CToMMOCTh MHBECTUILIMOHHBIX I1a€B MOXET YBEIMYMBATbCS M yMEHbLIAThCs. Pe3ynbTaTsl
MHBECTUPOBAHUS B MPOILIOM HE ONpEeAeNsioT J0X0Abl B OyayieM. ['ocyqapcTBo He rapaHTUPYET
JOXOJHOCTh HMHBECTHIMI B TIaeBble MHBECTHIMOHHBbIC (oHabl. llpexne dvem mnpuobpectu
WHBECTUIMOHHBIN Mai, cieayeT BHHUMATEIbHO O3HAKOMHUTHCS C TMpaBUIAMH JOBEPUTEIHHOIO
ynpaBieHus: GOHIOM.

[ToyuuTs mOAPOOHYIO MHGOPMAITHIO O TTAEBBIX MHBECTUIIMOHHBIX (oHmax o yrnpasieHuem OO0
«YK «OPEOJI», o03HakOMUTBbCS C TpaBUIaMH JOBEPUTEIBHOIO YNPABICHUS MacBbIMU
WHBECTUIIMOHHBIMK  (OHAAMU, a TakkKe C UHBIMH JOKyYMEHTaMH U  HH(oOpMaluei,
npexycMoTpeHHbIME DenepanbHbiM 3akoHOM OT 29.11.20011. Nel56-03 «O06 WMHBECTUIIMOHHBIX
¢donnax» u HopMaTuBHEIMU akTamu banka Poccun moxxHO 1o aapecy: 117246, r. MockBa, BH.Tep.T.
MYHUITUTIATBHBIN OKpyT Yepemymiku, npoe3n Hayunsiid, 1.8 ctp.1, opuc 114,116, mo Tenedony:
(499) 460-00-24, mnu B cetu MHTepHeT Ha caiTe YNpaBIAIOLIEM KOMIAHMM IO aJpecy:
http://www.oreol-2010.ru/

OTYET
00 UTOrax 32a04HOIr0 roJIOCOBAHMS /ISl NPUHATHS PellIeHU 001uM coOpaHueM BJIa/leJIblieB
HHBECTMIHOHHBIX NMaeB 3aKPbITOr0 NA€BOr0 MHBECTUIIMOHHOTO (DOHIA HEABHKUMOCTH
«IIpoexTHBII» (1asiee — OOIee coOpaHue)

Ha3panue ®oHaa: 3akpbIThIi MaeBOM WHBECTUIIMOHHBIN (DOHI HEIBWKUMOCTH «IIpOEKTHBII
(manee — DoHJ), HpaBUia TOBEPUTEIHHOIO YIPABICHHS Ia€BbIM HWHBECTHLIIMOHHBIM (OHIOM
3apeructpupoBanbl DCDP Poccun «11» mapra 2008 roga 3a Ne 1244-94141758.

IlonHoe ¢upMeHnHoe HauMeHOBaHMe Ymnpapisiiomeii komnmanuu Ponpa: OOmecTBo ¢
OTPAaHWYEHHOM  OTBETCTBEHHOCTHIO  «YmpaBisromias  kommanus  «OPEOJI»  (OI'PH:
1107746237147).

IHonnoe ¢upmenHoe HammeHoBaHue CrHenuaJU3HMPOBAHHOIO JAeno3utapuss Donjga:
AxunonepHoe oobmiectBo «CnenuanusupoBannblii  aenosurapuit «MHOUMHUTYM» (OI'PH:
1027739039283).

CBeneHusi 0 Juile, NPOBOAUBIIEM 3a04YHOe rojocoBaHue: OOIIECTBO C OrpaHUYCHHOU
OTBETCTBEHHOCTHIO «Ympasistomas kommnanus «OPEOJI» (OI'PH: 1107746237147).

Cnoco0 npunsTus pemennii O0mumM codOpaHueM: 3a04HOE TOJIOCOBAHUE.

JlaTa okoHYaHUsI MpHeMAa 3aNOJHEHHbIX OKJJIeTeHel 1s rogocoBanusi: «02» Hos0ps 2026
roja.

Cnoco0 npeacrab/ieHus (HanpaBJieHUs) 3aM0JJHEHHBIX O10J/IeTeHel /151 T0JI0COBAHMS:

- Ha OyMa)KHOM HOCHTEJIe BpYUEHHEM IO/ MOANUCH N0 aapecy Yrpasisionie kommnanun: 117246,
r. MockBa, BH.TEp.I. MYHHIIMNAIBHBIA OKpyr Yepemymiku, npoe3n Hayunsii, 1.8 ctp.l, oduc
114,116;

- TIOCPEACTBOM HampaBieHUs OIOJUIETEHs [Js TOJIOCOBAaHUS TOYTOBOM CBSI3bIO TIO ajpecy
VYupasnsromeid komnanuu: 117246, r. MockBa, BH.Tep.I. MyHULMIAJIbHBIIM OKpyr YepeMyIukw,
npoe3a Hayunsriii, 1.8 ctp.1, opuc 114,116.

O011ee KOJIMYECTBO I0JIOCOB, MPEAOCTABJISIEMbIX HHBECTUIMOHHBIMH NAasiMHM UX BJaJeJbLIAM
Ha ATy NPUHSATHUSA PelieHUs 0 MPOBeAeHUM 3204YHOT0 roJocoBanmsi: 839,59186 mr.

KoinyecTBO ro10c0B, KOTOpPHIMHM 00/1aJaJM JIMIA, NPUHABIIME Y4YacTHe B 320YHOM
rojocopanuu: 839,59186 mr.

JInno, 3a¢ukcupoBaBuiee pe3yabTaT Mojac4era rojocos: Apramonos Imutpuii CepreeBuu.

IToBecTka nuA:
1. ITpoauieHne cpoka AEMCTBHSI 1OTOBOPA JOBEPUTEIBHOTO yIIpaBieHUuss QOHIOM.


http://www.oreol-2010.ru/

2. YTBepK€HUE U3MEHEHUI U JTONOJIHEHUH, BHOCUMBIX B [IpaBuia 1OBEpPUTEIBLHOTO YIPABICHUS
@DOHIOM, CBSA3aHHBIX C M3MEHEHHEM CpOKa JEWCTBUS JOTOBOpPA JOBEPUTEIBHOIO YIPABIICHHUS
DoHIOM.

3. YTBepxaeHUEe U3MEHEHU U JOMOJHEHUH, BHOCUMBIX B [IpaBuiia 1OBEpUTENBHOTO YIIPABICHUS
DOHIOM, CBSI3aHHBIX C U3MEHEHUEM MHBECTULIMOHHOM Aekiapaunu OoHnaa.

4. YTBepKJIeHNE U3MEHEHUN U JONMOJHEHU, BHOCUMBIX B [IpaBuia JOBEPUTEIBLHOIO YNpaBICHUS
@DOH/IOM, CBSI3aHHBIX C YCTAHOBJIICHUEM, WM3MEHEHHMEM WJIM MCKIIOYEHUEM OrpaHUYCHUM
Yrpapistonieil KOMIIaHUuM M0 PacCoOPSIKEHUIO UMYIIIECTBOM, COCTABISAIOMIUM DOH/I.

@®opMyJIMPOBKH pelieHr, NPUHATHIX O0UM COOpaHUEM MO KaKJA0MY BONPOCY MOBECTKHU
JHS, 2 TAKXKe KOJMYECTBO r0J10COB, OTAAHHBIX 32 KaKIbIi U3 BAPHAHTOB roJjiocoBanus («3A»
uiu «ITPOTUB») no kaxaoMy Bonpocy nNoBeCTKH JTHS:

1. Pemienue no neppoMy BONpocCy MOBECTKH HSA:

[IponnuTh Cpok AEUCTBUS TOTOBOpA AOBEpUTENbHOTO yrpasieHus @ongom 1o «01» gexadps 2027
roja.

Pe3yabTaThbl roJ10COBAHHUS 110 IEPBOMY BOIIPOCY NMOBECTKH JHS:

«3A» — 839,59186 rosocon
«ITPOTUB» — 0 ros10coB
Pemenne «3A» NPUHATO €IUHOTIACHO

2. PeuieHue 1o BTOPOMY BOIIPOCY MOBECTKH JTHA:

YTBEepAUTh W3MEHEHHS W JIONOJHEHHS, BHOCUMBIE B I[IpaBWiia JOBEPUTEIIBHOTO YHIPABIEHUS
®oHJIOM, CBS3aHHBIE C HM3MEHEHHEM CpOKa JEHCTBHUS JOTOBOpA JOBEPUTEIBHOTO YMpPABICHUS
dougom.

Pe3yabTaThl roJI0COBAHHUS 110 BTOPOMY BONPOCY NMOBECTKH JIHA:

«3A» — 839,59186 rosiocon
«ITPOTUB» — 0 ros10coB
Pemenne «3A» NPUHATO €AUHOTIACHO

3. PeuieHue 1o TpeTbemMy BONPOCY MOBECTKHU THS:
YTBepI[I/ITI: U3MCHCHHUA UM JOIIOJIHCHHS, BHOCHUMBIC B HpaBI/IJIa I[OBepI/ITeJII:HOFO ynpaBneHHﬂ
DOoHJIOM, CBSI3aHHBIE C K3BMEHEHUEM MHBECTUIIMOHHOM JieKknapanuu PoHja.

Pe3yabTaThl T0JJ0COBAHHUS 110 TPEThEMY BONIPOCY NOBECTKH JHS:

«3A» — 839,59186 rosiocon
«[IPOTHUB» — 0 rojiocoB
Pemenne «3A» NPUHATO eJUHOTJIACHO

4. PenieHue mo 4eTBEPTOMY BONPOCY MOBECTKHU AHA:

YTBepaAuTh H3MEHEHUS W JIOTMOJHEHHs, BHOcHMble B I[IpaBuiia TOBEpUTEIHHOTO YTpaBICHUS
CDOH,Z[OM, CBA3aHHLIC C YCTAHOBJICHUCM, HU3MCHCHHCM WM HCKIIIOYCHUCM OI‘paHI/I‘IeHI/Iﬁ
Yrpapistonieil KOMIaHUuM M0 PacoPsKEHUIO0 UMYIIIECTBOM, COCTABISAIOMIUM DOH/I.

Pe3yabTaThl r0JJ0COBAHHUS 110 Y€TBEPTOMY BONIPOCY MOBECTKH JTHSI:

«3A» — 839,59186 rosiocon
«[IPOTHUB» — 0 rojiocoB
Pemenne «3A» NPUHATO eJUHOTJIACHO

Hata cocraBienusi Ordera: «02» Hos0ps 2026 rona.

[Tpunoxkenue: yTBepxkAeHHble OOmMM coOpaHueM U3MEHeHus u jonoiHeHuss B IlpaBuiia
JIOBEPUTENBHOTO ynpasieHuss PoHmoMm.



IIpencenarens O0mero coopanust

/CyxmanoB [Imutpuit Buktoposuy/

Cexkperapb O0u1ero coopanus
(1Mo, 3apuKcUpoBaBIlee Pe3yJabTAT MOACYETa r0JI0COB)

/ApramonoB Jimutpuii CepreeBuy/




Ilpunoscenue k Omuemy 06 umozax
2onocoeanusn na Oduiem coopanuu
61a0enbyes UHBECMUWUOHHBIX NAe
3aKPbIMO20 NAe6020 UHEECMUUUOHHO20
donoa neosurxcumocmu «llpoekmmuotiiy

N3MEHEHUS U TOITOJIHEHUA
B ITPABUJIA TOBEPUTEJIBHOI'O YIIPABJIEHU S
3aKpbITHIM NaeBbIM HHBECTHIHOHHBIM (POHI0M HeABUKUMOCTH «IIpoeKkTHBII
(TTpaBmita moBepuTensHOTO yrparieHus 3apeructpupoBanbl DCDP Poccun 3a Ne 1244-94141758 ot
«11» maprta 2008 roaa, ¢ HOCIEIYIOIMMHI U3MEHEHUSIMU 1 IONOJIHEHUsIMU, faiee — [IpaBuna ®onpa)

Crapas penaxkuus IlpaBua ®onaa

Hosas penaxuus IlpaBua ®oHjaa

22. JlaTa OKOHYaHHUS CpOKa JICHCTBHUS IOTOBOpA

noBeputenbHoro ymopasienus @Dongom — «01»
nexadpst 2026 rona.
Cpok  nmeicTBus  JOTOBOpa  JTOBEPHUTEIHLHOTO

ynpasieHuss GoHIOM cocTaBisieT NEpUOA C AaThl
Hayala Ccpoka ero (QOpMUpPOBaHMS OO JAThl

22. Jlata OKOHYaHHUS CpOKa JICHCTBHUS IOTOBOpA

JIoBepuTenbHOro ympasienus @Ponmom — «01»
nexadps 2027 roaa.
Cpok  nmeicTBus  JOTOBOpa  JTOBEPUTEIIHBHOTO

ynpasieHuss GoHIOM cocTaBisieT NEpUOA C AAThl
Hayala Cpoka ero (QOpMUPOBaHMS OO JAThl

OKOHYaHHUS Cpoka JIeNCTBUS JIOTOBOPA | OKOHYAHMS Cpoka JIeNCTBUSA JIOTOBOpA
JIOBEPHUTEIILHOTO yrpaBiieHuss DOHIOM. JIOBEPHUTEIILHOTO yHpaBiieHHuss DOHIOM.

23. Ilensro WHBECTUIIMOHHON IIOJUTHUKH | 23. Ilensro WHBECTUIIMOHHON MOJIUTUKH
Vopansitonieid KOMIIAHUU  SBJISETCS TMOJY4YCHUE | YIPaBISAIOMIEH KOMIIAHWU SBIAETCS TOJIyYeHUE
JoXoa TPU  HWHBECTHPOBAHWHM  HWMYIIECTBA, | TOXOAa TIPU  HWHBECTHPOBAHWU  HMYIIECTBA,
COCTAaBJISIOLIETO ®dongx, B 00BEKTHI, | COCTABJISIOLIETO ®donx, B O0OBEKTHI,

MpeyCMOTPEHHBbIC HacTosmuMu [IpaBuinamu, B
COOTBETCTBUM C HHBECTUIMOHHOM IOJUTUKON
Ynpasistoie KoMIIaHuH.

24. VIHBECTMIIMOHHOM MOJUTHUKON YIpaBiAoLeh
KOMITaHUHM  SIBJSIETCS. MpuoOpeTeHHe OOBEKTOB
HEJABIDKMMOTO ~ WMYIECTBa C  HENbl0 X
MOCJICTYIOIICH POAaKK M (MITH) C TIENBI0 CAAYH HX
B apeHIy.

25. OO6beKThI
COCTaB U OITMCAHHE.

25.1. UmymectBo, coctapistoniee DoHA, MOXKET
OBITH MHBECTUPOBAHO B:

1) neHexxHbIe CpenCTBA, B TOM YHUCIIE HHOCTPAHHYIO
BaJIOTy, Ha CYETaX W BO BKJIAJaX B CIETYIOIIUX
KPEAUTHBIX OPTaHU3aINAX:

* «l'asmpombank»  (OTKpBITOE
00111eCTBO);

* bank BTD (oTkpeITOE aKMoOHEpHOE OOIIECTBO);

* OTkpbITOC aKIHMOHEepHOE 00ImecTBO «COepOaHK
Poccuny;

« XAHTBI-MAHCUMCKUI1 BAHK OTKPBITOE
AKIMOHEPHOE OBHIECTBO;

2) HeABWKMMOE HWMYIIECTBO M TPaBO apEH[BI
HEJBIKAMOTO UMYIIIECTBA;

3) UMyIIeCTBEHHBIC IIPaBa U3 JOTOBOPOB YYaCTHUS B
JIOJIEBOM CTPOWTEIHCTBE OOBEKTOB HEIABMXKHMOTO
UMYIIECTBA, 3aKIIOUYEHHBIX B COOTBETCTBHH C
®enepanbubiM 3aKk0HOM 0T 30.12.2004 Ne 214-®3
«O6 ywactTHm B J0JIECBOM  CTPOUTEILCTBE
MHOTOKBAPTHPHBIX JIOMOB W WHBIX OOBEKTOB

HWHBECTUPOBAHUA, nux

aKI[MOHEPHOE

MpeayCMOTpeHHbIe HacTosiiuumu  [lpaBunamu, B
COOTBETCTBMM C WHBECTUIIMOHHOM TMOJUTUKOMN
Ynpasistoie KoMIIaHUH.

24. NuBecTUIIMOHHOI NOJUTUKOM
Yunpasasiromeii KOMIIAHMH SIBJISIETCH
npuodperene o00beKTOB HEABHKUMOCTH C
HeJbI0 MX TMociaeayomed mnpoaaxku M (WiIM)
caaum 15,4 B apeHnay, npuodperenue
HMYILIECTBEHHBIX IPaB U3 J10r0OBOPOB y4acTusi B
J10J1IEBOM CTPOMTEILCTBE SKMJIBIX u
MHOIFOKBAPTHPHBIX [OMOB, 3aKJ/JIOYEHHbIX B
coorBeTcTBUM ¢ DenepajbHbIM 3aKOHOM OT
30.12.2004 r. Ne 214-®3 «O0 yyacTH¥ B 10J1€BOM
CTPOMTEJIbCTBE MHOITOKBAPTUPHBIX [0MOB H
HHBIX 00bEKTOB HEJBH:KHMOCTH U O BHECEHUM
H3MEHEHUHl B HEKOTOpble 3aKOHOIATeIbHbIE
aktbl Poccuiickoit @egepanuum» ¢ LEJbIO HX
nocJieAyuei Nnpoaaku WM MoJay4eHusi 1o HUM
00bEeKTOB  HEIBIUKMMOCTH €  IeJbI0  HX
nocjenywumeid npogaxd v (MaM) cAa4Yd UX B

apeHay, a Tak:Ke MHBECTHMPOBAHMEe B HHbIe
00beKTbl, MpPeAyCMOTPEHHbIE .25 HaCTOSIIUX
IIpaBnJ.

24.1. VYopaBaswumas KOMIAHUSL peajusyer
HHBECTHLMOHHYIO cTpaTeruio AKTHUBHOIO
ylpaBJeHHUs.

24.2. CnocoboM peanu3zanum YnpaBJsiomeii
KOMIIaHH el HHBECTULHOHHOM cTpaTerum
AKTHBHOI'O YNIPaBJICHUA SIBJISIETCH:

- npuoOpereHMe W 1Ipojaka  00beKTOB
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HEJBUKUMOCTH U O BHECCHHUM U3MCHCHHHA B
HEKOTOpBIE 3aKOHOJAATENbHbIE aKThl Poccuiickoin
Denepanuny;

4) 1oNTOBBIE MHCTPYMEHTHI.

25.2. B nensax Hacrosmux [IpaBui mo JOATOBEIMU
WHCTPYMEHTaMH TIOHUMAIOTCSL:

a) oOnMrauuym  POCCHHCKHX  XO3SHCTBEHHBIX
o01ecTs, €CIM  YCIOBHA  HX  BBIIYyCKa
IOpeycMaTpuBalOT IPaBO Ha IMOJIY4YEHUE OT
SMUTEHTa TOJBKO JICHEXKHBIX CpPEACTB  WIIHU

SMHUCCHUOHHBIX LEHHBIX OymMar u rocyaapcTBEHHas
perucTpanuns BBITyCKa KOTOPBIX COMPOBOXKAATACH
perucTpanueil mpocrekTa LeHHbIX Oymar Win B
OTHOIIEHUN KOTOPBIX 3apETUCTPHUPOBAH IPOCIEKT
IEHHBIX Oymar (TIPOCTeKT SMUCCHU LIEHHBIX OyMmar,
IUIaH TPUBaTU3allMH, 3apETUCTPUPOBAHHBIM B
Ka4yecTBE MPOCIEKTa SIMUCCHHU IICHHBIX OyMmar);

0) Oup’keBbIC obnurauuu POCCHICKHX
XO03HCTBEHHBIX OOIIECTB;

B) roCyAapCTBEHHBIE IeHHbIe Oymaru Poccuiickoit
Oenepanyn, TOCYNAPCTBEHHBIE IIEHHBIE OyMaru
cyonekToB Poccuiickoit denepanuu.

O6nuranuy, yka3aHHblE B TOJIYHKTE «a» U «O»
HACTOAIIETO TYHKTa, MOTYT BXOJIUTh B COCTaB
aktnBoB {DoHma TpH YCIOBHM, YTO HDMHUTCHTOM
YKa3aHHBIX OONWTaluil SBISIOTCS — CIEOYIOLIHE
poccuiickne xo3saicTBeHHBIE o0mectBa: OAO
«"azmpom», OAO «PXKI», OAO <<HYKOﬁH>>,
OAO «ATEHTCTBO MO HIOTEYHOMY KIJIHNITHOMY
kpenutoBanmto», OAO «HK «PocuedTn», OAO
«Pocrenekomy».

locynmapctBeHHbIe 1IeHHBIE Oymaru Poccuiickoit
Qenepany, yKazaHHblE B TOJMYHKTE  «B»
HACTOAIIET0 ITYHKTa, MOTYT BXOJWTh B COCTaB
akTuBoB DOHIAa TMpH YCIOBHUH, YTO YKa3aHHBIE
LeHHble OyMaru BBINYIIEHBl MMHHUCTEPCTBOM
tunancoB Poccwuiickoit deneparim.
l'ocymapcTBeHHbIE 1IeHHBIE OyMarum CyOBEKTOB
Poccuiickoit @enepannn, ykazaHHbIE B MOANYHKTE
«B» HACTOSILET0 MYHKTa, MOTYT BXOJUTh B COCTaB
akTuBoB DOHIAa TMPH YCIOBWH, YTO YKa3aHHBIE
HeHHble  OyMaru  BBIIYIIEHBl  CIEAYIOLINMHU
cyobektramu Poccuiickoii denepannu:

- ropoa Mockaa;

- XaATeI-MaHCUHCKHI aBTOHOMHBIN OKpyT- FOrpa;
- JlennHrpasckas o61acTs.

25.3. locynapctBenHbie LICHHBIE Oymaru
cyobekToB Poccuiickoit Deaepanuyd MOTYT BXOIUTh
B cocTaB akTuBOB {doHma TONBKO, €ClU OHH
JIOTYIIEHBI K OPraHU30BAHHBIM TOPTaM.

Jluma, o0s3aHHBIE MO TOCYAApCTBEHHBIM II€HHBIM
Oymaram Poccwutickoit denepanuu,
rOCyJapCTBEHHBIM LEHHBIM OyMmaraM CyOBEKTOB

Poccuiickoii denepanuu, obmuranusiM u
OMpKEBBIM o0nuranusam POCCUICKHX
XO3AHCTBEHHBIX  OOLIECTB,  JOJDKHBI  OBITh

3apeructpupoBaHsl B Poccuiickoih @eaepanuu.
NwmymectBo, coctaBisomee DoHI, MOKET OBITh
WHBECTHPOBAHO B OOJIMTallMM, JMHTEHTAMH

HeBHKHUMOCTH, Npea1yCMOTPEHHBIX m25
HacTosiux IIpasuu;

- npuodpereHHe M NPOAANKA HMYLIECTBEHHBIX
NMpaB HU3 JOTrOBOPOB Y4YacTUsl B J0JIEBOM
CTPOMTEIbCTBE JKMJIBIX W MHOTOKBapTHPHBIX
JOMOB, 3aK/JIOYeHHbIX B COOTBETCTBHH C
®enepajbHbIM 3aK0HOM 0T 30.12.2004 r. Ne 214-
®3 «O0 yyacTHM B J0JIEBOM CTPOHTEJbCTBE
MHOTOKBAPTHUPHBIX JOMOB U HHBIX O0BEKTOB
HEJABHKMMOCTH M O BHECEHMH W3MEHEHHH B
HEKOTOpbIe 3aKOHOJATeJbHbIE aKTBhI
Poccuiickoii ®egepannu»;

- M3BJeYEHHMEe TeKylleill JAOXOAHOCTH MyTeM
craul B apeHAy OOBEKTOB HeJIBM:KHMOCTH,
NnpeaycMOTpPeHHbIX 1.25 HacTosmux IpaBu;

- NHoJy4YeHHWe TIPOLEHTOB MO  BKJaaam
(nemo3urtaM) M (MJIM) HA OCTATOK JIEHEKHBIX
cpelcTB HA pacyeTHbIX cuerax Donpaa.

Bsi6op aKTHBOB npu NPUHATHH
HHBECTHIIMOHHBIX pelleHul ocylecTBJ/seTcs
Ynpasisiromeid KOMIAHHMel ¢ TOYKH 3pPeHHA
HAWJTYYIIero COOTHOLIEHUS PHCKOB 7|
02KN/1aeMOM T0XOTHOCTH OTAeJbHBIX AKTHBOB U
(W) MHBeCTMHHOHHOro moprdenss DoHaa B
COBOKYINHOCTH. Ipu TAKOM noaxone
Ynpasiasiomasa KOMIOAaHUA B X0Je YNpaBJieHHUSA
umyuiecteoM @DoHAa ocyllecTBJAET AaHAJM3
COOTHOILIEHHS] PUCKOB U 0KUAaeMOii 10X0AHOCTH
BCeX AKTHBOB, YKa3aHHBIX B NepeyHe 00bEKTOB
WHBECTHPOBaHMNS. CrpykTtypa
HHBECTHLMOHHOTIO nopTdesisa PoHga MeHsieTCs B
COOTBETCTBHH C TeKyllell cUTyanMeil cmpoca M
NpeaioKeHHid B OTHOIIEHMH  O0OBEKTOB
HEABM:KMMOCTH U ajgantupyercst K
CYIIeCTBYIOIIMM  TeHIeHUMsIM Ha  pbIHKe
HeJABUKMMOCTH.

AKTHBBI (ITpylIbl aKTHBOB), OIpele/IeHHbIC B
KayecTBe NpeuMYyLIeCTBEeHHbIX 00beKTOB
uHBecTHpoBanns PoHIa OTCYTCTBYIOT.

24.3. YunpapJasiomasi KoOMIaHusl TpuoOperaer

00beKThI HeIBHZKUMOCTH " (nan)
HMYllleCTBEHHbIE MPaBa U3 AOTOBOPOB Y4YacTus
B /J0JIeBOM  CTPOUTEJbCTBE  KMJIBIX H

MHOTOKBAPTHPHBIX JOMOB, 3aKJIIOYEHHBIX B
cooTBeTcTBUH ¢ PDenepanbHbIM 3aKOHOM OT
30.12.2004 r. Ne 214-®3 «O0 yyacTHH B 10J1€BOM
CTPOUTENHCTBE MHOTOKBAPTHPHBIX [OMOB H
HHBIX 00bEKTOB HEIBHKHMOCTH W O BHECCHHH
H3MEHeHUHl B HEKOTOpble 3aKOHOAATelbHbIe
aktbl Poccmiickoit @Penepanuu» 1o ILeHe, He
NpeBBbIIAIIEH CNpaBelINBYI0 (PBIHOYHYIO)
CTOMMOCTBb, ONpeIeJeHHYI0 HAa OCHOBaHHWH
oTyeTa 00 OLEHKe 00bEKTa HEeIBH:KMMOCTH H
(nM) HNMYLIECTBEHHBIX MNpPaB M3 [0roBOPOB
y4acTusi B J0JIEBOM CTPOHMTEJbLCTBE KHJIBIX H
MHOTOKBAPTHPHBIX JdOMOB, 3aKJIIOYEHHbIX B
cooTBeTcTBUH ¢ PDenepadbHbIM 3aKOHOM OT
30.12.2004 r. Ne 214-P3 «O06 yyacTuu B 1071€BOM
CTPOUTENbCTBE MHOITOKBAPTHPHBIX [OMOB H




KOTOPBIX MOTYT OBITb:

- poccHiicKe OpraHbl TOCy1IapCTBEHHOM BIIACTH;

- poccHiiCKHe IOPUIUYECKUE JINIIA.

OOBexTaMy HEIBMKMMOTO WMYIIECTBA, B KOTOPBIE
(B mpaBa apeHABI Ha KOTOpPBHIC) IPEIIIOIATASTCS
WHBECTHPOBATh UMYIIECTBO, cocTaBstomee OoH,
MOTYT SIBIISITHCSL:

- 3eMeIIbHBIC (3emnn
CEJIbCKOXO035IIICTBEHHOTO Ha3HAYCHUS,
paspeuieHHBId  BHJ ~ WCIIOJIB30BaHMUS  KOTOPBIX
JIOITyCKAeT OCYILECTBICHUE HA HUX CTPOUTEINILCTBA,
3eMJITH HaCEJIEHHBIX ITyHKTOB, 3eMITH
MPOMBIIIUIEHHOCTH, ~ DHEPTeTUKH,  TpPaHCIOpTa,
CBSI3H, paanoBenanus, TEJICBUICHUS,
UHQOPMATHKH),
- jopory,
obecreyeHus,
- 3[IaHUs, COOPY)KEHHUS, CTPOCHHS, TOMEIICHUS, B
TOM 4HCJE JKWIbIE W HEXHWIble TOMEIICHHS,
MHOTOKBapTUPHBIE JloMa, KOTTEDKH,
JIOMOBJIQJICHUS, OOBEKTHI HEJABMKAMOTO
UMYIIECTBA  aJMHUHUCTPATHUBHOTO,  TOPIOBOTO,
pa3BiEKaTeNbHOTO, CIOPTUBHOTO, TOCTHHUYHOTIO,
BBICTABOYHOTO, O3JIOPOBUTEIFHOTO Ha3HAUYCHUS,
OOBEKTHI OOIIECTBEHHOTO THTAHUS, CKIAICKUE,
rapaxHble KOMIUIEKCHI.

B coctaB ®oHaa HE MOXET BXOAUTh HEABMIKHUMOE
UMYIIECTBO,  HU3biATOE W3  0o0opoTa  WiIH
OTpaHUYEeHHOE B 000pOT€ B COOTBETCTBUU C
3aK0HOJaTeNnbCTBOM Poccuiickoit @enepanuu.
OO0BEKTHl HEABM)KMMOTO UMYIIIECTBA, B KOTOPHIE (B
npaBa apeHApl Ha KOTOpBIE) MOXET OBITh
MHBECTHPOBAHO HMYILECTBO, cocTaBistoiee Do,
MOTYT pacroJiaraTbCsi Ha Tepputopuu Poccuiickoi
®denepanuu.

3a HCKIIOYEHHEM apeHIbl 3€MENbHBIX Y4YacTKOB,
CPOK apeHabl WHBIX OOBEKTOB HEABIKHMOTO
MMYIIECTBA HE MOXET MPEBBIMATh CPOK NEHCTBHA
JIOTOBOpa JIOBEPUTEILHOTO YymnpasieHus: DoHmoM,
YKa3aHHbIM B yHKTe 22 HacTosmmx [IpaBui.
Uennsie Oymaru, cocraBistromme @DOHI, MOTYT
ObITh Kak JOMNYyIIEHBbl, TaK M HE MJOMyLIEHBI K
OpPraHU30BaHHBIM TOPTaM.

Ilennpie Oymarm, cocrtapisomme QPOHI, MOTYT
OBITh KaK BKJIIOYEHBI, TaK W HE BKIIIOYECHBI B
KOTHPOBAJbHBIE CIIUCKU (POHIIOBBIX OHUPK.

26. Ctpykrypa aktuBoB DoHJa.

26.1. Crpykrypa aktuBoB @DOHIAa OJDKHA
COOTBETCTBOBAaTh  OJHOBPEMEHHO  CIEAYIOLINM
TpeOOBaHMSIM:

1) neHEeXXHBIE CPEACTBa, HAXOAIINECS BO BKJIAJax
B OJHOW KpPEOUTHOM  OpraHu3alyu, MOTYT
COCTaBIISITH HE Oosiee 25 TPOLEHTOB CTOMMOCTH
AKTHBOB;

2) He MeHee ABYyX TpeTed pabounx THEH B TeUeHHE
OJTHOTO KaJICHJAPHOTO To/ia OIEHOYHAs CTOMMOCTD
00BEKTOB, TIPEITyCMOTPEHHBIX MOAIMYHKTaAMHU 2 U 3
nyHkta 25.1 Hacrosumx IlpaBun, momxHa
cocTapsiTh He MeHee 40 TPOIEHTOB CTOMMOCTH

Y4aCTKH

CCTH HWHXCHCPHO-TCXHUYCCKOT'O

HHBIX 00bEKTOB HEJBH:KHMOCTH U O BHECEHUM
H3MEHEeHUHl B HEKOTOpble 3aKOHOAATeIbHbIe
akTtbl Poccuiickoii @enepaunm».

24.4. Ion KpHUTepueM onpeaeIeHus
3¢ dexTUBHOCTH MOC/IEAYIONIEeH C1aYyu B apeHay
(B ciaydyae OTCYTCTBHMSA 3aKJIOYEHHOr0 0roBOpa
apeHJbl B OTHOIIEHMH O00bEKTa HAa MOMEHT
npuodpereHnsi B cocTtaB umymectBa dDonna)
s ueseid Hacrosmux Ilpasua Ynpasasiomas
KOMIIAHHUS MOHUMAET: CTABKY apeHJIHO#l MIaThl
He HUKe PHIHOYHOM € YYeTOM MHAMBUAYAJLHBIX

ocobeHHocTeli o0bekTa. Ilpu ompeneseHnu
PBIHOYHO¥ CTABKH apeH/THOIi JIaThI
Ynpasiasiromeid  KOMIAHHed  HCIOJb3YIOTCH

JaHHbIE 0 PHIHOYHBIX I[eHAX.
OueHka COOTBETCTBHS PBHIHOYHBIM YCJIOBHUAM
CTABKHM apeHIHOW IIATBI W NPOTHO3MPOBAHHE
3ppexTHBHOCTH caadm B apeHay
OoCylleCTBJIsSIeTCH YNpPaBJfAOIIeil KOMIIaHUeil Ha
OCHOBEe JAHHBIX M3 3aKJIIOYEHHBIX A0r0OBOPOB
apenHabl (IpU HAJIMYUM) WJIH [JaHHBIX B
OTHOLIEHUH PHIHOYHOI CTaBKH.

24.5. on KpUTepueM nocJjieayonen
3¢ dekTUBHOI Npoaakku NI LHeJell HACTOSIIMX
IIpaBua Ynpapisiomasi KOMIAHUSI NOHUMAET

HAUMeHbIIMI W3 MoKa3aTejieii Ha  Jarty
NPOJAKM:
- [eHa mnpuoOpeTeHHsT AaKTUBA € Y4YeTOM

HAKOIJIEeHHOro MHiekca moTpe0UTeNbCKUX IEeH
B NPOIEHTAaX 3a NMEePHOA ¢ JaThl MpUOOpeTeHUs!
10 AaTy NPoJaaKu 00beKTa, JU00

- cIpaBeAJMBas CTOMMOCTH AKTHBA HAa MEPHOJ
NMPOAAXKH, ONpeeJieHHAasi HA OCHOBAHMHN 0T4YeTa
00 oneHke.

HNuuexc NOTPeOUTEbCKUX 1IeH,
paccuuteiBaercs PocctatoM W packpsbiBaercs
Ha caiite B UH(pOpMALMOHHO-

TeJJIeKOMMYHUKALUOHHOM ceTu «AHTEpHET».
24.6. Unpukatop (MHAEKC), MO OTHOLIEHUIO K
KOTOPOMY YNPABJIAOIIAA KOMIIAHUS OLlCHUBAaET

pPe3yJbTaTUBHOCTD peajm3alnuu
I/IHBeCTHIII/IOHHOﬁ cTpaTeruu AKTHUBHOI'0
YupaBjgeHUusi, HE€ MOKET OBITH YCTAHOBJICH

Ynpasasiionmeid koMnaHueid B CBA3U € TeM, 4YTO
HEABHKMMOCTh KaK KJacC aKTHBOB He HMMeeT
COOCTBEHHOI'0 MHAEKCA U JOCTATOYHBIX JaAHHBIX
JUISL ero pa3padoTKu, KpoMe TOro, B OTHOLLIEHUH
00bEeKTOB HEBUKUMOT 0 HMYIIIeCTBA
OTCYTCTBYeT He00XOAUMBbIHi 00beM JaHHBIX IO
JBHKEHUI0 LleH M J0XOJHOCTel (B OTJIMYME OT
IEHHBIX OyMar ¢ OUp:KeBbIMH KOTHPOBKaMH) M
NMPHUCYTCTBYeT CYObEeKTHBHOCTh B OTHOLIEHUHU
CTOMMOCTH 00bEKTa U LEeHbI CIeJIKH.

Taxkke cmocoOoMm peanuzanuu YHnpasJsiionei
KOMIIaHH el UHBECTULHOHHOM cTpaTerum
AKTHBHOTO YNPaBJIEHUs SABJsETCH BJIOXKeHUE B
HHble AKTHBbI B COOTBETCTBHM C TIiepedyHeM
00beKTOB MHBECTHPOBAHUSI U TPeOOBAHMSIMH K
CTPYKTYype AKTHBOB Donpa,




YUCTHIX aKTUBOB;
3) omeHOYHAs CTOMMOCTH IIEHHBIX OyMar OIHOTO
SMHUTEHTa MOXET COCTaBIAT, He Oomee 10
MPOLIEHTOB CTOMMOCTH aKTHBOB.

26.2. TpeboBanus mynkra 26.1 Hacrosmux [IpaBmn
MIPUMEHSIOTCS 10 JIaThl BOSHUKHOBEHHUS OCHOBAHHS
npekpaiienus Douaa.

TpeboBanue moamyHkra 2 myHKTa 26.1 HacTOAIIMX
[IpaBwi1 mpuMeHsSeTCs IO UCTEYEHUH OJTHOTO TOJia C
JaThl  BCTYIUIEHUS B CWIy HW3MEHEHUH WU
JIOTIOJTHEHU I B HAaCTOAILLNE IIpaBuna,
npenycMmarpuBaromux, 49ro @Donx oTHOcHTCA K
KaTteropuu (YOHIOB HEJIBUKMUMOCTH.

TpeboBanue moamyHkra 2 myHKTa 26.1 HacTOAIIMX
IlpaBun He TpUMEHSIETCS K CTPYKType aKTHBOB
®oHga, ecid 10 OKOHYaHHA CpOKa JOTOBOpa
JIOBEPUTENLHOTO ympaBieHus DOHAOM OCTaIOCh
menee 1 roaa.

TpeboBanue noAnMyHKTa 3 myHKTa 26.1 HaCcTOSIIUX

[IpaBun He pacrpocTpaHseTcs Ha
rocyapcTBeHHble IIeHHble Oymarn Poccuiickoit
denepauuu.

217. Ornucanue PHCKOB, CBSI3aHHBIX c
MHBECTUPOBAHUEM.

WuBecTupoBanue B LieHHbIE OyMmaru, HEIBH)KHMOE
UMYIIECTBO, UMYIIECTBEHHBIE mpaBa Ha

HEABIKAMOE HMMYIIECTBO, HMYILIECTBEHHBIEC MPaBa
o 00s3aTesbCTBAM W3 JIOTOBOPOB YYacTHs B
JIOJICBOM CTPOUTENHCTBE OOBEKTOB HEJBHYKUMOTO
HMMYIIIECTBA CBSI3aHO C BBICOKON CTEIEHBIO PUCKOB,
U HE MOJApa3yMeBacT TapaHTHH Kak II0 BO3BpaTy
OCHOBHOM WHBECTUPOBAHHOW CyMMBI, TaK M II0

MOJTYYCHUIO KaKux-JI1u00 JIOXOJIOB. Pucku
WHBECTHPOBAHUS BKJIFOYAIOT, HO HE
OTPaHUYUBAIOTCS CIEAYIONIMMH PHCKAMI:

TToautnueckue n 3KOHOMHYECKHE PHUCKH,
CBsI3aHHbBIE c BO3MOKHOCTBIO H3MEHEHHS
MOJIUTUYECKOM CUTYAaITUH, SKCIPOIPHALIHH,
HaIlMOHAJIM3AllNH, MIPOBEICHUS MOJINTHKH,

HANPaBJICHHOW Ha OrPaHUYCHUE WHBECTUIUN B
OTpacii SKOHOMUKH, SBISTFOIITHECS c(hepoil 0COOBIX
TOCY/IapCTBCHHBIX WHTEPECOB, MaJICHUEM IICH Ha
SHEPropeCyYpPChl U MPOYUE 0OCTOSITEILCTRA.
CucTteMHBI PUCK, CBSI3aHHBINM C HECITOCOOHOCTHIO
Oompmioro  uyuciaa — (PUHAHCOBBIX ~ MHCTHUTYTOB
BEITIONHSITE CBOM 00s3arenbcTBa. K CHCTEMHBIM
pYCKaM OTHOCHUTCSI PHUCK OAHKOBCKOW CUCTEMBI.
PoIHOYHBIN pUCK, CBS3aHHBIH C KOJICOAHUAMU
KypCcOB  BajJiOT, TMPOLEHTHBIX CTaBOK, IICH
(hMHAHCOBBIX HHCTPYMEHTOB.

IlenoBo# puCK, IPOSBIAIOMIUKACA B U3MEHEHUU LICH
Ha HEJBWKAMOE WMYIIECTBO, HUMYIICCTBCHHEIC
mpaBa Ha HEABIKAMOE UMYIIECTBO,
UMYIIECTBCHHBIC IpaBa IO 00s3aTeNbCTBAM U3
JIOTOBOPOB y4YacTHUS B JIOJICBOM CTPOUTEILCTBE
00BEKTOB HEABIKHMOTO HMYIIECTBA, U3MEHEHHUH
II€H Ha aKIIUH U TOCy1apCTBCHHBIC ICHHBIC GYMaFI/I,
KOTOpPO€ MOXKET NMPHUBECTH K MAJCHUI0 CTOMMOCTH
aKTHBOB.

NpeayCMOTPeHHBIMH WHBECTHLIMOHHOM
JeKJiapanuen.

25. IlepeyeHb 00HEKTOB HMHBECTHPOBAHUS, HX
COCTaB U ONHCAHHeE.

25.1. UmymecTBO, cocTaBiasiioniee MoHa, MOKeT
ObITh MHBECTHPOBAHO B:

1) skuable mNoOMelleHUsl, B TOM  YHCJe
HaxXoAsiuecss B o0med CcOOCTBEHHOCTH C
ompeneJieHUEeM A0JHM YNpaBaAOel KOMIaHUH
B IpaBe COOCTBEHHOCTH (B TOM 4YHCIEe B
MHOTOKBAPTHPHOM JI0Me);

2) HeXWIble MOMelleHUsI B MHOTOKBAPTHPHOM
JaoMe, TpeIHA3HAYEeHHble [JI1 pa3MelleHus
TPAHCHOPTHBIX CPEACTB YacTH (MAIIWHO-MECTA)
MHOTOKBAPTHPHOIO JA0Ma, B TOM 4YHCJe
Haxoasmuecss B o0wmeld cOOCTBEHHOCTH C
omnpeseJieHHEeM J0JIM YNPABJIAOIEH KOMIAHUH
B IIpaBe COOCTBEHHOCTH;

3) HEXKUJIbIEe 31aHUA, BBe/IEHHbIE B
IKCIUTYATAIMI0O B YCTAHOBJEHHOM TMOPSAKE H
COOTBETCTBYIOIIIMEe TPeOOBAHUAM  YKa3aHUs
banka Poccun ot 05.09.2016 r. Ne 4129-Y «O
coCTaBe M CTPYKType aKTHBOB aKIMOHEPHBIX
WHBECTUIMOHHBIX ()OHIOB W AKTHBOB MAaeBBIX
HHBECTUIMOHHBIX (OHI0B», B TOM YHCIIE
Haxoasluecss B o0med cOOCTBEHHOCTH C
omnpeJejieHUeM J0JM YIpaBJsomeil KOMIaHUU
B IIpaBe COOCTBEHHOCTH;

4) moMeleHWs B HEKMJBIX 3JaHMAX, B TOM
YyHciae Haxoasimpecs B 00mieii cOOCTBEHHOCTH ¢
omnpeJejieHUeM [10JM YIpaBJsomeii KOMIaHUU
B IIpaBe COOCTBEHHOCTH;

5) equHble HeIBM:KMMBbIE KOMILJIEKCHI, B cJydae
ecJIM B X COCTaB BXOAHMT TOJbKO HEIBUKHMOE
HMYIIECTBO, pa3pelieHHoe A BKJIIOYeHUS B
coctaB akTHBOB MOHIa, B COOTBETCTBHHM C
HACTOSAI[UM MYHKTOM;

6) coopyxkeHUs] HH:KEHEPHOIl UHPPACTPYKTYPHI,

npeJIHa3HAYeHHbIe HCKJIIOYHUTEIHHO Il
00CIy:KMBAHUSA U (nsn) IKCIUTyaTAMHU
HEABUKMMOT0 HMYIIECTBAa, COCTABJISIIONIETO

@DoH WIM NMPUOOPETAEMOT0 B COCTAB AKTHUBOB
®DoH/1a HA OCHOBAHNH 3aKJII0YEHHOI0 10r0BOPA;

7) 3eMeJbHble  y4acTKH, Ha  KOTOPBIX
PacCHoJI0KeHO HeJIBHKHIMOE HMYIECTBO,
COCTABJISIIONIIEE Donj, B TOM quciIe
HaxoAsimuecssi B O0mIell COOCTBEHHOCTH €

onpesesieHUEeM J0JM YNpPaBJIfAOLIed KOMIAaHUU
B IIpaBe COOCTBEHHOCTH;
8) mpaBa apeHabl 3eMeJBHOr0 Y4YacTKa, Ha

KOTOpPOM PACHIOJIOKEHO HeIBIZKHMO€
HMYIIIECTBO, cocTaBJisionIee POHT;
9) uMylmiecTBEHHble MpaBa M3 JOrOBOPOB

y4acTusi B J0JIeBOM CTPOMTEILCTBE KHJIBIX H
MHOTOKBAPTHPHBIX J0MOB, 3aKJIKYEHHBIX B
cooTBeTcTBUH ¢ DenepajbHBIM 3aKOHOM OT
30.12.2004 r. Ne 214-®3 «O6 yyacTuu B 1071€BOM
CTPOUTENHBCTBE MHOTOKBAPTHPHBIX JIOMOB H
HHBIX 00bEKTOB HEIBUKHMOCTH M 0 BHECEHHH




Puck HempaBOMOUYHBIX JAEUCTBUM B OTHOILICHHUU
UMYIIECTBA W TIPaB HAa HMYIIECTBO CO CTOPOHBI
TPETHUX JIUIL.

KpenutHbiii puck, CBsSI3aHHBIM, B YacTHOCTH, C
BO3MOIKHOCTBIO HEUCITOJIHEHUS TIPUHATHIX
00s13aTEBCTB CO CTOPOHBI AMHUTEHTOB IIEHHBIX
OyMar v KOHTPareHTOB IO CJIEJIKaM.

Puck ppIHOYHOW JUKBUAHOCTH, CBSI3aHHBIA C
MOTCHITMAIIBHOW HEBO3MOXKHOCTBIO — peaan30BaTh
AKTHUBHI 110 OJarompUsSTHBIM IIEHAM.

OnepalnoHHBIHI pHCK, CBS3aHHBIN c
BO3MOKHOCTBIO HETNPaBUIHHOTO
(yHKIIMOHUPOBAHHS o0opymoBaHUs u

MPOrpaMMHOT0 00ECIeUeHUs], UCIIOIB3YEMOTr0 MPH
00paboTKe TpaH3aKIMH, a TaKKe HEMPaBUILHBIX
JNEeUCTBHUI 150301 Oes3meiicTBUs nepcoHana
OpraHm3aIlyid, YY4acTBYIOIMIMX B  pacyerax,
OCYIIIECTBICHUH JICTIO3UTAPHON JIEATEINBHOCTH H
poyre 00CTOSATEIHCTRA.

Puck, cBs3aHHBIM C M3MEHEHUAMH IEUCTBYIOIIETO
3aKOHOJATEIbLCTBA.

Puck BO3HUKHOBEHUS (hopc-MaXKOpHBIX
00CTOSITENILCTB, TAKUX KaK MIPUPOIHBIC KATAKIU3MbI
1 BOEHHBIE IEHCTBHA.

CTOMMOCT, OOBEKTOB  BIIOXKCHHUS CpCACTB U
COOTBECTCTBCHHO pacdyeTHasd CTOUMOCTbB
HMHBCCTHUIIMOHHOI'O nas q)OHI[a MOTYyT
YBEJIMYUBATBECA W YMCHBIIATBCA, PE3YJIbTATHI

WHBECTHPOBAHMsSI B TMPOLUIOM HE OINPEIENSIIOT
JIoXoJpl B OyayIieM, TOCyJapcTBO HE TapaHTUPYET
noxoaHocTe uHBecTHHMH B PoHA. 3asBieHus
JHOOBIX JIUI 00 YBEJIMYEHUH B OYyIIeM CTOMMOCTH
WHBECTUIIMOHHOTO IIag MOI'YT paClCHHUBATLCA HE
MHaye Kak IpearnosiokeHus. PerieHue o moxymnke
[aeB NPUHUMAETCS HHBECTOPOM CaMOCTOSTEIBHO
rocjie O3HaKOMJIEHHA ¢ HactosmuMu IlpaBunamu,
WHBECTULIMOHHON neknapanueili OoHOa W OLICHKHU
COOTBETCTBYIOIIUX PHCKOB.

H3MEHEHUH B HEKOTOpble 3aKOHOJATeJlbHbIE
akTbl Poccuiickoii @enepanum»;

10) 3emejbHBIE Y4YaCTKH, KOTOpPble HMMEKOT
o0my0 rpanuny  (CMeKHble  3eMeJbHbIe
Y4YacTKM) € 3eMeJbHBIMH YYacTKaMHu, Ha
KOTOPBIX PacnoJioxeHo HeJABUKHMOe
HMYILECTBO, cocTaBjsioniee MoHI, U KOTOpPbIe
(mpaBa apeHabl KOTOPbIX) BXOAAAIT B COCTAB
DoHIa, NMPU YCIOBUH, YTO HA TAKUX CMEKHBIX
3eMeJIbHBIX Y4YacTKaX pa3MelleHO0 JAOPOKHOoe
MOJIOTHO (HOPO:KHOE MOKPbITHE) IJs1 CTOSTHKH
(MapKOBKH) TPAHCMOPTHBIX CPEACTB U (HMJIH)
Nnpoe3/ia TPAHCMOPTHBIX CPEACTB K YKa3aHHBIM

3eMeJIbHBIM y4acTKaM, HA KOTOPBIX
PacnoJioKeHo HeABMKUMOE HMYIIIECTBO,
cocrapisiiomiee @oua, M (WIM) HAa TaKHX
CMEKHBIX 3eMeJIbHBIX YYACTKAX pa3MelleHbl
HH)KEHEpHOe o0opyaoBaHne HW (MJIM) CeTH
HH/KeHEPHO-TeXHNYECKOro olecrneyeHms,
npeAHa3HAYEHHbIe HCKJIIYUTETbHO s
obcay:kuBaHusi W (WIHM)  IKCILIyaTalMu
HEeABUKMMOI0 HMYIIECTBAa, COCTABJISIIONIETO

®oHI, B TOM 4YHciIe Haxoasmuecss B oO0uei
€c00CTBEHHOCTH c onpeaeneHueM J0JI1
Yopapasiiomeii  KOMIaHUU B IpaBe
cOOCTBEHHOCTH, a TAaKke NpaBa apeHAbI Ha
TaKHe CMe;KHbIe 3eMeJIbHble YYACTKU;

11) MHCTPYMEHTHI [ICHEKHOT0 PbIHKA;

12) npaBa TpeOoBaHHUSI W3  JOTrOBOPOB,
3aKJII0OYEeHHBIX /IS LeJiell  0BepUTeJbHOIrOo
ynpaBJjieHHs] B OTHOLIEHUM AKTHBOB, YKa3aHHbBIX
B HACTOSIIIIEM NMYHKTe;

13) uHBIe aKTHBBI, BKJIK4YaeMble B COCTaB
akTuBoB MOHIAa B CBS3U C OIUIATOH Pacxolos,
CBSA3aHHBIX C JI0BepPUTEIbHBIM YIIPaBJIeHHEM
HMYLIeCTBOM, cocTaBasomumM Ponp.

25.2. B uweasx Hacroamux IlpaBun mon
HHCTPYMEHTaMH AEeHEe:KHOT 0 PbIHKa
MOHMMAIOTCSl TOCYIapPCTBeHHbIE LIEeHHbIEe OyMaru
Poccuiickoii @enepanuyn M JAeHeKHbIe CPEACTBA
B py0/1siX M B MHOCTPAHHOIl BaJII0Te HA CYeTaxX M
BO BKJIajgax (JAemo3uTax) B  CJAeIYHOUIHUX
POCCUICKAX KPeIUTHBIX OPraHN3AIUAX:

- bauk I'TIb (AO);

- banka BTB (ITAO);

- ITAO Coepbank.

25.3. AKTHUBBI, IPeycMOTPeHHbIE 1.1.3-5 m.25.1.
HacTossux IIpaBui MOryT BXOAMTbL B COCTAB
akTHBOB MDOHIA TOJIBKO NPH OJHOBPEMEHHOM
CO0JII0IeHNH CJIeYIOIIUX YCJIOBUIA:

1) 3a npeabIAyINil KaJeHAAPHBIA TOX cpexHss
n0Js (pakTHYeCKH CAAHHON B apeHAY MOJIe3HOM

IUIOINAAM  3aHMsl, TOMeELUIEeHHs, eJANHOro
HeJIBHUKUMOI'0 KOMILJIEKCA (momaab
MOMelleH Ui, HeINOCPeICTBEHHO
npeJHa3HAYeHHbIX s HCIO0JIb30BaHUSA

COOCTBEHHMKAMH WJIM apeHaaTopamMu 31aHUA
HJIA TNOMCIIECHUS IPUH OCYHIECTBJICHUU HUMH
JACATCIbHOCTH )4 HC OTHOCAIIIUXCH K




NMOMelleHUsIM 0o0IIero mNoJib30BaHUsl, KAaK TO:
001Me BXOHbIE OMEIeHNs, 001He KOPUI0pPbHI,
Ju(pTOBBIE XOMJIbl W IIAXTHI, TYyaJeTHbIe
KOMHATBI, JIECTHMUbI, JIECTHHYHbIE XOJLIbIL,
nepexoabl, BHyTPeHHUE OTKPbITHIE JeCTHULbI 1
NaHAYCbl, Hapy:KHble OAaJKOHbI H TOPTHKH,
NMOABAJIbI, YepAaKH, TeXHHYeCKHe ITAXKH,
NMAPKOBKH, IJIOIIAJAKH, MecTa (MOMelleHusl)
pa3MeleHus HH/KEHEePHOTEXHOJIOTHYeCKOTr0
000py10oBaHMs, 00CIYKUBAKILEIO0 31aHHUe Ju00
€ro 4acTb, KOHTPOJIbHO-NPONYCKHbIE IYHKTbI,
MoMelleHusl JJsl 00CaYy;KMBAIOIIEero MepcoHasia)
0T 0011ero pa3Mepa moJie3HOM MIOIIAAN 3TaAHMS,
MOMeLEeHUsl, e[INHOT0 HeABUKMMOI0 KOMILIEKCA
coctaBjsieT He MeHee 40 MPOULEHTOB MOJE3HOM
IVIOIIAAM  3aHMSl, TOMELUEeHHsl, eJANHOro
HEIBUKHMOI0 KOMILIEKCA;

2) s meJsieil onpeneeHHs] CTOMMOCTH YHCTBIX
akTUBOB MOH/Ia 1OTOBOP O MPOBEAEHUM OLEHKHU
TAKOro 00beKTAa HEABHKMMOCTH 3aKJIKYeH C
OPUAHYECKUM JMLOM, KOTOPOe HA JaTy OLEeHKHU
3aKJII0YAJI0 JAOTrOBOPHI HAa TpPOBeleHHEe OLEHKHU
00beKTOB HEABHKUMOCTH €/KEeroJHO B TeueHHe
NMOCJIeHUX KaJleHIapHbIX 10 JeT M BBIpy4YKa
KOTOPOr0 3a MOCJeJIHUH OTYETHbIi Troa OT
JOTOBOPOB HAa TMpOBeeHHEe OLEHKH 00beKTOB
HEJBM:KUMOCTH cocTaBjisieT He MeHee 100
MHJIJIMOHOB py0Jiei.

25.3.1. TpeooBanusi n.m.l mn.25.3 HacTosUX
IIpaBuj He PpacHpoOCTPAHSIIOTCA HA AKTHUBBI,
npeaycMoTpeHHble .13 U 4 n.25.1 HacTosuX
IIpaBui, mnpu OZHOBPEMEHHOM COOJIIOIEHUHU
cJIelyIOIIUX yCJI0BHIA:

1) 3panme (31aHHe, B KOTOPOM HAXOAUTCH
noMenieHue) BBeeHO B IKCILIYaTallMI0 He PaHee
2 (AByx) JeT A0 AaThl BKJIYEHHHA 3IaHHUS
(momemnienusi) B coctaB @onna;

2) oruer 00 oueHke 3jAaHus (NMOMelIeHMSsI),
COCTaBJIEHHBI  JJs  HeJiell  ompeaeseHUsi
CTOMMOCTH YHMCTBLIX akTUBOB MDOoH/Ia He paHee 6
(IllecTn) mMecsitieB 0 AAaThl BKJIKYEHUSA 3AAHUS
(momemennss) B coctaB PDoHaa, COAEP:KUT B
COOTBETCTBUM C (eepalbHbIMU CTAHAAPTAMH
OLICEHKH, NpeaycMOTPEHHbIMH cr.20
DenepajibHOro 3akoHa ot 29.07.1998 r. Ne 135-
®d3 «O0 OomeHOYHON  JeATEJbHOCTH B
Poccmiickoii  ®@egepanuu», yKa3aHue  Ha
PacyYeTHYI0 [€HEKHYH) CYMMY, 3a KOTOPYIO
3nanue (mOMelleHne) MOKeT ObITh CIaHO B
apeHJy Ha [aTy ONEHKH @PH THIHYHBIX
PHIHOYHBIX YCJOBUSIX (Iajiee - PbIHOYHASA
apeHJHAas IJIaTa);

3) He meHee 80 (BocbMupecsiTM) NPOLEHTOB
MOJIe3HOM MJIOIIAAH 3MaHUuA (IOMeleHUus) CAaHo
B apeH/y Ha cpoK He MeHee 2 (/IByx) jeT;

4) apengHas Miata 3a  NOJb30BaHHe
HMYIIIECTBOM, YKA3aHHBIM B II.I.3 HACTOSIIIEro
MYHKTA, COCTABJISET B COBOKYNHOCTH He MeHee
80 (BochbMuaecsiTH) NPOUEHTOB PHLIHOYHOI




apeHJHOH INIATBI, YKa3aHHOH B oT4eTe 00
OLICHKE 30aHUSA (momeuieHus),
NPelyCMOTPEHHOM ILII.2 HACTOSILEr0 MYHKTA;

5) moroBop apeHABI MMYIIECTBAa, YKa3aHHOIO B
II.IL.3 HACTOSIIET0 IIYHKTA, He NPeAycMaTPpUBaeT
IpaB0 apeHgaropa Tpe0OBaTb [JOCPOYHOIO
PACTOp:KeHHSI TAKOI0 JOTr0OBOpa B Te4deHHe 2
(IByx) Jer ¢ pgarbl ero 3akji4YeHus (3a
HCKJIIYEeHHeM  ciIy4yaeB, IpelyCMOTPEHHbIX
c1.620 I'pa:xknanckoro koaekca Poccuiickoii
degepanun) WIH npeaycMaTpuBaeT
00513aHHOCTH apeHaaTopa YIIATHTH
apeHI0aTeJI0 B CJy4ae PacTOpP:KeHUS TaKOro
JI0roBopa a0 ucredenus 2 (JAByx) Jiet ¢ gaThbl ero
3aKJII0YEeHNs]  JICHEe)KHYI0  CyMMY, PaBHYIO
pa3HHle MeKAYy pa3MepoM apeHIHOM IUIaThI 3a 2
(IBa) roma m®W  pa3MepoM  YILUIAYeHHOW
apeHJIaTOPOM ApPEeHAHOM IJIATHI;

6) ucnosHeHWe apeHAATOPOM 00M3aTeabCTB MO
J0TOBOPY apeHAbl UMYLIECTBA, YKa3aHHOIO I.11.3
HACTOSILIIEr0 NYHKTa, o0ecne4eHO BHeCeHHeM
o0ecreynTeIbLHOTO IJIaTeXka WJIM O0aHKOBCKOWM
rapanTueil Ha CyMMy He MeHee YCTAHOBJIEHHOI0
TAKMM J0TOBOPOM pa3Mepa apeHAHOi ImiaThl 3a
2 (/IBa) mecsa.

TpeOoBanusi Tm.M.5 HacTOALIero IYHKTa He
PACIIPOCTPAHSIIOTCH Ha  J0rOBOP  apeHAbl,
npeAycMaTpuBawIIMii  npaBo  apeHAaTopa,
BBIPY4YKa KOTOPOro MO JaHHBIM OyXrajaTepcKoi
(punancoBoii) OTYETHOCTH 3a  MOCJAeTHMIA
3aBepLIeHHBbIH OTYETHBIH nepuon,
ompeneasieMblii B cooTBercTBMH ¢ 4.1 cT.15
®DenepaabHoro 3akona or 06.12.2011 r. Ne 402-
®3 «O OyxraarepckoM Yy4deTe», COCTABJSET
Oosee 1 mumumapaa pyoJeil, orka3aTbesl OT
J0roBOpa (MCIOJHEHHMS JOTOBOpPa) apeHAbl BO
BHecye0HOM mopsiike B Teuenue 2 ([IByx) Jert ¢
JaThl ero 3aK/JIYeHHs] HCKJIKYHTEIbHO 110
OCHOBAHMSIM, NMpeIyCMOTPeHHbIM m.1-4 cT. 620
I'paxxnanckoro KojaeKkca Poccuiickoii
Denepanum.

25.3.2. CoBokynmHass IJIOIIAAb  CMEMKHBIX
3eMeJIbHBIX YYACTKOB, MPeAYyCMOTPEeHHbIX M.11.10
m.25.1 nacrossmmux IlpaBui, kotopnie (mpasa
apeHAbl KOTOPBIX) BX0oAAT B coctaBp doHaa, He
H0JKHA npeBbimaTh 20 (IBaamaTs) mponeHTOB
COBOKYITHOM IJIOIIATH 3eMeJIbHBIX YYaCTKOB, Ha
KOTOPBIX PACIIOJI0KEHO HeABMIKMMOE
HMYIIeCTBO, cocTapisiomee OoHA, KOTOpHIE
HMET O0IIyI0 I'PAHMIy ¢ TAKHMH CMEKHBIMH
3eMeJIbHBIMH YYacTKaMH M KOTOpble (IpaBa
apeHJbl KOTOPBIX) BXOAAT B cocTaB PoHaa.

25.4. JIuna, o0si3aHHbBIe MO TOCYAAapCTBEHHBIM
HeHHbIM Oymaram Poccuiickoii ®eaepanuu
JOJTKHBI ObITH 3aperucTpUpPOBaHbI B
Poccuiickoit Penepanumn.

25.5. UmymiecTBO, cocTaBiasioniee MoHI, MOKeT
OBITH UHBECTHPOBAHO B obéJMranmnu,
IMUTEHTAMH KOTOPbIX MOIYT OBbITh pOCCHiiCKHe
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OpraHbI TOCYIAPCTBEHHOH BJIACTH.
25.6. O0beKTbI HEIBUKMMOI0 HMYIIECTBA, B
KOTOpble (IIpaBa apeHAbl HA KOTOpPbIE) MOMKET

ObITH HHBECTHPOBAHO HMYIECTBO,
coctaBisomee DoHA, MOryT pacnoJaratbcsi
TOJBLKO Ha TEePPUTOPUH Poccuiickoii
Denepanuu.

25.7. 3eMeJILHBIMH YYaCTKAMH, B KOTOpble (B
npaBa apeHAbl Ha KOTOpble) MpeamnoJaraercs
WHBECTHPOBATh HMMYIIECTBO, COCTABJSIONIEE
®oHJ, MOTYT SMIBJATHCA 3eMeJbHBbIC YYaCTKH
cJIeAYIOIIUX KATeropuii: 3eMJIU
€eJIbCKOX03AHCTBEHHOI0 HAa3HAYeHUs, 3eMJIHU
HaCeJeHHBIX IYHKTOB, 3eMJIH
NMPOMBIIVIEHHOCTH, 3HEPreTHKH, TPAHCIOPTa,
CBSI3H, paauoBelaHus, TeJleBH/IeHNS,
UHGOPMATHKH, 32 MCKJIYEeHUEM 3eMeJbHbIX
Y4acTKOB, HU3bATBIX U3  o0opora  WiIH
OrpaHNYeHHBIX B 000pOoTE B COOTBETCTBHH C
3aKoHoaaTeabcTBOM Poccuiickoii Menepaunu.
26. Ctpykrypa akTHBOB ®0HAA.

26.1. Crpykrypa axkTuBoB PMoHAa HOKHA
COOTBETCTBOBATH OJHOBPEMEHHO CJeAYIOIINM
TpeOOBAHUSAM:

1) OueHo4Has1 CTOMMOCTH HEHHBIX OyMar OJHOI0
OPUANYECKOr0 JNNA, JAeHeKHble cpeacTBa B
pPYy0JsiX M1 B MHOCTPAHHOI BaJIIOTe Ha CYeTaxX M
BO BKJIAJaX (1em0o3uTax) B TAKOM IOPUINYECKOM
June (ecaH OpUaAMYecKoe JIHIO SIBJSIETCH
KpeIuTHOIl opranu3anueii), mpaBa Tpe0oBaHUs
K TAKOMY IOPUANYECKOMY JIM1LY, B
COBOKYMHOCTH He [0/LUKHbI mpeBbliaTth 10
(ecATb) NPOLEHTOB CTOMMOCTH AKTUBOB
®onpa. TpebdoBanuss Hacrosimero ad3zana He
PACIIPOCTPAHSIOTCS Ha rocy1apcTBeHHbIe
neHHble Oymarn Poccmiickoii ®enepanum U Ha
npasa Tpe0oBaHusA K LHEHTPATbHOMY
KOHTPareHTy, a TaK/ke Ha HMMYLeCTBeHHbIe
npaBa, ykazanuele B 1.1.9 1. 25.1 [IpaBu.

26.2. Jlasm ueneil pacuera OrpaHuYeHus,
ykazanHoro B 1.l m26.1 IIpaBun, npm
onpejeleHNH J0JIH  OLEHOYHOH CTOMMOCTH
AKTHBOB B CTOMMOCTH aKTHBOB ®0OHIAa B cyMMe
JeHeKHBIX CpPeJCcTB B PyOJIsiX 1 B MHOCTPAHHOI
BAJIIOTE HA CYeTax B OJHOM IOPHIAMYECKOM JIHLe
U CTOMMOCTH MpaB TpeOOBaHMII K OJAHOMY
OPUINYECKOMY Juny, BO3HMKIIHNX Ha
OCHOBAHHMH J0ToBOpPa 0 OpoxepckoM
00CJy:)KUBAHUH C TAKMM JHUIOM (MPH YCJOBUH,
YTO YKa3aHHBIM [OTOBOPOM TMPEAYCMOTPEHO
HCIOJIHEHHEe TAKHM HOPHANYECKHMM  JIMIOM
0053aTeJIbCTB B TeYeHHE 0OJJHOT0 pado4vero JHs C
IaThl NpPeAbABICHUS YKA3aHHBIX TPeOOBAHUN K
HCIOJIHEHUI0), cocTaBjsilomux  DoHa, He
YUYMTBIBAETCSl CyMMa (MJIM €e YacTh) JAeHEe:KHbIX
CpeACTB, MOMJIEKAIIUX BBHIIIaTe B CBA3H C
noramnieHueM WHBECTHIHMOHHBIX maeB MoHAa Ha
MOMEHT pacuera orpaHuydenusi. Ilpu 3TOM
o011asi CyMMAa JICHEKHBIX CPEACTB H CTOUMOCTD
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npaB TpeOOBaHMii, KOTOpPbIe He YYHUTHIBAIOTCS
IpU pacyeTe YKa3aHHOIO OIPAHUYEHMs, B
OTHOILLIEHMH BCeX JeHEeKHbIX CPeJACTB B PYOJIsiX U
B MHOCTPAHHOW BaJIlOTe Ha BCeX cYeTax M B
OTHOLIEHMH BceX MpaB Tpe0oBaHMIl K
IOpUANYECKUM  JIHLAM, BO3HMKIIHX Ha
OCHOBAHHMH YKA3aHHBIX J0TOBOPOB 0
OpoxepckoM O00CJHYKHBAHHHM, COCTABJISIIOLINX
@DoHJ, B COBOKYIHOCTH He J0JIKHBI MPeBhINIATH
00LIYI0O CYMMY /ICHEKHBIX CPE/ICTB, MOAJIeKALNX
BbIILIATE B CBSI3H c NorameHueM
HHBECTUIMOHHBIX NMaeB PoHAa WJIH B CBA3M C
BBIILIATOH  /0X0Aa  OT  JAOBEPHUTEIbHOIO
YHPABJIEHHSI HMMYIIECTBOM, COCTABJISIIOIIAM
®DoHJ, HA MOMEHT pacyeTa OrpaHuYeHM.

J1s mesei pacyera orpaHUYeHMs], YKA3aHHOIO B
.l m26.1 IlpaBui, npu ompeneJeHUH 0JTIH
OLICHOYHO! CTOMMOCTH AKTHBOB B CTOMMOCTH
akTuBoB DOHJa B CyMMe [ICHEKHBIX CPEACTB B
pYOJsiIX 1 B MHOCTPAHHOH BAJIIOTEe HA CYETAX B
OJHOM OPHIAMYECKOM JIHIE, COCTABJISIOLINX
@DoHJ, He YYUTHIBAaeTCA CyMMa (MJIM ee YacTh)
JeHesKHBIX CpeCTB, HAXOASAIIUXCS Ha
YKa3aHHBIX c4YeTax (OJHOM W3 YKa3aHHBIX
CYeTOB) M BKJIKWYEeHHbIX B MDoHA mpu BbIIaYe
HHBECTULIIMOHHBIX NaeB, B TeueHUe He 0Oosee 2
(IByx) pabdoumx paHed ¢ JaTbhl YKA3aHHOIO
BKJIIOYEHMHSI.

26.3. CrouMocTh IeHHBIX Oymar (cymMma

JeHesKHbIX CpeacTB), NMOJy4eHHBIX
Ynpasasiromeid KoMIaHWeid MO NepPBOM 4YacTH
J0T0BOpPa pero, pa3mep NMPUHATBIX

003aTeJILCTB MO NMOCTaABKe AKTHBOB MO HWHBIM
c1eJIKaM, 1aTa UCIIOJTHEHUsI KOTOPBIX He paHee 4
(Yerpipex) padoumx JHel € JAThI 3aKJIKOYEHHUS
CeJIKH (32 MCKJIOYEeHHEM CIeJOK ¢ aKTHBaMM,
NnpeaycMOTPpeHHbIMH IL.1.1-9 m.25.1 IlpaBuia), u
3aeMHbIe CpelICTBa, NpelycCMOTPeHHbIe ILILS 1.1
c1.40 ®enepanbuoro 3akona ot 29.11.2001 r. Ne
156-®3 «O0 wWHBeCTHUHOHHBIX (OHAAX», B
COBOKYNIHOCTH He [J0/LKHbI mpeBbliath 40
(Copok) MpOLEHTOB  CTOMMOCTH  YHCTBIX
akTuBoB ®oHAA.

Ha pary 3akiiodeHuss [0roBOpoOB  perno,
JOTOBOPOB 3aiiMa, KPeIMTHBIX TO0rOBOPOB WJIH
C/IeJIOK, 1aTa MCMOJHEHNsI KOTOPhIX He paHee 4
(YeTnipex) padoumnx JHel ¢ JaThI 3aKJIIOYEHHS
cleJKH (32 MCK/IIOYEHHEM CeJOK ¢ aKTHBaMH,
npeaxycMorpeHnsiMu  m.0.1-9 m.25.1 IIpasun),
COBOKYNHAsi CTOMMOCTH AKTHBOB, YKAa3aHHBIX B
a03aue mepBOM HACTOSLIEr0 NMYHKTA, C Y4eTOM
3aKJIIOYEHHBbIX paHee 10I0BOPOB Pelno U CHes0K,
YKa3aHHBIX B HacTosilleM a03ame, M 3aeMHBIX
cpelcTB, MNpeAycMOTpeHHbIX IS m.l cr1.40
®DenepagbHoro 3akona or 29.11.2001 r. Ne 156-
@3 «O0 uHBeCTHUMOHHBIX (OHAAX», HE JOJKHA
npespimiate 20 (IBagmaTrs)  NPOLEHTOB
CTOMMOCTH YHCTHIX aKTHBOB DoHAA.

JloroBopsl  peno  3aK/IKYAKTCH, €CJIH  OHHU
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COOTBETCTBYIOT  OJHOMY H3  CJeIYIOIINX
YCJIOBHIA:

- KOHTpPareHTOM MO [0roBOPYy pemno siBJsieTcs
HEHTPAJTbHbI KOHTPAreHT

- JIOTOBOPHI peno 3aKJIIYalTcsl Ha YCJI0BHUAX
NMOCTABKYU NMPOTHUB IJIaTe:Ka U NMPeayCMOTPEeHHOi
JIOTOBOPOM pemno O00f3aHHOCTH KAXKAOH U3
CTOPOH NpPH M3MEHEHUM IeHbl LEHHBLIX Oymar,
nepeJaHHbIX MO [0rOBOPY pemno, YIJIavyuBaTh
ApYroili CTOpPOHe JeHe:XKHble CYMMbI W (MJIH)
nepegaBaTh LEHHbIe OyMaru B COOTBETCTBHM C
m14 cr1.51.3 @eaepanbHOro 3aKkoHa  OT
22.04.1996 r. Ne 39-®@3 «O pblHKe HEHHbIX
OymMar» npH yCJI0BHH, YTO NPeJIMETOM J10roBOpa
peno MOryT  OBbITb  TOJBKO AKTHBBI,
BKJII0OYaeMble B coOCTaB akTHUBOB MoHaa, B
COOTBETCTBUM ¢ MHBECTULIMOHHOM J1eKJapanueii
doHpa.

Jdna uweneii a63ama mepBOoro M BTOPOro
HACTOSIII[ET0  MYHKTAa  He  YYUTHIBAIOTCH
JOTOBOPHI peno, Mo KOTOPHIM YIpaBisiomas
KOMIIaHUSA sBJsAeTCH MOKyNaTejleM IO TepBOi
YacTH JOTOBOpa pemno, eciau YKa3aHHbIMHU
J0TOBOPAaMH  peno HWJIH  WHBECTHIMOHHOI
JaeKjaapauueit doHga npeaycMoTpeHa
HEBO3MOKHOCTH pacnopsikeHust
NpPUOOpPeTEeHHbIMU LEeHHbIMM Oymaramm, 3a
HCKJII0YEeHNEeM HX BO3BpaTa MO BTOPOil 4YacTH
TaKoOro J0roBopa pemno.

Ynpasasiomasn KOMIIAaHUS He BIIpaBe
pacnops:KaThes HEeHHBIMHU oymaramu,
NMOJy4YeHHBIMH MO0 TepBOHi YacTH [0roBOPOB
peno, Mo KOTOPbIM YNPaBJIAKIIAA KOMIAHHUA
ABJISIeTCSl MOKyNaTesJleM IO TepBOil  YacTu
J0TOBOPA perno, 3a UCKJII0YEeHHeM BO3BpaTa 3THX
IEHHBIX OyMar mo BTOPOH YacTH TaKHX
J0OTOBOPOB pero.

26.4. Tpeooanust 1m.26.1 Hacrosimux IpaBui He
NPUMEHAITCS Mocje AaTbl BO3HMKHOBEHHS
OCHOBaHMA npekpamenuss Ponga.

27. OnucaHue  PHCKOB, CBSI3aHHBIX €
HHBECTHPOBaHHEM.

NuBecTupoBanue B IleHHble Oymaru, B
HeJABHKHMOE MMYIIECTBO M (M) B MpaBa Ha
HeJABHKUMOE  HMYILIECTBO, MHbIe AKTHUBBI
CBSI3aHO € BBICOKOW CTeNEeHbI) PHCKOB M He
Nnojpa3yMeBaeT TIapaHTHil, Kak M0 BO3BpPATy
OCHOBHOH MHBECTHPOBAHHOII CYyMMBbI, TAK M MO
MOJIy4eHHI0 KAKUX-JIN00 J0X010B.

CTouMoCTh 00BEKTOB BJIOYKEHHS CPeICTB H
COOTBETCTBEHHO pacdeTHasi CTOMMOCTh
HHBECTHLIMOHHOTO NAasi MOTYT YBeJIUYUBATHCH U
YMEHbIIATHCS, Pe3y/bTaTbl HHBECTHPOBAHMA B
NMPOLJIOM He ONpefessiioT J0X0Abl B OyayiueM,
roCylapcTBO He TapaHTHpPyeT [0XOJHOCTH
uHBecTunnii B @ou. 3asBjieHus JO0ObIX JUI 00
YBeJIUYeHUH B Oynymem CTOMMOCTH
HHBECTULMOHHOTIO NAasi MOTYT PAaCHEHUBATHCHA He
HHAaYe KaK NpeAnooKeHus .
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Hacrosimiee onmcanue pPUCKOB He PacKpbIBaeT
uHpopManuu 000 BceX PpHCKAX BCJEICTBHE
pa3Hoo0pa3us CUTyalnHii, BO3HUKAIOIIMX TPH
HHBECTHPOBAHUM.

B mHauGosiee o0meM BuIe TOHATHE PHCKa
CBfI32HO C BO3MOKHOCTBIO MOJI0:KHTEIBLHOT0 WIIH
OTPULATEILHOTO0  OTKJIOHEHUSI  pe3yJbTara
JNeITeILHOCTH OT OKHAAEMbBIX WJIN IUIAHOBBIX

3HAYeHHId, T.€. pHUCK XapaKTepu3yer
HEONpeaeIeHHOCTh  TMOJIYYeHUs]  0XKUIAeMOro
(punancoBoro pe3yJbTata no HTOraM

HHBECTUIIMOHHOI eI TeJIbHOCTH.

Juis mesnei HacTosIIEro ONMMCAHUSI MOJ PHCKOM
npu OCYLIeCTBJICHUH onepanui o
HHBECTHPOBAHNI0O MNOHUMAETCS BO3MOKHOCTH
HACTYIJIEHUSI COOBLITHSI, BJEKYILIero 3a co0oi
NOTepH JAJIsl HHBeCTopAa.

HNuBectop HeH30e:KHO CTAJIKUBAETCH c
He00XO0AUMOCTBI0 YYUTHIBATh (PAKTOPHI pHCKa
€aMoro pa3JIM4HOro CBOiicTBa.

Pucku MHBeCTMPOBAHMS B AKTUBBI, YKa3aHHbIE
B HHBECTHUMOHHOH JAexjapanuu  DoHAa,
BKJIIOYAIOT, HO He OTPaHMYHBAIOTCS
cJIeyOIUMH PUCKAMM:

- HeUHAHCOBBIE PUCKM;

- (PUHAHCOBBIE PUCKH.

K HeduHaHCOBBIM pHcKaM, B TOM 4HCJe, MOTYT
OBITH OTHECEHBI CJIe1YIoLIUe PUCKU:

- CTpaTerH4ecKMil pPHCK CBSI3aH € COLHAIBHO-
NOJIUTHYECKHMHU U IKOHOMMYECKHUMH
ycaosusamu passutusi Poceniickoit ®enepanumn
WM CTPaH, I/ie BbINYUIEHbI WJIH 00paliaTcs
COOTBETCTBYIOIIME IleHHbIe OyMaru, HHbIE
(pmHAHCOBBIC MHCTPYMEHTHI U AKTUBBI. JlaHHBIH
PHUCK He CBSI3aH C OCOOCHHOCTSIMH TOr0 WJIH
HHOro 00bekTa UHBecTHpoBaHuA. Ha 3ToT puck
OKa3bIBaeT BJIUSIHME M3MEHeHHe NMOJUTHYEeCKOH
CUTYaIlHH, BO3MOKHOCTh HACTYIJICHHSA
He0JIaronpuATHBIX (c TOYKHU 3peHust
CyILleCTBEHHBIX YCJI0BUH OM3Heca) N3MEHEHUIl B
poccuiickom 3aKOHOJATeJIbCTBE Wik
3aKOHOATEJIBLCTBE JIPYrUX CTPaH, JeBaJlbBalus
HAIMOHAJIBHONH  BaJIOTBI, KPH3HC  PBIHKA
roCyJapCcTBEHHBIX JOJIOBBIX 00513aTeJIbCTB,
0aHKOBCKMI  KpPHU3HC, BAJIOTHbI KpU3HUC,

npeacTaBJaAIOIINE co0oM npsimoe HJIH
OmocpeaoBaHHOEC CJIeACTBUE PUCKOB
MNOJIUTHYIECKOT 0, IKOHOMMYECKOTO u

3aKOHOATEJBHOr0 XapakTepa. Ha ypoBeHb
CTPATerH4eckoro PpucKka MOryT OKa3bIBaTh
BJHMSIHHE W MHOrue aApyrue (akTopbl, B TOM
YyHcjie BEPOSITHOCTh BBENEHHS PEruoHaJbHBIX
IKOHOMUYECKUX CAHKUHMNA WM OrpaHUYeHMii Ha
HHBECTUIIMU B OTAeJIbHbIE OTPACIH IKOHOMHKH.
K crparernyeckumM pucKaM TaKKe OTHOCUTCS
BO3MOYKHOE HACTYIJICHHE 00CcTOATETBCTB
HEMpPeoaoJMMOH CHJIbI, TJABHBIM 00pa3oMm,
CTUXMITHOTO W TeoNOJUTHYECKOr0 XapakKTepa
(Hanpumep, BOEHHbIE JneiicTBUA).
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CrpaTrermvyeckuii pHCK He MOXKeT ObITh
00beKTOM Pa3yMHOI0 BO3/1eiicTBUSA U
yHpaBJeHHs] €O CTOPOHBI  ynpapJjsiouleii
KOMIIAHWH, He MOAJICKUT JTUBepcH(PUKAINM U He
MOHMKAEM.

- CHCTEMHBIHi PHCK CBSI3aH € HapylleHHeM
(puHaHCOBON CTA0MJIBHOCTH M BO3HHKIIEH
HeCIOCOOHOCTH 00JIBIIOr0 YHCJIA (PMHAHCOBBIX
HHCTUTYTOB BBINOJHATE CBOM (YHKIMH H
o0s3aTesbeTBa. B cmiry OosiblIoH  cTemeHHM
B3aUMOJeHCTBHS " B3aHMO3aBHCHMOCTH
(pHAHCOBBIX HHCTUTYTOB MEKAY cO00i OLEHKa
CHCTEMHOI0 pPHCKAa CJI0KHA, HO €ro peaju3anus
MOKeT TMOBJHMATH HAa BCeX YYACTHHMKOB
(¢unancoBoro PBIHKA. Ynpasasiomasn
KOMIaHUSA He umMeer BO3MOYKHOCTEH
BO3/ICICTBHS HA CHCTEMHBIH PHCK.

- ONEePANMOHHBIH  PHCK, CBSI3aHHBIH ¢
HApYUIEeHUSIMU Ou3Hec-npoueccos,
HeNpaBHJIbHBIM (pyHKIMOHMPOBaAHHEM
TeXHHYECKHX CPeACTB M MPOrpaMMHOIO
o0ecrieyeHns, HeNMPABWIBHBIMHU JeliCTBHSIMU
(0e3neiicTBeM) WJIH  HeA00pPOCOBECTHOCTHIO
NMepcoHana  ynpapJsiiollell  KOMIIAHUM, ee
KOHTPAareHTOoB U NMAPTHEPOB, NMPUBJEKAEMBbIX K
ynpaBienuio axktuBamu @DoHga, a Takke
BCJIeCTBUE BHEWIHUX (aKTOpPOB, B TOM 4MCIIe,
NPOTUBONPABHBIX JAelicTBui Tperbux Jmu. K
ONEepPAllHOHHOMY PHCKY OTHOCATCH BO3MOXKHBIE
YOBITKH, SIBUBIIMECS Pe3yJbTaTOM HApyIIeHUI
padoThI WM HEKa4YeCTBEHHOI0 WM
HeZ00pPOCOBECTHOIO HCIOJIHEHUSI CBOMX
00513aTeJIbCTB ~ OPraHM3aTOPaMu  TOPTOBJIM,
KJIMPHHIOBBIMH  OpPraHM3alMsAMHU, APYTUMH
UHQPACTPYKTYPHBIMH  OPraHu3alUsM  WJIH
0aHKaMH, OCYLIeCTBJAAIOMMAMH pacderbl. C
1eJbl0 MHHUMHM3ALUU ONEPALMOHHOIO pHCKA
ynpasJsilowas KOMIIAHUS c HOJIZKHOM
NMPeIyCMOTPUTETbHOCTHI0 OTHOCHTCS K MOAO0PY
COTPYAHMKOB, ONTHMHU3ALNU OH3HeC-MPOLECCOB
U BbIOOPY KOHTPAreHToB.

- NpaBoBoii pucCK, CBA3AHHBIH c
HelpeacKa3yeMocThIo U3MeHeHUM
OeHCTBYIOIIEro 3aKOHOAATEIbCTBA, a TaKikKe C
HeCOBEePIICHCTBOM 3aKOHOB 7| HHBIX
HOPMaTHBHBIX aKTOB, CTAHJAPTOB
caMoperyJupyeMbIX OpraHu3anuii, B TOM 4ucJie,
peryJupylommx YyCJOBHSI  BBIIYCKAa  W/WJIH
o0paueHusn AKTHBOB, YKa3aHHBbIX B
HHBECTUIMOHHOI nexaapaunun. CoBepuieHue
C/IeJIOK HA PBIHKAX B Pa3JINYHBIX IOPUCAUKIAAX
CBSI3AHO €  [JONMOJHHUTEJNbHBIMH  PHCKAMH.
Heo0xoaumo Tak:ke NMPUHMMATH BO BHHUMAaHHe
PHMCKH, CBSI3aHHBIE CO CJIO’KHOCTHI0O HAJIOT0BOIO
3aKOHOAATEJILCTBA M NPOTHBOPEYHBOCTHIO €r0
TOJIKOBAaHMSI W  NpuUMeHeHMA B  cdepe
HHBECTULMOHHOI 1eiTeIbHOCTH, a TAK:Ke PUCKHU
H3MeHeHUSI HAJOT0BOr0  3aKOHOAATEIbCTBA,
KOTOpble MOIYT IIPMBECTHM K HeraTUBHOMY
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BJUSHUK) HA UTOrOBbI HMHBECTUIIHOHHBII
pesyabTar. IIpn 3TOM KpaiiHe 3aTpPYIHUTEJILHO
NMPOrHO3UPOBATHL  CTENMEeHb BJIUAHHA TAKHX
H3MEHEeHUH Ha JesiTeJIbHOCTh IO YNPaBJIEHHIO
DoHaOM WIH ¢unancoBbIIi pe3yJbTar
uHBecTopa. C nejibl0 MUHUMHU3AIUU NPABOBOI0
pucka Ynpapiasiomasi KOMIAHHSL CO BCei
TIHIATETbHOCTBI0  OTHOCHTCS K  HM3y4YeHHIO
H3MeHeHUHl B HopMaTHBHOH ©0a3ze. Taxkike
Ynpasiasiromasa KoOMNaHWs B IOJHOH Mepe
HCIOJIb3yeT BCe  JleraJibHble  MeXaHM3MBbI
B3aUMOJEeliCTBUA ¢ OPraHaMHu rocyJIapcTBeHHOM
BJacTu, ¢ bankom Poccuu ¢ nesibio BAMAHUS Ha
NPUHATHE PpelleHMii 10 W3MEHEeHWsM B
3aKOHO/ATEJbCTBE B M0JIb3y MHBECTOPOB.

- PeryJISITOpPHBI PHUCK MOKET NPOSABJIATHLCH B
tdopme NPUMEHCHUSA K Yupasasitomei
KOMIIAHWHY CAHKIMI PeryJIMpylouX OpraHos 1o
NpUYHHEe HECOOTBETCTBHUSA 3aK0HAM,
OOLIENPUHATHIM NPAaBHWJIAM M CTaHIApPTAM
npodgeccuoHANbHOI aesiTe1bHOCTH. ClleicTBHEM
peau3anuu peryjasiTOpHOro pucka MoryT cTaTh
(uHaHCcOBBIe MM penyTaMOHHbIE TOTEPH
Yupasasiiomei KOMIIAHUH, 3anper Ha
NpoBeeHne OTeJBHBIX onepanui o
ynpaBieHuio ®OHAOM WJIM aHHYJIUpPOBaHHe
JIMIEeH3uH Ynpapiasomeil komnannu. C neibio
HCKJIIOYEeHUs peryJasiTopHOro pucka
Ynpapasiiomasa KOMNaHUA BBICTPOWJIA CHCTEMY
KOPNOPATUBHOIO YNPAaBJIeHUA W BHYTPEHHEro
KOHTPOJISI M ONepPaTHBHO NMPUHUMAaeT Mepbl 10
NMPHUBEIEHNI0 CBOeH [eATeJbHOCTH B TOJHOE
COOTBETCTBHE c ACHCTBYIOLUMHU
HOPMATHBHBIMH AKTAMH.

K ¢unancoBbiM puckam, B TOM 4ucjIe, MOLYT
OBITH OTHECEHBI CJleyIoIIHe PHCKHU:

- PBIHOYHBIH/IEHOBOH PHCK, CBSI3aHHBIA C
KOJIeOAaHMAMH LIeH AaKTHBOB, YKa3aHHBIX B
WHBECTHIMOHHON [eKJIapaluM, KypcoB BaJIOT,
NMPOLEHTHBIX CTABOK M Np. BCJIEICTBHE
H3MEHEHUS] KOHBIOHKTYPBI PBIHKOB, B TOM
YyHcile CHU/KEHHS JUKBUAHOCTH. JTH (GaKTOphI
caMHu no ce0e HAXOAATCHA TMOJA BJIMAHHEM TAKHX
00CTOATEJIBLCTB, KaK HeOJIaronpusiTHast
COLHATBHO-)KOHOMUYECKAs! WJIM NMOJUTHYECKasi
CUTyalusi, M3MEeHeHHe PperyJsiTOpHOd cpeasbl,
AeBABBAIMA MM CYIIeCTBeHHbIe KoJieOaHus
KYPCOB 00MeHAa BaJIIOThI, CTUXUHHbIE 0eACTBHS.
- BAJIIOTHBII pHCK XapaKkTepusyercs
BO3MOKHBIM He0JArONPUSITHBIM HM3MEHEHHeM
Kypca py0Jisi WIM HWHOIl BaJIOTBI, B KOTOpPOW
HOMMHHMPOBAaH (PMHAHCOBBIII HMHCTPYMEHT, IO
OTHOILIEHMIO K Kypcy pPy0Jisi WM HHOH BAJIOTHI,
B KOTOpPOH pPacCUYUTHIBAETCS MHBECTUIIHMOHHBII
pe3yabTtar mHBecTtopa. Ilpm 3TOM HeraTmBHO
MO’KET M3MEHUTHCSI KaK CTOUMOCTH aAKTHBOB B
pe3yibTaTre HUHQJISIMOHHOIO BO3AEUCTBUA M
CHHKEHUH peanbHOM NMOKyNaTeaIbHOMN
CIIOCOOHOCTH  aKTMBOB, Tak W pa3mep
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00513aTeJIbCTB N0 (PMHAHCOBBIM HHCTPYMEHTAaM,
HCIOJIHAAEMBIM 32 cueT akTUBOB PoHaA.

- NPOUEHTHBIA PHCK 3aKJI0YaeTcsl B NOTepsAX,
KOoTOpble MOHI MOKEeT NMOHECTH B pe3yJjbTaTe
He0JIATONPMAITHOIO HM3MEHEeHHsl IIPOLICHTHOIA
CTAaBKH, BJMAIONICH Ha KYPCOBYI0 CTOUMOCTH
o0suranmii ¢ (UKCHPOBAHHBIM  /I0XOAOM.
IIpoueHTHBIN PUCK Tak:ke BO3HMKAaeT B ciay4ae,
ecil  HACTyILUIGHHE  CPOKAa  HCIHOJIHeHHs
00513aTeJILCTB 32 cYeT AKTHBOB, Pa3MellleHHbIX B
HHCTPYMEHTHI ¢ (MKCHPOBAHHBIM J0X00M, He
COBNAJaeT €O CPOKOM IOJTYyYEeHHs] NMPOLEHTHOIO
J0X0[1a OT TAKMX AKTHBOB.

- PpHCK JIMKBUAHOCTH peajM3yercs INpH
COKpalleHUM MJIM OTCYTCTBHH BO3MOKHOCTH
npuodpecTy WIM peaJn30BaTh (UHAHCOBBbIE
HHCTPYMEHTBI B Heo0XoamMoM o0bemMe M 10
HeoOxonumoii uene. Ilpm  ompeneneHHbIX
PBIHOYHBIX  YCJIOBHAX, e€CId JHKBUAHOCTH
PbIHKa HeaJeKBaTHA, MOKeT OTCYTCTBOBATb
BO3MOKHOCTb  ONpeleUTh CTOMMOCTb  MJIM
YCTAaHOBHMTH CIPaBeJJMBYI0 LleHY (pHHAHCOBOIO
AKTHBA, COBEPIIUTH CAEJIKY MO BbITOJAHON IeHe.
Ha pblHKe MOryT NpPHCYTCTBOBATH TOJIHLKO
HHIUKATUBHbIE  KOTHPOBKH, 4YTO  MOXKeT
NMpUBECTH K TOMY, 4YTO AKTHB Heldb3sl Oyler
peajiM30BaTh W, TAKMM 00pa3oM, MHCTPYMEHT
Oyaetr HaxoauThbesl B noprgesne MoHaa 10 KOHUA
cpoka NOrameHust 0e3 BO3MOKHOCTH
pealn3anuu.

Pasuble BU/IbI PHUCKOB MOTI'YT ObITH
B3aHMOCBSI3aHbI MeXKIy co000il, peaansanus
OHOTO0 PHCKA MOXKET H3MEeHSATh YPOBEHb WJIH
NPUBOIMTH K peajiM3allii APYTUX PHCKOB.
ITomuMo pUHAHCOBBIX U HE(PMHAHCOBBIX PUCKOB
HHBECTHPOBaHNE B AKTHBBI, IPelyCMOTPEHHbIE
HHBECTHLIMOHHOM Jekynapauuedl PDoHaa Mmoxker
BKJIIOYATH CJIEAYIOLHE PUCKH:

- KPpeauTHBII pHCK, CBSI3aHHBIN c
HeHCIOJTHeHHeM J0JKHUKOM CBOMX
(puHaHCOBBIX 0053aTeNbCTB WIH

He0JIaronpuATHLIM H3MEHEHHeM HX CTOMMOCTH
BCJIC/ICTBHE YXYALIEHUS CIIOCOOHOCTH J0KHUKA
HCIOJIHAThL Takue o0s3ateabcrBa. K 4yueny
KPeJMTHBIX PHCKOB, B TOM YHcJe, OTHOCATCS:

- puck pedoara mo o00JMranUsM M HMHBIM
HOJITOBBIM  LIEHHbIM  OymaraM, KOTOpPBIH
3aKJII04YA€eTCH B BO3MOKHOM
HeIJIaTe:KeCOCOOHOCTH JIMHUTEHTAa  J0JITOBBIX
LHeHHbIX OymMar ¥ (MyIM) JIML, NPeJoCTABHBIINX
of0ecrieyeHne MO 3THM LEeHHBIM OyMaram, 4To
npuBefeT K HEBO3MOXKHOCTH WJIM CHUKCHHIO
BEPOSAATHOCTH TOTacUThH [I0JrOBbIe IEHHbIE
Oymaru (NMpoOM3BeCTH KYNOHHBbIE BBIIJIATHI 110
HHMM, HCIIOJHHUTHL 003aTeJbCTBA MO BBIKYIY, B
TOM YHCJEe JOCPOYHOMY, /I0JTOBBIX IEHHBIX
0ymar) B CpoK M B MoJHOM o0beme. HBecTOp
HeceT pHCK JedoJiTa B OTHOIIEHHH AKTHBOB,
Bxogsaummux B coctap  Donga. C  1neanwo
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MO/ICPKAHUSI COOTHOIIEHUS] PHCK/T0XOIHOCTH B
COOTBETCTBHH ¢ MHBECTHIHOHHOM JeKJapanuei
®oHa YHNpaBJAKOIIAAg KOMIAHUS BBICTPOMJIA
cuctemMy ymnpasjieHusi mnoprderem DonHga u
PHCK-MEHEKMEHTA.

- PHCK KOHTpareHTa - TpeTbero JiHIA
NPOSIBJISIETCS B pucke HeHCIOJIHEHUSI
00s13aTeJILCTB Mepe YnpasJsiionieil KoOMIaHuen
CO CTOPOHBI KOHTPAreHTOB. YIIPaBJAIOLIAs
KOMIIAaHWSI He MO’KeT TrapaHTHpOBaTh OJarme
HAMepeHHs] W  CHOCOOHOCTH B Oyaymem
BBINOJHATH NMPUHATHIE Ha ce0s1 00s13aTeIbCTBA
€O  CTOPOHbI  PBIHOYHBIX  KOHTPAreHTOB,
OpokepoB, pacyeTHbIX OpraHu3auuii,
Jeno3uTapueB, KJIMPHUHTOBBIX CHCTeM,
pacyeTHBIX 0AHKOB, IJIATEKHBIX AT€HTOB, OUPIK
W NMPOYMX TPEeTHHUX JIMI, YTO MOKET NMPHUBECTH K
NnoTepsiMm KJIMEHTA, HEeCMOTPA HA
npeAnpUuHUMaeMble YNpPaBJIAOIIed KOMIaHUel
yeuius no J00pOCOBECTHOMY BBIOOpY
BhbIlIeNIepeYNCIeHHBIX Jul. HHBecTHpOBaHHMIO
B HeIBWKMMOE MMYILIECTBO M MMYIeCTBEHHbIE
NMpaBa Ha HeABWKMMOE HMMYIIECTBO NPHCYIIH
ONMCAHHbIC BbIIIE PHCKH CO CJICAYIOIIHMHA
0COOCHHOCTAMHU.

B cBs3m ¢ MaTepHaJbHBIM  XapaKTepoM
00BbEeKTOB HEJIBM:KMMOI0 HMMYLIECTBA IpoIece
IKCIUIYATAIMM  CONPOBOKIAETCH  PHCKAMH
HECOOTBETCTBYIOLET 0 X0351/iCTBEHHOT0
yIpaBjieHHs 00beKTOM HeJIBM:KMMOCTH M, KaK
CJIC/ICTBHE, CHMKEHHSI ero JIKCINIyaTallHOHHBIX
XapaKTepUCTHK. I'panocTpoureiibHble,
NMPOeKTHbIE U TEXHOJIOTHYeCKNe PUCKH CBS3aHBI
¢ HENMpPaBWJILHBIM BbBIOOPOM MeCTa peau3aluu
MPOEKTa, ero HeCOOTBETCTBHEM OKPYKaIOLIeH
3acTpoiike, OMMOKAMHM B KOHCTPYKTHBHBIX
peLICHHSAX, HEBEPHBIM BBIOOPOM MATEPHATOB.

B pe3yiabTare (U3MUYECKOI0 CTAPEHUS U
BJIMSTHUS BHEIHUX He0JIaronpuATHBIX
(axTopoB (MpHpoaHBIX OeACTBHIl, TEXHOTeHHBIX
Ype3BbIYAHHBIX CUTyalMid, B TOM 4HCJIe
MOKAPOB) NPOUCXOUT YMeHbLIeHUe
padoTocnoco0HOCTH O00HEKTOB HEIBHKUMOIO
uMmyimecrsa. MHBeCTHPOBAHMI0O B 3eMeJIbHbIE
Y4aCTKH TaKKe XapaKTepHBbI pHCKH
HeHaJJle)Kallero  MCMOJb30BAHUA  y4acTKa
OTHOCUTEJIBHO €ro KaTeropuu, 4YTo Kacaercsi

cuTyanuu, Korjaa 3€MeEJIbHBIC Y4acTKu
HCMOJb3YHTCH HE B COOTBETCTBHH Cc
YCTAaHOBJCHHBIM AJIA HHUX 1HeJeBbIM
HAa3HAYCHUECM. OnHum u3 BO3MOXKHbBIX

CJeACTBHH JTaHHOTO PUCKa ABJACTCA CHUKCHHUEC
KAYeCTBEHHBIX CBOWCTB Y4aCTKOB OTACJIbHBIX
KaTeFOpHﬁ. KpOMe TOro, nmpasa Ha 3¢MEJIbHbBIC
Y4aCcTKu MOryT OBITh NpeKpamedbl WJIN

orpaHuYeHsbl  (U3bSiTHE, PEKBU3HIHUSA) B
COOTBETCTBUM c 3eMeJIbHbIM
3aKOHOATEILCTBOM.

Oomen3BecTHa npsimasi 3aBHCHMOCTD
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BeJHYNHBI 0XH1aeMOH NPHOBLIM OT YPOBHS
NPMHHIMAEMOr0 pucKa. OnrumanbHoe
COOTHOILICHHEe YPOBHeil pHCKAa H 0XKHAAEMOii
NPUOBLIM PAa3IUYHO W 3aBHCHT OT EeJI0r0 psifa
00bEKTHBHBIX U CY0beKTHUBHBIX (pakTOpoB. Ilpn
IVIAHUPOBAHUM M MNPOBeJECHHM oOIepanuii ¢
WHBECTHIMOHHBIMHM TAfIMH HWHBECTOpP BcCeraa

I0J’K€eH  TOMHHTB, YTO HAa  MPaKTHKe
BO3MOKHOCTH MOJIOKUTEJIHLHOT 0 u
OTPULATEIbHOI0 OTKJIOHEHHS peajbHOro
pe3yjibTrata 0T 3alVIAHUPOBAHHOr0 (WU

03KMJ2eMOr0) 4acTO CylIeCTBYIOT O/THOBPEMEHHO
U peaJIM3yI0TC B 3aBHCHMOCTH OT LIEJIOr0 psijia
KOHKPETHBIX 00CTOATEJIbCTB, CTENEeHb Yy4eTa
KOTOPBIX, cO0CTBEHHO, U onpegeisier
Pe3yJbTATUBHOCTH Ollepaluii MHBeCTOpPa.
PesynbTarel  AeAATEJILHOCTH  YNpaBJsIOLIeH
KOMIIAHWHY B NPOIILJIOM He SIBJISIIOTCS TapaHTHel
noxonos @onHaa B OyaymieM, M pelleHHe O
npuodpeTeHn HHBECTHIHMOHHBIX naeB
NPUHUMAeTC HMHBECTOPOM  CAMOCTOSITEJIbHO
nocjue 03HAKOMJICHHA c HACTOSAIIUMH
IIpaBuiaamu.

Ynpasiasiromas KOMIAHUS OLEHUBAeT BbICOKYIO
CTeleHb BJIMSAHUSI PHCKOB, ONMCAHHE KOTOPLIX
COJAEPKUTCH B HHBECTHIHMOHHOH JeKJIapaluu, B
ciydae WX PpeaJu3alM¥M Ha  Ppe3yJbTaThl
uHBecTupoBanns. IIpuBenenHble  cBegeHHs
OTPa)kal0T TOYKY 3peHHs] U COOCTBEHHbIE
OlleHKH YmpaBJsiionleii KOMHNAHUM W B CHIY
3TOr0 He SIBJSIIOTCH NCYEPNbIBAIOIIMMH.

31. Yopasnstomiasi KOMIaHUs HE BIPAaBE:

1) pacmopsKaThCs HMYIIECTBOM, COCTAaBJISIONTAM
®doHf, oe3 MPEABAPUTEIHLHOTO coryiacus
Crnenuanu3upoBaHHOTO JIeTIO3UTapHs, 3a
WUCKIIIOYEHHEM  CHENIOK,  COBEpIIAeMBIX  Ha
OpTaHU30BaHHBIX TOprax, MIPOBOAUMBIX
POCCHUIICKOI MM HHOCTPAaHHOM OUp kel 1100 MHBIM
OpPraHU3aTOPOM TOPTOBIIH;

2) pacmopspKaThCsA — JCHEKHBIMH — CPEIICTBAMHU,
HAXOJSIIMMUCS Ha TPAH3UTHOM CYETE, a TaKXKe
WHBIM UMYIIECTBOM, TICPEAAHHBIM B  OIUIATY
WHBECTUIIMOHHBIX 1Ta€B U HE BKIIOYEHHBIM B COCTAB

@®onpma, 0e3  OpeABApPUTEIBHOTO  COTJIACHS
Crenmanu3upoBaHHOTO IEO3UTAPHS;
3) wucmonmb30BaTh HMYIIECTBO, COCTAaBIISIOIIEE

doux, mig od0ecneueHsT UCIOJHEHNUS COOCTBEHHBIX
0053aTeNbCTB, HE CBS3aHHBIX C JIOBEPUTEILHBIM
ympaBiearneM @OOHIOM, WIH I 00eCTeUYeHUS
WCITOJTHCHUSI 0053aTEIHCTB TPETHHX JIHII.

4) B3UMAaTh NPOIICHTHI 32 MOJIH30BAHUE JICHEKHBIMU

31. Yopasnstomiasi KOMIaHUs HE BIPABE:

1) pacmopspKaThCS MMYIIECTBOM, COCTABJISIONTAM
®doHf, 0e3 MPEABAPUTEIHLHOTO coryiacus
Crnenuanu3upoBaHHOTO JICTIO3UTAPHS, 3a
WUCKIIIOYEHHEM  CHENIOK,  COBEpIIAeMBIX  Ha
OpTaHU30BaHHBIX TOprax, MIPOBOUMBIX
PpOCCHUIICKOH MM HHOCTPAaHHOU OUp kel OO0 UHBIM
OpPraHU3aTOPOM TOPTOBIIH;

2) pacmopspKaThCsS  JCHEKHBIMH  CPEIICTBAMHU,
HAXOJSIIMMUCS Ha TPAH3UTHOM CYETE, a TaKXKe
WHBIM HWMYIIECTBOM, TIEPEAaHHBIM B  OIUIATY
WHBECTHUIIMOHHBIX 1Ta€B U HE BKIIOYEHHBIM B COCTAB

®onpma, 0e3  NpeABAPUTENBHOTO  COTJIACHUS
Crenmanu3upoBaHHOTO IEO3UTAPHS;
3) wWcmomb30BaTh  HMYIIECTBO, COCTAaBIISIOIIEE

doux, g o0ecreueHsT UCIOJIHEHUS COOCTBEHHBIX
0053aTeNbCTB, HE CBSA3aHHBIX C JIOBEPUTEIHLHBIM
ympaBiearneM @DOHIOM, WIH I O00eCIeUYCHUS
WCITOJTHEHUSI 0053aTEIHCTB TPETHHX JIHII.

4) B3UMAaTh MPOICHTHI 32 MOJH30BAHUE JCHEKHBIMU

CpelcTBaMHU VYpasnstomein KOMIIaHWH, | CpEICTBAMHU VYnpapnstonieit KOMIIaHWH,
MPEIOCTaBICHHBIMU JUIA  BBIIJIATHl  JEHEKHOM | MPEJOCTaBICHHBIMU JUIA  BBIILJIATHl  JEHEKHOM
KOMIIEHCAIIUY BJaJe/IbllaM HHBECTUIIMOHHBIX MaeB, | KOMIEHCALUN BIIaJeNIbllaM HHBECTUIIMOHHBIX T1aeB,
B ClydasX, HpPeIyCMOTPEHHBIX cTaTbed 25 | B coyyasx, NOpPeayCMOTPEHHBIX CcTaTbed 25
®enepanpHoro 3akoHa «0O0 wHBecTHMHHMOHHBIX | PenepanbHOoro 3akoHa «0O0 WHBECTHIIMOHHBIX
boHgax»; boHgax»;

5) npuodperarhb aKLUU aKLMOHEpHOTrOo | 5) npuoOpeTaTh aKLUU AKIIMOHEPHOTO
WHBECTUIIMOHHOTO  (OHAA, AKTUBBl _ KOTOPOTO | MHBECTUIMOHHOTO  (OHIA, AaKTHUBHI _ KOTOPOTO
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HAXOJSTCS B €€ JOBEPUTEIHHOM YTPABICHUH WIH
(YHKIIMU €IMHOIMYHOTO MCTIOHUTENFHOTO OpraHa
KOTOPOTO OHa WCTIOJHSIET, a TaKKe
WHBECTHUIIMOHHBIE Tad 1TaeBOTO HWHBECTHUIIMOHHOTO
(doHma, HaxomsmIerocs B €€ JOBEPUTEIHLHOM
YIpaBICHUH;

6) coBepuiaTh CICAYIOIIME CHCIKU WIH JaBaTh
MOPYYCHUS Ha COBEPIICHUE CIEAYIOMIMNX CACIOK:

a) CIEJNKHU 10 TPUOOPETEHUIO 3a CUET MMYIIECTBA,
COCTAaBJISIIOIIETO ®donn, 00BEKTOB, HE
npenycMoTpeHHbIX DenepanbHbIM 3aKkoHOM  «O0
WHBECTHUIIMOHHBIX  (OHAAaX»,  HOPMATHBHBIMH
aKTaMH banka Poccun, WHBECTUIIMOHHOM
neknapanueit onna;

0) cmenku TO OE3BO3ME3THOMY OTUYXACHHUIO
HMMYILECTBA, COCTaBJIs01Iero Mo,

B) CHIEIKH, B PE3yJIbTaTe KOTOPHIX YTPaBISIONICH
KOMIIAaHWEW  TpUHUMAeTCs  OOS3aHHOCTH IO
nepegaye  MMYIIECTBA, KOTOpOE€ B MOMEHT
MPUHATUS TaKOM OO0S3aHHOCTH HE COCTaBISCT
®DoHJ, 32 UCKITIOYCHUEM CENIOK, COBEPIIAEMbIX Ha

OpPraHU30BaHHBIX TOprax npu YCIIOBUU
OCYILECTBJICHUSI KIIMPUHI'A 110 TAKUM CJIEJIKAM;
I) CHEIKH IO TPUOOPETEHHUIO HMMYILECTBA,

SIBJIAIONIErOCs TNPEAMETOM 3ajiora WIM HHOTO
o0ecrieyeHusi, B pe3yJbTaTe KOTOPbIX B COCTaB
@doHa BKIIOYAETCS HMYIIECTBO, SBISIOLIEECS
NpeaMETOM 3aJI0Ta UK WHOTO 00eCIeUeHHUS;

J) IOrOBOpBl 3ailMa MM KpPEAUTHBIC IOTOBOPHL,
BO3BpaT JEHEKHBIX CPEACTB IO  KOTOPBIM
ocymiecTBIseTcsl 3a cueT uMmyimiectsa donHna, 3a
WCKIIIOYEHWEM CIIy4aeB I[ONyYeHHUS JICHEXKHBIX
CPEIICTB JJIsl TIOTAIIEHWs] WHBECTHUIIMOHHBIX I1a€B
NP HEAOCTAaTOYHOCTH  JEHEKHBIX  CPEACTB,
cocrapistonx @®onxn. Ilpm 3TOoM COBOKYNHBIN
00BeM 33/I0JDKEHHOCTH, MOAJIEKAIIeH MOTaIlIeHNIo
3a CUeT MMyIIECTBa, cocTasisomero PoHp, Mo
BCEM JIOTOBOpPaM 3aiiMa M KPEAWTHBIM IOTOBOPaM
He AospkeH mpesbimath 20 (BanuaT) mpoLeHToB
CTOMMOCTH YHCTBIX akTBOoB doHHa, a CpokK
NPUBJICYEHNSI 3a€MHBIX CPEICTB IO KaXAOMY
JIOTOBOPY 3aiiMa W  KPEAUTHOMY JOTOBOPY
(BKITIOYAst CPOK MPOJJIEHHS) HE MOXKET MPEBBIIIAThH
6 (IllecTn) MecsIICB;

€) CHENKHU Pero, NOJIeKAIINE UCIIOTHEHUIO 33 CUET
umyiecrsa ®oHpa;

K) CHEIKM TIO0 TPHOOPETEHHI0O HWMYIIECTBa,
HaxoJsIerocss y Hee B  JIOBEPUTEIBHOM
yIpaBJIEHUU 10 MHBIM JIOrOBOpaM, U HMYILECTBA,

COCTABJISIFOIIETO AKTHBBI AKIUOHEPHOT'O
MHBECTUIIMOHHOTO ¢donga, B KOTOPOM
VYnpapnsiomnasi KOMIIAHUS BBITOJHSACT (YHKIUH
€/IMHOJIMYHOTO  WCIIOJIHUTEIBHOTO  OpraHa, 3a
WCKIIIOYEHWEM CJIIEJIOK B CBSI3U C TPUHATHEM B
JIOBEPUTEIbHOE yIIpaBJICHUE u (nn)
npuoOpeTeHneM 3a cyer MMYIIECTBA,

HaAXOIAIIECrocss B JIOBepI/ITeJII)HOM ynpaBHeHI/II/I,
WHBECTULMOHHBIX maeB @DoHma B  clyuae,
YCTaHOBJICHHOM YacThlO BOCEMHAJIIATON CTaTbU S5

HaxoAsiTCd B €€ JOBEPUTEIBHOM YIPABICHUH WIH
(GYHKIIMH €AMHOIWYHOTO UCTIONHHUTEILHOTO OpraHa
KOTOpPOTO OHa UCIIOJIHSIET, a TaKxKe
WHBECTUIIMOHHBIE Tay MAaeBOT0 HMHBECTUIIMOHHOTO
¢donma, Haxomdmerocs B €€ JOBEPUTEIHHOM
yIpaBJICHUH;

6) coBepuiaTh CIACAYIOUIME CHCIKU WIM JaBaTh
MOpPYUYEHHS Ha COBEPIIEHNE CIEAYIONNX CAETIOK:

a) CIEJNKHU 10 MPHUOOPETEHUIO 3a CUET MMYIIECTBA,
COCTaBJISIIOIIETO ®DoHp, 00BEKTOB, HE
npeaycMoTpeHHbIX DepepanbHbIM 3akOHOM  «O0
UHBECTUIIMOHHBIX  (OHIAX»,  HOPMAaTHBHBIMU
aKTaMH banka Poccun, WHBECTUIIMOHHOMN
neknapanueit ®ouna;

0) cmenku mTO O€3BO3ME3THOMY OTUYXACHHUIO
HMMYILECTBA, COCTaBJIs0IIEero MoHm;

B) CHENKH, B pe3yJbTaTe KOTOPHIX YTpaBIsIOMIEH
KOMIIaHUEH  TNpHHUMAeTcs  OOSN3aHHOCTH  TI0
nepejade  MMyILIECTBa, KOTOPOE B MOMEHT
OPUHATHS TakoW OOS3aHHOCTH HE COCTaBISIET
®oHJ, 32 UCKIIOUEHUEM CJIEJIOK, COBEPIIAEMBIX Ha
OpPraHU30BaHHBIX TOprax npu YCIIOBUU
OCYILECTBJICHUS] KIIMPUHI'A 110 TAKUM CJIEJIKAM;

I) CHEIKHM MO0 MNPUOOPETEHHIO HMYILECTBA,
SIBJIAIOIIETOCS TPEAMETOM 3ajlora MWIH HHOTO
o0ecrieyeHusi, B pe3yJbTaTe KOTOPbIX B COCTaB
doHa BKIIOYAETCd HMYIIECTBO, SABISIOLIEECS
NpeaMETOM 3aJI0Ta UK WHOTO 00ecreueHHUS;

1) AOrOBOPOB 3aliMa WIK KPeIUTHBIX 0r0BOPOB,
BO3BpaT JEHEKHBIX CPEACTB IO  KOTOPBIM
ocymiecTBIsieTcsl 3a cueT uMmyimectsa donna, 3a
UCKIIIOYEHWEM CIIy49aeB [ONyYeHHUs JICHEXHBIX
CPEIICTB MJisl TIOTAIlleHWs] WHBECTUIIMOHHBIX I1aeB
NP  HEAOCTAaTOYHOCTH  JEHEXKHBIX  CpEICTB,
cocrapistonx @®onn. Ilpm 3ToM COBOKYNHBIN
00BeM 33/I0JDKEHHOCTH, MOAJIEKAIIEH MOTaIlleHUIo
3a CcUeT MMyIlecTBa, cocTasisoomero PoHz, Mo
BCEM JOrOBOpaM 3ailiMa M KPEAWTHBIM JOTOBOPAM
He AospkeH mpesbimath 20 (BaanaTi) MpoueHTOB
CTOMMOCTH YHCTBIX akTHBOB doHma, a cpok
NPUBJICYEHNSI 3a€MHBIX CPEICTB IO KaXAOMY
JIOTOBOPY 3aiiMa W  KPEAUTHOMY  JOTOBOpPY
(BKITIOYAst CPOK MPOJJIEHUS) HE MOXKET MPEBBILIAThH
6 (IllecTn) MecsIICB;

€) [I0roBopoB peno. /[aHHoe orpaHu4YeHue He
NpUMeHsieTcH B caydae colroneHust
TpeOoBaHuii, NpexycMOTPeHHBIX 11.26.3 IIpaBua.
k) CHCNKM 10 TPUOOPETCHUIO HUMYILECTBA,
HaxoJUIlerocss y Hee B  JOBEPUTEIHLHOM
yIpaBJIEHUH 10 MHBIM JOrOBOpaM, U HMYILECTBA,

COCTABJISIIOLIETO AKTHBBI AKLIMOHEPHOTO
MHBECTUIIMOHHOTO ¢donpa, B KOTOPOM
VYnpasnstomas KOMIIaHUS BBITIONHSAET (QYHKIMN
€MHOJIMYHOTO  HWCIOJIHUTENBHOTO  OpraHa, 3a
UCKIIIOYCHUEM CJIEJIOK B CBSI3U C TNPUHATHEM B
JIOBEpUTEIILHOE yIpaBJieHUE u (mm)
npuobpeTeHneM 3a cyer MMYIIECTBA,

HaxoasAmerocss B OOBCPUTCIBHOM  YIPABJIICHUH,
HWHBCCTUITMOHHBIX 1macB CDOH,ZIa B cliydac,
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OenepanbHoro 3akoHa «O peIHKE LIEHHBIX OyMmar;
3) CHEIKHM 1O  OTYYKACHUIO  HMMYILECTBA,
cocrapisitoriero  onn, B cocTaB  MMYIIECTBA,
HaxoJsIIerocss y YIpapisiomedl KOMIaHuu B
JIOBEPUTEJIBHOM YIIPABIEHUH IO UHBIM JOIOBOPAM,
WIN B COCTaB UMYILECTBA, COCTABJISIIOIIETO aKTHBbI
AaKIUOHEPHOTO  WMHBECTUIIMOHHOTO  (oHma, B
KOTOpPOM YTIpaBIAIOIIAas KOMIAHMS BBIOJIHAET
GbyHKIMU €IMHOJIMYHOTO WCTIOTHUTEIHFHOTO
opraHa, 3a HCKIIOYEHHEM CJEJOK B CBS3U C
NPUHATHEM B JOBEPUTENBHOE YIpaBiIeHUE U (WIIN)
npuobpeTeHneM 3a cyer MMYIIECTBa,
HaXOJSIIErocss B JOBEPUTEIHHOM YIIPaBICHUH,
MHBECTUIIMOHHBIX maeB @DoHma B  ciaydae,
YCTAHOBJICHHOM 4YaCTbK) BOCEMHAALATON CTaTbU 5
®enepanbHOro 3akoHa «O PHIHKE IIEHHBIX OyMary;
M) chenku no mnpuoOpereHuio B cocraB Donna
IEHHBIX  OyMmar, BBIMTYIMIEHHBIX  (BBIIAHHBIX)
YYaCTHUKaMM  YTpaBIAOUER KOMIAHUH, HX
OCHOBHBIMHU U IPE0OIaAaloUIMMHU X03HCTBEHHBIMH
o0miecTBamMy,  JOYEPHUMH U 3aBHCHMBIMHU
oOmiecTBaMy YTIpaBISAIONIE KOMITAHHWH, a TaKXkKe
Crienmanu3upoBaHHBIM JIETIO3UTapHEM,
AyauTtopckoi opranuzanuei, Perucrpatopom;

K) CHEJKH N0 npuoOpereHuto B coctaB DoHza
UMYIIECTBA, NPUHANIEKAIIET0 Y IpaBIAOLIEH
KOMIIaHUM, €€  YYacTHHKaM, OCHOBHBIM U
MPeoOIaTarOIUM X035 MCTBEHHBIM OOIIIECTBaM e
YYACTHUKOB, €€ JIOYepHUM W  3aBUCHMBIM
obmiecTBaM, JHOO TO OTYYXKIEHHIO HMMYIIECTBA,
cocrasisiroriero @oxp, yKkasaHHBIM JIMLAM;

7) chaenku mo mnpuoOpereHuto B coctaB DoHpa

UMYILIECTBA y Crientnanu3upoBaHHOT O
JIETIO3UTAPHIS, O1neHImuKoB, Aynuatopckoit
OpraHu3allid ¢  KOTOpPhIMH  YTIpaBJsIOLIEH

KOMITAaHUEW 3aKIIOUEHBI JOTOBOPHI, U BIIAJICIBIICB
WHBECTUIIHOHHBIX I1a€B IJIMOO 110 OTUYXICHUIO
UMYIIECTBA YKa3aHHBIM JIMIIaM, 32 HMCKIIOYEHHEM
ClTyJacB BBIJIaYH WHBECTUIIMOHHBIX naes
BIaJICTbI[AM HWHBECTUIMOHHBIX I1a€B, U OIUIATHI
pacxo/ioB, yKa3aHHBIX B MyHKTe 126 HacTOSIINAX
[TpaBu, a TaKKe WHBIX ClIy4acs,
MPelyCMOTPEHHBIX HacTosIuMH [IpaBunamu;

M) CIEIKH 1o nepegayde MMYIIECTBA,
cocrapmsiomniero GoHI, B TOJIH30BaHKUE BIaAETbIIAM
WHBECTHUIIMOHHBIX T1aEB;

H) CHeNnKu Mo mnpuoOpereHuto B coctaB DoHpma
IEHHBIX  OyMmar, BBINYIICHHBIX  (BBIIAHHBIX)
Ynpasnstoieil KOMIIAaHUEH, a TaKKE aKIIHOHEPHBIM

MHBECTUIIMOHHBIM  (POHIOM, aKTHUBBl KOTOPOTO
HaxoJsATCcd B  JIOBEPUTEIBHOM  YIPAaBIECHUU
Ypasisomein KOMITaHUU W GbyHKIIIN

€JUHOJINYHOT'O UCIIOJHUTENBHOIO OpraHa KOTOpOro
OCYILECTBISET YIPaBIIAOIIAs KOMIIAHMS;

7) 3aKirouaTh JOTOBOPBI BO3ME3[HOIO OKAa3aHUS
yCIyr, MOJJEKAallUe OIulaTe 3a CYeT aKTUBOB
®PoHpa, B ciyvasx, YCTaHOBJICHHBIX
HOPMAaTHBHBIMU akTamMu banka Poccun.

YCTaHOBJICHHOM YacTbI0 BOCEMHAJLATOH CTaTtbu 5
®denepanpHOTO 3akoHA «O PHIHKE IIEHHBIX OyMary;
3) CHEIAKHM 1O  OTYYKICHUIO  HMYILECTBA,
cocraBisitomiero  ®onHnm, B cocTaB HMMYIIECTBA,
Haxosuerocss y YHOpaBisiolled KOMIaHUU B
JIOBEPUTEJIBHOM YIIPABJIEHUH IO UHBIM JOIOBOPAM,
WIN B COCTaB UMYILIECTBA, COCTABIISIOIIETO aKTHBBI
AKIUOHEPHOTO  WMHBECTUIIMOHHOrO  (oHma, B
KOTOpOM praBHﬂIOHIaﬂ KOMITaHUS BBIIIOJIHACT
¢$byHKUINN €MHOIMYHOTO UCIIOJIHUTEIBHOTO
opraHa, 3a HCKIIOYEHHEM CJEIOK B CBS3U C
MPUHATHEM B JIOBEPUTEIIBHOE YIIPABICHHUE M (TIIH)
npuobpeTeHneM 3a cyer MMYIIECTBa,
HAaXOJSIIIErocsi B JIOBEPUTEILHOM yNPABICHHUH,
WHBECTHUIIUOHHBIX I1acB CDOHZIa B cjiydac,
YCTAHOBJICHHOM 4YaCTbK) BOCEMHAALATOM CTaTbU 5
®DenepanbHoro 3akoHa «O peIHKE LIEHHBIX OyMmary;
M) chenku no mnpuoOpereHrio B coctaB DoHna
HEHHBIX  Oymar, BBIMYIIEHHBIX  (BBIJIAHHBIX)
YYaCTHUKaMH  YNIPAaBISIOLIEH  KOMIIaHUM, HX
OCHOBHBIMHU U NIPE00IaJaoMMMU XO3IHCTBEHHBIMU
o01IecTBaMu, JIOYEpPHUMHU " 3aBUCHUMBIMH
obmiecTBaMy YTpaBISIONIEH KOMIIAHUH, a TaKKe
Crienaan3upoBaHHBIM JETI03UTapHEM,
AyauTtopckoit opranuzanuei, Perucrpatopom;

K) CHEJKH IO TpuoOpeTeHuio B cocraB donHna
UMYIIECTBA, MNPUHAAJIEKAIIEr0 Y IpaBJsAOLIEH
KOMIIaHUM, €€  YYacTHHKaM, OCHOBHBIM U
peo0JIaTaroIUM XO3SMCTBEHHBIM OO0IIECTBaM €€
Y4aCTHUKOB, (M) AOYCPHUM u 3aBUCUMBIM
oOmiecTBaM, JTUOO TO OTYYKIECHHUIO WMYIIECTBA,
cocrasisitoniero MoHI, yKa3aHHbBIM JIULAM;

J) chaenku mo mpuoOpereHuto B coctaB DoHpaa

UMYIIECTBa y Crienuaan3upoBaHHOTO
JIeMO3UTapus, OneHImuKoB, Aynutopckoit
OpraHM3allud  C  KOTOPBIMH  YIpaBisroUIel

KOMIIAaHWEW 3aKIIOYEHBI JOTOBOPHI, M BIIAJIEIBIICB
WHBECTUIIMOHHBIX TI1a€B JIMOO 10 OTYYXIACHUIO
UMYIIECTBA YKAa3aHHBIM JIUIAM, 32 HUCKIIOUYCHUEM
Cy4yaeB BBIIAYH WHBECTHUIMOHHBIX rmaes
BJIaZieNblIaM HHBECTHI[MOHHBIX I1a€B, U OILJIATHI
pacxolioB, yKa3aHHBIX B IMyHKTe 126 HacTOSAIIMX
[IpaBu, a TaKxKe HHBIX CIIy4acs,
MIPEeTyCMOTPECHHBIX HacTOSIMUMHE [IpaBuiamu;

M) CHEJIKU j3(0) nepemgayde AMYIIECTBA,
cocrapisomero @oxH I, B II0JIb30BaHUE BiIaJAcIbliaM
WHBECTULIMOHHBIX I1A€B;

H) CHCNKH IO TpHoOpeTeHMI0 B coctaB DoHma
LHEHHBIX  OyMar, BBINYLICHHBIX  (BBIIAHHBIX)
Ynpapnstoieil KOMIIaHUEH, a TaKKe aKIIMOHEPHBIM

MHBECTUIIMOHHBIM  ()OHIIOM, AaKTHUBBI KOTOPOTO
HaxXoZsATCI B JOBEPUTEIHHOM  YIPaBICHHUH
VYopasnsomeid  KOMHaHuM Wik (QyHKOUK

€AMHOIMYHOTO MCTIOIHUTENIFHOTO OpraHa KOTOPOTo
OCYIIECTBIISIET Y TIPABIIAIONIAs KOMITAHYIS,;

7) 3aKirouaTh JOTOBOPHI BO3ME3IHOTO OKAa3aHHA
yCIIyT, TOJUIeKAaIlne OIUlaTe 3a CYeT AaKTHUBOB
®donna, B ciyvasx, YCTaHOBJICHHBIX
HOpMaTHBHBIMU akTamu banka Poccun.
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IIpencenarens O0mero coopanust

/Cyxkmanos [Imutpuii Bukropouy/

Cexkperapb O0u1ero coopanus
(1Mo, 3apuKcUpoBaBIlee Pe3yJabTAT MOACYETa r0JI0COB)

/AptamonoB JImutpuii CepreeBud/
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