikovano-12-07-2021-g
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e  KNnacc 3HeproapPeKTUBHOCTM XKMUOro OMa;

e  COCTOsiHME (M3HOC) MHOTOKBapTMPHOIo JOMa;

e Hanuuve nNudTa, MycopornpoBOAa;

e  paCnoNOXeHWe KBapTUP Ha 3Taxe;

o KOMMYHUKaU N KBapTUpbl;

e 06LWas nnowaab KBapTmphl;

e Hanuune H6ankoHa/ NOOXWK B KBAPTUPE;

o BMA N3 OKOH KBaApPTUPbI;

o TUN N KOJTMYECTBO CaHY3110B KBAPTUPbI;

e  KJACC Ka4ecTBa OTAENKM U UHXEHEPHBIX KOMMYHUKaLUWA KBapTUPbI;
e Hanuune mebenun, GLITOBON TEXHWKM KBAPTUPDI.

Mo paHHbIM MccnenoBaHW PblHKA, yBelnn4yeHune LUeH Ha Xunble KBapTupbl, BCTPOEHHbIE NOMeLleHNnAa B
3aBNCNMOCTU OT CTpOMTeﬂbHOVI rOTOBHOCTU crnegyulee:

Tabnuua 15.

Temn pocTa B 3aBUCUMOCTU OT CTPOUTESIbLHOW FOTOBHOCTU

Poct cpeaHen

CpeaHui cpok
CTOMMOCTH pen P

Temn pocTa B

zzzz';wpbl ot 0 oo zgggﬁg;cma, kBapTtan, %
20% 8,0 2,50 https://realty.rbc.ru/news/5d0208c79a79471c7a449306
20% 8,0 2,50 https://www.novostroy-spb.ru/statyi/kvartira_v_novostroyke_na
17,50% 8,0 2,19 https://life.ru/p/1310160
CpepnHee 3HayeHne 2,4

Uemoyruk: 1. [JaHHble pbiHka. 2. Pacyem OueHuwjuka.

HNemoyHuk: 1. Cmpoumenbcmeo  Xurbsi  NpPoghecCuoHanbHbIiMu  3acmpotiwjukamu  XaHmbl-MaHculickuli  a8MOHOMHbIU  OKpy2 -
HOepahttps://erzrt.ru/images/repfle/175638100001REPFLE.pdf

2. B eopodax XMAO npu nadeHuu crpoca Ha Xumbe UeHbl 3a 200 ebipocnu 0o 30%. https://www.znak.com/2021-06-
08/v_gorodah_hmao_pri_padenii_sprosa_na_zhile_ceny_za_god_vyrosli_do_30

4.6. AHanu3 pbiHKa npaB TpeboBaHuUs

PeiHok gonros (debtmarket) — pbIHOK, Ha KOTOpPOM obpalialoTcsa gonrosble obsa3aTensctBa. Hanbonbliee
3Ha4YeHVe NMeeT TOProBris rocyAapCTBEHHbIMU JONTaMu; pacnpocTpaHeHa Takke Kynna-npogaxa SoNros
KOMnaHui (Kopnopaumn) n gpusndecknx nuy. Jonrm npoaatnTcs ¢ ANCKOHTOM (CKUOKOM), pasMep KOTOporo
onpegensieTcs CTeneHblo HaAeXXHOCTU 3aeMLUMKa, TO eCTb BEPOSATHOCTBLIO BO3BpaTa 4ONTOB.

Knaccudmkaumsa npaB TpeboBaHus

B HacTosilwee BpemMA egnHada KJ'IaCCl/I(bI/IKaLI,VIFl npas Tpe6OBaHI/Il7| OTCYTCTBYEeT. B uenowm, aHanus PbIHKa
Kynnn-npoaaxku 4oJIroB no3BosideT C(bOpMI/IpOBaTb OCHOBHbIE TUMNbI NpaB Tpe6OBaHI/IIZ OOJIroB:

v Tlo cpoKky BO3HUKHOBEHMS:

= [lonru, NpoCpoYEeHHbIE HE Bornee Tpex MecsLEB;

= [lonru, NpocpoYeHHble He BGornee roaa;

= [lonru, NpocpoYeHHble He Bornee Tpex neT.
v" To hMHaHCOBOMY MONOXEHWIO OOSMKHUKA:

= [lencTByloLLee npeanpuaTue;

= [lpeanpusaTue, Haxoadauweecsl B cTagumn 6aHKpoTCTBa.
v" Tlo cy6bekTam NpaBoBbIX OTHOLLEHWUIA:

=  Opuanyeckue nuua;

= dusnyeckne nuua.

CornacHo MeToguyeckum pekoMeHZauMsM Mo OLEeHKe pPbIHOYHOM CTOMMOCTM npaB TpeboBaHusi
3a0/DKEHHOCTM (NpoekT), nogrotoBneHHbiM CPO «3KcnepTHbIM COBET», B 3aBUCUMOCTU OT 3HAYEHWUN
LeHoob6pasyoLLMX NapaMeTPOB BbIAENSOT ABE OCHOBHbIE MPYMMbl 3a40JPKEHHOCTH:

»  3ad0MmKEHHOCTb C MpU3Hakamy BbICOKON BEPOATHOCTU €€ B3bICKaHUS MpuW YCOBUW BbINOMHEHNS
KpeauMTopoM Haanexalwlend MpeTeH3noHHOW paboTbl (COOTBETCTBYKOLWEN TUMMYHBIM MpaBuiam,
CMNOXMBLUMMCS Ha PbIHKE Npu paboTe C aHanorMYHon 3aJ0MMKEHHOCTbIO);
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» 3ad0/KEHHOCTb,  BEPOSITHOCTb  B3bICKAHMSA  KOTOPOM  He3HauuTenbHa  (npobnemHas
3a00/MKEHHOCTb).
MeTtoanyeckue pekomeHgauum Accoumaumm 6GaHkoB CeBepo-3anagja Mo OLeHKe CTOMMOCTU [OMroB
HenybnMYHbIX KOMNaHW NpeanaralT CneayroLLyo Knaccugukaumio:
" [JOMrM C Heo4YeBUOHbIMM MEPCMNEKTMBaMW B3bICKAHMS OaXe TOMbKO B KAaKOW-TO WX YacTu, uUmnu
«MYCOPHbIE O0MNY;
"  JOMrM C Npu3HakamMu BbICOKOW BEPOSTHOCTU UX B3bICKAaHUSA XOTS Obl TONBKO B KAKOW-TO UX 4acTu
Npuv YCroBUW BbINOSTHEHMS KPEAUTOPOM Haanexallen NpeTeH3MoHHON paboThl;

" MHble O0Jrn.

MaTtepnan «MHeHue akcneptoB Komuteta no oueHodHon peatenbHoctv ABC3 06 060CHOBaHHbIX
3HAYEHMUAX PbIHOYHBIX OMUCKOHTOB, NPUMEHSIEMbIX MpU OueHke npaB TpeboBaHMsA (OONroB) KPeaUTHbIX
opraHusaumi K HenyGnnMYHbLIM KOMMaHUSAM B YCIOBUSIX HEONAronpusaTHOM PbIHOYHOW KOHBLIOHKTYpPbI» (2015
r.) npegnaraeT cneayoLyto Knaccndukaumio:

= OObekTbl nepBon (BbICLUEW) CTENEHW NUKBUOHOCTU. JTO AOMAMM C BbICOKOW BEPOSITHOCTHIO
A0BpPOBOMBLHOrO MCMOMHEHUST OOIMKHUMKOM CBOMX 005S3aTenbCTB MO MX MOraleHutio. PbIHOYHbBIN
CPOK 9KCMo3uuum He npeBblwaeT 6 wmecAueB. OObeKTbl He HecyT B cebe HuMKakux
OOMNOJSHUTENbHBLIX PWUCKOB peanu3aumM M MOryT ObiTb OTYYXXAEHbl Ha OTKPLITOM pbiHKE B
[OCTaTOYHO KOPOTKUIA CPOK.

= OObekTbl BTOPOW (OOCTATOYMHOW) CTEMEHM JWUKBUOHOCTU. OTO [OMArM C  MOJOXUTENbHOM
nepcnekTMBonM ux cyaebHOro B3bICKAHUSI WM, COOTBETCTBEHHO, PbIHOYHBLIN CPOK 3KCMO3WLMK
KOTOpbIX He npeBbiwaeT 18 mecsAues.

=  OObeKTbl TpeTbEN (HM3KOW) CTENEHN NUKBUOHOCTU. BCe ocTanbHble gonru.
0630p pblHKa oONros

Tekyllee yxyaweHne obLLEe3KOHOMMYECKNX yCrnoBui B Poccum B Ymicne npoyero NpuMBeno K yBENMYeHUto
NPeanoXeHNn 0 NpoAaxe Takux CneumdPu4ecKkMx akTMBOB, Kak 3a40MKEHHOCTb HEeNyBnMYHbBIX KOMMaHUN.
OCHOBHYIO pOrfb B 3TOM MrpaeT HEYKIOHHBbIA POCT YMCna U BPEMEHHbIX KOPMOpPaTUBHbLIX (PUHAHCOBLIX
3aTpyaHEHUR, 1 NPAMbIX 4eONTOB KOMMaHUN.

HedonTbl AOMKHUKOB BbIHY>XAAKT UX KPEOAUTOPOB 3a4yMblBaTbCs O MPOAaXe OONroB C HEOAHO3HAYHOM
NepCcrnekTMBON B3bICKaHUSA. OTO BbI3BAHO TEM, YTO 4aCTO B3biCKaHWE C AOIMKHUKOB Aaxe obs3aTtenscTs,
obecrneyeHHbIX 3amnoroM, MOXET 3aTAHYTbCSl Ha HECKOMbKO NeT u3-3a YCMOXHEHHOW U LOPOrocTosiien
npouenypbl 6aHkpoTcTBa. Hanpumep, no gaHHbIM akcneptoB Accoumauumn 6aHkoB CeBepo-3anaga npu
onpeerneHHbIX YCrOBUSAX CPOKWM B3bICKaHWS MOTYT NPEeBbICUTb YeTbipe roga. B gaHHom cnydvae, kpowme
Hagnexawero ogopMNeHNss camMux 3aroroBbiX MPaB HEManoBaXkKHYH POSib 30eCb MrpalT U Takue
aKTopbl, KaK NOSNbHOCTb apbMTPaXKHOro ynpaBnsoLllero, Jons B peecTpe TpeboBaHWA KpeauTopos,
Hanuune aKTUBHbIX HEOPYXXECTBEHHbIX KPE4MTOPOB U Tak Aanee.

Uto KacaeTcsa KOprnopaTUBHbIX AOMAroB, KOTOpble He obecneyveHbl 3arnoroMm unM NopyYnTEnbCTBOM,
(PaKTOpPOB HeonpeaeneHHOCTM NS UX NoralleHns 3HaYUTEeNbHO Gonblie — OT OOBEKTMBHBIX NMPaBOBbIX U
3KOHOMMUYECKNX MPUYUH OO0 abCOMTHO CYOBbEKTUBHBIX PELLUEHUI MEHEIKMEHTA KOMMNAHUA-A0MKHUKOB.
PblHOK 6aHKOBCKMX Aonros® kpeauTHbIe opraHv3auuv B anpene—wuione npoganu gonrn Ha 45 mnpa
py0., B TOM uucne Komnnekropam, nogcymtanu aHanutukm HKP. JQkcnepTbl HE WCKM4alT, Y4To BaHku
NbITanMCb CHU3NTb AaBMEHME Ha KanuTan u NnpogaBany He caMble NoXMe KpeanThbl.

YTobbl CHU3UTL HeraTMBHbIE MOCNEACTBMS Kpu3nca U naHgemMuu, po3HuYHble 6aHKM CTanu akTuBHee
pacunwats GanaHcbl MNyTeM MpPOAaXu JOMros, rosoputcs B o063ope areHTcTBa «HauuoHanbHble
kpeauTHble penTtuHrny (HKP), noctynuewem B PBK. o oueHkam aHanuTUKOB, KpeAUTHbIE opraHn3auumu ns
3TON rpynnbl B anpene—wutone nepeycrynunn kpeantbl Ha 45 mnpg py6. — ato Ha 60% 6onblie, yem B
aHarnornyHbIA Nepmoa NpoLunoro roga. AKCnepTbl NpoaHanM3npoBany 0bopoTHbIE BEOOMOCTU YHaCTHUKOB
pblHKa, a8 KOHKPETHO cYeTa, rae OTpaxaeTcs yCTynka npas TpeboBaHWi Mo ccyaam.

K po3HuyHbiM GaHkam HKP oTHocuT opraHusaumu, y kotopbix 6onee 50% akTmBoB npuxogutcs Ha
KpeauTbl counsnuuam.

AHanuntnkn HKP BbigenstoT gBa 6aHka, KoTopble Ha hoHe NaHO4eMun CyLLEeCTBEHHO HapacTuiy Npogaxy
Aonro.: 310 TuHbkodd BaHk n MNoyta BaHk. MNepBbI yBennuun obvem nepeyctynku B 4,8 pasa — go 18,9
MnpA py6. 3a anpenb—utonb. Bropoi npogan gonru Ha 9,9 mnpg py6., 4to npumepHo B 700 pa3 Gonblue
nokasaTenen npowwrnoro roga (B anpene—utone 2019 roga MNMouta bank yctynun npaea Tpe6oBaHus no
KpeguTam Bcero Ha 14 mnH py6.). B uncne GaHkoB, KOTOpble aKTMBU3WPOBaNM Npogaxy AOMroB, Takke
okasanucb OTI bank, Kpeant EBpona BaHk, MTC BaHk, PycduHaHc BaHk, BbicTpobaHk, «BoCTOYHbINY,
aBTOKpeamMTHas «goyka» CbepbaHka Cetenem baHk, a Takke 6aHk «Pycckuin CtaHgapT». CeMb U3 gecstu
OaHkoB, BblgeneHHbIx aHanuTukamm HKP, Takke BOWMM B YUCNO NMOEPOB MO A0Me MPOCPOYEHHON

crpanuna 40



tel. +7(495) 229.49.71 000 "[eHT O1EHKH THBECTHITHH

3aJ0MKEHHOCTU B KpeaMTHOM nopTdene.

Kak otmeuaetca B 0630ope HKP, yyacTHUkM pbiHka 06bIMHO nNpogaloT npodecCuoHanbHbIM B3biCKaTeNsiM
KpeauTbl, KOTOPbIE yXXe He CnocOobHbI NpuHecTn goxon. OQHaKo aHanUTUKM AOMYyCKaloT, YTO BaHKM MOornu
OTONTW OT 9TOro NpaBuna mus-3a naHaemun. OtaensHble 6aHKkM MOrNU NpoAdaBaTh KPeauTbl NPUEMNIeMoro
KayecTBa AN CHWKEHUS Harpy3ku Ha kanutarn.

PbIHOK KopnopaTuMBHbIX AgonroB. B HacTosiwee Bpemsi npogaxa npaB TpeboBaHMN 4epes
crneunanMampoBaHHble TOProBble NMoLaaky npuobpeTaeT Bce O0MbLUYH NOMNYNSAPHOCTb, T.€. YacTb CAENOK
no npogaxe npaB TpeboBaHWI OCYLLECTBMAETCS Ha OTKPbITOM pbIHKE MNOCPEACTBOM MPOBEAEHUS
aykumoHoB. [MpumepoM MOryT SIBAATbCA 3NEKTPOHHbIE MMOLWAaAKWM: aBTOMaTU3MPOBaHHas ToOprosast
nnowaaka «CbepbaHk-ACT», B2B, Poccuincknii noptan 3anoroBoro UMyLLECTBa, a Takke MHOXECTBO
SMEKTPOHHbLIX NIOLWAA0K KOJEKTOPCKMX areHTCTB, CMeuuanusupyrowmxcss Ha npojaxe npobrnemMHbIxX
akTMBOB W AonroB. Kak npaBuno, usyyasi MHGopmMauuio No peanusaumy OOMroB Ha TakuX Mrollagkax,
MOXHO MOSy4YUTb TMOMHble [AaHHble O CyYMMe [ofra, XapakTtepe [fonra, cneuvduke [esaTenbHOCTU
KOMMNaHUW-A0MKHMKA; OnpeaennTb OTpacneByld NPUHAONIEXHOCTb WM MECTOHAXOXOEHWE [OOIMKHUKA;
NOATBEPAWTL HanvuMe pelleHust cyaa O B3bICKaHWM 3a40SKEHHOCTU, @ Takke OLEHUTb KPYr BO3MOXHbIX
nokynaTenen gonra u, camoe rnaBHoe, LieHy Npoaaxu gosra.

Ceog wHdopmaumm O Toprax Mo MpoAaxe WMYyLlecTBa NpeanpusiTun-0aHKpoOToB, B TOM 4ucrie
nepeycTynku npae TpeboBaHus, nyonukyetcs AUNC «EouHbIi denepanbHbIii peecTp CBeAeHUA O
©aHkpoTtcTBey (https://bankrot.fedresurs.ru/). B ykasaHHOM peecTpe npeacraBneHa uHgopmauusi o Toprax,
npogasuaMy B KOTOPbIX BbICTyNalT GaHKpPOTbl, pacnpofarolimMe CBO AeOUTOPCKY 3a40IPKEHHOCTD;
npegnonaraeTcs, YTo B OTHOLWEHUN OOMNbLUMHCTBA 3a[A0IMKEHHOCTEN apOUTpPaXKHBIMW YNpaBhSHOWMMU
Obina npoBegeHa MpeTeH3nOHHas paboTa, KoTopas He yBeHyanacb ycrnexom (T.e. BOMbLUMHCTBO
3aJ0MmKeHHOCTeN ABNA0TCA 6e3HaaexHbIMun).

C 1 auBapsa 2017 r. Bce onepaTopbl 3MIEKTPOHHbIX MMOLIAA0K, OCYLLECTBASLWNX NPoAaxy MMyLLecTBa
npeanpusaTUn-6aHkpoToB, 00si3aHbl SIBMATHCHA YNEeHaMuM CamMoperynumpyeMbiX OpraHu3auuin onepaTopoB
3NEeKTPOHHbIX Nnowaaok. Ha 01.01.2018 B P® gewncteosanu 3 CPO 3TIT:

= per. Ne 0001 — Coto3 ToproBbix INeKTPOHHbIX [rowanok;
= per. Ne 0002 — Coto3 OnepatopoB AnekTPoHHbIX [nowanok;

= per.Ne 0003 - Accoumaumsi onepaTopoB 3MEKTPOHHbIX Mnowagok «lpodeccnonansl
3NEKTPOHHOTO PbIHKa».
Tabnuua 16.
Mudopmaumsa 06 ITIN no npoagaxe nmyuiectsa 6aHKpoToB
:;':1 HasBaHue 3Tl OnepaTop TOProBoWw NroLwanku Cawnt 3TN

CPO Accoumaupmsa onepaTopoB 3MeKTPOHHbIX NNoLwaaok «lMpodeccroHans! 3aNeKTPOHHOTO pbiHKa»

1 «AyKUMOHbI Cnbrpm» 00O «AyKuMoHbI Crnbupu» http://www.ausib.ru

2 «Bcepoccuiickas OnekTpoHHast Toprosas 000 «B3TM> http://ToproBas-nnowuaaka-
Mnowagka» BaTN.p

3 «PropertyTrade» 000 «OTC» www.propertytrade.ru

4 «RUSSIA OnLine» 000 «PYCCWA OnllaitH» WWW.rus-on.ru

5 «HoBble MHOPMaLMOHHbIE CEPBUCHI» 3AO «HoBble nHpOpMaLMOHHbIE CEPBUCHI» http://nistp.ru

6 «TEHOEP FAPAHT» OO0 «TEHOEP FAPAHT» www.tendergarant.com

00O «3nekTpoHHas nnowiaaka
7 «OneKTpoHHasi nnowaaka «Bepamkrb» «BepankTby www.vertrades.ru
8 AKOCTA info 000 «A-Kocta» www.akosta.info
http://utp.sberbank-

9 3A0 «CbepbaHk-ACT» 3A0 «CbepbaHk-ACT» ast.ru/Bankruptcy/

10 MexpervoHanbHas OneKkTpoHHas 000 «M3TC» m-ets.ru
Toprosast Cuctema B

11 META-UHBECT OAO «MK «META» www.meta-invest.ru

12 Poccuickuin ayKUMOHHBIN AoM OAO «Poccuiicknii ayKLMOHHBIA OM» www.lot-online.ru

13 SneKTPOHﬂaﬂ MOLLaAKA «AYKUMOHHI 00O «AyKUMOHHbBIN TEHAEPHBIN LEHTP» www.atctrade.ru
TEHOEPHbIN LEHTP»
OnekTpoHHas nnowaaka «Cuctema

14 OnekTpoHHbIX Topros NmyLectsom» 000 «CaTtypH» http://www.seltim.ru
(CaANTNM)

15 OTEKTPOHHas TOProsast nrowiaaka 000 «Inopus Cepauc» gloriaservice.ru

«PernoH»
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Ne

HasBaHue 3TN
n/n

CPO Coto3 OnepatopoB AneKkTpoHHbIX Mnowaaok

1 «ANCT»

«ApbuTtat»
«PernoHanbHas Toprosas nnowiagka»
«Cnctembl ANEKTPOHHLIX TOpros»

«3OneKTpoHHasi Toproas nnowaaka

5  ELECTRO-TORGI.RU»
B2B-Center
KARTOTEKA.RU
uTender
9 BanTwuinckas anekTpoHHas nnowagka

10 O6beanHeHHast Toproeas MNnowagka

000 «CneunanunsupoBaHHas
opraHu3auusi No NPoBeAEHWI0 TOProB —
HOxHast OnekTpoHHas Toproeas
Mnowagka»

11

12 Cwubupckas Toproeas nroLlaaka

OnekTpoHHas nnowagka LieHTpa

13
peanusauumn

CPO Coto3 ToproBbix 3neKTpoHHbIX MroLagok

1 «BbaHkpoTcTBO PT»

2 «MexoTpacnesas ToproBas cucrema
«dabpukaHT»
UralBidIn
Anbdanor

5 AYKLMNOH-LIEHTP

Cunctema aneKkTpPOHHbIX TOProB

6 N MyHULMNAnbHbIX ayKunoHoB «BTb-
LieHTp»

7 TenpepCraHgapT

8 Ypanbckas aneKkTpoHHasi Toprosast
nnowagka

9 LleHTp AMCTaHLMOHHbIX TOProB

10 OnekTpoHHas nnowaaka ACI1

3]'IeKTp0HHa$I TOoproesasa nrnowagka

11 o
«EBpasuiickasi Toproeas nrowyazka»

3]'IeKTp0HHa$I TOoproesasa nnowagka

12 «[MpoconT»

13 3TN «Mpom-KoHcanTuHr»
14 3TN «HOrPA»

Cawnt 3TI

OnepaTop TOProBow Niowanku

00O «ABTOMaTU3NpPOBaHHAA
MHOPMaLMOHHas CUCTEMAa TOProB»

00O «APBUTAT»
00O «CupuH»
000 «ConT»

www.aistorg.ru

www.arbitat.ru
www.regtorg.com

www.selt-online.ru

3AO «BannctoH» www.bankrupt.electro-torgi.ru

OAO «LleHTp pa3BuTUSE SKOHOMUKN» www.b2b-center.ru
000 «KommepcaHTs KAPTOTEKA»
000 «kOTeHpep»

00O «banTuiickas anekTpoHHas
nnowagka»

etp.kartoteka.ru

http://utender.ru/
http://www.bepspb.ru/

%AO «Ob6begnHeHHas Toproeasi http://utpl.ru
nowagka»

000 «CneunanunsmpoBaHHasi opraH3aums
no npoBeAeHnto Topros — KOxxHas
3nekTpoHHas Toproeas Nnowaaka»

www.TORGIBANKROT.RU

OO0 «Cubupckas Toprosasi nnowagka» http://www.sibtoptrade.ru/

00O «LleHTp peanusaumn» http://www.centerr.ru

OO0 «3neKkTpoHHasA ToproBas nioLagka» www.etp-bankrotstvo.ru

000 «®PabpukaHT.py» www.fabrikant.ru

000 «Ypanbunghu» www.uralbidin.ru

00O «AykumoHbl defepauumn» http://www.alfalot.ru

O6LLEeCTBO C OrpaHNYeHHOW

www.aukcioncenter.ru
OTBETCTBEHHOCTbI0 «McTKoHcanTuHr pynn»

000 «MogaHbIin fom» vtb-center.ru

OO0 «TeHngepCraHgapT» www.tenderstandart.ru

3A0 «Yparnbckas 3nekTpoHHasi Toproeast

http://etpu.ru/
nnowagka»

3AO «LleHTp [lnctaHumoHHbIX Topros» http://cdtrf.ru

00O «3neKTpoHHbIe cucTeMbI [oBOMKbS» http://el-torg.com

00O «EBpaswuiickasa ToproBas nnoLiagaka» http://eurtp.ru/

00O «[epcnekTuBa» http://www.etp-profit.ru

000 «MPOM-KoHcanTuHr»

000 «Cepsuc-KoHcanT»

http://promkonsalt.ru
http://etpugra.ru/

UcmouHuk: https://bankrot.fedresurs.ru/TradeList.aspx

McToYHMKOM I/IH(bOpMaLI,VIVI O LeHe COeNioK ABndeTcd HeI'IOCpeD,CTBeHHbIVI aHann3 pearibHblIX cAOeNioK C
3a0JIKEHHOCTAMMU, I/IH(*)OpMaLIMIO O KOTOPbIX MOXHO MONYy4YnTb U3 OTKPbITbIX MCTOYHUKOB. B oaHHoM
Cny4ae pblHO4YHaA CTaTUCTUKA MO peann3aunn oTaesibHbIX BUOOB MNpaB Tpe6OBaHI/Il71 MOXEeT npeacTaBlidaTb
On4 OUeHLWMKa UeHHYH0 VIH(bOpMaLI,I/I}O [0} peaan0|7| pblHO‘-IHOVI Benn4nHe ONCKOHTAa K CyMmMe fonra.

3a00MmKeHHOCTb ABMAETCH aKTUBOM C YMEHbLLAIOLWWENCS NONE3HOCTLIO: NMPY NPOYMX PaBHbIX YCITOBUSIX YEM
Aanblie OT [aTbl OLEeHKUM OTCTOMT JdaTta noralleHust 3af0IMKEHHOCTU, TeM MeHblle €ee CTOMMOCTb.
MonoxuTenbHbIA pesynbTaT MpU OLeHKe npaBa TpeboBaHUS BbITEKAeT U3 XOPOLWO ob6ecneyeHHoro
KpeauTa u JocTUraeTcsl B TOM clydae, ecriv Jonr B NofiHoM o6beMe NMoKpbIBaeTcsl CYMMOW obecneyeHus.
Mpy 3TOM ypoBeHb pucka No Takum Jonram GyneT coctaenatb 0%. B npoTUBHOM crniyyae, ecrnv Kpeaut
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OTHOCUTCS K MIOX0 obecnevyeHHOMY Unun He obecnevyeHHOMY, CTOMMOCTbL NpaB TpeboBaHui Bcerga bynet
OLEeHeHa Hke HOMMHara 1 B pa3aMepe pucka, KOTOPbI ONpeaennT OLEHLLUK.

Ha npakTtuke, nocrne M3ydeHus 1 aHannsa AaHHbIX KOMNMEKTOPCKUX areHTCTB M TOProBbIX MIOWaaok, 6bimo
YyCTaHOBIEHO, YTO Npu Npogaxe npaB TpeboBaHUN ¢ghusuvdecKux JIuy ypoBeHb OUCKOHTA Boree BbICOKUIN:
no NWKBMOHOW 3afO0IPKEHHOCTM (Ha cTagum cyponpoussoactBa) — 50-70%; HWU3KONMMKBMAHBbIE AOMU
peanusytoTcs ¢ guckoHToMm 90-99%.

Ha pblHKe npogaxu AOMroB AMCKOHT MO JIMKBUOHOW 3ad0fMKEHHOCTU FOPUOUYECKUX Juy MOXeT
coctaenaTtb 1,5-50% OT HOMWHANbLHOW CTOMMOCTW AO0Nra, TOrda Kak no HenMKBUAHbLIM A0SraM OWUCKOHT
MoxeT gocturatb 91-99,5%. B uenom, Ha pbiHKE Npodaku AOSITOB HEMnyOnMYHbIX KOMMAHUA MOXHO
BblAENUTL CreayoLne CErMeHThbI:

" 1 roynna: Oonru, obecneyeHHble 3anorom u nopyynTenbCTBOM — B OCHOBHOM 3TO KpeauThbl,
BblAaHHbIE KPEOUTHLIMW OpraHn3aunamMu He(bI/IHaHCOBbIM opraHmn3auunam;

= 2 rpynna: gonru, HeobecneyeHHble 3arnoroM M nopyyYnuTensCTBOM — AaHHYO rpynny hopMUpyroT
BblJaHHble 3alMbl 1 AebuTopckas 3ag0mKEHHOCTb.

I'Ipo6neMHb|e ponrn, He obecrnedeHHble 3aroroMm u nopydyuTenbCcTtBamMun, pearin3yrotca CrioXXHee. Nx
CTOMMOCTb CbOpMI/IpyeTCFI nog BNUSHNEM 0BLLNX NnpaBoOBbIX N SKOHOMUNYECKUX (baKTOpOB, a Takxke 3aBUCuT
OT KOHKPETHbIX OEeNCTBUA MEeHe)KMEHTa KOMMaHWN-A0SKHUKOB.

OCHOBHbIM LieHOOOpa3yroLwmmM hakTOpOM NpW OLEHKE AOMNroB HENYBNMYHbIX KOMMaHUA ABNSETCA pa3Mmep
OVCKOHTa, C KOTOpbIM peanuayeTcs npaBo TpeboBaHMA Ha BocTpeboBaHve 3agormkeHHocTWu. Huke
npvBedeHbl pa3Mepbl OWCKOHTOB, MOMyYeHHbIX B pe3ynbTaTe aHanu3a MnpeanoXeHun o npoJaxe
HeobecneyeHHON 4eBUTOPCKON 3a40MKEHHOCTM U UTOTW ee peannaaLumn Ha Toprax B paMkax KOHKYPCHOMO
npouasofcTsa (B Tabn. 17):

Ta6bnuua 17.

MpepnoxeHus npopaxu HeobecneyeHHON AeOUTOPCKON 3aA0SKEHHOCTHU

PbiHoY
AnekTp fata BanaHcoB Ml HbIW
OHHas as HavanbHa ncko
Ne Topros HaumeHoBaHue npaBa 3aBepLUeHH (HoMuHaN e Tekylas AHT Y P—
TO| ;oa as UL (L o bHasl) TOproB peia acq’eT cBefeHun
P e TOpros) COCTOSIBLUM T pp 6 ? npoaaxm, P o
e XCSl TOpros b, py6 YO. py6. e
X .
ne, %
Mexper
VIOHaFJ)'Ib Aeburopckas https://bankro
Has 3agomKeHHocTb NpaBo t.fedresurs.ru
TpeboBaHus k OO0 [TradeCard.a

57159- OnekTp

OTMN-  onras Opexoso-3yesckmit 5 19102020 12509574 873102 873 102 930  SPX2ID=2670
1 Topros ropopckoi BogokaHan c6c7-e441-
as (MHH 5034027835) B 4664-bdcf-
c pasmepe 12 509 574,45 d80273c668e
ncrem
py6. 1
a
Jot 1: MNpaBo TpeGoBaHusa
k OO0 «I'paHa-Ctpoi» https://bankro
(MHH 7802264473) B t.fedresurs.ru
516484 ™ pa3mepe 35000000,00 [TradeCard.a
5.1 "®abpu pybnei, noaTBepxaeHHoe 1 28.10.2020 35 000 000 9 000 000 3151 000 91,0 spx?ID=32c7
KaHT" onpegenenvem AC CIM6 n 90a1-9535-
J10 ot 29.10.2019 no geny 4b81-b062-
A56-166390/2018/7p.112 0 74fac45fb560
BKIMIOYEHUN B peecTp
[ebutopckas
3a0IKEHHOCTb.
TpebosaHne OO0
«BbapuoH» k Kucenesow
H.J. B paamepe 28 036
236,49 py6. (Oeno Ne A56- https://bankro
Bantuin 66862/2016-37, t.fedresurs.ru
OROD a1 20%6r) n 4653 Sp7ID-3a18
3NeKTpo A1, ryu spx?ID=3a
lIéul'lo-7 Hnas 112,67 py6. ([eno NeA56- 1 26.11.2019 32 689 349 170 000 170 000 99,5 53h5-5a87-
nnowag 66862/2016/3.15, 42¢9-9267-
Ka MocTaHoBneHue 8f4d96aeb78
TpvHaguaToro e
ApbuTpaxHoro
anennsiuMoHHOro cyaa).
MpaeHTndukaumsa
nomkHuka: MHH
780509871025.
57798-  Mexper Vmywectso OO0 1 19.10.2020 20000000 905 000 905 000 955  hitpsi//bankro
oTnn- VoHanb «PycHedTeTpaHc» t.fedresurs.ru
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PbiHou
AnekTp BanaHcoB HbIA
OHHas
Ne Topros

WUrtoroBas /
EL] HayanbHa ANCKO
Tekylas
(HoMuHan A LeHa TenE HT, UcTouHumk

Oata
HaumeHoBaHue npaBa 3aBepLUeHH

Tpe6oBaHus (NnpeameT bix / &
Topros an bHas) TOpros, pacyet cBefeHun
TOpro.) COCTOSABLUM

nnowa cToumocTt py6. npo,qgmu, Hoe
aka XCIUODIOS b, pyo6. Pyo. 3HaueH
ue, %

Hast [ebutopckas /TradeCard.a
AnekTp 3agomkeHHocTb: 000 spx?ID=1311
OHHas «KOMMNEKTUHBECTCT 01bf-c22b-
Topros POW» (MHH 7705483310) 496e-8082-

ast B pa3mepe 20 000 000 099f69b45de
Cucrem py6. c

a

MpaBa Tpe6oaHus OO0
YK «>KunkomcepBuc» k

Mesxper hr3nYeckm nuuam

MOHEND (mnomxHukam) Mpasa https://bankro
TpeboBaHus OO0 YK t.fedresurs.ru
Hast
57427- AnexTp «Kunkomcepsuc» K /Tra;iec_ard.a
OTNM-  oHHas (pusuieckum nvuam 1 19.10.2020 S 75573 75573 og3  SPx7ID=3se
1 Topros (momkHukam) o noraieHmu , e67a-bcll-
as 3a70MKeHHOCTe No 4616-9f5d-
Cucrem LEeHEeXHbIM bcc66f99657
a obsizaTenscTBam no e&attempt=1
onnaTte KOMMyHarnbHbIX
ycnyr B cymme 4557399,30
py6.
000 «Marnym», NHH
Poccui 3666174742 http://bankrot.
960000 cKu (npaBonpeemHnk OO0 fedresurs.ru/
204366 ayKumo «Mopyc», UHH 1 31.10.2020 5345 730 51 700 51 700 99,0 TradeCard.as
HHBbIN 7724878297, OO0 px?ID=68098
oM «Panugy», UHH 7
7724879621)
MuHuManbHoe 3Ha4YeHne 91,0
MakcumanbHoe 3Ha4yeHue 99,5
Meanana 96,9
CpepnHee 3Ha4YeHue 96,1
CpeaHee 3Ha4YeHUe, OKPYrNeHHO 96,0

UemoyHuk: AHanu3 yeH npednoxeHud, mopa2os8

[anee npepactaBneHbl pasmepbl OWCKOHTOB MO [AaHHbIM - aHanusbl MpeanioXeHun o npoaaxe
obecneyeHHON aebuTopckon 3agosmkeHHoCcTU. 3a nocneaHun uHaHcoBbin rog OUEeHLNKOM He HaaeHb!
pesynbTaTbl peanu3auun obecnevyeHHON AeBUTOPCKON 3a40IMKEHHOCTM Ha COCTOSIBLUMXCSA Toprax, BBMAY
Yero Huxe npveedeHbl NpeanoXxeHus npogaxm (B Tabn. 18).

Tabnuua 18.

MpeanoxeHusi npopaxu oéecnevyeHHON feOMTOPCKOWN 3a40MKEHHOCTHU

PbiHOY
Hanuy Hata Bana:cosa Wrtorosas / :;'(';H
HaumeHoBaHue o ne 3aBepLUeHH TeKyLias e "n
npaBsa KpeauTtop CHOBaHUE | Gecne bix / (BELLLEDD ueHa T CTOUHMK
gonra EL)] pacuet cBegeHun
Tpe6oBaHus yeHus coCToABLUN npogaxu,
onra XCsl TOpros CELEIE py6. Ll
A py6. 3HayeH
ne, %
https://xn--
pelLeHve clabvl.xn--
1 Aeburopokan 000" cyaa Ne ad5- na 25.10.2020 67969232 67 000 000 14 plai/pokupka_prod
3af0MmKeHHOCTb  BekTop! 20085/2019 azha_dolgov/vektor
_000_5405001273
_67969232/
https://xn--
AO peLueHve clabvl.xn--
"Apocnasck cyna Ne plai/pokupka_prod
nebutopckasn ast A82- azha_dolgov/ao_ya
2 3a0IMKEHHOCTb reHepupyrowy  13911/2015, Aa 80.10.2020 8840 299 6600 000 25,3 roslavskaya_generi
as A82- ruyushchaya_komp
KomnaHms" 17208/2015 aniya_7604178769
8840299/
https://xn--
clabvl.xn--
MAO pelieHve :
" o plai/pokupka_prod
3 Aeburopckas Esnatopuii cyna Ne na 30.10.2020 1700 000 1500 000 11,8  azha_dolgovipao_e
3a[0/MKEHHOCTb  CKUiA A83019324/ VSki
phi63aso” 2019 vpatoriyskiy_rybzav

0d_9110089008_1
700000/

cTpanuna 44


https://долг.рф/pokupka_prodazha_dolgov/vektor_ooo_5405001273_67969232/
https://долг.рф/pokupka_prodazha_dolgov/vektor_ooo_5405001273_67969232/
https://долг.рф/pokupka_prodazha_dolgov/vektor_ooo_5405001273_67969232/
https://долг.рф/pokupka_prodazha_dolgov/vektor_ooo_5405001273_67969232/
https://долг.рф/pokupka_prodazha_dolgov/vektor_ooo_5405001273_67969232/
https://долг.рф/pokupka_prodazha_dolgov/vektor_ooo_5405001273_67969232/

'

000 "[eHT OLEHKHMHBECTHIIH!

tel. +7(495) 229-49-71

PbiHOY
Hanwny Oara Eana:coaa WUrtoroBas / ::::)H
HaumeHoBaHue ne 3aBepLlUeHH TekyLluas 2
OcHoBaHue (HoMuHanb T, UcTouHMK
npaBa KpeauTtop T obecne bix / oy LeHa pacuer ST
Tpe6oBaHuA YyeHus COCTOSIBLUU npopaxu,
onra Xcsi TOproB CTOUMOCT®, py6 Hoe
A py6. . 3Ha4YeH
ne, %
peLueHve https://xn--
cyna NeA65- clabvl.xn--
nebutopckas 000 MNCK 26254/2018, plai/pokupka_prod
4 3a0IMKEHHOCTb HIrc NeA40- Aa 08.10.2020 27198 176 24000 000 118 azha_dolgov/ooo_p
232446/201 sk_ngs_633004289
8 9 27198176/
https://xn--
000 peLueHve clabvl.xn--
5 Aebutopckam .m0 cyna Ne na 18.04.2020 13993977 10000 000 28,5  Plai/pokupka prod
3a0MKEHHOCTb oKt A60- o ! azha_dolgov/ooo_
50461/2017 metallproekt_66584
76992_13993977/
culeHMe https://xn--
pcyua Ne clabvl.xn--
g  AcOuropckan  TIAO "Mnes A32- fa 01.042020 563770579 507393521 10,0  Pialpokupka prod
3a0MKEHHOCTb BaHk’ azha_dolgov/pao-
2588/2017- id
15/7-6 ideya_bank_23080
16938_563770579/
MuHMManbHoe 3HaveHne 1,4
MakcmmanbHoe 3HayYeHne 28,5
MegwnaHa 11,8
CpeaHee 3HayeHve 14,8
CpefHee 3HayeHune, OKpYrieHHO 15,0

UemoyHuk: AHanus ueH npednoxeHull
Kak BnaHO 13 Tabnu Beille, OCHOBHAs AOMS NPeAnoXeHun O npoaxe Aebutopckon 3agomKkeHHoCcTM 6e3
obecneyeHns npegnaraetca ¢ gUCkoHTOM 91%-99,5%. [ebutopckas 3agormkeHHOCTb ¢ obecneveHnem
npepnaraetcs ¢ guckoHtom ot 1,4% [0 28,5%.
LleHooGpasyrowme cakTopbl
CornacHo MeTtoaunyeckum pekomeHgauusam Accoumauun 6aHkoB CeBepo-3anaga no oueHke CTOMMOCTU
[0NroB HenybnuYHbIX KOMMNAaHUIA, K OCHOBHbLIM LleHOOOpasyoLwmm akTopam, oKasbiBaLWUM BIUSHAE Ha
PbIHOYHYIO CTOMMOCTb, MOTYT ObITb OTHECEHbI CNieayloLme:

"  pasmep 3aJ0MMKEHHOCTH,

"  COCTaB M Ka4yecTBO NOATBEPXKAAKLLNX JOKYMEHTOB,

"  Hanuuue cygebHOro pelueHus,

"  UCTEeYeHMe cpoka MCKOBOM OABHOCTH,

" Hanu4yme JOCTYMHOW Npu oueHKe UHopMaLmm 0 (PUHAHCOBOM COCTOSIHUM OOMKHUKA,

" Hanu4yve JOoMoNHUTENbHOro obecnevyeHuss gonra B BUAeE 3anora unu nopyqmTenscrea.
HapaBHe c nopyunTenbCTBOM crnocobom obecnevyeHnss obaA3aTenbCTB SBNSAETCA 3anor, yaepXaHue
umyLecTBa, 6aHKoBCKas rapaHTus 1 3a4aTok.
BnusHue LeHoobpasyowmx hakTopoB Ha PbIHOYHYIO CTOMMOCTb MOXET OKa3blBaTbCs: Yepes3 pasnuynsi B
MOTMBaLMM YYaCTHWKOB pblHKA; 4Yepe3 BO3HWMKHOBEHWE BEPOSTHOCTHOTO XapakTepa Y HEKOTOPbIX
NPU3HaKoB (UM 3HAYEHUI) BO3BpaTa KOHKPETHOro Aonra; Yepe3 0CO6EeHHOCTM NPaBOBOro perynupoBaHus
npeTeH3noHHON paboTbl, U Tak ganee (B Tabn. 19, 20).

Ta6nuua 19.
3Ha4yeHMs OCHOBHbIX LleHoOGpa3yrLwmux hakTopoB, CBUAETENbCTBYOLWUNX O KpalHe HU3KOM
YPOBHE pbIHOYHOW CTOMMOCTU M CTENEHU JIMKBUAHOCTU Yy OLleHUBaeMbIX AOJITOB (MPUCYTCTBYIOT

NMPU3HaKN «K MyCOpPHOro gonra»
PekomeHnayemble KO[] ABC3

MpuunHbl BNusHua dakropa

LleHoo6pa3ytowmm Ha NUKBIBHOCTL M PLIHOYHYIO 3HaveHus dakTopa, Tpebylowme PekomeHAyeMbIi AUCKOHT
dakrop CTOMMOETE B OBLLIGM cnydae BHUMaHuWA Npu paboTe No oLeHke K HOMMHany aonra
ponra
Pa3wme| -
3a,ElOJ'I)KeHHp00TI/I Mpwn He3HaunTenbHbIX CyMMax gonra Ao 50 000 py6nen
(nonoxwuTtenbHoe Ans paboTta no ero B3bICKaHNIO MOXET ObITb (ana oprcaukumm PO, Ges yueta Brunskuii k 100%
KpeauTopa cynebHoe 3KOHOMUWYECKW HelenecoobpasHa (haKkTopa AononHyTensHoro

obecneyeHus gonra)
pelleHvie OTCyTCTBYeT)
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PekomeHayemble KO[1 ABC3
3Ha4yeHuA chakTopa, Tpebyrowme PekomeHAyeMbl OUCKOHT
BHUMaHWA Npu paboTe No oueHke K HOMMHany aonra
ponra

MpuynHbI BNMsAHUA dakTopa
Ha JIMKBUOHOCTb U PbIHOYHYIO
CTOMMOCTb B 06LLeM crnyyae

LleHooGpa3ytowwmm

cakTop

OTcyTCcTBUE AOKYMEHTOB,
noATBepxaatoLLyx Aonr, nuéo
HeHagnexatliee odopmrieHne npas
TpeboBaHWsi cepbe3HO orpaHnynBaeT
9(pheKTBHOCTb NPETEH3NOHHO PaboThbl.
Moa «HeHaanexawmm ocopmneHem npas

[loKyMeHTbI OTCYTCTBYIOT NGO
0hOpMIIEHbI HEHAAMEXaLMM OISt

CocrTaB 1 ka4ecTBO XO3AWCTBEHHOW onepaumn obpasom.

noaTBepPXaaoLLnX Hanpuwmep, y nognucaHToB Bnuskuin k 100%
TpeboBaHusI» B JAHHOM CIlyyae
[OKYMEHTOB oTCyTCTBOBanNu Heobxoavmble
NoHUMaeTCcs OTCyTCTBUE
NOSTHOMOYMSI, HE MOMYyYeHbl
(Mny NPOTMBOPEYMBOCTb) AAHHbBIX
KopropaTuBHble 0f06peHUs U T.4.
B JOKYMeHTax, TpebyoLmx obsizaTenbHoro
MX NpUBEEHUs: B COOTBETCTBUM C
[OeiCTBYOLWMM 3aKoHOAATeNbCTBOM
OTpuuaTentsHble Ans kpeautopa cyaebHble
peLLeHnst enaroT BO3MOXHbIM MoraileHue
Hanuuve otpuuatensHoro ans
Hanwuve cynebHoro [onra Tonbko Npu ycroBum Ux nepecmoTpa - o
KpeauTopa cyaebHoro pelueHus, Brinskuii k 100%
peLueHust BbILLECTOALLMMY CyA€OHBIMU MHCTaHLMAMU

BCTYMUBLLETO B 3aKOHHYIO CUNy
nn6o B 4OBGPOBONBLHOM CO CTOPOHbI

OOIDKHUKA nopsaake
Mo ucteyeHnn cpoka UCKOBON AABHOCTYH
3anMHTepecoBaHHOE NWLO yTpaunBaeT
BO3MOXHOCTb TpeGoBaTh B cyae6HoM CpOK MCKOBOWM AaBHOCTU UCTEK Bnuskuii k 100%
nopsiake NpUHyAUTENbHOW 3aLUThI
HapyLLEHHOro npaea

WcTeyeHne cpoka
VCKOBOW AaBHOCTUN

[omkHWK — 6aHKpOT
(3-5 ouepenb peecTtpoBom
3agomKkeHHocTu). Ans crnyyaes,
KOrAja B XOA4E OLEHKUN He

Bonee 90% (B 3aBucMmocTu
OT nokasaTens cpegHew
adhdeKTUBHOCTM NpoLeayp

drHaHCOBOE COCTOSIHNE JOMKHUKA npoBOAMTCS AeTarnbHbIN aHanu3
Hanuune XapakTepusyeT ypoBeHb (MHAHCOBOIO NONOXEHNUS! GarikporcTsa U cooTBeTCTBYIOWErO
MHdOopMauum o P PUSYeT yp eMmy dakTopa ANCKOHTMPOBAHUS)
(bMHAHCOBOM €ro nnaTexecrnocobHOCTH, YTO NO3BONSET BaHkpoTa, Npu aToM TpeboBaHus
onpeaenuTb BEPOSITHOCTL MoraLleHnst KpeauTopa He obecneyeHbl 3arnorom
COCTOSIHUW [LOMKHUKA o
gonra Bonee 90% (B 3aBUCUMOCTM
[laHHble 0 PMHAHCOBOM COCTOSIHUM OT CpefHVX 3Ha4YEHWi BEPOSTHOCTE
[OOIKHMKa (KpoMe GaHKpOTOB) Ons nepcnekTms cyaebHbIx npoueayp
OTCYTCTBYIOT NTMGO HeakTyasnbHbI B3bICKaHWS ¥ COOTBETCTBYIOLLEMO

VM hakTopa ANCKOHTUPOBAHUS)

Uemouruk: Memoduyeckue pexkomeHdayuu Komumema ro ouyeHoyHol dessmernibHocmu Accoyuayuu 6aHkos Ceeepo-3anada rno
oueHke cmoumocmu 00s1208 Hernybnu4HbIX KoMnaHul
Ta6nuua 20.

3HayeHUs1 OCHOBHbIX LLeHOOOpa3yrLux (pakTopoB, Yalle BCero CBUAEeTeNbCTBYHOLLNX
O nNpuemMneMoM Assi NoOKynaTens ypoBHe JIMKBUAHOCTU Yy OLleHMBaeMbIX JOJITOB

AOO0JITU C NPU3HaKaMN BbICOKOW BEPOSITHOCTU UX B3bICKAHUA
MpuynHbI BNUAHUA hakTOpa HA IMKBUAHOCTbL U PbIHOYHYIO

3HauyeHue LeHoobGpasyloLero dakTopa
CTOMMOCTb B 0GLIEM Criyyae u pasylouero d P

LleHooGpas3ytowmin cpakTop

Hanuune nonoxutenbHoro Ans kpeautopa
cyAeGHOro peLLeHusi, BCTYNMBLLETO B
3aKoHHyto cuny. MNpu aTomM
[o6poCOBECTHOCTL
1 NNaTexecnocoGHOCTb AOMKHMKA
He BbI3bIBAET Yy OLeHLLKa 060CHOBaHHbIX

MonoxuTtensHoe Ans kpeauTopa cyaebHoe pelleHre no3sonseT
NP1 NOCTPOEHMM NPOTHO30B CPOKOB MOTraLLeHns fonra
UCMOSb30BaThb UX COKPALLEHHbIE 3HAYEHWS!, MOCKOSbKY YacTb
NPETEH3NOHHOMN paBoThl yxe 3aBeplueHa

Hanunuve cyne6Horo pelueHust
(npu docmamoyHocmu cpedcms y
dosrmKkHUKa Onsi e20 UCMOMHeHUs)

COMHEHMI
Hannune nHdopmaumm PUHAHCOBOE COCTOSIHWME AOMKHUKA XapaKTepusyeT ypOBEHb ero [omkHUK — AeicTByoLLas KOMNaHns,
0 OMHaHCOBOM COCTOSIHUM nnaTexecnocobHOCTH, YTO NO3BONAET ONPeAenuTb BEPOSTHOCTb KoTOpas pacrnonaraeT 4OCTaTOYHbIM
[OOJDKHUKA (rToroxumensHoe noratueHust gonra. MNpu oTCYTCTBUM AAHHBIX O PbIHOYHOW KONIMYECTBOM aKTUBOB AMs MoralleHus
cyO0ebHoe peweHue CTOMMOCTW UMYLLLEECTBA [OIMKHMKA U CTENEHN UX NTUKBUAHOCTH, ponra. To ecTb OTHOLLEHVE ee aKTUBOB
omecymecmeyem, HO 8bICOKa a TaKke BENUUMHBI ero 065q3-B, B 3a4aHUM Ha OLLEHKY MOXET ObiTb Kk o6a3aTenbcTBam Gonblue
8EpPOSIMHOCMb €20 IM0s1y4YeHUs]) npeaycMOoTPeHo Mcnonb3oBaHue Byx. (6anaHcoBbiX) OLEHOK nmbo paBHO eauHULEe

Mpun obecneyeHnn fgonra B BuAe 3anora BEPOATHOCTb MoraLleHus
Jonra, kak NpaBusio, yBeNn4ynMBaeTcst UCXOAs U3 FIMKB. CTOMMOCTU U
NVKBMAHOCTM NpeaMeTa 3anora. JInkBMaaumMoHHas ckuaka 4acto
cocTaBnsieT He meHee 30% (Npv NPOrHo3e HeCyLLEeCTBEHHOMO
MN3MEHEHUsI PbIHOYHOW CTOMMOCTM 3arora Ha Nepvoa, peanusaumm).
B oTaenbHbIX crnyyasx Ans BbICOKONMKBUAHbLIX NPeaMeToB 3anora
M NpY JOMKHOM 060CHOBaHUM 3TOro B 0T4eTe 06 OLeHKe BMECTO
TIVKB. CTOMMOCTM 3arora MOXeT NPUMEHSITbCS €ro PblH. CTOUMOCTb

Oonr B nonHom o6beme obecneyeH
3arorom, peanusauus KOTOporo
He BbI3bIBAET COMHEHWUI

Hanuuve gononHuTensHoro
obecneyeHus gonra
B BUAe 3anora

[Honr B nonHom o6beme obecneveH
nopy4uTenscTBoM, a 4obpo-

Hanuuve pononHntensHoro B cnyuyae obecneueHuns gonra B BAe NOPYYUTENLCTB TPETbUX NN COBECTHOCTb M NNaTeXecnocobHOCTb
obecnevennst gonra B Buae BEPOATHOCTb MOraLleHuns Jonra yBenninBaeTcs ucxoas NOPYYNUTENS HE BbI3LIBAET Y OLIGHLLMKA
nopy4uTensLCTea 13 NnaTexecnocobHOCTM NopyunTens(emn) 060CHOBaHHbIX COMHEHWIA

(no pesynbTataMm NpoBeAEHHbIX
VM UccneaoBaHuin)

UemoyHuk: Memodudeckue pekomeHOauyuu Komumema no oueHoyHoU OesimernbHocmu Accoyuayuu 6aHkoe Cesepo-3anada rno
oueHke cmoumocmu 0051208 Herybnu4YHbIX KoMmnaHul

Bbigo0ohbi:

1. Ha npomsikeHuu nocnedHux jsiem Habmodaemcss pocm npedrnoxeHul O npodaxe npobriemMHou
3a0o/mKkeHHOCcmuU, 8bi3gaHHOU pocmom baHkpomceme npednpusmud. [na KpeOumHbIx op2aHuzayul
peanusayusi npae mpebogaHUl makxe S679emcsi  4acmo  pUMEHSIeMbIM  UHCMPYMEHMOM
ypeaynupogaHusi npobremHol 3adormkeHHocmu. [lnoc npumeHeHuss cdesriok uyeccul cocmoum 8
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803MOXHOCMU bbicmpoeo 8bixo0a 8 OeHbau 0 MPOCPOYEHHbLIM KpedumaMm, 4mo 8 yC/o8UsiX pocma
npobnemHoU 3al0rmKeHHOCMU A8/1emcsi 8axHolU U akmyarnbHol 3adadvell Onss MeHedxmeHma
poccutickux baHKos.

2. B Hacmosiuee epemsi Hacmb cOesl1oK 1o rpodaxe rnpas mpebosaHul ocyuw,ecmernsemcss Ha OMKPbIMOM
PpbIHKe nocpedcmeoM MnpoeedeHus ayKUUuoHO8. 8 CPeOHeM Ha pbIHKe rpodaxu 0051208 OUCKOHM 10
JIUK8UOHOU 3ado/mKeHHocmu top. Uy, mMoxem cocmaensimb 1,4%-28% om HOMuHanbHOU cmoumMocmu
Oorniea, moaoda Kak ro HenukeuodHbIM 0osieam OUCKOHM Moxem docmuzamp 971-99,5%.

UcmouHuk: Po3HuYHble 6aHKU yeenudunu npodaxy npobrnemHbix 0oneos Ha 60%./ https://www.rbc.ru/finances/04/09/2020/5f5249349a7947945eaee556
Hama ny6nukayuu 04.09.2020 e.

Memoduyveckue pekomeHOauuu Komumema no ouyeHo4Hol OdesmenbHocmu Accoyuayuu 6aHkoe Ceeepo-3anada rno oueHke cmoumocmu 001208
HenybnuyHbix KoMmnaHud. https://www.nwab.ru/content/data/store/images/f_3706_61780_1.pdf
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V. METOAOJIOINA OLIEHKK

5.1. O6Lwmre nonoxeHus

B cootBeTcTBUM € TpeboBaHuamMu PenepanbHOro ctaHgapta oueHkmn «ObLwme NoHATUS OUEeHKU, Noaxoabl
n TpeboBaHua k nposegeHuto oueHkn (®CO Ne 1)», yrtBepxaeHHoro [lpukaszom MuHucTepcTBa
S3KOHOMUYeckoro passutua Poccuickon ®epepaummn (MuHakoHompassutus Poccuun) Ne 297 ot 20 mas
2015 r., OCHOBHbIMM NMOAXOA4AMU, UCMOMb3yEeMbIMU NPU NPOBEOEHUN OLEHKU, ABNAOTCA CPaBHUTENbHbIN,
OOXOAOHbIV 1 3aTpaTHbIN.

B cootBeTcTBUM C nonoxeHusmn MexayHapogHoro crtaHgapta duHaHcoBon oTdeTHoctu (IFRS) 13
«OueHka cnpaBennvMBo CTOMMOCTUY» OCHOBHbIMM MOAXOAAaMM K OLIEHKE ABMSTCA PbIHOYHbIN, JOXOAHBIN
W 3aTpaTtHbIn noaxoabl. B Lenom obLime noaxoabl K OLEHKe B YKa3aHHbIX CTaHOapTax He npoTuBopevaT
Apyr Apyry.

5.2. O6LKMe NOHATUSA OLIeHKU

B cooTBeTCcTBUM C TpeGoBaHuamn denepanbHOro ctaHaapTa oueHkn «O6LmMe NOHATUA OLIEHKU, Noaxoab
1 TpeboBaHua k nposeaeHuto oleHkn (PCO Ne 1)» kK 06BEKTY OLEHKN OTHOCATCA OOBLEKTbI rpaXKaaHCKUX
npae, B OTHOLUEHUM KOTOPLIX 3akoHoAaTenbCcTBOM Poccuiickoin Pefepaumm ycTaHOBEHa BO3MOXHOCTb UX
y4yacTus B rpaxkgaHckom obopoTe.

LleHa — aTto0 peHexHasa CymMMa, 3anpawmBaemad, npegnaraeMada uinnm ynnadmBaemasa ydYacTHUKaMun B
pe3ynbTaTte COBepUJeHHOVI nnn npep,nonaraeMOVl CcAOeNKn.

CTonmocTb 06b€eKTa OLeHKU — 3TO Hanboree BeposiTHasi pacyeTHas BennyuHa, onpegeneHHast Ha gaTy
OLEHKN B COOTBETCTBMM C BblOpaHHbIM BMAOM CTOMMOCTW cornacHo TtpeboBaHuam ®PegepanbHoOro
cTaHgapTa oueHkn «Llenb oueHkn n Bugsl ctoumoctn (PCO Ne 2)».

CnpaBeanuBas CTOMMOCTD - LieHa, koTopas Obina 6bl nonyyeHa Npu NpoAaxe akTvMBa UMM ynnadeHa npwm
nepegadve obAsaTenscTtesa Mpu NpoBeAEHUU onepaumm Ha [OOPOBOMIBHOM OCHOBE MeXAy YyYaCTHUKaMM
pblHka Ha pgaty oueHkn (MexagyHapogHbii cTaHgapT duHaHcoBo oT4eTHOCTU(IFRS) 13«OueHka
crnpaBe iMBoN CTOMMOCTMY).

WToroeas BenuumHa CTOMMOCTM — CTOMMOCTb OOBLEKTa OLIEHKW, paccyuTaHHas npu UCMonb3oBaHUu
NMoaxXo4oB K OUEHKe W O0BGOCHOBAHHOIO OLIEHLUMKOM corfacoBaHus (0606LWeHus) pesynbTaTos,
MONYYEHHBIX B paMKax NPUMEHEHUS Pa3fUYHbIX NOAXOA0B K OLIEHKE.

Moaxoa Kk oueHKe — 3TO COBOKYNMHOCTb METOAOB OLEHKN, 00beuHEHHbIX obLen metogonorven. Metoa
NpoBeAEeHUS OLEHKN OOBbEKTa OLLEHKM — 3TO MOCNELOBATENbHOCTL Npoueayp, NO3BoNsLast Ha OCHOBe
CYLLIECTBEHHOW ANsi OAHHOro MeTofa MHopmauum onpeaenvTb CTOMMOCTb OObEKTa OLEHKU B pamKax
OZIHOTO 13 NOAX0A0B K OLIEHKE.

[aTta onpegeneHMa CTOMMOCTU OOBLEKTa OLEHKU (JaTa NpoBeAeHUA OLEHKWU, AaTta OUEeHKU) — 3TO
Aata, N0 COCTOSHUIO Ha KOTOPYH onpeernieHa CTOMMOCTb OObeKTa OLEHKN.

MHdopmMauus o cobbiTusix, npousollealwmnx nocne gatbl OLEHKW, MoxeT ObiTb Mcrnonb3oBaHa Arns
onpefeneHnss CTOMMOCTU OObekTa OLIEHKM TOMbKO Afsi NOATBEePXAEHUS1 TeHAEHLMN, CROXMUBLUMXCS Ha
AaTy OLEHKM, B TOM Cryyae, Korga Takas MHgopmaumsi COOTBETCTBYET CMOXMBLUMMCS OXXWAAHUSIM pbiHKa
Ha [oaTy OLEHKW.

OonyuieHne — npegnonoxeHwe, NPUHMMaemMoe Kak BepHoe M Kacatoweecs ¢hakToB, YCrOBUIA WIK
06CTOSATENbCTB, CBSA3aHHLIX C OOBHLEKTOM OLEHKUM WNW NOAXOA4aMM K OLEeHKe, KOoTopble He TpebytoT
NPOBEPKUN OLIEHLLIMKOM B NPOLIEeCCe OLEHKMU.

OOBbekT-aHanor — O0BbEKT, CXOAHbLIN OOBHLEKTY OLEHKM MO OCHOBHbIM 3KOHOMWYECKMM, MaTepuarnbHbIM,
TEXHUYECKUM U APYrMM XapakTepucTrkam, onpeaensiowmm ero CToMMocCTb.

5.3.1. Obwee onucaHue noaAxo4OB W METOOAOB OLEHKM B COOTBETCTBUM C MOJIOXKEHUAMU
MexayHapogHoro crtaHpgapTta duHaHcoBon ot4vyetHocTu (IFRS) 13 «OueHka cnpaBegnueBoun
CTOMMOCTU»

3ampamHbit nodxod. 3aTpaTHbIl NOOXOA K OLEHKe — 3TO MOoAXOA, Mpy KOTOPOM OTpaXaeTcs Cymma,
koTopas notpeboBanack 6bl B HACTOALLMIA MOMEHT AN 3aMeHbl NPON3BOAMTENBbHOM CMOCOBHOCTU aKkTuBa
(4acTo Ha3bIBaeMOW TEKYLLIE CTOMMOCTBIO 3aMeLLEeHNs ).

C To4kM 3peHuMs NpofaBLa Kak y4acTHUKA pbIHKA LieHa, KoTopas Obina 6bl nonyyeHa 3a akTvMB, OCHOBaHa
Ha TOW CyMMe, KOTOPYH MOKynaTeNb Kak YYaCTHUK pbiHKA 3annaTtuT, YToObl NprMobpecTu, UM nocTpouTb
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3amMellaloLmnii akTue, obnagatownii ConocTaBMMON MOMNb30K, C Yy4€TOM MopanbHoro usHoca. MpuuunHa
3TOro 3aKno4aeTca B TOM, YTO MOKynaTenb Kak y4aCTHUK pbiHKa He 3annatun 6bl 3a akTuB cymmy Gonbilue,
yeM CyMMa, 3a KOTOPYH OH MOr Obl 3aMeHWTb MPOM3BOAUTENbHYIO CMOCOBHOCTL AAHHOIMO aKTuBa.
MoparnbHbili M3HOC BKIOYaeT B cebsa  dusnyeckoe yxyalweHue, yHKLMOHaNbHOe (TeXHonormyeckoe)
ycTapeBaHWe U 3KOHOMUYecKoe (BHELLHee) ycTapeBaHue, U siBnsieTcs 6onee WMPOKUM MOHATUEM, YEM
M3HOC B LIENSIX MNOArOTOBKM M MpeacTaBneHnst (hMHaHCOBOW OTYETHOCTU (pacnpeferneHne UcTopuyeckon
CTOMMOCTW) WM HaroroBbIX LUensix (MCnofib3oBaHME OmnpedeneHHbIX CPOKOB MoniesHoi crnyx6bl). Bo
MHOMMX Crlydasix MeTOA TeKylleil CTOMMOCTM 3aMeLLeHMs WUCMONb3yeTcs AN OLEHKU crpaBeasiMBom
CTOMMOCTU MaTepuasibHbIX akTMBOB, KOTOPbIE UCMOSb3YOTCA B KOMOMHALMKM C APYrMMK akTUBaMu Ui C
APYTMMU aKTBaMu 1 0Gs3aTernbCTBaMu.

PbiHOYHbIU 100x00. PbIHOYHBIA NOAXOA K OLEHKe — 3TO Noaxod, Npy KOTOPOM MCMONb3YHTCS LEHbl U
apyrasi ymectHasi WHdopMauusi, reHepupyemasi PbIHOYHbIMW OfepauusMM C  WOAEHTUYHBIMU - UIK
conocTaBUMbIMKU (TO €CTb aHanorMyHbiMK) akTuBamu, obs3aTenbCcTBamMu WKW TFPYNnoW akTUBOB W
00s3aTenbCTB, TaKoW Kak busHec.

B meTogax oLeHKM, COBMECTMMbIX C PbIHOYHbLIM MOAXOAOM, YAcTO MCMOMb3YOTCA PbIHOYHLIE MHOXUTENN,
BO3HMKaKOLLME W3 KOMMMEKTa COMoCTaBUMbIX Mokasaternen. MHOXUTEeNnM MOryT HaxoauTbCs B OOHUX
AvanasoHax C OpyruM MHOXWUTeneM Mo  Kaxdomy cornocTaBumMomy Mokasateno. [ns  BbliGopa
HaZnexallero MHOXWUTENs U3 AnanasoHa TpebyeTcs MCnonb3oBaTb CYXAEHWE C Y4ETOM KayeCTBEHHbIX U
KONMYeCTBEHHbIX (hakTopoB, cneundmryecknx Ans OLEHKN.

MeToabl OLEHKM, COBMECTMMbIE C PbIHOYHLIM MOAXOAOM, BKIOYAKT MaTpuyHoe LieHoobpa3oBaHue.
MaTpuyHoe ueHoobpa3oBaHMe — 3TO MaremaTUyYecKMn MeTo, UCMOfb3yembl MPEenMYLLECTBEHHO AN
OLEHKM HEKOTOpbIX BMAOB (OUHAHCOBBIX WMHCTPYMEHTOB, TakuMX Kak [OMroBble LEHHble Oymarun, He
OCHOBbIBasICb NLLIb Ha KOTUPYEMbIX LieHax Ha onpefeneHHble LeHHble Bymaru, a ckopee Ha OTHOLLEHUK
LEHHbIX Bymar K ApYrMM KOTMPYEeMbIM LIeHHbIM Bymaram, UCrnomnb3yemMbliM Kak OpUeHTUp.

LHoxo0Hb1l 10dx0d. [10XOAHBIV NOAX0A K OLLEHKe — 3TO Nogxo4, npy KoTopom Byayuime cyMmbl (Hanpumep,
NMOTOKU AE€HEXHbIX CPEACTB UMM JOXOAbl U pacxonbl) Npeobpa3oBbIBAOTCS B €AMHYH CYMMY Ha TEKyLLUWNA
MOMEHT (TO €CTb AMCKOHTUPOBaHHYHO). Mpn ncnonb3oBaHMM OOXOAHOrO NOAXOAa OLUEeHKa CrnpaBennvBOWn
CTOMMOCTW OTpaXaeT TeKyLUMe PbIHOYHbIE OXUAAHWNS B OTHOLLEHWM Taknx ByayLUmMx CyMM.

MeToabl OLEHKN JOXOAHbIM NMOAXOA0M BKIOYatoT:

(a) MeToabl OLLEHKN NO NPUBEAEHHO CTOMMOCTMH;

(b) Mogenu oueHku onuuoHa, Takue kak dopmyna Bnaka-lLloynca-MepToHa vnu GuHoMuanbHasi Mogerb
(To ecTb CTpyKTypHasi Mofernb), KOTOpble BKMOYalOT MEeToAbl OLEHKM Mo NpUBEOEHHON CTOMMOCTU U
OTpaXkaloT KaK BPeMEHHYI0, Tak U BHYTPEHHIO CTOMMOCTb OMLMOHA;

(c) meTog AMCKOHTUPOBAHHBLIX AEHEXHbIX MOTOKOB, KOTOPLIA MCMOMb3yeTca AMA OLEeHKU crpaBennvBoit
CTOMMOCTU HEKOTOPbIX HeMaTepuarnbHbIX aKTUBOB.

5.3.2. Obwee onucaHue noAXoAOB U METOAOB OLEHKM B COOTBETCTBUM C MNOJIOXKEHUAMU

depepanbHbIX CTaHAAPTOB OLIEHKU

anI npoesegeHnn HaCTOSALLEN OLEHKN BbllL€yKa3aHHble NoaxoAdbl K OueHke CﬂpaBeﬂﬂMBOVI CTOMMOCTHN
KOHKpEeTun3npoBsalrinCb, AOMOJIHAIIUCb U pacClUUpArIMCb Ha OCHOBE NONOXEHUN d)e,qepaanblx CTaHOapToB
OLIEHKN, ﬂeVICTByDMMX Ha garty npoBeaeHunA OUueHKN 1 COOTBETCTBYHOLLMX BUAOY 0ObeKTa OLEHKMN.

OoxoaHbIn nogxod — COBOKYMNHOCTb MEeTOO4O0B OLEHKM CTOMMOCTU 00beKTa OLIEHKW, OCHOBaHHbIX Ha
onpegeneHnn oxngaemblx 4oxXoaos OT 00beKTa OLEHKMU.

Ycenosusi _npumeHeHusi 00xo0Ho20 nodxoda (8 coomeemcmeuu ¢ ®CO Ne 1). [doxoaHbin noaxon
NPUMEHSIETCS, KorAa CyLlecTBYeT AOCTOBEpHasi MHopMauusi, No3Bonstowas nporHosuposaTtsh Gyayuine
[0XO[bl, KOTOpble OOBLEKT OLEeHKM crnocobeH NPUHOCUTbL, a TakkKe CBSA3aHHble C OOBbEeKTOM OLEHKM
pacxogpl. Mpu NpMMeEHeHUM OOXOOHOro MOAXOAA OLEHLUMK onpefensieT BenuynHy Gyaywmux LOXO40B M
pPacxofoB U MOMEHTbI MX MOSyYeHus.

Memod duckoHmupogaHusi b6ydyuiux 0oxodos. Peanusauus gaHHOro MeToda OCHOBaHa Ha MNpuHUune
OXuaaHus, B COOTBETCTBUM C KOTOPbIM CTOMMOCTb OObEKTA OLEHKM paBHA TeKyLleW CTOMMOCTM
NPUHOCUMBIX UM OyOyLLIMX [JOXOLOB.

daKkTnyeckn paccMmaTpuBaemMbli MeTo npeanoraraet yyeT dpakTopa BpeMeHu 1 dhaktopa pucka, B CBA3N
C YeM, MOXEeT ObITb OTHECEH K MeToA4am JOXOAHOro noaxona.

B uernom meTtogmueckue noaxodbl K peanusaumMm OOXOOHOrO MoAaxoda B ykasaHHbix PepeparibHbix
cTaHgapTax oueHknm u MexagyHapogHoMm cTaHgapte duHaHcoBon otdeTtHocTM (IFRS) 13 «OueHka
cnpaBensiMBo CTOMMOCTUY HE MPOTUBOPEYUBLI.

3aTpaTtHbIM NoAxon — COBOKYMHOCTb METOLOB OLIEHKM CTOMMOCTM OOBEKTA OLEHKWU, OCHOBAHHbIX Ha
onpegeneHun 3atpaT, HeoOXoaUMbIX A1 BOCCTAHOBIEHMS MO0 3amelleHns 0ObekTa OLEHKM, C YY4ETOM
€ro u3Hoca n ycrtapeBaHui.
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Ycnosusi npumeHeHusi 3ampamHo2o nodxoda (8 coomeemcmeuu ¢ ®CO Ne 1). 3aTpaTHbll Noaxon
NPUMEHSAETCS, KOrga CylwecTBYyeT BO3MOXHOCTb 3aMeHUTb OOBEKT OLEHKN ApYyruM OBbeKTOM, KOTOpPbIN
nubo sBnAeTca TOYHOW konnen ob6bekTa OLeHkU, NMbo mmMeeT aHanornyHble NonesHble cBoncTBa. Ecnun
00BLEKTY OLEHKM CBOWCTBEHHO YMEHbLUEHWE CTOMMOCTM B CBSI3M C  (PU3NYECKMM COCTOSIHUEM,
YHKUMOHANbHLIM UM SKOHOMMWYECKMM yCTapeBaHWeM, Mpu MNPUMEHEHUM 3aTpaTHOro nogxoda
HeobXxo4MMO YYMTbIBaTb M3HOC M BCE BUAbI yCTapeBaHUN.

CpaBHUTENbHbIA (PbIHOYHbIN) NOAXOA — COBOKYNHOCTb METOAOB OLIEHKU CTOMMOCTU OOBbEeKTa OLLEHKM,
OCHOBaHHbIX Ha CpaBHEHUM OObEKTA OLEHKM C aHanormyHbIMM OOBbEKTaMW, B OTHOLLUEHUU KOTOPbIX
nMeeTcs MHpopMaums O LieHax Caenok C HUMMN.

Ycrogus MpuUMeHeHUsl cpasHumesibHo20 (pbiHOYHo20) nodxoda (8 coomeemcmeuu ¢ ®CO No 1).
CpaBHUTENBHBLIN (PbIHOYHBLIW) NOAXOA MPUMEHSETCS, Korga CylecTByeT AOCTOBEpHasd M AOCTynHas And
aHanu3a nHopmMaums 0 LeHax U XxapakTepucTnukax 00 beKTOB-aHanoros.

B uenom meTtogmyeckme NOAXOAbl K peanusaumu CpaBHUTENBHOMO (PbIHOYHOMO) noaxoda B YKa3aHHbIX
depepanbHbiX CTaHgapTax oueHku u MexayHapogHoM cTaHaapte dmHaHcoBow otyeTHocTw (IFRS) 13
«OueHka cnpaBeasiMBoN CTOMMOCTU» HE MPOTUBOPEYMBI.

5.4. CornacoBaHue pe3ynbTaToOB OLIeHKU

B cootBeTcTBUM C nonoxeHusmn MexagyHapogHoro craHgapta duHaHcoBon oTdeTHoctu (IFRS) 13
«OueHKa crnpaBednvMBOM CTOMMOCTU» €CNU AN OLEHKM CrpaBefnvBOA CTOMMOCTU WCMOMb3YHTCS
MHOXECTBEHHbIE METOAbl OLEHKN, TO pe3ynbTaThl (TO €CTb COOTBETCTBYHOLLME NOKa3aTenu cnpaBeanmBomn
CTOMMOCTW) [OOMKHbl OLEHMBATbCA NyTEM PAaCCMOTPEHMS LenecoobpasHoCTU AuanasoHa 3HayeHun,
0603Ha4YeHHbIX AaHHbIMK pedynbTatamu. OueHka cnpaBeanvMBoOM CTOMMOCTY - 9TO 3HaYeHue B npegenax
Takoro gmanasoHa, koTopoe Hambonee TOYHO NPeACTaBNAET CrnpaBeasIMBY0 CTOMMOCTb B CMOXMBLUMXCS
obcTodaTensbcTBax. CornacoBaHme pe3ynbTaToB OLEHKN 0ObeKkTa OLEHKM, NONYyYEeHHbIX C UCMOMNb30BaHUEM
pasnuMyHbIX METOAOB WM MOAXOAOB K OLEHKEe, M OTpaXeHwe ero pesynbrtaTtoB B oTyeTe 06 oueHke
OCYLLECTBMAITCH B cOOTBETCTBUM € TpebosaHnamm ¢CO Ne 1.

OueHWuK Ang nonyyYeHUs WTOroBOW CTOMMOCTU OObBbEeKTa OLEHKM OCYLLUEeCTBRSEeT corfacoBaHune
(obobLeHne) pesynbTaToOB pacyeTa CTOMMOCTM OObBbeKTa OLEHKM NpU  MCMOMb30BaHUU  PasfnyHbIX
NMOAXOMOB K OLlEHKE M MEeTOOOB OLUeHKM. Ecrnn B pamkax NpUMEHeHUs1 kakoro-nMbo noaxoda OLEHLLMKOM
ncnonb3oBaHO 6onee 0gHOro MeToda OLEHKM, pesyrnbTaTbl NPUMEHEHNST METOAOB OLEHKN OO0IMKHbI ObITb
cornacoBaHbl C LEMNblo ONpeAeneHnss CTOMMOCTM OObekTa OLEHKM, YCTAHOBIIEHHOW B pesynbTraTe
npMMeHeHus noaxoda. Mpu cormacoBaHMM pes3ynbTaToOB pacyeTa CTOMMOCTU OObekTa OLEHKU LOOIDKHbI
Yy4MTbIBaTbCA BUG CTOMMOCTM, YCTAHOBIIEHHbLIN B 3aJaHWN Ha OLEHKY, a TakkKe CY>XOEHWs! OLUEHLUUKa O
KayecTBe pe3ynbTaToB, MOMYYEHHbIX B paMKax NPUMEHEHHbIX Noaxoa0B. BbibpaHHbI OLeHLLMKOM cnocob
COrnacoBaHusl, a Takke BCe CAenaHHble OLEHLLUMKOM MpX OCYLLECTBMEHMM COrMacoBaHMs pesynbTaToB
CYyXOEHUs1, OONyWeHUs M WCnonb3oBaHHas WHdopmauns [OoMmkHbl OblTb 0GOCHOBaHbl. B cnyyae
NPpMMEHEeHNUs1 Ansi COorfacoBaHMs npouenypbl B3BELUMBaAHWS OLEHLUMK [OIkeH obocHoBaTb BbIGOp
MCMNONb30BaHHbLIX BECOB.

B uenomMm mMmetogudeckne noaxodbl K peanundaumm corfacoBaHua pes3ynbTaToOB He MpOTUBOpPEYUBbI U
J0NyCcKalT BO3MOXHOCTb yKazaHWA Hapsay C KOHKPETHOW BESIMYUMHOW CTOMMOCTM elle U UHTepBalibHbIX
3Ha4YEeHUN.

5.5. Bbibop MeToA0OB M NOAXOA0B OLEHKM NpaB TpeboBaHus

depepanbHbIi CTaHAAPT OLEHKM MO OLEHKe npaB TpeboBaHWs OTCYTCTBYET.

B npodeccuoHanbHOM OLEHKe [OMNrOB MNOka HEeT O6BLenpuHATOW MEeTOAMKW onpedeneHns pPbIHOYHON
CTOMMOCTHU; CYLLECTBYKT TOSNbKO aBTOPCKME pa3paboTku, npegnaratloline pasfmyHble OLEHOYHbIE
TEXHUKKN. Ha cerogHAaWwHM geHb MOXHO HacuduTaTb npumepHo 10 poccunckux metoguk u Metoandeckmnx
pekoMeHZauMm no oueHke AOebuTopcko 3ad0fHKEHHOCTWM, Cpean KOTOpbIX €ecTb pa3paboTku
rocylapCTBEHHbIX CTPYKTYp, Takmx kak: degepanbHoe areHTCTBO MO ynpasneHuio deaepanbHbIM
umyLlectsom, Accoumauusa 6aHkoB CeBepo-3anaga, n camoperynmpyeMbix 0OLLECTBEHHBLIX OpraHu3aunii:
Poccuiickoro obuiectsa oueHLwmkoB, HaumoHanbHom konnerun oueHwmkoB, CPO «OKCNepTHbIA COBETY;
ecTb U aBTOpCkue MeToauku: bapTepHas metoauka Kpyrnoea M. B., cueHapHas metoavka HOguHueBa
C. ., meToguka anbTepHaTUBHbIX cueHapueB NpyaHukoBa B. W., MeTogmka OLEHKM PUCKOBBLIX AONTOBbIX
0bs3aTenbCcTB, paspaboTaHHas aBTOPCKMM KOJNEKTUMBOM cneumanuctoB LleHTpa npodbeccuoHansHon
OLLEHKM NoA pykoBoacTeom npod. Pegotoson M. A.

Bce u3BecTHble METOOUKM MOXHO MoApasfenvTb Ha BeJOMCTBEHHble (4acTo cyllecTBylollmMe B opme
npoekta u MO3TOMY WMEKLWMNE MHOTMOYMCIIEHHbIE HEAOCTaTkM) W aBTOpCKMe, paspaboTaHHble
NPaKTUKYOLWUMKN oueHwwmkamu. O6LLe YepTon BCex METOOUK SABMAETCA TO, YTO OLlEHKa 3a[0JPKEHHOCTU
npegnonaraet npoBefeHne (UHAHCOBOrO aHanms3a, MNO3BOMSWEr0 «O4YUCTUTB» 00s3aTtenscTBa OT
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©e3HagexHbIX, arperMpoBaTtb UX NO PasfiMYHbIM KPUTEPUAM U, NPUMEHUB ONpeaeneHHble MoHWXarLne
KO3h(pMLUMEHTBI Pa3HOWM CTENEHN CMOXHOCTU, NMPUBECTU UCXOLAHYIO BENUYMHY OOMroBbiX 00A3aTensCcTB K
PbIHOYHOW UMW NUKBMAALWOHHOM cToMmocTW. [pn 3TOM BCe BEOOMCTBEHHblE METOAUKUM CTPEMSTCH K
YHUMKauuMnM pacyeToB CTOMMOCTU AOSMTOBbIX 00S3aTenbCTB M HamnpaeleHbl Ha MacCOBYH, 3a4acTyko
3KCMpecc-oLeHKy. OTO NPUBOAUT K «YCPEAHEHHOW OLeHKe», He MO3BOSISIIOLEN Y4ecTb crneumdpuyeckme
XapaKTepPUCTUKN KOHKPETHOro nopTdens [OnroBbix 00s3aTenbctB. B cBow o4vepedb, aBTOpcKue
MEeToAMKN, pa3paboTaHHble Ha OCHOBE KOHKpPETHOro dakTM4eckoro mMaTtepuana, YuuTbiBalOT
OTNIMYNTENbHbIE 4YepTbl OLEHMBAeMOro oObekTa, HO [AOCTaTOYHO CIOXHbI B pacyeTtax U MoryT
MCMNosb30BaTbCS OrpaHNUYEHHO?.

B HacToswee Bpemsi Haubonee LWIMPOKOe pacnpoCTpaHeHNe NoyyYnnM MeTOAMKN OLIEHKM 3a40IPKEHHOCTU
cnegylolmnx aBTOPOB M aBTOPCkuX KonnektueoB: Kosbips HO.B., Kpyrmoea M.B., KOgmHuesa C.I1,,
HauuoHanbHoM konnernm oueHwmkoB, duHaHcoBon Akagemuun. Crnegyetr OTMETUTb HanuymMe rpynnbl
CXOXMX Mexay Cco0oM KOI(MUUMEHTHbIX METOAMK, a Tawkke OOLIMPHOM COBOKYMHOCTU METOAMK,
NpeacTaBnsoLLMX coboin M30MOPMHN3MbI ANCKOHTUPOBAHUS OEHEXHbIX NOTOKOB, B KOTOPbIX BCE pasnuyns
CBOAATCA K HE3HAYMTENbHLIM Bapuaunam B 060CHOBaAHWUM BENUYMHBLI CTaBKN OUCKOHTUPOBAHUS, a Takke
nepvoga BpeMeHM OO noralleHus 3ago/mKeHHOCTH (Hanpumep, metoaukn bonotckmx B.B., 3umuna B.C.,
Cepreesow J1.J1.) — B 3TOM acnekte nx MOXHO CYMTaTb CBOEro poga MEeToaMYEeCKMM KnacTepoM.

CnegyeT nogvepkHyTb, YTO CyLLECTBYIOLME METOAMKU HYXHO BOCMPUMHUMATbL C Y4ETOM BPEMEHU WX
NnosiBNEHUs: HeKkoTopble M3 Hux Obinu paspabotaHbl okono 10 net Hasag. HayyHbin noTeHuman
oueHoyHoro coobuwectBa B MOCnedHue roAabl AMHaMWYHO npupacTaeT, nocnegyoowme paspaboTku
BasnpyloTca Ha npoBepeHHbIX U Hambonee aPPHEeKTUBHBLIX HapaboTkax npedblayLmX WCCregoBaHWUN.
3HauuTenbHaa 4acTtb MeTOAWK OnepuvpyeT HOPMATUBHLIMW UMM  HeakTyamnbHbIMW CTaTUCTUYECKUMMU
nokasaTtensmu, KOTOpble He MO3BONAT Y4YecTb crneumduky KOHKpeTHon [3, a Takke pPbIHOYHYIO
KOHBIOHKTYPY Ha paTy oueHku. NogaBnsioliee YMCro METOAMK WCMONb3yeT 3KCNEepPTHOE MHEHWe Ansi
000CHOBaHMSA CyLLECTBEHHbIX MapaMeTpPoB pacyeTa, Mpu 3TOM peKkoMeHZauuMum no OOOCHOBaHWIO WU
0hOPMIEHUNIO IKCMEPTHOIO MHEHMS ANS UCMOMb30BaHMSA B pearibHbIX oTyeTax 00 OLEeHKe OTCYTCTBYHOT.
OTO CHWXaeT NPakTUYECKYI0 3HAYMMOCTb TaKUX METOOUK.

MeToamka HaLuMOHaNbLHOM KOJerMm oueHLUuKoB

OcobeHHOCTLIO AAaHHOW METOAMKUN SABMSIETCS UCMONb30BaHNe npwn onpeanerneHnn CtTommocTn D,e6l/IT0pCKOl7I
3a00JIKEHHOCTN TpexX OCHOBHbLIX MNOAOXOAOB K OLUEeHKe: 3aTpaTHOro, AOoxoaHoro un cpaBHUTENbHOrO.
OCHOBHbIMK 3Tanamm NnpuMeHeHunaA OaHHON MEeTOOMKN ABNAKTCS:

1. AHanu3 (UHAHCOBOrO COCTOSIHUA  NpeanpuaTUs-gebuTopa, KOTOpbI  aBTOPbl  METOAMKM
npeanaraiT MNpPoBoAMTb B COOTBETCTBUM C MeToaM4ecKUMM MOMOXKEeHUsSIMU Mo oleHke (UHAHCOBOIo
COCTOSIHUA MPEANPUSTUAIA U YCTAHOBIEHNIO HeYyAOBINEeTBOPUTENbHOWM CTPYKTYpbl GanaHca (PacnopspkeHnem
OYOH Ne 31 oT 12.08.1994).

2. MpuMeHeHWe TpexX NOAXOA0B K OLEHKE: JOXOAHOTO, 3aTPaTHOTO U CPaBHUTENBHOTO.
3. CornacoBaHue pe3ynbTaToB, NOSTyYEHHbIX Pa3fMYHbIMU MOAXOA4AMM K OLIEHKE.
3ampamHbii nodxod

3anaTHbIIZ noagxoa NMPUMEeHuUTEeslbHO K OLEHKe ,El,e6VITOpCKOl7I 3a40JPKeHHOCTN CBOAUTCA K 6aJ'IaHCOBOMy.
3a cToMMmocCTb ,El,e6VITOpCKOl7I 3aJ0JDKEHHOCTNU B paMKax GanaHcoBoro noaxoaa NnpuMHNMaeTcAa ee
HOMUHarIbHaA CTOMMOCTb, KOTOpasd NoANEXUT KOPPEKTUPOBKE C y4E€TOM CPOKOB BO3HUKHOBEHUA.

CtoumocTb febutopckor 3a00SPKEHHOCTU MO 3aTpaTHOMY noaxoay onpegensetcs no opmyne:
C3=N*K1,

roe:

C3— cToMMOCTb AeBbMTOPCKON 3a40MMKEHHOCTM COrNacHo 3aTpaTHOMY MOAXOAY;

K1 — KOa(pp1LMEHT KOPPEKTUPOBKN, onpeaensembli B 3aBUCMMOCTM OT yMcna Mmecsues (t) npocpoykn no
dopmyne:

1Lt<4

0t>4

KpuTunyeckoe 3HayeHue napameTpa t ycTaHaBnvMBaeTCs aBTOpaMu METOAMKU paBHOM 4 Mmecsauam, T. K.
CYMMbI HEUCTpeGOoBaHHON KpeanTopoM 3a00KEeHHOCTU No o6A3aTensCTBaM, CBA3aHHbLIM C pacyeTamu 3a
NocTaBeHHbIE MO [OrOBOPY TOBaphbl (BLIMONHEHHbIE PaGOThI, OKa3aHHbIE YCyrk), MoANexXaT CnMcaHuo no
UCTEYEHUN YETbIPEX MEeCcsileB CO AHS (DaKTUYeCKOro MonyyYeHus npeanpusiTueM-4OMMKHUKOM TOBapOB
(BbiNnOnHeHMst paboT UNM okasaHust ycnyr) kak G6e3HagexHas OeGuTopckas 3af0MMKEHHOCTb Ha YBbITKU
npeanpusaTUS-KpeaUTopa, 3a UCKITIOYEHNEM CyYaeB, Koraa B ero AefCTBUAX OTCYTCTBYET yMbICEN.

Kl=

4 OueHka cTonmocTy npeanpusaTus (6usHeca)/A. I'. [psasHosa, M. A. degotoea, M. A. OcknHaapos, T. B. TasuxuHa, E. H.
MBaHoBa,O. H. lllepbakosa. — M.: UHTEPPEKJIAMA, 2003. — 544 c.
cTpanuma 51



tel. +7(495) 229-49-71 000) "LlenTp 0LEHKH HHBECTHIIHH

Hoxo0HbIl Nodxod

Mpy npumMeHeHUn JOXO4HOro NOAX0AAa K OLEHKE CTOMMOCTU AeBMTOPCKOWN 3aJ0MKEHHOCTN aHannsmnpyeTcs
BO3MOXHOCTb 00BbEKTa reHeprpoBaTh onpedeneHHbIn JOXOA U onpeaenseTcsa Tekywas CTOMMOCTb 3TOro
poxopa. [pegnaraemas meToguka npegycmatpvBaeT yvyeT pocTa CyMMbl Jofra C ydeToOM NeHu 3a
NPOCPOUKY.

[na onpepeneHns pbIHOYHON CTOMMOCTU 0eBUTOPCKOWM 3aJ0MMKEHHOCTU B paMKaxX AOXOOHOro noaxona
cnepyet BbibpaTh NOAXOAALLYI0O CTaBKy AUCKOHTUPOBAHUS U CpeaHee YMCno MecsueB, Heobxoaumoe Ans
ee norawleHuns. 3a CTaBky AUCKOHTMPOBAHWS aBTOPbI NpeasiaratoT NPUHATE AEACTBYIOLLYIO HA AaTy OLEHKU
CcTaBKy peduHaHcupoBaHus baHka Poccun. lNMepuon noraweHusa onpegenanca nytem pobasneHus K
nepvoay obopaynBaemoctn (M) KpeanTopckon 3aJ0MKEHHOCTU AOMKHMKA (pPacCYMTbIBAETCSl HA OCHOBE
duHaHCOBOW OTYeTHOCTU [Oebutopa), BbipaxxeHHOMY B rogax Bpems (t), npoweawlee C MOMEHTa
obpasoBaHusa npaea TpeboBaHusA, onpeaensemMoro no nocrnegHeMy cyeTy-gakType, A0 AaTbl OLEHKN.
KoahduumeHT OUCKOHTUPOBaHUSA onpefensieTcs C y4eToOM BEepOSATHOCTM MnaTexecrnocobHoCTn unm
HennaTtexecnocobHocTn pfebuTtopa, 3a KOTOPYH aBTopamMu METOAMKU npeanaraetca npuvHMMaThb
KO3(bULMEHT BOCCTAHOBIEHNS nnaTtexecnocobHocTtu (K).

KoadhdmumeHT BoccTaHoBRNeHUsA nnatexecnocobHoctu (K) B cooTBeTcTBMM C pacnopshkeHnem GYOH Ne
31 ot 12.08.1994 onpegendetcsa no popmyne:

Klqb+;’* (K1 — K1n)
2

K=

roe:

K1¢p — dhakTuyeckoe 3HavyeHwue (B KOHLE OTYETHOro nepunoaa) koaddurumneHTa TekyLen NMKBMOHOCTY;
K1H — 3Ha4yeHne KoadbduUMEHTa TEKYLLEN NIMKBUAHOCTM B Ha4ane oT4eTHOro Nepunoaa;

K1Hopm — HOpMaTMBHOE 3Ha4YeHne koapuumneHTa Tekywen nmkemaHocTn, K1Hopm = 2;

6 — nepnoA BOCCTAHOBIMEHMS MaTeXecnocobHOCTM B MecaUax;

T — OTYeTHBIN Nepunoa B MecsLax.

KosaduumeHT BOCCTAHOBMNEHUS  MNNATEXECNOCOOHOCTW, MPUHUMAKLWWMA  3HadeHne Gonblie 1,
paccuyuTaHHbIN Ha NEpUOA, paBHbIN 6 Mecauam, CBMAETENbLCTBYET O HaNM4YMM peanbHO BO3MOXHOCTM Y
npeanpusiTus BOCCTaHOBUTb CBOKO NIIaTEXECNOCOOHOCTb.

KoadbmumeHT BOCCTaHOBNEHUS  NNAaTexXecnocobHOCTM, MPUHMMAKWWUA  3HaYeHune MeHblie 1,
paccyuMTaHHbI Ha nepuon, paBHbI 6 Mecsuam, CBUOETENbLCTBYET O TOM, YTO Y MNpPeanpusTus B
bnwkanwee Bpemsa HET peanbHOW BO3MOXHOCTW BOCCTAHOBUTb MnatexecrnocobHocTb. KoadduumeHTt
ANCKOHTMPOBaHWA onpegenseTcs no opmyre:

Loy K7
wo | 0+R) |

0,K<1
rge:

K — k0adbprLMeHT BOCCTAHOBMNEHMS MaTeXecnocobHOCTY;

M — nepvopg oo norawieHus 4ebuTopcKon 3a40MKEHHOCTH;

R — cTaBKka ANCKOHTMPOBaHMS.

3a cTaBKy AMCKOHTMPOBaHUS aBTOpPbl METOAMKW NpeanaraloT NPUHATb, OEWCTBYHOLLYIO Ha AATy OLEHKU
cTaBky petrHaHcmpoBaHusa baHka Poccuu.

CpasHumersnbHbIli 100xX00

O06ocHOBbIBasi BO3MOXHOCTb MPUMEHEHUS CPAaBHUTENBHOIO NOAX04a, aBTOpbl NpeasiaratoT MCMoSb30BaThb
MHdOpMaLMIO O LieHax Ha AoNroBble 006A3aTenbCTBa pasnuyHblx npeanpuatun (MFD-nHdoueHTp, PBK 1
Ap. areHtcTBa). Ecnm HeT KOTMpOBOK Ha obsisaTenbcTBa AaHHOro gebutopa, TO HeobGXoouMO HaWTu
aHanoru, npuvdeM aBTOpbl MpeffaralT B KadecTBe MpeanpusaTus-aHanora B3sATb Ntoboro kpeguTopa-
nebuTtopa, 06OCHOBbIBas 3TO TeM, YTO MOTEHUMarnbHble MOKynaTenM HaxogaTCa cpeau LOSPKHUKOB
aebuTtopa (ero 0ebMTOpOB), T. K. OHW 3aMHTEPECOBaHbl B MOKYMKe C AMCKOHTOM gonra gebutopa gns
B3aMMHOro norawieHnst 4OofroB ¢ nebutopom. B cnyyae oTcyTCTBUSA Yy OLEHLWMKA MHOPMaUMM MOXHO B
KayecTBe KpeauTopa-aHariora B3ATb CUCTEMOOOpasylLlme 3SHepronpeanpusatis, KOTOPbIM  LOMKHbI
MHOTMe NpPOMbILLIIEHHbIE NpeanpusaTmsa B PO.

CozanacoeaHue nodxodoe

MeToguka cornacoBaHus pe3ynbTaTtoB, MOJTyYeHHbIX pas3fiM4HbIMKA noaxogamMun, CTPOUTCA Ha Moaenn
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CerMeHTauuMm pblHKa, KOTOopas, B CBOK oOyepedb, OCHOBaHa Ha TMMNOBOW MOTMBALMK NOTEHLMANbHbIX
nokynatenen. Bcex nokynatenen gonroebix 06s3aTeNnsCTB NogpasaensioT Ha Tpu rpynnbi:

1. lokynatenu — nonb3oBatenu (cerMeHT ri), npuobpeTawownme p[onroBble obsaAsaTtenscTBa ANd
HenocpeaCcTBEHHOIO UCNONb30BaHUA (NoralleHns CBOEro [onra, BO3HUKLLEro paHee nepen ebuTtopom B
npotiecce NPon3BOLACTBEHHOWN AEATENBHOCTH).

2. lNokynatenu — NHBECTOPbI (CErMeHT rz2), npuobpeTatoLLme 4oMnroBble 0653aTenbCTBA C LeNbio BMOXEHMWS
BPEMEHHO CBODOOAHBIX CPeacTB, MX OBbIMHO MHTEpecyeT TONbKO YCTOMYMBOCTb M MPOAOIKUTENBbHOCTb
Joxoaa oT BnaeHus1 akTUBOM.

3. lNokynatenn — m™aknepbl (cermeHT r3), npuobpeTatowime [ONroBble 06sA3aTensCTBa C  LeEnbio
AanbHelLen nepenpoaaxn Unn 1Cnonb3oBaHWsA B LIENOYKe MoraweHust B3aMMHbIX HennaTexen, Lenbio
KOTOPOW ABMSETCH NoNyyYeHne AeHer Ha nocnegHeMm atane.

BenuunHy r MOXHO WHTepnpeTMpoBaTb KaK BEPOATHOCTb TOro, YTO MOTEHUManbHbIA MOKynatenb
NPUHaANeXuT K i-Mmy cermeHTy pbiHka. lMycts C3, Ca, Cc — cTOMMOCTb 3aA40SMKEHHOCTU, MOosydYeHHas
COOTBETCTBEHHO, 3aTpaTHbIM, AOXOAHbIM U CPaBHUTENMbHbIM MOAXOAOM. VTOroByl0 BENUYMHY PbIHOYHOW
CTOMMOCTN AeBUTOPCKON 3a40MMKEHHOCTM onpeaensaoT no hopmyne:

C=Ci,

roe

i — HOMep cermeHTa, BEPOSTHOCTb NonagaHns B KOTOPbIV ABNSeTCH HanbonbLuen.

Takum ob6pa3om, 3a OUEHKY PbIHOYHOW CTOMMOCTU MPUHMMAaETCH CTOMMOCTb 3adOMMKEHHOCTUM Ha
BbIGPAHHOM CermeHTe.

Takvum obpasom, ANs UCMONb3OBaHWSA AAHHOW METOAMKM COrMacoBaHWA HE HYXHO 3HaTb 3HayveHus
BEMWYMH 1, f2, 3, @ TONMbKO MOPSAOK WX CrnedoBaHus MO yObiBaHWIO, YTO CHUxaeT TpebosaHua K
UHOPMaUNOHHOMY obecneyeHunto oueHku. [lpudem aBTopbl MpegnaralnT  Cnegyowuin  BapuaHT
pacnpefeneHnss CerMeHToB: r3> ri> rz, T. €. npeobrnagaeT CerMeHT Maknepos, W OCHOBHOW Oyaet
CTOUMOCTb, NOMYyYeHHas CPaBHUTENbHbLIM MOAXOAOM.

Takum obpasom, gaHHas meToamka MoxeT ObiTb Haumbonee OBOCHOBAHHO MNPMMEHEHa ANs OLUEHKU
CTOUMOCTN [AeBbUTOPCKOM 3ad0IMKEHHOCTVM NPeanpusaTuin npu ee peanu3auuMm B pamkax npouenyp
BaHKpOoTCTBa UMM B paMKax UCMOSTHUTENbHOrO NPOM3BOACTBA. Takoe npuMeHeHne obycroBneHo Tem, Y4To
B pacyeTax UCMorb3ylTCH NapaMeTpbl, YCTaHOBMEHHbIE 3aKOHOAATENbHBIMU N HOPMaTUBHBIMW aKTaMMu.

Mpeumywectsom metoamkn HKO aBnsieTca 3anoXeHHbIN B HEW MPUHLMN UCNOMb30BaHMSA TpeX NoaxonoB.
MpencraBnseT nHTepec U NPeanoXeHHbI aBTopaMyM METOOUKW NMPUHLMMA COrfacoBaHus pesyrnbTaTos,
NONyYEeHHbIX Pa3NMYHbIMU MOAXOAAMMU K OLIEHKE.

OCHOBHbIM HeJOCTaTKOM METOAUKM SIBMSIETCA €€ OpWeHTauuss Ha napaMeTpbl, YCTaHOBMEHHbIe
HOpMaTMBHBIMU akTamu (CnvcaHve OeOUTOPCKOM 3aJ0IMKEHHOCTU MPU HEB3bICKAHWW €€ B TevyeHue 4-x
MecsLEeB, KPUTUYECKOE 3HAYEHME KoapdumUmMeHTa nnaTexecnocobHOCTH, paBHoe eanHuLe). NprMeHeHne
[AaHHbIX KPUTEPWEB MpU OLeHKe AebUTopCcKoM 3af0MmKEHHOCTU BOMNbLUMHCTBA POCCUMICKMX NpeanpusiTuii
npuBeaeT TOMbKO K CNUCaHN0 eOMTOPCKON 3a40MKEHHOCTU, YTO HE OTpaXaeT ee pearibHy CTOMMOCTb.

Takum 06pa3om, paccMOTpeHHan MeToanka TpebyeT AanbHenwero CyLecTBEHHOIo COBEPLLEHCTBOBAHUS.

MeTtoauka Accounaumm 6aHkoB CeBepo-3anaaa

B mapte 2015 roga ObinvM yTBepxaeHbl pekomeHpgauum KomuTeTa MO OUEHOYHOW [EATENbHOCTU
Accoumauun 6aHkoB Cesepo-3anaga «MHeHue akcnepToB KomuTeTra no OUEHOYHON AEATENbHOCTU
Accoumnauumn baHkos Cesepo-3anaga 06 060CHOBaHHbIX 3HAYEHWUSIX PbIHOYHBIX AUCKOHTOB, MPUMEHSIEMbIX
npuv oueHke npas TpeboBaHWs (JONTOB) KPEOUTHLIX OpraHn3aumin K HenybnMyYHbIM KOMNaHMAM B YCNOBUSX
HebnaronpmaTHON PbIHOYHOW KOHBIOHKTYPbI».

B paHHOM paboTe npennoxeHo CBbille 25 OUCKOHTOB ANS pasnuuyHbiX AOMArOB B 3aBMCUMOCTU OT UX
xapaktepuctuk. Cpeau NpennoXeHHbIX AWCKOHTOB HaMOOMbLUMIA MHTEPEC MPenCcTaBnsaioT pesynbTaThl
MOAENMPOBaHNS Pa3fyHbIX BapMaHToB npoueayp 6aHKpoTCTBa, MOCTPOEHHOIO HA OCHOBE MPaKTUYECKOro
onbiTa 6aHkOB npu paboTe € NpoBGNEMHON 3a[0IHKEHHOCTbI. Tak, B 3aBUCMMOCTM OT pPasfNYHbIX
BapnaHToB OaHKPOTCTBA KOMMAHWMM PbIHOYHbIE [OUCKOHTbI NpU npogaxe obecnevyeHHbIX [OOMroB
npeanpusaTUin-6aHkpoToB konebniotcs ot 32% 8o 65%.

B mapTte 2016 roga Obuu yTBepxaeHol Metogudeckne pekomeHgauum KomuteTa NO  OLEHOYHOM
aestenbHocTn Accounauunm 6GaHkoB CeBepo-3anaga no OLEHKE CTOMMOCTM [OSITOB  HenyoGnMYHbIX
komnaHui. B MeToguke npegnoxeHa knaccudukauus OOSroB B 3aBUCUMOCTU  OT  3HAYEHWi
LeHoobpasyowmnx ¢akTopoB, NpMBEOEHbI OCHOBHbIE 3Tanbl MPOBEAEHUS OLEHKM MNpaB TpeboBaHwUs.
CornacHo MeToauke, BblIOOp OLEHOYHbIX TEXHWK MPU ONpPeaeneHnun CTOMMOCTU OOBbeKkTa OLEHKM BO
MHOroOM onpefensieTca cTeneHbio NMKBUAHOCTU A0Nra 1 JOCTYNHOCTLIO AN OUEHLLUMKA PbIHOYHBIX JaHHbIX
ans pacyera.

CpaeHumenbHbIl M00x0d
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LleHbl coenok ¢ conocTaBUMbIMUK  [orfiraMu  HenyGnuYHbIX KOMMaHWW, MOMyYeHHble MpuM Toprax Ha
NPU3HaHHbIX TOProBbIX MMOLWAAKaxX MO COCTOSHMIO Ha AaTy OLEeHKW Unu Ha Bnuskyto K Hen gaTy, obbIYHO
ABNATCA HaUMyYLWMM WCTOYHUKOM AN onpefeneHns pPbiHOYHOW CTOMMOCTU WAEHTUYHbIX ODBLEKTOB
OLIEHKMN.

Hoxo0HbIl Nodxod

PbIHOYHas CTOMMOCTb Adonra MOXeT OnpeaensaTbCs C NOMOLLLI MeToda OMCKOHTUPOBAHHLIX AEHEXHbIX
notokoB. Ecnu Byaylume geHexHble NOTOKM HE MMEKT (PUKCUPOBAHHOMO AOrOBOPHOrO Xapakrepa, To And
nonyyeHnss HeobXoaMMbIX UCXOOHbIX OaHHbIX NOTpebyeTcsa paccumTaTb npegnonaraembli OLEHLLUKOM
OEHEXHbIN NOTOK U COOTBETCTBYHIOLLYIO €MY CTaBKY AUCKOHTMPOBAHUS.

3ampamHbiii nodxod

MeToabl 3aTpaTHOro noaxoga Ans onpefeneHnst pbiIHOYHOW CTOMMOCTM OCHOBaHbl Ha pacyeTe 3aTpaT Ha
BOCCO3[aHNe aKkTuBa aHanorm4yHon nonesHocTu. MNpuMeHnTenbLHO K NpaBam TpeboBaHUs aAnga aTux Lenemn
MOryT WCMONb30BaTbCA METOAbl, OCHOBaHHble Ha MOLENMPOBAHUM MMUTALMOHHbIX nopTdenen nunbo
aHanm3e NOHeCeHHbIX KpeauTtopoMm 3aTtpart. Vcnonb3oBaHve (MOAENMPOBaHWE) MMUTALMOHHBLIX Moaenen
obecneunBaeT npeacTaBneHne TekyLen CTOMMOCTU Aofra nyTeM BOCCO34aHNSA ero AeHEXHbIX MOTOKOB U
PUCKOB C MOMOLLLIO TUMMOTETUYECKOW UMW CUHTETUYECKOW anbTepHaTMBbLI. YUMTbIBas onpeaeneHHyto
CINOXHOCTb [AaHHbIX OLEHOYHbIX METOA0B M HEOOQHO3HAYHOCTb MOSTyYaeMbIX C UX MOMOLLbIO pe3ynbTaTos,
npegnonaraemMm, 4Yto KX NPUMEHeHWe B OT4YeTe 00 OUEHKE BO3MOXHO TOSbKO MpWU AOMOSTHUTENBHOM
obocHoBaHUM.

MeTtoauka HIM CPO «3KkcnepTHbIN coBeT»

B sanBape 2017 rogma Hekommepuyeckoe naptHepcTBo «Camoperynupyemasi opraHusauns OLEHLLMKOB
«3JKCnepTHbIN coBeT» onybnukosBano «Metoamyeckme pekomeHAauun Mo OLEeHKE PbIHOYHOW CTOMMOCTU
npaB TpeboBaHWs 3aJ0MMKEHHOCTU» (NPoekT). AKUeHT B MeToanyecknx pekoMeHOauusix caenaH Ha
OLLEHKY 3a0JPKEHHOCTUN IOPUONYECKMX NNLL.

MeToanyeckne pekomMeHOauum HOCAT pekoMeHpaTenbHbld xapaktep. OueHWMK CcamMOoCTOoATENbHO
npuHUMaeT peweHre 06 U3 NPUMEHUMOCTM UMM UX OTAENbHbIX MOJIOXKEHUA K OLEHKE PbIHOYHOW
CTOMMOCTW KOHKPETHOM 3aJ0IPKEHHOCTH.

B 3aBuMcMMOCTM OT 3HayeHWl LeHOOOpasylWwux napameTpoB BbIAENAT [OBE OCHOBHbIE Tpymnnbl
3a00MmKeHHOCTU:

1. 3agomKeHHOCTb C NMpuU3HaKkamu BbICOKOW BEPOSTHOCTU €€ B3bICKaHUS Npu YCNOBMW BbINONHEHWUS
KpeauTopoM Hagnexalien npeTeH3nOHHON paboTbl (COOTBETCTBYHOLLEN TUMUYHBIM MNpaBunam,
CNOXMBLUUMCS Ha pblHKE Npu paboTe ¢ aHanorM4Hom 3a40MKEHHOCTbLIO);

2. 3apomKeHHOCTb, BEPOSATHOCTb B3bICKAHWS KOTOPOW He3HauyuTenbHa (ganee — npobnemHas
3a40/mKEHHOCTD).

B 3aBucmMmocTn ot obecneyeHus, BblAENAOT 3a40MKEHHOCTU:

1. 3apomkeHHOCTb O6e3 obecneyeHus;

2. 3agomkeHHOCTb, obecneveHHas 3anorom;

3. 3apomkeHHOCTb, 06ecneyeHHas Nopy4MTENbCTBOM.

OGBbeKTbI OLEHKN OTHOCATCS K 3a0PKEHHOCTU, 06ecnevYeHHO NoOpyYnTENLCTBOM.

CpasHumernbHbIli MN00X00 TMpPUMEHSIETCS ANs OUEHKM 3ad0JPKEHHOCTW, Korga uMerwasica B
pacnopshKeHnn oLeHLMKa UHopMaLnsi NO3BONSET OCYLLIECTBUTbL BbIOOP OOBbEKTOB-aHanoroB (Npogaxa
COMOCTaBUMOW 3aJ0JPKEHHOCTU), @ TakkKe yY4ecTb pasnunyne B 3HaYEHUSAX LLeHooOpasylolwmx napameTpos
00beKTa OUeHKN 1 00bekToB-aHanoroB. Kak npaBuno, cpaBHUTENbHbBIV MOAX0 SBNSIETCS OCHOBHbLIM MpU
oLeHKe NpobneMHol 3a40MKEHHOCTMU.

Jox00HbIT N0dXx00 npuMeHsieTcs ANns OLEHKU 3a[O0fMKEHHOCTM, Korda MMelolasic B pacropsikeHum
OUEeHLNKa uMHdopMauus Mo3BoNSieT MNOCTPOUTb MPOrHO3 [OEHEXHbIX MOTOKOB, CBSI3aHHbIX C ee
noratleHnem.

[nNsi OLEeHKM 3a00SPKEHHOCTU, 0BecnevYeHHON 3aroroM Unm NOPYyYUTENBLCTBOM, Kak NPaBuIio, NPUMEHSIETCS
AOXOAHbIV NOAX0o4 K OLEHKE, MOCKOSbKY:

1. COBOKYMHOCTb NapameTpoB 3arora U (UHAHCOBOIO COCTOSIHUS MOPYYUTENEN YHUKarnbHa, 4TO
3aTpyaHseT nogbop 06BbEKTOB-aHANONOB, a TakKe BHECEHUE COOTBETCTBYIOLLMX KOPPEKTUPOBOK,;

2. npouecc noraweHus 3adofHKEHHOCTM 3a CyeT 3aroroBoro obecneyeHuss w/unu cpencrts
nopy4YmTenen, Kak NpaBuso, 3Ha4NTENbHO pacnpeneneH BO BPEMEHN.

3ampamHbiii NoAx00 k OLeHKe 3a40MKEHHOCTU, Kak NpaBuIio, He NPUMEHSIETCS.
Takum obpasom, B 3aBUCMMOCTM OT 3HAYEHMIN LieHoobpasyrolmx napaMeTpoB 3agomKeHHOCTU OObIYHO
NPUMEHSIOT criefytoLme noaxoabl K oueHke (B Tabn. 21):
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Tabnuua 21.

MpumeHeHMe NOAXOO0B K OLeHKe

O6ecneyeHue BeposaTHoCTL Bo3BpaTta
HU3Kasd BblCOKas

OTcyTtcTBYET CpaBHUTENbHbIN [OXOAHbIV, CPaBHUTENbHbIN

3anor nnv nopy4mTenscTBo OOXOAHbIN

OueHka nopTgenbHON 3a40MKEHHOCTM (COBOKYMHOCTU 3a40JKEHHOCTER) MOXKET OCYLLECTBIATLCS:

1. 4yepe3 uWHOMBMOYaNbHYI OLEHKY Kaxaoh 3adormKeHHOCTM C  MocreaylowmM  BHECEHUEM
KOPPEKTUPOBKN Ha MacwTab Bcero noptdens (npyM HeobXxoaAMMOCTH);

2. egvHbIM nopTdenemM, B cryyae COMNOCTABMMOCTY 3HAYEHWid CyLLECTBEHHbIX LIeHOOOpasyoLLmxX
napameTpoB.

Memo0 duckoHMupPo8aHHbIX OeHEeXHbIX MOMOKO8

CornacHo paHHOW MeToguKe, CTOMMOCTb ,Cl,e6I/ITOpCKOI7I 3adO0JDKeHHOCT onpenendeTcd Ha OCHOBe
npuHUunna n3amMeHeHna CtTommMmocCcTu aeHer BO BpeMeHu rno cbopmyne:

N F
FN:;a+W+a+mN

roe:

PV — TekyLlas CTOMMOCTb [JONTOBOro 06s3aTenbCTBa;

| — NPOLIEHTHBIN AOX0A, NPUHOCUMBIV AaHHBIM OOMNTOBLIM 06A3aTENbLCTBOM;
R — cTaBKa AUCKOHTUPOBAHUS;

F — HOMWHanbHasi CTOMMOCTb [0NToBOro 06A3aTensCTBa, KOTopas AoMkHa ObiTe ynnavyeHa AOSHKHUKOM K
onpeneneHHOMy CPOKY NoralleHus:;

N — KOnM4eCcTBO NepmMoaoB (feT) 4O MOMEHTa MoralleHns JONroBoro 0683aTensCTBa;
t — KONMYecTBO NEPUOAOB (M1eT) C MOMEHTA OLLEHKM OO MOMEHTA ynnaThl MPOLIEHTHOro JOX0Aa.

B 3aBucumocTu oT TMna gonroBoro obsA3aTenscTBa ykasaHHas hopMyrna MOXeT U3MEHATLCS, HO MPUHLAN
ee paboTbl OCTaHeTcs HeuaMeHHbIM. Tak, HanpuMmep, €ecnvM He npegycMmaTpuBaeTcd BbinnaTa
nepruoanyeckoro NPOLLEHTHOro A0X04a, TO CTOMMOCTb Takoro AEeHEeXHOro obs3artenbcTBa onpenensercs
no cpopmyne:

_F
C@+R"

B cnyyae oueHkn ctoumocT AebUTopCcKON 3a40MKEHHOCTN C NepMogNYEcKOr BbINmaTon NPOLEHTOB, HO
6e3 ob6s3aTenbHOro MoraweHnss OCHOBHOro gonra (Hanpumep, 6eccpoyHbix obnurauun), npuMeHsieTcs
dopmMmyna kanuTanusaumu NpoLEeHTHbIX BbinmnaT:

PV =L
R

I'Ip|/| npuMeHeHun [aHHON METOANKN OCHOBHbIM BOMPOCOM ABNAETCA pacyeT CTaBKM ONCKOHTA.

OcHoBHOM cdepoit NpUMEHeHNss mMeToda AUCKOHTUPOBAHHbIX AEHEXHbIX MOTOKOB SBMSIETCA OLeHKa
HEeNpoCcpoYeHHON AeBMTOpPCKON 3ag0SMKEHHOCTN, OMQOPMMEHHOW UeHHbIMW Bymarammn (Bekcensamu,
obnvraumamm), OueHKa BbldaHHbIX KOMMepyeckumu GaHkamu  kpegutoB. OCHOBHBIM  YCIOBUEM
NPUMEHEHNST AaHHON 3aJ0JPKEHHOCTU ABMSAETCA HEMNPOCPOYEHHOCTb AOMrOBbIX 0083aTeNbCTB.

Cpeon npeumyLLecTB paccMaTpMBaeMoW METOAMKA MOXHO OTMETUTb OTHOCUTENbHYK MPOCTOTY ee
npumeHeHnsi. OCHOBHbIM HEJOCTATKOM METOOUKM SBMSieTCS y3kast obnacTb ee npumMeHeHus. B HacToswee
Bpemsa B PO nogaensitowas 4acTb oLeHnBaeMon eOUTOPCKOM 3a40IMKEHHOCTU SIBNSIETCA NPOCPOYEHHON,
NMO3TOMY Ha NPaKTUKe NPUMEHUTb OAHHYIO METOOUKY YAAeTCst 4OCTaTOYHO PEeAKO.

MeTtoauka Poccumnckoro obliecTtsa oLueHLUKOB

Poccuinckum obuiectsom oueHwmkoB coBmecTHO co cneumanmctamm 3A0 «POC3KO» B 1998 r. 6bin
paspabotaH npoekT «MeToanyeckux pekoMeHZauum Mo aHanudy W oueHke npaB TpeboBaHuNn,
npuHagnexawimx  OpraHu3aunmn-AOSHKHUKY  KaK  KpeauTopy MO HEWUCMNOJSIHEHHbIM  AEHEXHbIM
obsi3aTenbCcTBaM TPETbUX NUL, MO onnaTte PakTUYEeCKM MOCTaBIEHHbIX TOBAPOB, BLIMOSIHEHHbLIX paboT unu
OKasaHHbIX YyCcnyr (ebuTtopckon 3afoIMKEHHOCTM) npu  obpalleHMM B3bICKAHUS Ha  MMYLLECTBO
opraHM3aunn-aoSHKHUKOBY .
PacyeT pbIHOYHOM CTOMMOCTM OeOUTOPCKOM 3a40/MKEHHOCTM B COOTBETCTBUW C AaHHOM METOLMKOW
COCTOMT 13 creayoLmx aTanos:
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1. MpoBeneHne VHBEHTapu3auuyM LEOGUTOPCKON 3a[40IMKEHHOCTU NpeanpuaTust ¢ BblAENEHUEM K3
obwen cymmbl 3a00MKEHHOCTU, OeOMTOPCKOW 3aA0fMKEHHOCTM Oe3HagexHOW Ans  B3bICKaHUS U
0ebuTopCcKon 3a00MKEHHOCTM ANUTENLHOCTLIO Bonee 3-x MecsaLeB.

2. lMNpoBeneHne uHaHCOBOro aHanu3a [eduTopoB Ha npeoMeT COOTBETCTBUSA koadpduumeHTa
TeKyLen NUKBMAHOCTM M KoadpuumeHTa obecneyeHHOCTM CODCTBEHHbIMW CpeacTBamMu NpeanpusaTus-
aebutopa yCTaHOBMEHHbIM HOPMAaTMBHbIM 3HadeHusiM. B cnydae npusHaHus CTpykTypbl 6HanaHca
aebutopa HeyaoOBNETBOPUTENBHON PEKOMEHOYETCH NPUMEHUTb OONOMHUTENbHbIE METOAbl (PMHAHCOBOIO
aHanusa onsi NOATBEPXKAeHMS U ONPOBEPXKEHUS HennaTexecnocobHocTn gedutopa.

3. OnpegeneHne pPbIHOYHOM CTOMMOCTW OeBMTOPCKOWM 3aOO0fmKEeHHOCTU, ANns 4ero OOMKeH ObiTb
paccyuTaH auckoHT () no dopmyne:

c
= — x100%
yi C3x ()

roe:

[ — OUCKOHT (MNWU cKuaka OT Benu4YMHbl OeBUTOPCKOW 3ad0MKEHHOCTM B COOTBETCTBUM C AaHHbIMU
BanaHca), ¢ KoTopbIM MOXeT ObITb peanunsoBaHa AebuTopckas 3a00MKeHHOCTb;

C3 — cymma 3a0mKeHHOCTU — AebuTopckas 3a[0MKeHHOCTb B COOTBETCTBUM C ByXranTepckum y4eToM u
aKTOM CBEpKU pacyeToB;

TC — Tekywas CTOMMOCTb.
TekyLlas CTOUMOCTb 3a[0MKEHHOCTM onpeaensieTcs no gopmyne:;

bC
TC:—-n
@+i)
roe:
TC - Tekywasi CTOMMOCTb [ebutopckoi 3afoimKeHHOCTW, onpenerieHHass nyTeM [AUCKOHTUMPOBaHWS
Oyaoylen ctToumocTy;

BEC - 6yaywas croumMocTb [JebuTopckoM 3afdofmKeHHOCTM, TO eCTb Ta Ccymma paebutopckon
3a40J1KEHHOCTU, KOTOpaaA NoaneXxXuT Bbinnate B COOTBETCTBUM C AOrOBOpaMU;

i — CTaBKa AWCKOHTMPOBaHWS,
N — YNCNo NepuoaoB., Mo NPOLUECTBUN KOTOPbIX OXMUAAETCH BbinnaTta Ae6MTOPCKON 3a00MKEHHOCTH.

ABTOpamMn METOAMKN ObINO NPEANoXeHO ONpeaenaTb CTaBKy ANCKOHTUPOBAHMS KYMYNSITUBHBIM METOOO0M
nytem npubaeneHnss K 6e3puckoBoV cTaBke HagbaBOK 3a PUCKU (PUCKW, Y4YUTbIBaKOLIME OTpacneBble U
pervoHarnbHble OCOOEHHOCTU NpeanpusaTUA-gedbutopa, U pPUCKM C Y4ETOM (PMHAHCOBOIO COCTOSIHUSA
npeanpustusi-gebutopa). MNMocneaHun NyHKT MpoOeKTa MEeTOAMKWM Obin MOCBSALLEH aHanu3y «CTapeHUusi»
npaB TpeboBaHus (0ebUTopcKon 3a00SMKEHHOCTU) B 3aBUCUMOCTU OT CpOKa ee BO3HWKHOBEHWs. Onsa ero
pacyeTa pekoMeHayeTcs onpenenstbe KO3PPULNEHT OUCKOHTUPOBAHUSA C Y4ETOM CPOKOB BO3HMKHOBEHUS
3a0/MKEHHOCTN.

Torga pbliHoyHass crtoumocTb (PC) pebutopckoi 3agormKeHHOCTM 3a COOTBETCTBYHOLLMI Nepuos
paccyuTbIBaeTCs Mo oopmMyne:

PC = KoaddULMEHT AUCKOHTMPOBaHUA X banaHcoBas CTOMMOCTb 3a40MKEHHOCTU

MonoxuteneHbiM MomMeHTOM MeToaukn POO aBnaeTcs To, YTO B HEW paccMaTpuBaloTCcA Takme dakTopsl,
KaKk 9KOHOMMYEeCKas cuTyauusi B CTpaHe, permoHe, oTpacnu, 6onee nogpoOHo npeanaraetcs NPOBOAUTH
UHaHCOBLIN aHann3 gebutopa.

BMecTe ¢ Tem MpoekTy npucyllia BHYTPEHHSAS MPOTUBOPEUYNBOCTb, YTO MOXHO OOBSACHUTL CKOpee BCero
TeM, YTOo paccmaTpvBaemMasl MeToauka ABMSeTCs UMEHHO MPOEKTOM, a He 3aKOHYEHHbIM PYKOBOACTBOM.
Hanpumep, He onpeaeneHa cdepa NnpuMeHeHNUs AUckoHTa (L), ocTaeTcsl HeACHbBIM BOMNPOC O NPUMEHEHUN
KoathdmuUmeHTa cTapeHnss 4eBUTOPCKO 3ad0MMKEHHOCTM — MPUMEHATb N ero K yxe OUCKOHTUPOBAaHHOM
CTOMMOCTU NpaB TpebGoBaHWii, UCMONb30BaTb NN OTAENBHO U B Kakux cryyasx. Takum o6pa3oM, AaHHbIN
NPOeKT METOANYECKUX YKasaHui TpebyeT aanbHellei CyLLLeCTBEHHOM 4opaboTKu.

MeToauka, oCHOBaHHas Ha pacyeTe KyMyJIATUBHOro KoacgduumeHTa yMeHbLUeHUs

HaHHasa wmeTogouka Obina paspaboTaHa KonnekTuBoM kadpegpbl «OueHo4YHas aesaTenbHOCTb U
aHTUKpu3ucHoe ynpaeneHue» ®uHaHcoBon akagemun npu  [lpasutensctBe P® wun  WUHCTUTyTa
npodeccuoHanbHon oueHkn B 2001 .

Mpeonaraemass aBTOpaMn MeToaMKa OLEHKM PbIHOYHOM CTOMMOCTM OeOMTOPCKOM 3ad0SIKEHHOCTH
npegnonaraeT cneyoLme aTanbl pacyeToB:

1. C6op 1 aHanuns nHdopmaLmmn B OTHOLLEHUN JormkHMKa. OnncaHue npouecca cbopa nHdopmauuw,
HeobxooMMON Anst OLEeHKN JeOUTOPCKOM 3a40MMKEHHOCTH.
2. OnpepeneHne cymMmbl OLEHMBaeMOW [eOMTOPCKOM 3a[0IMKEHHOCTM MO COCTOSIHUIO Ha pgaTy
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OUEHKU, KOTOpOe OOJTKHO NpoBOANTLCA C YH4ETOM HAYUCIEHHbIX NMEHU U LLITpa(beIX CaHKUMM 3a NPOCPO4KY
nnarexa.

3. PacyeT BenuYMHbLI CKMAKW C MOMHOW CyMMbl TpeboBaHUA (KyMYyNATUBHBIA  KOIMPULMEHT
YMEHbLUEHUS, «P»).
4. BbiBOA MTOroBOW CTOMMOCTU 0fra ¢ y4eTOM AOMOSNHUTESNbHbBIX MOMNPaBOK.

KyMynsiTUBHBIA kO3(pPULMEHT YMEHbLUEHUSI MOXET ObiTb paccuuTaH ans AebuTopckoi 3a[0MmKEHHOCTH
KOHKpETHOro nebuTopa unuM [Ons Kakgoi OTAEeNbHOW rpynnbl OTHOCUMTENbHO WAEHTUYHBIX [OJrOB.
lpynnvpoBKka OGbLIYHO MPOM3BOAMTCA MO TakM NapameTpaM, Kak: OONrOCPOYHble U KpaTKOCPOYHbIE,
NMPOCPOYEHHbIE N HEMPOCPOYEHHLIE, MO rPynnamM OO/MKHMKOB UK MO OTAeNbHbIM AOSHKHUKaM (aebutopam).

PacueT BenuuMHbI KyMYMSITUBHOTO KO3(pUUMEHTa yMeHblueHust (@) NpOBOAWUTCA Ha OCHOBe aHanusa
crieayoLmx hakTopoB, ONpeaenstoLLmnX pbIHOYHYI0 CTOMMOCTb AEGUTOPCKON 3a40MKEHHOCTU:

= (hMHaHCOBOE NonoxeHve Aebutopa;

= obecneyeHune no 3ag0MKEHHOCTN (aHanM3 NpoBOAUTCS, rMaBHbIM 0Opa3oM, Npu oueHke Aebutopckomn
3a00/MKEHHOCTN KOMMepYeCcknx 6aHKoB);

=  BAMSHWE 4enoBon penyTauumn aebutopa Ha CTOMMOCTL NpaB TpeboBaHus;
=  BpPEMEHHas XapaKTepUCTMKa 3a40JPKEHHOCTH.

Ons pacyeTta 3Ha4YeHunda camoro ¢, ero anemMeHTamMm OOJTKHbI ObITb npungaHbl COOTBETCTBYHOLME BECa B
3aBMCUMOCTU OT TOrO, Kakon u3 d)aKTOpOB saBnsieTcs Haubonee AOCTOBEPHbIM C TOYKMU 3pEeHnA Hanmydmda
VIH(*)OpMaLI,I/II/I n pasmMmepa BepOHTHOVI NOrpewHoCT, a TakKkKe B COOTBETCTBMW CO 3HAYMMOCTbHO A5d
pacyeTa pblHO‘-IHOVI CTOMMOCTW OLeHMBaEMOM /J,e6VIT0pCKOl7I 3a0JKEHHOCTN.

PaccmoTpum noapo6Hee Kaxkapln 13 arnemeHToB (opMysibl KYMyMATUBHOMO KoadduumeHTa @.

Ckudka Ha ¢huHaHcoeo0e MoJI0XKeHue

KoadpduumeHT chrHaHCOBON YCTOMYMBOCTY AOMKHMKA OTpaXkaeT BEPOSTHOCTb BO3BpaTa B KpaTKOCPOYHON

nepcnekTuBe cyMMbl TpeboBaHWI C TOUYKM 3PEHNS (PUHAHCOBO-3KOHOMMYECKOrO NOMOXEHUSA OOIPKHMKA, TO

€CTb C ero MOMOLLbI OTpaxaeTca KpeanTocnocobHOCTb AormkHuka. Pacuyetr gaHHoro koadpduumeHTa

onvpaeTcs Ha npeaBapuTenbHO NPOBEAEHHbIN (PMHAHCOBLIN aHanu3 NPeanpUATUS-AOIDKHAUKA.

Kak nsBectHo, gnarHocTMpoBaTb PMHAHCOBOE COCTOSIHWME MPeanpuaTUS MOXHO C MOMOLLLIO PasfinMyHbIX

MEeTOAO0B:

" aHanu3 [JOKYMeHTOB OyxranTepckoW OTYETHOCTW (FOPU3OHTanbHbIA, BepTMKarbHbIA, TPEHAOBbLIN
aHanua Gyxrantepckoro 6anaHca n ot4yeTa o0 NpPUbbINAX U ybbITKax);

"  k03h(PMUUNEHTHBIN aHanmu3 (pacyeT 5 rpynn nokasaTtenen — MNaTeXecnocoBHOCTW, CTPYKTYpbl
kanutana, obopaynBaemMocTu, peHTabenbHOCTN, (PUHAHCOBOW YCTONYMBOCTK);

" aHann3 [OeHeXHOro noTtoka (I'IpFIMOﬁ M KOCBEHHbIA METOA aHanms3a Kak pPeTpoCneKkTnBHbIX, Tak "
MPOrHO3HbIX ,D,aHHbIX);

"  MeToA OLEHKM NNKBMAHOCTM BanaHca (cpaBHeHWe CpeacTB NO akTuBY, CrPYNNUPOBaHHBIX MO CTENEHU
WX NIMKBUOHOCTH, ¢ 06513aTeNbCTBaMU MO NAccuBY, CrPyNNMPOBaHHBIMU MO CPOKaM MX NoralleHus);

" MeToAbl MHTEerpanbHON OLIEHKW.

lMocne npoBedeHnss CcOBCTBEHHO (MUHAHCOBOrO aHanusa aHanuMTuKy Heobxogumo BbIGpaTb Te

(PMHaHCOBblIE COOTHOLLEHMS, MO KOTOpPbIM OH BrocrneacTsum OyaeT cpaBHMBaATbL paccMmatpuBaemoe

npeanpusiTue C COOTHOLUEHUSIMW  KOMMAHWM-aHanoroB WM HOPMATUBHBIMW  3HAYEHUAMW, UMK

cpegHeoTpacneBbIMU 3HaYEHMAMN (B 3aBMCMMOCTU OT Lienu OLEHKM, BblIOpaHHON cTpaTernn OencTBus u

Hanuuuns nHpopmauun) ons BbiIBe4EHWS CKMAKN Ha PMHAHCOBOE COCTOSIHUE NPeanpuUATUSA-A0IKHMKA.

Ha paHHom 3Tane crnegyeT ccopmmupoBaTth rpynny Hanbornee BaXkHbIX MoKa3aTenemn, XxapaKkTepusyLwmnx

hrHaHCOBOE MONOXEeHMEe AOMMKHUKA, CPaBHUTb UX 3HAYeHWUs ¢ BblIbpaHHOM 6a30i cpaBHEHWs, paccuuTaTb

CpefHEeB3BELLEeHHOe MPOLEHTHOE OTKMNOHEHMe 3HaveHun (UHAHCOBBLIX MoKa3aTtenen npeanpusaTus-

Aebutopa OT CpeAHEepbIHOYHbIX (HOPMAaTMBHBLIX) 3Ha4YeHW, a 3aTeM NpPOBeCTUM pacyeT CKUOKU Ha

dmnHaHCcoBOE CcOCTOsiHME AOSMKHMKa. [locne pacyeTa cpedHEB3BELIEHHOro MPOLEHTHOMO OTKIOHEHMUS

3HauyeHU (OUHAHCOBBLIX MNOKasaTenen npeanpusaTUA-gedbutopa OT CpedHMX 3HAYeHU [OIMKHO ObiTb

NPUHATO JoMyLeHWe O TOM, KakoB BEPXHUIA NPeaern 1 ¢ y4eTOM 3TOro BbiBedeHa ckuaka Ha hmHaHcoBOe

COCTOsIHWE NPeAnpUATUS-0OIDKHMKA.

Ckudka Ha ob6ecnedyeHue doJsi208bIx 06s13amenibcme

Cnegylowum pacyeTHbIM  3MEMEHTOM  KyMYMSITUBHOTO  koadduumneHta saBndetcs  KoappuuMeHT
obecneyeHnss JONTOBbIX 0083aTenbCTB. VICTOYHMKM NOralleHus ccyd NnoapasfensioTcs Ha NepBUYHbIE U
BTOPUYHbIE:

"  MEepBMYHbIM UCTOYHMKOM SBMSIETCS Bbipyyka OT peanu3auum npoaykuumn, paboT, ycryr, NpoM3BOAMMbIX
AOIMKHUKOM;

"  BTOPWMYHLIMU UCTOYHUKAMU SBASKOTCH: 3anor umyliectsa (0ObEKTOB HEABMKMMOCTU, 060pyaOBaHNS,

TOBapoB B 0bopoTe, LeHHbIXx Bymar u T. 4.), 3anmor npas, YCTynka npaB TpeboBaHus, rapaHTun u
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nopy4MTenbLCTBa, CTpaxoBaHue.
Hanbonee pacnpocTtpaHeHHOW chopmon obecnevyeHnsi 3aA0MKEHHOCTU B POCCUMCKOWN MPaKTUKE SBMSIeTCS
3anor umylecTsa.

[Ona Toro 4todbl MMYLLECTBO CTano MOJSIHOLEHHbIM NpeaMeToM 3arora, OHO AOJPKHO COOTBETCTBOBAaTb
cnegyroLwmnm KpUTepmsm NpuemMneMocT N 4OCTaTOYHOCTH:

®  COOTHOLUEHME CTOMMOCTM 3aIIOXKEHHOIO MMYLLIECTBA U CYMMbl 3a0JPKEHHOCTH;

" IMKBMAOHOCTb 3aN0XEHHOro MMyLLLECTBA;

*  BO3MOXHOCTb OCYLLECTBMATb KOHTPOIb 32 3aN0XEHHbIM NMYLLECTBOM.

Hanbonee HageXHbIM NpeaMeToM 3arnora siBNsiloTCA OEHEeXHble cpefcTBa Aebutopa, pasMeLleHHble Ha
cyetax OaHka-kpeguTopa, KOTUPYIOLLMECS Ha pblHKE LEeHHble Oymaru, nuKBMAHble OOBEKTbI
HeaBMXMMOCTW. [nsa pacdeTa koadpduuneHTa MOXHO MCNONb3oBaTb OCHOBbLI NMPUMEHSIEMON HEMELIKUMMN
OaHkamn cuctembl OGannbHOM OLEHKM Ka4vecTBa BTOPUYHbLIX opM obecnevyeHuss BO3BPATHOCTU
3aJ0MKEHHOCTM (B YaCTHOCTU KPeanTOB).

Tabnuua 22.
BannbHas oueHKa kayecTBa BTOPUYHbIX (hopM obecneyeHusi BO3BpPaTHOCTU KpeauTa

DopMma oGecneyeHms PenTuHr kayecTtsa MakcumanbHo gonycTumas cyMMa Kpeauta
P B 6annax K cymMme obecneyeHus
MnoTeka 60-80%
2 3anor Bknagos, HaxoasaLwmxcs B 6aHke- 3 100%
KpeauTope
3 MopyunTenscTBO (rapaHTus) 2 B 3aBucumocTn ot nopyuntens (rapaHta) o 100%
Akummn — 50-60%, LeHHble Bymaru
4 3anor ue byma 2
Flor LieHHex bymar C TBepAbIM npoueHTom — 70-80%
5 Yctynka TpeboBaHuil NO NocTaBke TOBApoOB 2 20-40%
UM oKkasaHuio ycnyr
6 Mepenaya npaBa co6CTBEHHOCTU 1 20-50%

Pacuyem ckuOku Ha denoeyro pernymauuro npeonpusimusi-OOJDKHUKa
OaHOM M3 BaXKHEWMLWLMX XapakTepuUCTUK npaB TpeboBaHUM O0OMNroBbiX 00SA3aTenbCTB ABNSETCA AeroBast
penyTaums npeanpuatTus-gormkHuka. o  obwenpuHAaTbIM - GaHKOBCKMM  METOAMKaM Ha CTOUMMOCTb
oLeHuBaeMbix npaB TpeboBaHM [OMroBbIX 006A3aTENbLCTB CYLLECTBEHHOE BIIMSIHME OKa3blBAKT Takue
aKkTopbl, Kak: yyacTue 3aeMliMKka B PUCKOBAHHbIX MpOEKTax, KpeauTHas MUCTOpUS 3aeMLUMKa,
3aUHTEPECOBaAHHOCTb 6aHka B COTPYOHUYECTBE C 3aeMLUUKOM U apyrue.
PacueT BNusHWS gaHHoro daktopa Ha BenUYMHY KyMYNSiTUBHOTO ko3adhduumeHTa yMeHbLIEHUS (P) MOXeT
ObITb ONpeerneH, HanpMmep, ¢ MOMOLLbIO CriefyoLen MaTpulbl.

Ta6bnuua 23.

OueHKa Ka4eCcTBEHHbIX NMoKa3aTenen AenoBoMn penyTauum 3aemMmKka

Bec akTopos,
B %

HanmeHoBaHue Ka4yeCTBEHHbIX Noka3aTtenen u akTopoB

1 AKKypaTHOCTb 3aeMLLMKa B UCMOMHEHNN 06A3aTenbCTB nepes napTHepamm X
2 Xopoluas kpeguTHas uctopums

3 YyacTve 3aemMLumKa B heepanbHbIX U pervoHanbHbIX NporpamMmmax
4 HeyuacTue 3aemiymka B pUCKOBaHHbIX NpOeKTax

5 KOHKypeHTHbIE MO3MLMKN 3aeMLLMKa Ha pbIHKE

6 CreneHb auBepcudmkaumnm brusHeca saemiumka

MpUHaONEexHOCTb NPEANPUATUS-3aeMLLMKa K Cepe CTpaTEMMYECKMX UHTEPECOB KpeauTopa
(NpUoOpUTETHBLIE OTPACHMN U PETVIOHbI)

X X X X X X X
X X X X X X X X

8 Hanuuune yyacTtus kpegutopa B ynpaBneHun npeanpusiTueM-3aeMLLMKOM
WUTtoro: 100%

x

NToroBasi BennuMHa OLEHKM OENoBOi penyTauuu NpeanpusaTUa-AOIHKHWKA BbiBOAUTCSA MyTeM pacyeTa
CpeaHeB3BeLUEHHON BeNMYMHbI B COOTBETCTBMM C BECOBLIMM 3HAYeHUsIMM Kakagoro v3 dpaktopoB. Beca
Kaaoro cpaktopa, a Takke COCTaB M KONMMYECTBO (paKTOPOB MOMYT BapbUpOBAaTbCA B 3aBUCMMOCTU OT
oTpacneBoil MPUHAANEXHOCTU NPEeAnpUATUA-AOIDKHUKA, XapakTepa AOoNroBbiXx 06A3aTenbcTs, Lenen
oueHkn. OpgHako B OTYeTe OUEHWMK 00s3aH ykasaTb CBOM [0BOAbl B MNOMb3y WCMOMb3yeMoro
pacnpeneneHns BecoB hakTopoB.

lNonpaeka Ha epeMeHHble xapakmepucmuKu 00oJ1208020 ob6si3amesnibcmea
KosahduumeHT BpeMEHHON XapaKTepuUCTMKU LOMroBoro obsi3atenbCcTBa OTpaXaeT NpPUBEAEHHYHO
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(Tekywyo) cToMmocTb CyMMbl TpeboBaHuUM NO 06A3aTenbCTBY, BKAKYAKLWYHO B 3aBUCUMOCTM  OT
0BCTOATENLCTB OCHOBHYIO CyMMY [ONra M MPOLEHTbl, a Takke wWTpadbl U MOBbILEHHbIE MPOLEHTbI B
cny4yae npocpoyku nnaTexa.

Mpn oueHke BeENUYUMHBLI AAHHOro KoahdpuumeHTa Ans OBOCHOBaHUA ANUTENBHOCTM MPOrHO3UPYEMbIX
BPEMEHHbIX XapaKTepPUCTMK [O0Mfra Y4uMTbIBAlOTCH MaTepuanbl KpeOuTHbIX COrfnalleHuin, OOroBOpOB Ha
NnocTaBKy TOBapoOB, OKasaHue YyCrnyr u Opyrux LOroBOPOB, M3 KOTOPbIX BbITEKAET CPOK U BO3MOXHOCTb
NPOMoHraumMmM 3ado0fmKEeHHOCTW, a Takke, Mo HeobxoaMmocTn, MaTepuansl apbutpaxHoro cyaa,
WCMONHUTENbHbIE JNNCTbI, [OOMONIHATENbHbIE COrMaleHns W apyrve AOOKYMEHTbl, Bhusiolmne Ha
NPOAOIKMTENBHOCTL CpoKa BO3BpaTa kpeauTta.

Mpn aTOoM onpegensaeTca NPOrHO3HbIM CPOK MOralleHns 3aJ0SMKEHHOCTU U paccuuTbiBaeTcs hakTop
TeKyLlen CTOMMOCTM B COOTBETCTBMM C 3TMM CPOKOM W MPOLIEHTHOW CTaBKOW, onpenensiemMon, Kak
npaBuno, kak 6espuckoBas cTaBka (4TO CBSI3aHO TeM, YTO (DaKTOpbl pPUCKa YYTEHbl B OPYrMX 4acTsx
KyMYMATUBHOIO KOadduumMeHTax yMeHblieHus (¢). PacyeT nonpaBkM Ha BPEMEHHbIE XapaKTepPUCTUKM
gonra npoBoanTcs nNo opmyne:

1
Fpv=——,
n
@+1)
roe:
Fpv— dhakTop TeKyLlen CToMmocTu;
i — NMPOLEHTHas CTaBKa;
N — KONMYECTBO BPEMEHHbIX NEPMOAOB (MecsALEB) OO BbIMMaTbl CYMMbl 3a40JPKEHHOCTH.

HononHumenbHble  nonpaeKku, rpuMeHsieMble Onlisi  KOPPEeKMUPOBKU  KyMYJIIMUEHO20
KoaghpuyueHma ymeHbweHust (p)

K Takum nonpaBkam OTHOCSIT MOMPaBKy Ha NePCneKTUBHOCTbL PerMoHa npeanpuaTuUa-goHKHNKA 1 NonpaBKy
Ha BbIHYXXAEHHOCTb nNpoaaxu. CyTb NONpaBku Ha NEPCNEKTUBHOCTbL PErMoHa 3aKkrioyaeTcsl B TOM, YTO pUCK
BINOXEHW B JONTOBble 00s13aTENbCTBA B HALLUEWN CTPaHE MOXET CYLLECTBEHHO KonebaTbCHa B 3aBMCMMOCTH
OT ocobeHHOCTeN pernoHa. MeHee PUCKOBBIMWU CHMTAKOTCA MHBECTULMOHHO-NPUBNEKATENbHbBIE PErNOHbI U
npeanpusaTUS B 3TUX perMoHax.

B HacTosiee BpeMs MHorMe nHgopmMauunoHHble areHTcTBa (AK&M, Okcnept PA, 1 ap.), MHBECTULMOHHbIE
KOMMaHMM 1 CpeacTBa MacCoBOW MHGOpMauun npeactaBnsAloT B CcBOOOOHOM OOCTyne aHanuMTU4ecKyro
WHOPMALIMIO MO COCTOSIHUIO PETMOHOB, YPOBHIO MHBECTULMOHHOW MPUBEKATENbHOCTU U pUCKaM.

B HekoTOpbIX crny4vasix (Hanpumep, Npy OCyLLECTBNEHNN B OTHOLLIEHMM KpeauTopa npoueayp 6aHkpoTcTBa)
HeobxooMMO onpefenuTb NMUMKBUOALMOHHYIO CTOMMOCTb OEOMTOPCKON 3aJ0IMKEHHOCTU, T. €. CTOUMOCTM
00beKTa OLeHKM B criyyae, ecrnm o6 bekT OLEHKM O0IMKEH ObITh OTUYXXAEH B CPOK MEHbLUE 0ObIYHOIo cpoka
3KCMO3MLMM aHanornyHbix o6beKToB. B TakoM crnydae BO3HMKAET AOMOMHUTENbHAsS ckugka Co CTOMMOCTH
KpeauTa B CBSA3N C HEBO3MOXHOCTbIO MPOBEAEHUS MONTHOMAcCLUTAabHOro M3y4YeHus1 pbiHKa U OOCTATOYHO
NPOAOIMKUTENBHOIO CpoKa NOMCKa UHBECTOPA.

Takum 00pa3om, paccuuMTaB BCe 3MEMEHThbI, BXogswme B OpMyny KyMynsaTUBHOMO KoadduumeHTa
yMeHbLUEHUs, ByaeT nonyyeHo 3HaA4YeHue, KOTOPOE MOXHO NMPUMEHUTb Kak CKMOKY CO CTOMMOCTM Jonra
npw ero npogaxe. 3atemM K NOfy4eHHON CTOMMOCTU MOXHO NMPUMEHUTb OOMNOMNHUTENBbHbIE MONPaBKX, Takne
KaK nonpaeka Ha permoH n/mnu nonpaska Ha GbICTpyI0 Npoaaxy gonra.

MpenmyLiecTBOM AOaHHOW METOOMKM SABNSETCHA cAerflaHHbIM B HeW akUeHT Ha BblAeNeHUU OCHOBHbIX
(PaKTOpOB, BMAUSKOLWUX HA CTOMMOCTb [EOUTOPCKOM 3a40MMKEHHOCTU, BXOOALMX B KYMYNATUBHBIN
KoadhpuumeHT @.

HepocTtaTtkoM AaHHOM METOOUKN ABMSETCA TO, YTO Npeanaraemblil anroputm pacyeTa TpebyeT Hanmuua y
OLeHWMnKa 6onbloro KonmnyecTBa MHQOpMauunm O [OOIKHWKE, 4YTO B  OOMbLIMHCTBE CrnydaeB
TPYOHOOOCTUXKUMO Ha MpakTuke, 0COBEHHO Korga AOIMKHUK U KPeaMTOp HaxoasTesl B npouecce cyaebHoro
pasbupartenbCcTBa No NOBOAY OLEHNBAEMOW 3a40MMKEHHOCTMU.

KoadhdumumeHtHaa meToamka

CyLLI,HOCTb AaHHoro cnocoba cocTouT B TOM, YTO CTOMMOCTb D,e6I/ITOpCKOIZ 3a0JIKEeHHOCTN yMeHbLUuaeTCA
Ha OI'IpeLI,eJ'IeHHbIIZ KOS(*)(bMLI,MeHT, B 3aBMCMMOCTW OT CPOKa Hennartexa.

PacueTt ctoummocTu D,e6I/ITOpCKOI7I 3a40/PKEHHOCTU B COOTBETCTBMM C OAHHOM METOAMKOW COCTOUT U3
cneayruwmnx aTtanos:

1. BbluneHeHue u3 obulelt maccbl 4eGUTOPCKON 3a00MMKEHHOCTM NPeanpuUATUsl CyMMbl Ge3HagexHoN
3a0/MKEHHOCTUN, CTOMMOCTb KOTOPOW NPUHMMAETCA paBHOM HYIO.

2. Pa3bueHne ocCTaBLIENCHA 4YacTU BO3MOXHOW K B3bICKAHWIO [0eOWMTOPCKOW 3a40MMKEHHOCTM Ha
rpynmnbl, B 3aBMCMMOCTU OT CPOKOB €€ BO3HUKHOBEHWSI.

3. YMHOXeHne  kaxgon  OeOWMTOpCKOM  3adOfKEeHHOCTM  (Tpynnbl  33ad0IDKEHHOCTM)  Ha
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COOTBETCTBYIOLNA KOI(PPULMEHT OUCKOHTUPOBaHUA. B 9koHOMUYECcKOM nuTepaType MOXHO
BCTPETUTb HECKOSbKO LWKan KO3 OULMEHTOB ANCKOHTUPOBAHUS.
Tabnuua 24.
LLkana koad)cpmumneHTOB ANCKOHTUPOBaHUA cornacHo CTO ®AL, 13-05-98°

CPOK HEMTATen@ CBBIHE m“ 3 mec. m“ 6 mec. u Gonee

KoacbdpunumeHT AUCKOHTUPOBaHUSA 0,01

Tabnuua 25.

Lkana ko3ddrumeHTOB ANCKOHTUPOBAHUA, pa3paboTaHHas ANA akcnpecc-aHanu3a PMHaHCOBOIro COCTOSIHUA
npepnpuaTun, nposogumoro ®CPO PP

Gonee
Bo3spacTt 3agonmkeHHoCTU 2 kBapTan 3 kBapTan 4 kBapTan 5 kBapTan
KBap-ran KBapTanos

KoadbpnumeHT AMCKOHTUPOBaHUS (BEPOSTHOCTL BO3BpaTa)

Tabnuua 26.
LLikana ko3adpchuumneHTOB AUCKOHTMPOBaAHUS, COCTaBIIeHHasi HA OCHOBE BEPOATHOCTU 6e3HaAeXXHOCTU AONTroB

Cpok cylwiectBoBaHusa | Ao 1-2 2-3 3-4 4-5 5-6 6-12 12-24 cBblle
nebuTopcKon 3af0MmKeHHOCTH, Mec. 1 mec. mec. mec. mec. mec. mec. mec. mec. 24 mec.

BeposiTHOCTL 6e3HaaeXHOCTU 40SroB 0,025 0,050 0,075 0,100 0,150 0,300 0,500 0,750 0,950
KoacbdpunumeHT gUCKOHTUPOBaHMA 0,975 0,950 0,925 0,900 0,850 0,700 0,500 0,250 0,050

KpoMme ykasaHHbIX Bbile KOIPMULUMEHTOB [AUCKOHTMPOBAHUS, OLEHLUMK MOXEeT MCNonb3oBaTb
KO3(DULMEHTBI  AUCKOHTMPOBAHUS, paccYUTaHHbleE Ha OCHOBE TMpPOLEHTOB pesepBa, CO34aHHOro
npeanpusTMeM-KkpeamTopoMm B OTHOLIEHWM OeBUTOPCKOW  3adormkeHHOCTM. [lpumeHeHune  Takmx
KoahdULMEHTOB (B Criydae CO3daHWs NpeanpuaTMeM pesepBa Ha MOKpbiTMe Ge3HadeXHbIX AOSroB)
npegcraenserca Gonee npeanoyYTUTENbHbIM, TaK Kak OHWM paccyMTaHbl HA OCHOBE MPOLUIIOro onbiTa
XO3AWCTBEHHOW [OEATENbHOCTU WU TeKyllero COCTOsHMSA [ebUTOpPCKOM 3aJ0MMKEeHHOCTU KOHKPETHOro
npeanpusaTHs.

Pe3sepB nokpbiTva ©Ge3HagexHbiXx OOMroB MOXET co3gaBaThCs B pa3pe3e KOHKpPeTHbIX AebuTopos,
[eOUTOPCKON  3a0MMKEHHOCTU MO KOHKpPeTHOMYy fdoroBopy nunbo B paspese CpPOKOB [aBHOCTU
BO3HWUKHOBEHWS 3a40/MKEHHOCTH, TMNoB AebuUTopoB U T. M.

KoadhduumeHT ANCKOHTUPOBaHUSA B 3TOM Criyyae onpeaenseTtcs no dopmyre:

Ko= 1 — % pe3epBa

OcHoBHOW cheport NpUMeHeHUs1 KO3PULUNEHTHON METOAMKN SBNAETCA OLeHKa CTOMMOCTM aebutopckomn
3aJ0/MKEHHOCTN B pamMKax OLEHKM CTOMMOCTM BM3Heca 3aTpaTHbIM MOAXOAOM, a Takke OLeHKa CTOMMOCTHU
AebnTOpCKON 3a40MKEHHOCTU C HeBonbwMM CpokoM AasBHocTW. Cpeamn npeumyLlecTs paccmaTpMBaeMon
METOAMKN MOXHO OTMETUTb NPOCTOTY €e NPUMEHEHUS, OTCYTCTBME HeobxoammocTu cbopa cneumanbHOn
WHpopmaunn.

OpHako meToavka MmeeT psf CepbesHbiX HeJoCTaTKoB, CPean KOTOPbIX MOXHO OTMETWUTb: SKCNEepTHbIN
xapaktep KoaMPULMEHTOB OUCKOHTMPOBAHUS; MOHOMAaKTOPHbLIN XapakTep pacyeta CTOUMMOCTU
AebnToOpCKON 3aJ0MKEHHOCTN, KOorga eOUHCTBEHHbIM (DaKTOpPOM, YyYUTbIBAEMbIM B MPOLECCe OLEHKM,
SBMSIETCA CPOK Hennartexa; HenpMMeHNMOCTb MeTOAMKN Ans AeBUTOPCKON 3a40IHKEHHOCTN ¢ 6onbLLIMMK
CpoOKamMy BO3HUKHOBEHMWS, TaK Kak ee WCMonb3oBaHuWe npuBedeT TOMbKO K ChnucaHuio AebGutopckon
3aJ0/MKEHHOCTN.

OpHako, HECMOTPS Ha YyKa3aHHble CyLLEeCTBEHHble HedoCTaTKu, KO3duuneHTHas meToavka ABnsieTcs
camoW pacnpoCTpaHEHHOW METOAUKOM OLLEHKN CTOMMOCTM OeOMTOPCKON 3a40/MKEHHOCTN B PO.

MeTtoauka Kosbipsa 10.B.

MeToauka npegnonaraeT AWCKOHTUPOBAHME HOMMUHANbLHOW cTOMMOCTM [13, npyu 3TOM BENWYMHA CTaBKM
OVUCKOHTMPOBaHUS onpeaensieTcs cnegyowmm obpasom:

1. [nsa 3a00mKeHHOCTW, B BO3BPpaTe KOTOPON COMHEHUS OTCYTCTBYIOT — B AManasoHe OT CTaBKu Mo
[erno3nTy [0 CTaBKW N0 KPeAUTOPCKOMN 3a00MKEHHOCTH,

2. [nsa 3agomKkeHHOCTH, noralleHne KOTOpo COMHUTENBHO — NO creaytoLlen popmyne:

S http://lwww.appraiser.ru/default.aspx?Sectionld=256&1d=2097&mode=doc
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it — 6espuckoBas cTaBka ONCKOHTUPOBAHUSA, AONKU en.;

im — NMPeMust 3@ PbIHOYHBIV PUCK, JOMKU ef.;

ie — TEKYLLL@A AOXOOHOCTb PbiHKa, 4ONW ef,.;

kps — mMaTemartuyeckoe oOxuaaHue YpPOBHS BO3MOXHbIX MNOTEPb (CpeaHue noTepu Mpu HacTynneHum
aecdbonra), ponu eq.;

82 — gmcnepcust pbIHOYHOWM AOXOOHOCTU (OOXOAHOCTb PbIHOYHOIO MHAEKCA).

OTpuuartenbHblM MOMEHTOM METOAMKM SABNSETCH neperpyska pacyeTHOro annaparta BenvyMHamu
CTaTUCTUYECKOW MPUPOAbI, OMpeAerneHne KOTOpPblIX B peanbHOM OLEeHOYHOW NpakTuKke 3aTpyAHEHO Kak
OTCyTCTBMEM HEOBXOOUMOW UCXOOHOW WMHAOPMAauMKW, Tak U TPYOAOEMKOCTbIO, NpeBblwakowen obblYHbIN
BrompKeT aHanornyHbIX OLEHOYHbIX paboT.

Tabnuua 27.
AHanus3 BO3MOXXHOCTU UCMNOJIb30BaHUA NOAX0A40B U METOAOB OLIeHKMN

3aknroyeHmne 06 UCNosb30BaHUN

OueHKa BO3MOXXHOCTU UCMOJIb30BaHUA
noaxopga

3anaTHbIl7I noaxo4 ncnosib3oBaTtb

3arpaTtHbIn nogxoa He LenecoobpasHo

PbIHOYHas cToumocTb npaBa TpeboBaHWsA kak Hambornee BEpOsiTHas LieHa ero peanusauum
Ha OTKPbITOM PbIHKE B YCIOBUSIX KOHKYPEHLUMM MOXET ObiTb onpeaeneHa cpaBHUTEMbHbIM
WNN 4OXOAHBIM NOAX0A0M. 3aTpaTHbIA NoaXon K OLEeHKe 3a40MMKEeHHOCTU, Kak npaBumo, He
npYMeHsieTcsl.

CpaBHUTeNbHbIN (PbIHOYHbIN) NoAxoxA,

CuutaeTtcs, 4Yto NyGnukyemon MHGOpMauuM no caenikam, kak npaBuio, HeA4OCTaTOYHO Anst CpaBHUTENbHBIN NOAXO0A
TOoro, 4TOObl Yy4ecTb Bce LeHoobOpasylolwme akTopbl, onpedensiowme CTOMMOCTb — MCMONb30BaTh He LienecoobpasHo
oLeHnBaemoro npasa TpeboBaHWsA, U COMOCTaBUTb €My TOT WU WUHOW PbIHOYHBIN AUCKOHT;

Takum obpasom, MPUMEHUTbL CPaBHUTENbHBIV MOAXOA K OLeHKe npaB TpeboBaHui, NCnonb3ys

npyv 3TOM [OCTaTOMHO OBOCHOBAHHbIE [aHHble M Yy4UTbiBas BCE OCODEHHOCTU KOHKPETHOW

KPeaMTHOW WCTOpWM, Yalle BCero, He NpeAcTaBnseTcs BO3MOXHbIM. [103TOMY OCHOBHbIM

noaxofAoM Mpu oLeHKe npasB TpeboBaHu Ana GONbLIMHCTBA CUTyaLuii OCTaeTCs AOXOAHbIV

noaxof, OCHOBaHHbLIA Ha aHanuse BO3MOXHOW CTENeHW MoralieHus 3aJ0rMKEeHHOCTU nepefq

KpeamTopom.

JoxoaHbIn noaxon

B poccuiickol npakTuke OCHOBHBIM NPEeAnonoXeHnem npu oueHke npas TpeboBaHuii byget  [JOXOAHbIN NOAXOA MCMONb30BaTb
ABNSATbCA  NMbBO  nepeycTynka npaB TpeboBaHui, nubo 6GaHKPOTCTBO  AOIMKHMKA. LienecoobpasHo
CooTBETCTBEHHO BOMpoC 06 OCOBEHHOCTAX OUeHKM TOro WNM  WMHOTO Tuna npas

COBCTBEHHOCTU, a, criefoBaTenbHO, BbIbop MeToaukn no npasam TpeboBaHuin OyaeT cBa3aH B

GonblUMHCTBE Cry4YaeB uNM C npouedypolt 6aHKpOTCTBa C Lenbilo  YAOBMNETBOPEHUS

TpeboBaHUI BCEX KPeaWTOpOB, WNWU C onpeferieHMeM PbIHOYHOTO YPOBHSI CKUOKA C LEHbI

npeanoXeHns Npu peanusaummn NpaB Ha OTKPbITOM PbIHKE.

B ocHoBe NpuMMeHeHUs1 OXOAHOIO NoAXoMa K OLEHKe NpaB TpeGoBaHWs — NPOrHO3 BENUYUHBI
[AEHEXHbIX NMOTOKOB OT peanu3aLmm KOHKYPCHOWM Macchbl.

NemoyHuk. 1. AHanu3 OueHwuka.
Takum 06pa30M, npu nposeaeHunn HaCTOﬂLLI,eVI OUEHKM Ucnosb3yeTcA D,OXOD,HI:IIZ noaxona.
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6.1. PacyeT cTonmocTn 06 beKTa OLEeHKU AOXOAHbLIM NOAXO40M

VI. ONMMCAHUE NMPOLIECCA OLIEHKUA OB bEKTOB OLIEHKU

Kak ©bino ykasaHo B pasgene 5, OCHOBHbIM MOAXOAOM Mpu oueHke npas TpebosaHui Ans 6onbwnHCTBa
CuUTyauun ocTaeTcs [OXOOHbIN NoAXod, OCHOBAHHbLIN Ha aHanuse BO3MOXHOW CTerneHW noralleHus
3a00/MKEHHOCTN nepes KpeauTopomMm.

JoxoaHbIi Noaxod MpUMEHSAEeTCs ANs OUEHKW 3ad0fMKEHHOCTU, Korga UMelowasicd B PacnopskeHuu
OueHwmka wuHdoOpMaumMs MO3BOMSET MOCTPOUTb MPOrHO3 [AEHEeXHbIX MOTOKOB, CBSA3aHHbIX C ee
norawieHnem, To eCTb B OCHOBY MPUMEHEHMS AOXOOHOro noaxoda K oueHke npas TpeboBaHMs NOXUTCH
NPOrHO3 BEMNWYNHBLI AEHEXHbIX MOTOKOB OT peann3aunm KOHKYpPCHOW Macchbl.

Tawke ONA OUEHKM 3aO0SMKEHHOCTW, OBecneyvyeHHOW 3anoroM UMM MNopyyYuTenLCTBOM, Kak NpaBuno,
NPUMEHSAETCA OOXOAHBIN MOAXOA K OLLEHKE, MOCKOIIbKY:

e COBOKYMHOCTb MapamMeTpoB 3anora M (WHAHCOBOINO COCTOSHUSA MOPYyYMTENnen YHUKanbHa, 4TO
3aTpyaHseT nogbop 06BLEKTOB-aHANoroB, a Takke BHECEHNE COOTBETCTBYIOLLMX KOPPEKTUPOBOK;
npouecc norawleHns 3a40SMKEeHHOCTU 3a CYET 3anoroBoro obecneyeHms u/munu cpeacTs nopydunTenen,
Kak npaBwumo, 3HaYNTENbLHO pacnpeaerieH BO BpEMEHM.

OcHoBHble BMAbl NOCTYMMEHU CPEACTB B CYET MOralleHns 3aoSPKEHHOCTU: BO3BPAaT OCHOBHOW CyMMBbI,
onnara nNpoueHTOoB, WTpadoB 1 NEHeN.

OcHOBHble UCMOYHUKU ocmyrisieHusi cpedcme B cHeT noraweHns 3ag0rmKeHHOCTH:

e CBo6oaHble AeHeXHble CpeacTBa OOMKHUKA;

e [leHexHble cpefcTBa OT MPOAaXxu 3aroroBoro obecrneveHns nmbo apyroro umylLecTsa AoSKHMKA (Mo
peLleHuto cyaa);

JeHexHble cpeacTBa oT Oyayllei AeATEeNbHOCTM AOIMKHMKA. PelueHne o6 Mcnonb3oBaHUM AaHHOTO
MUCTOYHMKA OObIYHO npuHMMaeTCcAa KpeanTopomMm COBMECTHO C OOJTKHUKOM, d.)I/IKCVIpyeTCﬂ B cornaweHum
O PEeCTPyKTypu3auMu 3a[0JPKEHHOCTU W BCTpeYaeTcs B Cryyasx, korga npogaxa 3anoroBoro
obecneyeHus 3aTpyaHeHa, Hanpumep:

e 3anoroBoe obecneyeHne NpPeacTaBNeHo y3KocneumanmampoBaHHbIM UMYLLECTBOM, Mpofaxa KoToporo
00ObIYHO MPOUCXOAMT COBMECTHO C NPOYMMU SfEeMEHTaMM MMYLLECTBEHHOIO KOMMMEKca, KOTopble He
BXOAST B COCTaB 3anoroBoro obecneveHus;

[OIMKHUKOM siBnsieTcs rpagoobpasytowiee npeanpusitue nubo apyroe npeanpustve, npekpaiieHne
AesATENbHOCTM KOTOPOro MaroBePOSTHO.

e [leHexHble cpeacTBa OT MOpyYuTeEnei.

OcHoBHble 8uUObl pacxodoe, CBs3aHHble C B3bICKAHWEM 3aJOrPKEHHOCTW: onnaTta YCnyr lpUCTOB,
cynebHble n3gepxku.

B ofbwewm Buae, nNo [JOXOOHOMY MoAXo4y K OLEHKe pblHOYHAsi CTOMMOCTb MpaB TpeboBaHus
3a[l0IKEHHOCTU onpefenseTcs no cneayowei opmyne:

& Ax, <& Pacx,
Cp=D o= D (4)
m (L+1) n (1+1)
roe: ﬂxm _ M-0e NOCTYNfIeHMe B CHET noraweHunsa 3ag0mKEHHOCTH, OeH.eq.;
Pacxn _ N-oe pacxodbl, CBA3aHHbIE C B3biCKaHMEM 3aJ0JPKEHHOCTU, OeH.el,.;
t,t, nepuo BpeMeHM 4O COOTBETCTBYHOLLEro foxoaa / pacxoga, nert;

I _ cTaBKa OWCKOHTMPOBaHWUSA rogosas, 4oNu e,
PacnpepneneHune AeHeXHbIX NOTOKOB BO BPEMEHU:

I'Ipvl OTCYTCTBMM cChopa WU Hanlndmu 00O0CHOBaHHbIX [0Ka3aTenbCTB Haanexatllen D,O6pOCOBeCTHOCTI/I
AomKkHMKa OueHLNK MOoXeT OpMEeHTUpoBaTbCA Ha CpPOK noraweHuna 3aA0JnKEeHHOCTH, yCTaHOBﬂeHHbIVI
OOoroBopom unum ﬂeVICTByIOIJJ,MM 3aKoHOOaTeIbCTBOM.

Mepvod OUCKOHTUPOBaHUS AN AEHEXHbIX MOTOKOB OT peanusauumv 3anora onpeaenseTcs:
C YY4ETOM CpOKa, YyCTaHOBMEHHOro B COOTBETCTBYIOLWEM [OroBOpe — Npu BHecyaeGHOM yperynuposaHuu;
C YY4ETOM TUMUYHOTO CPOKA 3KCMO3NLMMW ANS PbIHOYHBIX YCMOBUI — Npy cyaebHOM yperynnpoBaHuu.

Pacnpep,eneHVle AeHEeEXHbIX NMOTOKOB OT ,D,OXOﬂOI'IpVIHOCFlLIJ,eIZ aeAaATenbHOCTU OOJTKHUKa nvinun nopyyunTens
y4yuTbiBaeT (*)aKTI/I‘-IeCKMe BO3MOXHOCTU U NEepCrneKkTuBbI yKa3aHHOl7| AeAaATenbHOCTU No reHepauun 0oxoaos
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(Hanpumep, exemecsyHbI NnaTex B CYeT MnoralleHus 3aJO0SPKEHHOCTU B pa3mepe CcpeaHeMecsyHOro
CcBODOHOro AEHEXHOro NOToKa NpeanpuATMS 3a CONoCTaBMMbIA PETPOCNEKTMBHbIVM Nepuos).

YperynupoBaHue 3a0mKeHHOCTU MOXET NPOMCXoauTb BO BHecyaebHom nnbo cyaebHom nopsake. Beibop
nopsiika OCyLLEeCTBNSAETCA Ha OCHOBE aHann3a BepOSATHOCTU BO3BpaTa 3af0IDKEHHOCTU. TUMNYHbIE CPOKU
pasnu4YHbIX NpoLeayp No B3bICKAHWMIO 3a40MKEHHOCTY ByayT pacCMOTpeHbI Aarnee.

Ecnn npeaometbl 3anora obecneuyvBaloT ob6A3aTenbCcTBa MO HECKOMbKUM  KpeOuTHbIM  JOroBopam,
pacnpefeneHue yuntblBaeT oyepeaHoCTb noraweHns TpebosaHuii. CornacHo cT1. 342 K P®, tpeboBaHus
nocriegymouLlero 3anorogep>xatensa yooBneTBOpPSTCA U3 CTOMMOCTM MMYyLLLECTBa MOCMe yaoBNeTBOpPEHUs
TpeboBaHW NpeLIecTBYOWNX 3anorogepxarenen.

BGPOHTHOCTI: BO3BpaTa 3a00/MKEHHOCTN MOXET ObITb yyTEeHa:

Yepes oTaenbHbi KO3MMULNMEHT, XapakTepU3yloLLnA BEPOSTHOCTb Bo3BpaTa (NMPUOPUTETHLIM BapuaHT). B
3TOM Crnydae BennyMHa CTaBKM OUCKOHTUPOBAHMS HE YYUTbIBAeT PUCK HEBO3BpaTa 3a40JPKEHHOCTU CBEPX
Oe3puckoBol cocTaBnstoLen. BolpaxeHue (4) NnpyHMMaeT cneayroLwnin BUA:

N ,ZZH
C, = Z—n xP, (5)
P 1 t, n
n=1 ( + |6)
roe: P _ BEPOSITHOCTb BO3HUKHOBEHUS! [IEHEXHOTO NoToka N, 40NN €.
I Ge3purckoBas cTaBka AUCKOHTMPOBaHWSA, JONN ef.

Yepes cTaBKy AWCKOHTMPOBAaHWUS, BENWYMHA KOTOPOW MOMMMO GE3pMCKOBOW COCTAaBMSIOWEN yduTbiBaeT
AOMOSNHUTENbBHBIN PUCK HEBO3BpaTa KOHKPETHOW 3a40fhKeHHOCTW. Ha npakTuke peanusauvsi AaHHOro
BapuaHTa 3aTpyaHeHa, NMOCKOMbKY CyLLEeCTBYOLIMEe METOAUKN ONpeaeNneHns YyKasaHHOro OMNOIHUTENbHOro
pucka He obGecnevmBaloT 4OCTATOYHYO AOCTOBEPHOCTb pesynbTaTa.

|-|OCKOJ'Ibe npeﬂl'lpVIFITVIe-D,OJ'I)KHVIK pacnonaraet AO0CTaTOYHbIM KOJINHYECTBOM aKTMBOB, B OCHOBY
NPUMEHEeHNA AOXOOHOro noagxoaa K oueHke npas Tpe6OBaHVIFI Nier NporHo3 BeJIN4nNHbI AEHEXHbIX NOTOKOB
OT peanuni3auunm KOHKprHOVI MacCChbl JOJTKHUKa B paMKax BEPOATHOrIo gena o 6aHKpOTCTBe.

OueHka cToMMocTH npasa Tpe6OBaHI/IFI npoBoanTCA nytem ANCKOHTUPOBaAHUA CYyMMbl, KOTOPYHO NONy4YUT
Bnageney npas Tpe6OBaHV|ﬂ B 6yp,yLu,eM npun peann3aunmn BCeX aKTUBOB NpeanpuAaTuAa-aAoJ»KHUKA. I'IepMo,u,
ONCKOHTUPOBAHUA onpeaendeTca npeanojiaraeémMmbiM CPOKOM peanm3aunm aktTuBoB.

OueHka penaetcd B npeanorioXXeHnn, 4To npegnpudaTtne B YCnoBUAX TeKyLLI,eﬁ OEeATEeNIbHOCTU MOXeT
pacnnaTtnuTbCA No BCemM obsi3aTenbCTBaM, peanusauna nMmyulecTtsa npennofiaraetcqa B pamMmkax TUMNUYHbIX
PbIHOYHbIX YCﬂOBMVI.

B NnpakTuke npuMmeHeHnAa 3akoHodaTesibCTBa O 68HKpOTCTBe (bOpMVIpOBaHVIe KOHKprHOVI MaccChbl
npoucxoaunT crnegywwmm o6pa30M: B KayeCTBe aKTMBOB B XO[4e KOHKYPCHOro npou3soAcTBa LOOJDKHbI
y4nTbiBaTbCA nobble mMaTtepuaribHble 1 HeMaTepuarbHble Gnara, oTeBevaroLme cneaoyrowmMm npusHakam:
ABNAOTCA 00BHEKTOM rpaxxgaHCKux unn agMUMHNUCTPaTUBHBbIX ﬂpaBOOTHOUJeHMVI, MOryT ObITb npogaHbl nnn
WHbIM crnocobom I'Ip606pa3OBaHbI B OEHEeXHble cpeactesa — TO €CTb KpUtepmnem ABiiAe€TCA BO3MOXHOCTb
npeo6pasoBaHV|s:| B OEHEXHble cpeacTBa.

B pamMKax peanu3aumn B TUNUYHbIX PbIHOYHbLIX YCIOBUAX OueHwuk yCTaHaBiMBaeT BCE aKTUBbI,
BO3MOXHbl€ K peann3aunn npeanpuaTmnemM-aosnKH1MKOM.

YCcTaHOBNEHWE COCTaBa akTUBOB, NpYHAANEXALLMX Ha AAaTY OLEHKN NpeanpuaTUi -A0MKHUKY

AKTVBbI, OTpaXeHHble B Byxrantepckom 6anaHce (popma Ne 1) npeanpusaTA-A40mKHMKa N0 COCTOSHUIO Ha
30.06.2021 r. (gata nocnegHen byxranTepckon OTYETHOCTH), MpeacTaBreHbl aanee B Tabn. 28.
Tabnuua 28.

CtaTtbu 6anaHca O6wecTBa co CTOPOHbI aKTUBOB Ha AaTy OUEeHKU, ThbiC. py6

G GERETE BanaHcoBasi CTOUMOCTbL MO COCTOSIHMIO Ha
31.03.2021

AKTUBbI

OcHOBHble cpeacTBa 209 774
3anacsl 0
[ebuTtopckas 3af0nmkeHHOCTb 0
[eHexHble cpeacTBa U AeHEXHbIE 3KBMBANEHTbI 444
Mpoyre 06opoTHLIE aKTUBbI 10 699

Utoro ctoumocTb aktTuBoB OO0 «CneumnannsmpoBaHHbIW 3aCTPOULLUK
«[JonuHa py4ybeB»

MemoYHuUK: nyeanmepCKaﬂ om4yemHocmsb.

OueHKka akTUBOB

B npakTtMke npumeHeHust 3akoHopaTenbcTBa O OaHKpPOTCTBE (DOPMUPOBAHME KOHKYPCHOW Macchl
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npoucxoaunTt cnegyrowmm o6pasoM: B Ka4yeCTBe aKTMBOB B XO[4e KOHKYPCHOro npou3BoAcTBa LOOJDKHbI
Y4UTbIBATbCA nobble mMaTtepuanbHble U HeMaTepuarbHble Onara, oTBevawoLwme cneaywouwmnm npu3Hakam:

e  ABNAOTCHA OOBHEKTOM rpaxaaHCKUX NN aaMUHUCTPATUBHbBIX NPaBOOTHOLLEHUN;

e  MOryT ObITb NPOAAHbLI UNN MHBIM CNOCOOOM Npeobpa3oBaHbl B AEHEXHbIE CPeACcTBa,
TO €CTb KpUTEPMEM B AaHHOM CIlydae SBMseTCs BO3MOXHOCTb Npeobpa3oBaHns B AeHEXHbIEe CPeacTBa.
Mo cocTosHMIO Ha AaTy nocrnegHen oT4eTHOCTU BGanaHcoBasi CTOMMOCTb OCHOBHbIX CPeACTB COCTaBnseT
209 774 py6., Ha GanaHce COCTOMT MPOEKT CTPOSILLErocs >XMIoro komnrekca: Oko-kBapTan "[onvHa
PyybeB" gom 1.
PblHOYHast CTOMMOCTbL OCHOBHbIX CpeAcTB paccyuMTaHa B [lpunoxeHunm 1 K HacTosilLeMy OT4HeTy W
coctaBuna 79 909 Tbic. py6.
[deHexHble cpeacTBa ABMAIOTCA NUKBUOHBIM aKTUBOM, PbIHOYHASA CTOMMOCTb OEHEXHbIX CPeAcTB paBHa
HOMUHany — 444 toic. pyb6.
Mpoune oBOpOTHbIE aKTMBbLI Ha AaTy OueHku cocTaBnsawT 10 699 Teic. py6., BBUOY Manoro yaensHoro
BecCa [jaHHasi CTaTbsl HE KOPPEKTUPYETCA U NpUHSTa No 6anaHCcoBOW CTOMMOCTW.

[anee B Tabn. 29 npuBegeH pacyer aktmeoB OO0 «CneunanunanpoBaHHbI 3acTponwuk «JonuHa
pyYbEBY.

Tabnuua 29.

PacueT pbIHOYHOW CTOMMOCTM aKTUBOB Ha AaTy OLEHKU, ThbIC. pyo.

PblHOYHas
Crariw Gananca Fooeronmin 1a 30.05.0021 e R

17.09.2021
AKTUBbI
OcHoBHblE CpeacTsa 209 774 79 909
3anacsl 0 0
[ebutopckas 3a40MmKEeHHOCTb 0 0
[leHexHble cpeacTBa U LeHEXHble 3KBUBaANEHTbI 444 444
Mpoune 06OPOTHLIE aKTUBHI 10 699 10 699

UTtoro ctonmocTb aktuBoB OO0 «CneunanmsanpoBaHHbIN

3acTponLLmMK «[lonnHa pyyubeB» 220917 91052

NemouHuk: Pacyem OueHujuka.
OnpepnenexHne BennunHbl TpeboBaHU KpeamTopoB (dhopmMupoBaHue peectpa TpeboBaHuin)

BenuunHy TpeboBaHuii kpeamTopoB hOpMUPYHOT oTpaxkeHHble Ha 6anaHce OO0 «CneunannsaMpoBaHHbIN
3acTponumk «[JonnHa py4ybeB» 3aeMHble CPeACcTBa U KpeamTopckas 3ad0imKeHHOCTb (B Tabn. 30).

Ta6bnuua 30.
BenunuuHa Tpe6oBaHui KpeauTopoB Ha 6anaHce OO0 «CneunanuM3npoBaHHbIW 3acTpoNLUMK «[onuHa
pyYbeB»
cocTosiHuio Ha 30.06.2021 Tpe6oBaHUM
O6s3aTenbCcTBa

3aeMHble cpeacTea 15 780 15 780
KpeauTtopckasi 3a0MmKeHHOCTb, B TOM YKCHE: 205 138 205 138
OueHouYHble 06513aTenbLCTBA 0 0
UTtoro peectp Tpe6oBaHuin OO0 «CneunanusMpoBaHHbIN 220918 220918

3acTpoulmK «JonuHa pyubeB»
UNemoyHuk: AHanu3 OueHwuka

[na pacyeTta pbIHOYHOW CTOMMOCTU MpaBa TpeboBaHWs HEOOXOOMMO YYecTb, UTO MPOLLECC peanusaumm
nvyuiectea MOXeT ONMUTbCA B TeYeHUEe 3HAYUTENIbHOINo CpokKa. Takum o6pa30M, Heo6X0,D,MMO npoBeCTN
ONCKOHTUpOBaHMe nonyquHoﬁ BelIMYNMHbI CpeacTB AOJDKHMKa K TeKywemMy MOMEHTY. I'Iepmo,u,
ONCKOHTUPOBAHUA onpeaendeTca npeanojiaraemMmbiM CPOKOM peann3aunn akTuBoB.

O0GocHOBaHME CPOKOB peanusaumm akTMBOB

[ns onpepeneHnss cpoka peanusauum Hegswxkmmoro umyllectea OUeHLWMK NpoaHanusvMpoBan Cpok
3KCMO3ULMM 06BEKTOB HEABUXKMMOro UmylLlecTea B Tabn. 31.
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Tabnuua 31.

‘o [E— . g -
. -— - e

Ucmoyruk: Cpoku nukeudHocmu, Cpoku npodaxu, aKcrio3uyuu - Tunuy4Hble Ons pbiHKa 3eMeflbHbIX ydyacmkoe u maccueos Ha 01.07.2021 eooda.
https://statrielt.ru/statistika-rynka/statistika-na-01-07-2021g/korrektirovki-stoimosti-zemli/2559-sroki-likvidnosti-sroki-prodazhi-ekspozitsii- tipichnye-dlya-
rynka-zemelnykh-uchastkov-i-massivov-na-01-07-2021-goda

[na 3emMenbHbIX y4YacTKOB KaTeropumM 3eMeflb HacemneHHbIX MYHKTOB MOA4 MHOrOKBapTUPHOE Xuroe
CTPOMTENbLCTBO CPOK 3KCMO3nUuM ns rpynnbl b (K KOTOPOM OTHOCUTCS T. XaHTbl-MaHCUICK) cocTaBnsaeT
5 mecsaues.

[laHHOe 3Ha4eHune NPUHATO K pac4yeTy.
OnpegeneHne BeNMYMHbl akTUBOB
Beuay Toro, 4to peanusaumsi akTMBOB npegnonaraeTcs B TUMWYHBIX PbIHOYHbLIX YCMOBUSAX, K pacyeTy
NPUHATa BCA BENMWYNHA aKTUBOB.
PacyeT MTOroBor BeNMYMHbI NpaB TpeboBaHU
CrtaBka AMCKOHTMPOBAHMWS, UCMONb3yeMas B pacyeTe, onpefensnacbk COrnacHo OTpbiTbIM Nybnukaumsim
Nno OOXOAYy KOJNMEKTOPCKMX areHTCTB, KOTOPLIN cOoCTaBnseT B cpedHeM 15% OT CyMMmbl BO3BpaLLEHHOM
3aJ0/MKEHHOCTUE,
B3anmo03aBMCUMOCTb HOMUHANBHOW U pearnbHOM CTaBKM BblipaXeHa M3BECTHbIM YpaBHeHneM Puilepa.

. n— T

LA
roe: i, — peanbHas CTaBka, T — TEMM MHANAUUNK, i, — HOMUHaNbHasa cTaBka.
Mo nporHozam MOP, gonrocpoyHble Temnbl MHANAUMM NPOrHO3WMpYloTca Ha ypoBHe 3,8% (cpegHee
reoMmeTpuyeckoe TemnoB MHNAUMK Ha 2021-2026 rr.).

Ta6nuua 32.
PacueT [ONrocpoYHbIX TEMNOB MHMNALMN

2021 | 2022 | 2023 | 2024 | 2025 | 2026

MporHo3 counanbHO-3KOHOMUYECKOTO Pa3BUTUS
Poccuiickont ®egepaumm Ha 2021 rog,
1 Ha nnaHoBbI nepuog 2022 1 2023 roaos oT 26 ceHTs6psa 2020 r.
https://www.economy.gov.ru/material/file/956cde638e96c25da7d978fe3424ad87/Pr

vy 3,70 3,90 3,90 3,80 3,80 3,90  ognoz.pdf KoHceHcyc-nporHo3 MHctuTyTa «LleHTp passutus» HAY BLUS ot 06-

% % % % % % 12.05.2020. https://dcenter.hse.ru/data/2020/05/18/1548809003/Cf-2020-Q2.pdf

MporHo3 coumnansbHO-3KOHOMUYECKOTO Pa3BUTUS
Poccuiickont ®egepaumm Ha nepuog go 2036 rona
https://www.economy.gov.ru/material/file/a5f3add5deab665b344b47a8786dc902/pr
0gnoz2036.pdf

OT0 3Ha4yeHune NPUHATO OnA JanbHenLwmnx pacyeToB; 3Ha4YeHne peaanon 6e3pVICKOBOIZ CTaBKu/ COCTaBWUI10
11%.

Hwxe npencTaBneH UTOroBbIN pacyeT cnpaBeannBor cTommocTn OBGbeKTa OLEHKN.
PesynbTaTthl pacdeTa npegcraBnersl B Tabn. 33.
Ta6nuua 33.

Pe3ynbTaTbl pacyeTa HenoraweHHOW 3a80/1KeHHOCTHU
flokasarent: 3HaquMe, ThIC: py6

PbiHoYHas cToumocTb aktneoB OO0

"CneumanunanpoBaHHsbIi 3acTponwmk "OOJIMHA Pacyet OueHumka

PYUbEB" 91052
Cymma no peecTpy TpeboBaHui kpeguTopa (BenmunHa 220918
obsi3aTenLCTB) BanaHc Ha 30.06.2021 r.

BanaHcoBas ctoumocTb 3agomkeHHocTn OO0 c

"Ynpasnsiowas komnadus "OPEON" A.Y. 3M1® YMMa 33A0IDKEHHOCTI COMMactio A0TOBOPaM 204 965

kynnu-npogaxu Ne 4-3XM ot 14 mas 2021 r.,

HeasmknmocTn "CTPOWUMPOEKT" Ne 5-3XM oT 29 nions 2021 .

8 UcTounuku: https://www.openbusiness.ru/biz/business/svoy-biznes-kak-otkryt-kollektorskoe-agentstvo/
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Mokasatenb O6ocHOBaHue 3HaueHue, ThbiC. pyb.

Cnpagoyro: donsi & obwem peecmpe mpebosarul BanaHcoBasi cCTOMMOCTb/ 0BLLYO CTOMMOCTb 92 78%
Kpedumopos cornacHo peectpa '
BenununHa akTnBOB, NpuxoasLuencs Ha TpeboBaHus

OO0 "YnpasnswLasa komnanus "OPEON" .Y. 3MNN® PbIHOYHasi CTOMMOCTb aKTUBOB, MPUXOASILLINXCS 84 478
HepoBuwxumMocTn "CTPOVIMPOEKT" Ha A0S0 3a40/MKEHHOCTHU

https://statrielt.ru/statistika-rynka/statistika-na-
01-07-2021g/korrektirovki-stoimosti-zemli/2559- 042
sroki-likvidnosti-sroki-prodazhi-ekspozitsii- '
tipichnye-dlya-rynka-zemelnykh-uchastkov-i-
massivov-na-01-07-2021-goda

CpenHuii Cpok peanu3aummn nmyLlecTea, net

CTaBKa [AMCKOHTUPOBaHMS (HOMUHANbHAs) https://www.openbusiness.ru/biz/business/svoy- 15%
biznes-kak-otkryt-kollektorskoe-agentstvo/

[MpOrHO3HbIN YypoBEHb NHPNALUN Mporxo3s LI P® 3,8%

CraBKa ONCKOHTMPOBaHWS (pearnbHas) PacueTHO 10,8%

PakTop AUCKOHTA 0,9582

CnpaBeAnuBas CTOMMOCTb NpaBa TpeGoBaHus,
pacyeTHoe 3HaueHue, TbIC. py6. 80 900

CnpaBe,qanaﬂ CTOMMOCTb npaBa TpeGOBaHVIH,

81 000 000
OKpYrneHHo, py6.

UemoyHuk: 1. Pacyemsi OyeHwuka.
CnpaBegnueasi CTOMMOCTb HENOralleHHOW 3a40/MKEeHHOCTN NO06BbEKTHO paccunTaHa B Tabn. 34.
Tabnuua 34.

Pe3ynbTaThl pacyeTa HenoraweHHOM 3a40JIKEHHOCTU
Mokasatenb 3HaueHune

BenununHa 3agonmkeHHOCTU no [O0roBopy Kynnu-npogaxun HeaBmxmmoro nMvyulectea Ne

4-3XM ot 14.05.2021 r., pyb. 182 272 301,00
BenuynHa 3agomKeHHOCTM MO JOroBOPY KyMnn-npoAaXu HeABMXMMOTO nmyLlecTsa Ne

5-3XM ot 29.06.2021 r., py6. 22 692 500,00
BenununHa HenoraleHHon 3a40mkeHHOCTN Mo ABYM gorosopam, pyo6. 204 964 801,00
BenuunHa HenoralleHHON 3aA0MKeHHOCTY Mo ABYM AOroBopam/ BEMUYMHY MO JAOroBOpY

kynnu-npogaxu Ne 4-3XM ot 14.05.2021 r., % 89
BennunHa HenoraweHHon 3a40mMKeHHOCTN Mo ABYM AoroBopam/ BENMYMHY No AOroBopy

kynnu-npogaxu Ne 5-3XM ot 29.06.2021 r., % 11
CnpaBeanueas CTOMMOCTb HeMnoralleHHOW 3a0MMKEHHOCTH No ABYM AloroBopam, pyob. 81 000 000
CnpaBeanveas CTOMMOCTb HeMnoralleHHOW 3a40MMKEHHOCTY MO AOroBOPY Kynmu-

npogaxu Ne 4-3XM ot 14.05.2021 r., py6. 72 090 000
CnpaBepnMBasi CTOMMOCTb HenoralleHHOW 3a40MMKEeHHOCTM Mo JOroBopY Kynnu-

npoaaxwu Ne 5-3XM ot 29.06.2021 r., py6. 8910 000

UemoyHuk: 1. Pacyemsi OyeHwuka.
Takum o00pa3om, uUTOroBasi BenMYMHA CrpaBedS/IMBOA CTOMMOCTM HeMoralleHHOW 3a40iHKEHHOCTU
OOuecTBa C orpaHN4YeHHON OTBETCTBEHHOCTLIO CneunannanpoBaHHbIi 3acTponLLmK «[JonvHa Py4ybeB» no
Horoeopy 4-3XM Kynnu-npogaxu HegBmXnmMoro nmylectsa ot «14» maa 2021 roga B nonbdy OO0 "YK
"OPEOJT" A.Y. 3NN® HepwkmmocTn « CTPOUMNPOEKT», no cocTosHUt0 Ha AaTty OLEHKU, C y4eToMm
NPUHATBIX SONYLLEHUA N OKPYTNEHWI, COCTaBMSET:

72 090 000 (CembaecsT ABa MunnmMoHa AeBsaHOCTO Thicad) py6. (HOC He obnaraeTcs)
UTOroBas BenMYMHa CNpaBeasIMBOM  CTOMMOCTM  HernoraweHHoW 3agorbkeHHoctn O6uwectBa C
OrpaHNYeHHON OTBETCTBEHHOCTbIO CneunannanpoBaHHbIi 3acTponmk «JonvHa PyubeB» no [Joroeopy 5-
3XM kynnu-npogaxu HeOBWXMMOro nmyllectsa oT «29» mtoHs 2021 roga B nonb3dy OO0 "YK "OPEON"
A.Y. 3MNNd Hepsmwxkmumoctn « CTPOUMPOEKT», No cOCTOAHMIO Ha AaTy OLEHKU, C Yy4eTOM MPUHATbIX
OOMyLLIEHUI U OKPYrNEeHW, COCTaBnseT:

8 910 000 (Bocemb MUIIIMOHOB AEBATLCOT AecsTb Thicay) py6. (HOC He obnaraeTcs)

6.2. PacyeT cToumMoCcTN OO HLEKTOB OLIEHKM 3aTpaTHbIM NOAXOA0M

Mpu npoBedeHUN HacTodAlle OLEeHKM 3aTpaTHbI noaxod He npumeHsanca. O6ocHoBaH OTkas B
noapasaene 5.5 HacTosLlero otyeTa.

6.3. PacyeT cTOMMOCTN O6HLEKTOB OLIEHKM CPaBHUTENbHbIM (PbIHOYHbLIM) MOAXOAO0OM

Mpu NpoBeAeHUN HaCTOSALLEN OLEHKN CPaBHUTENbHbIN (PbIHOYHBIA) NOAxo4 He npumMeHsncd. O6ocHoBaH
OTKa3 B nogpasgene 5.5 HacToslero otyeTa.
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6.4. CornacoBaHue pe3ynbTaTOB OLEHKU

B Bugy TOro, 4uto B Hactoswem OTyeTe onpegeneHne CTOMMOCTM OOBEKTOB OLIEHKM NPOBOAWMNOCH C
MUCNonb30BaHMEM TOMbKO OAHOro noaxoda (4OXOAHOro), TO B KayecTBe WTOMOBOWM  BEMUYMHBI
cnpaBeiMBo CTOMMOCTM OOBEKTOB OLEHKM LernecoobpasHo cumTatb pesynbTaT, NOMyYeHHbI B pamkax
MCMNONb30BaHHOIO A40X04HOro noaxoaa.

Taknm o00pasom, uToroBas BENUYMHA CnpaBenfiMBOA CTOMMOCTW HemnoraleHHOW 3ag0fKeHHOCTH
OO6LecTBa € OrpaHNYEHHON OTBETCTBEHHOCTLIO CneunanuanpoBaHHbi 3acTporuk «donuHa PyyseB» no
Horoeopy 4-3XM kynnu-npogaxu HeaBmXnmMoro nmylectsa ot «14» masa 2021 roga B nonbdy OO0 "YK
"OPEON" A.Y. 3NN Hepsmxkumoctn « CTPOUMPOEKT», No COCTOSHWIO Ha AaTy OLIEHKW, C Y4eToMm
NMPUHATBLIX JOMYLLEHWUA U OKPYTNEeHWUA, COCTaBMsEeT:
72 090 000 (CembaecsT ABa MunnmMoHa AeBsaHoCTo Thicad) py6. (HOC He obnaraeTcs)

nToroBasi BeNMYMHA CMnpaBedsMBOM  CTOMMOCTM  HernoralleHHoW 3agormkeHHoctn OO6uwectBa C
OrpaHN4YeHHON OTBETCTBEHHOCTbIO CneunannanpoBaHHbIi 3acTponwmk «JonvHa PyybeB» no [Jorosopy 5-
3XM Kynnu-npoaaxu HeABUXKUMOro MmyllecTBa oT «29» uioHs 2021 roga B nonb3dy OO0 "YK "OPEON"
0.Y. 3MN® Hepemxumoctn «CTPOMMPOEKT», N0 COCTOSIHWMIO Ha [JaTy OLEHKWU, C YYeTOM MPUHATBLIX
OOMNYLLIEHWIA U OKPYINEHWIA, COCTaBMSET:

8 910 000 (Bocemb MUIMIMOHOB AEBATLCOT AecsTb Thicay) py6. (HOC He obnaraeTcs)
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VIl. BbIBO[bl

B pe3ynbTate npoBeaeHHbIX nccnegoBaHuni n pac4yeToB yCTaHOBJ1EHO crieaytoLliee:

UTOroBass BeNUYMHA CNpaBeAsIMBOM CTOMMOCTM MNpaBa TpebGoBaHMA  HemnoraweHHoMm
3ago/mkeHHocTu OO6GwWecTBa C OrpaHNMYEHHOM OTBETCTBEHHOCTbH Cneunanu3vnpoBaHHbLIN
3actponuink «[onuHa PyuybeB» no [loroBopy 4-3XM Kynnu-npoaaxu HegBUXMMOro MMylLlecTBa

or «l4» mas 2021 ropa B nonb3ly OOO "YK "OPEON" QAO.Y. 3MA®P HeoBuMAKMMOCTU
«CTPOUIMNPOEKT», no coctosHWIO Ha paTy OUEHKW, C Y4YeTOM FMPUHATbIX AONYLWEHUA |
OKpYrfieHUN, COCTaBnsAeT:

72 090 000 (CembpecaT ABa MUISNIMOHA AEBAHOCTO ThiCAY) pyonen

MTOroBass BeNUYMHA cCNpaBeAsiMBOM CTOMMOCTM MpaBa TpeboBaHMSA  HenoraweHHom
3ago/mkeHHocTn OO6OwWwecTBa C€ OrpaHUM4YEeHHOM OTBETCTBEHHOCTbH Cneunanu3vpoBaHHLIN
3acTponwimk «onuHa PyubeB» no [orosopy 5-3XM Kynnu-npogaxu HeABMXKUMOro MMyLLecTBa
oT «29» wuwHA 2021 ropa B nonb3dy OOO "YK "OPEOJI" LAO.Y. 3P HeaBMXMMOCTU
«CTPOUMPOEKT», no COCTOSHMIO Ha [AaTy OLEHKM, C YYeTOM MNPUHATBLIX AONYLEHUA W
OKpYrfeHun, cCocTaBnseT:

8 910 000 (BocemMb MUNIIMOHOB AEBATHLCOT JEeCATb ThicAY) pyonen

OueHLwmk ) E.H. Benosa

eHepanbHbIN OUpekTop P.C.JlyueHko
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VIIIi. MEPEYEHDb JINTEPATYPbI U UHbIX ICTOYHUKOB OAHHbIX

1. HopmaTMBHbIE AOKYMEHTbI

KoHcTutyums PO.
MpaxxgaHcknin kogekc PO.
HanorosbIn kogekc Poccuiickon ®epepaunn.

®depnepanbHbii 3akoH Poccuiickon ®epepauun «O6 oueHOYHOW peaTenbHocTn B Poccuinckon
depepaummn» ot 29 nonsa .1998 r., Ne 135-d3 (nocneaHasa pegakums).

5. ®epepanbHbIi cTaHOapT oueHkn «OBLme NOHATUS OUEeHKM, Noaxoabl U TpeboBaHWUs K NpoBEeLEeHUI0
oueHkn (PCO Ne1) (ytB. npukazom MuHakoHompa3ssutus Poccun ot 20 maa 2015 r. Ne 297).

6. ®depepanbHbii cTaHAapT oueHkn «Llenb oueHku u Buabl ctoumocTu» (PCO Ne2)(yTB. npukasom
MuHakoHoMpa3sutusa Poccum ot 20 mast 2015 r. Ne 298).

7. ®depepanbHbii cTaHAapT oueHkn «TpeboBaHus Kk oTdyeTy 06 oueHke» (PCO Ne3)(yTB. npukasom
MwuHakoHoMpa3eutus Poccum ot 20 mast 2015 r. Ne 299).

8. ®depepanbHbIn cTaHgapT oueHkn «OueHka 6uaHeca (PCO Ne 8)(yTB. npmkazom MWH3KOHOMpPa3BUTUSA
Poccun ot 01 mtoHst 2015 r. Ne 326).

9. CraHgapTbl U NpaBuna OLEHOYHOW AeATENbHOCTU, YTBEPXKAEHHbIE CaMOpPEryNIMpyeMoli opraHusaumen
OLIEHLLNKOB.

10. MexgyHapoaHbIv cTaHgapT ounHaHcoBomn otyeTHOCTH (IFRS) 13 «OueHka cnpaBeanmBon CTOUMOCTUY.
2. CnpaBo4Has nutepaTypa
1. WHTepHeT-pecypchl:www.economy.gov.ru, http:/pages.stern.nyu.edu/~adamodar, www.cbr.rum ap.

2. Bbasa cpenok M&A bBronneteHsi "PbIHOK CNUSHUA UM MOrMOLWEHMI" MHGOPMaLNOHHOIO areHTcTBa
«AK&M» (http://www.akm.ru/).

N =

3. MeTogunyeckasa nuteparypa
1. A. JamopgapaH, “UHBecTuLmnoHHas oueHka” -,M.: “AnbnnHa busHec bykc”, 2004 r.
A.T. 'pasHoBa, M. A. degoToBa “OueHka 6usHeca” — M.: “@PuHaHckl n ctatuctuka”, 2003.
3. B.B. puropbes, .M. OctpoBknH «OueHka npeanpusatuin. MimyuwectBeHHbIn noaxony - M.: deno,2000.

n
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_ NMPUNOXEHMUE 1
PACYET PbIHOYHOU CTOUMOCTU OCHOBHbIX CPEACTB OO0
«CNEUMANTN3NPOBAHHBIN SACTPOULLUK «AOJNTUHA PYYBLEB»
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1. OnucaHue oueHnBaeMbIX 0OBHLEKTOB

B coctaBe aktueoB OOO «CneumanuavmpoBaHHbIN 3acTpovmnk «[donuHa pyybeB» Ha [aTy OLEHKU
UMEITCS:

Ta6bnuua 1.
POBaHHbIN 3aCTPONLWMK «[JonMHa py4ybeB»

BanaHcoBasi CTOMMOCTb MO COCTOSAHMIO Ha

CoctaB aktuBoB 000 «Cneuyunanusun

Ctatbu 6anaHca

30.06.2021
e |
OcHOBHbIe cpeacTBa 209 774
3anacesl 0
[ebuTtopckas 3a0MmKeHHOCTb 0
[eHexHble cpeacTBa U AeHEXHbIE 3KBMBANEHTbI 444
Mpoyre 06opPOTHLIE aKTMBbI 10 699
WTtoro ctonmocTb aktTuBoB OO0 "Cneunanm3npoBaHHbIW 3aCTPOULLMK 220917
"OONUHA PYYbEB"

Ucemoyruk: 1. JaHHbie byxaanmepckol omyemHocmu Ha 30.06.2021 a.

Hwxe B Tabn. 2 npnBeaeH nepeyeHb OCHOBHbIX CPeacCTB.
Ta6bnuua 2.
lMepeyYyeHb OCHOBHbIX CpeacTB

1 MHOrokBapTUPHbIN XWUION AOM CO BCTPOEHHO-MPUCTPOEHHBIMU NMOMELLEHUSMW MO y1. 3982 270,00
KpacHoapmevickas B r. XaHTbl-MaHcuiicke»
2 3Y nnowagabto 600+/-9 kB. M. kag Homep 86:12:0101089:80, r. XM, yn. KpacHoapwmelickas, 4. 49 15998 154,00
3 3Y nnowagpto 682+/-9 kB. M. kKag Homep 86:12:0101089:174, r. XM, yn. KpacHoapmeiickasi, 4. 51 10 673 300,00
4 3Y nnowagabto 768+/-7 kB. M. kag Homep 86:12:0101089:812, r. XM, yn. KpacHoapmerickas, 4. 53 12 019 200,00
5 3Y nnowagabto 811+/-9 kB. M. kag Homep 86:12:0101089:15, r. XM, yn. YexoBa, a. 62-a 21624 171,49
6 3Y nnowagpto 171 kB. M. kag Homep 86:12:0101089:808, r. XM, yn. Matpuca Jlymym6bi 376 200,00
7 3Y nnowagpto 47 kB. M. kag Homep 86:12:0101089:810, r. XM, yn. KpacHoapmerickas 103 400,00
8 3Y nnowagabto 5 425+/-17 k8. M. kag Homep 86:12:0101089:814, r. XM, yn. KpacHoapmeliickas, . 49 144 649 975,75
9 3Y nnowagpto 73 kB. M. kag Homep 86:12:0101089:807, r. XM, yn. KpacHoapmeiickasi 160 600,00
10 3Y nnowagabto 85 kB. M. kag Homep 86:12:0101089:809, r. XM, yn. KpacHoapmeliickas 187 000,00
11 WUTtoro 209 774 271,24

HemoyHuk: Pacwugbposku 0CHO8HbIx cpedcme Ha 30.06.2021 e.

Mo mHopmauuu, npepoctaBneHHon OO0 «CneumanuM3mpoBaHHbIN 3acTponmk «[onuHa pyybeB», Ha
AaTy OLEHKM BCe 3eMerIbHbIE Yy4acTKn 00beanHEHbI B OAMH 3eMESbHbINA Y4aCTOK C ka4acTpoBbIM HOMEPOM
86:12:0101089:819 obLen nnowaabo 8 411 k. M.

Ta6bnuua 2.
3emMernbHble y4acTKU, 06begnHEHHbIe B eAUHbIN 3eMeNibHbIA Y4acTokK
86:12:000101089:812 768
86:12:000101089:174 682
86:12:0101089:814 5425
86:12:0101089:80 600
86:12:0101089:15 811
86:12:0101089:807 73
86:12:0101089:810 47
WUTtoro 8 406

Uemouruk: Cnpaska OO0 «Cneyuanu3uposaHHbil 3acmpoluwuk «JonuHa pydbee» om 31 aszycma 6e3 Homepa.

Takmm o6pasoM, B COCTaBe OCHOBHbIX CpeaCcTB O6LLI,eCTBa Ha OaTty OUueHKN nMmeeTca 3eMenbHbIN y4acToK
C NPOEKTOM MHOIOKBapTUPHOIro XUJroro aoma co BCTPOEHHO-NMPUCTPOEHHbIMU NOMELLEeHNAMN NO aapecy:
r. XauTtel-MaHcunck, yn. KpacHoapmerickas (ypoBeHb CTpouTenbHon rotoBHocT 1 %).

[anee npeacrtasBneHbl oTorpaumn 3eMefnbHOro yyacTka, Ha KOTOPOM BeAeTCs CTPOUTENBCTBO XKUIOro
KOMMIeKca Co BCTPOEHHO-MPUCTPOEHHBIMU NMOMELLEHUSIMM.
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®omo 3. Teppumopusi cmpoumersibcmea

2. OnucaHne MecTOornosnoXeHns oueHMBaeMbiX 00 bLEKTOB

OueHnBaemble 06bEKTbI PacnonoXeHbl B I. XaHTbl-MaHcuinck XaHTbl-MaHCUICKOro aBTOHOMHOIO OKpyra:

XaHTbl-MaHcuiick — ropog B Poccun, agMUHUCTPATUMBHBIA LEHTP XaHTbl-MaHCUINCKOro aBTOHOMHOIO

okpyra — HOrpbl 1 OAHOUMEHHOIO MyHULMNANbLHOrO panoHa.

Kak agmuHucTpaTsHo-TeppuTtopumansHasa eguHnua XMAO mnmeeT ctaTyc ropoga OKPY>KHOro 3HadeHus. B

paMkax MeCTHOro caMoynpasreHunsi obpasyeT MmyHuumMnansHoe obpa3oBaHune ropod XaHTel-MaHcuiick co

CTaTyCOM FOPOACKOro OKpyra Kak eQMHCTBEHHbIV HAaceNEHHbIN MYHKT B ero cocTaBe.

YucneHHocTb HaceneHus Ha 2021 r. coctaenseT 103 117 yenosek.

OcHoBHblE NpeanpusaTusa ropoga XaHTel-MaHcuiick: Hanbonee kpynHble: OO0 «lMa3npomMHedTb-XaHTOCY,

000 «Bepco-MoHonut», HAK «AKU-OTbip», AO «CK BHCC», XonanHr «bepeskalas», AO «HOP3CKy,

AO «HOropckuii neconpomblilineHHbin xonguHry, OAO «Ceeppeudnot», OAO «XaHTbIMaHCUICKOE

ATI», AO K «CeBepaBTogop».

ToproBnsi M 0OLWECTBEHHOE MNWUTaHWE SBNSETCA OOHWM W3 BaXHbIX CEKTOPOB 9KOHOMMUKM XaHTbl-

MaHcuincka.

3a nocnegHve rodbl CyLEeCTBEHHOE pa3BuTME MOnyyuna KpeauTHO-(puHaHcoBass u  BaHKoBckas

nedatenbHocTb. B ropoge OencTBytoT domnuanbl U OTOENEHUS TaKMX POCCUNCKMX GaHkoB, kak BTHB 24,

MasnpombaHk, 3ancmbkombaHk, bark «[ongém!», CoepbaHk Poccun, NMAO BbaHk OK «OTkpbiTME», XOYyM

KpeouT 6aHk n CKB-6aHk, Poccenbxo3baHk. Takke OCyLLECTBNSIET CBOK AEATENBHOCTb rOCyAapCTBEHHAs

cTpaxoBas komnaHus «Koropusy.

B 2013 rogy Gbina BBeaeHa B akcnnyaTauuio gopora Megens — KOropck — XaHTbl-MaHcuinek, unu «Ypan

— [Orpa», aBnawwasnca yactelto CeBepHOro LUMPOTHOrO kopuaopa. 1o Heln MOXHO HanpsaMmylo, MUHYSA

TiomeHb 1 EkaTtepunbypr, nobpatbes u3 XaHTtbl-MaHcuiicka no Megens, Ceposa u MNMepmu.

MpuctaHb Ha peke MpThiw pacnonoxeHa B 12—16 kM oT e€ BnageHus B peky O6b. [Naccaxupckme cyaa

obecrneunBaloT CBA3b ropoga CO MHOTMMM FOpOAaMy WU MOCEnNKamMu Ookpyra, a Takke ¢ Tobonbckom,

Owmckom n Canexapgom.

Bnwkanwime xxenesHoAopoXxHble cTaHuuu: MNbiTb-AX B 248 kunomeTpax oT XaHTbl-MaHcuiicka n [lembsiHka
cTpanuna /2
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B OQHOMMEHHOM nocénke TomeHckon obnactu B 238 km oT XaHTbl-MaHcuiicka.

ABTOGYcHaa ceTb XaHTbl-MaHcuiicka npeacTaBneHa 7 ropoAckMMu M 1 [auHbiM - aBTOBYCHBIMM
MapLipyTamu.

HecmoyHuk: https://ru.wikipedia.org/wiki/Xanmbi-MaHculick

OnucaHue J10KasilbHO20 MEeCMOIOJIOXEeHUSs

PucyHok 1-2. JlokanbHOe MecTonosioKeHue oueHUBaeMbiX 060 HLEKTOB
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UemoyHuk: SHOekc. Kapmel.

OueHnBaemble 06bEKTLI pacnonoXeHbl B LieHTpanbHOM XUIOM paioHe . XaHTbl-MaHCUICK.

Okpy>KatoLas 3acTpoiika npeacTaBneHa NpenMyLLecTBEHHO 06 bekTaMu XKIUo 3aCTPOMKN C BKITOYEHNEM
coumanbHbIX U 0OLLLEECTBEHHO-AENOBbLIX OOHEKTOB.

PaccTtosiHne oo 6nwkanwern octaHoBKM 06LecTBEHHOro TpaHcnopTta coctaensieT 300-400 m.
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OueHnBaeMble 06BEKTLI PACcnonoXeHbl B LIEHTPE ropoa B OKPY>KEHUN MHOFOKBAPTUPHbLIX XUMbIX JOMOB,
00BbEKTOB coumanbHOM, KOMMeEPYEeCKon WHAPACTPYKTypbl. [JOCTYNHOCTb OBLLECTBEHHBIM TPaHCMOPTOM
OTNMYHas.
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3. AHanu3 Hanbonee 3c¢pHeKTUBHOro UCNOJIb30BaHUSA OLleHUBAaeMbIX OO HLEKTOB

AHanua Hanbonee apHEKTMBHOIO NCNONb30BaHUS NIEXUT B OCHOBE OLIEHOK PbIHOYHOW CTOMMOCTM.
Hanbonee addekTuBHOE MCNonb3oBaHWE MNpeactaBnsaeT cobon Takoe MCMNoNb3oBaHWE HEOBWXUMOCTH,
KOTOPOEe MaKCUMM3MPYET ee NPOAYKTUBHOCTb U KOTOpoe (hr3N4eCcKn BO3MOXKHO, IOPUAMNYECKN paspeLLeHo
(Ha paTy onpegeneHust CTOMMOCTH 0b6beKTa OLEHKN) U hMHAHCOBO onpaBaaHo’.

B npakTuke OUEHKM PbIHOYHOW CTOMMOCTU NMPUMEHSIETCHA Credylollasi TPakToBKa NepPevYMCrEeHHbIX Bbllle
KpUTEpUEB:

o ®dusnyeckn BO3MOXHO — [aHHbIN KPUTEPUA O3Ha4vaeT, 4YTo pasmep u dopma, usnyeckas
OOCTYNHOCTb, TMN W Ha3HayeHue obbekTa HEeABMXKMMOCTU [OIKHblI MO3BOMATbL peanu3oBaTb
BblOpaHHbIV BapuUaHT NCMOMb30BaHMUS.

e Opuguyeckn paspelleHo — nMpegnonaraeMoe WUCNonb3oBaHWE [OOMKHO COOTBETCTBOBATb
IOPYANYECKMM HOPMaM, BKIYasi pacnopsiKeHUs O 30HMPOBaHUN M HOPMbl OXPaHbl OKPY>KaloLLEN
cpenpbl, rpagoCTpouTESNbHbIE OrpaHMYeHus, TpeboBaHWsi MO OXpaHe NaMATHUKOB UCTOpPUM
apXuTEKTypbl, 6Br1aroycTponcTBy npunerarLlen TeppuTopmum 1 T. n.

e ®uHaHCOBO ONpaBAaHHOE WUCMOMb30BaHWE O3HaYyaeT, yYTO (PU3MYECKM BO3MOXHOE, HOpUOUYECKN
paspeLleHHOe NCNOorb30BaHME AOMKHO 00ecneunTb YNCTbIN 40X04 COOCTBEHHUKY OOBEKTa.

e [locTmxkeHne MakcumanbHOW MPOAYKTUMBHOCTU — BbIOPaHHbIM BapuaHT WMCMONb30BaHMSA AOIMKEH
obecneynBaTb, KPOME MOJIyYEHMS YMCTOrO [OO0XOAa KaK TaKoro, OOCTWXKEHUE MaKCUMarbHOMN
CTOMMOCTM caMmoro ob6bekTa, a Takke MakCUMmU3aL Mo YUCTOro 4oxoaa cobCcTBEHHNKA.

Mpu peanu3aumm aHanusa Hanbonee 3PdEKTUBHOIO MWCMNONb30BaHUST OObEKkTa HEABMXKMMOCTM Ha
npakTyke B NEpBY o4Yepeib paccMaTpuBalOTCA 3aKOHOAATENbHO pa3peLleHHbIE BapuaHTbl, Aanee U3 Hux
oTbupatoTca hmnsmyeckn ocyLLeCTBMMbIE U (DMHAHCOBO peannsyemble, a 3aTeM CPaBHMBAETCS CTOMMOCTb
006beKkTa HeABWKMMOCTU MPU pasfMyHbIX BapuaHTax UCMoNb30BaHus.

FOpugunyeckn paspelleHHble BapuaHTbl ncnonb3osanmus. B cootsetctBun ¢ CO Ne7 n. 16 ans obbekTos
OLLEHKN, BKMOYaKLWmMX B cebsi 3eMenbHbIN y4acTOK M OOBEKTbI KanuMTanbHOrO CTpOUTENbCTBa, Hanbonee
ahbdpekTnBHOE MCMOMb30BaHME OMpefenseTca C  Yy4eTOM WMEKLMUXCA OOBEeKTOB  KanuTanbHOro
CTpOMTENbLCTBA.

Takke HeobxooumMo OTMEeTUTb, YTO OUeHLW MK paccMmaTpyMBaeT OLEHMBAEMOE UMYLLECTBO Kak npoaxy
aKTMBOB, peanu3auus KOTOpbIX B TUMUYHBLIX PbIHOYHBIX YCIOBUSX BO3MOXHA MCXOOA M3 TEKyLLEero
UCMNOMNb30BaHNA  (kakMe-nnbo CBeAEeHUS O BO3MOXHOM  WM3MEHEHWM TeKyLlero paspeLleHHOoro
NCMNOMb30BaHNsA oLeHMBaeMbIX 06beKTOB B pacnopsikeHun OueHLLKa OTCYTCTBYIOT).

3eMernbHbIN  y4acTOK M3 COCTaBa OCHOBHbIX CPEACTB WMEET paspeLleHHOe MWCMoNb3oBaHue Ans
MHOFOKBapTUPHOTO KWMOro CTPOUTENbCTBA (OOBbEAMHEHHLIN 3eMenbHbI Yy4acTOK C  KagacTpOBbIM
HomepoM 86:12:0101089:819 obwei nnowaaeto 8 411 kB. M). Ha gaTty oueHKkun yxe peanuayeTcs NpoekT
3aCTPOMKM  XKWUMOFO  KOMMSIEKCA CO  BCTPOEHHO-NMPUCTPOEHHbIMU  MoMelleHnsamu.  KOpuanyeckon
NpPaBOMOYHOCTU ByaeT yAOBNETBOPATE BAPUAHT 3aCTPONKN XKUMbIM JOMOM CO BCTPOEHHO-NPUCTPOEHHBIMMN
NMOMELLIEHVAMM.

dn3n4eckn BO3MOXHbIE BapmnaHTbl UCMOJIb30BaHUA.

FOpnanyeckn paspelleHHbli BapuaHT 3acTPOWKM 3eMeNbHOro Yy4yacTka >XUMblM OOMOM CO BCTPOEHHO-
NPUCTPOEHHBIMU MOMELLEHUAMU SABMSETCA (PU3NYECKA BO3MOXHBIMM.

PrHaHCoBO onpaBgaHHbIMKU N MaKCUMallbHO Sd)d)eKTVIBHbIMVI ABNAEeTCA Hpunandeckm paspeuJeHHb||7|
BapuaHT SaCTpOVIKM 3eMeJ1bHOro y4yacTtka XusibiM JOMOM CO BCTPOEHHO-NMPUCTPOEHHbIMU NMOMELLEHNUAMN.

BbiBog: Hambonee Sq)d)eKTVIBHbIM BapMaHTOM WCMNOJiIb30OBaHNA OUEHNBaeMbIX 00BbEKTOB sIBNSIETCS
BapuaHT SaCTpOVIKM 3eMeJ1bHOro y4acTtka XusibiMm JOMOM CO BCTPOEHHO-NMPUCTPOEHHbIMU NMOMELLEHUAMN.

" B cootBeTcTBMM ¢ DCO Ne7 n. 13.
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4. OnpepeneHne cerMeHTa pbiHKa, K KOTOPOMY NpUHaAsexaT oleHMBaeMble 06 bLEeKTbI

PbIHOK HEOBWXMMOCTM — CEeKTOp HauMOHaNbHOW PbIHOYHOW SKOHOMWKM, MpeacTaBnsawowmn  cobom
COBOKYMHOCTb 06HEKTOB HEABMXMMOCTU, SKOHOMUYECKUX CYOBLEKTOB, ONEPUPYIOLLMX Ha PbIHKE, NPOLLECCOB
(YHKUMOHNPOBAHUA  pblHKA, TO €CTb MpOLEeccoB MNpouM3BoAcTBa  (co3gaHusl), noTpebneHus
(ncnonb3oBaHns) M obmMeHa OOBLEKTOB HEOBWKMMOCTM W YNpPaBliEeHUS! PbIHKOM, WM MeXaHM3MOB,
obecneunBaoLnX PYHKLNOHNPOBAHNE pPbiHKA (MHPACTPYKTYpbl M NPAaBOBOW Cpeapbl PbIHKA).

B cooTBeTCTBUU C NpUBEAEHHLIM ONpeaeneHnemM, CTPYKTypa pbiHKa BKIOYaET:

00BbEKTbI HEABMXNMOCTH;

CYOBEKTbI PbIHKA;

npoLecchbl PYHKLUMOHMPOBAHUS PbIHKA;

MexaHu3Mbl (MHPaCTPYKTYPY) pbIHKaA.

Ona uenen aHanusa pblHKaA W yMNpaBfeHUs ero co3gaHnem Uu pasBuTUEM OOBLEKTbl HEeOBMXUMOCTU
HeobXxooMMO CTpPYKTypupoBaTb, TO €CTb BblIAENSATb T€ WU  WHble OAHOpPOAHble rpynnbl. B
3aKoHOAATENbHbIX, HOPMATUBHbLIX, METOAMYECKMX aKkTax M AOKyMeHTaxX MpUMeEHsieTcs Knaccudurkauus
ODOBLEKTOB MO  pasnNUYHbIM  OCHOBaHMSIM: MO  (pM3MYECKOMYy CTaTyCy, Ha3Ha4yeHuIo, KayecTsy,
MECTOMONOXEHWIO, pasmepaM, Buaam COOBCTBEHHOCTW (NPUHAOMEXHOCTM Ha npaBe COBCTBEHHOCTM),
topyanyeckomMy ctaTycy (MpMHaanNeXxHoCTU Ha npaee Mofib30BaHus).

Mo duanyeckoMy cTaTycy BblOENSIOT:

e  3eMellbHble y4acTKy;

e Xunbe (KUnble 3gaHns 1 NoMeLLeHus);

e HexXwurnble 34aHNsi U NOMELLEHUS, CTPOEHUS, COOPYXKEHUSI.

Bonee petanbHas knaccudumkaums @oHga OOBLEKTOB HEOBMKMMOCTM MO Ha3HAYEHUIO COAEpPXUT
cneayroLunn nepeyeHb BUAOB M NOABUOOB OOBHEKTOB:

3eMernbHble y4acTKu

B cootBeTtcTBUM ¢ 3K PP 3emnu B Poccuiickon deagepaumm no LeneBoMy HasHa4YeHUIo NoapasaensoTcs
Ha criegytoLime KaTeropuu:

e  3eMIM CENbCKOXO3ANCTBEHHOIO Ha3HAYEHUS;

e  3eMIu HacemneHHbIX MYHKTOB.

e 3eMnM NPOMBbILSIEHHOCTW, 3HEPreTuKW, TpaHcnopTa, CBA3W, paguoBEeLLaHus, TeneBuaeHUus,
WHpopmaTmkK, 3eMnn  Onst obecrneyeHuss KOCMWUYECKOW OesiTeNbHOCTWU, 3eMIiM  ODOpPOHBI,
©e30nMacHOCTU N 3eMITN UHOTO CreumnanbHOro HasHayYeHus;
3eMin 0cobo oxpaHsieMbIX TEPPUTOPUIA U OO BHEKTOB;
3eMnu necHoro oHAaa;
3eMnu BogHoro ooHAa;

e 3eMnu 3anaca.
3emenbHble y4acTkM B ropojax, nocenkax, OpYyrux HacerneHHbIX MyHKTax B npegenax ux yeptbl (3emnu
HaCereHHbIX MYHKTOB) B COOTBETCTBMM C rPafOCTPOMTENbHBIMU pernameHTamMmmn SenaTca Ha cnegywoume
TeppuTopmanbHble 30HbI:
xXunasi;
o0LecTBEHHO-AEeN0oBas;

NPOV3BOACTBEHHAS;
WHXEHEPHbIX U TPAHCNOPTHBLIX MHAPPACTPYKTYP;
peKkpeaLMoHHas;
CENbCKOX03ANCTBEHHOIO UCMOSb30BaHUS;
cneumanbHOro HasHa4yeHus;
BOEHHbIX OObEKTOB;
WHble TeppuTopuarbHble 30HbI.
XKunbe (Xkunble 34aHUA U NOMELLEHUS):
e MHOrOKBapTUPHbIE XWMble [OMa, KBApPTUPbl B HUX W AOp. MOMELlEeHUs AOns MOCTOSIHHOMO
NpoOXmnBaHus (B JoOMax OTAbIXa, FOCTUHULAX, BoMbHULAX, WKOMaxX U T.M.);
e VHOMBMAOYyaAnbHbIE U OBYX - YETbIPEXCEMENHbIE MAIO3TaXHbIE XUIble AoMa (CTapas 3acTponka u
AOMa TPaaNLMOHHOIOo Tuna - ZOMOBMNAaAEHUSA U HOBOMO TUMA — KOTTEOXKW, TAayHXayChbl).
KomMmmepueckasi He4BMXMMOCTb:
OUCHbIE 34aHMS U NOMELLIEHMSI aOMUHUCTPATUBHO-O(UCHOIO Ha3Ha4YeHus;
rOCTUHWULbI, MOTENW, A0MA OTAbIXA;
MarasuHbl, TOProBbl€ LEHTPbI;
pecTopaHbl, kKage 1 Ap. NyHKTbI 06LWenuTa;
NyHKTbI ObITOBOrO 06CNyXMBaHUA, cepBuca.
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MpomMbiwneHHasa HeABUXNMOCTb:
3aBoackune n abpudHbie NOMELLEHMUS, 30aHNSA 1 COOPYXEHUsI NPON3BOACTBEHHOIO Ha3Ha4YeHus;
MOCThbI, TPyOONpoBOALI, 4OPOrU, Aambbl U Op. NHXEHEPHbIE COOPYXKEHWS;
NapKUHIN, rapaxu;
e  CKnafbl, CKNaackme noMeLleHus.
HepBuXumMOCTb counanbHO-KYNbLTYPHOro Ha3Ha4YeHUA:
e  3[aHUSA NPaBUTENbCTBEHHbIX U aAMUHUCTPATUBHbBIX YUYPEXOEHUN;
e  KyNbTYpPHO-0340POBUTESbHbIE, OOpa3oBaTesibHble, CMOPTMBHbLIE OOBHEKTDI;
e  pPENUrMO3Hble OOBHEKTHI.

CornacHo npenoctaBfieHHbIM  OOKYMEHTaM U U3YyYeHUto OﬁbeMHO-HJ'IaHVIpOBO‘-IHbIX XapaKTepucTtuk
YCTaHOBJIEHO, YTO:

e 3eMerlbHbIN Y4acCTOK U3 COCTaBa OCHOBHbIX CpeacTB OTHOCUTCA K CErMEHTY 3€MEJIbHbIX Y4aCTKOB
noag MHOIrokBapTMpHOE XUInHoOe CTPOUTESTIbCTBO.

. B paMKax TMpoekTta CTpouTesribCTBa KMUMOW  KOMMJIEKC CO BCTPOEHHO-NMPUCTPOEHHbIMW
noMeLeHNAMN OTHOCUTCA K Knaccy ((KOM(bOpT)).
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5. AHanus PblHKa B CerMmeHTax, K KOTOpbIM NpuHagnexart oueHnBaemMbie 06 BbeKTbI

AHann3 pbiHKa XMNON HeaBMXUMOCTU . XaHTbl-MaHcuinck npeactasneH B pasgene 4.5. OCHOBHOro Toma
HaCTOSLLLEro oTyeTa.

6. Bbibop nogxoaoB n MeTO4OB OLIEHKM

CornacHo aHanusy BapuaHTa Hanbonee 3adh(PEeKTUBHOrO UCMNOMb30BaHUA, OPUANYECKU NPABOMOYHbLIM,
PU3NYEeCKM OCyLLEeCTBUMBIM, (PMHAHCOBO OnNpaBAaHHbIM W MaKCUMarnbHO 3(MEEKTUBHBIM SBNSETCA
BapuaHT 3aCTPOWKM XXWMbIM KOMMNIIEKCOM CO BCTPOEHHO-MPUCTPOEHHBIMU MOMELLEHUAMMU.

Cnepyetr oTMeTUTb, 4YTO oOnpeferieHne CTOMMOCTM 3eMEfbHOro y4acTka C MPOEKTOM BO3MOXHO C
NCNONb30BaHNEM CPaBHUTENBHOrO WNW OOXOAHOr0 MoAXo4O0B (3aTpaTHbI Moaxond ANns onpefeneHus
CTOMMOCTW 3eMenbHbIX YYaCTKOB HEe WUCMONb3yeTCd, Tak Kak 3emns ABMAsSeTCs NPOAYKTOM Mpuponabl u
3aTpaTt Ha €€ NPOmn3BOACTBO HUKTO HE OCYLLECTBIIAN).

Mpn atom MHdOpmauus, ncnonb3dyemas B paMmkax AOXOAHOro noaxoda (CTOMMOCTb Npoja, 3atpaT Ha
CTPOMTENbLCTBO), B Bonbluen CTeneHu YOOBMETBOPSIET KPUTEPUIO MPOBEPSEMOCTU, MOCKONbKY OOBbEM
NPeanoXeHNsa >XunblX OOBEKTOB, LUMPOKO MpPeAcCTaBMEHHbIN B OTKPbITbIX WMCTOMHUKAxX MHopmauuu,
Nno3BonsieT C AOCTaTOYHOW CTENEeHbl OOCTOBEPHOCTM OXapaKTepu3oBaTb BbllLEYKa3aHHbIE MokasaTtenmu
npu npoBedeHMM aHanm3a. MeToag npegnonaraemMoro UCNofnb30BaHWS MO3BOMSET YYMTbIBaTb PUCKU
WHBECTUPOBaHNS, CBSA3AHHbIE CO CTPOUTENBCTBOM, KOHBIOHKTYPY PbIHKA, pacnonaraeT 60nbwmM 06 beMoMm
aKkTyanbHOW WHdopMauuK, 3aknagbiBaemMon B pacyeTbl. Takum obpas3om, npu pacyeTe pbIHOYHON
ctoumocT OBbEKTa OLIEHKM Lieniecoobpa3Ho NpUMEHEHNE AOXO4HOro noaxoaa.

Hanbonee TMnnyHbIM cnocobom nony4yeHuna 3eMeribHOro y4actka B 4epTe ropoda ABndeTCA MOKynkKa ero
CO 34aHuem, npeaHasHa4YeHHbIM nog CHOC, O4HaKo, KONnM4ecTBo nogo0bHbLIX 06BHLEKTOB Ha OTKPbITOM pPbIHKE
€0WHNYHO, 4YTO HEe nNOo3BOJIdET WUCNOJ1Ib30BaTb CpaBHI/ITeJ'IbeIVI noaxog C [AOCTaTOYHOM CTENEHbHO
OOCTOBEPHOCTW.

YunTbiBasi BbILLIEW3NOXEHHOE, pacyeTbl Obiv NpoBedeHbl C MCNONb30BaHMEM METOAO0B [OXOAHOro
noaxoda — MeToa AUCKOHTMPOBAHHbIX OEHEXHbIX MOTOKOB (TEXHMKA NpeanonaraeMoro Ucrnonb30oBaHus ).
MeToa npegnonaraeMoro MCronb3oBaHWUs MOXET ObiTb peanu3oBaH METOAOM MPSIMON KanuTanusauuu
A0X040B NMBo METOAOM KanuTanusaumm 4OXO0A0B MO HOpMe OTAauun Ha kanuTtan. B ocHoBe 3TMX MeToAoB
NEeXWT aHanu3 M OueHKa 4YUCTOro OnepauMoHHOro [Joxoda W CTaBkM  Kanutanusauum  unu
AVCKOHTMPOBaHWSI.

Mpu npsiMol KanuTanuMsauum LOXOAOB OCYLUECTBASIOTCA aHanmM3 M OLeHKa 4YMCTOro OonepauuoHHOro
Aoxofa obbekTa HeABMKUMOCTU NMPU YCIOBMM, YTO OOBLEKT HaxoAuTCs B CTaguW reHepauun TUMUYHbIX
[OXOA0B, M ANs Npeobpa3oBaHMs 4OX04A B TEKYLLYH CTOMMOCTb YMCTbIA ONepauuoHHbIA JoXo4 AenuTcs
Ha cTaBKy kanutanusauuu. B meToge kanutanusauum [OXOAOB NO HOPME OTAAYM Ha KanuTan — NporHos
YNCTOrO OnepaLMoHHOro AoxoAa B NPOLIECCE UCMONb30BaHMsA 0O0bekTa HeABUXUMOCTHW, BKMOYasi YNCTLIN
[OXO[ OT pPeBepcuMM B KOHLIe MPOrHO3HOro nepuona, OLeHKa CTaBKW AWCKOHTMPOBAaHWUS U onpenerneHue
CYMMbI TEKYLLMX CTOMMOCTEN 3TUX AoxonoB. OTrnmyatoTcst 3T MeToAbl crocobamu aHanu3a U NocTpoeHust
[0XOO0B 1 cnocobamu nx npeobpasoBaHns B TEKYLLYIO CTOMMOCTb.

MeToa kanuTanusauuu OOXOOOB MO HOpME OTAA4u Ha KanuTan (MeTond AWMCKOHTUPOBAHHBLIX OEeHEXHbIX
MOTOKOB) MOTOKOB AaeT Haumyyllylo BO3MOXHOCTb YYECTb TEHAEHUUN U3MEHEHWUSI OXOAOB M PAcXO4oB B
NPOrHo3NpyeMbIi Nnepuod BrageHns 3eMebHbIM Y4acTKOM.

B HacTosiLleM oTyeTe MCronb3yeTcs MeTOod [AWCKOHTMPOBAHHbLIX [eHeXHbIX MOTOKOB, Kak HauGonee
yHUBEpCarbHbl MeTOZ, MO3BONSAWMA Y4ecTb HecTabuIbHOCTb (OMHAHCOBLIX MOTOKOB, CBA3aHHLIX C
(bYHKUMOHMPOBaHNEM OObEKTA HEABWKUMOCTM B COOTBETCTBMM C OMNpederieHHbiM Bbille BapuaHTOM
Hanbonee achPEKTUBHOIO UCTONb30BaHUSI.
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7. PacuyeT cTonMOCTN 06beKTa (06 EKTOB) OLIEHKM AOXOAHbIM NOAXOA0M

7.1 O6wue nonoxeHus

B ocHoBe meToga npeanonaraeMoro MCMNonb30BaHWS, MPUMMEHSEMOro B pamMKax OOXOAHOro noaxoga K
OLleHKe, NEeXWT uaesi, YTO 3acTPOMLUMK, MOnydvaloliMi npaBa Ha 3eMerbHbI y4acTok, cobupaeTtcs
NOCTPOUTL Ha HEM He4yTo, 4YTO OyaeT nonb3oBaTbCA CMPOCOM Ha pblHKe. [Mpy 3TOM SKOHOMUYECKM
OCMBICIIEHHas ANsi HEro LieHa 3eMerbHOro yyacTKa TakoBa, YTO pasHuLa Mexay OXugaembiM JOXOOO0M U
3aTpaTamMy Ha NPOEKT, BKITHOYas MOKYMNKy MpaB Ha 3eMIi0, JOJMKHa OCTaBMsATb eMy nNpvemremyto npubbinb.
OT1a nges MoxeT BbiTb chopMynmMpoBaHa crnedyowmm obpa3oMm: LeHa 3eMnn paBHa TeKyLLen CTOMMOCTH
AOXOA0B 3a BbIYETOM MOMHbIX 3aTpar.

Mcnonb3oBaHve mMeToda npegnonaraeTt cnegyloLlyo nocneaoBaTenbHOCTb AENCTBUIA:

OnpepgeneHne BenUYMHbI M BPEMEHHOW CTPYKTYpPbl pPacxofoB, HeOoOXoOuMbIX AN UCMONb30BaHUA
3eMenbHOro0 yyactka B COOTBETCTBUM C BapuaHTOM ero Haubonee apPeKTMBHOMO MCMNOMb30BaHMUS
(Hanpumep, 3aTpaT Ha co3faHue ynyJlleHUi 3eMernbHOro y4acTka).

B paHHOM, Tak HasbiBaemowW, 3aTpaTHOW 4YacTuM pacyeToB, npegnonaraetca ob6OCHOBaHWE CPOKOB U
rpacpmka CTpouTENBLCTBA, @ TaKKe onpenerneHne crneayLmx aTpar:

— 3aTparT Ha Bo3BeAeHMe OOBEKTOB XUIULLIHOTO CTPOUTENBLCTBA;

— 3aTpaT Ha BO3BeAeHNe 0OBHEKTOB coLmanbHOM MHPACTPYKTYpPbI (ECNM NPegyCMOTPEHO NPOEKTOM);

— 3aTpaT Ha BO3BeAeHNe 06BHEKTOB KOMMepPYECKoN NHAPACTPYKTYpbl (ECNV NPeayCMOTPEHO MPOEKTOM);
— 3aTparT Ha MHXEHEPHYH UHPaCTPYKTYypy;

— 3aTparT Ha peanu3auuio NpoekTa (npegnonaratwLLmMx KOMNEeHCaLMIo 3aTpaTt Ha peknamy U MapkeTuHr);
apeHaHbIX / HANoroBbIX NAATEXeN 3a 3eMJII0;

— OnpedeneHve BeNUYMHbl WM BPEMEHHOW CTPYKTYpbl [0OXO40B OT Hambonee addpeKkTnBHOro
NCMNOMb30BaHNs 3eMerbHOro yyacTka.

B poxogHom 4yacTu pacyeToB npegnonaraeTtcs onpegeneHne Oyayumx [oXO0O40B OT  peanusaumm
npegnonaraemMbix K CTPOMTENbCTBY yryylleHui Ha Tepputopun OGbeKTa OLEHKN.

MeTon npeanonaraemMoro WCMosfib30BaHUS OCHOBLIBAETCA Ha MeToAe [OUCKOHTUPOBAHUA [OEHEXHbIX
NMOTOKOB.

MeToa OUCKOHTMPOBAHWS AEHEXHBIX MOTOKOB YYMTbIBAET A0X04 OT peanusaumm o6bekToB HEABMKMMOCTHU
W pacxodbl, CBsI3aHHble C WX CO3JaHMeM, BnaJeHWeMm, 3SKchnyatauven v peanusaumen. B pamkax
HaCTOSLLLEro UccnegoBaHust UICNOMb30BariCs AaHHbIN MeTo Kak Hanbonee TOYHbIN.

PblHOYHast cToMMoCTb npaB CcoGCTBEHHOCTM OObekTa OyaeT paBHa TeKylewh CTOMMOCTU OEHEXHOro
noTtoka, T.e. BCe Oyaywime [OXOAbl M pacxodbl C MOMOLLbI CTaBKM AOMCKOHTA MPUBOAATCA K TEKyLuewn
CTOMMOCTM (CTOMMOCTM Ha AaTy OLIEHKN) U1 CYMMUPYIOTCS.

OcHoBHasa copmyna meToda AWCKOHTMPOBAHWS MOTOKA AEHEXHbIX CPeACTB BbIMMSAWT CreayoLwmm
obpasom:

n (CF) CF CF CF
V = zPVk:z—kk =CF,+—2+ 2 _4,..4+— D
k=1 a+y) 1+Y (1+Y)2 @+Y)" roe:

V — CTOMMOCTb 00BHEKTa;

PVK — Tekywas cToMMocCTb k-ro 4eHEXHOro noToka;

CFk — geHexHbIn NoTOoK, Nofy4aemMblii Bnagensuem B k-m nepunoge;
Y — cTaBKa QUCKOHTUPOBAHMS;

N — KONIMYECTBO NPOrHO3HbLIX NEPUOO0B.

7.2. PacyeT cTonmocTtu

Bbibop 0eHexHO20 rnomoka

BaxXHbIM MOMEHTOM npu Bbl60pe TNa AOEHEeXHOro noToKa ABnAeTcA Bbl60p Mexay HOMWUHalbHbIM U
peanbHbIM OEHEXHbIM NMOTOKOM. OueHwukom NPUHATO pelleHne Npon3BoanTb BCE pacyeTbl B pealibHbIX
OEHEXHbIX NOTOKax, TO ecTb 6e3 yyeTa MHd)J'IFILl,I/IOHHbIX OXnaaHun.

Bbibop eduHuybl UsMepeHUsT 311eMeHMo8 OeHEXHO20 Momoka

EovHnua N3MepeHna arieMeHToB AEHEeXHOro noToka onpeagendeTcd, ncxoga ms CNoXuBLUENCS cutyauum
Ha pbIHKE nNpodaXXun unn apeHabl paCCManMBaeMOﬁ HEABMXNMOCTU. B HAacTOALWNA MOMEHT Ha PbIHKE BCE
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pacyeTbl NO apeHAHOW nnaTte u npoaaxam 0H6bLEKTOB XUMOW U KOMMEPYECKON HEOBUXUMOCTU BEAyTCS B
pybnsix. Takum obpasom, B kKa4eCcTBe egnHULbI UBMEPEHMNS SNEMEHTOB AEHEXHOro NoToka BblbpaH pybnb.
HacTtosiwue pacyetbl npoBedeHbl 6e3 ydeTa Hamora Ha WMYLLECTBO, Hanora Ha npubbinb. [danee
NPMBOANTCS MOSICHEHME NO paccMaTpuBaemMomy BOMpPOCY.

Hanozoo6noxeHue
Harnoe Ha npubsbins

CTpyKTypa AUCKOHTUPYEMOro (KanuTanuanpyemoro) goxona — yydeT Hanoros, BO3Bparta Kanvrtana, Temnos
N3MEHEHUsi JOXOAOB M CTOMMOCTU aKTMBa — [OfKHa COOTBETCTBOBATb CTPYKTYPE MCMOMb3yeMbIX CTaBOK
OVUCKOHTMPOBaHUs 1 (unu) kanutanusauuun. Mpu BbINOMIHEHUMM 3TOrO MpaBuna pacyeTbl CTOMMOCTM C
y4yeToM unu 6e3 yyeTa Hanora Ha NpubbInb AOMKHbI NPUBOAUTE K O4MHAKOBLIM pe3yrbTaTaMm.

Ha npakTuke oueHka ©Gu3Heca NPOBOAMTCS, Kak MpaBwusio, NyTemM OUCKOHTUPOBaAHMSA (kanuTanusauuu)
AEHEXHbIX MOTOKOB MOCME Bbl4eTa Hamora Ha npubbib, B TO BPeEMS Kak B OLEHKe HeaBWKMMOCTU
3aKkpenunacb WHasi Tpaguumsi - OUCKOHTMPOBaHWE (KanuTanusauusi) notoka A0 ynnaTtbl Hamora Ha
npuobbInsb.

B pamkax pQaHHOro oT4yeTa pacyeTbl MNPOBEAEHblI COrMMacHO TPaAWMUMOHHOW MPaKTUKE OLIEHKM
HEABWKUMOCTM C UCMONb30BaHNEM AOXOA0B A0 HAaNoroobnoxeHus, T. €. 6e3 BbldeTa Hanora Ha npubbineb.

Harnoe Ha umywecmeo

C yyeTrom pgenctBytowero 3akoHogatenbctBa (HK P®), nnatenbwimkamy Hanora Ha MMyLLECTBO
NpU3HaTCA OpraHn3aLumn, UMeLLNE MMYLLECTBO, NPM3HAaBaeMoe 0OBEKTOM HANOroo6IoXeHS.

B cootBetctBMM co cT. 374 HanoroBoro kogekca P®, obbektaMmyM HanoroobrnoxeHust Ansi pOCCUMNCKUX
opraHu3auuin NpuM3HaeTcs ABMKUMOE U HEABUXMMOE MMYLLECTBO (B TOM YMCME UMYLLECTBO, NepeaaHHoe
BO BPEMEHHOE BnafeHue, B Mofb30BaHWe, pacrnopsikeHue, AOBepuTernbHOe yrnpaBneHue, BHECEHHOE B
COBMECTHYI0 [OEHATEeNbHOCTb WM MOMyYeHHOe MO KOHLECCMOHHOMY COrMMalleHuIo), Yy4YUTbiBaemoe Ha
banaHce B KayeCcTBe OOBLEKTOB OCHOBHbIX CpeacTB B MOPsSAKe, YCTAaHOBMEHHOM Ans BeAeHWs
OyxranTepckoro y4yeTa.

Hanorosasa 6a3a onpegensdercs kak cpegHerogoBas CTOMMOCTb MMYLLECTBA, NMPU3HABaeMoro o6bLeKkTom
Hanoroobnoxenusa. [lpun onpegeneHun HanoroBonW 6a3bl UMYLLECTBO, Npu3HaBaemoe OOBLEKTOM
HanoroobnoXeHus, y4YMTbiBaeTCs NO €ro OCTaTOYHOW CTOMMOCTM, COOPMUPOBAHHOW B COOTBETCTBUM C
YCTaHOBMEHHbIM MOPSIAKOM BeAeHusa Oyxrantepckoro y4eTa, YTBEPXOEHHbIM B YYETHOW MONUTMKE
opraHusaummn. Takke HanoroBow 6a3on MOXET SIBNATbLCS KagacTpoBasi CTOMMOCTb UMYLLLECTBA.

B pamkax HacTosilero otyeta npegnonaraetcsi, YTo 0683aHHOCTb MO ynnaTe Hamora Ha MMYyLLEeCTBO
OyneT BO3noXeHa Ha nokynaTtenewn Oyaywimx ynydweHun (c ydetom rpadvka npogax, T.e. C MOMEHTa
HacTynneHuss npaBa COOCTBEHHOCTU Ha nNpuoOpeTeHHOe wumyllecTBo). [lpyu peanusauun KBapTUp
npegnonaraetcd, 4to obLieAOMOBble MOMELLEHUs neperdayT Ha OamnaHc ynpaBnswowen KOMMAaHWuw.
O6bekTbl coumanbHOW MHPacTpyKTypbl (coumanbHble 06bekTbl, goporu) OyaoyT nepedasBaTbCs Ha
0e3B03mMe34HON OCHOBE B COBCTBEHHOCTb MyHUUMManNUTETa HanpsiMytl, MUHYS COBCTBEHHOCTb
3acTpouLMKa cpasy nocrne 3aBepLUeHNss CTPOMTENBbCTBA, NO3TOMY MAATEXWU NO Harnory Ha UMyLLEeCcTBO No
AaHHbIM yNy4LlleHMAM B pacyeTax Takke He y4YUTbIBalTCS.

OnpedeneHue MEXHUKO-3KOHOMUYECKUX riokazamersel rnpoekma

Hanbonee ad@dekTuBHbIM UMCMOMb30oBaHWEM OObeKkTa OLEHKM $BMASeTCH CTPOMTENbCTBO  KWUMOro
KOMMrekca CO BCTPOEHHO-MPUCTPOEHHbIMU KOMMEPYECKMMWU MOMELLEeHUAMM B paMKax 3eMeribHOro
y4yacTka C NMpOeKTOM U3 cocTaBa OCHOBHbIX CPEACTB.

B pacnopsikenne OueHlimka npeactaBrneHo paspelleHve Ha ctpoutensctBo Ne 86 - Ru86312000-19-
2021 ot 30 aBrycta 2021 r.

B OTKpbITBIX MCTOYHMKax umeeTcs npoekTHas Aeknapauus or 10 cenTabps 2021 r. Ha 3ko-kBapTan
"NonvHa PyybeB" gom 1 (https://Haw.gom.pdy/cepBucbl/kaTanor-HoBoCTPoek/00bekT/42618).

Tarke OueHLMKOM 3anpolieHa uHdopmaums 0 napameTpax CTpouTenbCTBa MpoeKTa y npeacraBuTens
3akasyuka.

[anee B Tabn. 34 npmBegeHbl TEXHUKO-3KOHOMUYECKMnEe nokasaTtesin HoBOro npoekTa.
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Ta6bnuua 3.
TexXHUKO-3KOHOMUYECKME NnoKa3aTenun nNpoeKTa HOBOro CTPOUTEeNbCTBa

Mnowaab 3emenbHOro yyactka 8 411,00 Bbinucka us EMPH ot 29.07.2021 r.
5 O6was nnowaab 06beKTa KanUTarnbHOro B M 13 696,95

CTpouTEnbLCTBa
3 CTtpouTtenbHbli 06beM Ky6. M 48 376,40

O6was nnowaab kBapTup KB. M 8 062,53
5 Mnowanb kBapTmp KB. M 7 632,59
6 O6was nnowanb 0pUCHBIX NOMELLEHNI KB. M 1 218,59 PaspelueHe Ha CTPOUTENBCTBO

Ne86 - Ru86312000-19-2021
7 KonuyecTtso kBapTup . 140
8 KBapTupbl-cTyanm . 7
9 1-KOMHaTHbIE KBapTUPbI . 42
10 2-KOMHaTHbIE KBapTMPbl LT 63
11 3-KOMHaTHbIE KBapTUPbl . 28
12 KonnyecTtBo ataxen . 9
. CxeMa nnaHnpoBOYHOW
13 Mnowagb 6naroycTpoicTea KB. M 6 857,00 opraHv3auum 3eMenbHOro yyacTtka
pasgen 2 Tom 2 CIl1020-12.20-00-
14 Mnowanb o3eneHeHus KB. M 659,90 M3y 2021r.
15 Mcnonb3oBaHue cHETOB 3CKPOY: 3aeMHble cpeactea % 85
[aHHble 3akasyuka

16 cobcTBEHHbIE cpeacTBa % 15

Uemoyruk: JaHHble Beinucku u3 EMPH, paspeweHusi Ha cmpoumernscmea, CXeMbl MN1aHupo8oYHOU opaaHu3ayuu 3eMeslbHo20 yJacmka.

O6ocHoeaHue nepuoda

OOBbeKT HeaBWXKMMOCTM Ha AaTty OUEeHKM He MNOCTPpOEeH, MNo3ToMy HeobxoaMmo y4eCTb CpOK WUXx
CTpouTesnbCcTBa.

OcHOBOI [aHHOro aHanusa SBnsieTcs OyayliMiA NOTOK AEHEXHbIX CPEeACTB, Nonydaemblil BragenbLemM
0bObeKToB.

Cpok cocTaBreHusi NporHo3a BbibupaeTcst Takum 06pa3oM, YTobbl MakCMMarnbHO TOMHO CMPOrHO3MpoBaTh
rpacuk peanusauum oLeHNBaeMblX 0O BHEKTOB HEOBMKUMOCTH.

CpOK NPOrHo3npoBaHuA (3 rop,a) y4uTbiBae€T CPOK CTPOUTENIbCTBA 2rogaun1rog peann3aunn oCTtaBLUNXCA
XUNbIX KBAPTUP N BCTPOEHHbIX KOMMep4YeCKnxX nomeLLeHnin B Xoae aKcnnyataunuun obbekTa.

Cpok cTpouTenbCTBa, Kak MNpaBuio, COOTBETCTBYET CPOKY HAYUCIEHMS MPOLIEHTOB MO MPOEKTHOMY
PrHaHCMPOBaHMIO (CPOK MPOEKTHOTO (PUHAHCMPOBAHWSI paccYUTbIBAETCS WHAOMBMAYaANbHO WCXOOsl M3
NpoeKTa 1 MOXET COCTaBMnATb A0 7 NeT No AaHHbIM NpeasiokeHUn pasnuyHelix 6aHkoB (6aHk « OTKpbITUEY
https://cdn.open.ru/storage/files/Financing_and_escrow_accounts.pdf; CbéepbaHk https://www.sberbank.ru/
ru/legal/real_estate/finance-for-devs?tab=build).

OueHLwmk npegnonaraeTt, 4TO [MOCJfie OKOHYaHuA CTpouTenbCTBa WU BBOAA XWUJIONO KOMIMJIeKCa B
3KCcnnyaTtauu Xusble KBapTUPbl, KOMMep4YeCKne nomMeLleHnd 6y,u,yT peanu3oBbiBaTbCA B TeyeHue 4
KBapTaroB.

Ons noateepxaeHusi cpoka npodax OUEHLWMKOM npoaHanvM3vpoBaHbl FOTOBbIE MPOEKTbl Ha PbIHKE U
OCTaBLUMECS NpoaaBaeMble MoLLaan.

Kpome Toro, cornacHo aHanuTMyeckum mMatepmanam CPpoK CTPOUTENbCTBA MHOFO3TaXHbIX XWUIbIX 4OMOB —
2-4 roga (https://stroimprosto-msk.ru/stati/skolko-vremeni-stroitsya-mnogokvartirnyj-
dom/; https://sksinmar.ru/blog/sroki-stroitelstva-mnogokvartirnogo-zhilogo-

doma; https://stroi.mos.ru/kachiestvo-stroitiel-stva-zhil-ia-v-moskvie)

Mo gaHHbIM cnpaBku, npegoctaBneHHo OO0 «CneunanManpoBaHHbIN 3aCTponLWmMK «[JonvHa pydbeB» OT
31 aBrycta 6e3 Homepa, Ha gaTy OUEHKW CTpoUTenbHas rOTOBHOCTb NpoekTta coctaBnseT 1%. MNpoekt
UMeeT paspelleHne Ha CTPOMTENbCTBO W MPOEKTHYK Aeknapauuio. T.e. MpPOEKTHO-U3biCKaTenbCkue
paboTbl N0 MPOEKTY 3aBEPLUEHbI 1 OMfayeHsbl.
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3ampamHas yacmb npoekma

3anaTHaﬂ 4YaCTb TMPOEKTa CKnaablBaeTCA U3 [OEHEeXHOro noTokKa, nMnojlydaemMoro B pesynbrtaTte
KanutanbHbIX BIIOXXEHUN B CTpOUTENbLCTBO HOBOIO obbekTa.

B pamkax HacTosilero pasgena, ¢ y4eToM ONpederneHHbIX paHee B pamMkax HacTtosuero otyeta Tl
npoekta Oyayllen 3acTpoVKM OLIEHMBAEMOro 3eMenbHOro y4vactka Obinv onpegeneHsl cnegyoline
3aTparhbl:

- pac4yeT 3aTpaTt Ha CTPOMTENbCTBO XWUMOro A0Ma;
- pacyeT 3aTpaT Ha GrnaroycTponUCcTBO TePPUTOPUN (JOPOKKN C MOKPLITUEM);
- pacyeT 3aTpaT Ha 03eNeHeHne TeppUTopuK;

- pac4yeT 3aTpaTt Ha NoAKNIYEHME K NHXEHEPHBIM CETSAM.

3ampamsbi Ha socnpou3eodcmeo/3ameujeHue

3aTpaTamm Ha BOCMPOM3BOACTBO OOBEKTA OLEHKN SBMAKTCA 3aTpaTbl, HeobxoouMmble AN CO34aHus
TOYHOM KOMMM OBBbEKTA OLEHKM C MCMONb30BaHMEM MPUMEHSIBLUMXCS MPU CO3daHnM OO6bekTa OLEHKM
MaTepuanos U TEXHOMNOTUN.

3atpataMM Ha 3amelleHMe oObeKkTa OUEHKU SIBRAIOTCA 3aTpaTtbl, HeoOXxoaumble Ans co3daHust
aHarnorm4yHoro o6bekTa C UCMONb30BaHMEM MaTEPUANIOB U TEXHONOMMIA, MPUMEHSIIOLLMXCSA HA 4aTy OLEHKN.

B gaHHoMm cny4yae CTOMMOCTb 3aMelleHnA o0bekTa oueHMBaEeTCst MO0 CTOMMOCTHU 3aTpaTt Ha 3amMelleHune
00beKkTa ¢ UCnosib3oBaHMEM YKPYNMHEHHbIX nokasaTtesien CTOUMOCTH CTpouTesnbCcTBa.

PacueT 3aTpaT Ha 3ameLlleHne Npon3Boauncs ¢ ucnornb3osaHneM COOPHMKOB YKPYMHEHHbIX NokasaTenen
ctoumocTn cTpouTensctBa, msgaBaembix OOO «Ko-MHBecT» (COOPHMKM YKPYMHEHHBIX MOKa3aTenen
cToumocTn ctpoutenbctBa «XKunble goma, 2016 r.», «ObwecTBeHHble 3aaHus, 2016 r.», «CoopyxeHus
ropoackon nHdpacTpyktypsbl, 2016 r.», «bnaroyctponcteo Tepputopun, 2016 r.», nsgaBaemole OO0 «Ko-
NHBecT»).

PacueT 3aTpat Ha 3amelueHune 6e3 yyeta nsHoca onpegensercsa no popmyne:
Cy=VxC_, *<K_,.><K,><K,

C.

roe:

CcTp — cTOMMOCTb CTpouTenbCTBa eauHuLbl U3MepeHus obbekTa B LeHax Ha AaTty u3gaHus
CrpaBoOYHUKa;

e V — B 3aBMCMMOCTM OT YAENbHOrO MNoKaszaTens: CTPOUTENbHbIM 00bem, obwas nnowagb,
NPOTAXEHHOCTb, rMybuHa 3aneraHuns u 1.0.;

Kcencm — kospdpuuneHT CeMCMUYHOCTUN PErMOoHa;

Kp — ko3 urUMeHT, y4YnuTbIBaOWUIA pasnnyung Mexagy oueHMBaeMbiM OOBLEKTOM M aHarorom no
o6bemy, nrowaan n Apyrum xapakrepucTukam;

o Ku — koadhmumneHT nepecyeTta ¢ 6a30BOW LieHbl B yPOBEHb LiEH Ha A4aTy OLEHKN.
Koppekmupyrowuli KoaghhuyueHm Ha UsMeHeHue UeH 8 cmpoumeribcmee

NHaekc nepexoga ot 6a30BoOW LIEHbI K AaTe OLEHKN paccyuTaH nytem nepeMHOXeHUA ABYX MHOEKCOB!:

e WN1: nHpekc nepexoda oT LeH Ha aaty usgaHms cbopHuka Ko-MHBeCT k ueHam Ha gaTty nsgaHus
cbopHuka «NHOeKChbl LeH B CTPOUTENBCTBEY;
e MN2: NpPOrHO3HbIA MHOEKC W3MEHEHUA LUeH C Jaty usgaHus cOopHuka «WMHOekcbl LeH B
CTPOUTENbLCTBE» Ha AaTy OLEHKW.
PacueT nHaekcoB npeacTaBneH HUXe.
Tabnuua 4.
UHaeKkcbl uaMeHeHMA cToumocTu ctpoutenbcTBa Ha 01.01.2018 no cpaBHeHutro ¢ 01.01.2016 r. ona TromeHcKoMn

obnactu (pa3gen 8.2.1) ansa TromeHCKOM 06nacT NO KOHCTPYKTUBHbLIM CUCTEMaM 6e3 NpMMeHeHus
pernoHanbHoro KoachcdunumeHTta

KC-1 1,006
KC-3 1,001
KC-8 0,921
KC-15 0,929
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Ta6bnuua 5.

MHaekc nameHeHMs CTOMMOCTM CTPOUTENbLCTBA Ha ceHTAGPL 2021 no cpaBHeHuto ¢ 01.01.2018 (paspen 2) ana
TromeHcKon obnactu

Mokasarent, L wavemwe

aHBapb 2016 6,968
okTs6pb 2020 8,537
WHaekc Ha ceHTs6pb 2021 131,993
MHpekc Ha okTabpb 2020 127,826
Temn npupocTa 3,26%
ceHTs6pb 2021 8,815
MHpekc nepexoaa oT siHBapsi 2016 k ceHTabpto 2021 rr. 1,265

Tabnuua 6.
UHAaeKkc nameHeHMsA CTOMMOCTU CTPOUTESNIbLCTBA Ha ceHTAGPb 2021 r. no cpaBHeHuto ¢ 01.01.2016 r.

x| /fwec

KC-1 1,273
KC-3 1,266
KC-8 1,165
KC-15 1,175

KoppekTupytowmin koadppuUMeHT Ha M3MEHEHUE LieH B CTPOUTENbCTBE Obll MOSNyYEH NYTEM YMHOXEHUS
nHOeKca nepexoga oT LUeH Ha AaTy uagaHusa cbopHuka Ko-MHBecT k LeHam Ha OaTy usgaHus cGopHuka
«MHaeKebl LeH B CTPOUTENbCTBE» HA MPOrHO3HbLIN UHAEKC U3MEHEHUs LieH Ha OaTy OUEeHKM ONA Kaxaoro
KOHCTPYKTMBHOrO Knacca.

Takvm oGpasom, Ons onpefeneHnst CTOMMOCTM eAvHULBI 00bekTa OLEeHKM HeoBXoaMMO CrpaBOYHYHO
CTOMMOCTb eauHUUbl obbekTa-aHarnora (CTOMMOCTb, yka3aHHasi B cbopHuke Ko-WHBeCT) yMHOXUTb Ha
MONYYEHHBbI KOPPEKTUPYIOLLMIA KO3MULMEHT HA U3MEHEHWE LieH B CTPOUTENbCTBE.

Koppexkmupyrowuti koaghgpuyueHm Ha pasnudue e celicmuyHocmu (Kcelicm) BBOOUTCS B criyyae, korga
OoueHVBaeMbIl OOBEKT pacrnonaraeTtcsi B paloHe C CEMCMUYHOCTBIO, OTNINYaOLWENCA OT CEeNCMUYHOCTH,
Ansi KOTOPOW paccynTaHbl CTOMMOCTHbIE NMOKa3aTenu B JaHHOM CrpaBOYHMKeE.

Tabnvua obuwero cemcmMuMyecKkoro panoHupoBaHus Tepputopum Poccuiickon ®degepaunn OCP-97
npusogutcs B pasgene 5 C6opHuka Ko-UHBecT. Mo gaHHbIM ykasaHHoOro cbopHuka anda r. Mocksbl
KO3 PMLUMEHT CEMCMUYHOCTM cocTaBnseT 1.

lNonpaeka Ha pa3Huuy 8 obbeme (V, kyb. M) unu nnow,adu (S, k8. M) Mexay oueHnBaeMbiM 06bekTom (Vo,
So CoOTBETCTBEHHO) M Bnwxavwmm napameTpom u3 cnpasBodHuka (Venp, Scnp) onpegensderca ¢
NMOMOLLIbIO KO3(PULIMEHTOB.

Tabnuua 7.
MonpaBka Ha pa3Huly B o6beme (V, Ky6. M) unu nnowaam (S, kB. M)
Ha pa3Huuy B o6beme | Ha pa3Huuy B nnowaam
Vo/Vcnp Ko So/Scnp Ko
0,10-0,29 1,22 0,25-0,49 1,20
0,30-0,49 1,20 0,50-0,85 1,10
0,50-0,70 1,16 0,86-1,15 1,00
0,71-1,30 1,00 1,16-1,50 0,95
1,31-2,00 0,87 1,51-2,00 0,93

PeeauoHarbHbIl Ko3ghchulyueHm o Krnaccam KOHCMpyKmueHbix cucmem (Kpea-KoHC) BHOCUTCS B TOM
cnyyae, ecnu nogobpaHHble aHanorM OTNMYaTCs OT paccMmaTpMBaeMbiX OOBEKTOB MO  Kraccy
KOHCTPYKTMBHBIX CUCTEM C Y4YETOM pPErvoHasnbHOM crneundukM COrnacHO OaHHbIM ChpaBoYHMKOB Ko-
MHBecT.

KoaghpuyueHm, yqumsiearouwuli pasnuyusi 8 KOHCIMPYKMUBHbBIX 0CO6eHHOCMSIX, NPUMeHsieTcs ANns yyeTa
pasnuyns B BEMUYMHE MoKasaTens CTOMMOCTU edWHWUbI M3MepeHUsi, OBYCINOBMNEHHOMO HanuMunem unu
OTCYTCTBMEM KOHCTPYKTUBHbBIX 3/1EMEHTOB, KOMMYHMKaUMWA, OCOBbIX CTPOUTENbHLIX PaGoT, 3MeMeHTOoB
WHXXeHepHOro 0oGopydoBaHUA oleHMBaemoro oGbekta M nofgobpaHHoro B crnpaBoyHukax Ko-WHeecT
aHanora.
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YuntbiBasi OTCYTCTBUE OTMMYUIA MO KOHCTPYKTUBHBIM 3MIEMEHTAM MEXAY OLEHMBaeMbIMW OObekTamu u
NPOEKTHbIMWU aHanoramu, Ko3MULMEHT, YUNTEIBAKOLLNIA Pa3NNYMsa B KOHCTPYKTUBHbLIX OCOOEHHOCTAX, He
npumeHsieTcs.

[danee npuBegeH pacyeT 3aTtpaT Ha BOCNPOU3BOACTBO/3aMelleHne OLeHMBaeMblX OOBbEeKTOB
HEOBWXMMOCTN.
Tabnuua 8.
Pacuet 3aTpart Ha BOCNpOM3BOACTBO/3aMeLleHne OLeHMBaeMbiX 06 bEKTOB HeABUKUMOCTHU

HanmenoBaHme obLexTa | gwavewre | 000000 00O

Bnaroyctponcteo
HanmeHoBaHue obbekTa
TeppuTopun (AOPOXKKK C OseneHeHue TeppuTOpPUN
cTpouTenbCcTBa
NOKpbITUEM

O6Lwana nnowaab, KB. M 13 696,95 6 857,00 659,90
O6bem, ky6. M 48 376,40 - -
OTaxHOCTb 9 - -

Knacc KOHCTPYKTUBHOMN CUCTEMBI

oLeHMBaEMoro o6bekTa KC-3 KC-8 KC-15

npaBoYHUK "YKunbl npaBoYyHKK "BnaroycTpoicTse .
Cnpaso e Cnpaso aroycTpoucTso CnpaBo4HuK "Bnaroyctpoinctso

CnpaBoYHUK noma ég$é|/r|HBeCT, TeppuTtopumn", Kr0-|/|HBeCT, 2016 TeppuTopnn”, Ko-VHBect, 2016 .
Kopg no cnpaBoYHUKY 7K3.03.001.1685 B53.03.003.0001 B53.06.008.0001

[aTa ncroyHuka 01.01.2016 01.01.2016 01.01.2016
CpaBHuTemnbHan eaMHuLa KB. M KB. M KB. M

KonunyecTtBo cpaBHUTEMbHbIX 29 078,00 ) )

eavHuLY aHanora, Ky6. M

KonunyecTtBo cpaBHUTEMbHbIX 9 432,00 ) ;

enHUL aHanora, KB. M

CooTHoLLeHWe nnoLaan
(obbema) obbekTa / nnowaau 1,7 - -
(obbema) aHanora

CTtoumocTb eaNHULblI U3MEepPEeHNA
Anst 6a30BOro pervoHa, B LeHax
Ha gaTy cbopHuka (6e3 yyeta
HAC), py6./eq. nam.

31600 6 809 680

KoppekTupytowuii KoadpumumeHT
Ha U3MEHEHME LieH B 1,266 1,165 1,175
ctpoutensctee (K1)

MHTerpanbHbIi TeppuTopransHo-
9KOHOMUYECKUI KOPPEKTUPYHOLLNIA 1,00 1,00 1,00
koadppuumeHT (K2)

KoppektupytoLwmnii KoadphuumneHT

Ha pasnuyne B CEMCMUYHOCTU 1,00 1,00 1,00
(K3)

Koppektupytownii koadpuumeHT

Ha pa3nuyne B obbeme nnu 0,87 1,00 1,00

nnowaau (K4)

Koppektupytownii koadpuumeHT
Ha Hanuyne unun oTcyTCTBUE 0,00 0,00 0,00
KOHCTPYKTVBHbIX 3nemeHToB (K5)

KoppektupytoLuii KoadphuumneHT
Ha Hanuune unm oTCcyTCTBME
KOHCTPYKTUBHbIX 311IEMEHTOB -
BHYTpeHHss oTaenka (K5)

0,00 0,00 0,00

KoppekTupytoLmnii KoadphuumneHT
(K6) Ha cTecHeHHOCTb yCrnoBuit

CKoppeKkTUpoBaHHas CTOMMOCTb

eauHnLbl nsmepenns (6es HAC), 34 815 7934 799
py6./eq. nam.

CTOMMOCTb CTPOUTESbHO-

MOHTaXHbIX paboT (6e3 HOC), 476 856 411 54 400 884 527 390
py6.
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BnaroycTponcTeo
HanMeHoBaHue o6bekTa TepPITOPN (ZOPOXKM C O3eneHEHME TEPOHTODUH
CTpouTenbCcTBa ppuTopuUn (Aop ppuTop|
NOKpPbITUEM

CTOMMOCTb CTPOUTENBHO-
MOHTaxHbIX paboT (c HAC), 41778 9 520 959
py6./kB. M

CTOMMOCTb CTPOUTENBHO-

MOHTaXHBIX paboT (¢ HAC), py6. 572227693 65 281 060 632 868

UNemoyHuk: Pacyem OueHuuka.
Beuay Toro, 4to KBapTUpPbl B OLEHMBAEMOM npoekTe peanuaytoTcsa 6e3 otaenku, OueHWMK ouuvwiaet
yOenbHbIN Nokasatenb OT BenuyumHbl otaenku 3 930,4 py6. Ha 1 KB. M.

Takke OueHWMK paccynTbiBAeT HOPMATUB NO O3erneHeHuto u bnaroyctponcrtsy. [lapameTpbl no
©naroyCcTponcTBY M O3eMNeHEHUI0 NPUHATBI N0 AaHHbIM CXeMbl MaHMPOBOYHOW OpraHu3auLnm 3eMenbHOro
yyacTka pasgen 2 Tom 2 CI1020-12.20-00-M3Y 2021 r.

3ampambi Ha uH)XXeHepHoe obecrieyeHue

CocTtaBnsolme n anemMeHTbl MHXEHEPHOW UHAPACTPYKTYpbl YY4TEHbl B COCTaBe CrMpaBOYHON PacLEHKU.
Bmecte ¢ Tem, yrnyGneHHbIn aHanu3 CrnpaBOYHbIX MOKa3aTenem M KOHCynbTauuMuM CO chneumanuctamm
nokasanu, 4YTo MO yKasaHHbIM pas3geniaM CBOAHOrO CMETHOro pacyeTa B 4acTu OObEeKTOB MHXEHEepPHOW
WMHPACTPYKTYpbl YYTEHbI 3aTpaTtbl HAa Co34aHMe HeobXOoaMMbIX 3SIEMEHTOB UCKITUUTENBHO A0 MEpBbIX
KonodueB WM TOYEK BBOAA B 34aHMe. OTO ODOYCMNOBMEHO TEM, YTO MOLLHOCTHbIE W KOHCTPYKTUBHbIE
XapaKTEPUCTUKN SNIEMEHTOB MHXEHEPHOW WHMPaCcTPyKTypbl BeCcbMa WHAMBMAYalNbHbl ANS KaXaoro
KOHKPETHOro MpoekTa U 3aBUCAT OT BONbLUOro Yncna oakTopoB, onpeaensowmx NX CTOMMOCTb, TakuxX Kak
YOANeHHOCTb OT TOYeK MOAKIYEHWs, Mapka, maTepuan, KOHCTPYKUMOHHbIE W TEXHOMornyeckue
0COBEHHOCTM, TEXHUYECKME YCITOBUS, CTOMMOCTb NOAKIMIOYEHUS K MarucTparnbHbIM UCTOYHMKAM U T. 4.

3aTpaTbl Ha MHXeHepHoe obecneydeHne ABMATCA NHANBUAYaArbHbIMA 1 3aBUCAT OT KOHKPETHOro MpoekTa
N MeCTOMONOXeHUs obbekTa CTpouTensCcTaa.
B pamkax HacToswero pacyeTa 3aTpaTbl Ha MHXeHepHoe obecneyeHne NPUHATLI MO AaHHbIM [1poekTHON
Aeknapaumm obbekta ot 10.09.2021 r.
Tabnuua 8.
ﬂaHHbIe no 3aTpaTtamMm Ha UHXXeHepHoe oGecnevyeHune

Bup ceTn nHXeHepHO-TEXHMYECKOro obecneyeHust 3artparthl, pyo6.

Pasmep nnartbl 3a TeXHU4Yeckoe npucoegnHeHmne K XxornogHomy

BOJOCHabXeHWo 470 349,26
6bITOBOE MM 06LLEeCnNaBHOE BOJOOTBEAEHME 1406 439,23
OnekTpocHabxeHne 10 402 450,37
[azocHabxeHne 724 766,67
WToro nogkntoveHne 13 004 005,53

UcmoyHuk: lNpoekmHasi Oeknapauyusi om 10.09.2021 a.
Taknm obpasom, obLume 3aTpaTbl HA CTPOUTENBCTBO OLEHNBAEMbIX 00 bEKTOB HEABUXKUMOCTU COCTaBMSAOT
(cm. B Tabn. 9):
Ta6bnuua 9.
OO6Lue 3aTpaTbl Ha CTPOUTENBLCTBO OLIeHUBAEMbIX 00 BLEKTOB HEABWKUMOCTU

e e

3atpaThl Ha cTpouTenscTBo, py6. c HAC 572 227 693
3aTpartbl Ha 6naroycTtponcTteo, py6. ¢ HOC 65 913 928
Yenyru 3akasuuka-3actponiwmka (5%) 28 611 385
3aTpatbl Ha cTpouTenbcTBo, py6. ¢ HAC 666 753 006
CToumMocCTb 3aTpaT Ha nonyyeHve TY 1 NoaKMtoYeHne K BHELWHUM UHXeHepHbIM ceTaMm, py6. ¢ HAC 13 004 006
Wroro, py6. c HOAC 679 757 012
Wtoro, py6./ke. m c HOC 49 628

NemouHuk: Pacyem OueHuwjuka.

B yoenbHbix nokasatensx «KO-UHBecT» He y4uTeHbl 3aTpaTthl Ha ycnyru 3akasuvka-3acTponiumka, BBUAY

yero OUEHLLMK YYMTbIBAET JaHHbIe YCryrn No AaHHbIM cnpaBoyvHuka «KO-UHBecT» «>Kunblie gomay, 2016,
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C. 27 (ypoBeHb [OHa4YUCNEHUN K CYyMME CTOMMOCTWU MPSAMbIX 3aTpaT), No AaHHbIM cBopHMKa AaHHas
Benu4ynHa coctasnset 5%.

MpoeKkTHO-U3bICcKaTeNbCkMe paboTbl YyXe MpPoBeAeHbl UM OMfadveHbl, AOMONHUTENbHO OUEHLWNKOM He
yYnTbIBaAOTCS.

Ncxoass n3 npoBedeHHbIX pacyeToB cebeCcTOMMOCTb CTPOMTENBbCTBA JKWITbIX KOMMIIEKCOB C HEXWION
YacTblo M NOA3EMHbIM NapKMHIom coctaensieT 49 628 py6./kB. m ¢ yyetom HIC.

B lNpoekTHOM geknapauumn MMeeTcsl BENMYMHA 3aTpaTt Ha CTPOUTENLCTBO B pasmepe 759 138 611,30 py6.
Beuay Toro, 4to 3atpaTbl NpeacTaBneHbl 0gHON LMGPON, CMeTbl U NOAPOOHbLIE NapameTpbl OTCYTCTBYIOT,
OueHWuK paccunTbiBaeT 3aTpaTbl HA CTPOUTENLCTBO MO PbIHOYHLIM AAHHBIM MCXOOS M3 COMOCTaBMMbIX
napameTpoB MpOeKTa CTPOUTENbCTBA (STAXHOCTb, KONMMYECTBO KBapTup M T.n.). PasHuua wmexay
pacCcyMTaHHOM BENNMYMHOW 3aTpaT Ha CTPOUTENBCTBO W BENWYMHOW 3aTpaT Ha CTPOUTESNLCTBO U3
MpoekTHOW aeknapauuun coctaenseT 11,7% (4To siBNsieTcs 4ONYCTUMbIM OTKITIOHEHMEM B paMKaXx pbIHKA).

Fpaghuk peanusayuu uHeeCMUYUOHHbLIX 3ampam Mo nepuodam

Beugy TOro, 4to CTpoMTEnbHas roTOBHOCTb MpoekTa paBHa 1%, OUEHWMK y4YuTbIBaeT AaHHbIN hakT B
BennumHe CMP: 679 757 012 * 0,99 = 672 959 441 pyo6.

3aTpaTbl Ha MHXeHepHoe obecnevyeHne, CTPOUTENBCTBO OLIEHUBAEMbIX OOBHEKTOB HEABMXKMMOCTU U Ha
6GnaroyCcTpoMCTBO TEpPPUTOPUM pacnpederneHbl Mo nepuodaM MponopLuoHanbHO OGLLEMY  CPOKY
cTpouTenbHbIX paboT (Tabn. 10-11).

Ta6bnuua 10.
pachmk peanmsaumm MHBECTULIMOHHbLIX 3aTpaT_Havano

EavHunua
Mokasatens
0,25 0,25 0,25 0,25

Eggf::;“me“b”““’ ner 3,00 0,25 0,25
MpopomknTensHOCTL

peanuaauuv npoekTa ner 2,00 0,25 0,25 0,25 0,25 0,25 0,25
CcTpouTenbCcTBa

pacpuk peanusayuu

i;’;g:’;"ugisam ompy % 100,00% 12,50% 12,50% 12,50% 12,50% 12,50% 12,50%
6nazoycmpolicmeo

)?JST"‘O“:A"CHTM"F?Q"%C py6.cHOC (672 959 441) (84 119 930) (84 119 930) (84 119 930) (84119930) (84 119 930) (84 119 930)
ggﬁeg)" wemy (yumeHo py6. (9 978 641) (1 247 330) (1 247 330) (1 247 330) (1 247 330) (1 247 330) (1 247 330)
AEHEXHbIN MOTOK OT 6.c

VHBECTULINOHHOWN ﬂ’ﬁé (672 959 441) (84 119 930) (84 119 930) (84 119 930) (84119930)  (84119930) (84 119 930)
LESATENBHOCTM

UcmoyHuk: Pacyem OuyeHwjuka.

Ta6bnuua 11.

Fpacdnk peanusaumm MHBECTULIMOHHbIX 3aTpaT_NpoAosiKeHue

Mokasatenb

(S 17.03.2023 17.06.2023 il
M3MepeHVIﬂ
17.06.2023 17.09.2023 17.12.2023

MpoaomknMTeNnsHOCTL net 3,00 0,25 0,25 0,25 0,25 0,25 0,25

nepuoga

MpopomknTensHOCTb

peanusauumn npoekTa net 2,00 0,25 0,25

cTpouTenscTea

pacpuk peanusayuu

3ampam Ha

npoekmuposaHue, % 100,00% 12,50% 12,50% - - - -
CMP u
6nazoycmpoticmeo
Cronmocts CMP ¢
yyetom MNP n TY
HAC k y4vemy
(y4ymeHo danee)
OEHEXHbIN NOTOK
oT
WHBECTULIMOHHOM
OEATENIbHOCTU

py6.cHOC (672 959 441) (84 119 930) (84 119 930) - - - -

py6. (9 978 641) (1247 330) (1247 330) - - - -

py6.c HOAC (672 959 441) (84 119 930) (84 119 930) - - - -

UcemoyHuk: Pacyem OueHwuka.
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OnepayuoHHbIe pacxoobl

OnepaunoHHble pacxogbl (OP) — 310 pacxogbl, Heobxoaummble ans obecnevyeHus HopManbHOro
(PYHKLMOHMPOBaAHUS 0ObekTa HeaBWXMMOCTM WM BOCMNPOM3BOACTBA WM Aoxogja. B Teopunm oueHkn
onepauuoHHble pacxofbl rpynnupytoTcs B Tpy Goka: NOCTOsIHHbIE pacxodbl, HE 3aBUCSILLME OT YPOBHS
3arpy3kn obObekTa, NepemMeHHble pacxodbl, 3aBUCSILLME OT YPOBHS 3arpy3km obbekta M pesepB Ha
3amMeLleHue.

lMocTosHHBIE pacxodbl — 3TO pacxofbl, KOTOPble HE U3MEHSIHOTCHA C N3MEHEHNEM KoadduLMEHTa 3arpy3ku
(ncnonb3oBaHusa) obbekta. OgMH M3 NPUMEPOB TakMX PACXOAOB — HarorM Ha HeABWXUMOCTb, apeHaHbIe
nnaTexun 3a 3eMenbHbI Yy4acTOK, CTpaxoBble B3HOCHI, 3aTpaTbl Ha YMNpaBnsAoLLy0 KomnaHuoo. MoxHO
OTMETUTb, YTO NocrneaHue MOryT M3MEHATbCS OT roda K rofy, OAHaKo, 3TU U3MEHEHUS He CBA3aHbl C
YPOBHEM 3arpy3ku obbekTa.
OkcnnyaTaumoHHble  (MepeMeHHble) pacxodbl HanpsiMylo  3aBUCAT  OT  KoadhduumeHTa  3arpysku
(ncnonb3oBaHusa). Yem Gonblie nogert 3aHMMalrT M UCMOMb3YIOT OLEHUBaeMble Nfowagn, TeM Bbille
nepemeHHble pacxoabl. [pumepbl NOCNeaHNX — KOMMYHarbHbIE NAATEXW U SKCNIyaTaLMOHHbIE pacxoapl.
Pesepe Ha 3amelieHMe — K HUM OTHOCATCA  pacxodbl Ha  MNEpUOONYECKYID  3aMeHy
ObICTpPOM3HaLUMBAIOLLMXCS YNy4dLLEeHWN (KPOBMSs, MOKPbITUE MOMa, CaHUTapHO-TeEXHMYeckoe obopyaoBaHue,
anekTpoapmatypa). To ecTb [OEeHexHble CpeacTBa, OTKMaAblBalOWMECs Ha NpoBedeHME TEKYLLEero u
KanuTanbHOro peMoHTa B byayLiem.
B paHHOM cnyyae onepauMoHHble pacxofbl NpeAcTaBneHbl YCrnyramy pUanTOpOB MNpu peanusauuun
OLEeHVBaeMbIX OOBEKTOB HeABWXMMOCTM B pa3mepe 1,75% (cpegHee 3HavyeHWe pbIHOYHOIO AmManasoHa
1,5%-2%) OT CTOMMOCTM peanunsyembix 06beKTOBS.
lnamexu 3a 3eMesibHbIU y4acmok
Mnatexun 3a 3emMenbHbIN Y4acTOK nNpeacTaBneHbl Hanorom B pasmepe 1,5% OT kagacTpoBOW CTOMMOCTU
3emnu (cM. B Tabn. 12):

Tabnuua 12.

BenuunHa nnatexen 3a OLIeHVIBaeMbIﬁ 3eMenbHbIN y4acToK

KagactpoBbii Homep 86:12:0101089:819
KapactpoBasi ctoumocTs, py6. 39 108 542,59
Hanor, % 15
BenuuuHa Hanora, py6. B rog 586 628,14

UemoyHuk: Pacdem OueHuuka.
HoxodHas yacmb npoekma

OnpedenieHue eenuUYUHbLI PLIHOYHOU cmMouMocmu peanu3ayuu 6ydyuwux KanumasnbHbIX 06 beKmoe
B HacTosilem oTyeTe Haubonee apHEKTUBHBIM BapnaHTOM ncnornb3oBaHus OObekTa OLEHKM NpU3HaeTcs
KOMMIIEKCHOE OCBOEHME 3eMENbHOro yyacTka B LensX >KUIULWHOIO CTPOUTENnbCTBa C HeobxoamMmon
WH(ppacTpykTypo. B kavyecTBe oOBEKTOB 3aCTpPOMKM MpegnoraraeTtcd BO3BEAEHWE MHOrOKBapTMPHOrO
Xunoro goma ¢ Heobxogumow mHdpacTpykTypon. COOTBETCTBEHHO, B AaHHOM pasfgere onpegensercs
BEMMYMHA PbIHOYHOW CTOMMOCTM peanu3auun KBapTup, MaLIMHOMECT W BCTPOEHHbIX KOMMEPYECKMX
NOMELLEHUNN.

Ons onpeneneHna CToMMoCTu peanndaumnm ykasaHHbIX 0bbekToB B pamMKax cpaBHUTENTbHOIo noaxona
OLLeHLLLI/IK npumMmeHunn Metoa cpaBHeEHUA nNpoaax.

ObocHosaHue sbibopa 06bEKMOB-aHaN0208

Bbi6op 06bekTOB-aHanoros 6bin ocyLecTBneH cornacHo ®epepanbHoMy ctaHgapTy oueHkn Ne 1 «Obwue
MOHATMS OLEHKW, Mnopxodbl W TpeboBaHWs K MNPOBEAEHMIO OLEHKUY», YTBEPKAEHHOMY MPUKa3oM
MuHakoHoMpa3eutnsa Ne 297 ot 20 mas 2015 r. CornacHo n. 10 gaHHoro ctaHgapTa: aHanorom obbekra
OLEHKUN AN Lenen oueHKN Npu3HaeTcs oObekT, CXOOHbIN OOBbEKTY OLEHKM MO OCHOBHBIM 3KOHOMMWUYECKUM,
MaTepuanbHbIM, TEXHUYECKUM U APYIMM XapakTepucTmkam, onpeaensiowmMm ero CTOMMOCTb.

8 https://mosflat.ru/services/skolko-stoyat-uslugi-rieltora/
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Ons pacyeTa PbIHOYHON CTOMMOCTM OLIEHMBAEMbIX OOBLEKTOB HEeOBMXKMMOCTU (KBApPTWPbI, HEXWrble
BCTPOEHHbIE MOMELLEHNA CBOGOAHOrO HasHauyeHusl, malwmHomecta) OueHLWMK B KadyecTBe aHaroros
nogoGpan npeanoXeHWsl MO NpoAaXe KBapTUP, HEXMIbIX BCTPOEHHbIX MOMELLEeHUIn CBOGOAHOro
Ha3Ha4YeHus1, MalUMHOMECT Ha Takux MIHTepHeT-calnTax, kak: http://www.cian.ru/ v gp.

Mo Bcem obbekram-aHanoram npu obweHun € COBCTBEHHVMKaMMK, NpeacTtaBUTENnsMM COBCTBEHHWKOB
(pnantopamun) Obina  nonyvyeHa  Heobxogumas  MHGOPMAaLMS,  COOTBETCTBYHKOLLAA  OCHOBHbIM
LueHoobpasyowmm daktopam. Mexoaa u3d atoro OueHWUK cuuTaeT, 4YTo MHdopmauusa aBnsetcd
A0CTaTO4YHOW U AOCTOBEPHOMN.

B pesynbTate uccnegoBaHus pblHKA MNpoAaXu MOAOOHbIX OOBLEKTOB HEABWXMMOCTM OblniM MOMy4YeHbl
JaHHble O BbICTABMNEHHbLIX MPEANOXEHUSAX OOBEKTOB HEABMXUMOCTW, MakCUMarnbHO ONu3kKux no
MECTOpPacnonoXeHnto (Y4epTa r. XaHTbl-MaHcuinck), PyHKUMOHaNLHOMY Ha3HaYeHUo (KMo KOMMNIEKC Co
BCTPOEHHO-MPUCTPOEHHBIMU NMOMELLEHMAMM), KNAcCcy «KOMGOPT», a TaKKe akTyanbHbIX Ha AaTy OLEHKW.

Ob6bsicCHEHUE B8HOCUMBbIX [1OMPAasoK Mpu pacyeme pPbIHOYHOU cmoumMocmu 06BbEeKmo8 Hed8UXUMO20
umyujecmea

[na cpaBHeHUs1 06 HLEKTOB OLEHKWU C OPYrMMU OObEeKTaMU HEABWXMMOCTM, C KOTOPbIMU ObiNn COBEPLLEHDI
CAENKM UnK KoTopble NpeacTaBfieHbl Ha pbiHKE A X COBEPLUEHMS!, 0BbIYHO UCMONb3YIOTCA CreaytoLme

aneMeHTbl cpaBHeHUs (crpynnmpoBaHbl OLeHLuKOM B pa3buBke Ha nocreaoBaTeribHble 1 napannenbHble
KOPPEKTMPOBKM):®

nepeasi 2pynna a/1eMeHmo8 cpagHeHusi (nocriedoeameribHble KOPPEKMUPOBKU):
nepenaBaemble UMYLLECTBEHHbIE NpaBa, orpaHMyYeHusi (0bpeMeHeHns1) aTUX Npas;

ycrosusi  (OMHaAHCUPOBaAHMA COCTOSIBLUEMCS MMM npegnonaraemMon caenku (Bug onnatbl, YCNoBuUS
KpeaUTOBaHUSA, MHbIE YCIOBMS);

YyCNnoBus NpoAaaxu (HETUNNYHbIE NS PbiHKA YCMNoBWs, caenka mexagy addunmpoBaHHbIMU NLaMu, UHbIe
ycnosus);

YyCNoBUS pblHKa (U3MEHEHUS UeH 3a nepuoa Mexay AaTamu COENKM W OLEHKW, CKMOKM K LeHam
NpeanoXeHnn, UHble yCroBus);

Hann4ne [gBmxmmoro wumyllecrtea, He CBA3aHHONO C HeOaBUMWXUMOCTbHO (KOMHOHeHTbI CTOMMOCTH, He
BXogduwmne B CoCTaB HeABMXMNMOCTU; MHaAYe - pacxoadbl, cAerlaHHble Cpaly Xe nocne I'IOKyI'IKVI);

e8mopasi epyrnra 3/1eMEeHMO8 CPasHeHUs (napasiniesibHbie KOPPEKMUPOBKU):
BMUA UCNONb30BaHNS U (MNKN) 30HUPOBAHME;
MECTOMNOoNoXeHne o6 bekTa;

dm3nyeckme xapakTepucTUKM, B TOM 4MCMEe CBOWCTBA 3€MenbHOro y4yacTka, COCTOsiHME OObLEeKTOB
KanuTanbHOro CTPOUTENbLCTBA, COOTHOLLEHME MMOoLWaan 3eMenbHOro yyacTka M Nrowaan ero 3acTPonKu,
WHbIE XapaKTePUCTUKK,

9KOHOMMUYECKME XapaKTepuUCTUKM (YPOBEHb OMepauMOHHbIX pPacXodoB, YCMOBUS apeHdbl, CocTaB
apeHaaTopOoB, UHble XapaKTePUCTUKK);

ApYrne xapakTepucTuKM (31eMeHTbI), BNNAIOLWME HA CTOUMOCTb.
MonpaBka Ha nepegaBaeMble npaBa. O6beKTbI-aHaNorM BblOpaHbl C aHanorMyHbIM MPaBOBbIM CTaTyCOM,
YTO M oUeHMBaeMble 06beKTbl, Takum 06pa3om, BHECEHME nonpasku He TpebyeTcs.

MonpaBka Ha ycroBms hMHaAHCMPOBaHUA caenku. B npouecce npoBepkn MHOPMALMK YCTAHOBIIEHO, HYTO
Bce OObBbeKTbl-aHanorn BbiCTaBfeHbl Ha npoaaxy wucxoada W3 ycnoBuma onnatbl NoTeHuUalbHbIM
nokynaternem 3a cobCTBeHHbIE CpeacTBa, 6e3 npeaocTaBneHns paccpoyek. MNonpaska He BHOCKIIACH.

MonpaBka Ha gaty npeanoxeHus. aTbl npennoxeHnda HeaHa4ynTesrnbHO OTIINMYAalOTCA OT AaTbl NpoBeaeHUnA
OLEeHKW. |_|OCKOJ'Ibe LieHbl npeanoXeHua 00bEKTOB-aHarnoros aKTyallbHbl Ha OaTy OUEHKW, nonpaBkKka He
BHOCKUNACb.

MonpaBka Ha Topr. PacyeTbl OCHOBaHbl Ha LieHax npep,nomeHwZ, OOCTYMNHbIX Ha OTKPbITOM pPbIHKE.
TeKyLLl,aFl NpakTkKa pblIHKA MNOKa3biBae€T, 4YTO HEKOTOpble COOCTBEHHUKM UMW areHTcTBa W3Ha4anbHO
npegnararT 00BbEKTbI HeABWXUMOCTM Mo Oonee BbICOKMM LieHaM C BO3MOXHOCTbIO npegoctaBlieHnsa
CKMOKU Npun yTOProebiBaHUW.

9 pnbosckuin C.B. OueHka 4OXOOQHOW HEABMXKMMOCTM: y4ebHoe nocobure ans By3oB / C.B. Mpubosckuir. — CM6.: Mutep, 2009.
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[aHHas nonpaBka BHOCMMacb K LieHaM OObeKTOB-aHaroroB, UCMOMb3yeMblX Afsi pacyeta pblHOYHOW
CTOMMOCTU HEXMIbIX BCTPOEHHbIX MOMELLEHUA CBOOOOHOrO HasHa4yeHWsl, Ha OCHOBEe WcCrenoBaHuin
Accoumauumn paseutus pbiHka CtatPuanT.

3HayeHns BenWYUHbI MOMpPaBKM Ha YTOpProBaHWe K LEeHaM MNpeanoXeHWn Ans  XKuibiX  Keapmup
npeacrasnexbl B Tabn. 13.

Tabnwuua 13.
3HayeHUs BeNMYMHbI NONPaBKM Ha YTOProBaHue K LieHaM NpeafioXXeHUN XunbiX KBapTUp U MaluMHOMeCT

CEEETRE
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UcmouHuk: https://statrielt.ru/statistika-rynka/statistika-na-01-07-2021g/korrektirovki-zhilykh-zdanij-i-pomeshchenij/225-korrektirovki-kvartir-opublikovano-
12-07-2021-g/2495-skidki-na-torg-utorgovanie-pri-prodazhe-kvartir-na-01-07-2021

BenvunHa nonpaBkum OnNa KunbIX KBapTup coctaBuna 4% (kBapTUpbl MEPBUYHOrO pbiHKA OOLLEN
nnowageto go 100 kB. M gna rpynnel b, Kyaa oTHocKTes r. XaHTbl-MaHCcKICK).

3Ha4YeHnss BENNYMHbI NOMPaBKN Ha YTOProBaHWE K LieHaM NpeanoXeHnn Onsi 8CMpPoeHHbIX KOMMEPYECKUX
romeuleHuUl npeacTasneHbl B Tabn. 14.

Tabnuua 14.
3HavyeHusA BeNMUYMnHbI nonpaBku Ha yToproeaHue K ueHam npep,nO)KeHMﬁ BCTPOEHHbIX KOMMep4YeCKnx
nomMeLeHumn
i = | aamerend S5
o - - | & | e | N rpyew
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] H - 11k L 8}
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Uemouruk:  https://statrielt.ru/statistika-rynka/statistika-na-01-07-2021g/korrektirovki-kommercheskoj-nedvizhimosti/2540-skidki-na-torg-utorgovanie-pri-
prodazhe-i-arende-kommercheskoj-nedvizhimosti-na-01-07-2021-goda

BenuuvHa nonpasBkM Ha TOpr npu npoaxe ANA KOMMEPYECKUX MOMeLLeHU CBOOOOHOrO HasHavyeHus
coctaBnseT -5% (cpegHee 3HavyeHWe Ans TOProBon u oduMcHOM byHKUMM rpynnbl «Bby», Kyga oTHocuTCs
r. XauTtoel-MaHcunck).

MMonpaBka Ha MecTononoxexue. llonpaBka Ha MECTOMONOXEHWE pacCYMTLIBAETCS, Kak MpaBwmno, Ha
OCHOBe [aHHbIX O MapHbIX NpoAaxax OObEKTOB M YUYWUTbIBAET «MNPEeCTUXKHOCTbY» pavioHa PacrnonoXeHus
o6bekTa HeaBMXMMOCTU. AHanoru, oTobpaHHble B npegernax O4HOro panoHa, okpyra, kak npasuno, npwu
OCTarnbHbIX pPaBHbIX YCMOBUAX Maro pasnuyarTcs B UeHe. [ina pacdeta pbIHOYHOW CTOMMOCTU
oueHvBaeMblx 06bekTOB HeaBwwkMMOCcTU OueHLMK B KavecTBe aHanoros nogobpan npeanoXxeHus no
npogaxe o6bEKTOB HEABWXMMOCTU, KOTOPblE MMEIOT COMOCTaBMMOE MECTOMOMOXEHNE C OLEeHNBaEeMbIMU
ob6bekTamMy HeABWXMMOCTM B npegenax r. XaHTbl-MaHCUMCK B OKPYXEHWUU XWUITOW U KOMMEPYECKON
3aCTPONKN.

MonpaBka Ha TMN HeABWXMMOCTU. OueHMBaeMble OOBEKTbI HEABMKUMOCTU U OOBbEKTbI-aHaNorM OTHOCSITCS
K OOHOMY TUMY HEABWXUMOCTW. Takum o6pa3om, AaHHas nonpaBka He BHOCUMACh.

MonpaBka Ha knacc o6bekTa HeaBwxkmmocTu. OueHuBaemble OObeKTbl HEOBMXMMOCTU U OOBLEKTI-
aHanorn OTHOCATCA K OOHOMY KrnaccCy HeaABWXUMOCTH. Takum o6pa30M, OaHHaA nonpaBka He BHOCUIacCh.

MonpaBka Ha ObLLYIO NnoLadb.

XKuribie keapmupel
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Mo paHHbiM Accoumaumn passBuTus pbiHka «CTtaTPuant»10, uccnepoBaHue XWUnowm HeaBUXUMOCTU
nokasarno, 4YTo 3aBUCMMOCTb YAENbHOW PbIHOYHOW CTOMMOCTM ODbekTa OT 0bLen nnowaan BelpaxkaeTcs
CTeNeHHOW (pyHKUMnen:

C=b-.Sn

C — ueHa npegnoxeHus (pbIHOYHas CTOMMOCTb) 1 KB. M. 00bekTa, AeH.ea. / KB. M.,
S— obuwas nnowaab o6bekTa, KB. M.,

b— koadhbMUMEHT, OTpaXKaloLWMn aKTUBHOCTb 3TOFO CErMEHTa pblHKa,

N— KO3 MULNEHT TOPMOXKEHUS - CTeNeHb 3aMenfieHUss pocTa PbIHOYHOW CTOMMOCTU 06bekTa Nno mMepe
yBenuyeHus obuiei nnowuaau.

B utore, opmyna pacueTa nonpasku Ha nnoLiaab o6bekTa NpUHMUMaeT BUA;

K's = (So/Sa)n

Ks— koppekTupoBka yaenbHOW pbIHOYHOM CTOMMOCTM Ha 00LLyto nnowlap.

So — obuwas nnowagp oLeHMBaemoro obbekTa, ea.

Sa — o6Lwwas nnowaae aHanorM4Horo no octanbHbIM NapaMeTpam o6bekTa, ea.

N — KOAPPULNEHT TOPMOXKEHNS.

KoahpmumneHT TopMOXKEHNS NSt BCTPOEHHbBIX KOMMeEpPYeCKnx nomeLueHnin coctasnn 0,12.
BcmpoeHHble kommepyecKue noMeuweHuUs1

Mo paHHbIM Accoumaummn passutust poiHka «CtaTtPunant»1l, nccnegosaHne KOMMeEpPYECKON HEABUXMMOCTHU
nokasarno, 4YTO 3aBUCMMOCTb YAENbHOW PbIHOYHOW CTOMMOCTM ODObekTa OT 0OLen nnowaan BelpaXkaeTcs
cTeneHHon yHKUMen:

C=b-Sn

C — ueHa npegnoxeHus (pblIHOYHAsA CTOMMOCTb) 1 KB.M. O0bekTa, AeH.ea. / KB. M.,
S— obuwas nnowanb o6bekTa, KB. M.,

b— KoadbdmUMEHT, OTpaxatoLMini aKTUBHOCTb 3TOr0 CErMeHTa pblHKa,

N— KO3MUUNEHT TOPMOXEHUS - CTENEHb 3amMearnieHms pocTa PbIHOYHOW CTOMMOCTM obbekTa nmo Mepe
yBenuyeHusi obwien nnowagu.

B ntore, dhopmyna pacyeTta nonpasku Ha nnowagb o6bekTa NpUHMMaeT Bua;

K's = (So/Sa)n

Ks— KoppeKkTupoBka yaenbHOW pbIHOYHOM CTOMMOCTM Ha 00LLyto nnowap.

So — obwas nnowage oueHnBaemoro obbekTa, eq.

Sa — o6Lwas nnowagbs aHanorM4Horo No ocTanbHbIM NapaMmeTpam obbekTa, ea.

N — KO3 PMUNEHT TOPMOXKEHUS.

KoadhpmumneHT TopMOXKEHNS ONsi BCTPOEHHbBIX KOMMep4Yecknx nomelleHnin coctasun 0,16.

MonpaBka Ha 3aHMmaeMbli  3Tax. OueHnBaemble O0O0BLEKTbl HEeOBWXMMOCTM W 0OBbEeKTbl-aHanorun
pacnonararTcAa Ha CONOCTaBUMbIX dTaXKax. Takmm o6pa30M, AaHHadA nonpaska He BHOCUNAacCh.

[MonpaBka Ha Hanuune KOMMYHUKaUnn. [laHHas nornpaBka He BHOCUI1AaCb, TakK Kak olueHnBaeMble 06BbEKTDI
HeaBWXMMOCTU N 0O6bekTbl-aHanorn obecnevyeHbl OCHOBHbLIMU NHXXEeHEePHbIMNA KOMMYHUKaLUNAMN.

MonpaBka Ha cocTosHWe oTaenkn. BBuay pasnuyHoro coctosiHMs 06 LEKTOB OLEHKM Y OGBEKTOB-aHAMNoroB
BBOAMUTCS MOMpPaBka Ha COCTOSIHWE OTAENKM MO AaHHbIM uccrnenoBaHui Accoumaumm pasBuTUSE pbiHKa
CraTtPwanT (B Tabn. 15).

0 4a O6Lyto nnoLaab KBapTupbl - koppektnposku Ha 01.07.2021 roga https://statrielt.ru/statistika-rynka/statistika-na-01-07-

2021g/korrektirovki-zhilykh-zdanij-i-pomeshchenij/225-korrektirovki-kvartir-opublikovano-12-07-2021-g/2504-na-obshchuyu-
ploshchad-kvartiry-korrektirovki-na-01-07-2021-goda
1 hitps:/istatrielt.ru/statistika-rynka/statistika-na-01-07-2021g/korrektirovki-kommercheskoj-nedvizhimosti/2542-na-masshtab-
obshchuyu-ploshchad-kommercheskogo-zdaniya-pomeshcheniya-korrektirovki-na-01-07-2021-goda

crpanuma 90



tel. +7(495) 229-49.71 000 "[eHT O1EHKH THBECTHITHH

Ta6bnuua 15.
3HavyeHUs BeNMYUHbI MONPaBKU Ha COCTOSIHUE OTAENKN ANS XUMbIX KBAPTUP U BCTPOEHHbIX NOMeLLeHUN

e )
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UemouHuk: https://statrielt.ru/statistika-rynka/statistika-na-01-07-2021g/korrektirovki-zhilykh-zdanij-i-pomeshchenij/225-korrektirovki-kvartir-opublikovano-
12-07-2021-g/2511-na-klass-kachestva-otdelki-i-inzhenernykh-kommunikatsij-kvartiry-korrektirovki-na-01-07-2021-goda

MonpaBka Ha cpok cpauyv. [aHHas nonpaBka BHOCWMAchb, Tak Kak CpPOK CAauM >XWUIblX KBapTUpP W
BCTPOEHHbIX MOMELLEHMIN 06EKTOB-aHANOroB 1 06 LEKTOB HOBOIO CTPOUTESNLCTBA B paMKax OLeHMBaeMbIX
00BbEKTOB pasnuyaroTcs.

Mo AaHHbIM MccnegoBaHWUI PbiHKA, YBENWYEHWe LieH Ha XUMble KBapTUpbl, BCTPOEHHbLIE NMOMELLEHUs B
3aBUCMMOCTU OT CTPOUTENBHOW FOTOBHOCTU criedytollee (B Tabn. 16):

Tabnuua 16.

Temn pocta B 3aBUCUMOCTU OT CTPOUTEINTbHOW FOTOBHOCTU

PocT cpeaHen CpenHuii cpok

CTOUMOCTHU Temn pocTta B
CTpouTenbCTBa, o
KkBapTupbl oT 0 no kBapTan, %
KBapTanos
caayn
20% 8,0 2,5 https://realty.rbc.ru/news/5d0208c79a79471c7a449306
20% 8,0 25 https://www.novostroy-spb.ru/statyi/kvartira_v_novostroyke_na
17,50% 8,0 2,19 https://life.ru/p/1310160
CpepnHee 3HayeHne 2,4

Ucmoyruk: 1. JaHHbie pbiHKa. 2. Pacuem OueHwuka.

KoppekTupoBka paccuvMTaHa gns 00beKTOB-aHarnoroB Ansi NpMBeAeHNs K COCTOAHUIO O0beKkTa OLEeHKM —
HayanbHOW cTaguu cTtpouTenbcTBa. [Ans obbekta co cpokoMm cpauu 4-n kBaptan 2022 r. paccuyunTaHa
KoppekTupoBka -4*2,4% = -9,6%; ansa obbekTa-aHanora co cpokoM cpayu 1-n kBaptan 2023 .
paccunTaHa KoppekTupoBka -3*2,4% = -7,2%, onst o6bekTa-aHanora co cpokom caaydm 3 keaptan 2021 r.

-7*2,4% = -16,8%.
CornacoBaHvie pe3ynbTaTtoB KOPPEKTUPOBKM

B obuem Cny4ae coracoBaHne pe3ynbTatoB OUEeHU Un d)OpMMpOBaHMe UTOFoBOIro 3Ha4YeHua LUeHbl
€ONHNLbI CpaBHEHNA BO3MOXHO C UCMOJ1Ib3OBaHMEM OBYX alilfTOPUTMOB!

® pacyeT cpeaHeB3BELLEeHHOro 3Ha4eHusd, nytemMm BBeeHNA BECOBbIX KOS(bd)VIU,VIeHTOB;
e pacyeT CTOMMOCTUK NyTEM pacyeTa CpegHero 3Ha4eHna 1 oLeHKa CTaTUCTMUYECKON NorpeLHocCTun.

B HacTosiwem otyete pacyeT yp,ean0|7| CTOMMOCTU OLIEHMBAEMOro 00BLEeKTa, I'IOJ'ly‘-IeHHOIZ Ha OCHOBe
NCNOoJy1b30BaHNA CpaBHUTENIbHOINo noagxoaa, npoBoauNicA Ha OCHOBE aliroputmMa pacdeta cpenHero
3Ha4YeHUs1 U CTaTUCTUYECKON NOrpeLHoOCTN.

PacuyeT koadhduumneHTa Bapnaunm ans BoIOOPKM COCTOSILLEN U3 CKOPPEKTUPOBAHHBIX CTOMMOCTEN 1 KB. M
aHanoroB onpegensieTca Kak:

o .
V=—s; lc-c,)? - Ci
' _ cpl . Cc = —_

CCP 7 n-1 ' g ; n.

roe:

V — ko3 ULmMeHT Bapraumu;
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G- CTaHOapTHOE OTKMOHEHME;
C- cTouMocTb 1 KB. M aHaroros;

Ccp- cpeaHee 3HauYeHne CTOUMOCTY 1 KB. M aHarnoros;
N- KONUYECTBO aHasloroB.

KoahdumumeHT Bapuauum xapaktepusyeT OTHOCUTENbHYO Mepy OTKMOHEHUS 3HavyeHUn BbIGOPKM OT
cpeaHeapudMeTU4eckoro 3HadveHusi. Yem Oonblie 3HayeHne kKo3adPUUMEHTa Bapuauuu, Tewm
OTHOCUTENBHO OonbWMA  pa3bpoc M MeHbllasi BbIPABHEHHOCTb UCCMeQyeMbIX 3HauveHun. Ecnu
koacpbmumeHT Bapuaumm medblwe 10%, TO M3MEHYMBOCTb BapuaUMOHHOTO psifda MPUHATO cyuTaTb
He3HaunTenbHon, oT 10% ao 20% oTHocuTcs k cpegHen, 6onblue 20% 1 meHble 33% K 3HAYUMTENbHOM U
ecnu koaduumeHT Bapuaumm npesbiwaet 33%, TO 3TO FOBOPUT O HEOOHOPOAHOCTM MHOpPMaLun K
HeOOXOAMMOCTU NCKMOYEHNS CaMblX DOMNBbLUNX N CaMblX MareHbKNX 3Ha4YEHNI.

MonyyeHHble 3HaA4YeHWUs HaxoOdATcs B AuanasoHe 1,2%-9,7%, 4To Mo3BonseT chenatb BbiBog 06
OOHOPOJHOCTY BLIOOPKM.

Hanee npeacrtaBneHa nogpobHasa nHdopmMaums no obbekTam-aHanoram u pacdet pblIHOYHOW CTOMMOCTM
OLUEeHMBaeMbIX OOBLEKTOB HEeOBWKMMOCTU (KBapTUPbl, HEXWIble BCTPOEHHbIe MOoMeLleHMst cBoGOAHOro
HasHa4veHwus) B Tabn. 17-20.

Tabnuua 17.

OnucaHne o6 bLEKTOB-aHANoroB gns pacyeTa prHO‘-IHOVI CTOUMOCTU KBApTUpP U pacyert prHO‘-IHOVI

pynnbl aneMeHToB

CcpaBHEHUsA

HassaHwe xwunoro komnnekca

Anpec MecTononoXeHus

Knacc noma
lop BBOAA
Twvn kBapTUpbI

Hanuuve oTAEeNKn

OTax/aTaxHOCTb

Cceoinka

LleHa npeanoxeHus
O6was nnowanb

LieHa npeanoxeHus 1 k8. M.
Koppexmupoeka Ha
ymopzaosbieaHue, %

LieHa npeanoxeHus 1 k8. M.
Kayecteo npas
Koppexkmuposka, %
CkoppekTupoBaHHast
CTOMMOCTb, py6. / kKB. M
Ycnoeus huHaHCpoBaHUs
Koppexkmuposka, %
CkoppeKkTupoBaHHast
CTOMMOCTb, py6. / kB. M
Ocobble ycrnosust
Koppexkmuposka, %
CkoppekTupoBaHHast
CTOMMOCTb, pY6. / kKB. M
Cpok caaun
Koppexkmuposka, %
CkoppeKTMpoBaHHas
CTOMMOCTb, pY6. / kKB. M
lMnowaods, k8. M
Koagpgpuyuenm nnowadu
KoppekTuposka, %

PatioH (adpec)

KoppekTuposka, %
Hanu4ue omdenku

KoagppuyueHm
KoppekTuposka, %
Bmax/amaxHocms
Koagpgpuyuenm
KoppekTuposka, %

Bruxaliwee okpyxeHue

KoppekTuposka, %

CTOMMOCTM KBapTUP-CTYAUN

OueHnBaeMbI 06 LEKT

Oko-kBapTtan "donuHa PyybeB"

aom 1

XaHTbl-MaHcwiickuin
aBTOHOMHbI okpyr - KOrpa, r.
XaHTbl-MaHcuiick, yn.
KpacHoapmerickas

komcopT-Knacc
4 kB. 2023
cTyaus

HeT

cpepHui

36,23

COGCTB;aHHOCTb
DdakT
OTcyTCTBYIOT
4 kB. 2023

36,23
1,00

XaHTbl-MaHcuiickuin
aBTOHOMHbI okpyr - KOrpa, r.
XaHTbl-MaHcwiick, yn.
KpacHoapmerickast

HeT
0,89
cpepHui

1,00

Kunas n koMmmepyeckast
3acTpoiika

O6beKTbI-aHanorun

KK 3anagHbin

XaHTbI-MaHcuiickuin
aBTOHOMHbII OKpyr - FOrpa,
r. XaHTbl-MaHcuiick,
MwukpopaiioH 3anagHsbii,
ctp. 1
komcopT-Knacc
3 kB. 2021
cTyas

HeT
11/12

https://hmao.move.ru/object
s/prodaetsya_1-
komnatnaya_kvartira_plosc
hadyu_26_kvm_mkr_zapad
nyy_str_1_6862884713/

2820 000
26,0
108 462

-4%

104 123
Cob6CcTBEHHOCTD
0%

104 123

DdakT
0%

104 123

OTcyTCTBYIOT
0%

104 123

3 kB. 2021
-16,8%

86 630

26
0,961
-3,9%
XaHTbl-MaHcuiickuit
aBTOHOMHbI okpyr - FOrpa,
r. XaHTbl-MaHcuick,
MwikpopaiioH 3anagHblii,
ctp. 1
0%
HeT

0,89
0%

11/12

1,00
0%

Kunas n kommepyeckas
3acTpolika

0%

KK ®duHckuin ABOprK

XaHTbl-MaHcuiickuin
aBTOHOMHbIN OKpyr - KOrpa, r.
XaHTbl-MaHcwiick,
Camaposckas yn., 10

komcopT-Knacc
1 kB. 2023
cTyaus
oTAenka ynyyieHHas
YepHoBsas
2/9

https://hmao.move.ru/objects/
prodaetsya_1-
komnatnaya_kvartira_plosch
adyu_228_kvm_hanty-
mansiysk_6863809793/

2 650 000
228
116 228

4%

111579
Cob6CcTBEHHOCTD
0%

111 579

Ddakr
0%

111579

OTcyTCTBYIOT
0%

111579

1 kB. 2023
-7,.2%

103 545

23
0,946
-5,4%

XaHTbl-MaHcuiickuin
aBTOHOMHBIN OKpyr - KOrpa, r.
XaHTbl-MaHcuiick,
Camaposckas yn., 10

0%
oTherka ynyylleHHast
YepHoBas
0,92
-3,3%
2/9
1,00
0%
Kunas n kommepyeckast
3acTpovika
0%

KK HabepexHbiii

XaHTbl-MaHCWACKNIA aBTOHOMHbI
okpyr - KOrpa, r. XaHTbl-MaHcuiick,
yn. leoprus Bennuko, 10

komdopT-Knacc
4 kB. 2022
cTyaus

nonHasa otaenka

4/9
https://hmao.move.ru/objects/prod
aetsya_1-
komnatnaya_kvartira_ploschadyu_
267_kvm_tyumenskaya_hanty-
mansiysk_ul_georgiya_velichko_1
0_6862824072/

2859 000
26,7
107 079

-4%
102 796
Cob6CcTBEHHOCTD
0%

102 796

Ddakr
0%

102 796

OTcyTCTBYIOT
0%

102 796

4 k8. 2022
-9,6%

92 927

27
0,964
-3,6%

XaHTbl-MaHCUCKWIn aBTOHOMHbI
okpyr - KOrpa, r. XaHTbl-MaHcwuinck,
yn. Meoprusa Benunuko, 10

0%
nosnHas otaesnka

1,00
-11,0%
4/9
1,00
0%
Kunas u kommepyeckast
3acTpovika
0%
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Ipynnbi anemMeHToB

cpaBHeHUsA

OueHnBaeMbl 06 bEKT

O6BbekTbI-aHanorun

OTHOCUTENbHAs Koppekuus, % -20,7% -15,9% -24,2%
F(')))'IrgocwrenbHa;u KOppeKLysi, 21557 17704 24873
CroppekTupoBakHas - 82 566 93875 77923
CTOMMOCTb, py6. / KB. M
CpeOHes3geweHHasi
cmoumocms 1 ke. m py6. (HOC 84788
He obnazaemcs)
KoadpcomumeHT Bapuaumm, % 9,7%
HemoyHuk: Pacdem OueHuuka.
Tabnuua 18.

OnucaHue 06'LEKTOB-aHANIOroB AN pacyeTa PbIHOYHOM CTOMMOCTU KBapTUP U pacyeT PbIHOYHOW
CTOMMOCTM OAHOKOMHAaTHbIX KBapTUp

O6bekTbI-aHanorun

Fpynnbl 31eMeHTOB CpaBHEHUA

OueHuBaeMbIn
o6 BbeKkT

HassaHue xunoro komnnekca

Anpec MecTononoXeHus

Knacc goma

lon BBOAA

Twn kBapTUpbI
Hanuuve otaenku
OTax/aTaxHOCTb

Ccbinka

LeHa npeanoxexus

O6was nnowanp

LieHa npeanoxeHus 1 k8. M.
Koppexkmuposka Ha
ymopzaosesieaHue, %

LieHa npeanoxeHusi 1 k8. M.
Kayecteo npas
Koppexkmuposka, %
CKOppEKTUPOBaHHasi CTOMMOCTb,
py6. / kB. M

Ycnosus dpuHaHcMpoBaHWs
Koppexkmuposka, %
CKOppEKTUPOBaHHAsi CTOMMOCTb,
py6. / kB. M

Ocobble ycnosust
Koppexkmuposka, %
CKoppeKkTMpoBaHHast CTOMMOCTb,
py6./kB. M

Cpok caaun

Koppexkmuposka, %
CKoppeKkTMpoBaHHast CTOMMOCTb,
py6./kB. M

lMnowaods, k8. M
KoppekTuposka, %

PatioH (adpec)

KoppekTuposka, %
Hanu4ue omdenku
Koagppuyuenm

KoppekTuposka, %
Smax/amaxHocms
KoagppuyueHm

KoppekTuposka, %

Bruxaliwee okpyxeHue

KoppekTuposka, %
OtHocuTenbHas koppekunsi, %
OTHocuTenbHas koppekuus, pyo.
CKOppeKTUPOBaHHas CTOMMOCTb,
py6./ kB. M

CpedHes3geweHHas CmoumMocme
1 ke. M py6. (HAC He
obrnazaemcsi)

KoacpcmumeHT Baprauum, %

Oko-kBapTtan "[onunHa

Pyybes" gom 1
XaHTbl-MaHcuickuin
aBTOHOMHbIV OKPYT -

tOrpa, r. XaHTbl-

MaHcwuiick, yn.

KpacHoapmeiickas
KomdpopT-Knacc
4 kB. 2023
O[IHOKOMHaTHast
HeT
cpepHui

43,14

CobCcTBEHHOCTD

OTcyTCTBYIOT

4 kB. 2023

43

XaHTbl-MaHcuiickuin
aBTOHOMHbIV OKpyr -
tOrpa, r. XaHTbl-
MaHcwiick, yn.
KpacHoapmerickas
HeT
0,89
cpepHui
1,00
XKunas n
KOMMep4ecKkasa
3acTpoiika

KK Mepkypuin

XaHTbl-MaHCWIACKMIA aBTOHOMHBIN
okpyr - KOrpa, r. XaHTbl-MaHcuick,
yn. AHHbl KoHbkoBoW, A. 16

KomdpopT-Knacc
caava B 3 kB. 2021
OHOKOMHaTHaa
4YucToBaga npocrasa

https://hmao.cian.ru/sale/flat/25821

4300 000
41,1
104 623

-4%

100 438
CobCcTBEHHOCTD
0%

100 438
DdakT
0%

100 438
OTcyTCTBYIOT
0%

100 438

caava B 3 kB. 2021
-16,8%

83 564

41
-0,6%

XaHTbl-MaHCWIACKMIn aBTOHOMHBIN
okpyr - KOrpa, r. XaHTtbl-MaHcuick,
yn. AHHbl KoHbkoBOW, A. 16

0%
4YMCcTOBad npocras
0,92
-3,3%
2/11
1,00
0%
2Kunas n kommepyeckas
3acTpovika

0%
-20,6%
-20 731

79707

KK 3anagHbin kBapTan

XaHTbl-MaHcuiickuin
aBTOHOMHbI okpyr - FOrpa, T.
XaHTbl-MaHcwiick,
MUKpoopaiioH cTp 1 gom 2

KomdopT-Knacc
4 kB. 2022
O[HOKOMHaTHasi
HeT
11/12
https://hmao.cian.ru/sale/flat/2
60020501/
3852 000
41,8
92 153

4%

88 467
Cob6cTBEHHOCTD
0%

88 467

dakt
0%

88 467

OTcyTcTBYIOT
0%

88 467

4 kB. 2022
-9,6%

79974

42
-0,4%

XaHTbl-MaHcuiickuin
aBTOHOMHbIV OKpyr - FOrpa, T.
XaHTbl-MaHcuiick,
MuKpoopaioH cTp 1 gom 2

0%

HeT

0,89
0%

11/12
1,00
0%

Kunas n kommepueckas
3acTpoiika

0%
-10,0%
-8 827

79 640

KK HabepexHbilit

XaHTbl-MaHcuiickuin
AO, XaHTbI-
Matcuiick, CamapoBckas
yn., 2

KomdopT-Knacc
1 k8. 2022
O[JHOKOMHaTHast
HeT
6/9
https://hmao.cian.ru/sale/fla
t/254113937/
3499 000
41,5
84 415

-4%
81038
CobcTBeHHOCTb
0%
81038
dakr
0%
81038
OTcyTcTBYIOT
0%
81038

1 k8. 2022
-4,8%

77 149

41
-0,5%

XaHTbl-Mancuiickuin
AO, XaHTbI-
Matcuiick, CamapoBckas
yn., 2

0%

HeT
0,89
0%

6/9

1,00
0%

XKunas n kommepyeckas
3acTpoiika

0%
-5,3%
-4278

76 760

78 702

2,1%

UcmoyHuk: Pacyem OuyeHwjuka.
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Ta6bnuua 19.

OnucaHue 06'LEKTOB-aHANIOroB AN pacyeTa PbIHOYHOM CTOMMOCTU KBapTUP U pacyeT PbIHOYHOW
CTOMMOCTM ABYXKOMHaTHbIX KBapTUP

Ipynnbi anemMeHToB
cpaBHeHUs

HassaHue xunoro komnnekca

Apnpec MecTononoxeHus

Knacc noma

lon BBOAA

Twn kBapTUpbI
Hanuuue otaenku
OTax/aTaxHOCTb

Ccbinka

LleHa npeanoxeHns

O6was nnowaab

LieHa npeanoxeHusi 1 kB.M.
Koppekmuposka Ha
ymopeosbieaHue, %

LeHa npeanoxenust 1 k.M.
Kayecteo npas
Koppexmuposka, %
CKoppeKTMpoBaHHasi CTOMMOCTb,
py6./ kB. M

Ycnoeus huHaHCMpoBaHUs
Koppexmuposka, %
CKoppeKTMpoBaHHasi CTOMMOCTb,
py6./ kB. M

Ocobble ycnosust
Koppexmuposka, %
CKoppeKTMpoBaHHasi CTOMMOCTb,
py6./ kB. M

Cpok caaun

Koppexmuposka, %
CKoppeKTMpoBaHHasi CTOMMOCTb,
py6./ kB. M

IMnowadsk, k8. M
KoppekTuposka, %

PatioH (adpec)

OueHnBaeMbI 06 LEKT

Oko-kBapTan "[lonuHa
PyybeB" gom 1
XaHTbl-MaHcuickuin
aBTOHOMHbI OKpyr - KOrpa, T.
XaHTbl-MaHcuiick, yn.
KpacHoapmeiickast
KomdopT-Knacc
4 ks. 2023
[IBYXKOMHaTHasi
HeT
cpeaHuin

59,13

CobCcTBEHHOCTD

dakr

OTcyTCTBYIOT

4 kB. 2023

59

XaHTbl-MaHcuiickuin
aBTOHOMHBbIN OKpYT - KOrpa, 1.
XaHTbl-MaHcwiick, yn.

Ne1
KK 3anagHbii kBapTan

XaHTbl-MaHCHIACKMIA aBTOHOMHBI
okpyr - FOrpa, r. XaHTbl-MaHcuick,
MwukpopaiioH 3anagHbli, cTp. 1
KomcpopT-Knacc
4 kB. 2022
[ABYXKOMHaTHast
HeT
9/12
https://hmao.cian.ru/sale/flat/26002
0345/

5203 000
53,9
96 531

-4%

92 669
CobCcTBEHHOCTD
0%

92 669

dakT
0%

92 669

OTcyTCTBYIOT
0%

92 669

4 kB. 2022
-9,6%
83773

54
-1,1%

XaHTbl-MaHCHIACKMIA aBTOHOMHBIN
okpyr - KOrpa, r. XaHTbl-MaHcuick,
MwukpopaiioH 3anagHsii, cTp. 1

O6LekTbl-aHanoru

KK "WaxmaTHbIn"

XaHTbl-MaHcuiickuin
aBTOHOMHbI OKpyr - FOrpa, T.
XaHTbl-MaHcuiick, yn.
CamaposBckas, . 2
KomdopT-Knacc
1 k8. 2022
[IBYXKOMHaTHast
HeT
4/9
https://hmao.cian.ru/sale/flat/
254114017/

5 459 000
69,22
78 864

-4%
75710
Cob6cTBEHHOCTD
0%
75710
dakt
0%
75710
OTcyTcTBYIOT
0%
75710
1 k8. 2022
-4,8%
72076
69
1,9%
XaHTbl-MaHcuiickuin

aBTOHOMHbI OKpyr - FOrpa, T.
XaHTbl-MaHcuiick, yn.

KK HabepexHbiii

XaHTbl-MaHcuiickuin
aBTOHOMHBbIV OKpyr - KOrpa, .
XaHTbl-MaHcuiick, yn.
[eoprus Bennyko, 10
KomdopT-Knacc
4 kB. 2022
[BYXKOMHaTHast
HeT
3/9
https://hmao.cian.ru/sale/flat/
262726993/

4999 000
56,1
89 109

-4%
85544
Cob6CcTBEHHOCTD
0%
85544
dakr
0%
85544
OTcyTCTBYIOT
0%
85544
4 kB. 2022
-9,6%
77332
56
-0,6%
XaHTbl-MaHcwniickuin

aBTOHOMHBI OKpyr - KOrpa, .
XaHTbl-MaHcuiick, yn.

KpacHoapmeiickast Camaposckas, a. 2 [eoprus Benuyko, 10
KoppekTuposka, % - 0% 0% 0%
Hanu4ue omdenku HeT HeT HeT HeT
KoagppuyueHm 0,89 0,89 0,89 0,89
KoppekTuposka, % - 0% 0% 0%
3Omax/amaxHocmb cpefHuin 9/12 4/9 3/9
Koagpgpuyuerm 1,00 1,00 1,00 1,00
KoppekTuposka, % - 0% 0% 0%

- YKunas n kommepyeckas . Kunas n kommepyeckas YKunas u kommepyeckas
Bnuxatiwee okpyxxeHue 3acTpoiika >Kunas n kommepueckas 3acTpoiika aacTpoiika 3acTpoiika
KoppekTuposka, % - 0% 0% 0%
OTHocuTENbHas koppekuus, % -10,7% -2,9% -10,2%
OTHocUTENbHas kKoppekuusi, py6. -9920 -2189 -8 751
CKoppeKTMpoBaHHasi CTOMMOCTb, R 82 749 73521 76 793
py6. / kB. M
CpedHes3aselweHHas cCmoumocms
1 ke. M py6. (HAC He 77 688
obnazaemcsi)

KoacpcbmumeHT Bapnaumm, % 6,0%
UcmoyHuk: Pacyem OuyeHwuka.
Ta6bnuua 20.

OnucaHne o6bLEKTOB-aHANoroB ans pacyeTa prHO‘-IHOVI CTOUMOCTU KBApPTUP U pacyeTt prHO‘-IHOVI
CTOUMOCTUN TPEXKOMHATHbIX KBapTUp

O6beKTbI-aHanorun

prnnu 3NIeMEeHTOB CpaBHeHUA

Ha3asaHue xwunoro komnnekca

Apec MecTononoXeHus

Knacc noma

lop BBOJA

Twvn kBapTUpbI
Hanuuue otaenku
OTax/aTaxHOCTb

Ccebinka

LleHa npeanoxexust

O6Lwas nnowaab

LieHa npeanoxeHus 1 k8. M.
Koppekmuposka Ha ymopaosbieaHue,
%

LieHa npeanoxeHusi 1 k8. M.
KayectBo npas

Koppexmuposka, %

OueHnBaeMbI 06HLEKT

Oko-kBapTan "[onuHa
Pyubes" gom 1
XaHTbl-MaHcuiickuin
aBTOHOMHBbIN OKPYT -
lOrpa, r. XaHTbl-
MaHcwiick, yn.
KpacHoapmeiickas
KomdopT-Knacc
4 k8. 2023
TpexKkoMHaTHas
HeT
cpeaHun

81,14

Cob6cTBEHHOCTD

KK Mepkypuin

XaHTbl-MaHCUIACK1IA aBTOHOMHBIV OKpYT
- lOrpa, r. XaHTbl-MaHcuiick, yn. AHHbI

KoHbkoBown, 4. 16

KomdopT-knacc

XK 3anagHbin
KBapTan
XaHTbl-MaHcuiickuin
ABTOHOMHbIV OKPYT -
lOrpa, r. XaHTbl-
MaHcuitck, yn.
Camaposckas, 4. 2
komdopT-Knacc

caava B 3 kB. 2021 1 kB. 2022
TpexKkoMHaTHast TpexKkoMHaTHast
yncToBas npoctast HeT
9/12 4/9
https://hmao.cian.ru/sale/flat/252701178
/
6 708 000 6 659 000
78,0 84,63
86 000 78 684
-4% -4%
82 560 75536
Co6CTBEHHOCTD CobCcTBEHHOCTD
0% 0%

KK HabepexHbii

XaHTbl-MaHCWIACKNIA aBTOHOMHbI
okpyr - KOrpa, r. XaHTbl-MaHcuiick,
yn. leoprus Benuuko, 10

komdpopT-Knacc
4 k8. 2022
TpexkoMHaTHas
HeT
2/9
https://hmao.cian.ru/sale/flat/262727
306/
6 869 000
80,6
85223

4%

81814
Co6CcTBEHHOCTD
0%
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Mpynnbl anemMeHTOB CpaBHEHUA OueHMBaeMbI 06bEKT

CKOppeKTUpoBaHHasi CTOMMOCTb, pPy6.

e m - 82 560 75536 81814
Ycnosus puHaHcMpoBaHus Pakr Pakr Ddakr dakr
Koppexmupoeka, % 0% 0% 0%
/C:;)p“[zeKTMpOBaHHaﬂ cTouMOCTb, py6. R 82 560 75536 81814
Ocobble ycnosus OrtcyTeTByHOT OrtcyTeTByOT OrtcyTcTByOT OrtcyTeTBylOT
Koppexmupoeka, % 0% 0% 0%
/C:;)p“[zeKTMpOBaHHaﬂ cTouMOCTb, py6. R 82 560 75536 81814
Cpok caauvn 4 kB. 2023 cnava B 3 kB. 2021 1 kB. 2022 4 kB. 2022
Koppexmupoeka, % -16,8% -4,8% -9,6%
/C:;)p“[zeKTMpOBaHHaﬂ cTouMOCTb, py6. R 68 690 71911 73 960
IMnowads, k8. M 81,14 78 85 81
KoppekTuposka, % -0,5% 0,5% -0,1%

PatioH (adpec)

XaHTbl-MaHcuiickuin
aBTOHOMHBbIN OKPYT -
lOrpa, r. XaHTbl-
MaHcuiick, yn.

XaHTbl-MaHCcucK1iA aBTOHOMHbIV OKpYT
- lOrpa, r. XaHTbl-MaHcuiick, yn. AHHbI
Konbkosow, A. 16

XaHTbl-MaHcuiickuin
ABTOHOMHbIV OKPYT -
tOrpa, r. XaHTbl-
MaHcuiick, yn.

XaHTbl-MaHcuicKkniA aBTOHOMHBbIN
okpyr - KOrpa, r. XaHTbl-MaHcuiek,
yn. Feoprusi Benuyko, 10

KpacHoapmeiickast Camaposckasi, 4. 2
KoppekTuposka, % - 0% 0% 0%
Hanu4ue omdenku HeT yncToBas npoctas HeT HeT
KoagpgpuyueHm 0,89 0,92 0,89 0,89
KoppekTuposka, % - -3,3% 0,0% 0,0%
Smax/amaxHocmb cpeaHun 9/12 4/9 2/9
Koagpgpuyuerm 1,00 1,00 1,00 1,00
KoppekTuposka, % - 0% 0% 0%
XKvnas n
Bnuxatiwee okpyxeHue Kunas u Kommepseckan YKunas n kommepyeckasi 3acTpoiika KOMMepuyeckas YKunas u kommepyeckas 3acTponka
3acTpoiika M
3acTpoiika
KoppekTuposka, % - 0% 0% 0%
OTHocuTenbHas koppekuusi, % -20,5% -4,3% -9, 7%
OTHocuTenbHas Koppekuus, py6. -16 952 -3 243 -7 920
/C::.p'\[:eKTVIDOBaHHaﬂ cTOMMOCTb, py6. R 65 608 72 293 73894
CpeoHes3seweHHasi cmoumocmsb 1 70 599
k8. M py6. (HOC He obnazaemcs)
KoadpcomumeHT Bapuaumu, % 6,2%

UemoyHuk: Pacyem OuyeHuwuka.

[anee Obina onpegeneHa cpegHeB3BELLIEHHAs BeNMYMHA PbIHOYHOW CTOMMOCTU KBapTMpP C Y4ETOM JOonen
KBapTMp (Mo AaHHbIM paspelleHus Ha ctpouTenscteo oT 30.08.2021 r.) no konM4ecTBy KOMHAT B 0OLLEM
o6beme nonesHown nnowaam (cm. B Tabn.21).

Tabnuua 21.

[aHHble aona onpeaeneHMs CTOMMOCTU KBapTUP B 3aBUCMMOCTMU OT KonnyecTtBa KOMHaT

Mnowapsb, CpeaHeB3BelUeHHas
KB. M BenuuuMHa
PbIHOYHOM
T | SRR
pTVp. %o » PYO.IKB. kBapTupbl (HOC He
obnaraetcs),
py6./KB. M
cTyanm 253,61 3,1 84 788 2 667
OfAHOKOMHaTHble 1811,67 22,5 78 702 17 685
[BYXKOMHaTHbIE 3725,47 46,2 77 688 35897
TPEXKOMHATHbIE 2 271,78 28,2 70 599 19 893
Wtoro: 8 062,53 100 - 76 142

UcmoyHuk: 1. Pacdem OueHwjuka.

[Janee npuBegeH pacyeT CTOMMOCTW HEXWUMbIX BCTPOEHHbIX MOMelleHuin B Tabn. 22. OnucaHue npoBefeHHbIX
KOPPEKTVPOBOK NPMBEAEHO BbILLE.

Tabnuua 22.

PacuyeT cTOMMOCTU HEXUNbIX BCTPOEHHbIX nomMeLieHn B 06beKTe HOBOro cTpouTenbCTBa

Xapaktepuctukm /

O6beKTbl-aHanorn

OGBLEKT OLeHKU

O6nekT-aHanor Ne 1

OobnekT-aHanor Ne 2

ObnekT-aHanor Ne 3

XaHTbl-MaHcuiickuin
aBTOHOMHBIV OKpyr - KOrpa, r.

XaHTbl-MaHcuiickuii AO, XaHTbI-

XaHTbl-MaHcuiickuin

XaHTbl-MaHcuiickuin AO, XaHTbl-

MecTononoxeHue . o AO, XaHTbl- o
XaHTbl-MaHcuiick, yn. MaHcuwiick, yn. SHrensca, 3 Marcuiick, KOropckast yi., 9 Mawncuiick, yn. Ceepanosa, 26
KpacHoapmeiickast ? yn.
BCTPOEHHOE MomelLlieHne BCTPOEHHOE NoMmelLeHne BCTPOEHHOE NoMmelLeHre
®yHKUMOHANbHOE BCTPOEHHOE MoMeLLieHne
cBOGOAHOrO HasHayYeHs B cBOGOAHOrO HasHayYeHs B CBOGOAHOMO Ha3HaYeHNsi B
ncnonb3oBaHne cBOBOAHOrO Ha3HauYeHNst

CocTaB nepegaBaembix npas
OTax pacnonoxeHus

npaBo COGCTBEHHOCTU

HOBOM XWUInom aome
npaBo cOBCTBEHHOCTU

HOBOM XWUrnom aome
npaBo cOBCTBEHHOCTH

HOBOM XWUIoM aome
npaBo COBCTBEHHOCTMN

op nocTpoiku 4 k8. 2023 coaH coaH caaH
CocTosiHMe Xuroro Joma OTNN4HOE OTNN4HOE OTNN4YHOE OTNNYHOE
CocTosHue oTaenkn HeT nonHas nonHas HeT
Twn Bxoaa OTAENbHbIN OTAENbHbIN OTAENbHbI OTAENbHbIN
Hannune mebenn HeT HeT HeT HeT
BbicoTa noTonkos, M H/O H/O H/O H/O
O6was nnowaap, k. M 55,39 100,00 107,6 35,5
https://hmao.cian.ru/sale/comme https://hmao.cian.ru/sale/com https://hmao.cian.ru/sale/comme
VicTouHuK vHcpopmauy : rciall244727886/ mercial/252026171/ rcial/244560220/
LleHa npeanoxeHus, py6. ? 13 200 000 14 300 000 4970 000
Llena npeanoxenus, py6. 3a 132 000 132 900 140 000
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Xapaktepuctuku /
O6BLeKTbl-aHanoru

1kB. M

CoBeplueHHas
caenka/npeanoxeHue
KoppekTuposka, %
CKOppeKTUPOBaHHas LieHa,
py6. 3a kB. M

CocTaB nepeaaBaeMbIx NpaB
KoppekTuposka, %
CKOppeKTUPOBaHHas LieHa,
py6. 3a kB. M

[NaTta caenku / npeanoxeHus
KoppekTuposka, %
CKOppeKTUpOBaHHas LieHa,
py6. 3a kB. M
[ononHuTtensHoe
KOPPEKTUPOBKK
KoppekTuposka, %
CKoppeKkTMpoBaHHas LieHa,
py6. 3a kB. M

CocTosiHue oTaenkn
KoadhdmumeHT coctosiHus
otaenku

KoppekTuposka, %
KoppekTuposka, py6. 3a kB. M
O6Lwas nnowaab, Ks. M
KoachdbmumeHT nnowaam
KoppekTuposka, %
KoppekTuposka, py6.
Banosas koppekuusi, %
CkoppeKkTupoBaHHasi
cToumocTb, py6. 3a 1 kB. M
CToMMOCTb, pacyeTHo, py6.
3a1ks. M

KoacpbcbmumeHT Bapuaumm, %

OGBLEKT OLleHKU

caenka

npaeo cobcTBEHHOCTH

4 kB. 2023

PbIHOYHbIE

HeT
0,89

55,4
1,000

Oo6nekT-aHanor Ne 1

npeanoxexue

-5,0%
125 400

npaeo cobcTBEHHOCTH

0%
125 400

caaH
-19,2%

101 323

pbIHOYHbIE
0%
101 323
nonHas
1,00

-11,0%
-11 146
100,0
1,099
9,9%
10 045
-1,1%

100 222

OobbekT-aHanor Ne 2

npeanoxeHne

npaeo cobcTBEHHOCTH

-5,0%
126 255

0%
126 255

caaH
-19,2%

102 014

PbIHOYHbIE

0%
102 014
nonHas

1,00
-11,0%
-11 222

107,6

1,112

11,2%
11435
0,2%
102 227

Oo6nekT-ananor Ne 3

npeAnoxeHne
-5,0%
133 000

npaeo co6CTBEHHOCTN
0%

133 000

caaH
-19,2%

107 464

PbIHOYHbIE
0%
107 464
HeT
0,89

0,0%
0
35,5
0,931
-6,9%
-7 383
-6,9%

100 081

100 843
1,2%

UemoyHuk: 1. Pacdem OueHujuka.

Jons peanusayuu ouyeHusaeMbix 06beKMO8 Heda8UXUMOCMU 10 nepuodam

CornacHo MHOMKAaTUBHOMY aHanu3y BMMSAHMSA Mepexoda Ha MeXaHWM3M 3CKPOYy-CYeTOB Ans TUMOBOro
Xunoro npoekTa n npoekTa KOMMJIEKCHON Xunow 3aCTpONKu, NOArOTOBMEHHOMY
PricewaterhouseCoopers??, o6beM npoaax KBapTMp Ha WHBECTMUMOHHOW CTagun (Ha aTane
CTpOMTENbCTBa) MNpPU MWCMNOMb30BaHWM MexaHu3ma 3cKkpoy-cyetoB coctaBnseT 70%. [aHHbin obbem
npodax Obin pacnpegeneH nNo nepvogam MponopLMoHanbHO obliemy nepuogy CTPOUTENbCTBA XKWUIOro
poma. OcrtanbHble 30% kBapTup Takke Obinn pacnpegeneHbl MO Nepyogam NPonopUMOHanNbHO obliemy
nepuogy ¢ AaTbl BBoga obbekTa B 3KCNNyaTaumio 4O OKOHYaHWS peanu3aunm Bcex KBapTump.

Mpadhmk peanumaaumm HeXNnbIX KOMMEPYECKUX NMOMELLIEHWIA coBNaaaeT ¢ rpadnkomM peanusaunm KBapTup.
CmeneHb 20moeHocmu obbekma

CornacHo VWHOUKAaTUBHOMY aHanndy BJIIUAHUA nepexoga Ha MexXaHU3M 3CKpOoy-CHeToB OJ14 TUNoBOro
XUIoro npoekta un npoekTta KOMMJIEKCHOW XMUIOWN 3aCTpOVIKM, npu nCnosib30BaHMM MexaHnamMma 3CKpOy-
CYeTOB TeMIbl POCTa B 3aBUCUMOCTU OT CTaann CTPOUTENbCTBA COCTABNAKT crieyluine 3Ha4YeHn4A:

B pamkax paccmaTpuBaemoro npoekta npegycMoTpeHO NMoKBapTanbHOE YBENUYEHME LEH Ha KBaApTUPbI B
pasmepe 2,4% no AaHHbLIM aHanu3a pblHKa.

Tabnuua 23.
Fpacuk peanusaumm oueHMBaeMblX 06 bLEKTOB HeABUXUMOCTU MO Nepuoaam (Ha4yano)
Eavnuua
Mokasartens u3mepeHus
17.03.2023
CTeneHb rotoBHOCTM 0b6bekTa % - 12,50% 25,00% 37,50% 50,00% 62,50% 75,00%
Mepwop akcnnyaTauumn net 1,00 - - - - - -
Temnbl CcTOMMOCTYU CTU % 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
:"fgll_gt;lll CTOMMOCTU )CTU C HAKOMMEHHBIM % R 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Hons p KUSBIX roMew % 100,00% 8,75% 8,75% 8,75% 8,75% 8,75% 8,75%
Hons p KO P % 100,00% 8,75% 8,75% 8,75% 8,75% 8,75% 8,75%
HaueHka Ha cTeneHb roTOBHOCTM 06bekTa % - 2,40% 2,40% 2,40% 2,40% 2,40% 2,40%
py6. (HOC
P KUnbix He 701 476 974 55004 923 56 325 042 57 676 843 59 061 087 60 478 553 61 930 038
obnaraetcs)
Peanuayemas nnowaab KB. M 8 062,53 705,47 705,47 705,47 705,47 705,47 705,47
py6./kB. M
CpeaHeB3BeLLeHHas BENMYMHA PbIHOYHOW CTOMMOCTU KBapTUPbI (HAC He 76 142 77 969 79 840 81756 83719 85728 87785
obnaraetcs)
P EIE;:?C)(C 140 418 739 11 010 656 11274912 11 545 510 11 822 602 12 106 345 12 396 897
Peanuayemas nnowaab KOMMEPYECKMX NMOMELLLEHU KB. M 1218,59 106,6 106,6 106,6 106,6 106,6 106,6
CpeaHeB3BeLLeHHas BENMYMHA PbIHOYHOW CTOMMOCTU py6./kB. M (C
KOMMEPHECKUX OMELLISHUi HAC) 100 843 103 264 105 742 108 280 110879 113 540 116 265
AEHEXHbIA NOTOK OT ONMEPALIMOHHOW AEATENBHOCTU I'-)IEGC-)(C 841895 713 66 015 580 67 599 954 69 222 353 70 883 689 72 584 898 74 326 935
HAKOMMNEHHbIN AEHEXHbIA MOTOK OT ONEPALIMOHHOM py6. (c 133615 202 837 420 633
LNESTENBHOCTU HAC) 66 015 580 534 887 273 721576 346 306 473 409
OnepauuoHHble 3aTpaThl (YCIyrv pyanTopoB Npu peanusauum
06LEKTOB HEIBUXKMMOCTY - B pa3mepe ...% OT CTOMMOCTH py6. c HAC (14 733 175) (1155 273) (1182 999) (1211 391) (1 240 465) (1270 236) (1300 721)
peannayembix 06beKToB)
Mnata 3a U3MeHeHNe B1aa Pa3PELLIEHHOrO UCMOMb30BaHMS! 6 R B B B ~ ~ ~
3eMesIbHOro yyacTka pye.
MnaTexu 3a 3eMenbHbIA y4acTok py6. (1 466 570) (146 657) (146 657) 146 657 (146 657) (146 657) (146 657)
OMNEPALMOHHBIE PACXOAb! py6.cHAC (16 199 745) (1 301 930) (1 329 656) (1 064 734) (1387 122) (1 416 893) (1 447 378)

12 https:/lwww.pwc.ru/en/real-estate-services/assets/escrow-edited-2.pdf
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e | Mepwon1 | Mepmon2 | Mepmon3 | Mepnond | Mepnon5 | Nepnoné |
antmua 17.09.2021 17.12.2021 17.03.2022 17.06.2022 17.09.2022 17.12.2022
usmepeHus

Mokasarent 17.12.2021 17.03.2022 | 17.062022 | 17.09.2002 | 17.12.2022 17.03.2023
Carnbao H/C Ha Hauano nepvoaa py6. - (587 779) (1219 601) (1896 523) (2 619 627) (3390 021)
HJC, nonyyeHHsIN OT nokynatenei 3a nepuoa py6. 1835109 1879 152 1924 252 1970 434 2017724 2066 150
HAC, BbiNnayeHHbI NoCTaBLLMKaM 3a Nepuoa py6. 1247 330 1247 330 1247 330 1247 330 1247 330 1247 330
HAC, BbinnayeHHbIn B GloAKeT 3a nepuoa py6. 587 779 1219 601 1896 523 2619 627 3390021 4208 840
Carnbao H/C Ha KoHel nepuosa py6. (587 779) (1219 601) (1896 523) (2619 627) (3390 021) (4 208 840)
Wroro HAC k ynnate k 3a4eTy py6. (587 779) (1219 601) (1896 523) (2 619 627) (3390 021) (4 208 840)
Uemouruk: 1. Pacuem OueHuwuka.
Tabnuua 24.
Mpacdhmk peannsaumm oueHMBaeMbIX 06 LEKTOB HEABUXMMOCTU NO Nepuoaam (NpoaorkeHue)
Mepuvog Eanknua Mepwon 7 Mepwop 8 Mepwog 9 Mepuoa 10 Mepviog 11 Mepvop 12
ok aren ”sﬂe e:"ﬁ 3HaueHne 17.03.2023 17.06.2023 17.09.2023 17.12.2023 17.03.2024 17.06.2024
P! 17.06.2023 17.09.2023 17.12.2023 17.03.2024 17.06.2024 17.09.2024
CreneHb roToBHOCTU OGbekTa % - 87,50% 100,00% 100,00% 100,00% 100,00% 100,00%
Mepwopa akcnnyataunn net 1,00 - - 0 0 0 0
Temnbl U3MEHEHWs1 CTOUMOCTU HEZABUXKUMOCTN % - 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
TeMribl M3MEHEHNSI CTOMMOCTU HE[IBUXAMOCTY C % R 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
HAKOMMEHHbBIM UTOrOM
Lons pe JKUMBIX 10 1] % 100,00% 8,75% 8,75% 7,50% 7,50% 7,50% 7,50%
Hons p KOl P! o i % 100,00% 8,75% 8,75% 7,50% 7,50% 7,50% 7,50%
HaueHka Ha cTeneHb roToBHOCTM o6bekTa % - 2,40% 2,40% - - - -
P —_ i g’éi'a (r:"elg:)e 701 476 974 63416350 64938 352 55 661 444 55 661 444 55 661 444 55 661 444
Peanuayemas nnowaab KB. M 8 062,53 705,47 705,47 604,69 604,69 604,69 604,69
o py6./kB. M
CpeqHeB3BeLIEeHHas BENNYNHA PIHOYHON CTOUMOCTY (HOC ve 76 142 89 892 92 050 92 050 92 050 92 050 92 050
KBapTUPbI
obnaraeTcs)
F 7 py6. (c HAC) 140 418 739 12 694 423 12 999 089 11 142 076 11 142 076 11 142 076 11 142 076
Peanuayemas nnowasas KOMMEPYECKUX NMOMELLEHUI KB. M 1218,59 106,6 106,6 91,4 91,39 91,39 91,39
CpepnHeB3BelLeHHas BEJM4MHA PbIHOYHOM CTOMMOCTH py6./kB. M (C 100 843 119 055 121912 121912 121912 121912 121912
KOMMEPYECKNX MOMELLEHNIA HAC)
[EHEXHbIVA MOTOK OT ONEPALMOHHON
LESITENLHOCTU py6. (c HAC) 841895 713 76 110 782 77 937 440 66 803 520 66 803 520 66 803 520 66 803 520
HAKOMNEHHbIN AEHEXHbLIA NOTOK OT
OMNEPALMOHHOM JESITENBHOCTH py6. (c HAC) 496 744 190 574 681 631 641 485 151 708 288 672 775092 192 841895713
OnepauuoHHbIe 3aTpaTsl (YCIyrv puarnTopos npu
peanu3aauum 0GLEKTOB HEABWKUMOCTY - B paamepe ...% py6. c HOC (14 733 175) (1331 939) (1363 905) (1 169 062) (1169 062) (1 169 062) (1 169 062)
OT CTOMMOCTY peanu3yembix 06bEKTOB)
Mnata 3a M3MeHeHWe B1AA PaspeLeHHOro 5 } } } } } R R
MCMONb30BaHWUS 3eMENbHOMO y4acTka PYo.
Mnatexu 3a 3emMenbHbIA y4acTok py6. (1 466 570) (146 657) (146 657) (146 657) (146 657) (146 657) (146 657)
OMEPALIMOHHbIE PACXOAbI py6. ¢ HAC (16 199 745) (1 478 596) (1510 562) (1315 719) (1315 719) (1315 719) (1315 719)
Canbpo HAC Ha Hayano nepuoaa py6. (4 208 840) (5077 247) (5996 432) (7 853 445) (9 710 457) (11 567 470)
HAC, nonyyeHHbIi OT nokynaTeneit 3a nepuos py6. 2115737 2166 515 1857 013 1857013 1857 013 1857 013
HAC, BbiNnayeHHbIi NocTaBLLMKaM 3a Nepuos py6. 1247 330 1247 330 - - - -
HAC, BeinnayeHHbIn B GlopKkeT 3a nepuoa py6. 5077 247 5996 432 7853 445 9710 457 11 567 470 13 424 483
Canbpo HAC Ha KoHel, nepuoaa py6. (5077 247) (5996 432) (7 853 445) (9 710 457) (11 567 470) (13 424 483)
Wroro HAOC k ynnare k 3a4eTty py6. (5077 247) (5 996 432) (7 853 445) (9 710 457) (11 567 470) (13 424 483)

UemoyHuk: 1. Pacdem OueHujuka.

OnpedeneHue cmasku OUCKOHMUPOB8aHUS

Mpegnonaraemble Oyaywme OeHEXHble MOCTYNNEHUS AWCKOHTUMPYHTCA (MepecyMTbIBalOTCSH B TEKYLLYHO
CTOMMOCTb 0bbekTa). BennumHa cTaBku AMCKOHTA OTpaxaeT MaclTabbl BO3MOXHOIO pucka, CBA3aHHOIO C
onepauMsMu Ha pblHKE HEABWXMMOCTW M CO cOayen B apeHAy CXOAHbIX C OLeHMBaeMbiMW nnowagen, a
TakKe yunTbiBaeT BO3MOXHOCTb anbTePHATMBHbBIX BIIOXKEHWUN KanuTana.

OueHKka CTaBKM [OWCKOHTUPOBAHUS MPOBOAUNACH METOAOM KYMYIISITUBHOTO MOCTPOEHWS, MOCKOMbKY
CTaTUCTMYECKME [aHHbIE OTHOCUTENIbHO HOPMbl MNPUGLINMU  Ha aHanoruyHbIE  KamnuTaroBrOXEHUS
OTCYTCTBYIOT.

CornacHo meToay KyMynsaTMBHOIrO NOCTPOEHWst CTaBka AMCKOHTUPOBAHWS OMNpedensetcs no cregyloLllen
dopmyne:
r=rf+ri+rl+rm,

roe:

I — cTaBKa AWCKOHTMPOBAaHWS;

rf — 6e3punckoBas cTaBka 4OX04a;

ri — NpeMnmn 3a p1UCK BNOXEHUS CPeacTB B AaHHbIN O0BHEKT;

rl — npemnsa 3a HU3KYIO NTMKBMOHOCTb HEABUXNMOCTMY;

rm — npemMuma 3a OONOJSTHUTENbHbIN PWUCK, CBsI3aHHbIA C HGSCb(beKTI/IBHbIM ynpasneHnem
WHBECTULNAMMN.

Be3puckoBas cTaBKka goxopa UCMonb3yeTcs B kavyecTBe 6a30BoW, kK KOTOPON A06aBnsTCA ocTarbHble
(paHee nepeuncneHHble) cocTaBnswwme. [Ansa onpeaeneHs 6€3puckoBO CTaBKU MOXHO MOJIb30BaTbCA
Kak cpeHeeBponeckuMi nokasatensimMy no 6e3puckoBbIM ornepauusiM, Tak U poccuiickumn. B crnydae
MCNoNb30BaHWs CpefHEEBPONENCKMX NokasaTenein kK 6e3pnckoBoit cTaBke NpubaBnsaeTcs NpemMust 3a puck
WHBECTUPOBAaHUS B AaHHY0 CTpaHy, Tak Ha3blBaeMbli CTPaHOBOW puck. BespuckoBas cTaBka onpegensiet
MUHMMAaSbHYIO KOMNEHCaLMIO 38 MHBECTMPOBAHUE B AaHHbIA OOHLEKT.

Ha cerogHsILLHUIA OeHb B OLLE@HOYHON MpaKTMKe NPUMEHSITCS pasHoobpasHble NHCTPYMEHThI, OTHOCUMbIE
K ycroBHO 6e3puckoBbIM — CTaBku no genosutam C6epGaHka PP 1 npounx poccuitcknx GaHKoB BbiCLLEN
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KaTeropun HageXHoCTU, JOXOAHOCTb MO roCyAapCTBEHHbIM 06nuraunsam, BblpaXXeHHbIM B HaUMOHarbHOM
Bantote PO (TKO n Od3), 0OXOAHOCTb MO rocyaapCTBEHHbIM obnuraumsam, Bolpa)KeHHbIM B MHOCTPaHHON
Bantote (OBB3 n eBpoobGnvraumm).

B kauecTtBe 6e3puckoBoi ctaBku Obina NnpuHaTa adbdekTnBHass 4OXOAHOCTL K noraweHuto OP3-26222-M[4
Cc paTtov noraweHuss 16.10.202413. Mo COCTOSHUIO Ha AaTy oueHkn 3hdeKkTUBHAA [OOXOLHOCTb K
noraweHunto OP3-26222-IN[ coctaBuna 6,99%4.

lMonpaska Ha HU3KYI0 JUKBUOHOCMbL — 3TO TMNOMpPaBka Ha [ANUTENIbHOCTb PbIHOYHOW 3KCMO3MLMK
(MapKeTUHIrOBOro BPEMEHM) NpU Npoaaxe.

BenuunHbl npemuii 3a pucknM MOryT HaxoauTbest B AnanasoHe ot 0% (nonHoe oTcyTcTBue pucka) Ao 5%1°
(makcumanbHas BenuuuMHa pucka). Pucka no kaxgoun rpynne hakTopoB onpeaensieTcss No crneaytoLllemn
wiKane:
Tabnuua 25.
PacnpeneneHune chakropoB pucka

MakcumanbHoe 3Ha4YeHue XapakTtepuctuka

1 Puck HecyLecTBeHHbIN

2 Puck, ckopee Bcero, He peanusyeTcs

3 O HacTynneHun pyucka HU4ero onpeaeneHHo ckasaTb Hemnb3s
4 Puck, ckopee, Bcero peanunsyetcs

5 Puck peanusyeTtcsa HaBepHsika

JINKBMOHOCTb MOKasbiBaeT, HACKOMNbKO ObICTPO HEABWXMMOCTb MOXET ObiTb NpeBpallieHa B HannyHble
AeHbrn. HekoTopble 06beKTbl MOXHO peann3oBaTb Ha pblHKE 33 KOPOTKWIM Nepuod BpeMeHW, Toraa Kak
ANS NpoAaXu ApYrmx MOryT MoHagobuTbCa Mecsaubl M Aaxe rogbl, 0COOEHHO ecnu B AaHHOM CeKTope
pblHka HabniogaeTca cnaj [AernoBOW aKTMBHOCTU. 3TO YYMTbIBAETCS MNPW OLEHKe HeABMXMMOCTM
nocpeacTBOM MPEeMMU 33 HU3KYH NIMKBMAHOCTb, KOTOPAas PacCUnTbiBaeTCA UCXOAA U3 6e3pnCcKoBOI CTaBKu
n cpoka nuksnaHocTu tl (B mecsauax) onsg gaHHoro obbekta no dopmyne:

rl=rfxtl/12
CpoK NWKBMAHOCTU OLEHMBaeMbIX OOBLEKTOB, Y4YMTbIBasi XapaKTepUCTUKM OLEHMBaEMbIX OOBLEKTOB U
CUTyaumlo Ha pbiHKE HEABWXKMMOCTM I. XaHTbl-MaHcuiicka, MOXeT CoCTaBuTb B cpegHem Ao 11 mecsues
Anst OObeKTOB KOMMEPYECKOW HeOBWKMMOCTM (Kyda OTHOCMTCH MPOEKT >KWUMOoro KOMMIekca Cco
BCTPOEHHbLIMW MOMELLEHNAMM) MO AaHHbIM uccrnegoBaHui Accoumauuy passButusa pbiHka CtaTtPuant.
CKpVHLLOT uccnegoBaHws npuBedeH B pasgene «PbiHoYHas nHgopmaumsa» HacTosiwero otyeta. Torga
npemMmns 3a HU3KYI0 JIMKBUAHOCTb paBHa:
r=6,99% x 11/12 =5,09%

lNonpaeka Ha puck
JaHHyto nonpasky LenecoobpasHo pa3buTb Ha HECKOMbKO COCTaBMSALLMX:

e Puck BnoxeHus B 06beKT HEABMKUMOCTY (CTaTUYHbBIN PUCK).

e  Puck ocyLLeCTBEHMS NpoekTa.

e Puck BNoxeHns B 0OGbEKT HEABMXMMOCTM.

Puck enoxeHusi 8 HEOBUXUMOCMbE— 3TO PUCK, KOTOPbIA MOXHO paccynTatb U NEPENOXUTb Ha CTPaxoBble
KomnaHuu. MNpuHUMaa BO BHMMaHuWe OTCYTCTBME MPOEKTa, 3aCTPOEHHYI0 TEPPUTOPUIO, PUCK MPUHAT Ha
MUHUMarnbHOM ypoBHe 1%.

Puck ocywiecmenieHuss MpoeKkma—pUCK  HeNosnydeHust NpedyCMOTPEHHbIX MPOEKTOM  [OXOAOB
(«HecucTemaTmyeckun» puck). HecuctemaTnyeckmin puUCK — 3TO PUCK, CBSA3AHHBIA C  KOHKPETHOW
OLEeHMBaeEMON COBCTBEHHOCTBIO M HE3AaBUCUMBIA OT PUCKOB, PacripoOCTPaHSIOLLMXCS Ha COMOCTaBnsieMble
00bekTbl. OH 00ycroBneH, npexge BCEero, TEXHWYECKMMU, TEXHOSIOMMYECKMMU W OpraHn3auMOHHbIMU
peLleHnsMU NPoeKTa, a Takxke CriyvYalHbiMU KonebaHnsiMu cnpoca 1 LeH.

13 https:/irusbonds.ru/bonds/132333/archive

14 https://lwww.rusbonds.ru/comphistory.asp?go=1&to0ol=%CE%D4%C7-26222-
%CF%C4&emit=0&sec=1&cat=0&rate=0&amm=0&dealsinday=0&calcdate=01.01.2020&bdate=&edate=&byeff=&eyeff=&bdur=&edur=&bcr=&ecr=&bspr
ed=&espred=#rslt

15«Business Valuation Review, 1999. «The Adjusted Capital Asset Pricing Model for Developing Capitalization Rates: An Extension of
Previous Build-up Methodologies Based the Capital Asset Pricing Model»
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npeMMﬂ 3a Takon PUCK onpenendaeTcda C y4eTom TEXHUYECKON ” (*)I/IHaHCOBOVI peann3dyemMmoCTh npoekta,
OeTanbHOCTU I'IpOpa6OTKVI NPOEKTHbIX peLuean7|, HanuMuus HeobxoanumMoro HAay4YHOro ”n ONbITHO —
KOHCTPYKTOPCKOro 3agena un npeactaBUutesibHOCTU MapKETUHIOBbIX nccrnegoBaHun.,

YuntbiBasa cneumduky pbiHKka HEABWXMMOCTU PUCK OCYLLECTBIIEHNS NPOEKTa OnpeaensaeTcs 3KCnepTHO Ha
MVUHUManbLHOM ypoBHe 1%.

Puck HeHadexHOCmuU KOHMmMpazeHmos yCMaTpuBaeTCsl B BO3MOXHOCTU HENpPeABUAEHHOrO MpekpalleHust
peanusauum npoekTa, o6yCcnoBneHHOro Takummn daktTopamu, Kak:
e HeueneBoe pacxopgoBaHuWe CPeacTs, NpeaHasHauYeHHbIX ANns MHBECTUPOBaHWUA B OaHHbIN
NPOEKT;

e ®@uHaHcOBass HEYCTOMYMBOCTb  (PUpMbI, peanuaytollerd NpoekT  (HeJocTaToyHoe
obecneyeHve obopoTta COBCTBEHHbIMM OOOPOTHBIMM CpeACcTBaMK, HeOoCTaTOvHOoe
MOKPbITUE KPaTKOCPOYHOW 33a[0MMKEHHOCTM OBOPOTOM, OTCYTCTBME AOCTATOYHbIX aKTMBOB
ANS nMyLLecTBeHHOro obecnevyeHms KpeamToB U T.0.);

e HenoGpocoBecTHOCTb, HemnaTeXecrnocobHOCTb,  topuandeckasl  HeOeecrnocoBGHOCTLIO
APYrMX Y4aCTHMKOB MpoeKTa (Hanpumep, CTPOUTESIbHbIX OpraHu3auuii, NoCTaBLUMKOB), UX
nuKBMaaumen nnm 6aHKPOTCTBOM.

Pa3smep npemun 3a Takom puUCK OMpenensieTcs KaXkablM KOHKPETHbIM YYaCTHUKOM MpPOeKTa C y4eToM ero
dyHKUMR, 00A3aTENBCTB Nepea APYrMMU yYacTHUKaMun M 0653aTenbCTB APYIMX YYACTHUKOB Nepen HUM.
Puck npuHAT Ha ypoBHe 1%.

Utoroeasi nonpaBsKka Ha PUCK CKnaablBaeTCA M3 NOonpaBOK Ha PUCK BIOXEHUA B 0ObEeKT HeaABMKNMOCTH,
PUCK OCYLLECTBIIEHNA NPOeKTa, PUCK KOHTpareHToB NpoeKkTa U NonpaBkn Ha HEeINMKBUOHOCTb.\

[nsa nepexoga U3 HOMUHaNbLHOW CTaBkK B pearnbHyto OUeHLLMK ucnonb3yet opmyny:
Rp = (RH = JuH®) / (1+ JuHD)

roe: RH - HoMnHanbHas cTaBka;

Rp - peanbHas ctaska;

JVHO - rogoBble TeMMbl NPUPoOcTa NHMAALMN.

Temnbl MHONAUUM NPUHATBHI MO OaHHBIM MPOrHO30oB MHGNAUUMKM Ha 2021-2026 rr. Ha ypoBHe 3,8%
(cpemHereoMeTpuYecKoe 3Ha4YeHE).

OO6uwan cTaBka ckragbiBaeTcs U3 6e3pnCcKoBOI CTaBKM, U NOMPaBKN Ha PUCK.
Tabnuua 26.
Pacuyet cTaBku ANCKOHTUpPOBaHUA

lNMoka3aTtenb 3HauyeHue

BespuckoBas ctaBka 6,99%
Mpemusi 3a HU3KYH NUKBUOHOCTb 6,41%
Puck HeHageXHOCTWN KOHTpareHToB 1,00%
Puck BNoxeHust B HeABMKUMOCTb 1,00%
Puck HeHaaexXHOCTW KOHTpareHToB 1,00%
HomuHanbHas ctaeka 16,40%
Temnbl HPNALUK 3,80%
PeanbHas cTaBka 12,14%

UNemoyHuk: Pacdem OueHuuka.

MexaHu3m ucrosib308aHUsI SKCPOY-CHemos

C 1 miona 2019 roga Havanu gencTBoBaTbh M3MeHeHus B PepepanbHom 3akoHe Ne 214 B OTHOLWEHWUU
CXeMbl B3aUMOAENCTBUA MeXAy KOMNaHUAMU-3aCTPOoNLLMKaMM 1 ONEBbIMN Y4aCTHUKaMU CTPOUTESNbCTBA.
Tenepb Bce pacyeTbl no pgorosopy [OOY [OMKHBI NPOUCXOAMTb TOMBKO Yepe3 3CKpoy-cyeTa.
durHaHCcMpoBaTh BO3BEAEHME HOBOCTPOEK TEnepb BO3MOXHO TOMbKO U3 NUYHBIX (POHAOB Npennpusitus
UITN C NOMOLLbIO 3a€MHbIX CPEACTB DaHKOB.

B pamkax paccmaTpvMBaeMoro NpoekTa npeanosiaraeTca NCNosib30BaHWe 3aeMHbIX CPeacTB OaHka.

Mo gaHHbLIM NpeanoXeHuin Mo NPOEKTHOMY (PMHAHCUMPOBAHMIO KUMON HEABUXKMUMOCTU GaHka «OTKpbITUEY,
CbepbaHka Poccum (6aHk «OTKpbITUEN
https://cdn.open.ru/storage/files/Financing_and_escrow_accounts.pdf; CbepbaHk
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https://www.sberbank.ru/ru/legal/real estate/finance-for-devs?tab=Dbuild) npegnararTcs cneaywoowune
yCroBusi:

Tabnuua 27.

YcnoBus ¢huHaHCMpPOBaHUA 3aTpaT NO CTPOUTENLCTBY XUITOW HEABUXMMOCTHU
MapameTpbl

1. d)VIHaHCVIpOBaHMe 3aTpaT no CTPpoUTENbCTBY XKNMOW HEABWKUMOCTU

Llenesoe HasHaueHve o
2. MNoraleHne aKUMOHEpPHbIX 3aiMOB.

BrogxeT MNMpoekta WHAMBUAYaNbHO
Cymma Kpeaguta o 100% ot BiomkeTa MpoekTa
Cpok 7 neT ¢ gaTtbl 3aknoYeHus [lorosopa 0 huHaHCMpOBaHUK
[MpoueHTHas cTaBka MHauBumayansHo

0,5% oT nuMuTa KPeAUTHON NNHWK.
YnnaumBaeTcs 0 BbiAauun kpeguta.
0,5% ropoBbIx OT CBOGOAHOrO OCTaTKa NUMUTA.
Mnata 3a nonb3oBaHne NMMUTOM YnnauuBaeTcsi B 4aThbl ynnaTtbl NPOLIEHTOB MO KpeauTy ¥ B AaTy OKOHYaHUs nepuoaa
OOCTYMHOCTMW.
3,0% oT gocpoyHo noralaemMon cyMMbl kpeauTa.
He B3MmaeTcs B criyyae noralleHusi Kpeauta 3a CHeT CPeACTB OT peanusaumm nnowagen.

Mnata 3a pesepeupoBaHne

Mnarta 3a 4OCPOYHbIN BO3BpaT

1. inoTeka npas apeHbl 3eMenbHOro yyacTka 3acTtponkun ObbekTa (40roBop UnoTeku
NoANEXUT PErMcTpauum B COOTBETCTBUM C AENCTBYIOLLMM 3akoHoAaTeNbCcTBOM P®).
2. 3anor 100% vMyLLEeCTBEHHbIX NpaB Ha Hepeanu3oBaHHble nnowaau B MNpoexTe,

npuHagnexamx 3aémLumnky, ¢ nocrnedytoLmm (nocne BBOAA B 3KCMyaTaumio v
rocyapCTBEeHHOW perncTpaumen BO3HUKHOBEHMS NpaBa cCOBCTBEHHOCTM) odpopMIIEHNEM
MNOTEKN Ha Hepeanu3oBaHHble nnowaan ObbekTa.

3. 3anor 100% akuuit, 4ONN 3acTpOonLLMKa.

4. Mopy4nTenbCTBO reHepanbHOro NoapsAYMKa/TEXHNYECKOro 3akasudmka. (

OGecneyeHune

HemoyHuk: OMmKpbimble OaHHble

CToUT OTMETUTb, YTO [EHEXHbIA NOTOK OT (PMHAHCOBON AESATENBHOCTU (MCMOMb30BaHWUS MexaHu3ma
3CKpOoy-CcHeTOB) NpeacTaBnsieT cobol MOCTYnneHWss M BbinnaTbl OEHEXHbIX CpeacTB, CBsi3aHHble C
NpuBREYEHNEM [OONTOCPOYHBIX WM KPaTKOCPOUYHbIX KPEeOWTOB W 3alMOB, U ApYyrue LeHeXHble MOTOKM,
CBSi3aHHbI€ C OCYLLECTBIEHNEM BHELUHETO (PMHAHCMPOBAHUS XO3ANCTBEHHON OEATENbHOCTU OpraHu3auun.

MoctynneHwe:

o [lpvBneyeHne 3aeMHbIX CPEACTB
Cnucanue:

MoraweHuve kpeauta

BbinnaTa npoueHTOB

lMnaTa 3a nonb3oBaHue JIMMUTOM
o [nata 3a pe3epBupoBaHue

Ha ocHoBaHun npeanoxeHui o6 ycrnoBusix UHaAHCUPOBaHMSA 3aTpaT Mo CTPOUTENbCTBY KWUMOro
Komnnekca, 6binmM cpopmMupoBaHbl AeHEeXHble NOTOKM OT (PMHAHCOBON AeATEeNbHOCTUM (MCNOMNb30BaHUS
MexaHu3ma ackpoy-cyeToB). 1o gaHHeIM OOO «CneumannaMpoBaHHbIN 3aCTPONLLMK «[JonvMHa pyyYbeB»
OOnNSA 3aeMHbIX CPEACTB Yepes cueTa akcpoy coctaBnseT 85%, 15% cocTaBnsitoT cob6CTBEHHbIE CpeacTaa.
Mo paHHbIM BaHka Poccun, cpegHAa cTaBka MPOEKTHOro (PMHAHCMPOBAHMA MO cyeTaM 3CKpPoy Mo
Ypanbckomy ®efepansHOMy OKpyry, Kyaa BxoguT r. XaHTbl-MaHcwuiick, coctaenseT 3,15%. JaHHasa ctaBka
NpUHATa K AanbHenLeMy pacyeTy.

O O O
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G @ cbriu MHbGOpMaLWA 0 NPOEKTHOM GUHAHCUPOBAHI: 3aKNIOUEHINN KPEAUTHBIX AOTOBOPOB € 3ACTPOMLLMKAMM, .. B Orzsicel n [¥a] e -‘iﬂ)
66 PacnyGnuda Xaxacna 18 50%.6 1216 3070,2 n 11114 >
§  Pecnyboua Anrai 2 1566 2 39,8 3% 721
&8 Kemeposcran o6nacTe 17 48695 2743 55124 448 9952
(] Tomckan obnacTe 6 50847 64 17672 0 0,0
70 Omcxan obnacTe 12 43497 925 24935 o 0.0
1 PecnyGnuxa Tuea o 0.0 o 0.0 o 0.0
Ypansckuh ©O 402 2702838 52344 1531744 m 15470 451428
2 Tumawcxan 06nacTe 116 907102 18 860 521761 5 16619.0
3 Cespanosckas obnacTe 154 1245799 19506 543466 5408 178750
74 XaHToi-MBHCHACKITE ABTOHOMHBIA OKPYT — 38 230095 4170 15071,2 963 39477
Orpa
EE] HenAGHHCKaR OBNACTE 69 247215 7192 141033 3007 50305
% Kyprauckan ofnacte 17 40904 1466 30831 794 16201
= n Amanc-Heneuxn SBTOROMHLI OXDYT -3 31723 1150 44142 27 50,5
OmusIA DO 329 253459.7 56453 138 861,7 2.43 16921 407472
kL PocTosckan ofin n 579043 16583 381313 6044 148344
k-l 163 1493878 29331 71728,0 7445 186132
80 PecnyBnuxa Kp 37 256436 4855 14 652,7 474 9825
g1 Bonrerpagckan obnacte 2% 10 680,0 50828 1744 3seon,7
82 r. Cepacronons 7 48060 1398 53831 42 1434
83 PecnyBnuka Kanmpixua 4 3170 122 189.1 251 5635
84 Actpaxamcianobnacrs 15 7210 762 24448 114 2042
85 PecnyGnusa Anwren (Agsiren) a 00 763 1230,0 807 14354
Wnroro 3539 4150003,7 506 118 22014193 120 700 3526271
UemouHuk: https://cbr.ru/analytics/finansirovanie-dolevogo-stroitelstva/2021-07-01/
Tabnuua 28.

[leHeXHble NOTOKU OT CbVIHaHCOBOVI AeATeNbHOCTU — UCNOJIb3OBaHUA MeXaHUu3Ma 3CKpoy-c4eToB (Haqano)

Mepuon

Mokasatens

EavHuua

3HaueHune

n3MepeHus

Mepuoa 1
17.09.2021

Mepuon 2
17.12.2021

Mepuoa 3
17.03.2022

Mepuon 4
17.06.2022

Mepuoa 5
17.09.2022

Mepuon 6
17.12.2022

17.12.2021

17.03.2022

17.06.2022

17.09.2022

17.12.2022.

17.03.2023

MpuBneyeHne 3aeMHbIX CpeacTs py6. 572 015525 71501 941 71501 941 71501 941 71501 941 71501 941 71501 941
HakonneHHbIM nTorom py6. 71501 941 143 003 881 214 505 822 286 007 763 357 509 703 429 011 644
CsoboaHbIn IMMUT py6. 572 015 525 143 003 881 71501 941 143 003 881 71501 941 143 003 881 71501941
Mnata 3a nonb3oBaHNe MIMMUTOM py6. 178 755 178 755 89 377 178 755 89 377 178 755
Mnata 3a pesepsupoBaHne py6. 715 019 - 715 019 - 715 019 -
FopoBas NpoLeHTHas cTaBka % 3,15% 3,15% 3,15% 3,15% 3,15% 3,15%
KBapTanbHas npoueHTHas ctaBka % 0,78% 0,78% 0,78% 0,78% 0,78% 0,78%
HauncnenHble npoueHTb! py6. 556 546 1113 092 1669 638 2226184 2782730 3339276
HakonneHHble HaYncrneHHbIe NPOLEHTbI py6. 556 546 1669 638 3339276 5565 461 8348 191 11 687 467
Bhinnara NpoLeHTos py6. - - - - - -
Morawenue aonra py6. - - - - - -
[Monr Ha Hayano nepuoaa py6. - 71501 941 143 003 881 214 505 822 286 007 763 357 509 703
onr Ha koHel| neproaa . py6. 71501941 143 003 881 214 505 822 286 007 763 357 509 703 429 011 644
ﬂ::Eg“:;gg?;OK OT ®MHAHCOBON py6. (24057 642) 70 608 166 71323 186 70697544 71323186 70 697 544 71323 186
UcmoyHuk: Pacyem OuyeHwuka.

Ta6bnuua 29.

[eHeXHble NOTOKM OT (PHAHCOBOW AEATENbHOCTU — UCNONb30BaHUA MeXaHU3Ma 3CKPOy-C4eTOB (OKOHYaHUe)

MNepuog

Mokasarens

EavHuua
n3mepeHus

3HaueHue

Mepuon 7
17.03.2023
17.06.2023

Mepuopn 8
17.06.2023
17.09.2023

Mepuop 9
17.09.2023
17.12.2023

Mepuoa 10
17.12.2023
17.03.2024

Mepuoa 11
17.03.2024
17.06.2024

Mepuon 12
17.06.2024
17.09.2024

MpuBneyeHne 3aeMHbIX CpeacTs py6. 572 015 525 71501941 71501941 - - - -
HakonneHHbIM utorom py6. 500 513 585 572 015 525 - - - -
CBo6oaHbIN IUMUT py6. 572 015 525 143 003 881 71501 941 - - -
Mnata 3a nonb3oBaHNe NMMUTOM py6. 89377 178 755 - - -
Mnata 3a pe3epsupoBaHue py6. 715019 - - - - -
FopoBas NpoLeHTHas cTaBka % 3,15% 3,15%

KBapTanbHas npoLeHTHas cTaBka % 0,78% 0,78%

HauucneHHble npoueHTbI py6. 3895 822 4 452 368 -

HakonneHHble Ha4YnCneHHbIe NPOLIeHTbI py6. 15 583 290 20 035 658

Bbinnara npoueHToB py6. - - 20 035 658 - - -
MoraweHue gonra py6. - - 572 015 525 - - -
Honr Ha Hayano nepuoaa py6. 429 011 644 500 513 585 - - -
[onr Ha koHew nepuoaa py6. 500 513 585 572 015 525 - - - -
AEHEXHBIM NOTOK OT py6. (24057642) 70697 544 71323186 (592051183) - . .

®UHAHCOBOW AEATENIbHOCTH

UNemoyHuk: Pacdem OueHuuka.
Pacuem cmoumocmu o6bekma 8 pamkax 0oxo0H020 nodxoda
lMockonbKy NocTynneHuMe AO0XOO0B M pacxofoBaHue CpedcTB HOCUT He eOUHOBPEMEHHbIN XapakTep, a
pacnpefeneHo B TeYeHMe paccMaTpuBaemoro nepuopa, To TeKyllasi CTOMMOCTb OyayLiero OeHEeXHOro
NMOTOKa pacCUYnTbIBAETCH UCXOLA U3 OEHEXHOro NoToka Ha cepeavHy nepuoga. B atom cnydae dopmyna
pacyeTa TeKyLlen CTOMMOCTU OEHEXHOro NOToKa OyaeT UMeTb Criefyowmn Bua;
PV = FV/((1+Y)™05),

roe:

PV — TekyLiass CTOUMOCTb;

FV — bygywasa cToumMocCTb;

Y — cTaBKa ANCKOHTMPOBAHMS;

N — nepnog NporHo3npoBaHusi.
Hwxe npuBeaeH pacyeT CTOMMOCTM MMYLLIECTBA METOLOM NMpeanosiaraemoro NCrnosb30BaHus.
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Ta6nuua 30.
PacuyeTr cToMmMocTM MMyLleCcTBa MeTOAOM NpeanoryiaraemMoro UCMNofib3oBaHUS B pamMKax AOXOAHOro

nogxoga ‘Haqanot
[ Mepvont | Mepnon2 | Mepuon3 | Mepuond | Mepuon5 | Mepnon6 |
EavHnua
]

17.09.2021 17.12.2021 17.03.2022 17.06.2022 17.09.2022 17.12.2022
17.12.2021 17.03.2022 17.06.2022 17.09.2022 17.12.2022 17.03.2023
0,25 0,25 0,25 0,25 0,25 0,25

lokasaTtens

MpoaonmxuTenbHOCTL Nepuoaa net 3,0

ET‘:)‘;ﬂ";’;ﬁ:;fg:”OCT" peannsaumm npoexta net 2,00 0,25 0,25 0,25 0,25 0,25 0,25
ﬂ::_EgH:mg?;ox OT MHBECTULMOHHOW py6.cHAC  (672950441) (84119 930) (84 119 930) (84119930) (84119 930) (84 119 930) (84 119 930)
ﬂ::_fgu:mgglrox OT ONEPALIMOHHON py6.(c HOC) 841895713 66 015 580 671500 954 69222 353 70 883 689 721584 898 74 326 935
gﬁ'égzﬂEg“:'g#s:;%“&ﬂngg;ﬁ“ ot py6. (c HAC) 66 015 580 133615 534 202 837 887 273721576 346 306 473 420 633 400
OMEPALIMOHHBIE PACXOfbl } py6. ¢ HAC (16 199 745) (1301 930) (1329 656) (1064 734) (1387 122) (1416 893) (1447 378)
gﬁ:ﬁ’:&;’gmg?;&?rg:::gg?h‘“o""o" " py6. 152736526 (85421 860) (85 449 586) (85184664) (85507 052) (85 536 823) (85 567 309)
ﬂg;.fg“;:gg?;w OT ®MHAHCOBOM py6. (24057 642) 70 608 166 71323186 70697 544 71323186 70697 544 71323186
REHEIKHBIM MIOTOK HA COBCTBEHHBIN py6. 128678884 (14813 693) (14 126 401) (14487120) (14183 866) (14 839 279) (14 244 123)
CraBka ANCKOHTUPOBaHUS % - 12,14% 12,14% 12,14% 12,14% 12,14% 12,14%
dakTop TeKyLei CTOMMOCTN B AoNsxX - 0,972 0,958 0,931 0,905 0,879 0,854

TeKyLwiasn CTOMMOCTb AEHEXHOro noToka (¢

HAC) py6. 97 279 456 (14 395 501) (13 532 457) (13 486 232) (12 831 180) (13 045 124) (12 168 430)
CToMMocCTb 06bekTa OLUEeHKU, paccyuTaHHas 6. 97 279 456
AoxoaHbIM noaxoaom (c HAC) Pyo.
CToMMocTb 06bekTa ol(lse:;(v;l,;é)ccqwrauuaﬂ pys. 81 066 213
UemoyHuk: Pacyem OuyeHwuka.
Tabnuua 31.

Pacuyetr cTtoumocTu uMmyulectBa MeToaoM npepnonaraeMoro Mcnofb3oBaHUA B paMKax AOoXoAHOro

nogxoga (n OFIO")KeHVle
5 Mepnoa 10 | Mepuon i1 | Mepnoai2 |
e 17.03.2023 17.06.2023 17.09.2023 17.12.2023 17.03.2024 17.06.2024
Mokazatens u3MmepeHus
17.06.2023 17.09.2023 17.12.2023 17.03.2024 17.06.2024 17.00.2024
MpoaonxuTeNbHOCTL Nepuoaa 0,25 0,25 0,25 0,25 0,25 0,25

MpopomkNTenbHOCTL peanuaaLmmn npoekTa

net 2,00 0,25 0,25
CTpOIATeJ'IbCTFa .
AEHEXHbIW NOTOK OT UHBECTULIMOHHOU (84119
DEATENBLHOCTN ) py6. c HOC (672 959 441) 930) (84 119 930) - - - -
AEHEXHbIW NOTOK OT ONEPALUMOHHOU
LOEATENBHOCTW py6. (c HOC) 841895 713 76 110 782 77 937 440 66 803 520 66 803 520 66 803 520 66 803 520
HAKOMNEHHbIV AEHEXHbIA NOTOK OT
OMNEPALMOHHOM JESITENBHOCTH py6. (c HAC) 496 744 190 574 681 631 641 485 151 708 288 672 775092 192 841895713
OMEPALIMOHHBIE PACXOAbI py6. c HAC (16 199 745) (1 478 596) (1510 562) (1315 719) (1315 719) (1315 719) (1315 719)
AEHEXHbIA NOTOK OT UHBECTULIMOHHOM 1 (85598
ONEPALMOHHOM JESITENLHOCTH py6. 152 736 526 526) (85 630 492) 640 169 433 65 487 802 65 487 802 65 487 802
OEHEXHbIA NOTOK OT ®UHAHCOBOW
EATENLHOCTM ) py6. (24 057 642) 70 697 544 71323 186 (592 051 183) - - -
ﬂEHE)TK:nbM NOTOK HA COBCTBEHHBIN pY6. 128 678 884 51842)900 (14307307) 48118249 65 487 802 65 487 802 65 487 802
CraBka ANCKOHTUPOBaHUS % - 12,14% 12,14% 12,14% 12,14% 12,14% 12,14%
dakTop TeKyLLei CTOMMOCTN B Aonsx - 0,830 0,807 0,784 0,762 0,740 0,986
Tekywwan cTOMMOCTL AeHexHoro notoka (¢ HAC) py6. 97 279 456 (21122)370 (11 542 067) 37722 367 49 889 937 48 481 537 64 556 819
CToMMOCTbL 06beKTa OLIeHKM, paccunTaHHas
AoxoaHeIM noaxoaom (¢ HAC) py. 97279 456
CTOMMOCTb 06LEKTa OLIEHKU, pacCunTaHHan py6. 81066 213

(6e3 HAC)
UNemoyHuk: Pacdem OueHuuka.
Beuay T0ro, NnpoekT peanusyetcsa Ha 06beANHEHHOM 3eMEeNbHOM Y4YacTKe, Kyaa BXOOAT TakkKe 3eMerbHble
y4acTku no gorosopam kynnu-npogaxu Ne 42 n 44, OueHWmMK paccumTbiBaeT O0MN0, NPUXOAALLYIOCS Ha
3eMenbHble y4acTku rno gorosopam Ne 4-3XM ot 14 mag 2021 r. n Ne 5-3XM ot 29 nioHsa 2021 r., a 3aTtem
CTOMMOCTb NMPOEKTa UCXOAS U3 pacCYMTaHHOW SONN.

Tabnuua 32.
PacueT cTOMMOCTU OLleHUBaeMOro UMyLlecTBa

Mnowaab 3emenbHoro yyactka 86:12:000101089:812, kB. m 768
Mnowaab 3emenbHoro yyactka 86:12:000101089:174, kB. m 682
Mnowaab 3emenbHoro yvactka, 86:12:0101089:814, k8. m 5425
Mnowaab 3emenbHoro yyactka, 86:12:0101089:80, k8. M 600
Mnowanb 3emenbHoro yyactka, 86:12:0101089:15, k8. M 811
Mnowaab 3emenbHoro yyactka, 86:12:0101089:807, k8. m 73
Mnowanb 3emensHoro yyactka, 86:12:0101089:810, k8. M 47
W1oro, nnowaap, KB. M 8 406
[lons 3emenbHbIX yyacTkoB no gorosopam Ne 4-3XM ot 14.05.2021 r. n Ne 5-3XM ot 29.06.2021 r., kB. M 8 286
[ons 3eMenbHbIX y4acTkoB Mo goroBopam Ne 42 n 44, kB. M 120
[ons 3emenbHbIX yyacTkoB no gorosopam Ne 4-3XM ot 14.05.2021 r. n Ne 5-3XM ot 29.06.2021 r., % 98,6%
[ons 3emenbHbIX y4acTkoB no goroopam Ne 42 n 44, % 1,4%
CrtoumocTb npoekTa, py6. 6es HAC 81 066 213
CToumocCTb, Npuxoasiasics Ha 3eMerbHble yyacTku no gorosopam Ne 4-3XM ot 14.05.2021 r. n Ne 5-3XM ot 29.06.2021 r. 79 908 951

UcmoyHuk: Pacyem OueHwuka.
Mo pe3ynbmamam pacyemos8 CmouMOCMb OUeHUBaeMbix 06bekmos, paccHumaHHasi OOXOOHbIM
rnodxodom, cocmasusia 79 908 951 py6. 6e3 H/C.
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conmatps 2010 roza) o amie Tesepansnors  ARPERTOPS Cyxsanons  Jlorrpian Busropoasss,
ACACTHYIOUETO 1A OCHOEANMN Y CTINA, MASCH) ENOC & TTIERIEM wllpoganenn, ¢ QU CTOPOIN, 1
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«Joamun Pyusens, OUPH 1208600012720, HHH 8601070568, secto maxoswaetom; 628007, Nanrs-
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. TEPPITOPIE C PEeCTPOBM HOMEpaN 86006306,
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HENONLIORAINE:  MUOCORSIPTHSILE #ilae  30ua, naoups X1 159 wuse, KH H56:12:0101089:15,
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peacaRs e yunc e, (anaee ne Tewcry - OGserr 1),

EANNOM FOcyAIPCTRERTION PEECTRE HEIBHAIMOTTI YCTHIOUICHD OFPIIISCHHIC [P MR MATY IECTIG
~ Jementnniil VHACTOR PACTIOAIKE N 8 FPRMUNIULK 100! € OCOTSIMI IR MCTONICBUIN TeppITopHn ¢
peecTponsm poxepos 86:00.:6,306.

1.2. Ha stosent ankmonenis JTotosopa Heamusmoes iaywectso npiemazaesint Fpossnuy je npase
coficreenmoctie, 10 (UITHEPAITCN JANHCHK  PerucTpausi » EJNoM  rocyagiTaciinom  peecipe
WELIMRRSIOSTH (O patitening (0GPeseensn| pes 0TSy TeTRYIoT )

o OBsexry | Ne 86:12:0101089:814-86/0412021-1 o7 05.05 2021 roga:

no OGaewry 2 Ne 86.12:0101089:80.86/04 1/2021-7 or 02.03 2021 roaa:

o Ovescry 3 N 86:12:0101689:13.86/041/2021-8 or 02032021 ram.

1.3, Mpoaanet rapasripyes, 4o jo mcnovenis Jloronopa Hleamipasmoe Iy niecTio miKoMy i
HPAZAHD, HE NDARPENO, HE JATNKEHO, B CNOPE, N0 APCCTOM WII SNPEUICIIEM G COSTORT, pewroll,
ApCIodl, AAMOM 1w KEEM-T00 LI OTRTTTCILCTEANM 1 obpevencio

1.4, Tpoanney smacToxums: DOITRSIAIET W HIRAHTIIYET, WTO 0N HARCT BOE TIRATA 1 DOTHOMONIS
s sarmosem Jorosopd i peaccTimsciran TIoxyiremo mnhopats GTHOSHTETIN0 JOPINYECKOTD
CTATYCA, PEXMOINTON It RARGICO CTATYCH Heamesanmir o Sy mscTaa Saine1cs Iy i Joctossphoi.

|
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15 Beryruesne Moroncps 8 cmay e odycaoeseno  sasamu=anbo  coGumiat, aeicTniessmn
(Beagedersiooai ) Cropon Jlorosops e 1periooy i 1mbo misie ofeTodrernernamm,

16, Cropos  noarsepacuior, Sro Joronop e Wseeres  kpyimioft caeaxol, ne rpeGyer
IPOASSPITUALHOTD SOPBICOREIME & iR Ot ievi yripasaeionn Cropoi

2. Henn v Mopuyow pacteron mesay Cropowas,

2.1, lewa Henmmsnnworo ismymectun no coranuenmsd Cropol coctariser 182272 3 (Cre
BOCEMBICCHT THI SILIIONS THECTH CeMBIECHT Ene TRacimn Tpucta oan) pydoas 24 woneex, 1UIC
oreyverayer (n.o, 6 i 2 or, 146 Hasaronoro keackca PO),

Liena Heanseammoe o svyugecTna coctost 3 wesl OGuesron |, 2.3;

200 Dena Ofexta | cocranaser 144 649 975 (Cro copok MeTspe MILLHIONS IMECTLEOT COPOK
ACHSTE TRECHY AEBHTLCOT CoMbIeent mutn) pydowii 75 wonees, HIAC oveyrermyer (mn. 6. 2 e L
Hamoronoro kagesca PO )

202 Henn Ofsenrs 2 cocvamener |5 998 1548 (Msruaanarn MEATIONON ICRRTLEOT JERIIOCTO
WOCEMA TRICAY CYO NETIGecHT wernape) pyfan 00 soneex; HIAC oreyreonyer (o, 6 0, 2 e 146
Hasorosoto kosckes PO

203 enn Ofnentn 3 coorannser 28 624 171 UImnuenrs «aamn sILamon mect hoot Inainir.
HETHPO PIICHTI 1D CoMBIveRT 0aun) pyOas 49 wencex; HJIC orcyrereyer (o, 6 00 2 er 146
Hascronoro kpaexca D)

2.2, Onaam No MECTONMEMY J0r0ROpY CCYUMCTHINYUN o iwiis #1300 sapra 2023 roaa. B
cooTReTeTRHM G N 3, or 488 Mpokaascxoro kouexcd Poccaibexof eacpuians inoresa s mnnsy Npapasan
e BODDIKIET.

2.3, Bee pacorra wemay Cropomavs 00 JIOMosopy  (po0aonsres Senmammmsim nops Ko
nocpescTnen mepeinenein Tloxynaresest senewmpix epeactn wa caet Npauanas.

24 JTettnk I CPEACTIN S TIIOTEN S ELTAMCHIISH € STUMERTI X QOCTY TEWISE HIL FasHeT il et

fpoaanus.

3, Mepeaoms Heamaiusior s sy mec roa, (€Y 1)Crnciiias pericrpanns
MEPEN L 1 paia codeTsernocta,

3L Npoaasey ofoyeren nepeanr, a Tlokymarens npienst, Heansamioe ayymecio 0o akTy
npuessa-niepesaris HeSEnsmyono UMyulecTsi CIOIVIONMIM oFpasan: nocite novimwanies J{ocosap o jin
FOCV AP TR POIHSTRRILMS NEpexais npana coberaeimocta i Heaniseomeoe iyt tno o TIposnnis
K Floky e,

32, B coomercrmm < Ppaosgmscxiew  kopexcom  Pocowlcoxon  deaepainin  nepexoq  npaa
voberaensocmn ua Hegmoxiowoe ioaymiectso k Floxymmemo noaneknt recy3ape rheusodl perncrpaimm a
Yopanaesuae Deacpaisnoft cnymiiu rocyaspernemol perieTpuio;, KuacTpa w o sagrrorpaga (unee -
opran POCRerncIpaistie) b NOPRAKE. EPEYCMBTPEHIM ssreiareitcrsam Poccnickol Pegepatim, npit
oM npano  coboraesoocmn na HeARmAUMOE  MeyisocTan  sonsikset y lloxynareas ¢ Mosmesnt
TOSYAAPCTNEHION PErIS PRt DUPCXOLN PaBE COTCTREIMOCTN,

JL1a OSCOeMEnNm OOy IMOCTIICING [OCY ABPCT LI PErucTPAILIN Nepexaia npana cobernamocTit
mt Henmsoemaoe  mayviectno Croposid mam s SO0ssamesiue  APCISTHRRTEAN (Wil OCHORSII
NOTAPMATILIAG YIOCTORCPSIINR AORCPEIMICCTH ] OONAIILI AWITHCE 1 PECUSTPNPYIOUNT 0PN AW Neasn
ACKYMENTON 163 1OCY TAPSTRCIINI0 perucTpamo o cpox we noaiee 10 (Jdeenni) padouns assil ¢ narv
DOULITMEHMINS TKTH TIPesss-Tiepemasn Heameanmoro muyiserrse. [Toarsepacaersmen DO N JOKYMCHTON 18
TRCYRANCTRCIIYIO  PEMMCTRAIGID  ARASETCH  OMBCL 1 DPMEMe  J0KYMOHTIN B TOSVIBIPCTREHIY 1O
PErNCTPAIMIO. RIALITHAN PEFICTRIRVIOUIMM OPCIOM 1§ CTIIMRIEHHIM NOPRIKSE

3.3, Pacx0a1a 010 rocy,sapgsrsennl POrng st nepesoan ipaks coficmeimocm x Mosynaremo s
HeAsamee vy LIec 150 OCY O TRIN0TON B COOTRSECTHIIL C HANOCOaRIM AnkinDsaTeasLcTsaM Poccnitoxoll
Pejepacinm,

34, C sosecrmn wosuimonersn y TRoxynaress npana cofermeimiooTs im Hepmusioe auyitectuo,
AN OCYILCCTRINST TjNIBE  HULSSHMA, DOTRIOSMIN W pucooposenin  Heummviin  iNymiecTRon »
COOTRETTTINN ¢ SaKosossrvisctnom Focouitonodl descpainm, & Taxee weser ofiareaune missewn »
VCTHINILICHHOM R0 ONLIM SakpsezarencTon Foccnficnodt descpaiin nopaase,

4, Hpana w ofwsmmocrn Cropon.
4.1, [posnnen oduryeren:
4,11, C aaru nognncamny Jorosops 40 Sose1a (OCy SAPCTHOHHA POric TR TEPEX0Is npana
coberaamioe™ WA Heammonwe wiyusectno x Tlokymareno se yxyumsis cocsonsne Hexsmmsmon
FMY HLECTHIL, G CARNETS £<) K UPSILLY, Haey, Geannasenuinme mamsaomanine, #e oGpeMene s M IPABIVN,

*
-
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.02, Nepesami [osynareno Hemnkuuoe myimectne ¢ NOANHCHBIEM DSPCIATOSINN axm o

e HSORIEANWITe mMyticcTas, cornaca o, 356 Mpawcameroro xoaesca PO

4.1.3. B caysac npuocTasionscitits I NPCKNALSEHn MCVIIPCTHENHOR PErCTIMIMI NEPENLLL K

om0 npasa cobemrernocT wa Heainmog novewcne Ha B CIVHAC OTKAID B rOCYARpCTneHol

L nepexocs K TToxynmTeno npaua cobreensocnie sa Hemiioe nosetnenme, yrenonims, of srou
e b aesin, karas Hponaney ysuwr of srom,

B cayme npekpamicnma rocympersenmodl  perucrpaann nepexam & Hloxyomreio  upasd
CODCTRCHIOCTH 168 Heamoemyioe vy diecTno (o & cyiae OTking » Focyaapersensiol pernctpacim
fepexoas w [losyraresa npana coScmermoctt M HETSRAMMOE IMYIZIECINO  Ropity Tl Floxy e
SeHeRIE CpemeTRL, TouTydenie o TToKynaTein 8 KAUCCTIE OMIATI Mo mcroazesy Joeosapy, i e
Sonee dimcrinecks noavdemiof TIPOAARNOA CyMMIE, Il SUET, VRTIRINMA & [MIChMCHHIM  JARRACHWH
Tloxynarean, npo yexomen acanparn Heamoxumooo nvyteecrss Hpoansiy Toxymmreaes.

414, CoMOCTOSTEALND IUTH Iy TEM DRI CHise TPOTRIO: 1M 3 cser Toxymarear, npn yeaouan
wrimens Tlokynareaest oSwanmoctoll, opeayosorpenidx 1 422 n e 423, Jlorosopa, COpepains
 REICTRIO, CREITRE € MOCVIMPCTISIMGT perncTpatineil IEPENOas pans cofernenorty st Hetscros
myuecTao k Floxynarema, o 1oM fHeche, (IOJARETH W (KIICMRATE BoE HEODXOIHMUE JOKYMEHTH,
COMCPUIATY  MNNE JCACTRNN, |EPARACHHME B FOCYILIPETRERIND  PErNCTPALIN  DEPEXOan A
- eubermenmocTie ta Heammacnsoe iyuies oo  Flokyarremo.

Bhce HeoGX0TIMLIE DOKYHIENTAM MA LOCYIRPC THEHIYIO PErUSTRAIINI0 NEPEX tpass cOOCTRENHECTI
W Heamasumos wvywectso momuored s Yapasacwne  (Deaepamanoll caymlie  rocympeTResini
pervcTpaiser, kntacTpa M oaprorpadin s Teveime 20 (Jlaruinari) patoseos aneil & JAT J0KM0EEIMK
Joronops. gl yenoms noayseine Flposasiuos ws €60 NpesTasiie/em NOXTREPAICHRS dnnama
TTOK) TRETRAEM JICROMUH, SREEANHLIX ¢ FOCy SapeTheisiol perncTpalnei NEpSyOLs npasa colicTREnROSTIL HY
Hepmaasoe sayityes tuo & [lokynaremo

B cmvae wencroarensn Nokynarenes ofmmmeocrel, yxwssemex 8 100, 422 w4203, iacrosuero
Jloronopa, Tlposasetl #0 HOCET OTBSTCTRCHINOCTL 33 MECHOEOPCAENMOS NCHOANSIIE  OBETANNOCTI,
npeayematperiol kit 414, wactosugTo Jorosopa,

4.2, Tloxynareas obmiveren:

4.2 Omarars mpisofiperacuos  Heamoamoe wMyusecrs i COOTRETCTIMN © )Caimius,
Srassitest o ducromigen [Jorosope, 1 operorn, Heamonieoe iuectno or Mpoaanus ¢ nozmscasey
BETH IPHEMB-IEPEaa carszeno o 536 [pascancrong koaexen Py,

42,2 Oraamirs rOCYIIPCTREMIY IO DOGUIRKY 12 FOCYIIPCTRCHINVIO PErHCTRILINKG NEPeXOss 1Ijxn
coferuenmorm wa Hezmoamoes ivytwemno k (oxynarenio 8 pasepe, OnNpeasasemom b CoOTEETeT™MIm ¢
ACHCTIVIOUIAM 185 JATY POJINH BOEX NEOOXOAMMMX JOKVMENTON 110 TOSYIIPCTRENHYI PEr I TP
pepexnaa npuss codorsensocty s Hoandare anyinecmmo ukonogamenicrson PO, o maake wee
POCKOIM, CHMIAMIEME € TOCY IAPCTECHNON POTNCTPALKES NEPEXaaa mpana coScracnmecty in Heiwtmmsoe
MY SETTRO.

423, Bumamom, s neolxoissie aclersns, moamscarn i npesocrasims Npomisiny nee
NEOTINOUTIMIE  AURYMCHTH (LA FOCYANPCTBOMNON  PerucTianmm nepexaaa mpast COTCTBEHBOCTI e
Hexmannwoe  iayueeTne Ao yTIOTHOMOMETS DOCPEICTION RIAIMH  HOTAPRIINIG  OfopsieHioi
SOREPEMNOCTH (PETRE N0 HA Sosepuekne o e Moxymareas aclictnii & Ypawierin Sespainioh
Sy AT FOCYTAPCTHENN POTHETPALMN, KAIACTPE M KAJTOTPadin i na ocmscanioe o1 e [loky nareas
AOKYMERTON, HMEOOXOINMEE 1IN TORVRIPSTROHION  POOIRTRMIMN NEPEXGIE NPasa CODCTBOHHOCTH WA
Heamauvoe sy mzectno

A3 Mpoaisen wwseet npago:

431, B oascetopales Nopaise OTKAETACE OT HORATHCMNE HASTORUGS Jdorosopa b ciyiae
MOILOUTY I Qe CpeseTa, Yruunsmix & 0,21 Jlorosopa. & 00sese B B CPOKN, DOpCRsIEiMe
wacronuzew Jocosopos.  Heoamtn  (neniosias  annnma)  evoimectit Ksaprpel 8 Spox BRIACTCR
CyniecTnermEne  nApYEmey  aeronuero  Joroscps, mackyuy npaso Tlpozasus  rpefonate ero
PACTOKEMILL.

A TMogy navess neer Hpiane:

GAL TpeGonam yMOHGUOCHHA CTONMOCTIN WIK pacTopwenin Jarosops & Caydac Hapyuscins
Tipoasmzase mymcron | 4., 1.5, 4,11, naevommero Jorosopn,

5. Orvercrnennocts Crapon.

5.0, B caynne Hercnaaiernm I HesLUIeKIIeO HERUIHEHRIA MR e cofia nfwureasein,
siMoanag Croponn noasemieer apyroit Cropoue npsiimemsibie YOI B mxmom ofreve 1 cootaercTaio
£ ACACTEVIOUDNM TaxkosoaaTencTiom P,

3
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L2, Boawesigione yGumxon ue ocesodosaner Cropoi o1 mcoomtesing ofisumenncrs mo Joromops .
&3, Tlpoaancu w (Mosymareas JOEES OPILXGEKETL 8CC YOUIE, 9TO0A (TYTEM  DEPerieopos
PCO MIPOTHROPEHIA 1CII CIOPILEC NONPOCK], MISIIKIIONIIE MCHTY FHIMIL I PAMKIX HACTONIICIO
Aoronope. CTOpOIGMI YOIINILIMMACTSE CONATEIMNMIE DPETCICRONHUI POPRI0K PARPRUICHIR TROTED
BOTIPOCON.
G Hopuaos paspesnenn cnopos,

Coopar, murexmoumne w1 JIoosopn, peCcCMEIPEEOTeS B COOTRCTSTENM ¢ NOPMam)
MATEPIAILIONG H HIPOLECCYRIAIOND DPan.

62. Mo cormamewno Cropon, sce cnopul, BosHMKmONG Moy  Cropounsor,  posiexar
PRCEMOTPERION 1| Cyzie 10 MecTy axoaaemis TTpogania,

6.1,

7. Ocolisie yeaom,

7.4, HacvomuaB Morooop stownt Guers paciopeyt o Dopaake, YOTHHORSEHMOM  1saCTORinM
Jcosopos w sxonuaarescraos PO,

B coywae pactopmenis wscromuero dorosopa [ponasen ofaayercs » teyenne 10 (Zecar)
pabosux amelt €O N8 NOAMICANNN. COFTLCHI O PECTOMASHIN HICTONINETO Joronopa pepencinT.
Seveaiswe cpepetna, daktiooccxn yranderinee [losynarones n coomserermm ¢ n. 2.1 Jotosopa. no

wram Toxynareas, ysasaneo s pasaeay 9 Jocosop,

7.2. Boe ¥Beaonien it CooDIeHin, KOTOPRIMIt C OO ofuemnmaxrten no JInrosopy sas i cswii
© DMDOUEINEN  £ro  YEAOmIGE, AVt OeiTh  CPOPMASHL D IHCLMEIIIOM  RRILC W TIONNHESHN I
- coomnerermyioiellt Croposoll W npysaioros R0 DX poctiacs  npintsieoned CTopoRe e
BADDARIIOTCR 00 0TS SIEXIUM (THCHMOM ¢ YBEIOMICHIEM 10 fipecas, yxasansuy CToponavn »
Jloronope.  Yuezoowrenwn, cOOBUCHNA, JPYIRE JOKYMEHTI, MANPARICKHIIE 00 KNTE, CHHTMOTN
POy CEs v CTopotoil He noEtiee 10 naeisEpioax aned © aar ampaski

T3, Bo soew ocramknom, 1o we npeayomorpeno Jlorosopos, Croposia pyKomacrayiorcs
SellcTuy e SaomLuteabeTien PO,

Tl TloRynarent NOATHEPAIACT, UTO 6 MOMEHT tnstonieries Jorosops #e RRTISTRS 110,31 e
MEBECTHUNORHMX  TINSH  VAKPMTLIX  (BCOLIK  MIESSCTHURANNHAIX  (IOMION,  YIIPHRISHAS  KOTOPLING
oovigeeraanet OfrecTno ¢ orpasimenmoi oTReTCTenOCTIA0 « Y DPaBIMOums xostuis «CIPEQI

7.8 TTORN TSN NCUTTREFATRET, 410 1A MOsEnT ssioveitn JOroBops #e SWmeTcs yuacTisom
Oftectss © OFPIMIFEHHON OTRTCTICHIOSTIN0 oY npartmouas komisii «OPEOMTs w ywncimxog
youe oo CBCTR ¢ O PaaIEeiBIoN OTESTCTIEHILOCTLRY « ¥ IARIOUEY KoMnawia « OPECQTT

7,6, Boasewswie yOprmean, noanemampx yranre Fiposanidm, 8 CYHRe gymienis yoions
Jotonopa, SCYIICCTRIACTSS HENOSPSACTRENND 18 cnpt cobenennsy cpescTs ObmeoTsd ¢ copanmziaoi
ATHCTCTREHHOCTIIO « Y ipanamiomas kosutuae « OFECUL,

L S e RN TN R TR TR T
8.1, Hocrosmml [Jorosop scryines 8 Ciay ¢ MOMEHTS €10 nommecanies Cropomasi it JeACraver 2o
NOCTHOED MeaAHes odasriesern e JLoronopy,
8.2, doroeop cocTamiel M 00amsas B 3 (TPex) IKsMrminpax, WMesimie puiiyio sopiLirmecsy o
cnay, no oasosty xseaitispy Ao Cloxyoareas, Mpoxasia v gar Vipannems @ewparimsol cayadi
FOCY JAPCTHONNN PEEMCTRLINT, KEANCTN I KIYIOT P

9. Aapec, PeRIIEHELE I 0arner Cropou:

Hponaneu:

Ohuecrio ¢ ofpaiennol  ormerermenmersio oY npasasiouzas  sosoanin  <OPEO/e LY.
FAKPLETRAM SACHEIN WIS IO @ORAOM NETHIEINOCTH «CTPONNPOEKT»

Mecro maxoacaomin: 119334, Pocom, 1 Mosxaa, yir. Basswona, 3. 3, xopnye 3

OIPH 1107746237147, MHH 7704750193, K11 772501001,

e A0T0 1810392000 132914 » Banxe TTIE (AD) . Mocksa,

we 30101810200000000833, S 044525821
.‘_0‘7" ')f‘:'f'?’:- /’
- Temepa. !
fabl iy N JCxwevtmmns Tamvpait Bisroponus/
(Mo T E
\ S
‘7‘{‘.‘. - .
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Teah!
o ¢ orpammrennoll orsercrsennocthi  Coennannnponauniai sacrpoliuies oo

28007, Xayma-Mascndienmi Asronoseidit Owpyr - Kovpa, Naima-Manadicx r, Sexosa yir, aom 27,
osectinme 1017
H 1208660012720, HHR $60107056%,
40TO28 1066460004362
winpekoe oraencimeNsd647 [AQ Chepian
¢ DETI02651
01018 1080000000065 1

! Myconurun Havey Bugmsnpowny /
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AOPOBOP Np 5-3XM
KYTLAM-0POSRRI HEIRIGRIMOTO MUY IEC TR

. XawrsaMancnfiox ué woaoms 2021 1

ONimecTnn ¢ OrpanmsciiEol 0TRETCTRENNOcTRIO « N npansioman Kovnanes «OPEQT. 1Y,
FUKPLITLIN BACBLIN REBECTRUNDINLIMN GORION HEIUENNOCTE «CTPORNPOERT» ([limuessmn 1a
OCY ISCTRALIRNE TERTEALIOTTH 110 ¥ TIPARIEHMNI0 SIHECTHLIOMEILIN GOIIMM, NASBLIEH IHBECTIIMOMHHUMIS
honaasn 1 werocy aapeTaesaMic netcomadse ot Ne 21.000-1-00758 maanas @COP Pocewn 07
cenrubps 2010 roan), » amme Cencpanuworn aupextopa Cyxsancea  Dwirpin  Biscroposie,
AefTavIcIero ua ocinaen Yoras, iveigyesios n aaunciimes «flpeanseny, ¢ oanoii cropoms, n

Ofimectoe ¢ orpamnuennell  orsercruesnocrni  Coeusmaansuposannsdic  sactpodintng
wloanna Pymuens, OFPH | 208600012720, MHH 601070368, mecro maxowcaersm: 628007, Nara-
Mancuioxnin Anvonovimali Oxpyr « HOrpa, Xarru-Mancuficx ¢, Hexona ya., aom 27, nowemerse 1007, &
e Tevcpamaicre mpextopa Yycomnmum Tlannn Baagnoepossin, sollctnyiomsers wil ocHonaline
Yorasa, ivenyesce s sasselben guee ofloxysareans, ¢ 1pyroll cropomst,

conMeTTHD  asenyeMie  «CTOpoNae,  AEKROGUIN  HACTONUHA  2000B0P  KYTVIN-TIPONAEN
HEIMEAIMOND MMVINECTIN {aaree 0o TexcTy = o Jloranope ) o wsechey oM’

1. Hpeamer Tovonops.

~ LL Tiposasen ofasvercs nepeaars. 3 [loxynarea) DPMHATL B COOCTROHHOCTH M OONATMTE
covtnercTmmt ¢ ycrosomn Jorosopd CACIVIONEE MEIRMAMMOS MMNIIECTRE (ZAN0e 110 TENCTY -
Heamsmmmoe wvsunecrso)

© SEMEALNLIET YMICTOR, KUTSIOPMN YEMEITH SOMUIH HECCIEHHMNY TYHKTOR, HILUL PAPEes o
NCHOTLIOMANNN: CPEAMEITGKREN  AHIAN  JaCTPodika, ouax mwionmae 768 +- 7 ka ow, KH
86:12:0101089:812, agpec ofertn: Nanr-Mascwiicknil anronosneit okpyr - Kipa, 1. Xawrw-
Manculex, va, Kpacuoepsicficxan, 2 53, (anaes no Texery -O6nexr | );

B ExpwoMm rocyIapOTECHIOM PECCTpPe HEIRHMNMOCTI NWTAROSICHD Orpainmeine npas s
WMPILECTRO  — JeMEARMMIL YUSCTON pacuosomen 8 (Pauax ok ¢ ocoleiMM  YCI0BHNMI
NETIOTRIOBAINIR TEPPITAPHH ¢ pecoTpomias womepom 86:00--6.306:

= JEMEALHLIE YMACTOK, KATCTOPMA J0MCIL: SOMW/IN HACCICHHAN MYHKTOR, BRI PRXPCIICHHOTO
WO L SORANAN. B0 OTBEKTUM BEASIGIMOCD MMV IIEC T8 — AIUIBIM 208M0M, 00N 1w, 682 +/- 9
wrow, KH 86:12:0101089: 174, ngpec ofinextn: Navru-MascuBernii asvonomsstdi oxpyr - 10rpa, r.
Nanrs-Mawouhcs, ya. Kpacuoapaencxs, 4, 31 (masee no rexcry ~Ofwexy 21

B Exmmos rocymperscHion peecTpe NCLBIKNMOCTI SCTRHORICHD OrpaiiacHine npan 1o
HMYIRECTRO  ~ EMEILMIE  YNACTOR PACHOIONEN I FPAIAEX  0Md © oCeOMMM  YSIonsi
HE IO TR IOWIINA TEPPITUPHM € PeecTpostase Bosepos $6:00-:6.306,

- 1.2, Ha stosenr ssecnosermn Jocosopa Hexmoensoe sty i 1o tpssaunesont Flpoaasey s npane
COBCTRCHIOCTI, ¥TO NOATRSPUIINCTER IANTNCHIO perneTpimm » Eammow rocyasperneinion  peccrpe
HEARIDENMOCTH (OrPANMICHNS (OGPEMEHCHIE ) TIPAB OTCYTCTBYIOT)!

no Ofsexry | N 86:12:010) 089:812-86/04 1 2021-3 ox 07.06.2021 roaa;

oo Ofsexksy 2 N §6:12:0101089:1 74-864M 12021-6 o7 07.06.2021 roas.

1.3: Mponakew: mpanmipyer. ato 20 wxmoucinn Joronope Heamekusoe nMyimecTso oy e
UPOJAND, HE DOZAPEHO, NE SLLNKCNO, § COCPE, [0 APECTOM M LAKPEIIennes HE COCTOMT, PesIoiR,
APENACH, HRRMOM MUTH KAKIMW-IEG0 HELESTN CONIATEIMCTIAA e OTpeMeneI.

LA, TIpoassanl MACTONUIMM DOATREPOSCINT | (AUIETHPYET, Y10 (M IAMOET SC¢ DfIIRA I TEAHOMOYIN
e suemovenna Joresopa w npesocrmmnenmn Moxynaremo moiopyatig OTHOCHTESNNO KPS HECKITo
CHUTYCH, PEKONITOD 3 apanoecte cratych Heaniouuvoro wvymiecTsa suiseres ool i aocronepoil.

LS. Boerymwine [lotosopa s oy e obyciomiem kakie-mGo  cobammsm,  seficmssin
(GeaseficTnaesi) Cropon Jdorosopn snm Tperes miel 6o sisviin 08CTorme se Tnas,

L6, Cropons nogmeepwaasor, wio Jocomop Be smosercs  kpviiodl caeawof, we tpebver
NPCARIPHTENRHITO COMMASOBAKIA C MHHMM OPMAMI YNPERRICKHA CTOPOR.

2. Hena w Hlopeaok pacaeron sieacry Cropomwaso,
2.0 Llesin Hoapmanmoro iy sies s 1m0 cormuuennd Cropan cocraenaer 22 692 S00 (Lot
JER MIULTIORA HICCTHCOT JERRNOCTO 10 TRCHIN tnrucor ) py S 00 wonelirn, | LUIC oreyrerover (nn
61,2 ¢v. 146 Huwworosoco koaesca PO)
[lerin Heamuamnaro iy mectsa cosmony w3 moisl Ofivesron |, 2
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2000 e OGsexrs | cocrummmet 12 019 200 (Loemaamnth MEATR0MOH 1CHNT LUK, Th3CHY
awectn) pyGuedt 00 womeek. HIIC oreyrerayer (o 6 0 2 er. 146 Hasocosoro xonesca PO
212 Hewa OGkexrn 2 coctummet 10673 300 LUTeonts sOLLINOHOR IHECIMOUT COMMIECHT FiH|
vacHan Tpucra) priach 00 komeess HAC orcyrcrever (non 6 n, 2 et 196 Hanorosoro wonewen Py
2.2, OnARTE 1O HACTORIIEMY AOFOBOPN OVIIKCTRIRCTCH Me nosakee «30s sapra 2023 roma. B
coornerermm ¢ i, 5. cr, 488 Fpuacmncsocs nogexca Poccnfenoft Deaepaiom wnoresa » novkyy lpomiegs
e BOHERIET,
2.3 Beoe pacver meary Cropowasm oo Jlorosepy mposisonaros Seuntamsisin nopageo
nocpeactaom nepesncicring Toxy rareney senewondy cpeacTn in eyet [poannia.
2.4, Jlernewmiie CPENCTIR CHRTIIOTCA YTLMISEHILIMALC MOMEITH HX ACCTYTUTEHIN UE pacteTinddl cuer

3. Hepeanna Hexmmamvoro svmyimecrun, rocy peraeiinas perucrpanes
mepexon npana cofcrnennocTa,

3.1 Nponancy ofimyerca nepesams, a [oxyoarean npiiams Heamoanmoe wMymiecno no sy
npiena.nepeaatin Hegnisaiore pvymoecTsa encavious edpmost: nocne noamwcaina Joronops w ao
FOSYANPCTREHINR PETMETRRIIMIN DEPEXOIN NPIND COBCTEEHROCTIN N Heamswmvos muyiesTno ot Npaninans
x Hoxynmeno,

32. B coomercrsim o [pascsancione xozexcom Poccwdlcwoit thenepatim nepexon npaa
coficrnemmocmt i Hezswmisoe nsyusectno ¥ [lorymiremss nogacait rooy anpereninil perncTpaiis »
Vapasienen drezopusrail cayxlu rocyasporsenmofl porscrpasn, xasacrpa i xaprospaduen (uiee —
opran Pocpetuctpaimit) B popaaxe, npeayesoTpemom JakomourrenscTnon Poccsiicxoil Deaepation, npi
oM Npseo cobernennoctie i Heamesumoe imymectoo  noswmkaer y Floxkynaresan ¢ mosenta
FOCYIUIPCTUEHHON PEIMCTRIIMN MUPEX0SS IPpanh COTCTBEMIOCTI

JUH BOOCTIEHERIT OCF ILECTRIHEA TOCVIAPCTREHION POIHCTIIUINN DEPEMEEE Hjss COBCTReHMOETI
nn Heamoxinmoe wMyuecTsd CTOpois WMl MX  VIOUIHOMOSSHHWS  NIPCICTIRMTCIN (18 OCHOBANII
HOTAPHATLID YIOCTOBEPERMON 20BCPCHNOCTH ) OTAIANSI KEHTHCH B DETHCTPMPYIOUEA OPIEH TN NO2R
BOKYNEUTON MO TOCYIRPCTRSHMYIO perpctpaino & cpox ne nosamee 10 (lecrn) poboswex amell © anme
DOJTNEHHIER IETH NPHEM-TEPeany i HEnmmansony iy wectss. [Ioarsopsanioes 00N Soky Medron
FOCYNAPCTUEHIYII  PECNCTROLNID  WRNSCTCH  ONHCK O OPIEME  JOKYMENTOR  MB TOSVIBDOTACHHYID
PETHCTRAIZING, NALMANIES PETRSTPHRVIOHDIM OPIAKONM B YCTARORICHHON (IOpAING,

3.3 Pacxonst 10 rocyARpe TREHHON PECHSTPALI NERPSXOUT ITPana COBCTBEMNDCTH K [ToRY e wo K
Heamenisaoe Muyectnn DCymscTaasioncs || COOTeeTCTIIIE G MAIDT0aLM WKIHOAETETETRON Pocenficsni

3.4, C momenra nosumkooneise y Mocyoareas npans coScrremoety im Heamuannoe imyinectnn,
O OOVILEOTIANGT (PSS MARAEHMA, DOII0MNMN B PACPOPRKCHRE  Heamokioniay  dMvigecTeoM 8
COOTHETCTANMN ¢ JasoHossrenncTnom Pocenitoenit Qesopaimns, & Taswe meceT ofareskine TIaTCHN §
YETAMORISHNOM BAIOCORLM TRNOHOSATERC ThOM Poccuitckoit @eaepaain nopiixe.

4, NMpasa w ofsoasmocim Cropon,

4.1 Hpoauneu obuzyeres:

410 C st noamscaisi [ocosopa 40 moMem rooyUpersenoil permcTprism Depexo npasa
coberaenmoctin wia Heamowmmmos wvyniectso & [Tokynnremo we yxyamane cocrommine Heamoxmmono
MMYTUCCTIA, T8¢ CRRRITH €70 B APCHILY, NICM, OEIuineLInoe N0LIonanme, e COPEMennTh INLIMI DPARIMA,
CORPRIECIOTIMMICE & COOTRETCTHII € AKOUOSATEALCTRON NOCHE NEPESE npasn coborsensoct i
Hezmaameoe mvyuectao & osyiareno,

4.1.2 Thepeans, Mokynaveno Heamsmnios suyIRecTno ¢ NOAMNCHHINM OEPEILTOMIKNG axTt o
hepoie Heamoenvioro ssyimecna, cormacno o, 556 [Mpascannexons kozonca PO,

413 B cayuse npeocTaioRICHIE WK TPCKPALLCHIN [0SV AP TBCHHON Perictpatini nepexon K
Hoxynxreao nmpana coboraemmosT mi HEia0e MOMEmeRie 1l i CIVHe OTKEIN & [OCYARPCINEIION
perncTpazine pepexoms & oxy mareno npass coSorsenmacti i Hemwnoe movesiense, yre s of srom
Noxymazean o yeus, waran Npoaaneis yerwn of 3tom,

B caywse npokpamicHRN TOCYIAPCTSCHMOR  perctpauien pepexcas & losyrarewo  opana
cofcTesioeTit 1 HeAmekmyoe IMyLocTs0 il B CAyMAe OTKXIE & FOCYIAPSTRENIEN PEINCTPRITIN
nepexoss ¥ [oxyraremo npass cofcrsemoom e Heamoiooe wuyugecmo oepiym Thokymaremo
JeRERILEe CpeIcTEa, nouyternse or Tlokynutene s xavecTne o 1o nacrosmery Jorasopy, wo ue
Gones dimkTisecki murysiensofl lposasuon cysmst, e cuer, veamumall B IRSHMERION SSRICHIN
[okymarens, npu yenosns sesupire Hesssoanoro meymecrna Tpossiny Nosymarenes,

A 1A Casocronreannn win oyres npsiuiesensi Tpeminx anzl 1o cuer flogynamens, npu veaomin
saenoviieesnn Moxyrmreser ofsanimocreil npeayesorpenmax . 422w m 4.2.3. Jloronopa, SonepsnnTh
DERCTHME, CHEAMILIE ¢ TOCy SapcTeenofl perwcTpatmell nepexoan npana coborsenmoct W Heamominmoe

1
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myrueeTeo K TToRYIMIEno, o T0M WHIe, HRISsars W OOGmMCkiBETe HEC HEOOXOUIMMIE 10Ky MEH T,
SOBSPEAIATL  WHIWIE JCACTHMA, HANPARICHHEC HA MOCYIDCTRCHHVIO PEIUCTPALMIO NCPENQIA  Npass
colcTrempocTi v Hexsmsmuos mavinecrio k Hoky i,

Bee meolXoXHMRO LOKYMEHTI Wil FOSY DS IREHHYIO PErHWTTPALING NEPEXOL IPans cobeTREmosTi
wa Heammwumoe  ivymectao nogmotes n Yopawiesne @erepraniol coyslel  rocymporsennoi
PErNCTPALING, KAADSTPE W Kaproepaduer n Tevemie 20 (nnanami) pabosnx aNcd © AT JCT0SeHRE
Jarosopa, apu yeaxomm panyweims TTPosanoM LT CFo NpCACTANTIENEM NOITICHAACHMR OTITIE

B cayvae pencooaneims Noxyraresem cbmamsoctell, yxmammsx s oo, 2.2 w423 macioameno
Jdoronopa, TIposasett e NECET OTHRETCTRENNICTI 33 HECROCOPCMONNNG  MCIKVINENHE  OBassinrCTIL
npeayesmorpensait 1 4.1 4. macronmero Jloronops.

4.2, Moxynaress oliwsyercn:

AL Ommnon ppwoSperaesos Heannaomoe MMyIMECTIO B COOTRETCTRIN € VCIOBIAMM,
yxasanuamn 5 nacrowem Jorosope, w opmens Heamoxnmoe ivymiecrso or Tpozasua © noarmicumes
WO 1IPEME-TIEPCINIE COrTacHD ¢f. 556 Tpanuunckone kosexcs PO.

422 Onuig s FOSYIIPCTHEHNYN NOMLIIY 18 COCYANMCTIENHYIO PErMCTIAIIG DEPENALL pas
COBCTHEANOCTH 1A HEIBMAMOe MyLBecTeo  TTOKY TeI0 # pRINGDE, ONPEICIRCHOM B COOTBETCTRRN ©
BERCTHVIOUINM HA JATY DOJAYN BCEX MOOTROLMLIX JOKYMENTOX MA (OCYIAPCTREHEYID POTMCTPALII
nepexos npaia colCruennocT Ha Hetmosmmoe ivyuectno sawonaaarenscroon D, o rcwe noe
PACNOUN, CROTIIMbIE € TOCyAnpeTentoll perwerpaiell tepoxos npana cofetnennocty in Heassennoe
MMYIERSTI,

425 Bunomimme poe weofxoammMs AcHCTERA, DOMIASATE I npeaocrasims [lponspty  see
MCOAXOAMMEIE  JIOKYMENTI A1R  TOSVIAPCTREHION  PETHCTPALINN NEPEXOIE NPORA COTCTREHMOSTI W
Heamornwos  maymectso Tufo yOOANOMOMMTE MOCPESCTION MAIAYNH  HOTApRRIMHe  othapanenioll
FIVEPSUNOCTIS TPETRE AL M conepatere oF e Tlokynarens sehictmsi o Ynpaiemm Segepais ol
Caywint COCYSAPCTRENMON PErNTTRRIN KIACTPE W KRPTOIPAIO M 18 IUTICINNe 07 e [loxyeren
ZOKYMCHTOR, NCEGXOAMMIEX IR TOSYAAPSTRCHION PCricTRIMI NEPenaan Mpanin codeThenmiocTy 1
Hexmusmoemoe sieyimectno,

4.3 Mpoannen umeer npaso:

431 B oamocTopoimes popsake OTERISTICH 07 WorKumensia macrosmera Jorosopn B cayvae
MENOTYHERHN QeHexisx cpeacts, yxamomix # n.l ], Jorosops, n ofuese w8 opoxik, onpeietesiiie
macronmem  Socosopos,  Heerinra  (nenoanas  onsata) croswocmt Koaptipis n cpox amasercs
CHUECTHERMMM sy ieimey  uncrontero  [loromopt,  wiexyupos opane  [paanmn  tpeSosars ero
PACTOPHEINNS.

4.4 TloRyBavean HMeey npaso:

440 Tpebonams YMCHLUCHIN CTOMMOSTI AN pacTOpmEaie Jloronops o caysae Bapyiucrny
Hpomasuow aysiros |4, L3, 411 sagroamera Jorosops.

£ Orwexcrmennocts Cropow.

5.1 B caynac dencnooiicsia W HERAINCHRALIETO MCDOTHEMIA NPIMATIX Ha cea ofmnreiscrs,
savontas Cropons sowewaer apyrol Cropone npsrammersinie SORITE » smem o0 e | cooTRercTRnm
< achcruyomny akononarescTIom P,

$.2. Boaseemensie yGumeon we ocsoGoacey Cropou ov smeoammeim ofmareset o Jorosopy.

53, lposasen w Tlokynarean o BPANOKSHITI BCE VCWINK, YTOOKH NVTEM [RPCTOBOPID
PESDEULITH B¢ NPOTIBOPENEIN HIS COOPURIC MOMAPOCK, DONHIESICUINS MERIY HHMH B PAMERX FACTORUICTO
aorosopd. Croposasl yerasaniusserca ofaaumeaunl npeTemnemidl NopaIok paIpeineisn i
SHOPHMX HONPOCOR.

6. Mopurox puapcmenus cropon.

6.1, Coopu, suresmouge sy JIOroRopa, PACCMATPRARIOTCS 0 SOOTHCTCTREM ©  NOPAASIN
- POCCHCROCO MATEPHIIANOND W TPAUSSCYATLINNG pana.
| 6.2, o cormmemwno Cropes, noe coopu, soomnsasousie sesuy  Croporammn, omaiemsy
| PRCCMOTPRIING & CYIE 10 MecTY raxauscrins [lpomam,

7. Ocodsie yeromun,
| T.L. Hocrosumit Jloroncp womer Giimhe PBCTCRIMYT I OOPEINE, NCTAMONNCHMOM MACTORULIN
Jorosopos i aakpozETe oM PO,
¢ H cayune pactopaeiny sactoniery Jovomops Tlposssen ofaayeree o tesenie 10 (Jlecsri)
Peowe anei CO I ROANNCANNE COTIAIICHIE O PACTOPRCHIN MACTONUTO JlOroBops mepeimc/iin

3
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AchemHbi cpesrmy, GunTineckir yrumueniiee [Mokynureses s coomsercrsim ¢ 1. 2.1 Joeoeopa, no
powniaTam Hokynire, yemnas » paoaene © Jloronopa,

7.2, Bee ypeaomaesans w coolmersi, koTopuivi CTopoHst cdvernsuorcs oo Jocasopy e s coxsi
©noaMenies ero  yoaomdl, TomKEN GRTL OGOPMICHI B IICLMOHHOM  BRIE It DOSIECAIG
coomeerereyiomeil Cropomoll W ppyusiotes  amumo 000 poctinek  apmiimmoie Cropone
HADDARIAIOTER N0 N0UTE JAKBINMM TTCKMOM © YBIOMICHIEM 00 aapecas, Vrmamiesn Cropolinvi o
dorosope.  Yeesousenny, coolaienus, Apyrue JOKYMEHTM, TMNPARISHING 110 1091, CHITAIOTEN
DORYHEHHMMI CTOponoH e nonamiee 10 knieraapisix aMel & JINTH OTHPABNA

73, Ba mum octuanmon, wro me apeayestorpeno Jorosopos, CYOPCHE PyRORGACTEYIoTEN
2UCTRYIOUDIM JKoROIRTeaeTROM PO,

TA. MokymaTeas NOATACEEIBET, ¥10 13 MOMENT T0KBowenME JOroRopa 1S SRIRETCR ITSETHLIOM
MMBCCTUMUMONNIEY  [HEE  MKPITME  IAEHAME  NHBECTIMINMIX  (INCIon,  yTpamsenne  KOTOpLINK
ooymecTcme T OGImECTio ¢ ONPaiHeMisol arserorsennoe e « Y npaniamias sosmis «OPEQTT,

7.5, Noxynareas. DOATREPUCIAET, HTO Ml MOMEHE Sacnovern JOropopa ne SRINeTS YR TIHKOM
OfuecTon o OrpRINTICIBOA OTRETCTECHNOCTIO o Yiipamunoauan kosraanes «OPEOe 0 ysacramkon
ysactmkon OSmecTsa ¢ Orpaniniensof oreere roanioemiao oY ipansmioams somamss «OPEO s,

7.6, Boowemiewne yOumxon, nosesamies yruire [pOIIngos, & caysae WAPYICHHN Yeossi
J0roRopa, 0CYLIECTRNACTCR IRNCCPSATTRCHID T8 CHET COOCTRENMIMX CPeIcTh (OBI0CCTHE ¢ Qrpamseieoit
OTBETSTECHNOCTIIO « Y IIPERINIOLAR KOMEmm «OPEO s,

8. Farmanreannnae nosasennn.
8.1 Hagrorusnd Joronop sy mmer # cuay € Momermt ero noamscanme Croposnss w acflcrayer 1o
BoAsoto menoanesus pbesreaers 10 Jorosopy.
8.2, [lorobep coctantes w pognmcan k3 {Tpex) IROMUINPIX, HMEILI PABIYIO IOPIEINECKYH
SWay, o omiosy sksesruepy ann Moxyrrrean, Tlpoganis o o Vopasserns Oeepaaioil caymtal
TOCy ARPCTHEHNON Pet e TP, KRIACTRS I KBpTOrPadeic

9. Apeca, permiamris n ooaiien Cropon:
lpuaanen:
Ofuectno ¢ orpanniennoll  ermercruenocism «Yapanigomas wownamme «OPEO» LY,
JaAKpLITIM macRR WEBECTMURONHLIM domiow weasmanvocrn «CTPORTIPOEKT»
Mecyo maxowacaus: 119334, Poconn, r. Mocxaa, v, Baniwiosa, 11, S, koprye 3
COEPH 1107746237147, HHH 7704750191, KITIT 772501001,
P A0TOLEIOI92000152914 u hanse L1IB (AO) + Mockma,
% J0101810200000000823, jf«};mmm

Tenepaanueidi anpesrop i
) e

£

T

»
>

4
Coctmanmponaninii ancrpoiimms «lovien

X " = :.' =Y

B23007, Xawri-Mancidicnail Arommait Onepyr - Krpa, Xanria-Mascudicn v, Gexoma va., aom 27,
cnesne 1017

OUPH 1208600012720, HHH 8601070568,

4070281 0667360004362

OTARNEHHeNRS4T TTAD ChepGans
X 047102651

J0L01E]108000000006S |
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AOTOBOP KV IUIH-NTPOJIAKRH
JEMEJBHOIO YYACTRKA N <0

r.XanTa-Mancsniicx « Sy _OF 2021r.

JenapraMenT [PAAOCTPOHTENRCTEA It APXHTERTYPM AUMHHUCTPAUHHE rOpoia
Xaurw-Maxcuiicka, » narsnefnies averyemuiil «Ilpotasemy, B IHIE HCHOTHRIOWETD
OOMIAAHOCTH  JAMECTHTCAR  AHPEKTOPR, HSYAMGHHKE IEMCTBHOTO YOpasieHus
Aenaprameirta rpagoCTPONTRILCTEY M APXHTCKTYPE ANMHHHCTPALIA TOPOAE XaHTh-
Mauncuiicka IMerpouenxo Jleunca Huxonsesuya, NCHCTBYIOINErD HA  OCHOBANHA
AoseperirocTit 0T 12.04.2021 Nal0/21, ¢ onsoit croporm, u 061ecT 0 ¢ orparmvenioli
omerorsentocTrio Creusaimsuposasnnil sacTpofinms «loanka Pyusesy 8 mune
resepaiLHoro  ampektopa  Mycosurwsa  [lasna  Baagummpommua,  wMenyestsiii
8 aameneiimes «lToxynarens», © ApyTof CTOpOHE, 8 COBMECTHO HMEHYeMue
«Cropoussn, 8 coorserctsui ¢ Ilpotoxosiom paccMoTpesis 3JasROX ma yMacTie
B SYRIHOHE H [PHIHAHMH TPETEHICHTOB YHACTHUKAMH ayxuMoua or 28.05.2021,
JaKmoYnH HacToRuHA Jorosop (aanee — Jloropop) 0 HUECCTSAYIOWEM:

1. MPEAMET JOIrOBOPA

Llllponasert npomaer, a Tlokynaieas NHOKYNSeT —seMensuuil YHACTOK
¢ Kagecrpossim Homepom 86:12:0101089:807 naowansio 73 ka.M, pacmonowensnsii
no anpecy: Xawrwm-Mancuficxuil asronomusit okpyr — Orpa, r Xanrs-Mancuiick,
ya.KpacHoapmefickas, ¢ BHAOM DaIPeIENHOr0  MCMONBIOBAMMA: GaaroycTpolicTso
TCPPHTOPMM,  KATCFOPHA  3CMETTh:  JEMAM  HBCENCHHBIX  HYHKTOB  (nanee
No TEXCTY ~ Jemennuuiil y9acToK).

1.2, OCpeMeHenus 1 Orpasivenis HCHOALIOBANMSA IEMENLHOIO YHACTKA: B
TPAHHIIAX  y4acTxa  pacTIONONeHsl  cete  snextpocuabxenus BJI-04 xB,
B HENOCPeACTResofl GAM3ocTi K MPAHNe 3EMEIBHOMO YYACTKA DECIONONKEHE CoTH
anexrpocasbxenns KJI1-0,4 xB,

JeMeabHB YUACTOK PACHONOKEH B [PAHHUE 0HE C OCOBLIMI YCAOBHEMM
HOMONLIOBANNA TCPPUTOPHK ¢ peecTposum nomepom 86:00-6.306,

2. OBA3ZAHHOCTH CTOPOH

21. Toxkynareas obm3an:
2.1.1, Onnatims uesy 3eMeasHOro y44cTKA B MOPRAKE, [PeAYCMOTPEHRCM
pasaenom 3 nactoxwero Jlorosopa,

212.B rewenne onmoro pabouero AHR NOCAE OMIaTsl UEHH 3eMelbHOrO
YURCTKD npeaocTasnTs [Tpoaasily KOMMM COOTBETCTBYIOUEX [ATERHEIX TIOPYSeHHil
H BLIHCKY M3 Oaiika no auuesomy cuery [lokynatens, noaTRep aaomyio cuuciime
ARHCWHRIX cpencTs co cuera Hoxynatens, ¢ orMerxodft 6anxa [loxynarens.

2.1.3.00ecneunrs GecnpensTeTRenmf pocTyn K MHKCHEPHRIM
KOMMYHMKAUMAM -  CeTAM 3JICKIPOCHAOKCHHA, PACHONOMEHHEM HE  YYacTxe,
yrasanns p nyuxre 1.2 sacroamero Jdorosops, pecypeocHAGKMOLUIM OPraH3aiam
B PeAe/Iax MOAHOMOMMI, YCTAHOBIEHHBX JAK0HOATENLETBOM.

2.2, [poaasen obasan:

2.2.1, OGecneduTs IPOSEICHNE TOCYIAPCTHEHHON PETHCTPALLHE [EPEXOTa npasa
COOCTHEHHOCTH Ha JeMeabHulil yuacTok no JIoronopy B cpox He NOITNES NATH paGounx
nuel ¢ MomenTa noanucanus Jdorosopa.
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2.2.2. B Tewenue 3 (tpex) paboumx auell nocae npesocTaBneHns MNoxynareaem
AOKYMEHTOS, yxasauHWX 8 nynxre 2.1.2. Jlorosopa, nepesars [loxynaremo
3emeantblil YMSCTOK 110 AKTY TPHeMA-Tepeladn,

2.3. Tlpasa, o0A3RIMOCYH i OTBETCTBERHOCTL CTopon, He NpeiycMOTpeiie
JIOroBOpOM, YCTARARIMBZFOTCS B COOTBETCTBHE ¢ ACHCTBYIOMMM 3aKOHOJATENLCTEOM,

3. HEHA JIOTOBOPA H NNOPAJOK PACHETOB

3.1, Lena JemensHoro yqactxa s coorsercramn ¢ [lporoxonom pacemorpesus
3AABOK HA YUACTHE B AYKUHOHE N NPHIRAHKH NPETENACHTOR YHACTHHKAMM BYKIHONI 0T
28.05.2021 coctasnxer 160 600,00 (Cro wecthaecar Twcsy wectscor) pyGaedt 00
KOIeLK.

3.2. 3agarox, mmccessmii ITokynavenem wua pacwermmit cwer TMpomasua,
B pasmepe 32 120,00 (Tpmauare ase taicswm c1o gsamuars) pyBachi 00 xoneex
BECHMTLIBAETCH B ONNATY HpHobpeTaeMoro 3emensHoro yuacrxa.

3.3, Tlopsack ¥ cpok packeron:

3.3.1.Onngra nemnt 3eMEALHONO YMECTKE NPOHIBOAMTCH B TewcrMe 10
KATEHARPHBIX ameil co aus nogmkcamis dorosopa B Ge3samumvumoM nopsaake nyrem
nepesncaenin Tloxynareses acell cymmul, yxssammoil 8 nysxre 3.1, Jorosopa,
Ges yuera HJIC, 33 BRINETOM CYMMB! 342aTKS, MO CASAYIOUINM PEKEHINTAM:

Kop.cuer 40102810245370000007

pacseTHEL cuer 03100643000000018700 8 YOK no XMAO (JIETAPTAMEHT
PAJIOCTPOMTEJIBCTBA M APXHUTEKTYPbl AJIMMHUCTPALIMM TOPOJIA
XAHTBI-MAHCHHCKA, n/c 04873038430) a PKLl XAHTBI-MAHCHICK/ YOK
no Xaurw-Mancuiickomy asroHoms=oMy oxpyry ~ IOrpe r. Xasrm-Mascuiick

BHMK 007162163

HHH 8601044624/KITIT 860101001

OKTMO 71871000

KBK 46111406012040000430.,

B crpoke waskavenme naarexa yxasmmars «Omiata oo A0T0SOpY  KYNUI-
mpojaxu Ne ... 07....... .

3.3.2. latoit onsarst [loxynatesem ykasammmix nnavexell cumractes nara
DOCTYIACHIN ACHEHNEIX CPECTE Ha pacye il cver MTpoaasia.

33.3. Bee  pucXoam 00 TOCYASPCTBEHHON PpErMCTPALMM MEPeXOja (rpasa
COBCTBEHHOCTH Ha 3emensunit yuacTok Hecer [oxynarens.

4. OTBETCTBEHHOCTBL CTOPOH

4.1. Tlposasen He HECET OTHETCTBEHHOCTH 3 HEAOCTOHCPHOCTE  CHEISHMIA,
npeaocTasienimx ey [Noxynaresem, B ToM yucae ceenennil, sowemmx § Jorosop,
BIUHOYER TPHACKEHNN K HeMy,

42. B caysse mobOA Npocpodxn mIaveka, NpeAyCMOTpenHOro . 3.3.1.
Horosopa, lMoxynarent swnnawmsaer [lpozasuy newn & pasmepe 0,1 % or uews
3eMEnLHOTO YHACTKA 38 KAAKILI ACHE NPOCPOYKK A0 MOMEHTA haxruyeckoil onnari
i pactopkenns Jlorosopa,

4.3, Pacropxenne [Jlorosopa we ocsofomaser [Mokynarens or ymmaru nescit
B Cayuae, ©CaOM PacTOPACHME NPOM3BENCHO BCaeacTeue napywenus [loxynatenem
cooMX 0bs3arenscTs no [lorosopy.

44, 30 HEHCHONHCHHE WIN HEHAAICKAWE: MCNOAHEHHC yenosuii Jlorosopa
Cropolii  HeCYT  OTBETCTBEHHOCTH B COOTROTCINMM  © aeficTiyioumm
JaxomoatenscrroM Pocontickoil ®eaepainiy,
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5. AEHCTBHE IOTOBOPA
5.1 Jlorosop CHWTACTCH SAKMOMEHHWMM © MOMEHTA [NOANHCAHHA  ero
Croporamit.,

6. YPEI'YJIHPOBAHHE PASHOIJIACHHA
6.1. Bee criopi M paIHOITIACHS, XOTOPE MOTYT BOIHMKHYTE B IPOLIECCE

sunoanenus CroponaMi yeaoswit macrosmero [lorosopa, Gymyv papemarncs
NOCPEACTHOM NPOBEACHMA NEPCroBOpOs Mexay CIOpoHAMM, & IIPH HEBOIMOKHOCTH
YPEryaupoOBANNA PAsHOIIAcHil - B CyAeDHOM [OPHIAKC N0 MECTY HAXOMACHHN
JenapraMenTa rpaoOCTPOMTENLCTEA H BPXUTERTYPH AUMMUMCTPALH TOPOaa Xauru-
Masicuficka,

6.2, Bo pees, yro se npeayemotpeno Jorosopou, Cropons pykosoacTayiotes
ACHCTRYIONMIN 3akonogarenscTeon Pocenifcxollt ®enepamms i XanTii-Mancsuiickoro
ARTOHOMIOr0 oxpyra - Korpat.

7. JAKHHOMHTEJILHBIE NOJIOKEHHS
7.1, Joromop cocrasnen s 3 (1pex) IRIEMIINPIX, MMCIOUMX OAHHAKOBYIO
SOPHANNECKYTO CRULY, MO OHOMY IKIEMILIAPY A8 KaaAof 13 CTOpoH, 07NN IKIEMILLXp
8 Yopaanennn @enepainHOR CAYAKDB MOCYARPCTBEHHOIN PErHCTPALMY, KAJACTPE M
Kaprorpagitit 1o XanTa-MancHiCKoMy a5TOHOMHOMY OkpyTY - Orpe.

8. AJIPECA, PEKBH3UTBI ¥ MOJITHCH CTOPOH

NPOJIABELL NOKYHATEb:
JeMapTaMERT rPAIOTTPONTEARCTRA 1 OfuecTno ¢ orpasnycHRCHR
APXIFTCKTY PSR AAMMENCTPALIH TOPON OTBETCTBEHHOCTLIO CretHaTHInponan i
Xanru-Mancnficka sacTposumk «Iommn Pyssesn
628011, ya Kasmnmna, 26, 628007, XagTa-Mancuncx,
r.Xanru-Mancnitex, XMAO-1Orpa, va.Yexoma, 2.27, mom. 1017
Tea. (3467) 32-59-70 OTI'PH: 1208600012720

pe 032316437187 10008700 HHH:-8601070568

K¢ 40102810245370000007 KITT:860101001

BAHK: PK1] XAHThI-MAHCHICK/ YOK

10 Xanni-Mancuicxomy asToHOMHOMY

oxpyry - [Orpe r. XanTn-Mancutics,

Noaywaress - YOK no Xanris-
Mascufickomy asroroMEOMY OKpYTY - 101pe
(Hendun roposa Xawre-Mancuicxa,
JENAPTAMEHT
FPAJTIOCTPOUTE/IBCTBA H
APXHTEKTYPBI AAMHHHUCTPALIMM
FOPOJA XAHTBI-MAHCHICKA,
Ve 461.04.001.2), BUK 007162163,
HHH 8601044624, KITIT 860101001
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AKT NIPHEMA-TIEPEJAYH
E JOrOBOPY KYTUT-NPOSAKH ICMEABHOTO YHACTRA
are__» 2021 r N
r. Xanru-Moscuficx « » 2021 r.

JlenapraMenT rpaNoCTPONTEALCTEA W APXHTEKTYPHl AIMHHMCTPAUNH FOpOASs
Xants-Maucniicka, 8 aansnefmen uMenyemill «[Ipogaseiyy, B IHIE HCNOAHRIOWErO
O0R38HHOCTH  3AMECTHTENR  AHPEXTOPa, HAMWILHMKA  3EMEALHONO  YNPABACHHH
Jenapramenta rpajocTpoNTEILOTES i APXHTEKTYPN AIMHHECTPAUHR ropoaa Xanrs-
Mancuiickn  [Merpouenxo  [Jleuuca Huxonseswsa, aeficTByOmero Ha OCHOBANNH
Aosepesinoctd o1 12.04.2021 Nel(V2] nepeaser, a ofmectso ¢ oOrpaHHvYeHROH
OTECTCTBRHHOCTHIO  Cpeunammsnposannuii sacrpoliumx «donnua Pyupes» & mue
reyepaibuoro  aupextopa  Yycoswruua [lasna  Bragwwupordua, mmenyemuiil
B AansHeiimeMm «floxynareans, npuHHMaeT:

FEMEILHEIA YHACTOK ¢ xagacTpoBaiv HoMepom 86:12:0101089:807 maowansio 73
KRM, pacnonoxeniiil no agpecy: Xanru-Mancuiickuit asTonoMumit okpyr — Orpa,
r. XasTe-Mascuiick, yn.KpacHoapMeiickas, ¢ BHAOM PAIPELICHHOID NCHOALIOBIHNA:
GraroyCcTpoiicTBO TEPPHTOPHH, KATETOPHR 3EMENE: JEMIH HACSTEHHEX IYKKTOB.

Vuactox AEPeiacTes B COCTORNMM, NPHIOAHOM I8 HCITONEIOBAHMS.

Tepesax: Mpsene:

JlenproMesT rpaaocTpORTEIECTEL OfwecTso ¢ orpaHnyeHEoN

HUPXHICKTY P AJIMHHCTPLIE OTBETCTHENROCTRIO

roposs Xawru-Mancufcsa Cremamsssposanidt sacrpofiumx
«/loanna Pyunen»

:.Anmmo JAH
M1l
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JOT'OBOP KYILIM-NIPOJIAKH
3EMEJIBHOIO YYACTKA Ne_ </

r.Xanru-Mascstick «if » g 2021,

AenapraMesT TPajOCTPOMTEALCTBA # BPXHTCKTYPA! AJMEHMCTPAUMN  1OPOJA
Xanru-Mascuiicka, 8 aaisseilmen avenyemi «llpogasews, 8 AHue HCNONHAOWIErO
O0A3AMHOCTH  $AMECTHTEAA [MPEKTOPE, MAYMILENKS  3EMENSHOMO YTpaRIeHns
JenapraMenta rpaJoCTPORTENLCTRE M APXHTEKTY Db AIMunBCTpany ropoaa Xaurs-
Mancuiicka  Tletpouenro [lewnca Huxonaesnua, AeicTBYIOMEro Ma  OCHORNHN
AosepersocTin o1 12.04,.2021 Nel0/21, ¢ oasoit cropos, # ofmectso ¢ orpaNKHYeHHON
orseTcTBeHHoCTRi0 Crenmamnsnposanumit sactpoftumx «lomura Pywneny 8 niue
TeHepanhHOrO  jmpextopa  Yycosirmsa  TMawna  Baasmspowwaa,  mseryesssitt
b gaeseiimem  «lloxynarensy», ¢ Opyroff CTOpPOHB, a COBMECTHO HMCHYEMBIC
«Cropous, 8 cooreercromm ¢ [lporoxonom PacCMOTPEHHS 3ANBOK Ha YWaCTHe
B SYKUHOHE ¥ OPHIHAHHH OPETCHACHTOB YMACTHHMKAMM ayKuMoHa or 28.05.2021,
JAEMONVTH HACTOA LI A0roBOp (Aanee ~ JloroBop) o HHKECAERYIOWEM:

1. MPEAMET J10I'OBOPA

|.LIlpoxasent npomaer, a Ilokynarens uoOkynmaer —IeMenswsil YHaCTOK
¢ KAARCTPORLIM HOMepOM B6:12:0101089:810 maowmasio 47 ke, pacnonomenssii no
agpecy: Xaurn-Mancuickuil asrosomMHuit oxkpyr — [Orpa, r.Xaumui-Mancuitck,
yaKpachoapmelickas, ¢ BHAOM PBIPELICHHOIO  HCMONSIOBAHHMA: GaaroycrpoiicTao
TCPPHTOPHYM,  KATErOpHA  3eMENb.  3CMIH  HACCNCHHMIX  MYHKTOB  (gajee
10 TEKCTY — JeMeABHLIN yyacTok),

[.2. OGpemeneif H OrpaHMYEHMS HCNONBIONAHNA  IEMETEHOTO yHacTxa:
8 IPAHMEAX YHACTRR MIDKCHEPHIE CETH OTCYTCTBYIOT, B HENOCPEACTBEHHOI OAHIOCTI
K FPaHHue YHACTRE PACTHIONOMCHE! ceTH exTpocHabmenna BJI-0 4 xB, KJ/1-0,4 xB.

2. OBA3AHHOCTH CTOPOH
I, TMMoxynarvens oBasan:
L1, Onaarure ueny 3eMenumoro yuactea HOpAAKe, LPEAYCMOTPEHHOM
pasnenos 3 sacrommero Jorosopa.

2.1.2.B Teuchne ommoro palodero AMy nocne OWMTH UCHH 3eMEALHOMD
yuacTka npeoctasuts Ipotasiy konun cOOTBOTCTEYIONDIX IIATeRHLIX nopyseHni
" wbianexy w3 Gaska no auuesomy cuery IMoxynarens, HOATBCPRIAIOUIYIO CIHCAHKE
ACHERKIBIX CpeacTs ¢o cyeta [Moxynarens, ¢ orMerkoii Garka Moxynarens.

1.2, Tlpomusey obs3an:

2.2.1. OBecneuurs npoBeaeHKe rocy1apcTReRHol PErHCTPALMK NEPEXOaa npasa
CODCTBEHHOCTH HE 3eMEBHKI Y4BCTOR 110 Jorosopy 8 CpoK He noaaHee naTi paborix
Aueit ¢ mowesrra noamucanny Jorosopa,

2.2.2. B Tevenne 3 (tpex) pabounx aneii nocie npejocrasaesus [Joxynarenesm
AOKYMEHTOH, yKasaHHWX 8 nymkre 2.1.2. Jlorosopa, nepenars [lokynaremo
3eMENEHIIH YIACTOK 10 BKTY (PHEMB-NEPeIYM.

2.3. Tlpana, 0883aHHOCTH W OTBETCTEEHHOCTS Cropon, He npeayomorpenysie
JororopoM, YCTaHARIHBRIOTCA B COOTBETCTBMK C RCACTBYIOUIHM 3AKOHOLATENLCTBOM,

2
2
-
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3. HEHA JOTOBOPA H [TOPSUIOK PACYETORB

3.1, lena 3emensNoro yuactsa B COOTBETCTBNN € Iporoxonos paccmorperns
TAABOK HA YUACTHE B AYKUMOHE W NPHIHAHHN [PETCHACHTOB YHACTHHXIMN YKUHOHS
o1 28.05.2021 cocraanker 103 400,00 (Cro TPH ThICH4H qeTnipecta) pyGiedi 00 koneex.

3.2. 3aparox, sseceruii [oxynarerem ma pacteTustit cuer [IMpoaasua,
8 pasmepe 20 680,00 (Jlpaiuars THICRY WIECTECOT BOCCMBISCKT) pyoneit 0 xoneex
SACHNTMBACTCA B OLIATY NPHOSPETACMOTO 3eMennioro yyacTxa,

3.3. Tlopsaok # cpok pacaeTos:

33.1. Onmata uesst  3emensyoro YUBCTER  MPOMIBOANTCA B TesweHwe 10
KReiumpHEI: el co anA nognwcanna Joropopa s GesnanmuuHOM NOPARIKE My TeM
nepevncacuns [lokynaresem mceli cymmsl, ykasamnofi s nyukre 3.1, Jorosopa,
Ge3 yuera HIC, 2a BiveTom cyMMul sanaTka, o CACAYIONIMM POKBHIHTAM:

Kop.cyer 40102810245370000007

pacueTHmil cver 03100643000000018700 8 YOK no XMAQO (AENAPTAMEHT
TPAJIOCTPOMTENIBCTBA M APXHTEKTYPbI AIMHHHCTPALIMH TOPOJIA
XAHTBI-MAHCHIACKA, n/e 04873038430) » PKLl XAHTBI-MAHCHICK// YK
o Xaurs-Mancuiickomy aBTOHOMEOMY oxpyry — I0rpe r.Xanrw-Masncufick

BHK 007162163

MHH 8601044624/KI1I1 860101001

OKTMO 71871000

KBK 461114060]2040000430.

B crpoxe nasnaveswe nnarexa yeasusare «Onnara no Aorosopy Kymm-
nponasu Ne .. or.......»,

3.3.2. lavoil onaater TToxynarenes YEAAWHBIX TUaTexell  cuMtaercs aara
HOCTYTIICHHA JCHEANIX CPeACTD M pacieTaui cver TTpojasua.

3.33.Bee pacxonm no TOCYAAPCTREHHON  PErHCTPauMK  Nepexoaa [pan:
COBCTBCHROCTH Mt 3eMeALHbIL YHICTOK HeceT IMoxynarens.

4. OTBETCTBEHHOCTH CTOPOH

4.1, Tlpodasets He WECeT OTBEICTBEHHOCTH 3a HENOCTOBEPHOCTE CHeACHME,
npeaocTasnennnx emy lNokynarenses, » roM wncae cpeacnui, sowemnx s Jorosop,
BXTOMAA DPWIOKCHER K HEMY,

42. B cayuae moboii NPOCPOSKK maTeAa, NpeAyCMOTPeHHOro . 3.3.1,
Jorosopa, [lokynatens swnaadynsaer lposasuy neus 8 pasmepe 0,1 % or uenw
3eMeNLHOTO YUACTKS 38 Kaaulif ACHEL TPOCPOYKM 10 MOMERTA QaxTHueckoll onnarti
Hiau pactopxkenns Jlorosopa,

4.3. Pacropwenne Jlorosopa e ocpoGosciaeT [oxynarens or ynaars: menedi
B CIYMac, ccan PACTOPHEHUE MPOHIBENCHO BOACACTRAHE sapyiuenus [Moxynaresen
cuonx oGssarenscts no Jdorosopy,

44, 3a seucnojHeHHe Wim HEHUUICKAUIOe MCNONHEHHE VCIOBHI Horosopa
CTopolsl  HeCYr  OTBEICTBCHHOCT: B COOTBRTCTEMN ¢ geficTBYIONMM
HaxoroAaTenscTROM Pocciiickoi Oeaepaiiy,

5. AEHCTBHE A0TOBOPA
5.1. Jlorosop cumtaerck MakmovenmmM ¢ MOMEHTS NOANNCANNE  cro

Croponamu,
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6. YPEI'YJIHPOBAHHE PAZHOIJIACHIT
6.1, Bee cnopet i pasHornacus, Kotopule MOCYT BOIHMKHYTE B Npolecce

Bulnonkedid  CroporaMu  yenosuii HacTOSWero Jorosopa, OyayT paspewmaTics
MOCPEACTBOM MPOBEACHNA neperosopos mMexay CropoHaMM, a npi HeBOIMOKHOCTH
YPEIY/IMPOBAHHA PAIHOrNAcCHi - B Cy2eOHOM NOpsaXe M0 MECTY HAXOKIAeHHN
AenapraMenta rpaNOCTPONTENLCTHE | GPXHTEKTYPR AJMUHHCTPRUMN roposa XaHThl-
Mancuiicxa.

6.2. Bo seewm, 4T0 He npeayeMoTpeno Acrosopom, Cropokst pyxoBoACTEYIOTCS
AeficTRYIOUHM JaxoHoaaTenicTsom Pocentickoit ®enepamnn 1 XauTu-Mancuitckoro
BETONOMHOrO OKpyTa - HOrpet.

7. SAKMIOYMHTEJABHBIE NOJTOKEHUSA
7.1. Jlorosop cocrapien n 3 (tpex) NOCMIVIAPAX, HMEKOUHX OIHHAKOBYIO
IOPHAHHECKYI0 THAY, NO 0AHOMY IKIEMILIAPY A8 Xaxoit 13 CTOPOK, 04K 3x3eMnasp
8 Vropagneaun Qencpanshol cnywos MOCYLAPCTBCHHON PerHcTpaumy, Xajacrpa o
Kaprorpadiui 1o XanTu-MancHiCKOMY a8TOROMHOMY oxpyry - [Orpe.

8. AIPECA, PEKBHIHThI H NNOJNHCH CTOPOH

NMPOJABELL: NOKYNATEIb:

HAcusprastesT [PAsoCTPONTEIECTES | OfiecTeo © orpaHmenton

EPXMTEKTY PR AJMUHHCTPAOINI TOPOIR OTRETCTREHHOCTIIO CreisutnInposasiui
Xanrn-Mascahicgs sactpoftumx «Joanna Pyqsens

628011, yn Kamusea, 26, 628007, Xuswrw-Masscuiick,

. Xmsrs-Mancnfick, XMAO-10rpa, yaMexona, 1.27, nom, 1017

TIL {3467) 32-59.70 OI'PH:1208600012720

e 03231643718710008700 HHH:8601070568

K/ 40102810245370000007 KIT:860101001

BAHK: PKI XAHTBI-MAHCHHCK/ YOK  I'enepaasmsl mupextop
10 Xanru-Mancuiicxosy asToHossosy
oxpyry - FOrpe r. Xasrsi-Mascniics,
Momywareas - YOK no Xarrw-
Mancuiickony anronommomy oxpyry - 0rpe
(Acopun roposa Xanra-Mancuiicka,
JENAPTAMEHT
MMAJNOCTPOUTEILCTBA W
APXHTEKTYPBI AJIMMHHCTPALIMH
FOPOJIA XAHTBI-MAHCHIICKA,
We461.04,001.2), BHK 007162163,

HHH 8601044624, KITTT 860101001

| % Terposenxa [
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AKT NPHEMA-TIEPEJIAYH
K IOTOBOPY KyTUTH-TIPOLRAI 3EMETLIOTO YISCTXA
oTalin 5 2RI fY

r. Xauru-Magcenfick « 7 » Q6 2021 r.

HenapTaMent rpagocTpoNTeNHECTRY M ApXHTEXTYPB AJMHHMCTPEUHH IOposa
XanTh-Mancuiicka, 8 aansneitiien unenyemsrii allposasenn, s auue wemonHmOmEro
OORIAMMOCTH  IAMECTHTCIN  AMPEXTOPS, HAYATHHWKS  IEMEILHONO yIpagienn

Mancuiicks  TTetposenko Jennca Hitkonacsmua, seiicTsyiomero wa ocuosasmu
AOBepeHHOCTH oT 12.04.2021 NelO21 nepeamer, & obuwecTso ¢ OrpasHYeHnol
OTBETCTBEHHOCTRIO  Cnewsanmsupobakusit sacrpoiiumk «lomsa Pyuses» B muue
reHCpabHor0  Anpextops  Yycosurwma [lasna  Braammmposuua, MMEHYeMMT
8 Aaknefwes «lloxynareasn, npuxivaer:

IEMENLIL YUACTOK € KanacTposmM HoMepoM 86:12:0101089:810 MIOIALLIO
47 xB.M, pacnosowenmsii o anpecy: Xawru-Maucuiicknit asToHoMHRI OKpyr —
[Orpa,  r.Xasrs-Mancuiics, yaKpacroapmeiickas, ¢ sumom PAIPCLICHHOIO

HCMOML3ORARNS: GAArOyCTPOHCTBO TEPPHTOPIH, KATerOPHA 3eME/b; 3CMITH HACENEHHIX
[YMKTOB.

Yuacrox NEPEiaeTCn 8 COCTORHMN, TPHIORHOM JUIN HCTIOIRZOBAMMA,

Nepesan: Mpwnsa:

Aenapramen rpazoctposTesscraa OGmectso ¢ orpameentol

M APXHTCKTYPM AJIMBHHCTPaLI OTECTCYREHHOCTLIO

ropoan Xanri-Masnoniicxs Coewsumssposaninit sucrpofinmx
oToauns Pyasens

Yycomumn [1LB.
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Kawy OGUIECTRY ¢ OFPANKYEHNON OTBETCIBENNOCTHIO
Coennaanynponannitii yacrpoimme

(nusencuzine JCTPOREIING ( SEVIUTHR, IS, OTHECTRD - A8 IPRKIR,
TINTHOE HATVCHORRIIE OPTRHIIAIINE — K18 K HIUBSCSEMN Vi),
- - | . 9“

ET0 NOATORN FHIRECKS I L1600, RAPSS MIEKTPOHIOR 10N

PAPEHIEHHE
A CTPONTCABCTRO

Mara 30 ancyers 2021 Ne 86 - Ru 86312000 - 19 - 2021

{ yo, ' oen WITAMION BERETIN 0 OPTINE ST RTELA s oy fnasre
Poceniorni Duispaiim s ur-mn T th TYMETTRAMITLLY SITUTTY POSPIREmLY 1R STPARTEILOTRO
£ OCYADPOTSIIELE K000 [ 3 D0 ATCaI0f eI "Proxton

B COUTHEICTRAN 0 crarnel ST parocrpostrammord xosexca Poceritcxofl Denepanit, peipenmaeT:

1, CTpouTesbCHo 00BEKTa KIMHTANLEOTO CIPORTCAECTBA v
PCROHCTPYRING 00 HeaTa KAINTAARHOID CTPORTENACTEY -

Paboru 1o coxpaseiitio 00LesTa KYILTYPHOTO HOCIIML, TTRanisngie

KOHCIPYRTHBHER B IPYIHC XEPAKTERHCTHRI HRISKTIOCTI 1 OCINESIOCT TAKOTD -

o0eeKTa

CTpoMrebets0 AHHCRROro 00BeKTa (00BCKTI KAIMTATLHOID CTPORTCIBECTES,

DXOARICTD B SOCTAR ANHCHIOIO 06hexTa)

PexoucTpyRInN IHHeH 0TI 00Le 0 {OOReKTE KUNHTRILIONG CIPONTeALCTHA,

BXOZAIUICTC B COCTAS AWACHHOTO ofnexTa)

2 Hamsenonanie oOnexTt KM minmro oMgBoroksapTRpERG #HT02H JToM

CTPOMTENLCTES (9ITElA) B COOTBEICTRNY ¢ CO NCTPOLIIO-TIPUCTPOCHITHIMG

NPCEKTION A0KYMEH TRHeH noseneiEEMn 0o . Kpaosoapueitcxas

n . Xawri-Mangcudicre »

|
| Hascatosamie opramoatnio, ssuranmeit
| IO ANTENRHOC SARTIOYCHRE 3XCNCPTH I
NPOEKTION JORYNCHTIITHN H B CTYHIEN, .
IPETYOMOTPEINRIX JAKOHOIATEABCTON 000 BCr3 el'spanmc
Poceniickofi @eepainn, pexsiiTil IpHKasa ob
YTREPAISHIA IOA0ANTETHHOID SARINOACHIA
_TOCYARPETHEMNON IKOIOTIHCCRON IRCICPTIIBE
Perncrpansonudl gosMep 1 1278 BRsaim
TONOAHTCABHOND SEEOYCHHA TKCIRCPT Rk
IPOCXTHOH JOXYMCHTAINE B B CIY9a8X,

TTP/IY CMOTPEHERIX SAKOHOISTELETHOM Nog6-2-1-2-047541-2021 or 25.08,2021
Poccufickoft @enepardn, peseiisit npaxasa ob
VTECACTORIN MOTORATCIRBOTO SIRAIOSCIH 10
TOCY AP T8 HHOMN KOG HMECROH IKCHep Tt

3 Kasactpomdit noMep 1eMesbHoro Y4acTEa
(IEMETRHBIX YIICTROR), B IPEICIAY KOTOPOTO e )
PHCHOARCIIE OTLEXTI KRITHTIABHONO baxer "
CTPOMTEILCTE
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Q00 "exp ouieHKH HHBECTHIHI!"

HoMep i anctposono Keapraan (KilscTPOREIX
KBAPTATON), I IPEILSX KOTOPOTO (KOTOPEIX) 26:12:0101089
PACTIONONEN! Hik (BAHHEYETCE PACHOBRENRE Xries
OTLERTE KIMUETIIRAOND CYPOHTRILCTEY
KazacTposuifl HOMED PEKOHCTPYRPYEMOTD
OGBERTA KATITINLHOTO CTPOHTETHC TR -
3.1, | CBoacHMA © MPAsOCTPOHTSILITOM fie [ pasOCTPONTE LR [A3H ICMETBHOID |
WMETHHOTO YHACTER viuactxa NePG-86-2-12-0-00-2021-0147,
Beaas Jlenaprosesron
IPARCCTPOHTEIRCTRA 1 APXHTCKTY b
AMMMERACTPAIEE TOPOIE XanTe-
Mancaficka o1 11082021
32 Coayerns O IPOEKTe IWISHHPOBKE I NPOCHTe
MEECEAHNA TCPPRTOPHIL G
33 Coeacans 0 NPOCcTion A0KYMeH [aR odbexTa
RATHTA WO CTPONTEICTES, INEHRPYEMOTO K HpoesTHis JoKymesiTaimig,
CTIPOMTEARCT Y. PEKOHC) PYKIAN, HPOBLNICHHI0 gy CTI020-12.20-00
PaAOT COXpEne o0VEKTa KYILTY PHOTO paspaborara OO0 «CremmpockT»
BRCASMA, IPH KOTOPEEX SUTParksanyicy 1. Exarepunbype v 2020 1,
KONCTPYKTHEHEIE B APYIIS XRPaxOPHCTIRH
meEnocTi 1 Gesonaciocri obeckTa )
4. Kparxie DpockTHLIC XAPAXTCPHCTIIN L1 CTPONTEILETRI, PERONCTRYRIN obberTa
FANHTATSHOTO CTPONTEALCTI, OOLEKTA KyALTYPHOID HICTO/THA, 6CTH LPH IPOBCACHIN padoT
110 COXPOHEITHI DEBERTA KYIRT Y HIOI0 NCIQIRN IETPE MELOTCE XOBCTPVETHEHRS B pVINe
| XADAKTCPRCTHKN HAZCAKNOCTH i GEIONACHOCTH TaKOI0 afihekTa: 2
HanMcROBAHKS O0BSKTA KUINTAIBHOTO ¢ TPONTEILETH, EXOARIEIO B COCTRE
HMYLIECTESHBOTO KOMILICKCH. B COOTRCTCTRHN © MPOCKTION JOKyMeH TuiLHeil:
Ofmas naomas (xpe ) 13696,95 TTnomas ywae o (K5, o). 8;: ‘60
)
B TOM YBCHe
Ofesm (kvb.m. ) 48376,40 e aeaiicl e G 4087,10
Wmo aramedt 9 . (): =
(e )
Koumsiectno 1
TOBCMEED TxeH (1. ): n e o
Thnonmm. sscrpoiku 1680.7 s
(Km.M. ) 7
O6uan nuonians geaprip — 8062,53 xa.u.
Tlnom seaprup — 7632 50 ke
Konyvecrso xeaprap — 140 wr., 8 ToM smone:
. KBAPTHPLCTY A — 7 1.,
Hyseeaoxasarons: Tkom, ~ 42 v, :
- 2exom, — 63 v =
1 Jexom, — 28 wrr;
OSngas mwonpx. odsenx nomeuierd — 1218,59 kam.
S, AJpec (MecTononoxcERe) ofbexTa: Nuarrsa-Mancuficksi anrosoMuestt okpyr —
10rpa, r. Xasrw-Mancascx,
vir, Kpacaoapseiicaas, 49
(crpouremanndi wipec)
6. KpaTkie NpockTishie XApaxTepRCTHKR JHHel H0r0 00beKTa:
Karecopaa: (wzace) -
TIpOTaEeHEOCTS! -
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Mousoe s (HponyCKsAR CHoCodHICTS,
FPYI00DOPIT, HHTERCHBROCT], JIHIECHIS )
Tun (KJL BJi. KBJI). yposess nanpsmesos
Aunnfi VICETPONCPCIatTH

Tepesenn KOHCTPYXTHRIIMX VICMSHTOE,
ORA3LIBAOINX DAHFENE B HCI0HICHOCTE:
Hisvie nokmaresn: -

Cpox aeieTRIS RACTORMETO PAIPEIICHAR ~ 50 Q"_»«&uxﬁmZMr
n o imererenn ¢ [lposgTon B

H.0 RASAILHEKS VOpasienus

IPAIOCTPONTEILHON JCATERHOCTH
JLens i avenTa IPAOCT POl FeILCTSA

HAPEHTCKTY PR AJMMUBCTPAINN TOPnia | ~ESET ’7/
Narrrai-Mancngicka 24 AA. Toromapen

CUIESSSCT, JIRLYISUIINEISHITT SRERA UPI ML, OCN A TOOREEIRI0 BRI} bl (-mn;ﬂ T T
TADTOCIIER WE CTPOHTE N )

12.20-00-110C

._éc.i. 03 202_—( r

Helicrrne 1cTORmEro PaspeIneiig DPOATeHO

A" 20_r,

o y A ] Ty Uk (POCIEI P ORE R TR )

MIL
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(& CNELHAAWIMPOBAHHLIN
WF NFOEKTHPOBUWHK

Cennertansctan NMe0276-2019-C.1-867T 1096527 or 22 asryeta 2019 1.

JaKaz4ymK — 000 CneynanvanpoBaHHeEIR 3acTpodwmr «JonwHa PyvyseBs

MHOroKEapTUPHBIA XANOA OM CO BCTPOEHHO-NPUCTPOEHHBIMM
noMelweHUuAMK no yn. KpacHoapmenckan B r. XauTei-Mancuiacke

lNpoekTHaa gOKyMeHTaLMA

Pazgen 2 «Cxema NAaHWPOBOYMHOW OPraHW3auMi 3EMENBHOTD YYacTEaR

Cno20-12.20-00-N3Y

Tom 2

i MeHepansHLIA gWpaKTop B.N. Npoxopos
]
-

MMagHLIA MH¥XeHaD NpoeKTa B.N. Npoxopoa
g
i W [Mogox [Togn | fata |
;
¥
3 2021
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000 "[eHT O1EHKH THBECTHITHH

LE

DGDarayerne

HamreeHoBaHHE

Mpumeqasue

CI0202.20-00-N3Y G

COEHAHNE TOME

Cr020-12.20-00-NM3Y.N3

MoAcHUTENEHaS 3aMWcKE

CObIN0UYHEE W NIMIEraabIe [JORYMEHTH

Mpadsveckve BMaTenUans|

Cr02o-12.20-00-M3Y, nwet 1

Crmma pRIMOLEHnE NpORETARYamMon
TERRATORAN, Do) Mo ik
orpamHiwesud. M 1:500

MHET 2

Cxess NNEHARIE0WE0EH ODIaHAESIH
aemenkREare ydactea b 1500

nucr 3

Fajbuboareld naas b 1500

nucT 4

Mna+ OpraHkssyss peneadha M 1:500

nucT &

Mnas seMnAHLE Macc. b 1:500

nMeT G

CanaHBpE nnas meeeHapHex cataed. i 1500

AWET T

CEAME IrasuIaLmMie OEMHEHHRA THAHCNODTE,
i 1:500

nucr &

Warikd ngenba@sER. DeTany noiperdi

Baaw. nnp. Mo

Mogn. » gara

Hm.Lﬂny

AT | e ace

Moan. [Dava

CMo20-12.20-00-N3y.c

Cocraman

Mpeoepun

i isana
Bl

6 21
T o 21

Cragua

Minze Micron

n

iHs B mognn.

rdn

i-l..n:rrnp.

Mpoxopoe

Maaoeeds

' | E21

1 1

Cofepsaque ToMa

G

FITLM A AR TP O H el
FOEETHPFOBILHE

cTpanuna 152



. +7(495) 220-49.71 000) "LenTp OLEHKH MHBECTHIMI!

i
5, TexHWKO-3H0HOMUYECKHE NOLELITENW I@MBNLHOMD YUECTES,
NEenoCTARMEHHOND LA PAIMELLAHMA OB LEXTE KANMTANLHOID
CTRONTRENLCTARD,
T BN MRO-D RO ORISR CME IOEASA TENW MMOILAORA NPOSETADCEIHWS MRS HE
B Tabnuue 2.
Tatinwsua 2
Hisssasionanil Mnowage
" NOERIFTENA, M. HE. MpeusHT Mpetie:iasute
Tinoians B Fpasags 3458
GOV CTRORC TR 1
Nnowiant 3acTpoAR 18411 20.5 .
Mnowene TESRALN NOKDEITAA Ga57.0 725
| Mnowene O3enesaHMR,
| BKMH-BR ROHCTRYHLIAW KNyl H e ik =
I
Mu=r
Cro20-12.20-00-N3Y.N3 &
Wi [Kon.d] Mwar e gea]  Mogn Datd
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tel. +7(495) 229-49-71

O6mecTso € OrpaHHYEHHO OTBETCTEEHHOCTHIO
CrenuasusuposanHblii sacTpoiiumk «/loamHa Pyunen»

628002, XMA(H% . Xasrb-Mancusck, :n. ‘lexoua now 27, noseisenne 1017

«27» aprycra 2021 r, Ne

Fenepannnony ampexropy
000 YK «OPEO. s

ALY, 3aKpurias naenniM MiBecTHITNOMIRIM
@OnIOM NeANIKIMOCTH
«CTPORTIPOERTy,

Cyrmanony /LB,

Yumwaenuilt Ivuwrpuii Bukroponus!

000 O3 wlioanns Pyaneus peasiayer npoext CIpeHTenReTRa oMacrosmpTIPHLR Eisoit nom co
PETPOCHBC-TICTPOCHIMMN nosscElan: 1o ya, Kpackoapweiicras » 1. Xatrae-Masicidlcres.

OULexT SOmOIITCY 18 ICMETRHOM yracTue ¢ EnacTposss nomepor 86 120101089819 ofiuseit
oo 8411 ko TloayieHs Texamyeckne yeaosns nma OPSCOTMCING K NIGSOUUPULD  COTAM
TENROCHAGRERIE, ROROCHATAEINS, ATERTPOCHIGRERNY, FIOCHASWENIE It corel caens,

Ha cerommummmil somenr ug 00sekre usnoaiesing Lnesyionnse paioral:

Crporrenumo-sorraaniie pabor:
Yerpoitcrno korsosasa - 100%

HpoexTwo-Hasckareanckne paiioris:

HICsesicpHe sonickamms (reoormm, reomens, smomons) - 1005
IRCOSPTIE SDKENEPHEIX IsaIcKkamgi — | 00%

MoRpTIE poexTHON BokyMerramn - | (0%

MpockTneee pabora, » vom miscie:
L. Dekmsuit npoest - 6006

2. HpockTuie goxysenTiims - 100%
3. Padionan poxymenmamis — 15%,

Paapericsne ua crpoirenscerno Gyser noavicso s cpox a0 (6,09 2021 rom
Jusaaienun [Totonopa rew. noapuaa;

Janpoc kospespreciank npeanowem — 1000

Bufop wonrparcems - [0

Sakm0acHne peasapTenkEiil soconopa e, noapmm - | 00%
3R0GEHIE OCHoBIR XoroBopa I'ex. nogpass - $0%

Crpostrentuus roTommoets tpocsra - | %,

N
Tenepanusnst apectop o 7%;? / o
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O6n1IecTBO ¢ OrPAHMYMCHHON OTBETCTBCHHOCTHIO
Cueunanminposannsiii sacrpoiimmr «/Tomna Pyusen»
628002, XMAO-1Orpa, r. Xawrsa-Mancwbes, yvir, Yevona nem 27, mosecisenne 1017

«3 1o anryern 2021 r. Mo

Hacronupse mecuaeom coofame, w10 1o coctommno a J1.08.2021 romm wa Gamice OO0
C3 wlommms  Pyusese  CHOpMUpOsaH  SeMEISHEIR  YHACTOR € KAROCIPORKM  ROMEPOM
8120101689819 obmedl moomasso 8 411 ke,

Hmnnaie ymucrok G oBpaIonms mocae oI HIrKeY KR yuncTEon:

Kagpcrponsit wosep | Thnomsih, Knn
;1 2:000101089:512 | Thy
86:12:000101089:174 | 682
B86:12:0101089:814 | 5425
86:12:0101089:80 GO0
|86:12:0001089:08 | 811
86:12,0101089:807 T3
86:12.0101089:810 47
Mrore 1406
I'eBepasHBIl anpekTop SN LB Uycosrrio:

- ‘k‘

)
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HEKOMMEPYECKOE NAPTHEPCTRO
COOBLUECTBO NPODECCUNOHANOB OLIEHKU

CAMOPErYNWUPYEMAR OPFAHMIAUMA OUEHIUMKOS

-m:—-—-—-ﬁ

CBUAETEALCTBO

Poecrposwi NOOZ4 or 20,11.2008

BEJIOBA

Enena Hukonaesuna
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1

i
. ‘&-"{"“"'u i) i]“ﬁ }
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tel. +7(495) 229-49-71 000) "enTp QUEHKH HHBECTHIHI!"

AbGcomor OFWecTen ¢ OrpariENHOR CTHETCIIEHNOCTIG
«A5comar Crpacoaasuas (OO0 sAfconoT Cpasonane
o Crpaxosaxue o ¢ *)
35280, r. Mocess, yiu Nievircass +7 (455) SUT-10-30 M P800S
Czlcla, 226 o3 sbel ! inky NN 772501001

WRR DRy

NONMAC Ne 022-073-006106/20

CTPEX0BaNNA OTHETCTBEHHOCTH OUeHUWKS
Hacmonaul Nonue ewdan 8 rodmespadenue Moeo, ¥no Jaxaover Jo2000p CMPAXooanTs 0mMaamGcmoonHoHTY
oysILwa Ny 022-073-006105/20 om 25.12.2020%. (danee - [ozoaop) @ coomeemcrmauy ¢ TP unawy cmpaxoesHus
omsemcmesnnocmy  oyemyuxos 000 “AScomom CmpaxcesHue” & pedasyuu, dedomayowel sma damy

AQPEC PETRCTPALIM: 1”007 a.mm np. Cmaven, . 34, xopn. 1, n.g_

CEUAR CTPAXOBAS CYMMA: 100 000 (000 (Cmo munnuonoe) pytned
IMNAT BOSMELEHAR HA

onwM CTPAXOBOR Crvad: 100 000 000 (Cmo munnuowoe) pytined

Ympeoes
AOPRAOK YINATH errganoocd mpewuw) 0 y o & DM o, y & pardors T Npaaun capassmean
CTPAXOEOW NPEMMA. Ommmwwmwmwmm

”ﬁw f “m’mmﬂm c.nodhdmdpnmu

NOMMBOTCS  NUCAUNAWHE  NDOMWOUT U Wsose  mpafoansun O a0Mssamwal  Jresoli
NpedRraneie® N Copacceamane,
Womwumwwmm&(w
1mwmwmmumowm
Sredemaseod CERIU € OCye
.anmwmmmqmﬁuﬂww

Cmpaxoeamens:
Sanosa Eneva Huxonseona

(Bancaa EH)

TM. B(&SJWIM A6 2307
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Copiioaas Ao s KOs

SHEPTOTAPAHT

DOAMC (100 OBOP) OBASATEILIONO CTPAXOBAHHA OTSETCTSEHHOCTH HOPHIHYMECKODO LA,
JAKAMOMHBILETO C IAKAIYHKOM JONOBOP HA NPOBEAEHHE OILEHRH
Nt 2000054550017 or 30.11.2029 1.

Flacwsssopli Thome (oo o0 wre thans o STPAscretiis o IReie asains ol aops GEasceiio (D, WsOvines © e ol wecad) s
Hpenrcme oiein (e - JRousop wios JTooeep CHROWRISIND SIIONCH TN UCHMIBMI Wi sk ki Crpunomaces Wik
OCHONIITHE o/ fEane CAUNDIGSINILY ORSEONAMEMAMNATIE et o, sssepandenneay Hswanaase A o CAK o EPTCAPANT » Mo 6f v 1)
M 2009 2 (moice = Hpemen orpesosano) | ipamsis Crpoomesis TIee paMesiony m caite UNpnosiom 8 sHQopos s
TETCSU SN MM AR LeTu Imtq»muuupa\ YOU S SReTElsan LI,

Corsacne Cuy i Jjocusop cipexcisaest m apelusciiy Cop RS
Ipenaimy ar (‘nnwm:n mnmm-n Thnomops cipasonnion oot il cqenirall ipeans . Ferae, w:.nwmpnmm uuu-ma
Jloromoposs Crpaamans

1. Crpaxenmms TIAO «CAK « JHEPTOF APAHT

113035 1 Mooxra, Canoomsieckas madh, 25

UL S TXSML2S 2 TSl

PO AIMES 1023 83G0M0GS » [LAC CSeplans 1 Mocou
w010 K 10OH000000225

K GH525215
L Crpavmurem QOO0 wllesrp omesmn mnecTmim e
Aapec: 11090, Mockoockar odn. r Kopaaes, ausp. I0Guacfonah. yo. Jlemncxas 2. 12, nosies
wesme 059
HHH 3053011713

e AOTZXIOJN0OSCON00 TS B A aBamn JON Pdw ¢ Mockii
K 30108105 45250000266
BHK 044583266, ORTIO 73058327
Ceneparsumii anpesrop P.C Jlyvuenm
X ONsewy crpaxonanns: 31002 TN CIPNOOOMIME N0 Z07oncgy ofXSIICnme D CIPANOSIES OTRSTCIHCHNOCTIE IPILUITOUROTO
Y, KRS BMEICTO © RSETIRON 0COTO] Y IPOBCICHIN (ICHKH, SILIRIOTCE MY EIOU TR O J0mepe
OB, Rl SEBAC € KON O THETL TRCSSOOCTH 10 IS LRSI SOEONOME Fol KEXECIZIIC COCHIoN I 8 o Uie-
HE PO ITOST MY TRCTRIN G B PEIVARLIIS M 10t Danoi, Guacguibiihy ULIIBGIIon SOasun
VRIS HOPAET MRS Tparrebey, Axro s Pocaaiionsit Donparom s oficme ot e retine i, crss-
AT W ITFRURILN OBt DR LR O I TR
4 Crpavonodt covsail A5 Crpursanimadt CUNASH 100 010000y SlIRUITE NS CTPUMIRISINE © 1T HSUOC T e, Gseusons k-
18, SICIOSTICND ¢ SUGTPUIN0N S0T000{r M1 IPORCICHNE OUSHIIL (€ VPO JIpareanil, Hepoecc
max o cume 4 Hpames) yommorootndd sCTVIDNInmN ® RN 0 CICY PAncHnest apiEmpasnee oy
BN (S GE CIPANOREIUIA 0N UK TIPEN OGRS MQIUBIMECKI S, MO0 ¢ SR DR U
ADCOMCD M OPORCHEHING (I, SRS SILUAOMY § Ped e HOPAIIHILE 0B[N I Ipoeeiiis
UHRHIOE AU IV RGTRY TPEERAN MR 8 POV ARTIIY DA Famotin, (e beqeaheady, € souprios (-
K, LIS BRI Dpstramesy secron Pocossied Dvaoepennm o olascri coemomod smvsmoctn.
MOJARL] ONEHOAN0R JEETETING T
A2 T ATV IS CpuAnO O COVNEN C TP o s LeT.
A2 LTI, SIS A0 FOHKY . MMM 0 UM M SO ACH GOS00L § 10N R W
DRPNIICHIN J0TCO0PE 183 TIPORCICIIN CUSTIE
A 2.2 mOUIECTDOODAL 2PCT, TSI TPCTLAN SRR DECICTEING HOTHULL SO IRENR MTOr0 ol s
BB PN SO 0@ CTOMMOCTI OOVCKIE OUSIIOL, YEusesmod] b OTUCTC, DO UNKCOII0M SCnmun
B QLS RDONI,
423 el NS TEY TPNTRHN (ML B PO R TG I st 1peioma il Tanoik, (ARLI0X CTalE
AIPTOR CLOCIACE, MHNLS MOPORITMADL (panoetay ieTor Pocodicsn]l eupainns i ofaacTi o el s
TEARMOCTH, CTRIUTPTOS H IPAUL] 00es0 w0l JesTeamoc ne.
A3, Colemes, NMscnsmee Dferm CTPaosoen, DPIeTed SRR CIVSECHU LI MAMIUSSSCHION L0
AR Ve
¢ COTRITIC, D PCTVITATC KOPOPON0 SIMFOEIC VEEd MAAIEY, TNy mmtopnnpo
e Tp npeesELE . JSUTHOpoR B
CTINE NITOPAX 11SIR0GL TRCAG ETTUNILS If STV IACTOMINID Jimromops m ovvema o wm
PO A UMILE 0 CROUMAIDRE SIC TIR B TORITETO
o IpleREEEs 0 DOOKTEINN NPPEIRININTS VIkNe n;uumom ¥ Crpanoaareno j Crpson-
BIAKY B v RV TP g\«mw IVHBE CPOD NOROE SO0 TE, YOTmIen.
P00 ot e Ty accioan
£ Crpaxanun cysva. Copae | 51 Crpavoren Cysus oo NacTommoy nxwtvy cocTainrr SO0 00 RS {nwncoT vaenn )

AR PO, S 00 s,
32 Crpononas ipessn b pasiepe 82 29000 (socevmsect Ine TSI ecil ngnasecat) palisell 0
M. Vs ies Oy STy S LT L TR A T L e S R Y [P L

st ot Crpasossmuo napos a0 O) smps 2027

53 Uipo veyntinre (oenoomof SToune)  peoscdl ipesnn & yorenmoems® = 8.3 cpox oo Jlos
PO CHITTRETON 3000C TOMSTTRENCY

54 Clrpesotns siignii pasifoc IIcic 10K W0 ve JRI0epd ) ONEHEL. Acieiinge soTopas s-
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250 TCIIC BCTMIICIEN B QUTY 1RCTOAEa D Jocorops o 0 Temd 1o BOTOPSIN FUTINE A0 WM 0
CTIO 115
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