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A.Y. 3akpbimbIM naeebiM UHBECMUUUOHHLIM ¢(hOHOOM
Hedeswxumocmu «[1poekmHbIi»

2ocnoduHy CykmaHosy [].B.

«30» masa 2019r.
Yeaxaembili mumpul Bukmopoeuy!

B cootBeTctBUM ¢ TexHuuveckum 3agaHmem Ne 47 k goroBopy Ne 2012/7 oT «16» Hosiopst 2012 r.,
cneunannctamm OOO «LleHTp OLEeHKM WHBECTMUM» MpoBedeHa OLeHKa crnpaBeanMBo CTOMMOCTU
conuaapHoM HenoraleHHOW 3agormkeHHocTM OOwecTBa C OrpaHMYEHHOM OTBETCTBEHHOCTbH «XaHTbl-
MaHcuinck CtponPecypc» u  AkumoHepHoro obuwectBa «HOropckoe ynpaeneHve WHBECTULIMOHHO-
CtpouteneHbiMu [Npoektamm» B nonbdy OO0 "YK "OPEON" [.Y. 3akpbiTbli NaeBOW WUHBECTULMOHHbIN
doHO HeaswxumocTu "TlpoekTHbIN" no mMupoBoMmy cornaweHutio ot  11.04.2011 r. no pgeny
NeA75-1109/2011.

OOO «LleHTp oueHkn uHBeCTMUMI» OTBeyaeT TpeboBaHusaMm PepepanbHoro 3akoHa «O6 oueHo4HON
AestenoHocTn B Poccuinckon ®egepaummy.

CoTpyaHuWK, MPOBOAMBLLNIA OLIEHKY, SBNSETCH OENCTBUTENbHBLIM YIIEHOM CamMoperynmpyemMon opraHusauum
OLEHLUMKOB B COOTBETCTBMM C TpeboBaHWsaMM [OEWCTBYIOLLEro 3akoHodaTenbcTBa, W OTBedvaer
TpeboBaHWUsM, NpeabABMAsSeMbIM K OLeHLMKkam nyHkTom 1.7. YkasaHua baHka Poccum ot 25 aBrycta 2015
roga Ne 3758-Y.

[paxxgaHckass OTBETCTBEHHOCTb OUEHLLMKa M IpUOUYECKOro nuua, C KOTOPbIM OLEHLLMK 3aKriouun
TpygoBow goroeop, 3actpaxoBaHa [NMAO «CAK «BHEPTOIAPAHT ».

OueHka npoBeaeHa no coctosaHuo Ha 30 mas 2019 roga.

AHanu3 ucxogHoW WHMOPMAaLMK, PbIHOYHBLIX [AaHHbIX HEOOXoOAWMbIX [AOnsi  OUEeHKW, a Takke
COOTBETCTBYIOLLME pacyeTbl NpeAcTaBneHbl B pa3genax Hactoswero OTyeTa, oTAenbHbIE YacTn KOTOPOro
He MOryT TPaKTOBaTbCsl pa3feribHO, a TOMbKO B CBA3WU C MOJIHbIM €ro TEKCTOM, C Y4ETOM BCEX MPUHATHLIX
JonyLeHnn N orpaHnYeHnin.

YkasaHHbIn OTYeT BbIMOMHEH B COOTBETCTBUMU ¢ PeaepanbHbiM 3akoHOM «O0 OLEHOYHON OeATenbHOCTM B
Poccuiickonn  ®Pepepaumm»  Ne135-03 ot 29.07.1998 r. (C UW3MEHEHWSMW W  OOMOSHEHUSIMU),
denepanbHbIMM - CcTaHOapTamMu  oueHku (ganee — @CO), BBedeHHbIMM B Aencteue [lpukasamu
MuHucTepctBa aKoHOMUYeckoro passutus Poccunckon ®Pegepauun (MuHakoHompassutus Poccun)
Ne 297, 298, 299 (®CO Ne1, ®CO Ne2, ®CO Ne3), MexayHapodHbIM CTaHAApTOM (MHAHCOBON
otdyetHoCcTU (IFRS) 13 «OueHka cnpaBeaniMBonM CTOMMOCTUY.

Pe3ynbTatbl oueHkn MOryT ObiTb MCMONb30BaHbl ANs Lernen, npegycMoTpeHHbIX cT. 37 depepanbHOro
3akoHa «OO6 MHBECTUUMOHHBLIX doHaax» oT 29.11.2001 r. Ne 156-$3, lNpaBunamn LOBEPUTENBHOMO
ynpaeneHms ®oHAOM M UHBIMM HOPMATUBHBIMU akTaMu B ccpepe (UHAHCOBBLIX PbIHKOB. [N yKasaHHbIX
uenen pesynbTaThl OLEHKN MOryT 6bITb UCNOMNBb30BaHbl B TEYEHUN LLIECTU MECSLIEB C AaTbl OLEHKM.

B pe3synbTate npoBefeHHbLIX UCCNeAOBaHUN U pacyeToB YCTAaHOBIIEHO, YTO UTOroBas BeflM4MHA
cnpaBegsIMBOM CTOMMOCTM CONIMGAPHOW HenoraweHHOM 3ajoibkeHHoctTn OO6wectBa C
OorpaHu4eHHON OTBeTCTBEHHOCTbLIO «XaHTbl-MaHcuick CtponPecypc» u AKLMOHEepHOro o6wecTBa

«HOropckoe ynpaBneHue WMHBecTULMOHHO-CTpoutenbHbiMM [Mpoektamu» B nonb3dy OO0 "YK
"OPEOJI" O.Y. 3akpbiTbii NaeBOW WMHBECTULMOHHbIN hoHA HeaBMXMMOCTUM "TpoeKkTHbIN" no
MupoBomy cornaweHuro ot 11.04.2011 r. no geny NeA75-1109/2011, no cocTosiHUIO Ha AaTty
OLIeHKM, C y4EeTOM NPUHATLIX AONYLEeHUA U OKPYrNeHUi, CocTaBnsAeT:

884 658 000
(Bocembcom eocemMbOecsim Yembipe MUI/IUOHA wWiecmbcom nsimbAecsim 60ceMb MbICSY)
pyonen
leHepanbHbIl Aupekmop
000 «Ljenmp oyeHKu uHeecmuuyuti»
2 P.C. JlyyeHko

cTpaHuna 3


http://www.consultant.ru/document/cons_doc_LAW_133869/

tel, +7(495) 229-49-71 (00" epmpyovien yBecTHI'

. OBLLME CBEOEHMUS

1.1. 3apgaHue Ha OLeHKy

MpenctaBneHHoOe HWXKe 3afaHWe Ha OUEHKY WAEHTUYHO 3afaHuM0 Ha OLEHKY, KOTopoe SBrsieTcsi
Mpunoxernnem Ne1 k TexHnyeckomy 3agaHuto Ne 47 k gorosopy Ne 2012/7 oT «16» HosiOps 2012 T.

1. OGBLEKT OLleHKM (TOYHOE onucaHue).

ConvpgapHas HenoraweHHasa 3adormkeHHocTb ObLlecTBa C OrpaHUYEHHOW OTBETCTBEHHOCTbIO «XaHTbl-
Mancuinck CrtponPecypc» u  AkuumoHepHoro obuwectBa «HOropckoe ynpasneHve WHBECTULMOHHO-
CtpouteneHbiMu lMpoektamu» B nonedy OO0 "YK "OPEOJI" O.Y. 3akpbiThii NaeBo MHBECTULMOHHbLIN
doHa HeaBwxkumocTn "lMpoekTHbI" nNo mupoBomMy corfaweHuio ot 11.04.2011 r. no geny NeA75-
1109/2011.

[laHHble 06 06BHEKTE OLEHKN NPeaCTaBIEHbl HUXE:

[aHHble 06 06BLEeKTe OLEeHKN

HanmeHoBaHWe xapakTepucTUKn 3HauyeHue
MonHoe pmpmeHHoe HameHoBaHne AKumMoHepHoe obuecTBo «HOropckoe ynpaeneHune
opraHv3auun-goImKHNKa MHBecTUUMoHHO-CTpounTenbHbiMK MpoekTammny
OcHoBaHWe Ansa B3bICKaHUSA 3a00/HKEHHOCTU MwupoBoe cornaweHue ot 11.04.2011 r. no geny NeA75-1109/2011

Onnata (Heonnata) HOMWHANbLHOW CTOMMOCTM  obnuraumin
AKLMOHEpPHOro obuiecTtBa «Hropckoe ynpaBneHue
MuBectuumonHo-CtpouteneHeiMun  lNpoektamm»  cepum 01
(rocynapCTBEHHBIN  perMcTpaumoHHbii  Homep  4-01-36267 o1
3aJ0MKEHHOCTH

22.06.2007), CyMMbl HaKOMMEHHOro KynoHHOro pgoxoga 3a 6
KYMOHHbIA MepuoA, onnaTa NMPOLEHTOB 3a MONb30BaHWE YYXUMU
OEeHEeXHbIMY cpeacTBaMM.

1463 164 318,877 py6., B TOM uncne:

Cymma 3a10/KEHHOCTU MO COCTOAHMIO Ha AaTy - OCHOBHas CyMMa 3afOfDKEHHOCTM (OCHOBHOW Jonr) -—
OLEHKM 966 984 892 84 py6.;

- BENMYMHA HaYMCneHHbIX npoueHToB — 496 179 426,03 py6.

- OCHOBHasi Cymma 3ag0ImKEHHOCTU (OCHOBHOW AOMr) norailaeTcs

[MepBonpuynHa (UICTOYHUK) BO3HUKHOBEHMS

Mpaduk noraleHnst 3a0MKeHHOCTH B B cpok Ao 31.12.2020 r;
COOTBETCTBUM C rapaHTUiHbIM NMMCbMOM MCX. Ne - MNPOLEHTbl, HAuYUCrsieMble Ha OCTATOK OCHOBHOW CyMMbl
1825-10 o1 29 masa 2017 r. 3a[0MMKEHHOCTN (OCHOBHOM [dOMr), A0 TMOSIHOMO MoralleHus

3a[0IMKEeHHOCTH, noraLuatTes B cpok Ao 31.12.2021 r.

MpoueHTHas cTaBka, Hauncnsiemasi Ha OCTaToK
3aJ0JIKEHHOCTU, B COOTBETCTBUU C rapaHTUiMHLIM |Ha gaTy oueHkM He onpeaenexa
nucbmom mcx. Ne 1825-t0 ot 29 mas 2017 r.

2. MmyuwecTBeHHble NpaBa Ha OOBLEKT oueHKkW. MNpaBo TpeboBaHUS MO MUPOBOMY COrfalleHuIO OT
11.04.2011 r. no geny NeA75-1109/2011. O6wan gonesasi COGCTBEHHOCTb BriafenbLeB UHBECTULMOHHbBIX
naeB 3aKpbITOro NaeBoro MHBECTULIMOHHOTO hoHAa HEOABMXKMMOCTU «1pOEKTHbINY.

3. MpaBa, yunTbiBaeMblie NMpPU OLEeHKe OOBbEKTa OLEeHKU. [Mpn oueHKke OObeKTa OLEHKM y4uMTbiBaeTCsl
npaBo cO6CTBEHHOCTM Ha OOBEKT OLEHKM, CKUAKN Ha hakTuyeckoe npaBo 0OLlel oNeBOn COBCTBEHHOCTH
W pJoBepuTenbHOE ynpaBneHne He BBogAatca. OObekT cuntaeTcss CBOOOAHLIM OT  OrpaHUYEHUN
(oOpemMeHeHMN) yka3aHHbIX Npas.

4. Llenb oueHkn. OnpegeneHne CTOMMOCTU 00beKTa OLIEHKM.

5. Bua onpegensiemon ctoummocTtu. CripaBegnveas CTOMMOCTb B COOTBETCTBMM C MexayHapogHbIm
cTaHgaptoM duHaHcoBor oTveTHocTn (IFRS) 13 «OueHka cnpaBegnvBon cToMMocTuy.CTOMMOCTb
onpegensietca 6e3 ydeta Hanoros, KOTOpble MOTYT OblTb UCHMUCNEHBI HA OATY OLEHKN.

6. TpeboBaHMe K cocTaBneHu ot4yeta 00 oueHke. OTyeT 00 oueHKe AomkeH ObiTb COCTaBEH
OLEHLUNKOM, B OTHOLLUEHMM KOTOPOr0 CO CTOPOHbI CaMoperynupyembiX OpraHM3aumii OLEHLLUMKOB He
NPMMEHSANNCb B TEYeHWe [OByX IeT B KONMYecTBe [OBYyX M Ooree pa3 Mepbl AUCLMNIMHAPHOIO
BO3OENCTBUSA, HE MWMEETCS HECHATbIX MWW HeMoraweHHbIX Mep AWUCUUNIIMHAPHOroO BO34ENCTBUS,
npeaycmoTpeHHbix PegepanbHbiM 3akoHOM «O6 oLeHoYHON aesTenbHocT B Poccunckon ®egepaunn», a
Takke BHYTPEHHUMN OOKYMEHTaMN caMoperynmpyemMbix OpraHu3auunin OLEHLLMKOB, N CTaX OCYLLEeCTBNEHUs
OLEHOYHOW AeSATEeNbHOCTU KOTOPOro COCTaBMsAET HE MEHee Tpex NeT Ha AaTy OLEHKW.
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7. Npeanonaraemoe UCNOJIb30BaHUe pe3yNnbTaToOB OUEHKU. Pe3ynbTatom OLEeHKU siIBRSieTCa UToroeas
BENUYMHA CnpaBeasiMBONA CTOMMOCTM OobbekTa OLeHKU. Pe3ynbTaTbl OLEHKM MOryT ObiTb MUCMOJIb30BaHbI
Onsa uenew, npegycMmoTpeHHbix cT. 37 ®PegepanbHoro 3akoHa «OO0 WMHBECTMUMOHHBLIX doHOax» oOT
29.11.2001 r. Ne 156-®3, lNpaBmnamn gOBepUTENbHOIO ynpaBneHns PoHOOM M MHBIMU HOPMAaTUBHLIMU
aktamm B cdepe (UMHAHCOBbLIX PbIHKOB. s yka3aHHbIX Lenen pesynbTaTbl OLEHKU MOryT ObiTb
NCNONb30BaHbl B TEYEHMUM LLECTU MECSLEB C AaTbl OLIEHKM.
8. aTta oueHkun. OLeHka no cocTosiHuio Ha 30 mast 2019 a.
9. Cpok npoBeneHns oueHKU. He nosgHee 30 mas 2019 e.
10. JonyueHus, Ha KOTOPbIX AOJKHA OCHOBbLIBATbCS OLeHKa:

e 0OT4yeT 00 OueHKe JOCTOBEPEH NULLb B NOSIHOM 06bEME U NHLLb B YKa3aHHbIX B HEM LENsX;

e  OUEHLUUK He NMPOBOAUT HOPUANYECKYIO 3KCMEPTM3Y MpaB Ha oLeHMBaeMbIN 00bekT. OueHnBaeMble
npaBsa COGCTBEHHOCTU paccMaTpuBaloTCA CBOOOAHBIMM  OT  KaKUX-MMGO MNpPETEH3Mn unu
OrpaHUYeHnIn, KPOME OrpaHUYEHUI, OrOBOPEHHBIX B OTYeTE;

° OouUueHLWH K npeanonaraeTt OTCyTCTBUE Kakux-nmobo CKpPbITbIX q)aKTOB, BIMMALWNX Ha pe3yrnbTaTbl
oueHkn. OuUeHLLUNK He HeceT OTBETCTBEHHOCTM HM 3a Hanuume Takux CKpPbITbIX CIZ)aKTOB, HWN 3a
HeoOXO0AMMOCTb BbISIBIIEHUS TAKOBbIX;

. ncxogHble AaHHble, MCnonb3oBaHHble OUEHLLMKOM npu NoaroToBke OT4veTa, Obinn nony4yeHbl uU3
HaAeXHbIX NCTOYHUKOB U CHUTAKTCA OOCTOBEPHbLIMU,

. MHeHue OueHlmMKa OTHOCUTENbHO CTOMMOCTM OObekTa [OeNCTBUTENbHO TOMbKO Ha nary
onpeneneHna CtToumMocTun 0o0ObekTa OUEHKM;

e HM 3aka3uuk, HM OueHWMK He MOryT ucnonb3oBatb OTYET MHaye, YeM 3TO NPeagyCMOTPEHO
Horosopom Ne 2012/7 oT «16» Hosbps 2012 1.;

e OTYeT 00 OuUeHKe CoaepXuUT npodeccnoHanbHoe MHeHue OueHLuMKa OTHOCUTENbHO CTOMMOCTM
obbekTa M He SABMSIeTCS rapaHTuen Toro, Yto obbekT ByaeT npogaH Ha cBOBOOHOM pbIHKE MO
LeHe, paBHOW CTOMMOCTU 06bekTa, ykazaHHon B OTyeTe;

. pe3ynbTaTbl OLEHKN YyKa3blBalOTCA B OtyeTe 00 oueHKke B Buae eauvHOMn Lll/ld)pbl, bes YKa3aHuAa
BO3MOXHbIX rpaHuL, nHTepBasra CTOMMOCTU.

1.2. MpuMeHsieMble cTaHAAaPThbl OLLEeHKN

[MepeyeHb PenepanbHbIX CTaHAAPTOB OLEHKWU, PEernaMeHTUPYOLLNX OLLEHOYHYO AeaTeNnbHOCTb B PO.

CornacHo TpeboBaHusim deaepanbHOro 3akoHa 06 oueHo4vHol aesatenbHocT Ne135-03 ot 29.07.1998 r.
OueHwmk obsasaH cobnogate TpeboBaHus PepepanbHOro 3akoHa 06 OLEHOYHOW [OeATENbHOCTU,
denepanbHbIX CTaHOApPTOB OLEHKM, WHbIX HOPMAaTMBHbLIX MpaBoBbIX akToB Poccuiickon depepauum B
obrnactTu OUEHOYHOW [AeATenbHOCTM, a Takke TpeboBaHUS CcTaHOapTOB WM MpaBuIl  OL@HOYHOW
OEeATENbHOCTU, YTBEPXKAEHHBIX CaMOpPErynMpyemMon opraHu3auuel OLEHLLMKOB, YNEHOM KOTOPOW OH
ABNAETCA.

Mo cocToaHMIO Ha AaTy NpoBeAeHMs OLEHKN BBEAEHbI B AeNCTBNE cneaytowme degeparnbHble cTaHaapThl
OL|EHKM:

1. ®epepanbHbIi cTaHgapT oueHkn «ObLme MOHATMSA OLEHKW, noaxodbl U TpeboBaHUS K NpoBeAeHUIo
oueHkn (PCO Ne 1)», ytBepxaeHHbI NMprukazom MuHUCTEpCTBa 3KOHOMUYECKOro passuTtusa Poccuiickon
®epepaumm (MuHakoHompaseutua Poccun) Ne 297 ot 20 mast 2015 r. «O6 yTBepxaeHun deaepanbHoro
ctaHgapta oueHkn «Ob6wme noHATUS OuEeHKW, MNOoAXOoAbl W TpeboBaHUA K MNPOBEAEHMIO OLEHKU
(PCO Ne 1)».

2. ®epepanbHbii cTaHgapT oueHkn «Llenb oueHkn u Buabl ctommoctn (PCO Ne 2)», yTBep)KOeHHbIN
Mpukasom MwuHucTepcTBa 3kOHOMMYecKoro passuTtusa Poccuiickon depepaumm (MUHSKOHOMpPA3BUTUSA
Poccun) Ne 298 ot 20 mas 2015 r. «O6 yTBepxaeHun ®epepanbHOro ctaHgapTa oueHkn «Llenb oueHku n
BuAbl ctonmocTtn (PCO Ne 2)».

3. PepepanbHbIi cTaHAapT oueHkn «TpeboBaHust k otyeTy 06 oueHke (PCO Ne 3)», yTBEpPKOEHHBIN
Mpukaszom MwuHucTepcTBa 3kOHOMMYecKoro passuTtusa Poccuiickon depepaumm (MUHSKOHOMpPA3BUTUSA
Poccun) Ne 299 ot 20 mas 2015 r. «O6 ytBepxxaeHun deneparnbHOro ctaHgapTa oueHkn « TpeboBaHus K
oT4yeTy 06 oueHke (PCO Ne 3)».

4. ®depepanbHbii  cTaHaapT oueHkn «OnpegeneHve kagactpoBon ctommoctn (PCO  Ne  4)y,
yTBepxaeHHbIn [pukazom MuHUCTEpcTBa 3KOHOMMYEcKoro passutus  Poccuickon depepauumn
(MuHakoHoMpa3ssutus Poccun) Ne 508 ot 22 oktsiopst 2010 r., C U3MEHEHUsIMU YTBEPXKAEHHbIMU [Mpnkasom
MwuHncTepcTBa akoHOMMYeckoro passutnsa Poccuinckon degepaumm (MuHakoHompassutusa Poccun) Ne 388
oT 22 wmoHa 2015 r. «O BHeceHun wuameHeHun B depgepanbHbini cTaHaapT oueHkn «OnpegeneHuve
kapactposon ctonmocTu (PCO Ne 4)».

5. ®depnepanbHblii cTaHOapT OLUEHKM «Buabl aKcnepTusbl, MOpsAOOK ee npoBedeHus, TpeboBaHua K
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3KCMEepPTHOMY 3akrodeHnto 1 nopsaky ero yteepxaeHus (PCO Ne 5)», yTBepxaeHHbI [Mpukasom
MuHncTepcTBa 3KOHOMMYeckoro pa3sutusa Poccuickon ®egepaumm (MuHakoHompassutus Poccumn) Ne 328
oT 04 wiona 2011 r. «O6 yTBEepxaeHUn heepanbHoro ctaHgapTa oueHkn «Buabl akcnepTusbl, Nopsagok
ee npoBeaeHunst, TpeboBaHUSA K SKCNEPTHOMY 3aKNIOYEHMIO 1 Nopsaaky ero yteepxaeHus (PCO Ne 5)».

6. ®egepanbHbin cTaHgapT oueHkn «OueHka HegwkmumocTn (PCO Ne 7)», yTBepXaeHHbIn [1pukaszom
MwuHncTepcTBa 3KOHOMMYeckoro passutns Poccuickon Pegepaumm (MnHakoHompaseutusa Poccun) Ne 611
oT 25 ceHTs0psa 2014 r. «O6 yTBepxaeHun PenepanbHOro ctaHgapTa oueHkn «OueHka HeOBMKUMOCTH
(®CO Ne 7)».

7. ®epepanbHbli cTaHgapT oueHkn «OueHka 6usHeca (PCO Ne 8)», yTBepxaeHHbIi [pukasom
MuHucTepcTBa aKoHOMMYeckoro pa3suTust Poccuickon ®epepaumnmn (MnHakoHompassutusa Poccumn) Ne 326
oT 01 moHs 2015 r. «O6 yTBepxaeHun ®eagepansHoro ctaHgapTa oueHkn «OueHka 6usHeca (PCO Ne 8)».
8. depepanbHbIvi cTaHaapT oueHkn «OueHka ansa uenen 3anora (PCO Ne 9)», yTBepxaeHHbIN Npukasom
MuHucTepcTBa akoHOMMYeckoro passutus Poccuinckon ®egepauunn (MnHakoHompassutusa Poccumn) Ne 327
oT 01 moHa 2015 r. «O6 yTBepxxageHnn degepanbHoro ctaHgapTa oueHkn «OueHka onsa uenen 3anora
(®CO Ne 9)».

9. ®depepanbHbIl cTaHAapT oueHkM «OueHka cToMmocTM MawwvH u obopygoBaHua (PCO Ne 10)»,
yTBepxaeHHbIn  [Mpukasom MwuHucTepcTBa 3kOHOMMYeckoro passutusa Poccuiickon ®epgepaumn
(MuHakoHompassuTust Poccun) Ne 328 ot 01 utoHs 2015 r. «O6 yTBepxaeHun degepanbHOro craHgapra
oueHkmn «OueHka cToMmocTn mawwuH 1 obopyaosanuns (PCO Ne 10)».

10. ®depepanbHbil cTaHOapT oueHkM «OueHKa HemaTepuarnbHbIX akTMBOB W WHTENNEKTyanbHON
cobectBeHHOCTM (PCO Ne 11)», yTBepxaeHHbin [Mpukaszom MuHUCTEPCTBA 3KOHOMMYECKOrO Pas3BUTUS
Poccunckon ®egepauun (MuHakoHompassutus Poccumn) Ne 385 ot 22 uioHs 2015 r. «O6 yTBepxaeHun
depepancHoro craHgapTa oueHkm «OueHka HemaTepuanbHbIX akTMBOB W MHTENNeKTyanbHon
cobctBeHHOCTM (PCO Ne 11)».

11. depepanbHbil cTaHAApPT OueHkM «OnpegeneHne nuMKBMgaunoHHon ctommocTn (PCO Ne 12)»,
yTBepxaeHHbIn [pukasom MuHUCTEpcTBaA 9KOHOMMUYECKOro passButus  Poccunckon depepaumum
(MuHakoHompassuTtus Poccun) Ne 721 ot 17 Hosibpa 2016 r. «O6 yrtBepxaeHun PegepanbHOro
cTaHgapTa oueHkn «OnpegenexHve nukBngaumoHHon ctonmoctn (PCO Ne 12)».

12. ®depepanbHbii cTaHgapT oueHkn «OnpeageneHne uHBeCTUUMOHHOM cTtoumMocTn (PCO Ne 13)»,
yTBepxaeHHbIn [pukasom MuHUCTEpcTBa 9KOHOMMYECKOro passuTus Poccunckon depepauumm
(MuHakoHompassuTtus Poccun) Ne 722 ot 17 Hosibpa 2016 r. «O6 yrtBepxaeHun PegepanbHOro
cTaHgapTa oueHkn «OnpegeneHme nHBeCTUUMOHHOM ctoumocTn (PCO Ne 13)».

[MpumeHsemble CTaHAAPThI.

YkasaHHble Bbilwe PefepanbHble CTaHA4apThl OLIEHKU MOXHO pa3fenuTb Ha ABe rpynnbl: nepeas rpynna —
®CO Ne 1, dCO Ne 2, DCO Ne 3, pernameHTMpyloLLME OO NOPSAOK NPOBEAEHUS OLLEHKM HE 3aBMCMMO
oT Buaa obbekta oueHkn; ®CO NeNe 4-13, pernameHTMpylOLIME OTAeSNbHble acnekTbl OLEeHOYHOW
pedarenbHoctn unu gononHsaowme ®CO NeNe 1-3 B yacTu cneumdpuKkM OLEHKN onpeaeneHHbIX BUAOB
aKTMBOB.

Ncxoga w3 cneuundmkm oueHuBaemoro obbekTa M TOro, 4YTo OOBEKT BXOAWT B COCTaB WUMYLLECTBA
3aKpbITOro NaeBOro WHBECTULMOHHOrO poHAa, npv NPOBEAEHUN HaCTOSLIEN OLEHKM NPUMEHSANUCH
cnegylolwme cTaHagapTbl:

1. depepanbHbii cTaHAapT oueHkn «O6Lume NOHATUS OLEHKW, Moaxoabl U TpeboBaHMs K MpOBEeOEeHMIo
oueHkn (PCO Ne 1)», yTBepxaeHHbI Mpukazom MuHUCTEpPCTBA 3KOHOMMYECKOTO pa3BuTUsi Poccuinckon
®epepaumm (MuHakoHompassutua Poccun) Ne 297 ot 20 mas 2015 r. «O6 ytBepxaeHun degeparnbHOro
cTaHgapTa oueHkn «OO0wme MnOoHATUS OUEHKW, noaxoabl W TpeboBaHWUst K MPOBEAEHUIO OLIEHKU
(PCO Ne 1)».

2. ®epepanbHblin cTaHaapT oueHkn «Lenb oueHkn u Buabl ctoumoctn (PCO Ne 2)», yTBepKOeHHbIN
MpukazoM MwuHucTEpcTBa 3KOHOMMYECKOro passuTtus Poccuinckon depepaumy (MUHIKOHOMpPa3BUTUS
Poccun) Ne 298 ot 20 mas 2015 r. «O6 ytBepxaeHnn degepanbHoro ctaHgapTa oueHky «Lienb oueHkm um
Buabl ctonmoctn (PCO Ne 2)».

3. PepepanbHblii cTaHAapT oueHkn «TpeboBaHus k otyeTy 06 oueHke (PCO Ne 3)», yTBEpKOEHHBIN
MpukazoMm MwuHucTEpcTBa 3KOHOMMYECKOro passuTtus Poccuinckon depepaumy (MUHIKOHOMpPa3BUTUS
Poccun) Ne 299 ot 20 masa 2015 r. «O6 yTBepxaeHun PegepanbHoOro ctaHgapTa oueHkn « TpeboBaHus K
ot4yeTy 06 oueHke (PCO Ne 3)».

4. OepepanbHbii cTaHgapT oueHkn «OueHka 6u3Heca (PCO Ne 8)», yTBepxaeHHbI [Mpukaszom
MuHncTepcTBa 3KoHOMMYeckoro passutusa Poccuinckon ®egepaumm (MuHakoHompassutusa Poccun) Ne 326
oT 01 woHa 2015 r. «O6 yTtBepxaeHun OPegepanbHoro craHgapta oueHkn «OueHka 6OusHeca
(®CO Ne 8)».

5. MexagyHapoaHbin ctaHaapT dpuHaHcoBon otyeTHocTU (IFRS) 13 «OueHka cnpaBennmMBon CTOMMOCTUY .
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6. CTaHOapTbl M NpaBuna OLEHOYHOW OeATeNbHOCTH, YTBEPXKOEeHHbIe caMoperynMpyemMoi opraHusaumen
OLIEHLLVKOB, eNCTBUTENBHBLIM YIeHOM KOTOPO ABMNSETCS NPOBOAMBLLMNIA OLIEHKY OLIEHLLVIK.

1.3. MpuHATbLIE NpU NPOBeAeHNN OLIEHKN 0GbeKTa OLeHKU OoNyLUEeHNs

OCHOBHblE OONYLLEHUS, NPUHATLIE NPU NPOBEAEHUN OLEHKN OObEKTa OLEHKWU, NPEeACTaBEHbl B 3a4aHWK
Ha OLIEHKY.

K npo4yum gonyweHnamMm OTHOCUTCA crneayroLlee:

1. OyeHwuk ucxodum u3 OonyujeHUss 0 MoM, 4mo c rocnedHel Gambl cocmasieHuss om4YyemHocmu
AkuyuoHepHo20 obwecmsa «HOzopckoe ynpasneHue MHeecmuuyuoHHO-CmpoumerbHbiMu [Mpoekmamu»do
Oambl oyeHku (31.03.2019 e.) cywecmeeHHbIX U3MEHEHUU, C8513aHHbIX C HernponopuyuoHasbHbiM (C
nosuyuu NUK8UGHOCMU U UeHHOCMU cocmaesisiouux) usMeHeHUeM cmamel akmueos u obsisamerbcme,
He npou3owio. Bece npousowedwue U3MEHEHUsT HOCUJIU PaBHOBECHbIU xapakmep — U3MeHeHue cmamedl
aKkmueos8 KOMIEHCUpPOoB8asiocb aHaslo2u4yHbIM U3MeHeHUeM cmamel 06s13amesibcme ¢ coxpaHeHuem (umnu
He3Ha4YumesibHbIM U3MEHeHUeM) ba308bix nokasameneu nukeudHocmu banaHca.

2. Mpagpuk nozaweHuUs1 OCHOBHOU CYyMMbl 3a00/MKEHHOCMU U HaYUCIIEHHbIX MPOYEHMOo8 onpedesieH Ha
OCHoBaHUU OQaHHbIX rnucbMa AKYUuOHepHO20 obuiecmea «HOzopckoe yrpasneHue WHeecmuyuoHHO-
CmpoumenbHbimu lNpoekmamu» om 29 masi 2017 2. (8x00. Ne1825-10).

1.4. CBegeHMUsA O 3aKa34uMKe OLleHKU U 00 oLeHLUMKe, NognucaBLUeM OoTYeT 06 oLeHKe

CBeoeHns 0 3aKa3vyuKe OLeHKU

OBLLECTBO C OFrPaHUYEHHON OTBETCTBEHHOCTBIO
MonHoe HaumeHoBaHve «Ynpaenstowasa komnaHua «OPEOI» [1.Y. 3akpbiTbiM Naesbim
WHBECTULMOHHBIM (DOHAOM HEeABWKUMOCTYU «[TPOEKTHbIN»

MecTo HaxoxaeHus 119334, r. Mocksa, yn. Basunosa, a. 5, kopn. 3
MoyToBbIN agpec 119334, r. Mocksa, yn. Basunosa, a. 5, kopn. 3
OCHOBHOW rocyAapCTBEHHbI PerncTpaLnoHHbI 1107746237147

Homep (OIPH)

Oara npucsoexust OI'PH 30 mapta 2010 roga

CBegeHusi 06 oueHLUnKe

MonoB Uropb AnekcaHApPOBUY - AEWCTBUTENbHBIN YNEH camoperynupyemomn

opraHusauum OLIEHLLINKOB Hekommepueckoro napTHepcTsa
«CAMOPETYNIMPYEMAA OPrAHU3ALINA ACCOLMALIMM POCCUUCKUX
MATMCTPOB OLLEHKN»

(HM «APMO»)

CBunaeTenbCTBO O YNIEHCTBE B CAMOpPErynMpyemMon opraHmsanmnm oueHLwukos Ne
3237-18 ot 06.09.2018 .

PervctpaumoHHbin Ne 2095 ot 06.09.2018 r.

MapameTpbl JoKymMeHTa O npodeccroHansHOM obpasoBaHuu: [Ounnom o
npodeccroHanbHoOn nepenoaroToBke ["ocynapcTBeHHON akagemuu
NPOMBbILLIIEHHOTO MeHeKMeHTa MMEHUN H.M. MactyxoBa -l
Ne 608624, BbigaH 03.07.2010 r.

KBanuduvkaunoHHbln atTectatr B 06nacTv OLEHOYHOW [AeATeNbHOCTUM Mo
HanpaBneHuto «Ouexka HegswkmnumocTu» Ne 003160-1 ot 07.02.2018 r.

CTtax paboTbl oueHwmkom ¢ 2010 roga.

3akntoyeH Tpygoson gorosop ¢ OO0 «LIeHTp OueHKN MHBECTUL Y.

O6uwme ceeaeHns 06 OueHLnKe

OO6LLEeCTBO C OrpaHUYEHHON OTBETCTBEHHOCTbIO «LIEHTP OLEHKM MHBECTULUIY,
HOpuamnyeckoe N, ¢ KOTOpPbIM OLEHLLMK OI'PH 1045003366550 ot 19.08.2004 r.
3aKII04KUN TPYAOBOW AOroBOp Apgpec: MockoBckasi obnactb, r. Koponés, MwukpopaioH HOGunenHbin, yn.
IleHuHckas, 4. 12, nom. 019.

Mecto HaxoxaeHua OLEeHLLMKa COOTBETCTBYET agpecy HaxoxgeHua

MecTo HaxoxaeHus OueHLimka - .
opraHusauuu, ¢ KOTOpou OUEHL KUK 3aKnio4uil TpyaoBOU 40roBop.

141090, MockoBckasi obnactb, r. Koponés, MukpopaiioH HOGunewHbin, yn.

MouToeeIit anpec Ouenunka MasikoBckoro, a. 7/9, kB. 1a.

Homep koHTakTHOro TenedoHa +7 (495) 229-49-71

Anpec aneKTpOHHOM NoYThl igor.popov@ramb-price.ru

CrpaxoBaHue OTBETCTBEHHOCTU IOPUAMYECKOTO  [MonMc  cTpaxoBaHWs oTeeTcTBeHHocT Ne  180005-035-000208, BbigaH
niua MAO «CAK «OHEPIOrAPAHT» 04.12.2018 r. Cpok gencrausi gorosopa (Cpok
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OEHUA 06 oueHLWMKe

ctpaxoBaHus) ¢ 01.01.2019 r. no 31.12.2019 r. CtpaxoBas cymma 100 000 000
(cTo MmunnroHoB) pyonen.

MecTo HaxoxaeHus CPO r. Mockea
Agpec CPO 107023, r. Mocksa, yn. Cysoposckas, a. 19, ctp. 1, BL, Nanatekc, 4 atax.

Monos Uropb AnekcaHapoBuY

Hekommepueckoe napTtHepctBo «CAMOPEMYIIMPYEMAA OPIrAHU3ALINA
Cawmoperynupyemas opraHusauus oueHWwkos  ACCOLMALIMN  POCCUUCKUX MATUCTPOB OLIEHKW», BkmioveHa B

€OVHbIN  TOCYAapCTBEHHbI  peecTp  caMoperynMpyembiX  OpraHvsauun

oueHwmkoB 3a Ne 0002 ot 04 uonsa 2007 r.

MonoB Uropb AnekcaHgpoBuY

Monuc cTtpaxoBaHusi oTBeTCTBEHHOCTM oueHwuka Ne 180005-035-000206,

CrpaxoBaHue rpaxaaHcKon OTBETCTBEHHOCTH BbigaH 04.12.2018 r. NAO «CAK «3HEPIOrAPAHT», cpok penctsusi c
01.01.2019 r. no 31.12.2019 r., cTtpaxoBas cymma 30 000 000 (TpuauaTtb
MUINNOHOB) pybren.

1.5. CBefeHUA 0 He3aBUCMMOCTU IOPUANYECKOIO NNLIA, C KOTOPbIM OLIEHLUMK 3aKN4Yun TPyAoBOM

[OroBoOp, 1 oLeHLMKa B COOTBEeTCTBME cO CcT. 16 ®epgepanbHoro 3akoHa N 135-®3 «O6 oleHoO4YHOM
AeaTenbHocTn B Poccuinckon Pepepaummn»

}Opmp,mquKoe NNLO, C KOTOPbIM OLEHLUUK 3aKmniounn TpyaoBOW OOroBop, NoATBEpXAaeT, YTO He uMmeeT
MMyLLEeCTBEHHOro nHtepeca B 0ObEKTE OLIEHKM 1 (I/IJ'II/I) HEe ABndeTcd adDCbI/I.I'IMpOBaHHbIM ML OM 3aKa34yuka.

Pasmep OeHexHOro BO3HarpakoeHwusi IPUAMYEcKOro nuua, C KOTOPbIM OLEHLUMK 3aKmio4usn TPyOoBOW
[OroBOp, 3a NpoBefeHne OLEeHKN 06beKTa OLEHKN He 3aBUCUT OT UTOrOBOWM BENUYMNHBLI CTOMMOCTU 06beKkTa
OLIEHKW, YKa3aHHOW B HACTosILLEM oT4eTe 0D oLeHKe.

OueHWMK He sBnseTcs ydypeauTenem, COOCTBEHHWKOM, aKLMOHEPOM, [AOMKHOCTHBIM JIULIOM  WIU
paboTHMKOM OPUONYECKOrO NLA - 3akasyuka, NULOM, UMEHOLLIMM UMYLLECTBEHHbIN UHTepec B oGbekTe
oueHkn. OLEHLLUK He COCTOUT C yKas3aHHbIMU nuuamu B GrinMskom poacTee Ui CBOMCTBE.

OUeHLINK HE UMEET B OTHOLLIEHMN 0DbEKTA OLIEHKM BELLHbIX UM 0653aTeNbCTBEHHbIX NpaB BHe JoroBopa
N He ABNAETCA YY4aCTHUMKOM (YreHOM) UMK KpeauTOpOM pUONYECKOro Nula — 3akas4yuka, paBHO Kak U
3aKa34yuK He ABMAETCA KpeaUTOPOM UM CTPaXOBLUUKOM OLIEHLLMKA.

Pasmep onnaTbl OLEHLLMKY 3a NpoBeAeHUe OLEeHKN 0ObeKTa OLEHKN He 3aBUCUT OT UTOrOBOW BENUYUHBI
CTOMMOCTU O6bEKTA OLIEHKM, YKA3aHHON B HACTOSALLIEM OTYETE 06 OLIEHKe.

1.6. UHcbopmauma o060 Bcex NpuBIEYEHHbIX K MPOBEAEHUI0 OLEHKUW U MOAroTtoBKe oT4yeTa 06

OLUEeHKe opraHusauusdax u cneyumanumcrax

Ons npoeseaeHunsA HacTosILLEA OLEHKM W MOAroTOBKE HacTosAwero ordyeta 00 oOueHke CTOPOHHMNE
opraHusauunm n cneunanmnctbl He nNpueBneKkanmuchb.

1.7. OcHOBHbIe (hakTbl U BbIBOAbI

O6uwme cBegeHus

OcHoBaHve Ans NpoBeAeHUS OLEHLLUKOM OLIEHKU TexHuuyeckoe 3agaHue Ne 47 k gorosopy Ne 2012/7
06BLEKTOB OLIEHKM oT «16» HosbpsA 2012 .

[ata cocTaBneHus otyeTa 30 mas 2019 .

MopsiakoBbIN HOMep oT4yeTa YKO-M/19-47

O6wwas uHdopmaumsa, naeHTMULUPYLWas 06 HLEKT OLLEeHKU

ConvpgapHas HenoraweHHas 3adormkeHHocTb O6LlecTBa C OrpaHUYEHHONW OTBETCTBEHHOCTbIO «XaHTbl-
MaHcunck CtponPecypc» u  AkumoHepHoro obuiectBa «HOropckoe ynpasneHue WHBECTULMOHHO-
CtpouTtenbHbiMu lMpoektamu» B nonbdy OO0 "YK "OPEOJT" [1.Y. 3akpbITbii NaeBOW MHBECTULMOHHbBIN
doHa HeaBwxumMocTu "TlpoekTHbIn" no mupoBomy cornaweHuto ot 11.04.2011 r. no geny NeA75-
1109/2011. [laHHble 06 0OBbEKTE OLIEHKN NPEACTaBMEHbI HUXKE:
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[aHHble 06 06BLEeKTe OLeHKN

HanmeHoBaHWe xapakTepucTUKn 3HauyeHue
MonHoe pmpmeHHoe HanmeHoBaHNe AkumoHepHoe obLiecTBo «FOropckoe ynpasrneHue
opraHv3auun-goImKHNKa MHBecTUUMOHHO-CTpounTenbHbiMK MNpoekTammny
OcHoBaHWe Ans B3bICKaHUSA 3a40JHKEHHOCTHU MwupoBoe cornawenue ot 11.04.2011 r. no geny NeA75-1109/2011

Onnata (Heonnarta) HOMWHAaNbHOW CTOMMOCTM  obnuraumn
AKUMOHEepHOro obwecTtBa «kOropckoe ynpasrieHue
MuBectuumonHo-CtpouteneHeiMun  lNpoektamu»  cepum 01
(rocynapCTBEHHBIN  perMcTpaumoHHbii  Homep  4-01-36267 oT
3a[0IHKEHHOCTH

22.06.2007), cyMMbl HaKOMMEHHOrO KymOHHOro goxoga 3a 6
KYNOHHbIA Mepuog, onnarta NpOLEHTOB 3a NOMb30BAHUE YYKMMM
OeHeXHbIMW cpeAcTBaMMm.

1463 164 318,877 py0., B TOM uncne:

Cymma 3al0/MKEHHOCTU MO COCTOAHMIO Ha AaTy - OCHOBHas CyMMa 3a[OfDKEHHOCTW (OCHOBHOW Jonr) -—
OLIEHKM 966 984 892 84 py6.;

- BENMYMHA HaYMCneHHbIX npoueHToB — 496 179 426,03 py6.

- OCHOBHas CyMma 3a[0/KEeHHOCTU (OCHOBHOWM [ONr) norawaeTcs

MepBonpuynHa (MCTOYHMK) BOZHUKHOBEHUS

Mpaduk noraleHnst 3af0MKeHHOCTU B B cpok Ao 31.12.2020 r;
COOTBETCTBUM C rapaHTUiHbIM NMMCbMOM MCX. Ne - MNPOLUEHTbI, Hauyucrsiemble Ha OCTaTOK OCHOBHOW CyMMBbI
1825-t0 oT 29 masa 2017 r. 3a00/MKEHHOCTU (OCHOBHOW [J0Mr), OO0 TMOMHOro MoralleHnst

3a[0MKEHHOCTH, noraLuatTes B cpok Ao 31.12.2021 r.

MpoLueHTHas cTaBka, HaYMCnsiemasi Ha ocTaTok
3a[0JKEHHOCTU, B COOTBETCTBUU C rapaHTUiMHbLIM |Ha gaTy oueHku He onpeaeneHa
nucbemom mcx. Ne 1825-t0 ot 29 mas 2017 r.

lMpumeyaHue: B coomeemcmeuu ¢ [Mpuka3zom MuHskoHompassumus Poccuu om 29 mas 2017 2. Ne 257 npasa,
cocmasnsowue codepxaHue 002080pHbIX  0bsisamernibcme,  (Npaso  mpebosaHusi M0 HEUCMONIHEHHbIM
obsisamenibcmeam (Oebumopckasi 3ado/mKeHHoCcmb), npaso mpebosaHusi o 002080py apeHObl 06BLEKMOo8
Hedsuxumocmu, npaso mpebosaHusi Mo KpedumHoMy 002080pYy) OMHOCSIMCS K HarnpasneHuro « OueHka budHecay.

Pe3ynbTatbl OLEHKU

o CpaBHUTENbHbIN - MTtorosas
[oxoaHbI noaxon, . 3aTpaTHblii
HaumeHoBaHve obbekTa/noaxon (PbIHOYHBIN) BeNMYMHa
pyb. o nogxon, pyo6.
axog, pyo. cToumocTu, pyo.

ConupapHas HeroralueHHas 3a[10IPKEHHOCTb

ObuiectBa C  OrpaHW4EHHOW OTBETCTBEHHOCTLIO

«XaHTbl-MaHcunck CtporiPecypc» 1 AKLMOHEPHOrO

obuectBa «HOropckoe ynpaBrneHvne VIHBECTULMOHHO- He He

CtpoutenbHbiMu [Npoektammn» B nonb3dy OO0 "YK 884 658 000 884 658 000
" " N o - 1CnonbL3oBarncs  UCnonb3oBancs

OPEON" [.Y. 3aKkpblTbii NaeBOW WMHBECTULMOHHbIV

doHA HeaBwxMMOCTW "lpOeKTHBIR" No MUPOBOMY

cornaweHunto ot 11.04.2011 r. no pgeny

NeA75-1109/2011

OrpaHu4eHus u npegenbl NPUMEHEHUA NOJy4EHHON UTOFTOBOW CTOMMOCTHU

Pe3ynbTatomM OLEHKM ABNSIETCA MTOrOBas BeNWYMHA CNpaBedanvBoON CTOMMOCTM OOBEKTOB OueHKW. PesynbraTthl
OLEHKN MOryT ObITb MCNONBb30BaHbI AN Lenen HanoroobnoxeHus, npyu coctasneHun pmHaHcoBon (GyxranTepckomn)
OTYETHOCTW U B MHBIX Cryvasix - ANs pacyeTa CTOMMOCTU YUCTbIX aKTMBOB NaeBOro MHBECTULMOHHOrO hoHaa. Ans
yKasaHHbIX Lenen pesynbTaTbl OLEHKM MOTyT ObITb UCMOMNb30BaHbl B TEYEHUE LLECTU MeCALEB C AaTbl OLEHKU.

1.8. MNepevyeHb OOKYMEHTOB, UCMOJNIb3yeMbIX NMPYM MNPOBEeAEHWU OLEHKM WU YyCTaHaBNMBaOLMX

KOJIn4eCTBeHHbIe U Ka4YeCTBeHHbIe XapaKTepPUCTUKn 006beKTa OLEeHKU

Mpyn onpegeneHMn CTOMMOCTM ODOBEKTA OLEHKM MCMOSMb30Banmncb UCXOOHblE AaHHble, MOMyYeHHble OT
3aka3zuuka. [NepeyveHb MCXOOHbIX AaHHbIX, MONMYyYEHHbIX OT 3aka3uduka, npeacTasneH B Tabn. 1.
Tabnwuua 1.

MepeyeHb NCXOAHbIX AAHHbIX

HaunmeHoBaHue BT
AOKyMeHTa A AoKY
MwpoBoe cornawenue ot 11.04.2011 r.no geny Ne A75-1109/2011 Konusi

Byxrantepckuii  6anaHc AkuuoHepHoro obuectBa «KOropckoe ynpaBneHue VIHBECTULMOHHO- Konus
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aomata _
Bupa nokymeHTa
LOKyMeHTa

CrtpoutenbHbiMu Mpoektammy ¢ 31.12.2011 r. no 31.03.2019 .

OTyeTbl 0 NpUbBINAX 1 yobITKax AKUMoHepHoro obLecTsa «HOropckoe ynpasneHune VIHBeCTULMOHHO-

CtpoutenbHbiMu Mpoektammy ¢ 31.12.2011 r. no 31.03.2019 . Konua

Mucemo  AkumoHepHoro obuiecTBa ((fOFOpCKOS ynpasrneHue VlHBeCTMLWIOHHO-CTpOVITeJ'IbeIMVI

Mpoektamu» o1 29 masa 2017 r. (xoa. Ne1825-t0) Konws

UNemoyHuk: 1. [aHHble 3akasyuka.

1.9. AHann3 BbINOSIHEHUA NPUHLUNOB UCMOJSIb30BaHUA MH(POPMaLIMK NPU NPOBEAEHUN OLIEHKU

Mpwn onpegeneHMn ctoumMocTn o6bekTa oueHkn OLEHLLMKOM Mcnonb3oBanacb MHopMauus, nonyyYyeHHas
oT 3akasuuka (Tabn. 1), n3 npaBoBbIX 6a3 gaHHbLIX 1 PbIHOYHAA UHGOPMaLUMS.

MepeyeHb UCNOb3yeMblX UHTEPHET-CANTOB U APYIMX OTKPbITbIX UCTOYHUKOB MHCpOpMaLuun, NpeacTaBneH
no TekcTy Hactosiwero OTyeTa.

Mpouecc oueHKU - cOOp M aHanNUTUYecKas oueHKa AaHHbIX MO OOGBLEKTY OLEeHKM U IKOHOMUYECKOM
CUTyaLMM Ha KOHKPETHOM PbiHKe C uenbi (hopMMPOBaHUA 3aKNOYEeHUS O CTOMMOCTU OOBbEekKTa
OLIeHKMU.

OueHwmk ocyulectensieT cbop n aHanus nHdopmMalmm, HeobxoaAnMMon Ans NPOBEAEHUsT OLIEHKN OObekTa
OLEHKM, CYyLLeCTBEHHON AMiA onpefenieHns CTOMMOCTM OObekTa OLEHKM TEMM NoaxodamMu U MeTogamu,
KOTOpble Ha OCHOBaHWUM cyxaeHnst OueHLLMKa SOMKHbI ObITb NPUMEHEHbLI NPY NPOBEAEHUN OLEHKM, B TOM
yucne:

. I/IH(bOpMaLI,VIIO O KOJIMYECTBEHHbLIX N Ka4YeCTBEHHbIX XapaKTEePUCTUKax o0bekTa OLeHKM, BKNo4vasi
nepeyvyeHb yCTaHaBTMBAWLWUX NX OOKYMEHTOB, a TaKXe WHYH MHd)OpMaLI,I/II'O, CyLleCTBEeHHYK OnA
onpegeneHnda CToMMoOCTU 00beKTa OLEHKY;

e VHOpMaLUMIO O pblHKE 0OGbEKTa OLEHKW, LeHoobpasylwmx dakTopax, a Takke BHEeLUHUX
dhakTopax, BNMSIOLLMX HA ero CTOMMOCTb.

Mpu cocTaBneHun ot4yeTa 06 OLeHKE OLIEHLLMK AOIKEH NPUaepKMBaTbCs CreayoLwmx NpUHLMUNOB:

e B OT4yeTe OOJIKHa ObITb M3MOXeHa Mchopmame, cyuwleCTtBeHHada C TOYKU 3peHnA oueHLMKa ana
onpegeneHnda CToMMoCTU obbekTa OLEHKW;

e VHdopMauus, NpuMBEAEeHHast B oT4yeTe OO OLEHKe, CylwlecTBEHHbIM 0Opasom BnusOWas Ha
CTOMMOCTb 00BbEKTa OLIEHKN, JOIMKHA ObITh NOATBEPXKAEHA.

O6wee TpeboBaHWe K UCNONbL30BaHUIO MH(pOpMaLMKM NpU NpoBeAeHUN OoueHKU - OT4yeT 06 oLeHke
He JOJIKeH AonyckaTb HEOAHO3HA4YHOro TOJIKOBaHUA UNU BBOAUTL B 3abnyxaeHue.
[aHHble 13 OTKPLITHIX WCTOYHMKOB', MCMONb30BaHHble OLGHLUMKOM, Ha [OCTaTOYHOM YPOBHE OTpaxaroT
AaHHble No 06bekTy OueHKW. [JOKyMEHTbl M OTPaXeHHYl B HUX MHdopMauuo, OueHLIMK npuHMMan K
CBeJeHUIo TOMNbKO Mocrne NPoBEPKU UX COOTBETCTBUS OENCTBUTENBbHOW CUTyaLuW, YCTaHOBMEHHOW B Xoae
WHTEpPBbIONPOBaHUSA NpeacTaBuTenen 3akasdvka oueHku. VHdgopmaums, ucnonb3yemas npy npoBedeHun
OLIEHKM, YOOBMNETBOPSET TPeOOBaHMSAM OOCTAaTOMHOCTM M OOCTOBEPHOCTU C YYETOM MPUHSATBLIX OOMYLLUEHWUA K
OLeHKe.

1
MCTOYHMKM VIHCbOpMaLl,I/II/l, ncnosnb3dyemble B OTHETE, YKa3blBalOTCA B COOTBETCTBYOLLUX padfenax otyeTa.
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Il. ONMUCAHUE OCHOBHbIX 3TAMOB ONPEQENIEHUA CNPABEL/IMBONA CTOMMOCTU

Mpn onpegeneHnn crnpaBefnMBOA CTOMMOCTM  HEOOXOOAMMO  PYKOBOLCTBOBATLCA — MOMOXEHUSIMM
MexayHapogHoro ctaHgapTa mHaHcoBon otyeTHocTH (IFRS) 13 «OueHka cnpaBenniMBon CTOMMOCTUY.

B cooTBETCTBMM C yKa3aHHbIM paHee CTaHAApTOM CrpaBeanunBasi CTOMMOCTb - 9TO LeHa, KoTopas MOXeT
ObITb MONy4YeHa Mpu Npogake akTMBa WM yrnradeHa npu nepegadve obsasaTenbCTBa Npy NPOBEAEHUU
onepawun Ha fOOGPOBONBLHON OCHOBE Ha OCHOBHOM (MnV Hamboree BbIFOAHOM) PbIHKE Ha AaTy OLEHKM B
TEKYLMX PbIHOYHBLIX YCITOBUAX (TO €CTb BbIXOAHAs LieHa) He3aBMCMMO OT TOrO, SIBMISIETCA NN Takasi LeHa
HernocpeaCcTBEHHO HabN4AEMONM UM PacCUMTLIBAETCS C UCMONb30BaHMEM APYroro MeETo4a OLIEHKM.
OcHoBHblE aTanbl onpefeneHnst CnpaBegiBoON CTOMMOCTU COOCTBEHHBIX [JONEBbLIX WMHCTPYMEHTOB
npeanpusTus (akuun, gonen).

1. BbIiICHEHNE KOHKPETHOro Tuna COOCTBEHHBLIX OONEBbLIX MHCTPYMEHTOB NPEeAnpUATUS, ABMSOLLErocs
OO6BLEKTOM OLEHKM (B COOTBETCTBMM C €ro eguHuuen yyeta) — akuum unum gonu (onucaHume obbekTa
OLEHKMN).

2. OnpefeneHne NCXOA4HbIX YCIOBUIA OLIEHKM.

3. OnpefeneHne NCXOAHbIX AaHHbIX 4511 METOLOB OLEHKM.

4. NMpmeHeHne MeToLOB OLEHKMN.

1. BbiiCHeHUe KOHKpemHo20 murna cobcmeeHHbix 0/1e8bIX UHCMpPYMeHmos rnpednpuamus (akyud, dosed
u m.n.), Aenarwuxcs 06bLeKImoM oUeHKU (8 coomeemcemeuu ¢ ux eduHuuel ydema).

BbinonHeHWe yka3aHHOro NyHKTa ocyLlecTBnsieTcs B nogpasaene «OnucaHmm o6bekTa OLEeHKN».
2. OnpedenieHUE UCXOOHbIX yC/108UL QUEHKU.

BbinonHeHne ykasaHHOro NyHKTa ocylecTBrsieTcs B nogpasaene «OnncaHnm o6bektTa oLeHKN».
3. OnpedeneHue ucxodHbix QaHHbIX A9 MemMoA08 OUEHKU.

MeToObl OUEHKW, MpUMEHseMble Ans OUEHKW cnpaseisiuBoM CTOMMOCTW, [OMXHbl MakcMMarbHO
ucnomnb3oBaTb YMeCTHble Habnogaemble UCxOAHble AaHHble (1 YPOBHS U 2 YPOBHSA) M MUHMMANbHO
ncnonb3oBaTb HeHabniogaemble NCXOA4HbIE AaHHbIE.

Wepapxusi UCXOAHbIX AaHHBIX:
e  UCXOAHbIE faHHble 1 YPOBHS - 9TO KOTUPYEMbIE LieHbI (HEKOPPEKTUPYEMBIE) HA AKTUBHbIX PbIHKaX
AN UOEHTUYHBIX aKTMBOB UNN 06A3aTeNbCTB, K KOTOPLIM MpeanpusaTie MOXET MonyYuTb AOCTyn
Ha JaTy OLEHKMN.
KoTupyemasi LieHa Ha aKTMBHOM pPbiHKE MpeacTaBnseT coboi HauGonee HagexHoe [AoKasaTenbCTBO

CrpaBeffiMBOi CTOMMOCTU M [OJKHa UCMOnb30BaTbCA [ANs OLEHKWM ChpaBefnMBON CTOMMOCTM 6e3
KOPPEKTUPOBKW BCSAKWIA pas, Korga oHa 4OCTynHa.

e  /ICXOOHbIE [aHHble 2 YPOBHA — 3TO UCXOAHblE AaHHbIE, KOTOpPblE HE SABMSKOTCS KOTUPYEMbIMU
LeHaMM, BKIHOYEHHbIMU B 1 YPOBEHb 1 KOTOPbIE NPSIMO UM KOCBEHHO SIBNSIIOTCA HAbMogaeMbIMU
Ans akTuea unm obasatenbcTea.

VcxogHble aaHHble 2 YPOBHS BKMAOYAKOT criegytoLlee:
(a) kOTUpyeMble LieHbl HA aHanorM4YHbIE aKTMBbI NN 00A3aTeNbCTBA Ha aKTUBHbIX PbIHKaX;

(b) KOTUpyemMble UeHbl Ha WOEHTUYHbIE UM aHallorm4yHble akTUBbl U obs3aTenbcTBa Ha PbIHKaX,
KOTOpblIE HE ABIATCA aKTUBHbIMU;

(C) MCXOOHble OaHHble, 3a UCKIKYEeHNEM KOTUPYEMbIX UeH, KOTOPble ABJIAKTCA HabnogaeMbiMy Ans
aKkTuBa unn obsAsatenscTea, Hanpumep:

- CTaBKM BO3HarpaxgeHmna Wn KpuBble [OOXOOHOCTU, Habnogaemble ¢ 0ObIYHO KOTUpyeMbIMUn
MHTEepBanamu,

- nogpasymeBaemasl BONaTUIbHOCTb;

- KpeAMTHbIE cnpeapl.

(d) noaTBeEpPXKAAEMbIE PHIHKOM UCXOAHbIE AaHHbIE.

e UCXOOHble faHHble 3 YPOBHS - 3TO HeHabnigaemble UCXOOHbIE LaHHble AMS akTUBa WIu
obsizaTenbcTBa.

HeHnabntogaeMble MCXOLHbIE JAHHbIE OOMKHbI MCMONb30BaTLCA AN OLEHKN CMpaBeanMBOA CTOMMOCTY B
TOM crny4vae, ecrnm yMecTHble Habnogaemble ncxogHble AaHHble (1 YpoBHS u 2 YPOBHSI) HE OOCTYMHbI,
TakMm 06pa3oM, yYUTbIBAOTCS CUTYaLuUK, NpY KOTOpbIX HabntogaeTcs HebonbLuas, Npu HanM4uM TakoBOM,
0eATeNbHOCTb Ha PbIHKE B OTHOLLUEHUWN aKTuBa Unu obs3aTenbcTBa Ha 0aTy OUEeHKWN.
BbinonHeHne ykasaHHOro MyHKTa OCyLLecTBNSeTCH B noAapasaene «AHanms pblHkay.
4. [MpumeHeHue Memodo8 OUEHKU.
Mpu oueHke crnpaBeaIMBOMA CTOMMOCTM HEOGXOAMMO WMCMONb30BaTb TakMe MeToAbl OLEHKW, KOTopble
ABNATCA NPUEMIEMBIMU B CHOXUBLUMXCA OOCTOSATENbLCTBAX W ANS KOTOPbIX OOCTYMHbI AaHHbIE,
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AOCTaTo4YHble ANA OLEeHKU CI'IpaBe,EI,J'II/IBOﬁ CTOMMOCTH, MNMpn 3TOM MaKCMMallbHO WUCMNOJ1b3YyA YMEeCTHble
HabrogaeMble UCXOAHbIE OaHHblE U MUHUMArbHO ncnonb3ysa HeHabngaemble NCXoAHbIE AaHHbIE.

Tpemsa Hanbonee LWMPOKO NCMONb3YEMbIMA METOAAMU OLEHKN SABMSIOTCA PbIHOYHbLIA NOAXon, 3aTpaTHbIN
noaxo W OOXO4HbIA Noaxon.

PbiHOYHbIU 100X00. PbIHOYHBIA MOOXOA K OLEHKEe — 3TO NOAXOA, MPU KOTOPOM WCMOMb3YKTCH LiEHbl U
apyras ymecTHasi MHQOpMauusi, reHepvpyemas pPbIHOYHbIMW OnepauusiMm C  WOEHTUYHLIMU - WIK
COMOCTaBUMbIMK (TO €CTb aHamnorMyHbiMM) akTuBamm, obss3aTtenbcTBamMu WU TPYNMNOA aKTUBOB WU
0053aTenbCTB, TaKoWn Kak bBusHec.

BampamHbili no0xo0. 3aTpaTHbIN MOAXOA K OLEHKE — 3TO MOAXOA, MpU KOTOPOM OTpaXaeTcs Cymma,
KoTopasi noTpeboBanack Obl B HAaCTOSALLMIA MOMEHT ANsi 3aMeHbl MPOU3BOAUTENBHOM CNOCOBHOCTU akTuBa
(4acTo Ha3bIBaEMOM TEKYLLEN CTOMMOCTBIO 3aMeLLEHNS).

LloxodHbIl nodxod. [loxoaHbIV NOAXO0A K OLEeHKe — 3TO Noaxoa, Npu KoTopom Byaylime cymmbl (Hanpumep,
MOTOKN AEHEXHbIX CPEACTB UMM AOXOAbl M pacxofbl) Npeobpa3oBbIBAOTCSA B €AVHYH CYMMY Ha TEKYLUMIA
MOMEHT (TO eCTb AMCKOHTMPOBAaHHY0). Mpu Mcnonb3oBaHUM JOXOAHOIO MOAXOAA OLEHKa crnpaBeniMBomn
CTOMMOCTU OTpaXKaeT TEeKyLLNE PbIHOYHbIE OXMAAHWNSI B OTHOLLEHUN TaKMX ByayLIMX CyMM.

B HekoTopbIX criyyasix, Npu onpegeneHvuy crnpaBeanvBOM CTOMMOCTM akTMBa WM obs3aTenbcTsa,
npuemnemMbiM OyAeT WCMosfib3oBaHME OOHOrO MeToda OLUEHKM (Hanmpumep, Mpu OLEeHKe akTuBa unu
06s3aTenbCTBa € UCMONb30BaHMEM KOTUPYEMOW LieHbl HA aKTUBHOM PbIHKE ANst UAEHTUYHbLIX akTUBOB UM
obs3aTenbeTB). B apyrux cnyyasx npuemnemMbiM 6yaeT Ncnofib3oBaHME MHOXECTBEHHBLIX METOAOB OLEHKU
(Hanpumep, Tak MOXeT 06CTOATb AENO NPUW OLEHKe eanHULbI, FeHEpPUPYIOLLE AeHexXHble cpeacTaa). Ecnn
Onsi OLLEHKM CnpaBefIMBON CTOMMOCTU UCMONb3YIOTCSA MHOXECTBEHHbIE METOAbI OLIEHKM, TO pe3yrbTaTbl
(To ecTb COOTBETCTBYIOLUME MOKa3aTenu CcrnpaBeasiMBOA CTOMMOCTM) [OMKHbI OLEHMBATLCS MyTeM
paccMOTpeHUst LienecoobpasHOCTM Auanas3oHa 3HavyeHui, 0603HAYEeHHbIX AaHHbIMU pesyrbTaTamu.
OueHka cnpaBefMBON CTOMMOCTM - 3TO 3HAYEHWe B Mpefenax Takoro guanasoHa, koTopoe Haubonee
TOYHO NPEACTaBNSET CNpaBeaMBYHO CTOMMOCTb B CMOXMBLUMXCS 0OCTOATENLCTBAX.

I'IpM nposegeHnn HaCTOSALWEN OLEHKN YKa3aHHble Mnoaxodbl K OueHke Cl'lpaBeﬂ,J'IVIBOVI CTOMMOCTHU
KOHKpeTn3anposanucb, AONOSTHANUCb N pacluMpAanncb Ha OCHOBE NOSIOXXEHUI dJe,qepaanblx CTaHaapToB
OLUEHKMH, ,El,el?lCTByI-OLLI,VIX Ha aTty npoeeneHnsA OueHKN 1 COOTBETCTBYHOLLUX BUOY obbekTa OLEHKHU.

BbInonHeHne yka3aHHOro NMyHKTa ocyLLecTBnAeTcs B nogpasaene «MeTooonorust oLeHKn».
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[1l. ONUCAHUE OB BEKTA OLIEHKU

3.1. O6wue nonoxeHus

B cootBeTctBUM C nonoxeHusamu MexgyHapogHoro crtaHgapta ¢uHaHcoBonm oTtyeTHoctn (IFRS) 13
«OueHka crpaBegnMBOMA CTOMMOCTUY» MNEPBbLIM 3TANOM OLEHKU ChpaBensIMBoON CTOMMOCTU SIBMSETCH
BblSICHEHME (OMNMCaHMe) KOHKPETHOro akTMBa unu obssaTtenbcTBa, ABMSOLWErocsd 06bLeKToM OueHku (B
COOTBETCTBMM C €ro eavHuuen ydeta). B ykazaHHOM cTaHgapTe getanv3aumsi npouecca BbIACHEHUS
(onucaHus) akTuBa OTCyTCTBYET.
B cooTtBeTCTBUM C MonoxeHusmu ctatbh 8 ®enepanbHOro craHgapTa oueHku « TpeboBaHusa K oTyeTy 06
oueHke (PCO Ne 3)» BHe 3aBMCMMOCTM OT BMAa OOBbEKTA OLEHKM B OT4yeTe 00 OueHKe [OOSMKHO
cofepXxaTtbCs onucaHne obbekTa OLEHKU C yKa3aHWEM MepeydHsi JOKYMEHTOB, UCMOMb3yEMbIX OLEHLLMKOM
N yCTaHaBMMBAOLLUX KONIMYECTBEHHbIE N KAYECTBEHHbIE XapaKTEPUCTUKN 0OBbEKTa OLEHKN, @ B OTHOLLEHNM
oObekTa OLEHKN, MpUHaAIexallero puanyYeckomy nuuy, — Takke pPeKBM3UTbI opugudeckoro nuua (B Tom
yucne norHoe W (B criyyae, ecnu WMMeEEeTCs) COKpalleHHOe HamMeHOBaHWe, AdaTta rocyaapCTBEHHON
pervctpauun, OCHOBHOW rOCyA4apCTBEHHbIV PErMCTPaLUOHHbI HOMeP) u 6anaHcoBas CTOMMOCTb O6beKTa
OLEHKM (Npy Hanu4umm).
Vcxoast n3 BblleykasaHHbIX nonoxeHnn ®enepanbHOro ctaHgapTa OLEHKU, NPy NPOBEAEHUN HACTOSILLEN
oueHKM Gbina nNpuHaTa criedytoLlasi nocnegoBaTenbHOCTb ONMCaHNs 0O beKTa OLEHKM:

1. OnwucaHue MmyLLECTBEHHbIX NPaB, 06peMeHeHNI, CBA3aHHbIX C OO EKTOM OLIEHKM.

2. OnucaHve KONMYeCTBEHHLIX N Ka4eCTBEHHbIX XapaKTepucTtuk 00beKTa OLEHKU (38 NCKnr4yeHnem
onnucaHna nMmyLLeCTBeHHbIX NMpas, o6pemeHeH|/||7|, CBAA3aHHbIX C 0O BbEKTOM OLI,eHKI/I).

3. Onucanune TeKyLero ncnosb3oBaHuA 00beKTa OLEHKMN.

4. OnucaHve apyrux baKTOPOB W XapaKTepUCTUK, OTHOCSLLMXCS K OOBEKTY OLIEHKM, CYLLECTBEHHO
BMUSIIOLLNX HA €r0 CTOMMOCTb.

3.2. OnucaHue MMyLLEeCTBEHHbIX NpaB, 06peMeHeHU!, CBA3aHHbIX C 06HLEKTOM OLIeHKM

OO6Lee onncaHme o6 bLEKTa OLLeHKU.

B HacTosileM oT4yeTe OOBLEKTOM OLEHKM SBMNSETCA CONMMAapHas HenoraweHHas 3af0IPKeHHOCTb
OO6uiectBa C OrpaHUMYEHHOM OTBETCTBEHHOCTbIO «XaHTbl-MaHcuiick CTporiPecypc» u  AKUMOHEPHOro
obuwectBa «Hropckoe ynpaeneHve VHBecTuLMoHHO-CTpoutenbHbiMu Mpoektamuy» B nonbdy OO0 "YK

"OPEOJT" [.Y. 3akpbITbll NaeBOW WHBECTULMOHHBLIN (POHA HEeABMXKMMOCTM "TpOEKTHLIN" N0 MMPOBOMY
cornawwenuto ot 11.04.2011 r. no geny NeA75-1109/2011.

MMyI.I.I,ECTBeHHbIe npaea, cBfA3aHHbIe C 06 BHLEKTOM OLEHKM.

MpaBo TpeboBaHua no mupoBomy cornaweHunto ot 11.04.2011 r. no geny NeA75-1109/2011. O6was
Joneeass COOCTBEHHOCTb BRafenbLEB WMHBECTULMOHHBIX NaeB 3akpbiTOr0 MaeBOro WHBECTULIMOHHOIO
doHaa HeaBMXUMOCTU «[TPOEKTHBINY.

B cooteeTcTBUM C nonoxeHusmmn ctatbn 11 depepanbHoro 3akoHa «O6 WMHBECTMUMOHHBLIX choHaax»
MMYLLLECTBO, COCTaBMsiOLIEE MAaeBOM WHBECTULUMOHHBLIN OHA, ABRseTca 06WUM UMywecmeom
gnadesnibies UHBECMUUUOHHbLIX naes _u npuHadnexum um Ha rpase obuel 0onesoli cobcmeeHHOCMU.
Paspgen vmyliecTtBa, cocTaBnALLEro NaeBoON MHBECTULMOHHBLIN (OOHA, U BbIAEN U3 HEFO AONW B HAType
He [JOMycKalTCs, 3a WCKMIIYEeHUEM CcrydaeB, MNpeaycMOTpeHHbix PegeparnbHbiM  3akoHOM  «O6
WHBECTULMOHHbLIX POHOAX».

YkasaHHble 00CTOATENLCTBA OrPaHNYMBAOT BO3MOXHOCTb YKa3aHUS PEKBU3NTOB COOCTBEHHMKOB 0OBHEKTA

OLIeHKHU.
[aHHble 0 BanaHCoOBOW CTOMMOCTN OO6BbEKTA OLEHKN He NpeacTaBlieHbI.

OGpemMeHeHus, CBAA3aHHbIe C OO HLEKTOM OLEHKMU.

OO6beKT oLeHKN uMeeT 00pemMeHeHus B Buae dogepumesibHO20 yrpassieHusi. B cooTBeTCTBUM CO CTaTbEN
1012 paxgaHCKoro KoAekca Nno AOroBOpY AOBEPUTENLHOrO yrnpaBfieHUs MMYLLECTBOM OfHa CTOpOHa
(yypeauTens ynpaBneHus) nepepaeT [Opyrol CTOpPOHe (4OBepUTENnbHOMY  yhpaBsrslolemMy) Ha
onpeeneHHbI CPOK WMMYLLECTBO B [OBepUTENbHOE ynpaBrieHue, a Japyras cTopoHa ob6s3yetcs
OCYyLUEeCTBNATb ynpaBrieHne 3aTuMm nMyLeCTtBoM B MHTEpeCcax ydpegntena ynpasneHna nnn ykasaHHoro num
nuua (Bbirogonpuobpetatens). [lMepegaya umyllecTBa B [OOBEPUTENbHOE YMNpaBlieHWe He BrieyeT
nepexoga npasa COBCTBEHHOCTM Ha Hero K pJoBepuTenbHoMmy ynpasnswowemy. Ocyuiectsnss
[OBEepUTENbHOE YyMpaBfeHne WMYLLECTBOM, [OBEPUTENbHbLIM YNpaBnsioWMiA BnpaBe coBeplatb B
OTHOLUEHMM 3TOrO MMyLLlecTBa B COOTBETCTBMM C [JOrOBOPOM [OBEPUTENBLHOMO YMpaBreHus nobble
lopuanyeckme u paktmdyeckme AeNCTBUS B MHTepecax BbirogonpuobpeTtaTens.
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B cooteeTcTBUM ¢ denepanbHbiM 3akoHOM «O6 MHBECTMLMOHHBIX (poHAax» YNpasBnsiollas KoMnaHus
OCYLLECTBIAET [OBEPUTENIbHOE YMpaBfieHWe NaeBblM WMHBECTULUMOHHLIM (POHZOM MyTEM COBEPLUEHUS
NoBbIX PUANYECKNX U (PaKTUYECKUX OEWCTBUA B OTHOLLUEHMN COCTaBMISAOLLIErO €ro MMYyLLECTBa, a Takke
OCyLLECTBNA€T BCe MpaBa, YOOCTOBEPEHHble LEeHHbIMU Gymaramu, COCTaBMSIOWMUMM  NaeBOW
WMHBECTUUMOHHLIN hoHA, BKIOYasi MpaBo rofioca Mo rofioCyloWmUM LeHHbIM Gymaram. Ynpaenstouias
KOMMaHus BrpaBe nNpeabsBNATb WCKM W BbICTynaTb OTBETUYMKOM MO UCKamM B Cyde B CBA3U C
OCYLLECTBIIEHNEM AESTENBHOCTU MO JOBEPUTENBHOMY YTNPABEHUIO NAEBbIM MHBECTULIMOHHBLIM (POHZOM.

Ynpaensowasa KoMnaH1s coBepluaeT CAENkU C UMYLLECTBOM, COCTaBNSALWMM NaeBOW UHBECTULNOHHbIN
doHA, OT CBOEro MMEeHW, ykasblBas NpW 3TOM, YTO OHa [OENCTBYET B KayecTBe [OBEPUTENLHOIO
ynpaensiowero. 3TO YCroBME CYMTaeTcs COOMAEHHbIM, €CNMU MNpU  COBEPLUEHUN OENCTBUWA, He
Tpebyowmx nNCbMeHHOro odopMIeHNs, Apyrad CcTopoHa wHdopMuMpoBaHa 06 MX COBEpLUEHUN
noBeputeribHbIM ynpaBnAawLWnMM B 3TOM KadyecCTBe, a B NMUCbMEHHbIX OOKYMeHTaX nocrie HaunMeHOBaHuA
JoBepuTenbHOro  ynpaenswowero cgenaHa nomeTtka “"[O.Y." M yKasaHO HasBaHWe NaeBoOro
WHBECTULIMOHHOIO hoHaa.

MUmyuiecTBeHHbIe NpaBa, yuYuTbiBaeMble NPyU NPoBeAeHUN OLIeHKM.

Mpn oueHke obbekTa OuEeHKa yduTbiBaeTCsA MpaBo TpeboBaHMA Ha OOBEKT OUeHKW, npuHaanexaiiee
Bnagenbuam WHBECTULMOHHBIX MNaeB 3akpbITOro MaeBOro WMHBECTULUMOHHOMO oHAa HeaABMXMMOCTU
«[lMpoeKkTHbINY», ckMakn Ha dakTnyeckyo oblieto OoneByld COOBCTBEHHOCTb Ha npaBa TpeboBaHWs U
poBepuTenbHoe ynpaBneHve He BBoadAtcsa. OObekT cumTaeTcd CcBOGOAHBIM OT  OrpaHuM4eHui
(obpemeHeHunI).

Takum o6Gpa3om, Npu NpoBeAeHUN HACTOSALLEN OLEHKU CTOMMOCTbL OOBbEKTa OLIEHKM onpeaensnach
Mcxoas U3 YCroBUS MOJSIHOrO fnepexopa NpaB TpeOOBaHMA OGBEKTA OLEHKM MPU OTHYXKAEHUM
nocrneaHero Ha OTKPbITOM PbIHKE.

3.3. O6wue noHATUA

MpaBo TpeboBaHUsA 3aA40/TKEHHOCTU KaK OO bEKT OLIeHKW.
1. ViMyLLleCcTBEHHbIe NpaBa Kak 00bEKTbI rpaXaaHckoro obopoTa

Ctatba 128 TK P®, pawowas nepeyvyeHb BMOOB ODOBLEKTOB rpaXkgaHCKoro o6opoTa, npuyucnsieT
NUMYLLIECTBEHHbIE NpaBa Kk 06bekTaM rpaxkaaHCKux nNpaB Hapsigy C Bellamu, BKMYasi AeHbMM U UEHHble
Oymarn, uHbIM MMyLLECTBOM, paboTammn U ycrnyramu; OXpaHsieMbIMW pe3ynbTaTaMu WUHTENNeKTyanbHOn
OEATENbHOCTU U MPUPABHEHHBIMA K HWM CpPeACcTBaMW  WHAMBMAyanu3auum (MHTennekTyanbHas
COBCTBEHHOCTB); HEMaTepuanbHbIMK Gnaramu.

OQHMM M3 OCHOBHbIX MPU3HAKOB OOBHLEKTOB MPABOOTHOLLUEHUS SABNSIETCA TO, YTO TakMe OObEeKTbl JOSIKHbI
NpeacTaBNATb OMNPEAENeHHY LIEHHOCTb, KOTopas MNpOSBMASETCA B €ro CnocobHOCTM YyAOBMNETBOPSTb
OnpeaereHHble opUaMYEeCcKM 3HaUYMMble NHTEpechl CybbeKkToB nNpaBa. be3ycnoBHo, 4To NpaBa TpeboBaHus
Takon maTepuanbHOM LUEHHOCTbO 06nagarT, YTO roBOPUT O TOM, 4YTO MpaBo (TpeboBaHWE) MOXET
0O6BbEKTOM rpaxkgaHckoro oboporTa.

YKasaHHOe MOMoXeHWe MOATBEPXKOAETCA HanvuMeM B rnaBe 24 [paxgaHCcKoro Kogekca craTtewn,
coaepxallmx Hopmbl 06 ycTynke npas TpeboBaHMS.

2. OcHoBaHWe BO3HUKHOBEHMS npaB (TpeboBaHuin)

CornacHo c1. 8 TK P® ocHoBaHMEM BO3HUKHOBEHUS TpaXK4aHCKMX MpaB M 00S3aHHOCTEN SABMsieTCA
[OroBOp M UHbIE caenkn, ap.

Ctatbsa 307 TK P® onpepensieT ocHOBaHUS BO3HWKHOBEHUSA 00S3aTeNbCTB - 3TO JOMOBOP, MPUYMHEHME
Bpeaa, HeocHoBaTenbHOe oboralleHne, uHble (Yactb 2 cT. 307 K PO).

Takum obpa3om, JOroBop SABMSETCS OCHOBAHWEM BO3HMKHOBEHMWS TPaXXOAHCKMX NMpaB M 00si3aHHOCTEN, U
065a3aTensbCTB.

"paxgaHckmne npasa 1 06s13aHHOCTK, 1 06a3aTeNnbCTBa BO3HUKAKOT MO NOBOAY KOHKPETHOro obbekTa.

B cuny obsasatenbctBa ogHO NUUO (4OMKHMK) 06513aHO COBEPLUMTL B MOMb3y Apyroro nuua (kpegutopa)
onpeneneHHoe Oenctsune, Kak-To: nepedatb UMYLLECTBO, BbIMOMHWMTL paboTy, ynnatuTb A€Hbrn 1 T.M.,
nnbo Bo3aepXKaTbCA OT ONPELENeHHOro OeWCTBUSA, a KpeauTop MMeeT npaBo TpeboBaTb OT OOSPKHMKA
ucnonHeHus ero obasaHHocTn (4. 1 c1. 307 MK P®).

TakuMm 00Opas3om, MMYLLECTBEHHOE MpPaBO, HApsSAy C MHbIM MMYLLECTBOM, - 3TO TO, MO MOBOAY 4Yero
BO3HUMKaIOT obA3aTenbLCcTBa.

3. Ob6sa3aTenbCTBO, Kak OCHOBaHWE BO3HWKHOBEHUsI npaB TpeboBaHW, CTpykTypa 06a3aTernbCTBEHHbIX
NPaBOOTHOLLUEHWUNI

[paxkgaHCcKoe 3akoHOLaTENbCTBO YNoTpebnseT NoHATUE «00A3aTenbCTBO» B PA3NUYHBLIX 3HAYEHUSIX, a
UMEHHO: 0653aTenbCTBO B LUMPOKOM CMBICIE, U Y3KOM, T.e. KOHKPETHbIX npaB TpeboBaHusa KpeauTopa K
OOIMKHUKY.
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[oroBop MoxeT cofepxaTb (M 4alle BCEro COAepXWUT) KOMMMEKC Mpae M KOPPecrnoHOUPYOLMUX UM
obsizaHHOCTen. Tak, B [OroBope Kynnu-mpofaxkv MOXHO BblAENWTb NpaBo MNokynatens TpeboBaTb
nepegayn ToBapa M KOPPEecrnoHAMpYlLyld eMy 00si3aHHOCTb MpodaBua nepenaTb ToBap (nepsas
obsi3aTenbCcTBEHHAsA CBSA3b). B paMkax 3Toro foroeopa cyllecTByeT npaBo npogaBua TpebosaTtb ynnaTbl
3a ToBap ¥ 06513aHHOCTb MoKynaTens ero onnatuTb (BTopasi 06s13aTeNbCTBEHHas CBSA3b).

erﬂ,VITOpa N OOJDKHUKa MOXXHO YKa3aTb TOJIbKO B NMPOCTOM 00s13aTENBCTBEHHOM npaBoOOTHOLLEHNN, a HE B
paMKax goroesopa B LIEJIOM.

B cnoxHom 06s3aTeNbCTBEHHOM NpPaBOOTHOLUEHUN, KaKUM, KaK NpaBuIio, ABAeTCA 40roBop, CyLeCTBYHT
CTOPOHHbI, T.€. Cy6'beKTbI, HageneHHble KakK npaBamMu, Tak 1 oba3aHHOCTAMMU, T.€. KpeauTopbl U OOIMKHUKU
OQHOBPEMEHHO.

maBa 24 TK P® «[lepemeHa nuy B obssatenscTBe» npegycmaTpvBaeT NOPSAOK 3aMeHbl CTOPOHbI B
OOHOM 0053aTenbCTBEHHOM MPaBOOTHOLLEHWUM (OOMMKHMKA UMW KpeauTopa), a He CTOpPOHbl B LOroBOpe
(v nHom obA3aTenbCTBE B LUMPOKOM CMbICNE), KaKaash U3 KOTOPbIX MOXET ObiTb U OOIDKHUKOM, U
KpeauTopoM Mo pas3nuyHbiM 00s13aTENbCTBaM, OXBaTbiBAEMbIM KOHCTPYKLMEN OOHOrO A0roBopa.

B c1. c1. 382 - 390 K P® gns oGosHaueHus nvua, KOTOpOMY "mpuHagnexano” ycTtynaemoe npaeo,
ucnonb3dyetcs TepMuH "kpeauTtop". Kpeautopom HasbiBaeTCA aKTUBHbIA CYObLEKT, HafdemneHHbI NpPaBoMm
TpeboBaTb COBeEpLUEHUS LENCTBUN (BO3aepXaHWst OT AENCTBUIN) OT LOSDKHMKA.

B poroBope, codepxaHuMe KOTOpPOro COCTaBNdeT BCero oJHa npaBoBas CBA3b, OAHO MNPOCToe
005a3aTenbCTBO, NEpeMeHa akTMBHOW CTOPOHbI B obOsA3aTenbcTBe (Kpegutopa) SBMSETCS U 3aMeHOoW
CTOpPOHLI B goroBope. MprvMepom Takoro obssaTenscTea SBMSETCSA 3aeM: nepejada npasa TpeboBaHus
Opyromy nviy o3Ha4aeT 3ameHy CTOPOHbI B JOrOBOpPE - 3ainmMoasLa.

3avactyo ob6A3aTensCTBEHHOE MNPaBOOTHOLLEHUE SBNSAETCA CIOXHbIM, T.e. Kaxaas M3 ero CTOPOH
obnagaet psgoM npaB M HeceT psa obsisaHHoCTeW. Bcio COBOKYNHOCTb psida BCTPEYHbIX NpaB w
0653aHHOCTEN CTOPOH criedyeT paccMmaTpuBaTb Kak OOHO MpaBoBoe OTHoweHue. OTgenbHble npasa
CTOpPOH 0b6sA3aTenbCcTBa B opuanYeckon nutepatype ob603HayaroT TEPMUHOM «npaBoMoyuns». Npu aTom
yKa3blBaeTCsl, YTO OHU BXOAAT B COCTaB CyOBEKTMBHOrO npaBa, OTNMYAIOLErocs CrOXHbIM CTPOEHUEM.
[Mpn nepemeHe nuu, B 06a3aTenbCTBE M3MEHSIETCH ero CyObeKTHbIM COCTaB, CUCTEMHbIE Xe CBA3WN MeXay
NPaBOMOYUSAMMN N 0BA3AHHOCTSIMU COXPaHSIOTCS.

K BHOBb 3acTynawowiemy nuuy No [OroBOpy YCTYMNKM npasa TpeboBaHWA nepexoauT He OoTAernbHoe
npaBomMoune BblObiBatoWwero nuua (npaBo TpeboBaHWsl), a BCA COBOKYMHOCTb €ro MnpaBOMOYUN,
UMEILLAsACH B HanMyMmM Ha MOMEHT nepexoaa.

4. MNMoHsiTne npasa (TpeboBaHuWs)

B NpaxxgaHckoM koekce OTCYTCTBYeT onpeferneHve npasa TpeboBaHus (TouHee npasa (TpeboBaHus).

Mpn aTom 3akoHoAaTenb ynoTpebnser noHATMe npaBa (TpeboBaHus) B HopMax rmasbl 24 K PO. Tak, B
cuny ct. 382 TK P® npaBo (TpeboBaHue), npuHagnexaiiee Kpeautopy Ha OCHoBaHWM 0bsi3aTenbCcTBa,
MOXeT ObITb MepegaHo MM Apyromy nuuy no caernke (yctynka TpeboBaHus) unu nepenTu K gpyromy nuuy
Ha OCHOBaHMM 3aKoHa.

Mpwn aHanuse Hopm 06 ycTynke npaBa (TpeboBaHWs), MOXHO cAenaTb BbIBOA, YTO TpeboBaHue - aTO He
npaBo cybbekTa noTpeboBathb, a To, Ha Nony4YeHne Yero npeTeHayeT (MpPUTA3aeT) NPaBoOMOYHOE MU0, T.€.
NCNOJTHEHUS Yero OH (Mpv HaCTyMNfEeHNN OnpenerieHHbIX YCNoBMiA) MOXeT noTpeboBaTtb 0T 0693aHHOIO ero
npaBoM Nuua, onnpasice Ha NPUHYAUTENBHYIO CUNY rOCYAapCTBa.

[Mpn aTOM HEOOXOOUMO TONBKO MMETb B BMAY, YTO MpU YCTyMNKe npaBa B MOpSAKe, MPeayCMOTPEHHOM [1l.
24 TK PO, kak npakTuka, Tak n Teopust UCXOOAT M3 TOro, YTO LeCCus AOMyCKaeTCs TONbKO B OTHOLLUEHUN
npaBa, BO3HMKLLETO 13 06s3aTenbCTBa.

CornacHo nyHkTy 4 ctatbm 454 TK P® k npogaxe WMyLLECTBEHHbIX MpaB MNpuUMeHsTCs oblue
MONOXEHUs O Kynne-npoaxe, eCrv NHoe He BblTeKaeT N3 cCoaepXaHus 1 Xxapakrepa aTux npas.

Mpu aToM no noBogy NMpusHaHMs 3a nNpaBamu (TpeboBaHMSIMM) BELLHO-MPABOBOrO cTaTyca CyllecTByeT
HECKOJIbKO TOYEK 3PEHWUst OT MOSIHOMO OTPULAHMS UX BELLHO-NPaBOBOW NpupoAbl OO MpU3HaHUS npaea
cobcTBEHHOCTU Ha NpaBo TpeboBaHMsA («NpaBO Ha MpPaBoO») U pasnNuyusa Npasa Kak CoaepXaHus 1 npasa
Kak o0bekTa.

B nobom cnyyae, umesi MatepuarnbHyto LLEHHOCTb npaBa (TpeboBaHus), ABMNSASICb MO CBOEW CyTU NpaBamu
00653aTenbCTBEHHLIMU, B TOXE BpeMsl SABMNSATCA 0ObEeKTOM CAENoK, Hapsaay C MHbIMW UMYLLECTBEHHBIMU
(Hanpumep, BELLHbIMX NpaBammn)

BbiBoa: npaBo (TpeboBaHMe) SABNAETCA  CaMOCTOATENIbHbLIM  OOBLEKTOM  rpaXaaHCKUX
NpaBOOTHOLIEHUN, Hapsiay C BewamMu U UHbIMM CyOGbeKkTaMu, a, criefaoBaTeslbHO, U OGBLEKTOM
OLEeHKMU, C OroBOpKOM 006 00s3aTeNnbCTBEHHO-NMPAaBOBOM XapaKTepe ero BO3HMKHOBEHUSI U
perynmpoBaHums.
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3.4. OnucaHue KONM4YeCTBEHHbIX U Ka4eCTBEHHbIX XapakTepucTuk 00BbEeKTA OLEHKH

ConvgapHas HenoraweHHasa 3agormkeHHocTb O6LlecTBa C OrpaHUYEHHOW OTBETCTBEHHOCTbIO «XaHTbl-
MaHcuiick CtponPecypc» u  AkumoHepHoro obuwecTtBa «HOropckoe ynpaenexHve WHBECTULMOHHO-
CtpoutenbHbiMu lMpoektamu» B nonbdy OO0 "YK "OPEOQOJT" [1.Y. 3akpbITbii NAaeBOW MHBECTULMOHHBIN
doHO HeaswxumoctTu "TlpoekTHbIN" no MupoBoMy cornaweHuio ot 11.04.2011 r. no peny
NeA75-1109/2011.
[aHHble 06 06bekTe oLeHKN NpeacTaBneHbl HAXKE:

[aHHble 06 06 BbLEeKTe OLeHKU

HanmeHoBaHMe xapakTepucTUKn 3HauyeHune
MonHoe pmpmeHHoOe HaumeHoBaHMe AKumMoHepHoe obuiecTBo «HOropckoe ynpaeneHune
opraHu3aummn-goImKHMKa MHBecTMumoHHo-CTponTenbHbiMK MpoekTamm»
OcHoBaHue Ans B3bICKaHUS 3a0HKEHHOCTH MwupoBsoe cornaweHnue ot 11.04.2011 r. no geny NeA75-1109/2011

Onnata (Heonnata) HOMWHANbHOW CTOMMOCTM  obGnuraummn
AKUMOHEepHOro obuecTtsa «HOropckoe ynpasrneHue
MuBectuumonHo-CtpoutensHeiMm  lNpoektamn»  cepum 01
(rocymapCTBEHHLIA  PErMcTpauuoHHbIin  Homep  4-01-36267 ot
3aJ0MKEHHOCTH

22.06.2007), cyMMbl HaKOMMEHHOro KymoHHOro goxoga 3a 6
KYNOHHbIA Mepuog, onnarta NpOLEHTOB 3a NOMb30BAHUE YYKMMM
OeHeXHbIMW cpeAcTBaMMm.

1463 164 318,877 py6., B TOM uncne:

CymMa 3a00/KEHHOCTM MO COCTOAHMIO Ha AaTy - OCHOBHass CyMMa 3afOfDKEHHOCTW (OCHOBHOW Jdomnr) -—
OLIEHKM 966 984 892 84 py6.;

- BENMYMHA HAYMCTEHHbIX NpoueHToB — 496 179 426,03 py6.

- OCHOBHasi cymma 3ag0ImKEHHOCTU (OCHOBHOW AOMr) norailaeTcs

[MepBonpuynHa (UICTOYHUK) BO3HUKHOBEHMS

Mpadouk noraleHnst 3a0MKEeHHOCTN B B cpok Ao 31.12.2020 r;
COOTBETCTBUW C rapaHTUAHLIM NMMCbMOM Mcx. Ne - MNpOUEHTbl, Ha4YUCNsieMbleé Ha OCTaTOK OCHOBHOW CyMMbl
1825-10 o1 29 masa 2017 r. 3a[0MMKEHHOCTM (OCHOBHOW [OMr), A0 TMOSIHOMO MoralleHus

3a40MKEeHHOCTH, noraLuatTes B cpok Ao 31.12.2021 r.

MpoueHTHas cTaBka, HauUCcnsiemasi Ha OCTaToK
3a[0JHKEHHOCTU, B COOTBETCTBUU C rapaHTUiMHbLIM |Ha gaTy oueHKkM He onpeaeneHa
nucbemom mncx. Ne 1825-t0 ot 29 mas 2017 r.

lMpaBa TpeboBaHUA Ha CONUOAPHYK HEeMoraweHHy 3adormkeHHocTb ObfwectBa C OrpaHU4eHHOMN
OTBETCTBEHHOCTbIO  «XaHTbl-MaHcuiick CtponPecypc» 1 AkuuoHepHoro obwectBa  «HOropckoe
ynpasneHne NHBecTunoHHo-CTpouTenbHbiMu [Npoektammy B nonbdy OO0 "YK "OPEOJ" [1.Y. 3akpbITbili
naeBoM WHBECTULUMOHHBIN OoHA HeaBwkMMocTU "MpoekTHbIN" onpeaeneHbl YCNOBUSMU  MUPOBOTO
cornawenusa ot 11.04.2011 r., yTBepXXgeHHoro onpegeneHnem ApbutpaxHoro cyga XaHTtbl-MaHCUNCKoro
aBTOHOMHoOro okpyra — FOrpbl no geny Ne A75-1109/2011.

B cootBeTcTBMM € TexHnyeckum 3agaHnem Ne 45 k gorosopy Ne 2012/7 ot «16» Hosi6psa 2012 r.BennymHa
3aJ0/PKEHHOCTU MO COCTOSHUIO Ha JaTy oueHku coctasnseT 1 463 164 318,877 pyb. (M3 KOTOpPbIX,
966 984 892,84 pyb. cymMMa OCHOBHOW 3a0fMPKEHHOCTM (OCHOBHOro pgomnra) um 496 179 426,03 pyb6.
BENU4YMHa Ha4YUCNEHHbIX NPOLEHTOB).

Tak Kak convaapHbiM OTBETYMKOM (OOIMKHWKOM) MO 3agosmkeHHocTn OOwectBa € OrpaHUYEeHHOWN
OTBETCTBEHHOCTbIO «XaHTbl-MaHcuiick CTpoilPecypc» B nonbdy OO0 "YK "OPEOIM" [.Y. 3akpbiTbii
naeBov WHBECTUUMOHHbIN POHA HeaBWKMMOCTU "TpoekTHbIN" onpeaeneHHon YCnoBUAMW MUPOBOTO
cornawenus ot 11.04.2011 r., yTBepXXgeHHoro onpegaeneHnem ApbutpaxHoro cyga XaHTtbl-MaHCUINCKOro
aBTOHOMHOro okpyra — HOrpbl no geny Ne A75-1109/2011, sasnsaetcs AkunoHepHoe obuiectBo «HOropckoe
ynpaeneHme MHBectuumnoHHo-CtpouteneHbiMu [poektammn», TO Bce 0bA3aTenbCcTBa No 3af0JPKEHHOCTU
pacnpocTpaHalTca M Ha AkumoHepHoe obuwectBo «HOropckoe ynpaeneHne WHBECTUUMOHHO-
CtpouTtenbHbiMu MpoekTammny.

[daHHoe 0bCToATENLCTBO MOATBEPXKOAETCH NMMCbMOM AKLMOHepHoro obuiectBa «HOropckoe ynpaBneHue
MHBecTnumoHHo-CTtpouTtensHbiMu MNMpoektamun» oT 29 masa 2017 r. (Bxoa. Ne1825-10).
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3.5. ®uHaHcoBas MH(OPMaLMs OOIHKHUKOB

3.5.1 AHanu3 pHaHCOBbIX pe3ynbTaTOB AOJMKHUKOB

B pamkax HacTosiLen oueHKN NpOBOAMIICS aHanu3 (PUHAHCOBbLIX pe3yrnbTaToB AKLMOHEpHOro obLiecTea
«HKropckoe ynpasnenue VHBecTULMOHHO-CTponTenbHbiMu MpoekTammy.

AHanus CbI/IHaHCOBbIX pe3ynbTaTtoB SMUTEHTA NPONU3BOAUTCA CO crneayroummMmn Lenamun:

(] YCTaHOBUTb XapaKTtep WU3MeHEeHUA BanoBOW BbIPYYKN 3MUTEHTA B PETPOCNEeKTUBHOM nepuoae u
ncenegoBsaTb CpaKTOpr, BIrinaowMe Ha nsMeHeHne yKa3aHHOro nokasarensa,;

e  YCT@HOBMWTb AVHAMWUKY M3MeHeHWs Npubbinu oT npodax (npubbinu oT peanusauun - Sales Margin) n
uccnenoBatb HakTopbl, BAMAOLWLME Ha yKa3aHHbIN NokasaTernb;

e  YCTAHOBWTb OMHAMMKKY M3MEHEHUs Npudbinu Ao HanoroobnoxeHus (EBIT) n nccnegosatb dakTopbl,
BIMSIOLLME Ha yKa3aHHbIA nokasaTensb;

O BO3MOXHOCTM WUCNOJ1Ib30BaHNUA [OaHHbIX PETPOCNEeKTUBHOINo nepuoga Ansd
pelweHna 3agayvm nporHo3npoBaHnA NepCcneKTBHbIX AEHEXHbIX MOTOKOB.

npl/l nposegeHnn HaCTOSLLEN OLEHKN B Ka4eCcTBe UCXOAHbLIX AaHHbIX Ansa obuiero aHanusa (bI/IHaHCOBbIX

L] caenatb BbIBOAbI

pe3ynbTaTtoB UCNOJSb30BaNuUChb creayvune NCXoaHble AaHHbIe!

e [faHHble GyxranTepckoro ydeta (Popma Ne 2 «OTyeT O npubbINAx M ybbiTkax») 3a nepuog ¢
31.12.2011 r. no 31.03.2019 r.

McTopudeckuin otyeT o npubbinax n ybuiTkax npegcrasneH B Tabn. 2.

Tabnuua 2.

UcTopuyeckum otyeT o npubbINsax u yobitkax AO «lOrpalHBecTCTpomnlpoekT» (Thic.

HanmeHoBaHue
nokasareneun

Bbipy4ka oT peanusauuu 879 286 852 694 441 326 771073 823 823 962 352 936 456 387 504 31 806
CebecTommocTb -1124 628 -757 508 -373 210 -502 566 -404 701 -487 577 -849 084 -323 347 -29 410
Banoseas npubbinb -245 342 95 186 68 116 268 507 419 122 474 775 87 372 64 157 2 396
Kommepyeckune pacxogbl 0 -13 267 -26 510 -23 125 -16 759 -72 221 -66 542 -46 752 -1 605
YnpaBneHyeckne pacxoabl 0 -3119 -3971 -5 946 -5 215 -9 080 -9797 -9 339 -1435
gggg::b (y6bimox) om -245342 78800 37635 239436 397148 393474 11033 8 066 -644
MpoLeHTbI K NonyyYeHuto 0 0 0 0 0 0 0 0 0
MpoueHTbl K ynnate 6519 49 995 -90 551 816 163 8 440 1093 106 7
.glg;(;ﬂiaOJM);:(aCTMﬂ B Apyrmx -55 741 -11 391 16 665 -80 397 -126 820 -523 901 -338 024 -286 836 -70 556
Mpoyne onepaunoHHbIe AOXOAbI 869 424 579 084 365 503 1875393 581 752 420 375 977 103 526 356 29734
Mpoune onepaunoHHble pacxodbl -1752 387 -1047 412 -1449 468 -1627 745 -918944 -789 578 -835940 -1449121  -88 183
gg’#gg";’;‘éﬁ’; ?«bel:'ﬁ) g0 1177527 350924 -1120216 407503  -66701  -491190 -184735 -1201429 -129 642
TekywWwuit Hanor Ha NpuGbINb -77 949 0 0 0 0 0 0 0 0
gg:;’;::z';:a”c’r°‘3b'e 0 -22 -118 -1537 -21709 0 0 -3822 0
OTNOXeHHbIe HanoroBble akTUBbI 187 037 -88 277 153 217 -199 903 0 48 488 41 507 81759 -10 808
Mpoyee -1977 -71 -6 692 7 0 -104 712 0 0 41588
Yucmas npubbinb -1070416 -439 294 -973 809 206 070 -88 410 -547 414 -143 228 -1123492  -98 862

Ucmoynruk: 1. [aHHbie, npedocmasneHHble 3aka3quKom.

CKOMNUNNPOBAHHbLIV UCTOPUYECKUIA OTYET O Npubbinax n yboiTkax ObuiectBa npeacTtasneH B Tabn. 3.
CpaBHuTernbHble hopMbl (BepTuKanbHas U ropu3oHTanbHas) CKOMMNMUIMPOBAHHOMO MCTOPUYECKOrO oTyeTa
0 npubbINgax n ybeiTkax ObLiecTBa npeacTaBneHsl B Tabn. 4 u tabn. 5.

Ta6bnuua 3.

CKOMNUIUPOBaHHbIA UCTOPUYECKUM OTHYET O NpnbbINsax u yobitkax AO «lOrpaHBecTCTpomnlpoekT», (Thic. pyb.)
HaumeHosanme 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.03.
nokasateneii 2011 r. 2012r. 2013 r. 2014r. 2015r. 2016 r. 2017 r. 2018 r. 2019 r.
Bbipyuka (Sales) 879286 852694 441326 771073 823823 962352 936456 387 504 31 806
Cebectonmocts peanusaunm (663 1 154 695 757508  -373210  -502566  -404701  -487577 849084 323347  -29410

amopTum3auun)
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HanmeHoBaHue 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.03.
nokasareneun 2011 . 2012r. 2013 . 2014 . 2015r. 2016 r. 2017 r. 2018 . 2019rr.

Banoeasi npubbinb (Gross

margin) 245342 95186 68116 268507 419122 474775 87372 64 157 2396
Kommepueckue n
obLuedrpMmeHHble 0 16386  -30481  -29071  -21974 81301  -76339  -56 001 -3 040
(ynpaBneH4eckue) pacxogbl
Mpoune goxoabl/pacxoppl (HETTO) 0 0 0 0 0 0 0 0 0
n’;";‘f’;‘,’")”" om peanusayuu (Sales  _,,53,) 78800 37635 239436 397148 393474 11033 8 066 -644
Mpoume BHepeanys. AoXofel 882963  -468328 -1083965 247648  -337192 -369203 141163  -922765  -58 449
pacxogbl (HETTO)
MpuGkine do Hanozos, npou. U | 155305 389528 -1046330 487084 59 956 24271 152196  -914699  -59 093
amopmu3sayusi (EBITDA)
AmopTusauus 0 0 0 0 0 0 0 0 0
OnepayuokHas mapxa (EBIT)  -1128305 -389528 -1046330 487084 59956 24271 152196  -914699  -59 093
MpoueHTsI K yanare 55741  -11391 16 665 80397  -126820 -523901 -338024  -286836  -70556
MpoueHTbI K NonyyYeHnto 6519 49 995 -90 551 816 163 8 440 1093 106 7
[oxoab! OT y4acTus B 4pyrux
0p|'aHVI3aL|,I/IﬂX 0 0 0 0 0 0 0 0 0
’('l':f’;g”'”b 00 Hanoz00GNOKEHUA 1 177557 350924 1120216 407503  -66701  -491190 -184735 -1201429 -129 642
?ﬁgfg};; MPUbLIN M BHANOTMMHBIE 17 111 gg370 146407  -201433 21709  -56 224 41 507 77 937 30 780
Yucmas npubbins -1070416 -439294  -973809 206070  -88410  -547414 -143228 -1123492  -98 862
Ucmoynruk: 1. daHHbie, npedocmasneHHble 3akazqukom. 2. Pacyemsl OueHwuka.

Tabnuua 4.

CKOMMUNUPOBaHHbLIN UCTOPUYECKUIM OTYET O NpUbLINAX U yobiTkax AO «lOrpalHBecTCTpOMlpoeKkT»,
(BepTUKanbHaA cpaBHUTENbLHasA hopma)

HanmeHoBaHue 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.03.
nokasareneun 2011 . 2012r. 2013r. 2014 . 2015r. 2016 r. 2017 r. 2018 . 2019r.

Bbipyyka (Sales) 100,0%  100,0%  100,0%  100,0%  100,0%  100,0%  100,0%  100,0%  100,0%
gggsf;gga";;; bpeammaaunm (6e3 157 900 _gg g -84,6% -65,2% -49,1% -50,7% -90,7% -83,4% -92,5%
ﬁi’r’gﬁf’)’” npuGkine (Gross -27,9% 11,2% 15,4% 34,8% 50,9% 49,3% 9,3% 16,6% 7,5%
Kommepyeckue n
oBLuedpmeHHbie n/a -1,9% -6,9% -3,8% -2,7% -8,4% -8,2% -14,5% -9,6%
(ynpaBneHueckne) pacxogbl
Mpoune goxoabl/pacxobl (HETTO) n/a n/a n/a n/a n/a n/a n/a n/a n/a
n’},’;‘r’;’;’)”b om npodax (Sales -27,9% 9,2% 8,5% 31,1% 48,2% 40,9% 1,2% 2,1% -2,0%
- 470 -94,970 - ,070 ;170 -aU,970 -20,470 ,170 - , 170 - ,0/0

E:g::;;?j;ii’;”a' Aoxons! 100,4% 54,9% 245,6% 32,1% 40,9% 38,4% 15,1% 238,1% 183,8%
gzgs,’;’Z:aZZ:?’;gffg’Ag’p°“' U 1283%  -457%  -237,1% 63,2% 7,3% 2,5% 16,3% -236,0%  -185,8%
AmopTusauus n/a n/a n/a n/a n/a n/a n/a n/a n/a

rnepayuoHHasi Mapxa - ,3% -45,7% - 1% 2% 3% ,5% 3% - ,0% - ,8%
o EBIT, 128,3% 45,7% 237,1% 63,2% 7,3% 2,5% 16,3% 236,0% 185,8%
MpoueHTbl K ynnate -6,3% -1,3% 3,8% -10,4% -15,4% -54,4% -36,1% -74,0% -221,8%
MpoueHTbI K MonyyYeHnto 0,7% 5,9% -20,5% 0,1% 0,0% 0,9% 0,1% 0,0% 0,0%
);lg::kﬂdb;aoimy;t;acmq B Apyrax n/a n/a n/a n/a n/a n/a n/a n/a n/a
Mpubbint 90 Hanozo06MOKEHUS 133 00 41295 -253.8% 52,8% -8,1% -51,0% -197%  -310,0%  -407,6%
(EBT)
?ﬁgfer);; MPUBLINL 1 BHANOTMUHIE 5 oo -10,4% 33,2% -26,1% -2,6% -5,8% 4,4% 20,1% 96,8%
Yucmas npubbins 121,7%  -51,5%  -220,7%  26,7% -10,7% -56,9% -153%  -289,9%  -310,8%
Ucmoynruk. 1. JaHHbie, npedocmasneHHble 3akazqukom. 2. Pacyemsl OueHwuka.

Ta6bnwuua 5.

CKOMNUNUPOBaHHbIA UCTOPUYECKUI OTHYET O NPUGLINAX 1 yobiTkax AO «IOrpaVIHBeC'rC'rpoﬁnpoeKT»
(ropusoHTanbHas cpaBHUTeNnbHasa hopma

HanmeHoBaHne 31.12. 31.12. 31.12. 31.12. 31.12. 31 12. 31.12. 31.12. 31.03.
nokasareneu 2011 r. 2012r. 2013 r. 2014 r. 2015r. 2016 r. 2017 r. 2018 r. 2019r.
Bebipyuka (Sales) 8,7% -3,0% -48,2% 74,7% 6,8% 16,8% -2,7% -58,6% -67,3%

CebecToMMoCTb peanusauum (693 51,9% -32,6% -50,7% 34, 7% -19,5% 20,5% 74,1% -61,9% -63,2%
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HanmeHoBaHue 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.03.
nokasareneun 2011 . 2012r. 2013 . 2014 . 2015r. 2016 r. 2017 r. 2018 r. 2019rr.

amopTm3aumm)

Banoeas npubbinb (Gross

margin) -458,3% -138,8% -28,4% 294,2% 56,1% 13,3% -81,6% -26,6% -86,1%

Kommepueckue n
obLedrpmeHHble -100,0% n/a 86,0% -4,6% -24,4% 270,0% -6,1% -26,5% -75,4%
(ynpaeneHueckune) pacxogbl

Mpoune goxoabl/pacxobl (HETTO) n/a n/a n/a n/a n/a n/a n/a n/a n/a
Z’;‘:;:;”” om peanusayuu (Sales  g16 500 132196 52206  536,2% 65,9% -0,9% -97,2% 269%  -113,2%
Mpoune sHepeanus. AOXoAe! 58,7% -47,0% 131,5%  -122,8%  -236,2% 9,5% -1382%  -753,7% 17,1%
pacxogbl (HeTTO)

Mpubkine 0o Hanozos, npou. U 11, 5o g5505  168,6%  -146,6%  -87,7% 59,5%  527,1%  -701,0%  31,3%
amopmu3sayusi (EBITDA)

AwmopTusauus n/a n/a n/a n/a n/a n/a n/a n/a n/a
OnepauyuoHHas mapxa (EBIT) 114,5%  -655%  168,6%  -146,6%  -87,7% 59,5%  527,1%  -701,0%  31,3%
MpoueHTsI K yanate -85,2% 796%  -246,3%  -582,4%  57,7% 313,1%  -355% -15,1% -1,0%
MpOLEHTSI K MOAyYeHiio na 666,9%  -281,1%  -100,9%  -80,0%  5077,9%  -87,0% -90,3% -86,0%
Hoxopp ot y4acTus B ApyrvX n/a n/a n/a n/a n/a n/a n/a n/a n/a
opraHusauunax

?":PB”%”'”" do Hanosoobnomerun 5, 50, 702%  219,2%  -136,4%  -116,4%  636,4%  -62,4%  550,4% 11,6%
?ﬁg:é,:; MpUGLING 1 BHANOTMHBIE  )7705 g0, 182506 -2657%  -237,6%  -89,2% 159,0%  -173,8% 87,8% 31,6%
Yucmas npubbins 18,4% 59,0%  121,7%  -121,2%  -142,9%  519,2%  -73,8%  684,4% 6,5%

Ucmoynuk: 1. daHHbie, npedocmasneHHble 3akazqukom. 2. Pacyemsl OueHwuka

B obwem cnyyae MOXHO BbIOENUTH Criefylolme BapuaHTbl U3MEHEeHUst (PUHAHCOBbLIX pe3ynbTaToB
3MUTEHTA: POCT; CHWXEHWe; pasHoHanpaBfeHHasi AuHamuKka (C HanmuMuMem WM OTCYTCTBMEM YETKOM
nepuvoamsaunm pocta/CHXKEHNA nokasaTens).

1. WiccnepoBaHne AVHaAMUKW U3MEHEHMWS BarioBOW BbIPYYKM 3IMUTEHTA B PETPOCNEKTUBHOM Nepuoae u
hakTopoB, BANAKLLINX HA UBMEHEHME YKa3aHHOIO nokasarens.

B peTpocnektTuBHOM nepunoge AnHamMmka M3MeHeHUA BaIoBON BbIPpY4YKN Obina pa3HOoHanpaBieHHa4. Ha
OWHaMUKY U3MeHeHusa BasioBON BbIPYYKMN BIIUAKOT 3Tanbl peanu3aunun CTPOUTENIbHbIX MPOEKTOoB,
peanndyemMbiX SMUTEHTOM.

2. NiccnepoBaHve AMHaMWKKU N3MEHEHUS NpubbIn oT Npogdax (Mpubbinmn oT peanusaumm - Sales Margin) n
aKTOPOB, BIMSAKOLLMX HA YKa3aHHbIN NokasaTenb.

AHanua npeacTaBneHHbIX Bbille AaHHbIX (CM. Tabn. 5) nokasbliBaeT, YTO AMHAMMKA U3MEHEHUS MpubbInu
oT peanusaumn (Sales Margin) asmuTeHTa B peTpoCneKkTMBHOM nepuoge 6bina pasHoHanpasreHHon. Mo
uToram nocriefHNx NepMoaoB AaHHas AMHaMUKa oTpuLaTernbHas.

3. WccnegoBaHne AMHaAMUKN M3MeHeHUsa Npubbinn o HanoroobnoxeHus (EBIT) n dakTopoB, BAUAOLLMX
Ha yKa3aHHbIN NokasaTenb.

AHanus npeacTaBneHHbIX Bblle AaHHbIX (CM. Tabn. 5) nokasbiBaeT, 4YTO W3MeHeHuwe npubbinu Ao
HanoroobnoxeHus (EBT) amuteHTa B peTPOCNEKTUBHOM Nepuoge umeeT pasHoHanpaBneHHYo AMHAMUKY.
Mo ntoram nocneaHvx NepuoaoB AaHHas AMHaMUKa oTpulaTternbHas.

4. WccnegoBaHne BO3MOXHOCTM MCMNONb30BaHUS AaHHbLIX PEeTPOCNEeKTUBHOIO Mnepuoda AN pelueHus
3aZayun NnporHo3npoBaHnAa NepCcnekTUBHbIX AEHEXHbIX MOTOKOB.

AHanus npeactaBrieHHbIX OaHHbIX MOKa3blBaeT, 4YTO pPeTpoCnekTuBHble OdaHHble WCMNofib3oBaTb And
peweHnda 3agadm nporHo03npoBaHnA NepcnekTUBHbIX AEHEXHbIX MOTOKOB HE NpeactaBideTCcA BO3MOXHbIM
B cuIy CcyLleCTBeHHOro nsMmeHeHna gquHaMmnkm oxoanoB U pacxoaoB SMUTEHTA.

3.5.2 AHanus CTPyKTypbl aKTUBOB U 0653aTeNbCTB AOIIKHUKOB

B pamMKax HaCTOSALLEN OLEHKN npoBoauIiCA aHanun3 CTPYKTYPbl akKTUBOB U 00s13aTENLCTB AKLI,VIOHepHOFO
obuecTBa ((DFODCKOG ynpasneHne |/|HBeCTI/|LI,MOHHO-CTpOMTeJ'IbeIMI/I I'IpoeKTaMM».

AHanu3 CTPYKTYpbl aKTMBOB U 06513aTENbCTB OMUTEHTA NPOU3BOAMTCS CO CIEAYHOLUMMN LIENSIMA:
e YCTaHOBWUTb XapakTep W3MeHeHVs1 BasntoTbl 6anaHca dSMUTEHTA B PETPOCTNEKTUBHOM NEPUOAE;
e  YCTaHOBUTb XapakTep U3MEeHeHUs CTPYKTYPbl UCTOYHMKOB (POPMUPOBaHUS aKTUBOB;
e YCTaHOBWUTb XapakTep U3MeHeHUs CTPYKTYPbl aKTUBOB AMUTEHTA;
e  YCTAHOBUTb NepeyeHb aKTUBOB U 06A3aTeNbCTB AIMUTEHTA Ha AaTy OLIEHKMU.
Mpy NpoBeAeHMN HACTOSILLEN OLIEHKN B KaYeCTBE MCXOAHbLIX AaHHbIX A5 o6Lero aHanmsa UHaHCOBbLIX
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pe3ynbTaToB MCMOMb30BanuCh CneayLmne NCXoaHble AaHHbIE:
e [faHHble byxrantepckoro yveta (Popma Ne 1 «Bbyxrantepckun 6anaHc») 3a nepuog ¢ 31.12.2011 .
no 31.03.2019r.
McTopnyecknn 6anaHc 1 cpaBHUTENbHas dopMa uctopmyeckoro 6anaHca npeacTtaBneHbl B Tabn. 6 u
Tabn. 7 cOOTBETCTBEHHO.

Ta6bnuua 6.
CkoMnunupoBaHHbIW uctopuyeckuin 6anaiHc AO «HOrpaHBecTCTpoullpoekT», Thic. py6.
D RS (e Er T 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31
2011 . 2012r. 2014 . 2015r. 2016 . 2017 r. 2018 . 2019r.
HematepuanbHble akTuBbl 0 0 0 0 0 0 0 0 0
PesynbTarbl nccnegoBaHuii n 0 0 0 0 0 0 0 0 0
paspaboTok
HemaTepmaanble MONCKOBbIE 0 0 0 0 0 0 0 0 0
aKTUBbI
MatepuanbHble MOMCKOBbIE aKTUBbI 0 0 0 0 0 0 0 0 0
OcHoBHble cpefcTBa 147 779 13501 26 725 1159 993 875 170 41 17
HesaBeplueHHoe cTponTenbcteo 6 186 208 0 0 0 0 0 0 0 0
RoxopHeie Brioxers B war. 5921 3777 1759 2108 2042 19073 9836 749 466
LleHHOCTH

[onrocpoyHble MHaHCOBbIE
BMOXEHWSA

OTNOXeHHbIe HanoroBble akTUBbI 461 262 372 543 525 759 325 856 325 856 233 154 274 661 356 420 398 009

670980 3610630 3473911 3226952 3003643 2855130 2711330 1829295 1829295

Mpourie BHEOBOPOTHbIE aKTUBbI 0 3292843 4502906 1665487 1096812 2536775 1765143 1712495 1691130
Mmozo eHeob6opomHble akmuebl 7 472150 7293294 8531060 5221562 4429346 5645007 4761140 3899000 3918917

3anac 291223 487491 294896 524340 1130943 1271448 563785 283066 313 142
HAC ”Zgﬁﬂgf&eﬁ”“b'”‘ 662552 419996 481846 542265 442718 288853 177433 131940 131520

[lebnuTopckas 3aA0MKEHHOCTb 5915603 5550893 2075372 1580711 3759783 456 039 503 257 766 825 720 117

KpaTtkocpoyHble hmHaHcoBbIE

178 241 599 438 29 000 0 0 0 0 0 0

BMOXEHNSA
[eHexHble cpeacTea 344 798 51 448 184 254 621 349 239 702 26 140 10591 8500 18
Mpoyne 060pOTHbIE aKTUBBI 26 799 7 497 80418 151 632 105 505 5 0 0 0

Nmozo o6opomHbie akmuebl 7419216 7116763 3145786 3420297 5678651 2042485 1255066 1190331 1164797

BAITAHC 14891366 14410057 11676846 8641859 10107997 7687492 6016206 5089331 5083714
AKUMOHEPHBII KanuTan 1000000 1000000 1000000 1000000 1000000 1000000 1000000 1000000 1000000
CobCcTBEHHbIE akUmu, 0 0 0 0 0 0 0 0 0
BbIKYMNJi€HHblEe Y akKLUMOHEPOB
[o6aBo4HbIi KanuTan 0 0 0 0 0 0 0 0 0
PesepBbl 0 0 0 0 0 0 0 0 0
Mpubbink / (yObITkM) NpoLLnbIX NeT 3000 3000 0 0 0 0 0 0 0
”p”G"'""n/e g’fg;;'() oTHer. 3104462 -1005462 -1631162 -1039908 -986255 -1533746 -1676974 -2800466 -2 899 328
MWmozo co6cmeenHbiil kanuman -2 101 462 -2462 631162 -39 908 13745  -533746 -676 974 -1800466 -1899 328
3aliMbI U KpEIUTHI 1124984 379408 415123 1639377 1049110 3768356 3575558 3766058 4613046
OrnoxeriHbie Hanorosele 13172 13077 13196 14732 14732 0 0 3822 14 631
obs3atenbcTBa
OueHoYHble 0Bsi3aTensbCTBa 0 0 0 0 0 0 0 0 0
Mpoume Aonrocpotineie 0 2490313 6534482 5374893 5057198 2014573 1763680 1973097 1193541
obs3aTenbcTBa
HMmoeo donsocpovtisie 1138156 2882798 6962801 7029002 6121040 5782929 5339238 5742977 5821218
o6sizamenbcmea
KpaTkocpourbie 3aéMrbie 16 123 0 445 810 2 93577 331337 54 0 0

cpeacTsa
KpeanTtopckas 3agomkeHHocTe 10071696 11528 736 1665617 1051840 3357860 503 687 298 028 259 929 280 567

[oxoabl 6yaywimx nepuoos 1621 0 100 960 600 921 30 295 0 39013 0 0
OueHouyHble obs3aTenbcTBa 5765 231 986 0 0 0 0 0 16 661 4 250
Mpoine KpaTKoCpoUHbie 0 0 3132820 0 491480 1603285 1016847 870230 877 007
obsi3atenbcTBa
HMmoezo kpamkocpoy.

15854 671 11529722 5345207 1652763 3973212 2438309 1353942 1146820 1161824
o6s13amenbcmea
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HaumeHoBaHue nokasarenen SLIZ
2011r.

BAINTAHC 15854671 11529722 5345207 1652763 3973212 2438309 1353942 1146820 1161824

Ucmoynuk: 1. [JaHHble, npedocmasneHHble 3aKka34yuKoM.
Tabnuua 7.
CkoMmnunupoBaHHbIN uctopuyeckun 6anaHc AO «HOrpallHBecTCTponlpoekT» (cpaBHUTENbLHas chopma)

HaumeHoBaHuWe nokasareneu 3 31.12.
MMeHOBaHue nokasareneu 2011 . 0id -

HemarepunanbHsie akTusbl 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PesyneTarsl nccnenosanui v 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
paspaboTok
He""aTep”a:K‘?r*:;z ronckosete 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
MatepuanbHble nouckosble aktvebl  0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
OcHoBHble cpefcTBa 0,99% 0,09% 0,23% 0,01% 0,01% 0,01% 0,00% 0,00% 0,00%
HesaBepLueHHOe cTpouTenscTeo  0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Foxopreie Brioxers s mar. 0,04% 0,03% 0,02% 0,02% 0,02% 0,25% 0,16% 0,01% 0,01%
LLleHHOCTN
Ronrocpodkibie duratcossie 4,51% 25,06%  29,75%  37,34%  29,72%  37,14%  4507%  3594%  3598%
BNOXeHnsa
OTNOXEHHbIe HanoroBble akT1BbI 3,10% 2,59% 4,50% 3,77% 3,22% 3,03% 4,57% 7,00% 7,83%

Mpoyne BHEOGOPOTHbLIE aKTUBLI 0,00% 22,85% 38,56% 19,27% 10,85% 33,00% 29,34% 33,65% 33,27%
Mmozo eHeobopomHbie akmuebl  50,18% 50,61% 73,06% 60,42% 43,82% 73,43% 79,14% 76,61% 77,09%

3anachbl 1,96% 3,38% 2,53% 6,07% 11,19% 16,54% 9,37% 5,56% 6,16%

HAC no npuoGpetexHeim 4,45% 2,91% 4,13% 6,27% 4,38% 3,76% 2,95% 2,59% 2,59%
LLEHHOCTAM

[ebutopckas 3ag0mKeHHOCTb 39,73% 38,52% 17,77% 18,29% 37,20% 5,93% 8,37% 15,07% 14,17%

KpaTkocpounbie unancossie 1,20% 4,16% 0,25% 0,00% 0,00%  0,00% 0,00% 0,00% 0,00%
BIOXXEHUA

[eHexHble cpeacTBa 2,32% 0,36% 1,58% 7,19% 2,37% 0,34% 0,18% 0,17% 0,00%

Mpoyne 060pOTHbIE aKTUBBI 0,18% 0,05% 0,69% 1,75% 1,04% 0,00% 0,00% 0,00% 0,00%

Mmozo o6opomHbie akmusb! 49,82% 49,39% 26,94% 39,58% 56,18% 26,57% 20,86% 23,39% 22,91%
BAITAHC 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00% 100,00%
AKUMOHEpPHbIV KanuTan 6,72% 6,94% 8,56% 11,57% 9,89% 13,01% 16,62% 19,65% 19,67%

CobCcTBEHHbIE akUmu,

A 0) 5 ) A 0) , ) A 0) ) 0] 5 ) s 0) 3 )
BLIyIEHI5 Y. SKUMOHEPOB 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
[l06aBOYHBIA KanMTan 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
Pesepsbl 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
MpunGbine / (yBbITKM) NpOLLIbIX NeT 0,02% 0,02% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
”p”ﬁ"'“bn/e g’fg;;'() oTHer. 20,85%  -6,98%  -1397%  -12,03%  -9,76%  -1995%  -27,87%  -55,03%  -57,03%
Wmozo cobcmeennblii kanuman  -1411%  -0,02%  -541%  -0,46% 0,14% 6,94%  -11,25%  -3538%  -37,36%
3aliMbl 1 KpeauThI 7,55% 2,63% 3,56% 18,97%  10,38%  49,02%  59,43%  74,00%  90,74%
OT“°;'(‘;“;;‘;'§H*§‘:’:S;°B‘°'9 0,09% 0,09% 0,11% 0,17% 0,15% 0,00% 0,00% 0,08% 0,29%
OueHouHbIe 0Bs3aTenbcTaa 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
np°;‘g§3i?2;i°cﬁg:”"'e 0,00% 17,28%  5596%  62,20%  50,03%  26,21%  29,32%  3877%  23,48%
”g‘;i‘;g‘;ﬂigf,f:: 7,64% 20,01%  59,63%  81,34%  60,56%  7523%  88,75%  112,84%  114,51%
KpaT"OC‘;S:;‘;'TiZaeM”"'e 0,11% 0,00% 3,82% 0,00% 0,93% 4,31% 0,00% 0,00% 0,00%
KpeaunTopckas 3aaomKkeHHOCTb 67,63% 80,00% 14,26% 12,17% 33,22% 6,55% 4,95% 5,11% 5,52%
[Hoxoabl 6yayLmx nepuoaos 0,01% 0,00% 0,86% 6,95% 0,30% 0,00% 0,65% 0,00% 0,00%
OueHouHbIe oBs3aTenbcTaa 38,72% 0,01% 0,00% 0,00% 0,00% 0,00% 0,00% 0,33% 0,08%
”pﬁgis"gfgﬁsgf;:”"'e 0,00% 0,00% 26,83% 0,00% 4,86% 20,86%  16,90%  17,10%  17,25%
KpaT"o"gg;;z;:aeM”b'e 106,47%  80,01%  4578%  19,13%  39,31%  31,72%  22,50%  22,53%  22,85%
”’ggf,;’a’:ﬁ:ﬂ‘c";’;g"' 106,47%  80,01%  4578%  19,13%  39,31%  31,72%  22,50%  22,53%  22,85%
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(S ——— 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.03.
UMEHOBaHWE N Teneu 2011 r. 2012r. 2013 r. 2014 r. 2015r. 2016 1. 2017 . 2018 r. 2019 r.

BAINTAHC 100,00% 100,00% 100,00% 100,00%  100,00%  100,00% 100,00% 100,00% 100,00%

UcmoyHuk: 1. [aHHble, npedocmasreHHble 3aka3quKom.

Bantota 6anaHca - cymma (MTOr) MO BCEM COCTaBMsAOLWMM cHeTaM BGyxrantepckoro 6anaHca (3Ta cymma
[omkHa OblTb OOMHAKOBa MO akTMBY WM MO naccuBy OGanaHca). dakTudeckn [AaHHbIM nokasaTenb
onpegensetr cTtoMmocTb (yd4eTHyw) Bcero umywlectBa OOulecTBa, a Tak Xe pasmepbl WUCTOYHUKOB
dopmupoBaHma umyllectsa. B obwem cnyyae yBsenuyeHve BantoTbl GanaHca cBUAETENbCTBYET O
paclwmpeHMm obbema XO3AWCTBEHHOW [OESATENbHOCTU 3MWUTEHTA, CHWXKEHME Xe CBUOETENbCTBYET O
COKpaLLeHUnN X035MCTBEHHOro obopoTa. [AnHammka nameHeHms Bantotel 6anaHca aMMTeHTa NpeacTaBneHa
Ha puc. 1.

16000 000
14410 057.
14 000000-/
M— 11676 846
10107 997
. 10000 000
) 8641859
[
3 7687 492
k 8000 000
/ 6016206

iS00y} 5089331 5083714

4000000-/

2000 000

31.122012r. 31.12.2013r. 31122014 31.12.2015. 31.12.2016 . 31.12.2017. 31.12.2018. 31.03.2019r.

Puc. 1. QuHamuka usmeHeHusi eantomsil 6anaHca

Obwue xapakTepUCTUKN ONHAMUKN U3MEHEHUS BENWYMHBLI BantoThl 6anaHca aMUTeHTa npeacTaBneHbl B
Tabn. 8.

Ta6bnuua 8.
O6LMe XxapaKTepUCTUKN AUHAMUKA U3MEHeHUs1 BeNMMUYMHbI BantkoTbl 6anaHca aMuMTeHTa

XapakTtep AMHaMUKN
Mepuop | M3MeHeHus BanioTbl MpuYnHBI (MICTOUYHUKN)

6anaHca

anNMHOIZ CHWXEHUA ABNAeTCA COoKpalleHne er,D,I/ITOpCKOIh 3a40JDKEHHOCTU N O0NTTOCPOYHbIX

2010r. CHuxeHune .
3aéMHbIX CPEACTB, a Takxke yObITKM OTHYETHOro nepuoaa.
2011 r Poct McTouHuKoM pocTa siBnsieTcs Kpegutopckas 3afomKeHHOCTb (6ecnpoLeHTHbIe
’ ob6si3aTenbCcTBa).
2012r. CHwxeHne MpUYNHON CHKEHUS ABNAETCA COKpaLLeHme NPoYmMX KpaTKOCPOUYHbIX 06513aTenbCTB.
2013t CHukehme [MpUYMHON CHUXEHWS ABNSETCA KpeauTopckasa 3afoimKeHHOCTb (GecnpoLeHTHbIe
’ 06513aTenbCTBa), a Takke YObITKM OTYETHOrO Nnepuoaa.
2014 r CHIbKEHME Mpu4MHON CHUXEHWS ABNSIETCA KpeauTopcKkas 3afoImKeHHOCTb (6ecnpoueHTHbIe
’ ob6s13aTenbCTBaA) U NpoYMe KpaTKOCpoUHble obs3aTenbcTBa.
2015 1 Poct McTouHuKOM pocTa sIBRsieTCs Kpeautopckas 3af0KeHHOCTb, a Takxke Npubbifb OTYETHOTO
’ nepuopja.
[MpUyMHaMuy CHKEHNSA ABNAOTCS YObITKM OTYETHOrO NEPUOAA, a TaK e CoKpaLleHue
2016 . CHuxeHune P Y pvoa pat
[OMrOCPOYHBIX U KPaTKOCPOYHbIX 06s13aTenbCTB
2017 & CHIbKEHME MpuyrHamu cHUXeHUs SBNAOTCSA YObITKM OTYETHOTO Neproaa, a Tak >Xe COoKpaLleHue
: [ONrOCPOYHBIX U KPaTKOCPOYHbIX 06513aTeNbCTB
2018r. CHwxeHne MpuyrHamm cHUXEHWst SBNAOTCA YObITKM OTYETHOro Nnepuoaa.
3 mec. Conoctasum ¢ Mokasatenu conoctaBuMbl C NpeabIAYLLMM NEPUOAOM, HO MO UTOTY MPOrHO3HOTO Aa BO3MOXEH
2019r. npeaplAyLMM NEPUOAOM poct

UemoynHuk: 1. AHanus OueHwuka.

B peTpocnekTmBHOM nepuoae OTMe4darTCA CyleCTBeHHble W3MEeHEeHUA B CTPYKType WCTOYHUKOB
¢)0pMI/IpOB8HI/IF| aKTMBOB, 3aKr4akLuineca B 3aMellleHUn OoNroCpoYHbIX 3aeMHbIX CpeaCTB erﬂMTOpCKOVI
3a0JIKEeHHOCTbO, MNpo4YnMu  OOJTTOCPOYHbIMM U KPATKOCPOYHbIMU obsa3aTtenbcTBamMMm. HO,D.OGHble
n3MeHeHnAa cBdA3aHbl C peanwsau,meﬂ npouecca pecTpykrtypusauum 3aeMHbIX CpencTs. ,D,MHaMVIKa
N3MEeHEHUA CTPYKTYpPbl NCTOYHUKOB CbOpMI/IpOBaHI/IFl aKTMBOB npeacTaBlieHa Ha puc. 2.

CTpaHuIa 22


http://buhgalterskiy_slovar.academic.ru/3733/%D0%B8%D1%82%D0%BE%D0%B3

tel, +7(495) 229-49-71 (000 ermpyotierki yHBECTIHIA?

140,00% - ’:‘_
130,00% + 11,10% 174,25% 0 Mpouvie KpATKOCPOHHbIE
obszatenbcrea
120,00% ~11-‘5/ o
) - (1% S152% B OueHo4Hble obAsaTenbCTey
110,00% - —
— — ‘ 74,909 ‘ 7d48%[ |
100,00% Woos i ’ i O floxonbi Gyaywimx
H - ) 9 —
L 24,83% 550, ,77% w» nepronon
90,00% a 12.17%) | —— | Kpenuropckan
g
80,00% -/ — 33,22% 6195% | 33[10MKEHHOCTh.
N ! o ] .
70,00% / 14,26% 32 0 KpaTkocpouHbie 3aémHble
,00%
- . ! — cpeacTea
| ~"8d 00% — - 26,21% -
60,00% LT, | | O MMpoume A40MrOCPOsHbIE
50,00% _/ 62,20% —1 7o) obasarenscTBa
/ " B OueHouHble obssaTenbeTady
40,00% _ 50 039 74,00% | .
59,96%]
30,00% -/_ | | 020) 59.43%) | O OTnoXeHHbIe HaroroBkle
— ity e obA3aTensCcTea
20,00% L =1
O [1onrocpoqHble 3aéMHble
71.28% —
10,00% -/_ ‘ 184.97% +d 3% ‘ cpenctea
0,00% .AEM : 3 : higor Ok -E— —_— - . ﬁn—q': B Cobcraertbit kanvran
-10,00% T T T T T T T T
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Puc. 2. ,CluuaMUKa U3MeHeHUs1 cmpyKmypbl UCMOYHUKO8 d)opMUpoaaHun akmueoe

B peTpocnektuBHOM nepuoe B CTPYKType aKTMBOB 3MUTEHTa npeobnaganu BHEOOOpPOTHbIE aKTUBbI.
O6OpOoTHbIE aKTMBbI UW3MEHSANUCb pasHoHanpaBneHo. [uHamuka M3MeHeHUs ODOPOTHbIX aKTUBOB
oTpa)kaeT U3MEHEHNs B OCHOBHOWN OEATENbHOCTM — NPUOCTAHOBIIEHME peanu3auumn Xunbix niowanen B
2009 r. — 2010 r. n Bo3obHoBNeHue B nepuog 2011 r. — 2012 r. BHeobopoTHble akTuBbl B nepuog, ¢ 2009 r.
no 2012 r. uMenu TEeHOEHUMI0O K COKpalleHuto. 1o COCTOSHMIO Ha MOCHEAHK OTYETHYK AaTty dons
BHEOOOPOTHbIX aKTUBOB cocTaBnsieT 78,67% OT COBOKYMHbIX aKTUBOB, [0Msi OOOPOTHbLIX aKTUBOB
coctaBnseT 21,33% OT COBOKYMHbIX akTUBOB. [IMHAMUKA U3MEHEHUS aKTUBOB SMUTEHTa B aDCONIOTHOM U
yOenbHOM BbIpaXXeHUn npeacTaBrieHa Ha puc. 3 u puc. 4.
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Puc. 3. QuHamuka usMeHeHuUs1 aKmueos 8 abcosrromHom eblpaxeHuu
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| O WToro B HEOGOPOTHBIE aKTUB bI B /Toro 06opOTHbIE aKTUB bl |

Puc 4. JuHamuka u3mMeHeHUs1 aKmueoe 8 yOeJ/IbHOM 8bIpaXKeHuuU
o COCTOAHMIO Ha NOCNEAHIO OTYETHYIO ATy OCHOBHLIMU aKTMBaMu 3MUTEHTA, SABMAKOTCS:
e  [JONrocpoyHble hrHaHCOBbIE BNOXeHUs — 35,98% OT COBOKYMHbIX aKTUBOB;
e Mpoyne BHEOOOPOTHbIE akTMBbl — 33,27% OT COBOKYMHbIX aKTUBOB;
e pebutopckasi 3a00mkeHHOCTb — 14,17% OT COBOKYMHbIX aKTUBOB.
CTpykTypa BHEODOOPOTHBLIX 1 ODOPOTHBIX aKTMBOB NPeAcTaBneHa Ha puc. 5 n puc. 6.
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Puc. 6. Cmpykmypa 060pOmHbIX aKmueoe
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AHaJjiu3 akmugog8 amMumeHma.

Mo cOCTOsHMIO Ha NOCNEAHIO OTHETHYIO AaTy aKTUBLI SMUTEHTA XapaKTepuayoTcsa criegyoLwmmMm obpasom.
1. HemamepuarbHble akmugbkl. OTCYTCTBYHOT.

2. Pesynbmamei uccriedogaHul u pa3pabomok. OTCyTCTBYIOT.

3. HemamepuaribHble nouckosbie akmugbl. OTCyTCTBYIOT.

4. MamepuarsibHble nouckosble akmugbl. OTCYTCTBYIOT.

5. OcHosHbie cpedcmea. banaHcoBasi (y4yeTHas)) CTOMMOCTb [OaHHOrO BMAa akTuBa CoOCTaBnseT
17 TbIC. PYO.

6. [loxoOHble e8roxeHuUs 8 MamepuarbHble yeHHocmu. banaHcoBas (y4yeTHasi) CTOMMOCTb AaHHOro BMAa
akTMBa coctaBnseT 466 Tbic. pyb.

7. [HonzocpoyHble chuHaHcosble eroxeHus. banaHcoBasi (y4eTHas)) CTOMMOCTb [AHHOrO Buaa akTuBa
coctaBnsieT 1 829 295 Thic. pyoO.

7. OmrioxeHHble Hanoeoeble akmuebl. banaHcoBas (yyeTHas)) CTOMMOCTb [aHHOMO BuAa akTuea
cocTtaBngeT 398 009 Thic. pyb.

8. lpoyue sHeobopomHbie akmusbi. BanaHcoBas (y4eTHas) CTOMMOCTb AaHHOTO B1Aa akTMBa COCTaBNsieT
1 691 130 TbIC. pyb.

9. 3anackl. banaHcoBas (y4eTHast) CTOMMOCTb AaHHOTO B1Aa aktmea coctaBnseT 313 142 Teic. py6.

10. HAC no npuobpemeHHbIM ueHHocmsm. banaHcoBas (yyeTHasl) CTOMMOCTb OaHHOrO BMAa akTMBa
coctaBngeT 131 520 TbiC. pyb.

11. Jebumopckas 3adomkeHHocmb. banaHcoBasi (y4eTHast) CTOMMOCTb JaHHOro BUAa akTvMBa COCTaBnsieT
720 117 TbIC. PYO.

12. Knamkocpo4Hble ghuHaHcosbie 8rioxeHus. OTCyTCTBYHOT.

13. [eHexHble cpedcmea. BbanaHcoBasi (y4eTHast) CTOMMOCTb [AHHOMO BMAa akTuBa CcocTaBnset
18 TbIC. pyo.

14. Npo4ue obopomHsie akmuebi. OTCYTCTBYHIOT.
AHanu3 o6si3amesibcme amMumeHma.

Mo cocTosHMIO Ha MOCNEAHIo OTYETHYH AaTy 06s13aTenbCcTBa SMUTEHTA XapakTepusyloTcsl criedyowmnm
obpasom.

1. [onzocpoyHble 3aémHbie cpedcmea. banaHcoBasi (yyeTHast) CTOMMOCTb AaHHOrMO Buaa MaccuBea
coctaBnseT 4 613 046 TbiC. pyo.

2. OmrioxeHHble Harloeosble obsg3amenscmea. banaHcoBas (yyeTHas) CTOMMOCTb AaHHOMO Buaa naccmea
coctaBnseT 14 631 Tbic. py6.

3. OueHo4Hble 0bs3ameribcmea (0o20cpoyHbie). OTCYTCTBYIOT.

4. Npo4ue obszamesiscmsa (0oseocpoyHbie). banaHcoBas (y4eTHast) CTOMMOCTb AaHHOro BMAa naccuea
coctaBngeT 1 193 541 ToiC. py6.

5. KpamkocpoyHbie 3aémHbie cpedecmea. OTCyTCTBYIOT.

6. Kpedumopckas 3adomxeHHocmb. bBbanaHcoBas (yyeTHas) CTOMMOCTb [aHHOTO Buaa naccvBa
coctaBnseT 280 567 ThiC. py6.

7. [Joxo0bl 6ydyuiux nepuodos. OTCYTCTBYIOT.

8. lpoyue obsizamesibcmsa (kpamkocpoy4Hble). banaHcoBas (y4eTHass) CTOMMOCTb AaHHOMO BMAa naccuea
coctaBnseT 877 007 Tbic. py6.

3.5.3. KomnnekcHas oueHka (oMHaHCOBOro COCTOSIHUSA U MHBECTULIMOHHOW NpUBeKaTeNnbHOCTH

OcHoBHble MoKasaTenu, xapakTtepusylolime guHaHcoBoe cocTosiHme O6LiecTsa B PETPOCNEKTUBHOM
nepvioge npeacTtaereHbl B Tabr. 9.

Tabnuua 9.
OcHoBHble (puHaHCOBbIe KO3(hhULIMEHTBbI

H & 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.03.
MM EHOBIHMCIHOKaSSICHEY 2011r. | 2012r. | 2013r. | 2014r. | 2015r. | 2016r. | 2017r. | 2018r.|| 2019r.

JlukguOHocmb

Koad. abconoTHON NMKBUAHOCTU 0,0330 0,0565 0,0399 0,3759 0,0603 0,0107 0,0078 0,0074 0,0000
Koadp. GbiCTpoi NMKBMOHOCTN 0,4496 0,5750 0,5334 1,7522 1,1446 0,3162 0,5106 0,7911 0,7330
Koadb. TekyLLei NMMKBUAHOCTU 0,4680 0,6173 0,5885 2,0694 1,4292 0,8377 0,9270 1,0379 1,0026

®uHaHcoegol ycmoudyugocmu

Cob6cTBEHHBIE 0GOPOTHBIE CpeacTBa -3175519 -5062 859 -1865905 1747 108 1589609 -90 627 -70 400 51672 7 205
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N D GEERT G AT EEE TR 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.03.
2011 r. 2012r. 2013 . 2014 r. 2015. 2016 r. 2017r. 2018 . 2019r.

[flonst COC B BbIpyyke 36115  -59375  -42280 22658 19296  -0,0942 -0,0752  0,1333  0,5512
g:(scb- MOKPLITUSA BHEOBOPOTHEIX BKTMBOB () 5g15 0003 -0,0740  -0,0076 00031  -0,0946  -0,1422  -04618  -0,4847
Koadp. dmHaHcoBoI ycToNunBOCTH -0,0645 0,0262 0,0197 0,1851 0,1144 0,4639 0,4818 0,3862 0,5338
Koad. asToHoMUM -0,1411  -0,0002  -0,0541  -0,0046 00014  -0,0694 -0,1125 -0,3538  -0,3736

DuHaHco8bIl puck

MoKkpbITME NpoLLEeHTOB -20,2419 -34,1961 62,7861 6,0585 0,4728 0,0463 0,4503 -3,1889 -0,8375

[ons gonra B UHBECTUPOBAHHOM
Kanutane

KpeauTtbl 6aHkoB / COBCTBEHHBIN KanuTarn -0,5430 -154,1056 -1,3640 -41,0790 83,1347 -7,6810 -5,2818 -2,0917 -2,4288

-1,1882 1,0065 3,7469 1,0250 0,9881 1,1497 1,2335 1,9160 1,6999

KpeauTtbl 6aHkoB / AKTUBbI BCErO 0,0766 0,0263 0,0737 0,1897 0,1130 0,5333 0,5943 0,7400 0,9074
SppekmusHocmb

O6opaurBaemMocTb 3anacos, AHEN 140 188 383 297 746 899 394 478 1520
O6opaunsaemoctb HOC, aHen 328 232 373 242 218 139 91 146 621
O6opaunBaemocTb Ae6GUTOPOB, AHEN 1593 2 454 3154 865 1183 799 187 598 3506
O6opayrBaemMoCTb NPOYMX aKTUBOB, OHEN 6 7 36 55 57 20 0 0 0
OnepaumoHHbIA LMK, AHEN 2067 2881 3946 1459 2 204 1857 672 1222 5647
Ob6opaurBaemMoCcTb KPEAUTOPOB, AHEN 2285 5204 6 452 987 1989 1445 172 315 1378
nof:ﬁpa””Baemc"’ MPOLNX NacCuBos, 0 0 1532 1138 222 784 563 1065 4456
®UHaHCOBbIV UMK, AHEN -218 -2 323 -4 038 -666 -7 -372 -63 -158 -187

[pubbinbHocms / peHmabensHocmb

Koadp. EBITDA -1,2832 -0,4568 -2,3709 0,6317 0,0728 0,0252 0,1625 -2,3605 -1,8579
Koadp. EBIT -1,2832 -0,4568 -2,3709 0,6317 0,0728 0,0252 0,1625 -2,3605 -1,8579
Koadh. EBT -1,3392 -0,4115 -2,5383 0,5285 -0,0810 -0,5104 -0,1973 -3,1004  -4,0760
Koadb. npubbinu nocne Hanoros -1,2174 -0,5152 -2,2066 0,2673 -0,1073 -0,5688 -0,1529 -2,8993 -3,1083
Otpava Ha coBCTBEHHbIV KanuTan, % n/a n/a n/a n/a n/a n/a n/a n/a n/a

OTpava Ha MHBECTUPOBaHHbIV kKanuTan, % -35,9490 n/a -2,7593 0,4260 0,0348 0,0082 0,0377 -0,3009 -0,0492
Otpaaya Ha akTuBbl, % -0,0812 -0,0300 -0,0747 0,0203 -0,0094 -0,0615 -0,0209 -0,2023 -0,0473

* paccyumsieaemcs C¢ y4emom 3aKcmpanosaayuu meHaeHuuu rno Keapmaanot] omyemHocmu Ha 200080l nepuod
UNemoyHuk. 1. Pacyemsi OueHwuka
[na dopmmnpoBaHusa nepeyHs nokasatenen MOHUTOPUHIa, a Takke pa3paboTKM CUCTEMbI paHXUPOBaHUA
ObINM BblAENEHbl Teé CTOPOHbI XO3SMCTBEHHOW AesTenbHoCcT OOlecTBa, KOTopble Hanbornee BaXHbl Ans
COBCTBEHHMKOB, MHBECTOPOB, OpraHoB ynpasneHus. K HUM oTHocaTcs:

e 3ddekTUBHOCTL OM3HeECa;

e  PUCKOBAHHOCTb OM3Heca;

e  [ONTOCPOYHbIE N KPAaTKOCPOUHbIE MEPCNEKTUBLI NNaTeXecnocobHOCTy;

e  Ka4yecTBO ynpaBrieHns GusHecom.
Mpepnaraembli Noagxo4 K MOHUTOPUHIY (PMHAHCOBOMO COCTOSIHUS U MHBECTULMOHHOW NpUBEKaTenbHOCTU
O6LecTBa AaeT KOMMNIEKCHYIO XapaKTePUCTUKY YKa3aHHbIX CTOPOH UX AEATENbHOCTH.
OdchekTMBHOCTL OM3HEca npeanaraeTcsi OueHMBaTb C MOMOLLbIO Mokasatens “PeHmaberibHOCMb
cobcmeeHHo20 Karnumarna”, nokasblBatolero pasmMep 4YMCTon npubbinv, KoTopasi Obina reHepupoBaHa
COBCTBEHHbIM KanuTanom MpeanpuaATUsi, XapakTepusyeT CTeneHb NpuBNeKkaTenbHOCTU obbekTa And
BITIOXEHNSA CPEACTB aKkUuMOHepoB. Yem Bbile AaHHbIA KO3(MULNEHT, TeM Bbille A0XO4 Ha UHBECTULMN B
kanutan ObwecTBa.
PuckoBaHHOCTb Gu3Heca MOXeT ObITb OLeHEeHa C NOMOLLLI0 nokasaTtens “KoaghghuyueHm gpuHaHcosol
asmoHoMuU”, NOKasblBalLWNA Kakas YacTb umyllectsa ObuiectBa dpopmmupyeTcst 3a cHET COBCTBEHHbIX
cpeacts. Mpn ogmMHakoBoM 3HaveHun ROE puck BNOXeHWs CpeacTB MeHbLUe Afsi TOro Npeanpusatus, y
KOTOpPOro Bbille YpoBeHb COBCTBEHHOro KanuTana, crnegoBaTenbHO, OHO MpeanoyTUTENbHEe Ans
ouHaHcupoBaHusa. py NpouYmx paBHbIX YCNOBUSIX, YeM OBornblue y npeanpusitus Oonst CO6CTBEHHbIX
cpefncTtB B naccuBax, Tem OonblUe Yy HEro BO3MOXHOCTEN ANsl AOMNOSHUTENBHOIO NMPUBMEYEHUS 3aEMHBbIX
cpeacTB. ATO OCOOEHHO BaXHO, HanMpuMMep, Koraa NpeanpuaTMo MPeacTOMT MPOBECTUM 3aMEHY CBOMX
OCHOBHbIX (POHAOB, Ha 4YTO TPeOYIOTCA KPyMHblE KanuTanoBrOXeHusi. Toraa, Hapsgy C BIIOXEHWEM
COBCTBEHHbIX CPeACTB, NPeAnpUATME CMOXET akTUBHEE NPUBEKaTb KpeauThbl (Mo KpanHen Mepe, y Takoro
npeanpusTusa oyaet 6onblue nMyLLEecTBa, KOTOPOE MOXHO NpeacTaBuTb B 3anorosoe obecneveHune). dons
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3aeMHbIX CPeACTB B UCTOYHMKAX (PUHAHCUMPOBAHUS MOKasbiBaeT, Kakas 4acTb UMYyLLEecTBa Npeanpusatus
dhakTUYECKM NMpUHAANEXUT KpeauTopam, a He ero cobcTBeHHUKaM. Yem Bhille 3Ta [ons, Tem Bce Gonee
KecTkune TpeboBaHWS K NpeanpusTUIO MOTyT NpeabsBNSATe KPeAMTOpPLI, a 3TN TPeGoBaHUsA B GONMbLUMHCTBE
CryJyaeB He COBMagalT C MHTEpecaMu COGCTBEHHMKOB.

Bce BblllenepevncrneHHoe xapakTtepuayeT (OUHAHCOBYH YCTOWYMBOCTb MPEAnpUsaTUs, ero crnocoBGHOCTb
HOpMarbHO PYHKLUMOHMPOBaTL 6€3 NpUBEYEHNs BHELLHMX (DUHAHCOBbIX PECYPCOB.

OonrocpoyHble N KpaTKOCPOUHbIe NepcrneKkTUBbI NnnaTexecnocoGHOCTU NpeanaraeTca oueHMBaTb C
MCnonb3oBaHWEM CIeAyHoLNX NnokasaTeneii:

e ko3hdUUMEHTA MOKPbITUSS BHEOOOPOTHLIX aKTMBOB COOCTBEHHbIM Kanutanom (nokasaTtesb
OOMNroCPOYHON NNaTeXecnocobHOCTH);

e  CpOK 06GOpoOTa KpeanTopPCKoM 3aJ0SMKEHHOCTU (MokasaTerb KpaTKOCPOYHOM NNaTexecnocobGHOCTH).

MpuHumas peweHne 06 MHBECTULUUSAX, criegyeT YYnTbiBaTb HE TOMbKO PUCK HEMOMyYeHWs Xenaemoro
Joxoda, HO M PUCK HeBO3BpaTa BIIOXEHHbIX CPEACTB, T.e. pUCK OaHKpoTcTBa npeanpustus. Puck
BaHkpoTCTBa nNpeanpusaTUsa (B PasfiWYHbIX €ro MNPOSBNEHMUSAX) YYUTbIBAKOT KO3IPMUUMEHT MNOKPLITUSA
BHEOOOPOTHBIX aKTMBOB COOCTBEHHbIM  KanuTarmoM W AnuTenbHoCTb obopoTa  KpeamTOopcKOn
3aJ0IDKEHHOCTM.
KauectBOo ynpaBneHMa Ou3HecOoM XxapakTepusyeTcs nokasatenem ‘[numesnbsHocmb  Uukna
camocpuHaHcuposaHus” (unn  “OnuTenbHOCTb 060poTa YMCTOr0 NPOU3BOACTBEHHONO 0OBOPOTHOMO
kanutana’). YncTeil NPOM3BOACTBEHHLIN ODOPOTHLINA KanuTan npeacTaBnseTr cobovi cymMMy 3anacoB U
nebutopckor  3ad0fMKEHHOCTM 3a  BbIMETOM  KPeAUTOPCKOW  (HedMHaHCOBOW)  3ad0MMKEHHOCTW.
OnutenbHOCTb ero obopoTa xapakTepuayeT Hanuume unm OTCyTCTBUE (€Cnv nokasaTenb MeHbLUe Hyns) y
npeanpusTMs  COBCTBEHHbLIX MNPOU3BOACTBEHHbLIX OOOPOTHLIX cpeAcTB. [lonoxutenbHOe 3HayeHue
nokasarterns ykasblBaeT BpeMs, B Te4eHWe KOToporo obpaijaoTcsi 0O0OpoTHble CpeAacTBa Npeanpusatus
(Mporas BeCb Kpyr OT onnathl Cbipbsi U MaTepuarnos, HaXoOXAeHUa X B BUAe NpoM3BOACTBEHHbLIX 3anNacos,
OCTaTKOB He3aBepLUeHHOro npou3BOACTBA, 3anacoB rOTOBOW MPOAYKLUMM [0 MOMyvYeHus nnatexa 3a
peanu3oBaHHyl0 npoaykuuio). OTpuuaTtenbHoe 3HayeHue MnokasaTens CBUAOETENbCTByeT 00 OTCyTCTBUM
CcOBCTBEHHbIX 0BOPOTHBIX CPEeACTB, @ ero BenvyvMHa XxapakTepusyeT MUHUMAarnbHYI CyMMy Kpeamuta Ha
nonosiHeHne obOpPOTHBIX CPEACTB, HEOOXOAMMOroO NpeanpuaTuio. Ha ocHoBaHMM aHanu3a OnUTenbHOCTU
obopoTa YMCTOro NPOU3BOACTBEHHOrO OBOPOTHOrO KanuTana MOoryT ObiTb caenaHbl BbIBOAbLI O KayecTBe
ynpaeneHus npegnpusatveM. [pu paumoHanbHOM ynpaBrieHnn OBOPOTHBIM KanuTanoMm NpeanpuaTus
AnnTenbHOCTbL 060poTa YMCTOro NPOM3BOACTBEHHOrO OOOPOTHOrO KanuTana MonoXuTenbHa, HO 6nunska K
Hyn0. OTO 03HA4YaeT, YTO CTPYKTypa AeOUTOPCKOM U KPpeaMTOPCKOM 3ag0ImKkeHHoCcTen cbanaHcupoBaHa, a
BeNMYMHa 3anacoB onpefensieTcss TEeXHONOMMYEeCKMMU OCOOEHHOCTSIMM MNPOM3BOACTBA. YBENUYeHue
paccMmaTpvBaeMoro nokasartens ykasblBaeT, YTO 3HauuTenbHble (DUHAHCOBLIE PECYPChbl 3aMOPOXEHbI B
060poTHbIX cpefcTBax. CnegoBaTtenbHo, NMMBO Ha MpeanpuaTUM HepaumoHanbHa 3aKynovHO-cObITOBas
[eATenbHOCTb (pasmMepbl 3anacoB W30bITOYHbI), NMOO HeaddekTnBHa pabota ¢ pebutopamu, u
npeanpusiTue npegocTaenseT 6ecnnaTHbIV KpeauMT CBOMM KoHTpareHTam. OTpuuaTtensHasi, Ho 6nmskasi K
HYMIO BenUYMHa ANMTENbHOCTU 00opoTa CBUMAETENLCTBYET O PUCKOBAHHOCTW MOMUTUKM MpeanpuaTus,
CTPOSLLEro CBOK OEATENbHOCTb Ha UCMOMb30BaHMM 6ecnnaTHbIX KpeanTOB NOCTaBLUMKOB. 3HAYNTENbHbIE
oTpuLaTenbHble 3HAYEHUs] CBMAETENbCTBYIOT 00 OTCYTCTBMM Yy NPeanpuATMs COOCTBEHHBLIX O0BOPOTHBIX
CpPeAcCTB M HanuumMm Npobnem ¢ PUHAHCOBOW YCTOMYMBOCTBLIO. NMpuunHammn pocta gnmMTensHOCTN obopoTa
4YNCTOr0 NPOM3BOACTBEHHOrO OOOPOTHOrO KanuTana MoryT ObiTb NMBO yYOLITOYHOCTE AeATENbHOCTU
npeanpusaTus, nbo oTerevyeHne (Mmmobununsauus) cpeacTs.
3Ha4veHuns ykasaHHbIX Bbille (pMHAHCOBbIX KO3 PMLMEHTOB NpeacTaBneHsbl B Tabn. 10.

Ta6nuua 10.

3HayeHnA hprMHaAHCOBBLIX KO3thMLMEHTOB, NPUHATLIX AN KOMNNEKCHOW OLEeHKM (PUHAHCOBOro COCTOSIHUSA

HaumeHoBaHue 31.12 ‘ 31.12. 31.12. 31.03.

nokasarenewn 2011r. 20 2013r. 2014r. 2015 2017r. 2019r.
PeHTabenbHocTb cobecTBEHHOrO KanuTana, % n/a n/a n/a n/a n/a n/a n/a n/a n/a
YpoBeHb cobCTBEHHOrO kanuTana, % -0,1411 -0,0002 -0,0541 -0,0046 0,0014 -0,0694 -0,1125 -0,3538 -0,3736
Koadp. nokpbiTnsi BHE060pOTHBIX akTBoB CK -0,28 0,00 -0,07 -0,01 0,00 -0,09 -0,14 -0,46 -0,48
f;;;ﬁi‘;:ﬁgl?;f;’f;’; a KpeaMTopCKoN 2285 5204 6452 987 1989 1445 172 315 1378
[nuTenbHOCTb LyKna camorHaHCUpPOBaHWS, 218 2323 4038 666 7 372 63 -158 187

oHen

UNemoyHuk: 1. Pacyemsi OueHwuka

,D,J'IFl TOro, 4ToObI YKa3aHHbl€ NnoKasaTesin MOorfnn uncnonb3oBaTbCA AnA Luenen MOHUTOPUHIa, NpPpUHATHI
CUCTEeMbl paHXupoBaHUA U KJ'IaCCVICbVIKaLWIVI I'IpeﬂI'IpVIFITVIVI, npeactaBlieHHble B Tabn. 11 n Tabn. 12,
COOTBETCTBEHHO.
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Ta6bnuua 11.
Cucrtema paHXunpoBaHusA qJMHaHCOBbIX nokasarenemn
Fpynnbi
PeHTabenbHoCTb cO6CTBEHHOTO kKanuTana, % > 1/3 LiB* 1/3 1/4 LIB* <1/4 LiB*
YpoBeHb COOCTBEHHOrO kanuTana, % >=70 60-69,999 50-59,999 <50
Koadp. nokpbITns BHEO60OPOTHBIX akTuBoB CK >1,1 1,0-1,1 0,8-0,999 <0,8
OnutensHocTb 060poTa Kpen. 3af0MKEHHOCTH, OHEN <=60 61-90 91-180 >180
OnutenbHOCTb LMKNa caMo(UHAHCUPOBaHUS, [HU. 1-30 >30; (-10)-0 (-30)- (-112) <-30
LleHa nHTepsana. 5 3 1 0
- 0o 2014 e. ucnonb3yemcsi cmaeka pechuHaHcuposaHusi, ¢ 2014 2 — krto4egasi cmaska.
WcTounuk. 1. http://www.cfin.ru/finanalysis/inec _range.shtml
Tabnuua 12.

Knaccudmkaumsa npeanpumsatum

CyMmma ueH
Fpynna ®DUHAHCOBO — UHBECTULIMOHHAA XapaKTepucTuKa (NpuMBneKaTenbHOCTb)
MHTEpBanoB

lMpeanpuaTve umeeT BbICOKMN YpoBeHb peHTabenbHocTn. OHO dhmHaHcoBO ycTomumeo. Ero
nnaTexecrnocobHOCTb He Bbi3biBaeT COMHeHUN. CocTosHNEe PMHAHCOBOrO M MPOU3BOACTBEHHOTO
MeHeXMeHTa Bbicokoe. [lpeanpusaTve wmeeT OnaronpuATHble LWaHChl AN  AanbHewnLlero
pas3suTus.

A 21-25

MpeanpuaTve wumeeT yOOBMETBOPUTEMbHBIM YPOBEHb peHTabenbHocTM. OHO B Uenom
nnaTexXecnocobHo ¥ (PVMHAHCOBO  YCTOMYMBO, OAHAKO OTAEeNbHble MoKasaTenn  Huxe

B 11-20 pekoMeHAyeMblX 3HayeHwi. NpeanpuaTue HeJOCTaTOYHO YCTOMYMBO K KonebGaHuAM pPbIHOYHOTO
cnpoca Ha MpoAyKUMIO W WHbIM BHelWwHWm dakTtopam. Pabota c npeanpustuem Tpebyet
B3BELLEHHOro noaxoaa.

MpeanpusaTve UHAHCOBO HEYCTOWYMBO, MMEET HU3Kyl0 peHTabenbHOCTb ANs noadepXaHus
nnaTexecrnocobHoCTM Ha npvemnemMoMm YypoBHe. Kak npaBwuno, Takoe npeanpusitue umeet
NPOCPOYEHHYI0 3a00ImKEeHHOCTb. OHO 6mu3ko K notepe (MHAHCOBOM ycToMumMBocTM. [ns
BbIBEAEHUSI NPeanpusaTUst M3 KPU3WUCHOTO MOMOXeHuUs TpebyeTcs NpeAnpuHATb 3HadYuTenbHble
U3MeHeHus1 B ero UHaHCOBO — XO3AWCTBEHHOW AesiTenbHocTU. MHBecTuumMm B nmpegnpustue
CBS13aHbl C MOBbILLEHHBIMU PUCKAMMU.

MpeanpuaTre HaxoauTcs B rnybokom kpuance. Paamep kpeanuTopcKo 3af0MKEHHOCTU BENWK, OHO
HEe B COCTOSHUM pacnnauymBaTtbCsl MO CBOMM obsizatenscTBam. ®uHaHcoBasi YCTOMYMBOCTb
NPeAnpUsSITUSt NPaKTUYECKM yTpayeHa. 3HaueHwWe nokasaTernsi peHTabenbHOCTU COBGCTBEHHOTO
Kanutana He nNO3BOMSIeT HadesTbcsl Ha ynydweHue. CTeneHb Kpusuca NpeanpusTus cTonb
rnyboka, 4TO BEpPOATHOCTb YMyYlIEHWS CUTyauuu Aaxe B Chy4Yae KOPEeHHOro (uHaHCOBOro
YRyYLWEHWs] AEATENBHOCTU HEBbICOKA.

D MeHee 4

UcmoyHuk: 1. http://www.cfin.ru/finanalysis/inec_range.shtml

Ha ocHoBe paHHbIX, NpeacTtaBneHHbix B Tabn. 10, Gbin npoBedeH pacyeT UHAMKATOPOB (PMHAHCOBO-
WHBECTULMOHHOW MpUBreKaTenbHOCTM aMuTeHTa 3a nepuog ¢ 31.12.2011 r. no 31.03.2019 r. PesynbTathl
pacyeTa MHAUKaATOPOB NpeacTaBneHbl B Tabn. 13 — tabn. 21.

Ta6nuua 13.
PesynbTaTt pacyeta uHgmkatopa MHaHCOBO-UHBECTULMOHHOM NpuBnekaTenbHocTu ans 2011 roga
Fpynnbi
HavEroBane oKasaTen ____
PexTabenbHocTb cobCcTBEHHOrO KanuTana, % >1/3UB 1/3-1/4 Ub <1/4 Ub
MHaukaTop Ans paccmaTtpuBaeMoro NpeanpuaTus 0 0 0 1
YpoBeHb co6cTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
MHgukaTop ons paccmaTtpuBaemoro npeanpusitus 0 0 0 1
Koadp. nokpbITns BHEOGOPOTHBIX akTuBoB CK >1.1 1.0-11 0.8-0.999 <0.8
MHgukaTop ons paccmaTtpuBaemoro npeanpusitus 0 0 0 1
OnutenbHocTb 060poTa Kpen. 3af0PKEHHOCTH, AHEN <=60 61-90 91-180 >180
MHaukaTop ons paccmaTtpuBaemoro npeanpusitust 0 0 0 1
OnnTenbHOCTb LMKNa camoUHaHCUPOBAHUST, OH. 1...30 >30; (-10)-0 (-30)- (-11) <-30
MHavkaTop Ans paccmaTpuBaeMoro npeanpusaTus 0 0 1
KonnuyectBo nokasatene B rpynne 0 0 5
LleHa nHTepsana 3 1 0

Cymma 6annoB (ueH MHTepBarnoB)

O o o o o

Ipynna ¢opyHaHCOBO-MHBECTULMOHHOMN NPUBNEK.

UemoyHuk: 1. Pacyem OueHujuka.
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Ta6nuua 14.
Pe3ynbTaTt pacyeTta MHaMKaTopa (oMHaHCOBO-UHBECTULMOHHOM NpuBnekatenbHocTh ansA 2012 roga
HaumeHoBaHue nokasatens — 77—
PeHTabenbHocTb coGCTBEHHOTO KanuTana, % >1/3 B 1/3 - 1/4 Up <1/4 UB <0
MHaukaTop Ans paccmaTtpuBaeMoro npeanpuaTus 0 0 0 1
YpoBeHb cOOCTBEHHOrO KanuTana, % >=70 60-69.999 50-59.999 <50
MHaukaTop Ans paccmaTpuBaeMoro npeanpuaTus 0 0 0 1
Koadp. nokpbITnsi BHEO6OPOTHBIX akTuBoB CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHavkaTop Ans paccmMaTpuBaeMoro npeanpusaTus 0 0 0 1
OnuTtenbHocTb 06opoTa kped. 3a00MKEeHHOCTH, AHe <=60 61-90 91-180 >180
MHgukaTop ons paccmaTtpuBaemoro npeanpusitus 0 0 0 1
OnuTenbHOCTb LMKNa caMOUHAHCUPOBAHWSI, LHW. 1....30 >30; (-10)-0 (-30)- (-11) <-30
MHgukaTop ons paccmaTtpuBaemoro npeanpustus 0 0 0 1
KonuyecTBo nokasaTenewu B rpynne 0 0 0 5
LleHa nHTepBana 5 3 1 0
Cymma 6annoB (LeH MHTepBanoB) 0
Fpynna ¢MHAHCOBO-MHBECTULIMOHHOW NPUBIIEK. D
UemoyHuk: 1. Pacuem OueHuwjuka.
Ta6nuua 15.
Pe3ynbTaTt pacyeTta nHgMKatopa (oMHaHCOBO-UHBECTULMOHHOM NpuBnekatenbHocTu ans 2013 roga
Fpynnbi
HaumeHoBaHue nokasartens
PeHTabenbHOCTb cOBGCTBEHHOTO KanuTana, % >1/3 U5 13 - 1/4 UG <1/4 UB <0
MHaukaTop Ans paccmaTpuBaeMoro NpeanpuaTus 0 0 0 1
YpoBeHb cobCcTBEHHOTO KanuTtana, % >=70 60-69.999 50-59.999 <50
MHaukaTop Ans paccmaTpuBaeMoro NpeanpuaTus 0 0 0 1
Koadh. nokpbiTus BHeo6opoTHbIX akTneos CK >1.1 1.0-1.1 0.8-0.999 <0.8
|/|H,D,VIKaTOp Ana paccmartpueaemMoro npeanpuaTtna 0 0 0 1
OnutenbHocTb 06opoTa Kped. 3a00MKEeHHOCTH, AHe <=60 61-90 91-180 >180
MHavkaTop Ana paccmaTpuBaemMoro npeanpuaTus 0 0 0 1
AnnTenbHOCTb LUKKNa camoUHaHCMPOBaHUS, JHN. 1...30 >30; (-10)-0 (-30)- (-11) <30
MHaukaTop Ans paccmaTtpuBaeMoro npeanpuaTus 0 0 0 1
KonuyecTBo nokasaTeneu B rpynne 0 0 0 5
LleHa nHTepeana 5 3 1 0
Cymma 6annoB (ueH MHTepBanoB) 0
Mpynna ¢oymHaHCOBO-MHBECTULIMOHHOM NPUBHEK. D
UcmoyHuk: 1. Pacdem OueHwuka.
Ta6nuua 16.
PesynbTaT pacyeta uHamkatopa oMHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHocT ans 2014 roaa

Fpynnbi

HanmeHoBaHue nokasartens
PenTabenbHoCTb cOBGCTBEHHOTO KanuTana, % >1/3 UG 1/3-1/4 U <1/4 U <0
WHpukaTop Ans paccmatpusaemMoro NpeanpusaTyia 0 0 0 1
YpoBeHb co6CTBEHHOTO Kanutana, % >=70 60-69.999 50-59.999 <50
WHaukaTop Ans paccmMatpusaeMoro NpeanpusaTvia 0 0 0 1
Koadh. nokpbITus BHEOGOPOTHBIX akTueos CK >11 1.0-1.1 0.8-0.999 <0.8
MHaukaTop aAns paccMatpusaemMoro npeanpuaTys 0 0 0 1
AnutenbHocTb 060poTa Kped. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
WHpoukaTtop Ans paccmatpyBaeMoro NpeanpuaTyia 0 0 0 1
AnuTensHOCTb LMKna caMoUHaHCPOBaHUS, AHN. 1...30 >30; (-10)-0 (-30)- (-11) <30
WHpukaTop Ans paccmatpusaeMoro NpeanpusaTyia 0 0 1
KonuuecTso nokasatene B rpynne 0 0 5
LleHa nHTepsana 3 1 0

Cymma 6annoB (ueH MHTepBasnoB)

O o un o o

Fpynna ¢MHaHCOBO-UHBECTULIMOHHOM NPUBIIEK.

UcmoyHuk: 1. Pacyem OueHwuka.
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Tabnuua 17.
Pe3ynbTaTt pacyeTta nHaMKaTopa (oMHaHCOBO-UHBECTULMOHHOM NpuBnekaTtenbHocTu ans 2015 roga
HaumeHoBaHue nokasatens S T T T
PeHTtabenbHoCTL cOBCTBEHHOTO KanuTana, % >1/3 LB 1/3 - 1/4 LB <1/4 LB <0
WHaukaTop Ans paccmaTtpuBaeMoro npeanpuaTus 0 0 0 1
YpoBeHb COB6CTBEHHOrO Kanutana, % >=70 60-69.999 50-59.999 <50
MHaukaTop Ans paccmaTtpuBaeMoro npeanpuaTus 0 0 0 1
Koadh. nokpbITus BHEO6OPOTHbLIX akTueos CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHaukaTop Ans paccmaTtpuBaeMoro npeanpuaTus 0 0 0 1
OnuTtenbHocTb 06opoTa Kpep. 3a00MKEeHHOCTH, AHEe <=60 61-90 91-180 >180
MHaukaTop Ans paccmaTtpuBaeMoro npeanpuaTus 0 0 0 1
AnuTtenbHOCTb LMKna caMoUHaHCUPOBaHNS, AHN. 1...30 >30; (-10)-0 (-30)- (-11) <-30
WHaukaTop Ans paccmaTtpuBaeMoro npeanpuaTus 0 1 0 0
Konunyectso nokasartenei B rpynne 0 1 0 4
LleHa nHTepsana 5 3 1 0
Cymma 6annoB (ueH MHTepBarnoB) 3
Ipynna ¢ymHaHCOBO-MHBECTULMOHHOMN NPUBNEK. D
UemoyHuk: 1. Pacuem OueHwjuka.
Ta6nuua 18.
Pe3ynbTaTt pacyeTta nHgMKaTopa (oMHaHCOBO-UHBECTULMOHHOM NpuBnekatenbHocTu ans 2016 roga
Fpynnbi
HaumeHoBaHue nokasartens
PeHTabenbHOCTbL COBCTBEHHOTO KanuTtana, % >1/3 U5 13 - 1/4 UG <1/4 UB <0
MHaukaTop Ans paccmaTpuBaeMoro NpeanpuaTus 0 0 0 1
YpoBeHb cobCcTBEHHOTO KanuTtana, % >=70 60-69.999 50-59.999 <50
MHaukaTop Ans paccmaTpuBaeMoro NpeanpuaTus 0 0 0 1
Koadh. nokpbiTus BHeo6opoTHbIX akTneos CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHaukaTop Ans paccmaTtpuBaeMoro npeanpuaTus 0 0 0 1
OnutenbHocTb 06opoTa Kped. 3a00MKEeHHOCTH, AHe <=60 61-90 91-180 >180
WHaukaTop Ans paccmaTtpuBaeMoro npeanpuaTus 0 0 0 1
OnuTenbHOCTb LMKNa caMOoUHAHCUPOBAHWSI, LHW. 1...30 >30;: (-10)-0 (-30)- (-11) <30
MHaukaTop Ans paccmaTtpuBaeMoro npeanpuaTus 0 0 0 1
KonuyecTBo nokasaTeneu B rpynne 0 0 0 5
LleHa nHTepeana 5 3 1 0
Cymma 6annoB (ueH MHTepBanoB) 0
Mpynna ¢oymHaHCOBO-MHBECTULIMOHHOM NMPUBHEK. D
UcmoyHuk: 1. Pacdem OueHwuka.
Ta6nuua 19.
PesynbTaT pacyeta uHamkatopa oMHaHCOBO-MHBECTULIMOHHOM NpuBneKaTenbHocT ans 2017 roaa

Fpynnbi

HanmeHoBaHue nokasartens
PenTabenbHoCTb cOBGCTBEHHOTO KanuTana, % >1/3 6 1/3-1/4 U <1/4 U <0
WHpukaTop Ans paccmatpusaemMoro NpeanpusaTyia 0 0 0 1
YpoBeHb co6CTBEHHOTO Kanutana, % >=70 60-69.999 50-59.999 <50
WHaukaTop Ans paccmMatpusaeMoro NpeanpusaTvia 0 0 0 1
Koadh. nokpbITus BHEOGOPOTHBIX akTueos CK >11 1.0-1.1 0.8-0.999 <0.8
MHaukaTop aAns paccMatpusaemMoro npeanpuaTys 0 0 0 1
AnutenbHocTb 060poTa Kped. 3aA0MKEHHOCTH, AHEN <=60 61-90 91-180 >180
WHpoukaTtop Ans paccmatpyBaeMoro NpeanpuaTyia 0 0 1 0
AnuTensHOCTb LMKna caMoUHaHCUPOBaHNS, AHN. 1...30 >30; (-10)-0 (-30)- (-11) <30
WHpukaTop Ans paccmatpusaeMoro NpeanpusaTyia 0 0 1
KonuuecTso nokasatene B rpynne 0 1 4
LleHa nHTepsana 3 1 0

Cymma 6annoB (ueH MHTepBasnoB)

Or 01 ©o O

Fpynna ¢MHaHCOBO-UHBECTULIMOHHOW NPUBIIEK.

UcmoyHuk: 1. Pacyem OueHwuka.
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Tabnuua 20.

Pe3ynbTaTt pacyeTta MHaMKaTopa (oMHaHCOBO-UHBECTULMOHHOM NpuBnekaTtenbHocTu ans 2018 roga
Fpynnbi

HaumeHoBaHue nokasartensi

PeHTabenbHoCTb cOBCTBEHHOTO KanuTana, % >1/3 LB 1/3 - 1/4 U <1/4 LB <0
MHaukaTop aAns paccMatpusaeMoro NpeanpuaTvs 0 0 0 1
YpoBeHb COB6CTBEHHOrO Kanutana, % >=70 60-69.999 50-59.999 <50
MHavkaTtop ans paccmatpyMBaemMoro npeanpusaTms 0 0 0 1
Koadh. nokpbITus BHEO6OPOTHbLIX akTneos CK >1.1 1.0-1.1 0.8-0.999 <0.8
WHpukaTop Ans paccmatpuBaeMoro NpeanpuaTyia 0 0 0 1
AnutenbHoCcTL 060poTa Kpep. 3aA0MMKEeHHOCTH, AHEN <=60 61-90 91-180 >180
MHaukaTop Ans paccmMatpysaeMoro NpeanpusaTvis 0 0 0 1
AnuTtenbHOCTb LMKna caMoUHaHCUPOBaHNSA, AHN. 1...30 >30; (-10)-0 (-30)- (-11) <-30
MHaoukaTop Ans paccmMatpusaeMoro NpeanpuaTvs 0 0 0 1
Konunyectso nokasartenei B rpynne 0 0 0 5
LleHa nHTepsana 5 3 1 0
Cymma 6annoB (ueH MHTepBarnoB) 0

Ipynna ¢ymHaHCOBO-MHBECTULMOHHOMN NPUBNEK. D

Tabnuua 21.

Pe3ynbTaTt pacyeta mHaMkaTtopa (oMHaHCOBO-UHBECTULMOHHOMW NpuBnekatenbHocTy ans 1 k8. 2019 roga
Fpynnbi

HanmeHoBaHue nokasaTtens

PeHTabenbHOCTb COGCTBEHHOIO KanuTana, %

>1/3 B 13- 1/4 Up <1/4 UB <0
MHaukaTop Ans paccmaTtpuBaemoro npeanpusatus 0 0 0 1
ypOBeHb cobcTBeHHOro kanvTtana, % >=70 60-69.999 50-59.999 <50
MHgukaTop Ans paccmaTtpuBaemoro npeanpusatus 0 0 0 1
Koadh. nokpbiTus BHeo6opoTHbIX akTneos CK >1.1 1.0-1.1 0.8-0.999 <0.8
MHavkaTop Ana paccmaTpuBaeMoro npeanpusaTus 0 0 0 1
OnutenbHocTb 06opoTa Kped. 3aJ0MKEHHOCTU, AHEN <=60 61-90 91-180 >180
MHavkaTop Ana paccmaTpuBaemMoro npeanpuaTus 0 0 0 1
OnutensHoCTb LKA CaMO(bI/IHaHCVIpOBaHVIﬂ, OHW. 1 30 >30; (-10)-0 (-30)- (-11) <-30
MHgukaTop ons paccmaTtpuBaemoro npeanpusatus 0 0 0 1
KonuyecTBo nokasaTeneu B rpynne 0 0 0 5
LleHa nHTepeana 5 3 1 0
Cymma 6annoB (ueH MHTepBanoB) 0
Mpynna ¢oymHaHCOBO-MHBECTULIMOHHOM NMPUBHEK. D
UcmoyHuk: 1. Pacdem OueHwuka.
[padhudeckass uHTepnpeTaumMsi M3MEHEHWA uHAMKaTOpa UHAHCOBOW NpUBEKATENbHOCTH (CyMMbI
6aJ‘IJ'IOB) npeacTasneHa Ha puc. 7.
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Puc. 7. JuHamuka uameHeHus1 uHOukamopa ¢huHaHcoeol npuesiekamessHocmu Obwecmea

PesynbTaTbl kKa4eCTBEHHOW OLEHKM OCHOBHbIX NMokasaTenen X03sMCcTBeHHoN aeatenbHocTn ObwecTtBa (B
NpoLeHTax OT ANIMTENbLHOCTM PETPOCNEKTMBHOIO Nepuoaa) npeacraBneHbl B Tabn. 22,
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Tabnuua 22.
Pe3ynbTaTbl Ka4eCTBEHHOW OLLEHKU OCHOBHbIX NMoKa3aTernien Xo3iMcTBEHHOM AesitenibHocTn O6uecTBa
KayecTBeHHasi oLeHKa OCHOBHbIX NOKa3aTerien Xo3siMCTBEHHOMN

Mokasartenb pesaTenbHocTu ObuiecTBa (B NpoLieHTax OT ANMTENbHOCTU
XO35AMCTBEHHOMN OuHamMuka nsmeHeHusA peTpoCcneKTUBHOro Nepuoaa)
AesATeNnbLHOCTU
bcberTrsrocTs Bes uaMeHeHuit 0,00 0,00 0,00 100,00
n3Heca
g"'c"oe‘a“”o"“’ Be3 UaMeHeHuit 0,00 0,00 0,00 100,00
n3Heca
[onrocpoyHbie
nepcnexkTuBbl Bes nameHeHun 0,00 0,00 0,00 100,00
nnaTexecnocobHoCTU
KpaTkocpoyHble
nepcnexkTuBbl PasHoHanpaBneHHas 0,00 0,00 11,11 88,89
nnaTexecnocobHoOCTH
Kauecrso ynpasnenus PasHoHanpasneHHast 0,00 11,11 0,00 88,89

6usHecom

UemoyHuk: 1. Pacuem OueHwjuka.

AHanus gaHHbIX NpeacTaBneHHbix B Tabn. 13 — Tabn. 22 no3sonseT caenatb creayolme BbIBOAbI:

1. Mo cocTosiHUIO Ha NOCMNEAHIO OTYETHYIO AaTy (PUHAHCOBas NpMBeKaTeNbHOCTb AMUTEHTA OTHOCUTCS K
rpynne mHaHcoBon npusnekatenbHocTu D.

2. ®opmanbHasi oueHka 3PdEKTMBHOCTN OM3HECA — HeyaoBneTBOpuTENbHas (MO COCTOSIHUKD Ha daty
OLIEHKM).

3. dopmanbHasa oueHKa PUCKOBaHHOCTM BusHeca — HeygoBneTBopuTernbHasd (MO COCTOAHUIO Ha AaTy
OLIEHKMN).

4. ®dopmManbHas oLeHKa AONrOCPOYHOM NEepCrneKTMBHON nnaTexecnocobHOCTN — HeyaoBNeTBOpUTerbHas
(Mo coCTOSHMIO Ha ATy OLEHKN).

5. dopmarnbHas oLeHka KpaTKOCPOYHOW NEPCNEKTUBHON MaTexecnocobHOCTU — HEeYAOBNETBOPUTENbHASNA
(MO COCTOSIHMIO Ha ATy OLEHKN).

6. dopmanbHasa oueHka kadecTBa ynpasneHus Bu3HecoMm — HeydoBreTBOpuTenbHas (MO COCTOSIHUIO Ha
OaTy OLEHKM).

7. JMHamMuKa n3MeHeHNs1 nokasaTernen, xapakTepusyoLwmx X03SNCTBEHHYIO AeATeNbHOCTb U prHaHCOBO-
WHBECTULMOHHYIO MNpUBMeKaTeNnbHOCTb 9MUTEHTa, OOYCNOBIEHbl M3MEHEHUSIMU CTPYKTYpbl aKTUBOB W
065a3aTenbCTB, CBA3aHHLIMU C peanu3aumen pasnuyHbiX CTaauin CTPOUTENbHBIX MPOEKTOB.

3.6. OnucaHue Aapyrnx )akTOpoB U XapaKTEPUCTUK, OTHOCSLUNXCA K 06 HLEKTY OLIEeHKM

Mpy aHanu3e JaHHbIX, NPeACTaBNEHHbIX 3aKkasynmkoMm, Apyrie hakTopbl U XapakTepuUCTUKK, OTHOCSLLMECS
K 0ObEKTY OLIEHKW, CYLLIECTBEHHO BNUAIOLLME HA €r0 CTOMMOCTb, HE BbISIBMEHbI.
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IV. AHAIIU3 PbIHKA OB BEKTA OLIEHKU

4.1. OCHOBHbI€ TeHOEHLUMUU coUnanbHO - 3KOHOMMUYECKOoro passutusa B nepuog ¢ 2006 r. no 2018 r.

[laHHble 00 OCHOBHbBIX TEHOEHLUMSAX coumanbHO-3KOHOMMYECKoro passutms Poccunckon depepauumn B
nepuog ¢ 2006 r. no 2018 r. npeacTaBneHbl B Tabn. 23.
Ta6bnuua 23.
[aHHble 06 OCHOBHbIX TEHAEHLUSAX COLManbHO-3KOHOMUYeckoro pa3utua Poccurickon depepaummn

MokasaTenu M 2007 r. 2010r. | 2011 r. . mmmm 2017 r.

BBM 108,2 108,5 105,2 92,2 104,5 104,3 103,7 101,8 100,7 97,2 99,8 101,5 102,3

WHpexc-nedonatop BB 115,2 113,8 118,0 102,0 1142 115,9 109,1 105,4 107,5 108,2 103,6 105,2 108,0

WHpekc noTpebutenbckux

LieH, Ha KoHeL, neprona 109,0 1119 1133 108,8 108,8 106,1 106,6 106,5 1114 112,9 105,4 102,5 104,3

MHAaekc NpoMblLLIeHHOro

106,30 106,80 100,60 89,30 107,30 105,00 103,40 100,40 101,70 96,60 101,1 102,1 102,9
npousBoacTea

O6pabaTbiBatoLme

108,40 110,50 100,50 84,80 110,60 108,00 105,10 100,50 102,10 94,60 100,1 100,1 102,6
npou3soacTea

WHpekc nponssoacTsa
npoAyKLMN CenbcKoro 103,00 103,30 110,80 101,40 88,70 123,00 95,20 105,80 103,50 103,00 104,8 101,2 0,94
xossicTea

VHBECTMLMM B OCHOBHOM

xanuTan 117,80 123,80 109,50 86,50 106,30 110,80 106,80 100,80 98,50 89,90 99,10 1044 102,9

O6bembl paboT no Buay
[esTenbLHOCTU 118,1 118,2 112,8 86,8 105,0 105,10 102,50 100,10 97,70 93,0 95,70 100,5 105,3
«CTpouTENLCTBO»

BBopa B oeiicTeBre XUnbix

AOMOB 116,06 120,95 104,74 93,45 97,5 106,68 105,46 107,31 119,43 101,31 93,50 102,80 -

PearnbHble pacnonaraemble
LeHexHble Joxoabl 113,5 112,1 102,4 103 105,9 100,5 104,6 104 99,3 96,07 94,10 99,993 103,4
HacerneHus

PeanbHas 3apaboTHas

nnara 1133 117,2 1115 96,5 105,2 102,8 108,4 104,8 101,2 91,0 100,6 102,9 106,9

CpeaHemecsyHasn
HauucreHHas
HOMWHarbHas 3apaboTHast
nnara, py6.

10 166 12971 16 488 17 832 19 959 22185 25 360 28 381 30900 32418 36 703 39167 43008

YpoBeHb 6e3paboTuubl k
9KOHOMMWYECKW aKTVBHOMY
HaceneHuto (Ha KoHeL,
nepuopa)

71 6,0 6,2 8,3 7,3 6,5 55 55 5.2 5,6 55 5.2 4,8

OBOpOT PO3HUYHOW

114,1 116,1 113,7 94,9 106,5 107,1 106,3 103,9 102,7 90,01 94,80 101,3 102,9
TOProBnu

O6bem nNnaTHbIX yenyr

107,6 107,7 104,3 97,5 101,5 103,2 103,5 102,0 101,0 98,9 99,70 1014 102,5
HaceneHuo

OKCMopT TOBapOB, MIPA.

fonn. CLIA 301,2 351,9 467,6 301,7 397,1 516,7 524,7 526 497,8 3397 2792 3535 439,4

MmnopT ToBapos, MnpA.

gonn. CLUA 137,8 199,8 267,1 167,3 228,9 305,8 317,3 3153 286,7 194,1 191,4 238,1 257,7

CpepHsas LeHa 3a HedTb

65,36 73,08 93,92 60,69 78,20 109,30 110,50 107,50 97,60 51,20 41,7 53,0 69,6
Urals, ponn. CLLUA/6appenb

Ucmoynuk. 1. http://www.gks.ru
B 06LLLeM cny4yae MOXHO BblAeNnminTb TPU OCHOBHbIX COCTOAHNA S3KOHOMUKK, 8 UMEHHO!

®  3KOHOMWYECKWUI POCT;
e CTarHauus;
e  OKOHOMUYECKUI KpU3UC.
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OkoHoMuYeckull pocm - 3TO yBenuyeHne o6bEémMa NponsBoACTBa NPOAYKLUMM B HALMOHAMNBHOW 3KOHOMMKE
3a onpeaenéHHbl nepuos BpeMeHu (kak npaeuno, 3a rod). BelaensioT ABa BuAa 3KOHOMUYECKOrO pocTa:
3KCTEHCUBHbIV POCT U UHTEHCUBHBIN POCT.

OKcmeHCcUBHbIl pocm peanvayeTcsl 3a CYET KONMMYECTBEHHOMO yBENMYeHWsl pecypca, Npy 9TOM CpeaHsst
NpoM3BOAMTENBHOCTL TPyAa CYLLECTBEHHO HE U3MEHSIeTCS.

MHmeHcusHbIl pocm peanuayeTcsl 3a CYET COBEPLUEHCTBOBAHWS M MOBLILWEHUS KayecTBa CUCTEM
yrnpaBneHus, TEeXHOMOMMN, WCMONb30BaHMS WHHOBAaUWA, MOLEPHM3aUUU MPOU3BOACTE M MOBbLILEHUS
KayecTBa 4YerioBe4ecKoro Kkanurana.

CmaeHauyusi - COCTOsiIHME 3SKOHOMWKW, XapaKTepuaytlolleecsi 3acTOeM NPOM3BOACTBA WM TOProBnu Ha
NPOTSHKEHUN  AnuTenbHoro nepvopa. CrarHauusi COMPOBOXAAETCA  YBENUYEHUEM  YUCMEHHOCTU
6e3paboTHLIX, CHIPKEHNEM 3apaboTHON NaThl U YPOBHS XU3HW HaceneHus. BoipaxkaeTcs B HYNeBbIX UMK
He3HauuUTEeNbHbIX TEMMax pocTa, HEU3MEHHOW CTPYKTYpe SKOHOMWKM, €€ HEeBOCMPUUMYMBOCTU K
HOBOBBEAEHUSIM, HAay4YHO-TEXHUYECKOMY Mporpeccy.

OkoHomuYeckul Kpu3uc XapakTepusyeTcsi nafieHnem NpOU3BOACTBA, MPOUCXOASLUMM B 3HAYUTEMbHbIX
MacwTabax. Bbl3biBaeTCcs BHEIKOHOMUYECKUMW NPUYMHAMU M CBA3AH C HAapyLLEHWEM HOpPManbHOro xo4a
(3KOHOMMYECKOr0) BOCMPOM3BOACTBA MOA BIUSIHUEM CTUXMIHBLIX GEACTBUA UMW MOMUTUYECKUX OENACTBUN
(pasnuyHbIX 3anpeToB, BOWH M T. n.). CneacTBMEM 3KOHOMMYECKOTrO Kpusuca SIBASIETCS YMeHbLUeHue
peanbHOro BarioBOro HauMOHaNbHOrO NPOAyKTa, MaccoBble GaHKpoTcTBa M GespaboTuua, CHUXEHWE
)KM3HEHHOTO YPOBHS HaceneHusl.

B Hanbonee obLeM B1ae COCTOSIHUE SKOHOMUKN B PETPOCMNEKTMBHOM Nepuoae MOXHO OxXapakTepu3oBaTb
cnegyrowmm obpasom:

e nepwuog ¢ 2006 r. no 2008 r. — 3KOHOMUYECKUI POCT;
e 2009 r. — 9KOHOMUYECKNIN KPU3UC;

e nepuog c 2010 r. no 2013 r. — 3KOHOMUYECKUI POCT;
e 2014 r. — cTtarHauus;

e 2015 r. — 3KOHOMNYECKMI KPU3NC;

e 2016 T. — OSKOHOMWYECKMA KPWU3UC C MpU3HAKaMW TMOCTENEHHOW cTabunmnaaumm OCHOBHbIX
nokasartenemn (0OTMeYaeTCHa CYLLECTBEHHOE CHWKEHME YPOBHSA MHAMALUK, POCT NPOMBILLMIEHHOMO U
obpabaTbiBaloLmx NPON3BOACTB, a Takke NMPOU3BOACTBA CEITbCKOXO3SIMCTBEHHON NPOAYKLNN);

e 2017 r. — cTabunmsaums OCHOBHbIX MoKa3aTenemn (OTMeYaeTCs CYLIECTBEHHOE CHWXKEHWE YPOBHS
WMHNAUUK, POCT MNPOMbILINIEHHOTO U obpabaTtbiBalolMX MPOM3BOACTB, a Takke NPOU3BOACTBA
CENbCKOXO3ANCTBEHHOW MPOOYKLMN);

e 2018 r. — HabntogaeTcs yny4leHme MaKpO3IKOHOMMYECKMX NMokasatenen, Habnwogaetca poct BBI
no 2,3% no utoram roga, pocT NMPOM3BOACTBEHHON aKTUBHOCTW, POCT WHBECTULMIA B OCHOBHOM
KanuTan, Takke oTMeYaeTcs pocT MHANALMM, KOTopas cocTaBuna no utoram roga 4,3%.

4.2. OCHOBHbIle TeHOEHLUUU coUuanbHO - 3KOHOMUYECKOro passuTtmua no utoram 1 kB. 2019 r.

OuHamuka nokasaTernen 3KOHOMUYECKOW akTMBHOCTM B 1 kB. 19 oxumpgaemo yxyawunacb. Temn pocTa
BBI1, no oueHke MuHakoHoMpassutua Poccun, B 1 kB. 19 cHusunca go 0,8 % r/r. Ha ¢oHe noBbieHMs
0asoBon crtaBkm HAC 3HauMMmbii oTpuuaTenbHbI BKNag B 3KOHOMUMYECKUA POCT BHECNa OUHaMuKa
TOproeoro ToBapoobopoTa.

B paspe3e KOMMNOHEHTOB MCMNOSb30BaHUA OCHOBHOW BKNag B 3amennieHune pocta BBI1 B 1 kB. 19 BHecC
notpebutensckun cnpoc. Ha doHe yckopeHus MHNAUUKM Habnoganoce 3amMenneHve B peasibHOM
BblpaxkeHun obopoTa PO3HUYHOM TOProBfM M oObeMa MMaTHbLIX YCNyr HacerneHuto. Takoe 3amennenHue,
BEPOSITHO, HOCUIIO KPaTKOCPOYHbIA XapakTep: Mnocrne fokanbHOro MuHuMmyma B gaHBape 2019 r.
Habroganock NocTeneHHOe BOCCTAaHOBMNEHME NOTPEOUTENBCKUX HACTPOEHUNA.

HecmoTps Ha 3amedneHue 9KOHOMUYECKOro pocTa, YypoBeHb 6espabotuupl B 1 kB. 19 06HOBMN
UCTOpPUYECKM MUHUMYM (4,6 % SA) Ha (hoHe cokpalleHWst YMCreHHOCTM paboyert cunbl. CHUXeHue
yncrieHHoctTn 6e3paboTHbIX B sHBape—MapTe MpoMCXOOUNo onepexawwumMmm Temnamu, npu 3ToM
YNCINEHHOCTb 3aHSATbIX BTOPOW KBapTan noapsg Takke AeMOHCTPUpyeT oTpuuaTenbHy AMHaMUKy (kak B
ro4OBOM BbIpaXXeHUU, TaK 1 B TEPMUHAX MOCHef0BaTENbHbIX MPUPOCTOB).

opoBas gnHamuka 3apaboTHbIX NNaT OXMAaeMo 3amennunack n3-3a addekra BbICOKOM 6a3bl MPOLLMOro
roga. B uenom 3a 1 kB. 19 pocT peanbHbIX 3apaboTHbIX nnaT, no oueHke PoccraTa, coctasun 0,4 % r/r
nocne 4,1 % r/r 8 4 k. 18. Npu 3TOM poCT 3apaboTHbIX NNAaT B COLUMANbHOM CEKTOPE B Hayare TekyLlero
roga, Kak u oxuganocb, 3aMegnuica A0 3HayeHus Temna pocTa 3apaboTHbIX MnaT B MpouYMx Buaax
OEesATeNbHOCTH.

B 1 kB. 19 npodmumMT cyeTa Tekywwmx onepaumn pacwmpuncsa go 32,8 mnpg. gonn. CLUA no cpaBHeHuto ¢
30,0 mnpg. ponn. CLWA B 1 kB. 18. OCHOBHOW BKNag B yBENUYEHUE MOSIOXUTENBHOIO CanbAao TEKYLLEro
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cuyeTa BHECNO NpojosiKalolleecs ¢ cepeavHbl MPOLUNOro roga CokpalleHue Mmrnopta TOBapoB M YCNyr.
[Npn atom akcnopT ToBapoB u ycnyr B 1 kB. 19 Takke NpoAaeMOHCTpPMpoBan OTpuUaTeNbHYO AUHAMUKY
nocrne ABy3HadHbIX TEMMNOB pocTa Ha npoTsxeHun 2017-2018 rogos, 4YTO GbINO 0OYCNOBMNEHO IMaBHbLIM
00pa3oM CHMXKEHMEM CTOMMOCTHBIX 06 bEMOB HE(PTErasoBOro sKcnopTa.

Poccuicknin  pybnb B siHBape—anpene cran IWOepoM  YKPENmneHwWss cpeau BamnkT CTpaH C
dhopmupyrowmmncs peiHkamu. C Hayana roga poccuickas BantioTa ykpenvnach Ha 7,3 % no OTHOLUEHUIO K
ponnapy CWA. Hapsigy ¢ ynydlweHMeM KOHBIOHKTYpPbI rnobarnbHbIX pbIHKOB, Noaaepxky pyonto B 1 kB. 19
oKa3arno CHWKEHNE OLEHKM Yy4aCTHMKAMUN PbIHKA CaHKLMOHHBIX PUCKOB, @ TakKe NOBbILLIEHNE PENTUHIOBBIM
areHTcTBOM Moody’s cyBepeHHoro pentuHra Poccuiickon ®egepaumm 40 MIHBECTULUMOHHOIO YPOBHS.

C yyeToM cTabunumsaumm cutyaumm Ha BanoTHOM pbiHKe B nocrnegHue mecsubl baHk Poccun Bo3obHOBMN
perynsipHble MOKynkyn MHOCTPAHHOW BamnioTbl B paMkax GrompkeTHoOro npasuna ¢ 15 auBaps 2019 roga.
Kpome ToOro, ¢ 1 deBpansa perynsartop MNPUCTYNuUA K MPOBeAEeHUI0 OTMOXeHHbIX B 2018 r. nokynok
WHOCTPaHHOW BantoTbl HA BHYTPEHHEM BasrtoTHOM pbIHKE, KOTOpble OyQyT OCYLLEeCTBNSATLCS PaBHOMEPHO B
TedyeHune 36 mecsues. O6bem NOKYNoK MHOCTPaHHOW BarntoTbl B paMkax «Br4KeTHOro npasunay» ¢ Havana
roga no 29 anpens, no oueHke MuHakoHompassutua Poccun, coctasun 17,4 mnpa. gonn. CLUA.

Ucemoynuk: 1. http://economy.gov.ru/minec/about/structure/depmacro/2019050701

Bbigod: [uHamuka rokaszamenel 3koHomudeckol akmueHocmu 6 1 k8. 19 yxydwunaceb. Ha ¢poHe
YCKOpeHusi uHGnayuu Habrmwdanocb 3amedrieHuUe 8 peaslbHOM 8bipaxkeHuu obopoma po3HUYHOU
mopeoenu u obbema rnaamHbix ycrye2 HaceneHuro.

4.3. KapTHa akoHoMuku. man 2019 roga.

[No oueHke MwunHakoHOMpasBuTNA Poccuun, B anpene Habntoganocb BOCCTaHOBNEHWe TemnoB pocta BBI1
0o 1,6 % r/r nocne BpeMeHHOro 3amefreH1s B Hadane roga (no cpasHeHuto ¢ 0,2 % 1 r/r B mapte n 0,5
% r/r B 1k819). B uenom 3a nepsble 4 mecsaua Tekywero roga poct BBl oueHuBaeTca Ha yposHe 0,8 %
r/r.

OcHoBHOM BKMag B yBenuMyeHWe rogoBbix TemnoB pocta BBI1 B anpene no cpaBHEHUIO C MapTOM
(okono 0,8 n.n. n3 1,4 n.n.) BHECNO yny4ylleHne OUHAMWKNA NPOMBILWMAEHHOCTU. 10 YTOYHEHHBIM LAHHBIM
Pocctata 2 , pocT npoMbILWNEHHOro NPOU3BOACTBA B anpene yckopunca 0o 4,6 % r/r nocne 1,2 % rir B
mapte u 2,1 % r/r B uenom 3a 1ke19.

[obblda nonesHblXx MWCKoMaeMblX MpoAoikaeT [AEeMOHCTpUMpoBaTb YBEPEHHLI pPOCT B TOAOBOM
BblpaxeHuun (N0 YTOYHEHHbIM AaHHbIM, Ha 4,2 % r/r B anpene nocne 4,3 % r/r B mapte). CyLlecTBEHHbIN
BKMag B poCT [oOblBalolwen MpOMbILLNEHHOCTU MO-NPEeXHEeMy BHOCUT YBeNMYeHMe Npou3BoACTBa B
rasosov otpacnn (+18,3 % r/r B anpene), obycrnoBneHHoOe B MNepBylD O4yepedb POCTOM BbIMycKa
CXKWKEHHOro npupogHoro rasa. logoBble Temnbl pocta Aobblbin HeddTU B anpene COXpaHUIUCh
NpubnM3nTenbHO Ha ypoBHe Mpefpigyuiero mecsua. [lpy 9ToM B YCNoBMAX OENCTBMSA COrMnalleHus
OlMNEK+ B HedTAHONM oOTpacnu B nocnegHue Mecsubl HabMNwaaeTcsa NOCTeNeHHoe 3amMearieHne rofoBown
AOnHamukn (+2,4 % r/r B anpene nocne 3,0 % r/r 8 1kB19 n 4,1 % r/r B 4kB18).

PocT obpabarTbiBatoLlen npombILLNEHHOCTU B anpene yckopunca oo 4,7 % r/r nocne 0,3 % r/r B mapTte (B
1kB19 poct coctaBun 1,3 % r/r). YBenMyeHve TemMnoB pocTa BbiMycka obpabaTbiBaloLLmx oTpacnen obino
oT4yactTu 0OycnoBreHo GnaronpusiTHbIM KaneHgapHbiM (akTopoM: 4ucrno paboumx OHen B anperne
Tekylwlero roga 6bino Ha 1 Gonblue, YemM B aHanOrM4YHOM MecsiLie MpoLWsioro roga (B mapte gencrtsue
KaneHgapHoro daktopa Obino HelTpanbHbiM). BmecTe ¢ TeM u nocne KOppekuum Ha KaneHaapHbln
dakTop Temnbl pocTa obpabaTtbiBatoLLielt NPOMbILLIIEHHOCTU OCTalTCA BbICOKMMU (MO oueHke, 4,0 % r/r B
anpene).

YnyJyweHne rogoBOM OWHAMWKM B arnpene MpoAEeMOHCTpMpOBanu Bce oTpacnm obpabaTtbiBatoLLen
NpOMbILWNEHHOCTU. [lpn 3TOM HambonblMA BKMag B YBENIMYEHWE TEMMOB €€ pocTa BHECMU
XvmMudeckun komnnekc (+12,9 % r/r B anpene), nuwesas npombiwneHHocTb (+5,1 % r/r), a Takke
HedTenepepaboTka (+4,3 % r/r). MNo3anTUBHaA OMHaMMKa B LUMPOKOM Kpyre oTpacnen obpabaTbiBatoLlemn
NPOMBILLIIEHHOCTM HaLUa OTpaXeHue B yBENMYEHUN MeguaHHoro Temna ee pocra o 3,4 % r/r B anpene
nocne -0,4 % r/r B mapTe.

B oTmnuuvMe OT nNpPOMBILLNIEHHOrO NPOM3BOACTBA, B OONbLUMHCTBE Apyrnx ©0as3oBbiXx oOTpacrnen -—
CTPOUTENbLCTBE, TPAHCMOPTHOW OTPACNK, PO3HMYHOW TOProBre — YIyuLEHMS OAWHAMWUKMA BbIMycKka B
anpene He Habnioganocb. O6beM CTpouTenbHbIX pPaboT B anpene He U3MEHUIICS MO OTHOLUEHMIO K
COOTBETCTBYIOLLEMY MeCsLy MPOLUSIOro roga nocrie cumBonnyeckoro pocta Ha 0,2 % r/r B mapTe n B
uenom 3a 1kB19. py30060poT TpaHcnopTa B anpene ysenuyuncs Ha 2,3 % r/r nocne 2,6 % r/r B mapte u
2,3 % r/r B 1kB19. Temn pocta obGopoTa po3HMYHOW Toproenu B anpene onyctunca go 1,2 % r/r (no
cpaBHeHuto ¢ 1,6 % r/r B mapte n 1,8 % r/r B uenom 3a 1kB19), 4OCTUrHYB MUHUMANbHOIO C CepeauHbI
2017 roga ypoBHsi. OCHOBHOM BKMag B yXydleHuWe MokasaTenen po3HUYHOro ToBapoobopoTta B
anpene BHecna  TOProBfs MNPOAOBOSIbLCTBEHHLIMM TOBapamMu, B TO BpeMsi Kak B CErMeHTe
HEeMnpoaoBONIbCTBEHHLIX TOBAPOB ANHAMMKA OCTaBanacb CTabunbHOMN.
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PocTt nHBectTnuuii B ocHoBHOM kanuTtan no utoram 1kB19 3ameanuncs ao 0,5 % r/r nocne 2,9 % r/r B
4x818 n 4,3 % B 2018 rogy. Ha cHwkeHMe WMHBECTMLMOHHOM aKTMBHOCTU C Havana TeKylero roga
yKkasbiBana cnabasi guMHamMmka ee onepaTUBHbIX WHOMKATOPOB — oObemMa CTpouTenbHbIX pPaboT,
WHBECTULIMOHHOIO  MMMopTa, BbIMnycka 0OTeYecTBEHHOM MaLUMHOCTPOUTENBbHOWN npoayKuum

MWHBECTULUMNOHHOIO Ha3Ha4YeHud

UcmoyHuk:1. http://leconomy.gov.ru/wps/wecm/connect/60a8385b-8ba3-4140-aeal-40c74a8b02fc/190524_.pdf?MOD=AJPERES&CACHEID=60a8385b-
8ba3-4140-aeal-40c74a8b02fc

4.4. NMporHo3 coumanbHO-3KOHOMUYECKOro pa3BUTUSA

CueHapHble ycnoBusi NPOrHo3a coumanbHO-3KOHOMMNYECKoro pas3suTtusa Ha 2019-2024 roabi.

MwuHakoHoMpa3BuTua Poccun paspaboTano cueHapHble YCroBUSA MPOrHo3a couunanbHO-3KOHOMUYECKOTO
pasButns Ha 2019-2024 rogbl (manee — cueHapHble ycnosusl). CueHapHble ycroBus OyayT
ncnomnb3oBaTbCs B paMkax paboTbl Hag yTOYHEHMEM NapaMeTpoB diedepanbHoro GoaxkeTa Ha TekyLmi
rog, Npu 3TOM OKOHYaTernbHas BEPCUSA MPOrHo3a Ha CpeAHeCpPOuHbI nepuog byaeT douHannsmMpoBaHa B
asrycte 2019 roga.

OcHOBOW Ol CLEeHapHbIX YCIOBWIA CTan NPOrHo3 coLuManbHO-3KOHOMUYeckoro passutua go 2024 ropa,
pa3paboTaHHbI B pamkax ucrnonHeHust Ykasa lNpe3sngenta Ne 204 (gpanee — [MporHo3 pgo 2024 ropga).
YTOYHEHMS CBs3aHbl C y4YeTOoM 3KOHOMuYeckux wutoroB 2018 roga, nocnegHux onepaTuBHbIX
CTaTUCTMUYECKMX OAHHbIX U TEHAEHUMIA HAa MHAHCOBLIX M TOBAPHbLIX PbIHKaX.

KntoyeBble nNokasaTenu clieHapHbIX YCIoBUiA

LleHa Ha HedTb. LleHa Ha HedTb Mapku «HOpanc» B cpegHem 3a 1kB19 coctaBuna 63,2 gonn./6app. u
crnoXxunacb Ha ypoBHe, 6nmn3kom K 3anoxeHHoMy B nporHo3 o 2024 ropa. KotupoBku HedTw B anpene
2019 ropa HaxogATcs Bbile oXuaaemblx 3HadeHun (~70 ponn./6appenb). OgHako CpoOK OENCTBUMS
cornawenunss OlEK+ wucTekaeT B cepeavHe roda, ogHoBpeMeHHo B CLIA  ©Oyayt BBefeHbl
JononHutenbHble TpybonpoBodHble MOWHOCTU. B c¢BA3n ¢ atum B 6a30BbiM CUEHapuii 3aroXeHo
NnocTeneHHoe CHWKeHne LueH Ha HedTb Ao KoHua 2019 roga, a oueHka cpeaHero YpoBHS LieHbl Ha HEPTb
3a 2019 roa coxpaHeHa Ha ypoBHe 63,4 ponn./6appenb. JanbHenwas TpaekTopus LeH Ha HedTb Takke
coxpaHeHa 6e3 nameHeHui: oxmngaeTcsa cHMxeHne ao 59,7 gonn./6app. B 2020 roay u 53,5 gonn./6app. k
2024 rony.

Kypc pybnsa k gonnapy CUWA. Kypc pybns k gonnapy CLUA B 1kB19 CNOXWNCS Ha YPOBHE HECKOJIbKO
cnabee, yem npeanonaranocb B [lporHose po 2024 roga (66,2 py6./gonn. daktnyeckm npoTus
oxugaembix 64,2 py0./monnap). B TeueHume roga B nonb3y ykpenneHus pybns Oygetr wurpatb
BO306HOBIEHNE NPUTOKA CPEACTB MHOCTPAHHBLIX MHBECTOPOB Ha pbiHOK OP3, cnabas AuHamunka mmnopTa
TOBApPOB U YCNyr Ha OOHE >XECTKON OEHEXHO-KPEAUTHON M OoKETHOM MONUTUKK, a Takke ocrnabneHue
ponnapa CLUA k eBpo. OxuaaeTcs cokpalleHne oTToKa kanutana no (pMHaHCOBOMY cyeTy B 2 pasa no
CpaBHEHUIO C NpeablayLLnM rogoMm.

B 71O Xe Bpemsi ocnabneHue OMKETHOW WM AEHEXHO-KPeOUTHOW MNOMWUTUKM BO BTOPOM MONyroauu
TeKyLlero roga, nNpoAOIDKEHNE CBEPXHOPMATMBHBIX MHTepBeHUn baHka Poccun Ha BanmOTHOM pbiHKE U
OXWOAEMOEe CHWXKEHWe LeH Ha HedTb M gpyrne ToBapbl POCCUMCKOro 3SKCNopTa CTaHyT KYeBbIMU
dakTopamn ocnabnenuns kypca pyons. B ntore obmeHHbIn kypc pyons/gonnap CLUA B cpegHem 3a 2019
rog coctaBut 65,1.

WHbnsums. CnabocTb BHYTPEHHEro crnpoca B MEPBOM MOMYroguMmM Ha (OOHE >KEeCTKOW OaKeTHOW wu
[EeHeXHO-KpeaUTHOM NoNUTUKKM obecnedaTt HU3kue TeMnbl MHNSUMM B Gnmxkaniume Mecsilbl, YTO B LENTOM
no rogy obecneunt ee cHwxeHne o 4,3 % r/r B aekabpe nocne npoxoxaeHus NMKoBoro 3HadeHus 5,3 %
r/r B mapTe. B 2020 rogy oxupaetcsa cHmxeHue nHdpnsaumm go 3,8 % r/r, npy 3Tom B Havane roga oHa
npnénuantca k 3,5 % r/r.

Poct akoHomukn. Poct BBl B sHBape—eBpane Tekyllero roga oueHmBaeTcd MUHIKOHOMPa3BUTUS
Poccun Ha ypoBHe 1,1 % r/r, 4TO B LLeNIOM HaxoAMTCS Bbllle NepBOHaYanbHbIX OXxugaHui. Temnbl pocTa B
uenom no rogy no-npexHemy oueHuBakTcs Ha ypoBHe B 1,3 %, OOHAKO MpU COXPAHEHUWN TEKYLUMX
TeHOeHuMn MoryT ObiTb MOBbIWEHbI MpUM NepecMmoTpe nporHo3a B asrycte. B 2020 rogy oxwupaetcs
yCcKopeHwue pocTa akoHoMmuku Ao 2,0 %, a HaumHasda ¢ 2021 roga — 0o ypoBHS Bbiwe 3 %.

[MporHo3 npegnonaraet JOCTMXKEHNE HALMOHArbHbIX LEerern pasBuTtus 1 KrnoYeBbIX LEeNeBbiX nokasarenemn
HauWOHanbHbIX MPOEKTOB, YCTaHOBMEHHbIX Ykaszom [lpesngeHta Ne 204. B cepeguHe rogja nocrne
noasedeHNs TOrOB NEPBOro roga peanusaumm HauMoHanbHbIX NMPOEKTOB U OLIEHKU ANHAMUKA LBUXKEHUSA
MO HaUUOHAIbHbLIM LENsIM pa3BUTUSI TPAEKTOPUK MO KINOYEBLIM NoKasaTenam 0yayT YTOUYHEHBI.

OcHoBHbIe NOKasaTenu NporHo3a coumarnbHO-3KOHOMMNYECKoro passuTtusa Poccuiickon ®epepaumm Ha 2019
— 2024 roabl npeacTaBneHbl B Tabn. 24.
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Tabnuua 24.

OcHOBHbIe NokKa3saTenu NPorHo3a coumnanbHO-3KOHOMUYeCcKoro passutus Poccuickon ®epgepaumm
Ha 2019 — 2024 rogbl

HavmeHoBaHue nokasaTtens

BanoBbi BHYTPEHHWI NpoayKT, % r/r 2,3 1,3 2,0 3,1 3,2 3,3 3,3
BanoBbIi BHYTPEHHWI NPOAYKT, MIpPA. pyob. 103 876 109 086 114 375 122 234 130 790 139 837 149 488

WHbnsums, % r/r 4,3 4,3 3,8 4.0 4,0 4,0 4,0
MpombiwneHHoe nponseoacTso, % r/r 2,9 2,3 2,6 2,9 2,9 3,1 3,2
MHBecTuumm, % r/r 4,3 3,1 7,0 6,3 5,8 5,6 5,3
Honsa uneecmuuyuti e BBI, % 20,6 21,2 22,5 23,3 23,9 24,6 25,2
PeanbHas 3apaboTHas nnara, % r/r 6,8 1,1 2,0 2,7 2,7 2,7 2,7
YMCNEeHHOCTb 3aHATBIX, MITH. Yen. 72,5 72,6 72,7 72,8 72,9 73,1 73,3
BespaGotuua, % 4,8 4,7 4,7 4,6 4,6 46 4,5
OkenopT ToBapos, MnpA. Aonn. CLUA 443 438 439 451 470 491 512
Hegbmezasogeiti skcriopm, mnpd. dons. CLUA 262 240 230 224 219 217 215
Ié(z[llzcbmeeaaocbblﬁ akcriopm, mpo. 0os. 181 108 209 226 252 275 208
Wmnopr Tosapos, mnpa. fonn. CLUA 249 258 274 293 313 335 361
CyeT TekyLuMx onepauui, Mnpa. Aonn. 114 o1 72 63 53 45 34

CLA

Cuem mekyuwux onepauyuti, % BBI1 6,8 5,4 4,1 3,4 2,7 2,1 1,5
®duHaHcoBbI cyeT, mnpa. gonn. CLUA 77 29 22 19 23 20 15

@uHaHcosebIl cuem, % BBI1 4.6 1,7 1,2 1,0 1,2 1,0 0,7
Kypc nonnap CLUA/py61ib 62,5 65,1 64,9 65,4 66,2 67,0 68,6
Kypc espo/nonnap CLUA 1,18 1,16 1,20 1,21 1,22 1,25 1,25
LleHa Ha HeoTb «tOpancy» 70,0 63,4 59,7 57,9 56,3 55,0 53,5

UcemoyHuk. 1. http://economy.gov.ru/minec/press/news/2019040903

MporHo3 coumanbHo-3KoHOMMYeckoro pa3suTtusa Poccurickon ®enepaunn Ha nepuog ao 2036 roga

B ponrocpoyHol nepcrnekTMBe Ha pPoOCT MUPOBOM SKOHOMMKM OyayT nNoO-MpexHemy oOkasbliBaTb
caepXvBatoLLee BO3AENCTBME HEPELLEHHbIE CTPYKTYPHble Npobnemsbl. Tak, B pa3BUTbIX CTpaHax cTapeHue
HaceneHuss W MeaNeHHbI pPOCT MNPOU3BOOUTENBHOCTM Tpyda OOYCMOBAT COXpaHEHME TeMMoB
NOTEHUMANbHOIO POCTa Ha YPOBHAX HUXE AOKPU3UCHLIX. [OMOMHUTENbHBIM OFpaHUYeHneM Onsi pocTa B
OaHHOW rpynne cTpaH SBMSETCS MO-NPEXHEMY BbICOKOE HEpPaBEHCTBO, KOTOpOe BedeT K crarHaumm
[OX0O00B B HaumMeHee oOOecneyeHHbIX rpynnax HaceneHuss u BefeT K HeAOMHBECTMPOBaHUIO B
YeroBeYecKuii kanuTarn.

PasBuBalowimecs crTpaHbl B OOMrOCPOYHOW MepcnekTMBe Mo-npexHemy OydyT pacTu onepexarowmmu
Temnamm, a ux gonst B muposBom BBIT npogomxut yBenmumBaTbcs. BmecTte ¢ TeM Ha MPOrHO3HOM
ropM3oHTE OXMAAETCs 3aMeffieHMe pocTa B AaHHOW rpynne CTpaH Ha hoHe mcyepnaHust BO3MOXHOCT e
ONS [OoroHsowero passutua. B yacTHOCTM, B JOMrocpoyYHOW MNEpPCneKkTMBE OXWAaeTcs AarbHenlee
3ameaneHne SKoHoMukM Kutass no Mepe [anbHeWen nepeopueHTauun BHYTPEHHEro cnpoca c
WHBECTULMI Ha NOTpebrieHne, a Takke Y)XXeCToYeHUs perynmpoBanusa B domHaHcoBoW cdepe n B obractu
3alNTbl OKpYXXatoLLlen cpedbl. BMecTe ¢ TeM coxpaHstoTcss puckn bonee CyLleCTBEHHOro 3amearneHust
poCTa KUTaWCKOW 3KOHOMWKM, CBHA3aHHblIE C HAKOMMEHHbIMWM AucbanaHcamu, B TOM 4UCIE BbICOKOW
JONrOBOW Harpy3koW KOpPMopaTMBHOIO CEKTOpa U M3ObITOYHBIMU MHPACTPYKTYPHLIMU MHBECTULUSMU B
npegliecTsyoLne rogbl.

CyLiecTBeHHbIM NCTOYHMKOM PUCKOB NS poCTa pa3BMBaOLLMXCA CTPaH U MUPOBOW 9KOHOMUKM B LIEMNOM
ABNAETCA 3amedneHue rnobanbHblX WHTErpauMoHHbIX MPOLIECCOB, KOTOPOE B HacTosillee BpeMs
Bblpa)KaeTcs B YyCUITEHUM TOProBbIX MPOTUBOPEYNA MEXOY KPYMHENLWMMM cTpaHamu. B To Bpems Kak yxe
BBelEeHHble TOProBble OrpaHn4YeHna NokKa He OKa3biBaloT BblipaXXeHHOro HeratTMBHOrro BITIMAHUA Ha POCT,
JanbHevee  pas3BopayuMBaHME  «TOProBbIX BOWH»  npvBedeT K  3amMennieHvnio  rnobanbHoro
WHBECTULMOHHOIO Crpoca M3-3a pocTa HeonpeneneHHOCTW, HapyLMUT CIOXUBLUMECS  LIENOYKU
[o6aBreHHON CTOMMOCTM, a TakkKe HeratTMBHO CKaXeTCs Ha NPOM3BOAMTENBHOCTW TpyAa un3-3a 6apbepos
4N pacnpocTpaHeHUs1 HOBbIX TEXHOSOMNA.

BrnnsiHne HOBbLIX TEXHOMOrMM Ha pocCT rnobanbHON SKOHOMUWKWU B ,El,OJ'II'OCpO‘-IHOl7I nepcrniekTtnee He
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nogaaeTcs ogHo3Ha4yHow oueHke. C O4HOW CTOPOHbI, B HAcTosILLEee BpeMsl OQHUM U3 KIOYEBbLIX TPEHO0B
TEXHOJIOrMYECKOro pa3BuTus siBnsdetca becrnpeuefeHTHOE paclUMpeHWe M YCKOPEHUE WMHHOBALMOHHbIX
npoueccoB. Bmecte ¢ Tem Habniogaembii MHHOBAUMOHHLIA OymM Moka He MNpuBEN K COMOCTaBMMOMY
YCKOPEHNIO MMPOBOIO 3KOHOMMYECKOro pocta. MexayHapogHble 3KCnepTbl Ha3biBalT  pasfnyHble
NPUYMHBI TaKoW cUTyaLmn. B yacTHOCTU, HEpPeaKo yKa3biBaeTCs, YTO COBPEMEHHbIE MHHOBaLUN B MEHbLUEN
CTEMEeHN BMUAIOT Ha MPOU3BOACTBEHHbIE MPOLIECCHI UM TEXHOMOrMYECKUA YKNad, YeM «NpopbIBHbIE»
TEXHOJOMMM MPOLLSIOro (ABUratenb BHYTPEHHErO CropaHusl, aNekTpuyecTBo, TenedoHHas cBa3b 1 1.4.). B
KayecTBe OpYyrux NpuynMH ynomMuHatoTCs HEAOCTaTOYHO akTMBHas AN dy3nst HOBbIX TEXHOMOMIN, a Takxke
CMOXHOCTV B U3MEPEHUN UX BKNada B 6narococTosiHue.

C y4yeTOM ONUCaHHbIX TEHOEHLUMI NPOrHO3NPYETCHA CHWKEHNE TemMnoB pocTa muposoro BBIM go 3,2 % «
2024 rogy. B panbHewnwem rnobanbHas 9KOHOMMKA NPOAOIKMT pacTu TeMNoMm YyTb Hke 3 %, YTO HuXe
[ONrocpoYHbIX CpeaHnx yposHer (3a nocnegHue 30 net — 3,6 %).

3amepgneHune rmobanbHOro pocta B cpeHe- U AONroCPOYHON nepcnekTMBax OyaeT caepXmBaTtb CNpoOC Ha
CbipbeBbIE TOBAPbl. B 4aCcTHOCTW, CHWXXEHME TEMMOB POCTa KUTANCKON SKOHOMUKN HEFATMBHO CKaXKeTCs Ha
KOHBIOHKTYpE PpbIHKOB 0a3oBbiXx MeTannoB W yrns, roe Kutam sBnseTca KpynHenwvm notpebutenem.
Bmecte ¢ Tem peanusauusa psagoM CTpaH Mep MO CHDKEHUIO OONW YIMns B 3neKkTporeHepauun oyaet
OKasblBaTb NOAAEPXKKY KOHBIOHKTYPE pbiHKa NPUPOLHOrO rasa.

Ha pbiHke Hed TV KnYeByO porb B (GOPMUPOBaHWMM LieH B Gnwxarnwme rogbl byget urpatb gUHaMuka
npegnoxenust. NponssoacTeo cnaHueson Hedptn B CLUA npogomkut pactu, npu atom B 2019 rogy 6yayT
yCTpaHeHbl MHPPACTPYKTYPHbBIE OrPaHNYEHUS Ha €€ TPaHCMOPTUPOBKY. YBENMUYEHUIO NPeanoXeHnsa HedpTr
Ha MMPOBOM pbIHKE OyadeT Takke cnocobCcTBOBaTh HapalumBaHme fobblun Caynosckon Apasuen, Poccuei
n gpyrumn ctpaHamu OMNEK+ B pesynbTaTe uamMeHeHUs napameTpoB cornaweHusi B uwoHe 2018 roga. B
3TUX YCNOBUSIX OXMOAETCHA MOCTEMEHHOE CHMKEHME LeH Ha HedpTb Mapku «HOpanc» ¢ 69,6 gonnapos
CLIA 3a 6appenb B 2018 1. go 63,4 gonnapos CLUA 3a 6appens B 2019 rogy u 53,5 gonnapos CLUA 3a
Oappenb k 2024 rogy.

B Gonee anutenbHON nepcnekTuBe LieHOBasi AMHaMMKa Ha pbiHKe HeddTU OyaeT Takke CAepXMBaTbCHA
TakMMy¥  TEHOEHUUSIMU, KaK YXEeCTOYEHMEe IKOMOrMYEeCcKoro peryrnMpoBaHus B PasBUTbIX CTpaHax,
yBenuyeHne pJonu cektopa ycnyr B BBIT pasBuBaiowmxcs cTpaH, pas3BuUTUE 3HeprocbeperatoLmx
TexHonormnm n 6onee LWMPOKOe pacnpocTpaHeHne BO30OHOBNSEMbIX NCTOYHUKOB aHeprnn. BmecTte ¢ Tem
Ha MNPOrHO3HOM rOpPM30HTE HedTb MPOAOIIKUT UrpaTb BaXHYK poSfib B MUMPOBOM 3HeprobanaHce, B
0COOEHHOCTM B TPaAHCMOPTHOM CekTope. B cBA3n ¢ aTMM oxmnpaeTca cTtabunusaums UueH Ha HedTb Ha
ypoBHe 52-53 pgonn. CLWA 3a 6appenb B 2025-2030 rr. ¢ nocnegyrowmMm yMepeHHbIM pOCTOM TeMnamm
[onnapoBon nHIALUK,

Obwas xapakmepucmuka 6a308020 cueHapusi coyuabHO-9KOHOMUYECKO20 pas3eumusi

Hay4Ho-TexHonornyeckoe passutme Poccuiickoin Pegepaunmn SBNAeTCs 04HUM U3 OCHOBHbIX MPUOPUTETOB
rocygapCTBEHHOM MOMUTMKU B OOMNrOCPOYHON MNepcrnekTuBe, B 3TOW CBSA3N MPOrHO30OM CoLManbHO-
9KOHOMMYECKOro pa3BuTUs Poccun npepgnonaraeTcs CyWECTBEHHOE YBENWYEHWE pPoSivM  HayyHo-
TEXHOIMOINMYECKOro pasBUTUS U ero BNMSHNSA Ha 9KOHOMMUYECKUIA POCT.

B 6nwxanwwne 10-15 neT npuoputeTamm Hay4HO-TEXHOSOrM4Yeckoro passutua Poccuiickon ®epepauumm
cnefyeTt cuMTatb Te HanpasneHus, KOTOpble MO3BONAT MNOMYYUTb HaAydHble U HayYHO-TEXHUYECKUE
pe3ynbTaTtbl U CO34aTb TEXHONOMMW, SABIISOLMECA OCHOBOW MHHOBALMOHHOIO pPas3BUTUS BHYTPEHHErO
pbIHKa NPOAYKTOB U YCIyr, YCTOMYMBOIO NorioKeHns Poccumn Ha BHELLHEM pbIHKE.

HayuyHo-TexHonornyeckoe passutue Poccuiickon degepaummv Ha MPOrHO3HbIM nepuod  onpeaeneHo
CTpartervenn HayyHo-TexHomnormdeckoro passutus Poccuiickon depepaunn, yTBEPXOEHHOM YKaszoMm
MpeangeHTta Poccuiickon ®epepaummn 1 gekabps 2016 r. N 642, a Ha peanusaumnio 6yayT HanpaBneHbl, B
TOM 4nUCrie MeponpusaTUs, NpeayCMOTPEHHbIE B pamMKax HaLMoHarnbHbIX npoektos «Hayka» u «Lndposas
3KoHomumka Poccuiickon degepaummy.

[onrocpoyHbii MPOrHo3 CouManbHO-3KOHOMUYECKOTO pa3BUTUS pa3paboTaH C YYETOM  OXUOAEeMbIX
TEHOEHUMA B MUPOBON 3KOHOMMUKE, Ha TOBapHbIX M (PUHAHCOBLIX pbiHKax Ha nepuog o 2036 roaa.
OOHOBpPEMEHHO  [OMrOCPOYHbIA  MPOrHO3  yYUTbIBAET peanusauuio, U BAWSHUE HA OCHOBHblE
MaKpO3KOHOMMYECKME MapamMeTpbl KOMMMeKca Mep, peanu3oBaHHbIX B nepuog 2018-2024 rr.,
HarnpaBreHHbIX Ha OOCTWXEHUE HaLUMOHANbHbIX LieNen pasBUTKs, YCTaHOBIEHHbLIX Yka3oM [lpesugeHTta
Poccuiickon depepaumm ot 7 mas 2018 r. Ne 204 «O HaumMoHanbHbIX LENAX U cTpaTernyeckmx 3agadax
pa3suTtua Poccuiickon ®efepaunn Ha nepuog ao 2024 roga».

Temnbl pocTa MWPOBOM 3KOHOMMUKM HA MPOTSHXKEHUM MNPOrHO3HOrO nepuoda OyayT MOCTENeHHO
3aMeansaATbCA MOA BO3AEWCTBUEM CTPYKTYPHBLIX OrpaHWYeHUin B PasBUTLIX CTpaHax W HaKOMMEeHHbIX
ancbanaHcoB B pasBuBaloLnxcs. C TOUYKM 3peHnst CTPYKTYPbl MUPOBOrO Clpoca Mo Mepe pocTa cpedHero
YypOBHS1 6M1arococTosiHMA B MUpe OyaeT MpoMCXoAuTb AanbHeilllee CMelleHWe CTPYKTYpbl B CTOPOHY
ycnyr. 3ToMy Takke GyaeT cnocoGCTBOBaTb TEHAEHLUMSA CTAPEHUs HaceneHusl, B pesynbTaTe KOTOpoii B
CTPYKType MMPOBOro cripoca GyAeT Bo3pacTaTb AOMA PACXOAOB Ha 34paBoOXpaHeHue U HoBble hopMbl
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Oﬁp&SOBaHMﬂ 3a CHET CHMXEeHUNA O0JN pacxXoaoB Ha ToOBapbl ANMTUTENbHOIO NoJib30BaHUA.

3ameqrneHne MMPOBOIO 3KOHOMMYECKOr0 pocTa npueedeT K MOCTENEHHOMY OXNMaxOeHMIo crnpoca Ha
aHepropecypcbl. [JononHUTENbLHOE CAEpXUBaloLLlee BO3AEWCTBME Ha CMpOC Ha aHeproHocutenu Gyaet
OKasblBaTb pacrnpocTpaHeHe aHeprocOGeperaolx TEXHOMOMMI, a TakkKe TEXHOMOMMI, MCMOMb3YHLLINX
anbTepHaTMBHbLIE UCTOYHMKN SHEPTUN.

C y4yeTOM BbIWEMN3NOXKEHHOTO B 06asoBbi cueHapuii  MwuHakoHompassutus Poccum  3anoxeHa
npeanocbifika 0 NOCTEMNEHHOM CHWXEHUN LeH Ha HedTb Mapku «tOpanc» go yposHs 52-53 gonnapa 3a
6appene B 2025-2030 rr. ¢ nocnegyoLwmM poCTOM B HOMMHANIBHOM BbIPaXXEHUX TEMMOM [JONNapoBOW
WHIAUMKN. B yacTu BHYTPEHHUX YCMOBUMA COLMANbHO-3KOHOMUYECKOrO pasBuTus B 6a3oBbI cLeHapun
3anoXeHbl cnegyloLwme npegnockinikn. Ha NnporHo3HOM rOpuU3oHTE NMPOAOIHKUTCA peanu3aums AeHEXHO-
KpeauTHOWM MOMUTUKM B pamMKax pexnma UHMPNALNMOHHOIo TapreTMpoBaHus.

Ocoboe BHMMaHWe baHk Poccuu NnpogormkuT yaensaTe MOHUTOPUHIY PUCKOB (OMHAHCOBOW CTabuibHOCTU 1
ee nopaepxaHuio. bromgkeTHas nonuTMka NPOOOIDKUT NPOBOAUTBCS B pamMKkax OmKeTHbIX npaswun,
HarnpaBrfeHHbIX, NPeXae BCEero Ha W30MAUMI0 KIHYEBbIX BHYTPEHHUX 3KOHOMUYECKUX MapameTpoB OT
BONATUNBbHOMW  BHELLUHESKOHOMWYECKOM  KOHBIOHKTYPbl M CO34aHMe  YCroBUA AN yCTONYMBOIO
3KOHOMUYeckoro pocrta. TapudHas nonvtuka GygeTr npoBoaUTBCA B COOTBETCTBUM C SONTOCPOYHbLIMU
NpUHLMNaMn TapugHOro perynmpoBaHus, NPUOPUTETOM KOTOPbLIX COXPaHUTCA OrpaHUYeHne TeMMNOB pocTa
LEH Ha ycryrn eCTeCTBEHHbIX MOHOMOMNNIA YPOBHEM NHANALMM.

B aTux ycnoBusax He NporHo3npyeTcs kakmx-nnbo cyLlecTBeHHbIX konebaHun obmeHHoro kypca pybns. 3a
npegenamMmu CpegHEeCcpPOYHOro nepuoga ocnabneHue pybnss OydeT npouCXOoAuTb TeMnamMum  Huke
WHNALMOHHOro aAnddepeHumnana, Yto byaet obecneumBaTbCsi CPaBHUTENBHO BbICOKUMU (MO CPpaBHEHMIO
CO CTpaHaMMN-TOProBbiMM NapTHEpPaMM) TeMNammn pocTa Npon3BOaUTENBHOCTU Tpyaa.

Komnnekc mep 3KOHOMUYECKON NONUTUKK, peanudoBaHHbin B 2018-2024 rr. (BKNOYAKOLWMIA HALNOHAmbHbIE
NPoOeKTbl, pedopMy MEHCMOHHOM CUCTEMbI, a TaKke psg APYrUMX MepOnpUSATUA, HanpaBlEeHHbIX Ha
OOCTUXEHUEe HauMoHanbHbIX Lienen, B ToM vucne — lNnaH no yCKoOpeHuo TeMnoB pocTa UHBECTULMN B
OCHOBHOW Kanutan 1 noBbiweHuio nx gonn B BBl go 25 %) obecneunT yckopeHue noTeHUManbHbIX
TEMMOB POCTa POCCUINCKON 9KOHOMUKN A0 YPOBHS okono 3%.

OT10 ByaeT JOCTUMHYTO 3a CYeT crneayLmx akTopoB:

1. MOCTOSIHHBIN POCT YMCIIEHHOCTM Paboumii cunbl B pesynibTaTe YBENUYEHNUs MPOAOIHKUTENIBHOCTM KMU3HM,
pocTa NPOOOIMKUTENBHOCTM 3[0POBOM XWU3HU W, COOTBETCTBEHHO, MOBLILLIEHUS YPOBHSA 3KOHOMMWYECKOM
aKTUBHOCTM HaceneHus:;

2. MogepHu3aums oCHOBHbIX (DOHAOB, AOCTUTHYTas 3a cyeT Goree BLICOKOro YPOBHS U 3hdEKTMBHOCTU
MHBECTULIUIA B OCHOBHOW KanuTar;

3. bonee BbICOKas NPOU3BOAMTENBHOCTE Tpyaa, OOYCNoBNeHHast TEXHOMOMMYECKOM MOAepHM3auunen,
uncppoBm3aumnert 3KOHOMUYECKMX MPOLLECCOB, WUCMOMb30BAHWEM MHHOBALMOHHBIX TEXHOMOMMN, a Takke
noebiweHneM 3ddekTMBHOCTM OGu3Hec-npoueccoB. BaxHyio ponb 3geck Tawke Oyaetr wurpatb
JOHacTpoka cuctembl 06pa3oBaHus;

4. POCTOM COBOKYMNHOW (haKTOPHOW MpPOU3BOAUTENBHOCTM, YTO MNpeAcTaBnsieT cobon CUHepreTudeckui
3hdeKT OT BbILLENEPEYMNCIIEHHBIX CTPYKTYPHBIX U3MEHEHWIA.

B atux ycnosusx temnsl pocta BBl ctabunmaupytotca Ha ypoBHe 0kono 3 % npu coxpaHeHun nHpnaumm
Ha LleneBOM YpoBHe. M3aMeHeHns B CTpyKType cnpoca, koTopble npousongyt B 2019-2024 rr. okaxyTcs
YCTOMYMBBLIMW U B JONTOCPOYHOM nepuoge. Jonsa wHeectuuun B BBIT coxpaHuTca Ha ypoBHe 26-27 %,
obecneuynBas NOCTOSAHHOE TEXHONOrM4yeckoe OOHOBMEHME OCHOBHLIX cpedcTB. [Mocne onepexatoLlero
pocta B cpegHeM Ha 5,7 % B peanbHOM BbipaxeHun B 2018-2024 rr. Temnbl pocTa WHBECTULUA B
OCHOBHOW KanuTtasn nocteneHHo 3ameansaTcsa Ao 3 % u cTabunmanpyoTcst Ha 3TOM YPOBHE.

Mo mepe BBeAeHMs B KChnyaTauuMio HOBOro 000pyaoBaHUs, pacnpoCTpaHeHMs1 HOBbIX TEXHOMOrMYeCcKnx
NPOLLECCOB M MOBLIWEHUS 3EKTUBHOCTU YNpPaBreHNs PoCT MPOU3BOAUTENBHOCTM Tpyda B LENOM Mo
3KOHOMUKe ByaeT yckopaTbea B nepuog Ao 2024 r. (B nepByto odepedb 3a CHET ornepexarollero pocra
npousBoaMTENbHOCTM  TpyAa B  6as3oBblX  HecblpbeBbIX  CcekTopax). B ganbHedwem  poct
Npou3BOAMTENBHOCTU Tpyaa OygeT nocTeneHHO 3aMeansitbCs Mo Mepe NPUONMKEHUsI MO YPOBHHO
611arococTosHNA K pasBUTbIM CTpaHaM.

MocteneHHoe yBenuyeHne pabouyer cunbl ByaeT TpaHchOpMUpoBaTLCA B POCT YMCIEHHOCTU 3aHATbLIX
Takke Omnarogapsi HEKOTOPOMY CHMXKEHMI0O €eCTECTBEHHOro YpoBHs 6e3paboTuupbl, koTopbin OyaeT
gocturaTecs 6rarogaps paclUMpeHnto BO3MOXHOCTEN MO onepaTtuBHOMY MOUCKY paboTbl (B TOM yucrne
Bnarogaps MaccoBOMY PacrnpOCTPaHEHWMo LMPOBbIX TEXHOMOMMI), a Takke CTPYKTYPHOMY CHUKEHWUIO
ypoBHA 6e3paboTuubl B OTAEMbHbIX PeroHax, B KOTOPbIX B HacTosllee BpeMs 3TOT MNokasaTenb
npesbIllaeT CpeaHepoCCMCKMN  ypoBeHb. OxupaeTcs, 4YTO pbiHOK Tpyda OydeT HaxoauTbes
npenmyLLecTBEHHO B paBHOBecuW. B pesynbTaTte peanbHbli TeMn pocTa 3apaboTHbix nnaTt bygeTt B
TedyeHne NPOrHO3HOro nepuoga 6mnM3oK K Temnam pocTa NPOM3BOAUTENBHOCTU Tpyaa. YCTOMYMBBIA POCT
3apaboTHbIX MnaT B peanibHOM BblpaXeHun (Hapsdy C MHOEKCaLMen CTPaxoBblX MEHCUA MO CTapocTu
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BbllLE MHANSALMM) CO34aAyT OCHOBY ANsl YCTOMYMBOIO TeMMa pocTta notpebneHvs JoMallHUX XO035WCTB. B
pesynbTaTte pacxodbl AOMALUHUX XO3SIMCTB HAa KOHeYHoe noTpebneHue, HaunHasa ¢ 2025 r., byayT pactu
TEMNoM He Huxe 3 % B peanbHOM BblpaXeHUU.

B TeueHue nporHosHoro nepuoga OyaeT Bo3pacTtaTb BOBIEYEHHOCTb Poccnn B MUPOBYHO 3KOHOMUYECKYHO
cucteMy (B TOM 4ucrie — B MeXAyHapOAHYK TOproent). Mpu OTHOCUTENbHO CTabWIbHBIX OONSX B
cTpykType BBI1 akcnopTa 1 nmnopTa ToBapoB BO3pacTeT TOProsng ycnyramu. Tak, Jonst akcnopTa ycnyr B
BBI1 BeipacTeT ¢ 3,7 % B 2017 r. go 5,3 % B 2036 r., a gonsa umnopTta ycnyr B BBl BbipacteT ¢ 5,6 % B
2017 r. po 8,6 % B 2036 rony.

B cTpykType TOBapHOro 3KcnopTa MpouM3oMayT Cepbes3Hble CTPYKTYypHble casuri. [ona akcnopTta
TONIMBHO-3HEPreTUYECKNX PECYPCOB CHM3UTCS bonee yem BaBoe (¢ 54,1 % B 2017 roay no 26,5 % k 2036
roly) B N0Onb3y NPoayKLUUM XMMUYECKOM U NULLLEBOW NPOMbILLFIEHHOCTM U OTPACM MaLIMHOCTPOEHUSI.

CoOTBETCTBYIOLUME WU3MEHEHUS] MPOM3OMAYT WU B CTPYKType npomsBedeHHoro BBI1. BospacteT pons

cekTtopa ycnyr. Mpu cHWxeHUn Jonu 4odbluM NonesHbIX UCKoNnaeMblx Bo3pacTeT Aons obpabaTtbiBatoLLen
NPOMBbILLNIEHHOCTU, CTPOMTENBHOIO CEKTOpa.

K COOTH. Nepuoay Npebayuiero roga 2018 2019-2024 2025-2030 2031-2036 2036 x 2018
Liexa va wedTe mapkum «lOpancs (mup @), CLUA 3a Gapp:

Gasosuin 69.6 57.6 52,2 95,5
Huaexc noTpeGruTensCKkMX UEH KA KOHeU roaa, B % k gexabpwo

Gasoaui 34 40 40 4.0
Banoso# BHYTPEHHMA NPOAYKT,

Dazopui 1.8 2.7 3.2 3.0 B 1.7 pasa
WHBeCTMUMKM B OCHOBHOR KanuTan, %

Gasoswii 29 6.1 41 3.0 822 pasa
MNpoMsiwnexHoCTs, Y%

Basosbin 30 30 30 28 81,7 pasa
PeansHbie Aoxoas , %

Gasosuin 34 20 25 2.7 81,5 pasa
Peansuan zapaboruan nnarta, %

BGasoswin 6.9 24 27 26 8 1,6 pasa
OGopoT poaHn4Hon Toproenw, %

Gaoski 29 24 29 31 81,6 pasa
3 pr T Mnpa. o poa CLUA

Gazoai 4394 4610 610.5 8349 -
HWmnopT ToBapoe, mnpa. aonn. CLUA |

6a3oBkiit 2577 318.1 454.0 643.9 : 1

Hemoynux: pacyemst Murasonompassumun Poccuu.

UcmouHuk: http://economy.gov.ru/wps/wcm/connect/9e711dab-fec8-4623-a3b1-
33060a39859d/prognoz2036.pdf?MOD=AJPERES&CACHEID=9e711dab-fec8-4623-a3b1-33060a39859d

4.5. UHchopmaumsa o cOCTOSSHUU M NepcnekTUBax pasBUTUSA OTPACiM AOMKHUKOB

OOwWwune cBeeHUs1 0 COCTOSIHUM U NepPCreKTUBax PasBUTUS OTpacnu, NPy NPoOBEAEHUN HACTOSILLEN OLLEHKN,
dopmumpoBanuck ¢ ydetom OKB3I[ ObwecTtBa, a meHHO 41.20 — « CTpOUTENBCTBO XKUMbIX U HEXUIBIX
34aHUN».

[na ganbHenwero aHanu3a oTpacrnun Ucnonb3oBannce nokasarenu otpacnum « CTpouTensCTBO 34aHUNy.

Huwxe npuBedeHbl KkniodeBble (PUHAHCOBbIE MNOKasaTenu oOTpacniM U UX  COMOCTaBMneHwe C
obLlepoccMiCKkUMM  MokasaTensamMyM BO BCeM oTpacnsm. [aHHble nony4YyeHbl Ha OCHOBE aHanuaa
OyxranTepckon OTYeTHOCTM opraHusaumi 3a 2012 - 2017 rog (oTpacnm «CTpoOUTENLCTBO 3OaHUA»
(OKB3[: 41)).

PeHTabenbHocTb Npoaax

PeHTabenbHOCTb NpodaX MoKasbliBaeT, CKOMbKO Komeek Mpubbiny OT MPOAaxu COAEPXKUTCA B KaXOooMm
pybre nonyyeHHoOW npeanpusiTuem Bblpyyku. Huwxke Ha rpaduke npepcTtaBrieHa cpegHsis (MedvaHHas)
peHTabenbHOCTb NPeAnpUATUIN OTPaCN B CPAaBHEHUW C AaHHbLIMM MO BCEM OTPACHSAM.

e

tocTh npogax (%)

e P

Ton

& Orpacas OKEIL A1 == Bee orpacn
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Kak BugHO Ha rpadmke, B 2017 rogy peHTabenbHOCTb npogax oTpacnu "CTpouTenbCcTBO 3gaHuin"
coctaBuna +2,8%; B uenom no ctpaHe peHTabenbHOCTb Npogax NPeanpUsTUA BCeX OTpacnen paBHANach
+4,3%.

Hopma yucToi npubbinu

B oTnmummn oT peHTabenbHOCTU MpodaX, HopMa MpuObINM NokKasbiBaeT, Kakylo Mpubbinb npegnpusatue
nony4yaeT B UTOre nocrne Bbl4eTa He TONbKO NPOU3BOACTBEHHbLIX PACXOAO0B, HO 1 NMPOLEHTOB MO KpeauTam,
pesynbTata OT M3MEHEHMs1 BarloTHbIX KypCOB, HANoOroB W mMpoymx oxodoB M pacxogoB. B 2017 ropgy
OaHHbIA nokasaTtenb Ans ykasaHHoW oTpacnu coctaBun +1,3%. CpaBHWUTL OoTpacneBon nokasaTtenb C
AaHHbIMK MO BCeM npeanpuaTuam P MoxHO Ha rpaduke:

Hopua wucron npebunn (%)

2013 20014 015 2016 2007
Tog

=== Ohrpacas OKBIL 41 == Boe orpacnn

Kak BuaHo, HopMa uncTo npubeinu B otpacnu no utoram 2017 Huxe, yem B obLiem no PO.
CTpyKTYypa akTMBOB

CyLuecTBEHHOW XapaKTepuUCTUKON BMAa OeATENbHOCTU ABMASETCS CTPYKTypa akTMBOB. Tak, B (hOHO0EMKMNX
oTpacnsix Benvka gons BHEO60pPOTHbIX akTUBOB, a, HaNpuMMep, B Toproerie — 060poTHbIX. Ha guarpammax
HWXe NpuBeLEeHa CTPYKTypa akTMBOB NPEANPUSTUNA, 3aHUMAOLLMXCA BUAOM AesitenbHocTy "Onepaumm ¢
HeOBWXUMbIM MMYLLIECTBOM" 1 B LIENOM POCCUIACKMX NPEANpPUATUA, KpOME BaHKOB 1 CTPaxOBbIX KOMMAHWN
(cpeaHee apudmeTnyeckoe).

Orpawiessie nokaarenn HNoxazarenn no P4

® OGopormme axiusn B BHEOGOPO THME AKTHIM © OGoporwue axiven @ Bueobopoimme akTuem

[onsi OCHOBHbIX CPeACTB, HeMaTepuanbHbIX U MPOYUX AOMTOCPOYHbIX (BHEOOOPOTHLIX) aKTMBOB AJsl
npeanpusTuin otpacnu coctaensiet 94%. 31o meHbLe nokasaTtend no PO - 89%

[ong cobCTBEHHbIX CPEACTB

BakHbIM nokasatenem OMHaHCOBOW YCTOMYMBOCTU BbICTYMNAET NMokasaTeslb COOTHOLIEHMS COBCTBEHHLIX U
3aEMHbIX CPEeACTB npeanpusitns. Yem Bbile [ons COGCTBEHHbIX CPeACcTB B obuiem kanuTtane, Tem
HaJeXHel MHaHCOBOE MONOXEHWE NPeAnpUSTUA oTpacnu. B To ke BpeMsi Ha 3TOT nokasaTernb MoryT
BNUSTb MakpO3KOHOMMYECKNE pakTopbl (0OLWMIA DUHAHCOBBIN KPU3NC) U OCOBEHHOCTU TOrO WM MHOTO
BUAa LEATENLHOCTH, MO3TOMY PEKOMEHAYETCS U3YUYUTb AUHAMUKY 3TOTO COOTHOLLEHMS MO rogam.
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@ Owpacon OKBIL 41 @ Bee orpacni

lMocnegHne AaHHblE NoOKasbiBaloT, YTO B paccMmaTtpuBaemMon otpacnu 6onee nonoBWHbLI NpeanpuaTui
pacnonaratoT Josnien cobCTBEHHbIX cpeacTB He MeHee 9%.

KoadhdunumMeHT TeKyLLEN NUKBUOHOCTH

CooTHOLWEeHNe NUKBUOHBIX (OBOPOTHBLIX) aKTMBOB M KPaATKOCPOYHbLIX 00A3aTenbCTB  XapakTepuayloT
CNoCcoBHOCTb MpeanpusaTUS CBOEBPEMEHHO OTBevaTb MO CBOMM (pMHAHCOBbLIM 06sA3aTenbcTBaMm. ITOT
BaXHbIi Ans nobor opraHusaumMm nokasaTtenb — KO3MPMUUMEHT Tekylwen NUKBUAHOCTU — BO MHOIOM
3aBMCUT OT oOTpacneBbix ocobeHHocTeh Ou3dHeca. Hwxe npeactaBneHo, Kak W3MEHsNCA  3TOT
KoabdunLUmMeHT B nocnegHue rogbl y NPeanpusiTUin 0Tpaciv n BCeX POCCUNCKUX OpraHu3auni.

1.4

S
g

loa

= Oipatis OKB3f 41 Bre orpacns
ObopaynBaeMoCTb aKTMBOB

CyLuecTBEHHOW XapakKTEPUCTMKOW BuAa OEATENbHOCTM SIBMSIETCA NokasaTeslb TOro, Kak ObiIcTpo 06Bbem
BMOXEHHbIX B OuM3Hec cpedcTB BO3BpallaeTcss B BuAe MOJTyYEHHOW BbIpyYkM. OTHOLIEHME ro40BOW
BbIpydkM K CTOMMOCTM BCEX aKTMBOB — 3TO TMokasatenb obopauynBaemocTn aktmeoB. OH He
CBUOEeTEeNbCTBYET O CKOPOCTU UMK pa3mepe NofyyvyeHnst Npubbinun, HO OTPaXXeHWe OTPacneBylo cneunduky,
NMokasblBaeT HAaCKOSMIbKO MHOr0 HYXHO BIIOXWTb B Npeanpusatve CPeacTB OTHOCUTENbHO eXerogHo
nonyyaemomn BbIPYYKN.

Ton

« Orpacns OKEIL 41 == Bre orpacem

Kak BMOHO Ha rpadmke, TUMMYHOE NpeanpusaTue, 3aHMMarolmMecsa BUaomM aestenbHocTy "CTponTenbCTBO
34aHuiA", Nony4varoT BbIpYYKY, paBHYKO BCceM cBoMM aktusam 3a 170 gHen. B uenom no oTpacnsm 3ToT
nokasaTternb paBeH 127 gHen. O6opaynBaeMoCTb OYEHb CUIBHO 3aBMCUT OT XapakTepa AesTEeNbHOCTU.

drHaHcoBble NokasaTtenu otpacnu "Onepaumn ¢ HeaBKMMbIM nMyLLlecTBoM" (OKB3O: 68)
durHaHCcoBbIe NOKa3aTeny oTpacnu NpeacTaBeHbl HUXE.
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PHUHaHCOBbIA NoKazaTens

MokasaTenn GUHAHCOBOMN YCTOMUMBOCTI
KoaddiLeHT S8T0HOMIM

KoaduyenT dprHaHcoBporo nesepu/ixg

KosddnmedT MoBusHOCTI MMyLLlecTas

KoaddrupenT

KoaddupreHt ofecnaueHHOCTIA 3AN3C08

Koz LUABHT NOKQLITAR WHBEC

EoadduijmeHT MmadesperHocTy cob

MokazaTenu nnaTexecnocobHOCTIA

Koadpuiymer

Koadduaupe

KoathdlnedT afronioTHOR AMKBMAHOCTA

MokazaTenn p!“‘rﬂﬁeﬂh"ﬂﬁf“
PeHTabeNLHOCTE NPOiaK

« o EBIT

o Kanurand

MNokazatenwn oGopayvBaemMocT
QfopaynBaeMoCT 0DOROTHLIX AKTMBCE, B AHAX

O6opauNBaEMOCTS 3ANACOS,

OHopasMBacMOCTh AEGUTORCKD: EHHOCTIA, B AHAX

DHopauUBIEMDCTE SKTHEOB, B JHAX

[lepcnekTmBbl OTpacnm

20312

0,03
0,08

0,67

44.4%

25,08

2013

0,07
3,08
0,99
0,03
0,14
0,11

0,98

1,06
0,92

0,07

2,69
2,7%
55,3%

27,19

69

157

-7

2014

0,07

0,59

2,48
2,4%
51,9%

23,95

146

76

166

2015

0,07

0,03
0,16

01

1,06
0,93

0,04

2,3%
1.6%
1%

238

52,.4%

2241

BY

178

2016

0,08

393

0,04

=
o

1,14%
3,1
2,3%
51,4%

22,58

163

Q0

181

2017

0,09

3.52

0,05

0,23

2%
1.3%
347
2,6%
47%

253

170

93

186

B OTKpBITbIX MCTOYHMKaX WHOpMauun He OBHapyXeHbl AaHHble (uccrnegoBaHus, 063opbl U T.M.) MO
nepcnekTMeam otpacnu "CTponUTENbCTBO XUMbIX U HeXunbix 3gaHni” (OKB3: 41).

MecTo oueHvBaemoro obLiecTsa B oTpacnu

AHanu3 pevTuHra opraHusaumn otpacnu "OesTenbHOCTb N0 KOMMNSIEKCHOMY OOCIY)XMBaHWIO NOMELLEHMI"
(OKB3[1: 41.20) no BbIpyyke nokasan, 4To OueHMBaemoe OO6LIecTBO 3aHumaeT 876 MecTo B AaHHOM

oTpacnu (CM. HWXe) B MacluTabax cTpaHbl.
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PeATHHI opraHM3auuii no eeipyuke

Mecra Dpremacen

Mo BenunuyMHe akTMBOB oLeHMBaemMoe obuiectBo no utoram 2017 roga 3aHumaeT 189 mecto cpean 108
TbiC. NnpegnpuaTuii B otpacnm 41.20 « CTponTENbCTBO XUMbIX N HEXUIbIX 30aHUAY.

®duHaHcoBoe coctosiHne AO «HOMOPCKOE VYIPABJIEHUME WMHBECTUUWMOHHO-CTPOUTEJIBHBIMA
MPOEKTAMW» no cpaBHEHMIO C OTPaCNEBLIMU U OBLLEPOCCUMICKUMMN NOKa3aTensaMm NpeacTaBeHo HUXE.

NoapoGHOCTA aHann3a gUHaHCoBOro COCTORHUA

Cpanue e naKazaTeasi

fowazaren

1. MHANCODEH YCTORMMEECTL

[ LT SHCTRI SAKTI, na A
— —
' " o ago
— f—
3. 24 ONTHEHSCTE LT 0NHOCTHA
ATHSEMEROCTE MPCAYE
' [
' 1 153
— —
) P -
e ey
Mrorenu ik Sana i I'r*

[ns aHanu3a mecrta oueHmBaemoro Ob6LiecTBa B OTpacnum Tak e Obinn Mcnonb3oBanncb gaHHble 6a3sbl
paHHbiX « CITAPK».

3HayeHne OCHOBHbIX MoKasaTenenm oTpacnm no Poccuu UM perMoHy, a Tak e nokasaTtenu,
XapakTepusylLiue aeatenbHocTe OBLLEeCcTBa, U cpaBHeHWe nokasaTteneit O6LiecTBa ¢ nokasaTensmu no
oTpacnu B LiernoMm, kak rno Poccuu, Tak 1 no pervioHy, npeactasrneHbl HUXe.
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Mo cocmosiHuto Ha 0amy OUEHKU eceyuarnu3uposaHHble UHGOopMayuoHHble pecypcbl « CITAPK», www.testfirm.ru we onytonukosanu OaHHble 3a
2018 e.

UcmoyHuk: .1 https://www.testfirm.ru/ 2. AHanus OyeHwuka.

4.6. AHanu3 pbIHKa Leccum («NIoxXux» QONros)

O6wume nonoxeHus

Moa pbliHKOM [0MroB HenybrMYHbIX KOMMAHUMN MOHMMAETCs PbIHOK Kynnu — npofaxu aebutopckomn
3a[0JPKEHHOCTN MPEANpUATUMIA 1 OpraHn3aumin nepeq NpeanpusTUSMA U OpraHn3aumsiMmn, BO3HUKLLEN U3
[OroBOpOB CaMOro pasHoro Tuna (KpeauTHbIX, 3ariMa, Kynnu — npojaxu, nogpsga u 1.4.). B psage
Crny4yaeB, Takas 3a0JPKEHHOCTb MOXET ObiTb NepeodopMrieHa B BEKCENS AOIMKHUKA.

Mcxona us BbllleykazaHHOro onpeaeneHnst oTaensem 3T0T PbiHOK

1. BO - NepBbIX, OT BUPXKEBOrO A4OMTOBOro pbiHKa M OPraHNM30BaHHOIO pPbiHKA BEKCENEN KOMMaHNI;

2. BO — BTOpbIX, OT OPraHWU30BaHHOIO pbIHKA (PakTopuHra u opgenTuHra, OpMEHTUPOBAHHOIO Ha
MacCCOBYI0 CKYMKy [OSITOB MEPBOKMACCHbIX MNAAaTeXeCcnoCOOHbIX NpeanpuaTMin 'y MX MNOCTaBLLMKOB,
HY>KOALLMXCS B NONOMHEHN 06OPOTHBIX CPEACTB.

Tekywee yxyaweHne 06LLE3KOHOMUYECKMX YCITOBUIA B Poccrmn B Yncne npoYvero npmMBeno K yBeNU4eHuto
npeanoxeHWn O npojaxe Takux cneunduyeckux axkTMBOB, Kak [gebuTopckas 3ado0rMmKeHHOCTb
HenybnuyHblX komnaHun. OCHOBHYKO POflb B 3TOM WUrpaeT HEYKMOHHbIN POCT YMcna M BPEeMEHHbIX
KOPNopaTUBHbIX (PMHAHCOBLIX 3aTPYAHEHUI, U NPSAMbIX 4eONTOB KOMMNaHWNA.

Cenyac BbICOK MPOLEHT [AOIMKHWUKOB, KOTOPble OOBEKTMBHO HE B COCTOSIHUM MOracutb COOCTBEHHYIO
3a40MKeHHOCTb. Yncno Takmx KoMnaHMn cpeamn nepegasaeMblx B paboTy konnektopam gocturaet 80%.
MHorne HanpaBneHusi poccMMcKoro GuaHeca CyLLEeCTBOBaNM 3a CYeT pasnmyHbIX POpPM KpeaMToBaHusa —
TOBApHOTrO WNM [OeHexHoro». Byaoyuu nuvweHbl nodoGHbIX pecypcoB, NPeanpuaTUS  noTepsanu
peHTabenbHOCTb M €CTECTBEHHbIM MyTEM UAYT K 3aKOHOMEPHOMY GaHKPOTCTBY.

MpaBoBble 0CHOBLI PYHKLIMOHMPOBAHMWSA PbiHKa

CornacHo ct. 382 lpaxxpgaHckoro kogekca P®, npaBo (TpeboBaHWe), NnpuHaanexailiee Kpegutopy Ha
OCHOBaHUM 0b6s13aTeNbCTBA, MOXeT ObiTb NepefaHo UM Apyromy nuuy no caenke (yctynka tpeboBaHus).
Mpopaxa [oNroB, HepaspbiBHO CBS3AHHbLIX C JIMYHOCTLIO KpeauTopa, B 4acTHOCTM TpeboBaHum 06
anMMeHTax U 0 BO3MELLEHM Bpeaa, NPUYUHEHHOTO XM3HU NN 300POBLI0, HE A0MYyCKaeTCs.

I'Ipanma O nepexone npas Kpeamtopa K Apyromy numuy He NnpuMeHArTCA K perpeCcCHbIM Tpe6OBaHI/IF|M.

[oroBop ueccun sIBNSETCSH KOHCEHCyarnbHbIM U CYMTAETCS 3aKMOYEHHLIM B MOMEHT, KOrda CTOPOHBI
OOCTUMNM CornalleHns No BCEM CYLLECTBEHHbIM YCMOBMSAM A0oroBopa B Tpebyemor ans atoro hopme.

B 3akoHogaTenbcTBe MpsSIMO He MpPedyCMOTPEeHbl HOPMbl O BO3ME3[HOCTM [OoroBopa YCTYMNKX npasa
TpeboBaHus (ueccum). MoaTomMy NpW 3aKMOYEHUM OOroBopa LeccMn Mexay uandeckumy nvuamm
[OrOBOP MOXeT OblTb Kak BO3Me3HbIM, Tak U 6e3B03Me3aHbIM (6e3B03Me3aHbI OFOBOP LECCMN MOXKET
KBanMULMPOBAaTLCA Kak JOroBop AapeHus).

Ona opuandecknx nNUL 1 MHAMBMAYaANbHbLIX NpeanpuHUMaTenei OOroBop Lieccun Bcerga sBnsieTcs
BO3Me3dHbIM, TOCKONbKY ©e3Bo3MesaHble COENKM Mexay cybobektamu npeanpuHUMaTenbCcKon
AesATenbHOCTV HedonyCTUMBI.
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Cornacue [OMKHMKA O 3aKMOYEHUM [0roBopa YCTYNkM npaBa He Tpebyetca (ecnu TOMbKO Takoe
corrnacume He npeaycMOTPEHO OCHOBHbBIM JOTOBOPOM M3 KOTOPOTrO BO3HMKIO 0643aTenbCTBO).

Yctynka TpeboBaHWs, OCHOBAHHOIO Ha cAernke, COBEpPLIEHHOW B MPOCTON MUCbMEHHOW UMK
HoTapuansHow oopme, AOMMKHa OblTb COBEpLUEHA B COOTBETCTBYHOLLEN MUCbMEHHOW hOpME.

Ycrynka TpebGoBaHus no caenke, TpeOytollen rocygapCTBEHHOW perncTpaumm, [ormkHa ObiTb
3apeructpupoBaHa B Mopsiake, YCTAHOBNEHHOM [ns peructpauuu 3TOW COEernku, €ecnv WHOe He
YCTaHOBMNEHO 3aKOHOM.

Yctynka TpeboBaHus N0 opaepHOn LeHHon Bymare coBepluaeTcs NyTemM MHOOCCaMEHTa Ha 3TOW LeHHOW
oymare (nyHKT 3 cTaTtbu 146).

[omkHUK BnNpaBe He MCMnonHATb 06A3aTenscTBO HOBOMY KpeauTtopy. CornacHo cr. 385 pakgaHckoro
kopekca P® fomkHMK BNpaBe He UCMONHSATL 0653aTeNbCTBO HOBOMY KpeauTopy A0 NPeACTaBneHns emy
JokasaTenbCTB nepexona TpeboBaHusl kK 3TOMy NuLly.

Ecnv Oo0mKHUK He Gbln MMCbMEHHO YBEAOMIIEH O COCTOSIBLUEMCS Nepexode NpaB Kpeautopa K Apyromy
Ny, HOBbIN KpeauTop HECeT PUCK BbI3BaHHLIX 3TUM AN HEro HebnaronpusATHLIX NocrneacTeuii. B aTom
cryyae WcnonHeHue obssaTenbCTBa MNepBOHAYanbHOMY KpPeauTopy MNpU3HaeTcsl  MCMOSNTHEHUEM
Haanexatlemy KpeauTopy.

Y4YacTHUKU pbiHKa

lMpoaaBuUOB [0MrOB  HENyOGNMYHBLIX KOMMAHWA MOXHO pasfgennTb Ha Tpu KpynHble KaTeropum,
pasnuyaroLwmnecs pbIHOYHON MOTMBaUMEN (CM. HIKE).

KaTteropuu npogasuoB XapaKkTepucTuku (onucaHue) npogasLIOB

MpopatoT, kak npaBuno, 6e3HagéxHble OONrKM NpeanpusTuii nocrne
CaMOCTOSITENbHOIO  OCYLLECTBMEHMS BCEX BO3MOXHbIX nNpoueayp
ApbuTpaxHble ynpasnstoLme B3bICKaHus.
B cuny aToro, npogaxa o4eHb ManoBeposiTHa, U NpeacTaBnsieT cobon
ckopee obsa3aTenbHyo npoueaypy nepes cnnucaHueM 4osra.
MpogatoT ponrm cBoux [ebutopoB C pasHbIMM UensMu  — OT
MpeanpuaTus - kpeguTopbI HeobXxoQuMOCTM MOMONMHEHUst O0BOPOTHBIX CPEeACTB [0 HexXemnaHus
CaMOCTOSITENbHO 3aHUMATbCS B3bICKaHUEM.
MpogaloT KpeauTHble LONTU KOMMaHWI Pas3HOro kayecTBa C Lenblo
pasrpy3ku 6anaHcos.
BaHku Mpu artom, ponrM MoryT ObiTb B pPas3HOM cTeneHu obecrneyveHbl
3anoramu pasnmM4yHoro MMyLLIECTBa, yTo noBblLlaeT nx
NPUBMEKATENBHOCTb U LIEHY.

CermeHTauUus pbiHKa
CermeHTtaums PbIHKa OOJTroB HeﬂyGJ'IVI‘-IHbIX KOMMNaHUn npeagcraBiieHa HMXe.

HanmeHoBaHue cermeHTa XapakTepucTUKKn (OI'IVICHHVIe) cerMeHTa

[onrn komnaHuih — 6aHKPOTOB.

Peanusylotca apOuTpaHbIMK  yNpaBnsoWMMn  Ha  NyonmMyHbIX

TOoprax.

ApOuTpaxHble ynpasnstoLme NpoaaT Te 40T, B3bICKaHWEe KOTOPbIX
«MycopHHe» [0MrY, NpakTUYecku He pearnbHble KO He YyBEeH4YasioCb YyCnexom. anI 9TOM, npeanoxexHune ,D,eGVITOpCKOVI
B3bICKaHWIO, XOTH U CYyLLECTBYIOLLNE IOPUANYECKN 3a40JPKEHHOCTU K NpoJaxe Ha Toprax ABnAeTcAa CBoOero poaa 3amMeHoun

cnucaHuio  3TUx  Ge3HagexHblX — JOSMroB,  MOCKOMbKY — Aons

HECOCTOSIBLUMXCSA TOProB MO MpuUYMHE OTCYTCTBUA UHTepeca Y

nokynartenen Haxogutcs B MHTepsarne oT 83% 00 94%, uHtepecaHToB

Ha HWX Marno, 1 CAENKU C HUMK KpalHe peakun. BepossTHOCTbL npogaxu

- He 6onee 10%..

Kak npaBurno, He 6aHKOBCKME JONTN.

BeposATHOCTb NPOAaXUN OLEHUTb OYEHb CIIOXKHO.

PearbHble KO B3bICKaHMIO HeobecrneyeHHbIe AoNTn OcHoBHble  KpuTepuM — —  MMATEXKECNOCOGHOCTb  [OMMKHMKA,
NpaBUMLHOCTbL M MOMNHOTa 0hOPMMEHUs JOKYMEHTOB.
Bo3amoxHbI MokynaTenu co cnewumanbHol (HO pbIHOYHOW) MOTUBALMEN,
Hanpumep, B BUAE CTPEMIIEHUS K 3a4€Ty B3avMHbIX TpeboBaHWiA.
Kak npaBuno, 6aHkoBCKve JOMTW.
BeposaTHOCTb NMpoAaxun 3aBUCUT OT NMaTeXecnocobHOCTU JOIMKHMKA
(koTopbIi  MOXeT OblTb  HEMMATEXECNOCOOHbIM), MOMHOTbI U
PearibHble KO B3biCKaHUo obecrneyeHHble Aonru NpaBUIIbHOCTU OPOPMIIEHNS [JOKYMEHTOB, a TaKke adeKBaTHOCTM
OLIeHKM 1 NIMKBMAHOCTY obecneyeHus.
Mpopgaxa umyllecTBa, sBnsolweroca obecneveHvem ponra, yepes
npoAaxy camoro Josra.

LleHbl 1 ANCKOHTBI

WHTepBanbl ONCKOHTOB, (hakTUYecku HabMofaloLMXCs Ha pbiHKE MpY MpoAaxke AONroB HemyGnUYHbIX
KOMMaHMWI pasHbIX CErMEHTOB MOXHO OLEHUTb HA OCHOBaHUW HKE NpeacTaBfeHHbIX AaHHbIX.
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HanmeHoBaHue cermeHTa BepOﬂTHblﬁ WHTepBaJyt AUCKOHTa

«MycopHble» JONMK, NPaKTUYECKN He pearbHble KO 100% - 90%
B3bICKaHWIO, XOTS U CYLLECTBYIOLLNE IOPUANYECKN onwke k 100%
90% - 50%
PeanbHble ko B3biCkaHWO HeobecneyeHHble JOIT1

04 - 0O,
PearibHble KO B3blCKaHUo 0becneyeHHble AonMu 50% - 0%

,uI/ICKOHT, KakK npaBumo, OTCyTCTBYeT.

Mpogaxa nmMmyuecTBa, aBndatoLleroca obecneyeHvem HanpoTus, MOXeT npucyTCcTBOBaTh npemwus, OGyCJ’IOBJ‘IeHHaﬂ
gonra, Yyepes ueccuro gonra npesblilleHNEM prHO‘-IHOI7I CTOMMOCTU uMylleCcTBa Hag HOMMUHAINIOM
Aosra.

BhllweykasaHHble AaHHbIE XOPOLLUO COrNacyoTcsi C anbTepHaTVBHBIMU pe3ynbTaTamu.

Mo pesynbtatam C.B. BogaHioka ([NpakTvka npuMEHEHUs cpaBHUTEMNbHOrO Moaxoda K OLEHKe npas
TpeboBaHus (gebutopckon 3a00SMKEHHOCTH), VIMyLLeCcTBEHHbIE OTHOLWEHUSA B Poccunckon Pepepaumm,
6(141)), nony4yeHHbIM B pe3ynbTaTe HabnwAeHWM 3a PbIHKOM Ha NPOTSXEHWU psiga neT, Haubonee
BEPOSITHLIA pa3mep OMCKOHTA NpY MpoAaxe pearnbHbIX HeobecneyveHHbIX OONToB KOMMAHUM M3 pasHbIX
CEKTOPOB 3KOHOMWKM pacnonaraetcs B WuHTepBane 0,306 ... 0,547 B 3aBUCMMOCTM OT pAaThl
nccnegoBaHust U OTpaceBOW NMPUHAAIEXHOCTU rpynbl 4eOUTopoB.

Mo paHHbIM 3KkcnepToB Accoumaumm 6aHkoB CeBepo — 3anaga, B 3aBMCUMMOCTM OT  PasfmyHbIX
BapuaHTOB GaHKpPOTCTBA KOMMAHWIA pbIHOYHbIE OWCKOHTBI Npu npodaxe obecrneveHHbIX [ONroB
npeanpusatTuin-6aHkpoToB konebntoTesa oT 32% A0 65%.

Cyp,ﬂ no BCcemy, Takne 3Ha4eHna OUCKOHTOB ABJIAKOTCA OTHOCUTESIbHO cTabunbHbIMK BO BpeMeHW.

Tak, gaHHble ewé 2001 roga cBMOETENBCTBYIOT O TOM, YTO «Ha pblHKe JONrOB pasMep AUCKOHTa YacTo
npeBbilwaet 50%. OH onpegensieTca (UHAHCOBBIM  COCTOSIHMEM  [OMXHUKA, [OOKYMEHTapHbIM
0opMITEHMEM 3a00IDKEHHOCTU, JIMKBUAHOCTBLIO PbiHKA, NEPCNeKTMBaMU B3bICKAHUSA Aofra Yepes cyd, a
Takke HanuuMem Unm OTCyTCTBMEM NMOKyNnaTenen u NpeTeHAEHTOB Ha MMYLLIECTBO AOIDKHUKA.

dakTopbl, oNpegenswLImMe LeHy aonra HenyonmMYHbIX KOMMaHUN

OcHoBHbIE (hakTopbl, onpedensiolne pasmep AUCKOHTA K HOMWHany gonra Henyonu4yHbIX KoMMaHWI
npeacTaBneHbl HUXe.

HaunmeHoBaHue thakTopa XapaktepucTtuku (onvcaHme) chakropa

Yem Bbllle pUCK HenorawleHus Jorra  OOMMKHWKOM, TeM Bbille
YpoBeHb pucka HenorawleHusi Jonra [OOSDKHWKOM MO AWCKOHT.
NpUYMHe HennaTexecrnocobHOCTN B cnyyae 6aHKpPOTHOrO COCTOSIHUSI [OOMDKHMKA [AWUCKOHT Oyadet
ctpemutbest K 100% («MycopHbie» onru).
C pocTtom npepnonaraeMoro cpoka B3biCKaHUsl [ofra AWUCKOHT
Mpegnonaraembii CPOK B3bICKaHWSI yBENMUMBAETCH, YTO  €eCTeCTBEeHHbIM obpa3om  obObsicHAeTcH
CTOMMOCTbIO AIEHEr BO BPEMEHMW.
C pocToM OeNCTBYHIOLMX PbIHOYHLIX CTaBOK AMUCKOHT yBEnu4MBaeTcs,
YTO TaK Xe eCTeCTBEHHbIM 06pa3oM 0OBACHAETCA CTOMMOCTbIO AeHer
BO BPEMEHM.
Mpy NpoYmx paBHbIX AWUCKOHT K HOMWHany 6onee KpynHbIX OONTOB
OydeT Bbile, 4YeM AN MEeHee KpYMHbIX [OMroB, YTO OTpaxaer
KOMMeHcaunio pocTa pucka WHBecTopa (nokymatens) C pocToM
pas3mepa MHBECTULMN.
Hanuuve obecneveHusi cHwkaeT pasmep AuckoHTa. bome Toro, npu
NPEBbILLIEHUN PbIHOYHON CTOMMOCTM 3ariora Haj HOMMWHanoM paonra
OWCKOHT K HOMUWHany Aofira MOXeT U3MEHUTBCS Ha NPEMUIO.
Mpu onnarte «no dhakTy» AMCKOHT ByaeT Gonblue, Yem npwu onnare B
Mopsipok onnartel paccpouKy, NOCKONbKY B MEPBOM Crlyyae pUCK NokynaTens Bbllle, YeM
BO BTOPOM.

YpoBEHb  OEWCTBYIOLMX PbIHOYHBIX KPEAWUTHBIX U
[eno3unTHbIX CTaBok 6aHKoB

HomwuHan gonra

Hanunyve obGecneyeHne pomnra — oueHka (pblHOYHas
CTOMMOCTb) U JIMKBUAHOCTb

dakTopbl, onpegensLme IMKBMAHOCTL AoAra
q)aKTOpr, noBbllaWmne BEPOATHOCTb NMpoaaXxu (J'II/IKBI/Iﬂ,HOCTb) OOJIroB npeacTtaBliE€Hbl HUXeE.

XapaKTepMCTMKM (onucaHme) q)aKTopa

Mpopaxe npaB TpeboBaHMsi MOryT NpPensiTCTBOBaTb CreuuanbHbie
OrOBOPKM B KOHTpaKTax, 3aKno4YeHHbIX C AOSPKHMKaMu. Hanpumep,
«MpaBa TpeGoBaHUs MO HaCTOsILLEeMY [OroBopy He MoryT ObiTb
YCTYMMeHbl OAHOW CTOPOHOW 6€e3 MNUCbMEHHOro cornacus Opyromn
CTOPOHbI HACTOSILLErO KOHTPaKTay.

[oroBopbl Lieccun, 3akmtodeHHble BOMPEKW MogoGHOMY  3anpeTy,

MpuHUMNManeHas BO3MOXHOCTb NPOAaXu Aonra OPUOMYECKOM CUIbl UMETb He ByayT.

Henb3a yctynute npaBo TpeGoBaHusi No obsizaTenbcTBam, KOTOpble
BO3HUKNN M3 NYONWYHBLIX, @ HEe W3 rpaXAaHCKMX MPaBOOTHOLLUEHWUN.
Hanpumep, HEBO3MOXHO MpoAaTh AOMT HANoOroBOW WMHCMEKUUW nepen
KOMMaHWen, Bbl3BaHHbIN Nepennaton TOro WAWM WHOFO Hanora, wuiv
3a00/MKEHHOCTb, BO3HWKLUYIO W3-32 3adepXKu BbINAaT CPeacTs u3
OrogkeTa nbOro ypoBHA — cybcuaui, onnatbl MO roc3akasy,
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XapaKTepMCTMKM (onucaHMe) dJaKTOpa

VHBECTULINNA.

OnavH 13 camblx BaXKHbIX (hakTOpOB, NO3BONSIOLLMIA NpoAaTb JOT 3a
MaKkcuMarnbHble OEHbIN.

Kak npaBumno, nokynatenu roToBbl MpUHSATbL Ha Ccebsi  pucku
OaHKpOTCTBA [JOMKHWKA, HO HE pUCKM npourpbilla pfgena B

MonHoTa KoMnrekTa JOKYMEHTOB, NMOATBEPXKAAIOLLNX apbutpaxHom  cype. Ecnm cutyaums ¢ pokymeHTamu
CylLlecTBOBaHWe U pa3mep gosra HeonpefeneHHa, LUaHChl MONMYYUTb XOPOLLUYK LEeHy CTPeEMSITCS K

Hyro.
Mpw aToM, KOMMNMEKT  [OKYMEHTOB, NoATBEPXOALLMX

cyllecTBOBaHWe fJonra, 6yaeT pasnuyaTbcsi B 3aBUCMMOCTU OT Tuna
CAEIKU, NO KOTOPOW BO3HUKITA 3a40JIKEHHOCTb.
HeobxoamMmo npegocTaBuTh NOTEHUMANbHOMY MOKyNaTenio camyro
aKTyarbHYH KOHTaKTHY MHOPMaLMo O AOIDKHUKE — agpec oduca,
KOHTaKTHbIE N1ua, TenedoHbl 1 T.4.
Mano KTo 3axo4yeT nokynaTb AOSITM KOMMaHuW, C NpeacTaBUTENsIMM
KOTOPOW CIOXHO NMPOBECTU Aaxe 0Obl4YHbIE NEperoBopsbl.
MokynaTenew, Kak npaBuMoO, HE WHTEPECYT  «HEyrNnoBUMbIEN
Hanuuve goctoBepHoO MHOpMaLMU O JAOIHKHUKE OOIMKHUKK, 32 UCKIOYEHMEM TEX CryvaeB, Korga ecTb [OoCTOBepHast
MHpOpMaLmss 06 KX WMHTepecHblX AnA NpPOoAaXu akTmeax (4To
npeacTaBnseT cobon akTuB, rAe HaXoAUTLCS, pearnbHOe COCTOSHUE
nT.a.).
[OMKHWKK, He WCNOMHsALWMe BCTYMUBLLUEE B 3aKOHHYK CUIYy
pelueHVe cyda, Takke HacTopaxuBaloT nokynaTtenewn, ewe bonee -
KOMMNaHWU1 GaHKpOThI.
CTouT OpueHTMpOBaTLCA B MEPBYIO OvYepedb Ha OCHOBHYHO 4acTb -
«Tenoy» - gonra.
BenuunHa wTpadoB, neHel M HeycToek UMeeT Ansi nokynaTtens
BTOPUYHOE 3HaYeHMe.
PeanbHocTb cToMmocTu gonra C Gornbluei BEpOATHOCTbIO NpoAaBel, cyMeeT npodaTb caMm [onr
NMC Ha4YUCNEHHbIE HA HEro MpOLEHTbl 3a MONb30BaHUE YYXUMU
AeHexHbIMU  cpeactBamu. [lpy 3TOM MpOLEHT paBeH CTaBke
pedmHaHcnpoBaHus LB P®. Pruck ymeHbLLeHUs cyaoM 3TON CyMMbl
MUHUMarEH.
Takvmu pakTopamu SBMAATCS:
* NpM3HaHWe gonra AOIMKHUKOM XOTS Obl Ha YPOBHE akTa CBEPKY;
* MPEXHUA MONOXUTENbHLIA OMNbIT B3bICKAHWUSA 3a[40MKEHHOCTU C
OOIDKHVKA;
* ANUTENbHOE COTPYOHWYECTBO C AOSKHUKOM;
* CylLLleCTBOBaHMWE OPYrux KpeauTopoB.
HeobxoaMmo  OOKyMeHTanbHOe  MOATBEPXAEHUE  yKasaHHbIX
aKTopOoB, YTO NOBbLILIAET BEPOSTHOCTb B3bICKAHUS.
B HekoTOpbIX crnyyasix MoKynaTenio ropasfo WHTEPECHEE KyMWTb
[ONT OHOBPEMEHHO Y HECKOMNbKMX KpeaWTOpoB. OTO MO3BOMUT, K
npuMepy, KOHTPONMpoBaTb XoA4 npouedypbl 6aHkpoTcTBa. BonbLioe
KONMUYECTBO KPEAMTOPOB, KaxAbli U3 KOTOPbIX «TSHET OAdesNo Ha
Mpoune dakTopbl cebsa» MOXeT HeraTMBHO CKas3aTbCsl Ha Mocnedylollen npoueaype
B3bICKAHWA U, COOTBETCTBEHHO, Ha UeHe. [loatomy ecnu
MHoOpMauus o Apyrux Kpegutopax Ballero [AOMMKHUKA, CTOUT
NMOMHTEPECOBATLCA BO3MOXHOCTbIO (DOPMMPOBaHUA uUX nyna, u
onATb e CoobLMTL 06 3TOM ByayLieMy nokynaTernto gosnra.

q)aKTOpr, nosblWaKwuine CToMMoCTb aonra

O06Lme BbIBOAbI

1. PblHOK npodaku [ONroB HenyGnMYHbIX KOMMaHWW 3HauyuMTenbHO CermMeHTMpoBaH. HauvanbHoi
npoLeaypon npu onpeaeneHn CTOMMOCTM [ofra AoSkHa GbiTb paboTa Mo YCTAHOBIEHWUIO CermeHTa
pblHKa ONs oLeHMBaeMol 3adorkeHHOCTU. [Janeko He Bcerga aTa paboTa sSBNSeTCs NErkuMm Oeriom,
MOCKONbKY MOXeT noTpeboBaTbCsl 3HauMTenbHOEe BpeEMsl Ha aHanu3 MHOXecTBa (PakTopoB — OT
Hagnexallero opopMneHuns onra 4o NoHNUMaHUS pearnbHOW NnaTexecnocobHOCTM A0MKHUKA.

2. Ecnn aHanus nokaxeT MPUWHAANEXHOCTb OLEHMBAEMOW 3a00/MKEHHOCTU K CEerMeHTY «MyCOPHbIX»
JONroB, TO BEPOSITHOCTb €e npodaxu cocTaenseT Bcero okono 10%. [OWCKOHTbI Ha 3TOM pblHKE B
cpegHeM npesbiwaoT 90% M peanbHOCTb CaMoil CAOeNKM 4acTo MOXHO paccMaTpuBaTb TONIbKO B
KOHTEKCTE npoaaxu nopTdens  «nroxux» AOMAroB  KBanuULMPOBaHHOMY  Mokynateno  3a
CMMBOJIMYECKYIO MNaTy.

3. Haubornee cnoxHbIM C TOYKM 3pEHUS OLEHKU nNpeacTaBnseTcs onpegeneHne CTOMMOCTU
HeobecneyeHHoro ponra. B atom cnyyae npoAasLlbl CKMOHHbLI BbICTABMAATbL [OCTaTOMHO BbICOKYHO
CTapTOBYIO LieHY NpoAaBaeMbiX [OSITOB — B CpedHeM MPUMEPHO B MOSMIOBUHY OT CyMMbl HOMWHana.
OpHako, Ana coBepLUeHNs cAenku B TakoM criydae npogasuy npuaetca nubo obecneuuTtb Hanmune
[0Ka3aTenbCTB MnaTexecrnocobHOCT JoMkHKKa, MMBo npoaasaemblii fonr 6yaeT paccMmaTpusaTth Kak
«MYCOPHBbIN».

4. ina obecneyeHHbIX JOMIOB, HAMNPOTKB, LEeHa CAEeNnkn B CpedHeM COCTaBnseT nopsiaka MornoBuHbl OT
HoMuHana ponra. [pu 3ToM, € TOYKM 3peHuns NpodasLa, HavanbHas LeHa 3aJ0MKeHHOCTU YacTo Bnuska
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K HOMWHany, a nHorga v npesblllaeT ee UCXoaa U3 CTOMMOCTM oBecnedeHus. MoaTomy Npu oTCyTCTBUM
rMOKOCTM B MO3MUMM MpodaBLa MOWCK MOKynaTens [Afs COBEPLUEHMS CAeSNIkM MOXET 3aHsTb
npodonkuTenbHoe BpeMsl. B no6om cnyyae, onpeaensioLLyto posb Ans 3akioyeHus caenku no nosoay
obecrneyeHHOro gonra Hapsigy C OOMKHbIM [OKyMeHTanbHbIM ohopMIIeHUeM, npexae BCero, Urpaet
XapaKTepucTMKa npeanaraeMoro obecneyeHus.

Tekywme TeHOEHUUMN PbIHKA LIeCCUM («MIoXMUX» AOJIroB)

CnucaHve Ha pbiHKe A0NroB

B CMW nosiBunacb nHcopmMaums, 4to cnyxba cyaebHbix NpUCTaBoB HaMepeHa cnucaTb 40 TPUNnoHa
pyOner NpoCcpoYeHHbIX HEBO3BPATHLIX AONTOB, M Y MHOMUX rpaxkaaH NosiBUNach Hagexaa Ha KpeauTHYH
amHuctumio. OgHako nosgHee MHopmaumst 0 CNMCaHMM He noaTBepaMnach: peyb Lna O TEXHUYECKUX
npoueaypax, Tak kak 11% ucnonHWTEnbHbIX NPOM3BOACTB ObINO NpekpalieHo M3-3a HEBO3MOXHOCTM
B3bICKaTb nmetowmicsa gonr. Becero ato konmyectso coctasuro 488 000 npomnsBoacTs.

AHann3 pbiHKa [OSrOB MOKa3blBaeT, YTO MNpobrnema BO3HUKMNA He TONbKO B KpeguTHon cdpepe. K
npumepy, gonrm 3a ycnyrn XKKX cerogHsi coctaBnsitoT 645 mnpa. py6., M MX B3bICKMBaHME Takke
CTankMBaeTCs CO 3HAYUTENbHBIMU CAOXKHOCTAMU. Hemanas 4acTb - UHBECTULMOHHbIE AOMMKHUKA: Noan
MoKynalT [Ooporne KBapTupbl B KavyecTBe MHBECTULMOHHOIO BIOXEHWS, He MPOXMBAOT B HUX U He
nNaTaT 3a KOMMyHarbHbIE YCyry, B pe3dynbTaTe 3a40IPKEHHOCTb pacTeT Mecsuamu.

K cnncaHHbIM OTHECEHbl 3a[40fMKEHHOCTU, KOTOpblE TMPOCTO HEBO3MOXHO B3bIiCKaTb MO pPa3HbIM
npu4nHam, npn aTomMm nx 06CJ'Iy)KVIBaHVIe TOXEe CTOUT HeManbix geHer. OgHako LLUINPOKNM MaccaM pOCCUAH
HEe NpuxoanTcAa paccymTbiBaTb HA aMHUCTUIO, U PbIHOK OOJITOB NpoaosnkKaeT pacTu.

PbIHOK Nnpofaxu JONAroB: TEHAEHUNN U NEPCNEKTUBDI

PbIHOK nNpogaxu [ONroB TakkKe WCMbITbIBAET CIOXHOCTW. BaHku, B OCHOBHOM, CTPEMSTCSl nepenaTb
KonnekTopaM ToNbko Oe3HagexHble 3aiMbl, MaTeXum MO KOTOPbIM MPEKPATUNNCL YXe HECKOSbKO
MecCsILEB, @ MHOrAa M rof Hasag, No3TOMY B3bICKaTb YTO-TO KpanHe CcnoXHO. COTPYAHMKN KOMNNEKTOPCKMX
areHTCTB (OUHAHCOBO 3auMHTEpPecoBaHbl B MOMyYEHUMM CPeacTB, MO3TOMY Hepeako B Xoh4 uayT
He3aKoHHble MeToapbl.

Haunbonee npobnemMHbIM CEKTOPOM OCTalOTCH MUKPO3alMbl, F4e AoNs HeBo3BpaTa gocturaeT 45-50% ot
BCeX BblAAaHHbLIX CPeaCTB. MVIKpOd)I/IHaHCOBbIe opraHmsaunn akTMBHO COTPYAOHUYAKT C KONJIEKTOPCKMMMU
areHTCTBaMu, U Janeko He Bcerga npv 9ToMm cobntofaroTcst npaBuna obLLEeHWs ¢ 4OMKHMKaMMU.

[paBuTENbLCTBEHHLIE MEPbLI PErYIMPOBaHUS

B ycnoBusx yxyaweHus obero ypoBHS 61aroCoCToSHUS HaceneHusi, poCT pbiHKa OONITOB CTAaHOBMUTCS
Yrpo3on HauuoHanbHOMY pa3BuTWio. [JOMKHUK HE B COCTOSIHUM MOSIHOLEHHO paboTaTtb M coaepxaTb
cemMbto, Bce Bonblue nogen okasbiBalTcs 3a vepTor BegHocTw. ocyaapCTBO MblTaeTcd MPUMEHSTb
cregyoLwme Mepbl perynmpoBaHus pbiHKa AOSroB:

BeeneHune npouenypbl 6aHkpoTCcTBa. 3aKOH 0 GaHkpoTcTBe dU3numy, aonro obeyxaancs u 6bin B
nTore NPUHAT, 0OAHAKO OH He npueBes K CyLWeCTBEHHOMY yIy4YLUEeHUI0 CUTyauun. I'Ipou,ep,ypa OKaszaJilaCb
CMULUKOM [I0POrOM U CIOXHOW, MO3TOMY Yy GONbLUMHCTBA AOIMKHUKOB Ha Hee MpocTo HeT AeHer. [Noa
KpuTepum GaHKpoTCTBa nonagatoT 6ornee MUMMMOHA rpaxgaH, a BOCNOofb30Banucb 3TOM NpoLeaypon
He 6onee 2000 3aeMLLMKOB.

OrpaqueHme npaBa Ha B3bICKaHMe. Pa3p363TblBaIOTCF| 3aKoHoAaTeslbHble Mepbl NO OrpaHN4YeHnto
KOnM4yecTBa B3bICKMBaeMbIX CpPeacTB, a Takke MO MakcuMarbHOMY pasmepy LTpadoB U MNeHew,
KOTOPble MOryT HaQ4YUCInNTb O6aHkun. Noka Bce NPOEKTbl HAXOAATCA TOJIbKO B CTaAnN paCCMOTpPEHNA.

OrpaHuyeHne npaB KOMMEKTOPOB. YCNOXHAETCA npouenypa OTKPbITUS KOMSIEKTOPCKUX areHTCTB,
OHW [OMKHbl ObITb MoAguMHeHbl npaBwunam LleHTpobaHka. Kpome ToOro, BBOAWTCS YroroBHas
OTBETCTBEHHOCTb 3a HapylUeHMe MpaB 3aeMLUMKOB NPW B3bICKUBAHWW 3a[40JIKEHHOCTEN C MOMOLLbO
NPOTUBOMNPABHbLIX Mep.

[lepcnekTuBbl pa3BUTUSA CUTYaLIUK

Moka 3akoHogaTenu M YMHOBHUKM OBCYXXOAT BO3MOXHbIE MyTW pelleHus npobrembl, cuTyauus
MPOAOSKAET yXyalwaTtbes. PacTeT 4Mcno NpocpoYeHHbIX NnaTexeit, No NocrneaHUM OaHHbIM, Y)Ke OKOJo
5 MITH. poccusiH UMEIOT CINIOXKHOCTM C 06CNyKMBaHVEM B3SITbIX 3aMOB.

Bce gaHHble O MPOCPOYEHHBbIX MraTexax nepeparTcs B GHOPO KPeAUTHbIX UCTOpPUW, B pesynbrate
OOIDKHVKN YK€ He B COCTOSIHMM roryyaTb HOBble KpeauTbl B OaHkax, OpHako u3-3a TSKenoro
MaTepuanbHOro MOMOXEeHUs NIoAsSM NPUXoaMTca obpalatbCcss B MUKPOMUHAHCOBLIE OpraHu3aumn u
OpaTb HOBble 3alMbl MNOA FMraHTCKUe NpoLeHTbl. B pesynbTaTte npocpoyeHHas cymMma TOMbKO pacTeT, U
NOMNOXMTENBHOIO MCXoda y 9TON cuTyauum HeT. Heobxoamm paboymii NpaBUTENLCTBEHHBIA MEXaHU3M,
OrpaHNYMBalOLLMI BO3MOXHYIO CYMMY W OMpeaensLmn XoTs Obl OTHOCUTENbHO NyMaHHble MeToAbl ee
B3bICKaHMS.

UcmoyHuk: 1. http://delonovosti.ru/business/4047-rynok-dolgov.html

cTpannma 49


http://delonovosti.ru/analitika/1652-zakreditovannost-naseleniya.html
http://delonovosti.ru/companies/3155-rabotodateli-proveryat-kreditnuyu-istoriyu-sotrudnikov.html
http://delonovosti.ru/business/3698-novye-procentnye-stavki.html

tel, +7(495) 229-49-71 (00" epmpyovien yBecTHI'

4.7. AHanu3 npeanoXxeHUn No npoaaxe AONros (Ae6UTOPCKON 3aA0IMKEHHOCTU, TPeboBaHUIA U T.n.)

Mpy NnpoBeaeHUN HACTOSLLEN OLEHKM aHanM3 NpeanoXeHui No npogaxe Aonros (TpeboBaHuin, KpeanTos,
3aliMOB) NPOM3BOAUIICS C UCMONb30BAHMEM CIEAYHOLLUNX OTKPbITbIX UCTOYHUKOB:

e 3anor 24, Poccuiickui nopTan 3anoroBoro umMyLlecTtea
(http://www.zalog24.ru/region/rossiya/vse/dolgi/);

e Poccuiickas Toprosas nnowagka npodnemMHbimu aktuBamum (https://debbet.ru/prodazha_dolgov).

B Bbileyka3aHHbIX OTKPbITbIX UCTOYHUKaX CyLLeCTBYET MHOXECTBO MPEANIOXKEHUA MO npoAaxe AOSiroB
(TpeboBaHuiA, KpeaMToB, 3aIMOB U T.M.), UMEIOLLMX PSA XapaKTepHbIX haKkTOpPOB:

e TUMN JOJMKHMKA (opuandeckoe nuuo, husndeckoe NnULO, UHANBMAYarbHbIA NPeanpUHUMaTENb);
e  panioH MEeCTOMOMOXEHWS AOIMKHMKA (MHOXECTBO pernoHoB Poccun);

e obecneyeHne — ecTb obecneveHne (3anor), oTcyTcTBME 0becneveHuns;

e cTagus pasbupatenbcTsa - ocynebHas, cynebHasi u MCNoNHUTENBLHOE NPON3BOACTRO;

e CyMMa gornra;

® LieHa npeasioxeHus;

e  COOTHOLLEHWE LieHbl MPEANOXeHMs K CyMMe AoMra U BeNMYMHa OUCKOHTA.

MpeonoxeHna nopTana 3anoroBoro MMyLlecTBa B 4acTM YCTYNKM nNpaB TpeboBaHusa (ueccum) -
http://www.zalog24.ru/region/rossiya/vse/dolgi/, npegctaBneHbl HUXe.

https://www.zalog24.ru/region/rossiya/vse/dolgi/ot-uridicheskih-lits
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ONYHUTE BOCTY! TATAPCTAN PRCTIYEAUKS 15052038 180 16 003
TaTapcTak ta 28262
P Rt 13052009 4 644 293 54 249
na
& anavd o~ HIMEUPOATIIS © B
- farapcTan pac: 1 . 15 672954 1 195
= FacTscenn ofnacth 26,08,20:3  thn 1374 800
BonserpeacKan odaEcTe 18042013 da
Tarspcran peerybanka ¢a
Aner-Mer=piypt o 54 57
ANTaRCKIR £DER da 1 951098
TaN0280KaR 200ECTE va 162 812741
TATEHCTAN PECOVEANKS 09.04.2035 4 445 000 127 000
Mockea B 85613778
IDRICOWMA KE A wr 73 844 834
MIrRAnCRaR D80T #.n 12344 g
Sopaieieckan ol 3
@ Mpoaass somor. CTpwas s - X + - o X
€ C O @ htlps/Awwzalog24. wreplonyousiyasydolal ot irdichesidn it paged; k3 w i @ :
BN e :
Permon Nate  flomsom floronop (ron) Ha cymmy  Cymma npogam
MOLKER KA
BNATANTHORA QONKTE ba
Hoasle nocTynneHus Tarperan paecvimKa $a
OnyuMTS JOC Tareperan peenyfinmvka o A5t 32 ) o
TaTE0CT 2 KA acos S
AMuHBIA KaSuuer i hdnd
$a a4 400
Z bl L 77585
= Tarapcran pecnyBnska 13032035 r 165 222 16622
YANYITCHAR pacnyEain 1.2039 1 5 B6Z 036) 500 oot
»
Caparorck=a cénacTs 13.03.2033 10 76 3013082
OMkan GB0AETs 13032015 KA 1
=, = Capatoscias chracn ba 2591
da 6026
NPOOATE AONT orpanama 66MCD ba 25030 2807
Banmoacrn chnaci 11033048 s 23 544
CapaToncraa conarn. 05 g w0 1w
CapaTorckas cémarm 11,03.20
BbIKYN QO/MMKHHKOB Ao u“AH .
Y MHKPOOUHAHCOBBIX At o ot : T

abrauuaanui nn En
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@ Npoasss o wnipd- X | oA

< C O & htips/Awwzalog24wreplonyresiyassiydolal ot pridiche

Hoskle nocTynnexHus

1ONYUMTE JOC

KaSuuet

AuHbLIA

MPOOATbE 4O

BbIKYN AO/MKHMKOB

Y MHKPODHHAHCOBBIX

# Nposvs pomne CramaaSs - X 4

< C O & htips/Awwzalog24wreplonyresiyassiydolal ot prkdiche

Hoskle nocTynnexHus

1ONYUMTE JOC

KaSuuet

AuHbLIA

MPOOATbE 4O

BbIKYN AO/MKHMKOB

Y MHKPODHHAHCOBBIX

ity pangaly

-

Permon

Ha cynny  Cymma npoRass

enacTs 25570

CrPEACKIR 03 54 846

oucras choaciu 35772

tanaroickes Hinacth 10854

wr 1300 083 L3700

{9BCHOIIOCKIURA KOG 06022013  ¢a 102 556 10255

Capaozckaa choacts $a 123 654 12 362

S0I1 of PR OGRS A

Caparorcrzs chnactu o 2 22132

Capararcrns i b 1 021 576 102 157

=ackea oSnscrs fa 187 954 13786

HIERES 06.03.2015 kA 1083501 857 €00
Macsea 06.03.20318 na 2077

Mocemn K 9017 504

Maces e 15 s0us 75

na 2017 247 214704

490KED wa 2016 35 000 004 45225 147

Mockun [ Im1s 23762 103 107 017 481

BN3CT. ¢ 75 608 A0

ADKYTERD A OBIACTR " 5 653 BEE

Aum.ﬂ_ﬂﬁ!.b- i iaw

AEPApA, o, | W Mt

=k am o

T R

Hrm. et ol

Seiairse o w3

Permon

Nare

Nomswnx floronop {ron)

Ha cymny  Cymma npogams

LpKyTCKaN D6NaCTe Kua 3 033 usn
GAWIKIPTOCTS ba 620008
Eaumcop i Dechybansa e 3950 Co¢
Marens 8022018 o 44 pa nar
xala0 20, wa 10 998 04z
TaT3PCTaN PECTYOAURS 25022019 ¢a 2013 73200
Poccniloas eaepruns a 53320 288
FOCIUSCRYA V0/lib 8038 236
fteneinan conacTy wa 178 477 768 178 477 6
Mackna na 1
(acogapcxn Kpad fa
Bopon etk olsss 19.02.202 KA
Toesician o 18.02.2038  na 2012
o

ONBCHNI KO wa
CampCran 00ABCTL da 1720000
{ypearckaR ofnacTt wa 13,597 693
Sar ey pacian placy 14.02.20 o 242935

cXan GbnacTh 14022018 wma 0727833

- o X
* w i @ :

- o X
* w i @ :
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# Nponaxs poroe Crpmnp 6 X 4

< CcC o

@ hHps/Aww2alog24 (wireglonyrostyaisiydolal ot uridiche

i

Hosble noctynnexus

no. MIb goctyn

AuuHLIA Kaéunet

NPOOATE OO/

KYNUTe aonr

BbIKYN AO/MKHMKOB
Y MHKPODHHAHCOBBIX

OPTAHM3AUMA RO 50%

|4

# Nposxs pomne. CramaiaT- X 4

< CcC o

& https/Avwwzzlog4. wrepiotyrousiyassiydolglion uridiche

i

Hosble noctynnexus

no. MIb goctyn

AuuHLIA Kaéunet

NPOOATE OO/

KYNUTe aonr

BbIKYN AO/MKHMKOB
Y MHKPODHHAHCOBBIX

OPTAHM3AUMA RO 50%

|4

g gy * @ w @
Permon Nare Nommwme florosop {ron) Hacymny  Cyrma npogeass S
MOLeER na 26 345 112

MEWTHIACKMA AQ KCrp0 ra 885599 ©20 900
oM CAPYT

30 ML CHIR KRR oo I 7L 670 LOTONC DY
Mov ks wa s A3t 45 ) o
Moc<es % 1018 565058 55 00
10CKD3 na 2018 526 785 Liiooe
Mocxkes za ana 21270 %9 000
BONOIOLCKIR COMCIs 4o 223750 22178
K2a0 10230 CKIA KpB i 12.02.2025 [ 207 247 168 4 718
Caparosckes chinacts 12.02.207% b 19 58 69 5 B
CapaToes SracTs P 13208
Capaiosckan e g apig 587 850 53785
tceoomnpiwn obhocru 30082038 ta 1 341000
Cancr-Nerepiivpr 24,01 2079 don 1 647 64
b 2577040
Tarapcran YOAHKS ¢a S0 Qo
Operfyprosas oSnacts 73.00.7013 b 207 857 50 00D
Craspo ANR KOA pa 1 600 €00
Jmsn pocnytamea 32.0 s ¢ 3103239 150000

<ancronaneR KpoA

apewaYIAR crenyiouan

DOLABNEH AR & NPOAAXE ANNFOB, ASATOBKX 00 il E\HfThFJ?NH PEANKMHE -
- o x
sy paer, * @ w @ :
Permon Nare Nommwme florosop {ron) Hacymny  Cyrma npogass S
wa FUY P a2yt 70 90U
ba 2 150 900
oun 136956 14 000
Rocms wa s & 585 082 2 445 000
MOCKDBOKEN CHNECTR 3002038 g 1 35 00
0CCIYI DAR COaCTBUNR 230Le023 na 201
Cs=ponoscess afnecre $a ania
FOCIuSCkan 061aCte i 795 010 73qc0c
Ve LES SRR BT T 43.0L.2025 o aois 151 118 4 000
Tarapcran pecroyfinies 22.01.203% b 14 17 £44 367 1 510 000
TaTEpCTaR pa P w1z 320 200
THIEPCTAN PEC s o 2p1. 2 700 00 483 700
Yaunorcxas cOnucTe 170582038 wa 2018 345 0OC oCo 135 000 CO0
farectas prciyfinars 2812.2038 don
wKpai 28.12,2018 nua
42424 (0A PECAYOIMKA 27.12.20:8 na 2787 107
‘V:r_u-;en,.: e 37123018 B 221 365 155000
ESWKORTOCIEN peyl 27123018 72886
HanroepaAckaR cAIICT. .42.2018 oo 780 148 £45 000
DCTODCLAA NhNACTH Jraz.2o00 nan 1" 1 mn {us
©

¢ nar A e iR
~ u“AH A T it | M | G AL | 4 oot | WA T s A

apewAYINaR cnenyiouan

DOLABNEH AR & NPOAAXE ANNFOB, ASATOBKX 00 il E\HfThFJ?NH PEANKMHE -

crpanuia 53



tel. +7(495) 229-49-71

(000 ermpyotierki yHBECTIHIA?

@ Npoasxs poros
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@ Npoasxs poros

“

Cc o

Cc o

T &

& DS/ AWWW22 0024 e

saiih 4

& hHps/Awawzzlog24. e

+

Hosble noctynnexus

nos

AvuHb#

b gocTyn

Kabunet

KYNnUTE 4onr

BHIKYN AO/IKHMKOB
Y MHKPOOHHAHCOBbIX
OPTAHM3AUMA RO 50%

vrelstyaAssydolalfot: rdic

L o6vrBACHMR YacTHME

Hosawle nocTynnesus

04

NuuKbIW

T gocryn

Kabuner

sk

st -ty sy

Permon Rate  fomswm fovonsop {ron) Hacynny  Cyrma npoRem
MOCKEA AL FARU S ) ua 2017 70U 790 335 00U
260CHIAPCAER OONICTL 25122020 da R6292
FepmERs Kpeh 20122058 o 3034700

Oipsitlypironas dnacTh 0123038 81 452

C26PENTSCKER 00 & W g 25058
TATIPCTAN PECTYEARS 422000 ¢a 443 654 22193

Poctomcean ofnacth 70.12.20108 wa 890 219 1a7 aoo

Canzpcran o0nacis 4 132 830
MacAed e 1100 000
Mocens o 0
ABaHOECKEN COMa 0T 20.12,2018 ¥ 335 20U
AYOLHASLREN OONACTE 20422018 kA 7a coo
Toepcnan oiasers 20.12.20:8 ¢ 2017

S R R 20122038 wa ¥ 560 971 oo peax

105 Q00

BONTOrPEACKaR odn: w1z018 A 2017

DoNrorpaackaR 03RACT: na 2017 2514416 BOCBODHDE
Macxra 0123014 Ma 3017 703708 Anfeatney
BOIrRIPEAINa & 20122033 ma 550 00D
Banreepagckan of 40122018 ®a poroucaHas
Mackna 20122008 ma 12 355 10 00

P
Zaw

ABMup. G g o Hes
Wam 0w .

5

apenWaAYIaR cneRylouEn
DALABNEHAR & NPOAAKE AINFOB, ACATOAKK

CTB BHCTABNEHH DEANMMKHE

EBPOABYLUKA ¢ xeiamy 1A AsE C1C

Vernon Rara Homwumx florosop (ron) Ha Cymny  Cymma NPORaRH
TaTapcTak KA 017 JiEs 2OrCACOHAR
Mocked 142 449 LOrCOCONas
XA TECRMA R 0122008 won m7 3795 314 RO
MoCkES 0122018 WA 135 658 29 00t
XA03003CKMA KEa W 20,12,2018 Kka Ul 440724 LOTCBCOHAS
) 20422018  ©a 3 1920908
Motkes 20422058 ma 1 785 000
CapaoLcrag cORaCIM 20.12.20:8 152484
Macxea J0.a2.0078 (-8} 6l 175 52 Qa0
cxau ofinacn 0122018\ 317 a7 anh 23 nop
K 2acHoapoRIl Kpai wa 75820 LOOBUDRES
a0 I0Apatsl Kpii 22000
Canapryan afinscrs (S 2017 770 000 noroas
XEKATHR PECyONiKE Ka 12 265075 5 554 000
XAHTE-MEKIUACHA 20 K13 na 1460215 ZoroacoRas
ARIDMC MG A
KAHEPLLOHRN OBABCT: 0120028 wa 2027 e 22 A0reacouase
Mockea 13.12.2018 wr 8 961 287 896
Mocxed wr 283 937 28 493
Mockny 18.12,2078 nr 4171 481 17148
Moccea 1a.12.20:8 wn & 2 300 000 239 goo

—~ a X

* @w @ :

- O X
* @w @ :
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# Nponaxs poroe

< C o

# Nponaxs poroe

< C o

wnip 10 X | e
& DHps/AWaW2a 024 tureplonyrousiyassiy dolal /ot ur
ol OBBADACHNE YACTHNE
Hoasle nocTynnesus
ONYUUTE BOCTY
NuuHbIA Kabuner
N
»
g1l X | A
& DHps/AWaW2a 024 tureplonyrousiyassiy dolal /ot ur

Wl O6BABACHUR MACTHME

Hoasle nocTynnesus

ONYHUTE BOCTY!

NuunbIW Kabuner
s

NPOOATE OO/

KVIUTh 00/

s -tsy pana 10/

vernon NaTa  [omwHmk [10rosop (ron) Ha cymny  CyMma NpORaM
MOCKES 18.12.3018 wn a1 300 000 30000
Mocked wr 2 195678
Mocans 18122008 pr m7 6803 682
MOCKES 18.12,2038 Fnx 35888
>I00ICCHHA K (=]

13122018 w©a 2018 5 295
Motkes na 150000

Mocxe na me 2
Macxea o 122 8 2 201
Mockna 13122018 | 7 900 004 740 000
MOCHES 13.12.2028 a0z 1450000 145 000
Maexea A 4426213 492621
TATApETAN pecryfimens 10122008 koo 2 25 000 000
S0 KAl pa 1340797
{2EOCHIMPLAAn 0ORACTE 09122028 ¢a 1228000
CTE8ROnOMCARil KT 07.12.20:8  na LoreBo NS
wita obeacti 06.12.2018  pn 4570
wpai B 25822 083

ncKna romarTs 6122038 dun

<an obnacTe

KR crosapexiva kel

\DApCI K
Canxr-flerapaynr

mofap o wpa

it - tsy panart
O ABNEHIE 0 Google
10 obusmrieHne " D

vernon NaTa  [oAsHmK forosop (ron) Ha Cymmy  Cymma npoRass
PocTosckan 007acTh 05:12.3018 ¢a 550 000 SQ]T‘JL
Qoacecran o0, 29.1L.2028
Yirmrorcenn ohoac e 27112078 o n 43216
VASAHOBCKER CONACTH 711208 e 4 #6721 86 22
YALAHOECKIA CONACTL 212018 W, Ui

pecyBau 7112008 o 015
Taiepcian pe araLzose A 20135
TaTapETaN pacyEmKS 17103038 g
fatapcTan pe = Zlarloig e
Tatapctan peenyfnves 77112018 r
Corancess ofnecrs a0 kA 2 390 a8
K200 10npacrst Kpun 26112028 ¢ 29 014 19¢
e R ) 26112008 o ¥ 3 138
K JaCHDRpOKIN <paR xa 52 000 000
CeadpHaa Oce R EL T “n 7
ecnyBuuica
Mockea na

7 054 176

—~ a X

* @Ww O

—
* @Ww O
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® Nponsss g

< C O & htips/Awwzalog24 wreplonyrosiyassiydolal ot prkdiche

Hosble noctynnexus

no.

pocTy

AvuHb# Kaéunetr

MPOOATE AONT

KYNUTe aonr

BHIKYN AO/KHUKOB
Y MHKPOOHHAHCOBbIX
OPTAHM3AUMA RO 50%

< C O & htips/Awwzalog24 wreplonyrosiyassiydolal ot prkdiche

Hosble noctynnexus

no.

pocTy

AvuHb# Kaéunetr

MPOOATE AONT

KYNUTe aonr

BbIKYN AO/MKHUKOB
Y MHKPOOMHAHCOBLIX

OPTAHM3AUMA RO 50%

CanxT-Nerapdvpr

18.10,2074

-ty pane 12/
Pernon Rate  fomswms forosop (ron) Ha cynny  Cyrma npomems
HDOLNASCKE N OONACTE 19402018 KA su Lo azs
CHOBODCIMA KEaR 19102020 kA 29520
Vataoc ks ® oboatT 19112038 wa 13 232 500
MOL KORCKAN DOTSTTM 19103038 a YA 178077
15 WA Kl 120 585 a0 000
JL10.2018 ¢a 2018 15 500 00 29 000 000
Moprosis pacaySnrea 0102038 ¢ a3
KApOE O OGAACTY 20.10.3028 L araa
Canwr-Merepbypt 0102028 g 2 135242
Amaicmi xpeit 0102038 b 155 90 17 645
10102028 :l 2 28080 izo
NLxeeckail 26nacts 20.10.20:8 da 508 655 25432
Tyngeunm peznyBima 10102033 ¢ 40 710
Caeprnosceas afifiecry 10.10.2038 o 3260 058 163 062
YAEA-0BCKEA 0OTACTE s010.0018 A 308 Gus 15 03
TRPMCKHA Kpait 010201 ¢a 73031
SauKopT 4w xn 30,10.70:8 23 591
MCKOUCKEN LOMBTIL 0.10.2013 4 80318
ia ye 0102038 ¢ 300765

TInATUM

_3A cKopoCT?

PO AYINAR

DALABNEHAR & NPOAAKE AINFOB, ACATOAKK

creRylouEn

TR BHCTABNEHH P

Spmanimn pecnyGomea

WOCKOECKEN C6Ma T

i -ty pana 134
Permon Reate flomsoms forosop {ron) Hacymny  Cymma npomems
1ATERCT AR pacTyOnuKE 18.10,2018 B 10 551 vy S0 YOU
N AAHIHOR OBAKTE 18,1 ra 31039400 520900
Tartaperan pecryBimen o wa 2008 136 463 144 14200 000
R — T 71003038 wa 7 3 %35 500 e e
15.09,4018 $a Je0s 109 152675 539 000
Tatapcian pecnyoanes 13.09.2020 o <000 JE8 J0B 622 1039 0oe
Tarapcrar pecnyfnves 131,09.2018 $a 2008 200 000
T4 2Oy EHIE 1508 1039900
Tan peenytnmKs o 2008 1519497
non 119205 29 01

MOCKOECKaY SOl C3.09.20:8 L apl 848 Cov

HPREIOPOAIaN R0 02.09.20:8 Qo 350 SO0 oCa 144,020 €00

Hexeropoarnay ofisacis 02092018 oo 2008 150 000 000 140 000 000

POCTOSCKaS 067ACT sLosaois da 1 200 Qo0

0CTOOCXER 00NDCTL JLos2oia ¢a 920 G0C

Mocxea B 227385 553 000

MuckEa 2500521

Mockpa 8.08.2018 o G20 970

Macxkna 6,08.207H n.a £95 021 64 0ap
2] KK «3enenstii Ocrpos» o

4019 999 pyd 530 smaprmp b Mae 20197 >
mpomunyILaR cnenyouan

DALABNEHAR & NPOAAKE AINFOB, ACATOAKK

TR BHCTABNEHH P

- o X
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- o X
* w i @ :
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& NP/ AMWW22 0024 reglony oy aiaiy dolglf ridiche

Hosble noctynnexus

no.

pocTy

AWYHLIA Kaéunetr

MPOOATE AONT

KYNUTE 40Nr

BBHIKYN AC/IKHMKOB
Y MHKPOOHHAHCOBbIX
OPTAHM3AUMA RO 50%

< C O & htips/Awwzalog24 wreplonyrosiyassiydolal ot prkdiche

Hosble noctynnexus

no.

pocTy

AWYHLIA Kaéunetr

MPOOATE AONT

KYNUTE 40Nr

BbIKYN AOC/DKHMKOB
Y MHKPOOMHAHCOBLIX

OPTAHM3AUMA RO 50%

Lipanaan ofnacTy

-ty paner 14/

Permon Reve fomswms forosop (ron) Hacynny  Cyrma npomams
Uo.Us. 2018 ua o 153 /89 ny

C0.08.2020 ra
06.08.2029 o asooe
Fmana-HEnAKUR ZRTOH R (ROR303% Wi 3037 5 000
3w pecryauka ve K su5 08 216 000
CAUKOPTOCTIN DRCNYOMWAS Je.08.e0l0 na 490 oG 344000
Mocxkoecees 06,08.2018 wa 15429 000
MOt<ES £6.03.2028 758 562 S30Qc0
Mocxey 06.08.2028 o 017 3102154 372000
Mockes 6.08.2078 o w7 216754 554 000
MOCKER U0.08.20:0 wa 2WLY 1787203 12239W
MOoCxkES C6.08.20:8 L apl 1220 855 X500
Caparorcxus cdnuctu 06.08,2028 oo 2017 21764 15000
Mocsms 6,08.2038 oo 2017 1 nownan peax
MOL<ES 90082018 wa J027 11 738 051 8231 000
Tonixarn chraCTy na 2017 8O7CBODHAS
Mocxes B 017 550 00D

Lorosemnes

PO VIR
DALABNEHAR & NPOAAKE AINFOB, ACATOAKK

= P 16000
6,08,20°8 nan m7 31188 232 uop
W57 KK «3erenstii Ocrpos» o
, 4 |
4019 999 pyd 530 smaprmp b Mae 20197 >
creRylouan

TR BHCTABNEHH P

TaTapcTan

i -ty pane 151

Rare Nommcom florosop {ron) Hacymny  Cymma npopasw
UL 08 KD 019 t2 829 199 you
ATTARCKIR & €6.08.2010 kA a8 ZOrCECDKas
apenas pecey 02082098 W 2575316 2200 000
PUARUCKAN LB 7407.3038 o 308 74 £a0 000 #4000 000
SyBAUND pacHyEING BOKWW g 110 000
1080CHINP D4R 00AICTE 16072010 ¢a 1127000

(nporoxas ofascTs 04,07.20:8  #a
Capaioscraa COacTs qa 1813500
Hasoeimp o ohnscry [=n 2017 56 311 00D
Ensancrmn obre o 1 2 187 001

wa 201 1178900
Anyie gun O ITue201 30y 1380015 1255000
fEBOCIINp 4R CBALET 27 b 2017 225000
Tarapcran pecryfinies 77062058 wn 018 552 419 %05 B0t
TarspcTan pecrytaea 6 2018 152 000 s2a00
MOCKGECKEA CONBCTE o 2010 992150 2orCBOOKE%
Tarapcian prenySaves B 018 471 688 130600

- p——
Mackba ¢ 2018 3107 459 2 175 000
Tnnenckaa rbracm 2 n.a ms 586 1€ 239 1op
27 KK «3erenptii Ocrpon» o
4019 999 pyd 530 sagmp & Mae 20190 >
p—— pe—

DALABNEHAR & NPOAAKE AINFOB, ACATOAKK

TR BHCTABNEHH P
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* w i @ :
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# Nponsxs pomne. Cramans 15 X 4

< C O & htips/Awwzalog24 wreplonyrosiyassiydolal ot prkdiche

Hosble noctynnexus

no.

b JOCTY!

AWYHLIA Kabéunet

NPOOATE OO/

KYNUTe aonr

BHIKYN AO/KHUKOB
Y MHKPOOHHAHCOBbIX
OPTAHM3AUMA RO 50%

paad X |4

@ Mpoasss somse

< C O & htips/Awwzalog24 wreplonyrosiyassiydolal ot prkdiche

Hosble noctynnexus

no.

b JOCTY!

AWYHLIA Kabéunet

NPOOATE OO/

KYNUTe aonr

BbIKYN AO/MKHUKOB
Y MHKPODHHAHCOBBIX

OPTAHM3AUMA RO 50%

¥

-ty pana 167
Permon Rare flomsoms forosop {ron) Hacymny  Cymma npomems
IMCKAR O 20,05.2018 [N 159 200 009 HOTBCDHAE

MEKYTCKRA 00N0CTS ra 3 2529000
Tonencs chrac 24.05.20:9 o 44 £31 000 49 000 J00
e 15053038 i 1 404 677 s 600
MOCLOBCKEN CONBLTE 16,05,4018 wa 225 186 BODHAS
Mockea na 434 000
rxeropoacKan ofisscrs 16.05,2038 Ba 220 000
Konn pecilySnaka 1s.05.20.8 wa 138778 Fs Q00
Hanoresckas cOnacTy 16.05.2028 b 142 078 120 000
Mockna 160 . 167 681 117 g
ApCKil Apai 16452018 kA 3427 206 111000
MOoCxkES 16.05.2028 L 1 560 284 1032000
Macxea 16.05.2028 oo 2017 58520 20 000
Mocxsa 16052038 248 745 na oat
xa 4017 1 1.017 Q00
na 2017 2017 136 Q00
b 2017 1 357 952 o51 000
320612 s0 coo
Mocksa 16.05.2018 (-8} 1 850138 186 Q00
UpiiToxas abmacTh 16454018 pa 037 1387952 a1 tan
S 5 KK «3ernenstii Ocrposy a
3 4019 999 pyd 530 smagrnp v Mae 20197 >
P — enenyiouan
DOLABNEHAR & NPOAAKE AINFOB, AGATOBKK CT8 BHCTABNEHE DEANKMMHE
i -Altsy pana 17/
Permon Rete  Aommomec fovosop (ron) Hacymmy  Cyrma npopems
Kameposoan sans K szso1d 29 900
MOCKES ra 2017 135 136 900
Mocken oo 2017 68
e 15053038 s 2097 6430 2 600
Macees 16052038 W 4017 1o 539 900
MoCKeE3 2020 ta 2017 8378 121 2035000
Mocxosckas chracrs 16052038 $a o7 14 600
Mocees 16053018 W 9900
Kemepoe. & 16.05.2028 o 15 Q00
Capatosckes chinacts b 237 <00
SanrorpaacKan ol b 135399
{eoeITApCas o0NaCTy G 1443000
Mocxopekan chagons 22022028 ta 4 030 500
Myprawocan o5nacTs 20032038 wmp 2014 524 000 52 vot
MOCKES ¢ aoie 16 595 9s) s
MOCKES ¢a 2016 2117117 1058558
Mocxen b 01 1 00D 004 530 60D
MOCROUCKEN LOBTIL pa
MOCKORCKSN CONGT. ¢ 1737088
MACKENCKAR 10D 15.04.2074 it m 597 362 14598 sar
2] KK «3enenstii Ocrpo» o
: 4019 999 pyd 530 smagrnp v Mae 20197 >
P — enenyiouan

DOLABAEHAR & NPOAAKE AVFOB, AGATORKK CTB BHCTABISHE PEANMMHE
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O Npodaxs AoM2R. CTaRAS x + - o X
C O @ htips/Aswwzalog2d wregionyiosiyssydoll | s i * @ w @
. n
/\ 0 Pernon Rare Nomscomre florosop {ron) Hacymmy  Cyrma npogess =

MOLKER 15082018 o 201 125 B39

ctnacTe 15032010 a4

Hosele noctynnesus

fonyurs goctyn L KORCKEN BT T 15037038 o 6 29 514 Va4 757

NPOOATE OONT

Calis - Darapever 14933038 &a

KYNnUTe 40nr

BHIKYN AOIKHHKOB rl AT
¥ MHKPOGHHAHCOBBIX CKOPO

OPFAHWIALMA IO 50% |[— pE—

DALABNEHAR 5 NPONAKE ANAFOB, AOATORKK OOFRGETEALCTR BHCTABIEHE DEANMMH MK -

I'Ip|/| npOBep,eHme HaCTOFIIJ.l,eI/I OLl,eHKVI B pamKax JaHHOro aHanusa, NPOBEAEH aHanu3 npearioXeHun no
npogaxe gonros (TpeboBaHui, KPeaUTOB, 3aiMOB 1 T.M.), UMEKOLUNX CreayoLmne XxapakTepucTuk (ncxoas
13 OLleHMBaeMbIX NpaB TPeOOBaHMWIN), CXOXUX C XapaKTEPUCTUKaMMN OLLEHNBAEMOW 3a00JPKEHHOCTH:
e TUMN JOSMKHMKA (Iopnamyeckoe nuuo);
e  panoH MEeCTOMOMOXEHUsI AOMKHUKA (TpeboBaHWsA He NpeabsABANUCH);
e obecneyeHne — ¢ obecneveHnem, 6e3 obecneveHuns;
e cTagnsa pasbupaTenbctBa — AocydebHasi, cyaebHasi, GaHKpOTCTBO, WCMOSIHUTESNbHOE
NPOW3BOACTBO;
e cymma gonra (TpeboBaHus He NpeabABASANUCS);
e COOTHOLWIEHWE UeHbl MpeasiokKeHus K CymMmMe Jonra W BenuumMHa AuckoHTa (TpeboBaHusa He
NpeabsABANNCH).
B pesynbTaTe npoBeAEHHOr0 aHanu3a Bbllleyka3aHHbIX MNPeanoXeHUn BbIIBNEHO (onpegeneHo)
cnepylwoulee:
- 3Ha4yeHue AMCKOHTAa Mpu Npogake AOMroB topuandeckux nuy 6es obecneyeHusa coctasnset ot 30% o
99% B 3aBMCUMOCTM OT CTagmMmM pasbupatenscTBa U CyMMbl 3aA0MKEHHOCTY;

- 3HayeHWe OUCKOHTa Npw Npodake AOMroB IPUAMYECKMX Nl ¢ obecneyennem coctaBnset oT 0% o
92% B 3aBMCUMOCTM OT CTagmmn pasbuparensctea U CyMMbl 3a40MKEHHOCTMW.

- B YacTu npesyioXeHurn no npogaxe AonroB (TpeboBaHWiA, KpeauToB, 3alMOB M T.M.), UMEKLLUX
XapaKkTepUCTUKN (MCXOOs W3  OLEHMBaeMblx npaB TpeboBaHUI), CXOXMX C XapaKTepucTuKkamu
OLlEHMBAEMOW 3a00JDKEHHOCTUN, HE BbISIBNEHO MPEASIOKEHUA MO npoAake 3a[0JPKEHHOCTEN CXOXMX MO
OMUCaHHbIM XapaKTEPUCTMKaM C OLIEHMBAEMOW 3a40/MKEHHOCTLIO.

4.8. O6wue BbIBOALI

Bbi800hb!:

1. JuHamuka riokazamernel 3KoHoMmu4eckol akmusHocmu 8 1 k8. 19 yxyowunacb. Ha ¢poHe yckopeHusi
UHQAYUU Habnwdanock 3amelrieHUe 8 peaslbHOM 8bipaxeHuu obopoma pPO3HUYHOU mopzosenu U
obbema nnamHbIx yCiye HaceneHUuro.

2. B pesynbmame npogedeHHO20 aHasnu3a rpednoxeHul rno npodaxe 00208 (mpebosaHul, Kpedumos,
3almo8 U m.n.), UMerWUX XxapakmepucmuKku (UcXo0s U3 oueHusaeMbix npas mpebosaHuli), CXOXUX C
Xapakmepucmukamu oueHusaemMol 3adO0/DKeHHOCMU, He 8biserieHo rnpedrnoxeHuli Mo rnpodaxe
3a00/mKeHHOCmeU CXOXUX MO OfuUCaHHbIM XxapakmepucmuKkaM C oyeHuUsaemMoul 3a00/MKEHHOCMbIO.
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V. METOAOJIOI' A OLLEHKA

5.1. O6Lwwme nonoxeHus

B cooTtBeTcTBUM C TpeboBaHnsMn PepepanbHOro ctaHgapta oueHkn «O0wme NoHATUSA OUEHKM, Noaxoabl
n TpeboBaHus Kk npoBegeHuto oueHkn (PCO Ne 1)», ytBepxaeHHoro [Mpukasom MuHMCcTEpcTBa
3KOHOMuMYeckoro paseutus Poccuinckon ®epepaumm (MunakoHompassutus Poccun) Ne 297 ot 20 mas
2015 r., OCHOBHbIMM NOAXO4aMW, UCMOMNb3YyEMbIMU MPU NMPOBEAEHUN OLIEHKU, ABMSIIOTCA CPaBHUTENbHbIN,
OOXOAHbIN N 3aTPaTHbLIN.

B cooTtBeTcTBMM C nonoxeHuamu MexagyHapogHoro cTtaHgapta duHaHcoBow oTtdeTHocTu (IFRS) 13
«OueHka cnpaBeanMBOM CTOMMOCTM» OCHOBHbIMM MOAXOAAMU K OLEHKEe SBMSATCA PbIHOYHbIN, JOXOAHbIN
N 3aTpaTHbIn nogxoabl. B Lenom obwme noaxodbl K OLEHKE B yKasaHHbIX CTaHOapTax He npoTuBopevart
Apyr Apyry.

5.2. O6LmMe NOHATUS OLIEHKMN

B cooTtBeTcTBUM C TpebGoBaHnsmn PepepanbHOro ctaHgapta oueHkn «O0Wwme NoHATUSA OLEHKM, Noaxoapl
n TpeboBaHusa k npoeaeHuto oueHkn (PCO Ne 1)» Kk 0OBEKTY OLEHKM OTHOCATCH OOBEKTbI FpaXxaaHCKMX
npaBe, B OTHOLLEHUN KOTOPLIX 3aKkoHoAaTenbcTBOM Poccuiickon Pegepaumm ycTaHOBNEHA BO3MOXHOCTb UX
y4acTusi B rpaxkgaHckom obopoTe.

LleHa — 3TO geHexHasa cymma, 3anpalmBaemasi, npefnaraemas unu ynnadmBaemasi ydyacTHUKaMu B
pesynbTaTte COBEpPLUEHHOW UK NpeanonaraemMon caenku.

CTtoumMoCTb 06beKTa OLeHKU — 3TO Hanbonee BeposiTHasa pacyeTHasa BENUYMHA, onpeaeneHHas Ha aaTy
OLlEHKM B COOTBETCTBMM C BbIOPaHHbIM BMAOM CTOMMOCTU cornacHo TpeboBaHuam degepanbHOro
cTaHgapTa oueHkn «Lenb oueHkn n Buasl ctoumocTtn (PCO Ne 2)».

CnpaBegnuBas CTOMMOCTb - LieHa, koTopas Gbina Obl MofyvyeHa Npu npogaxke akTuBa UK ynnaveHa
npu nepegade oba3atenbcTBa MNpyM NPOBEAEHMU ornepaumM Ha [O0OpOBOSbHOM OCHOBE  Mexay
yyacTHMKaMU pbiHKa Ha gaTty oueHku (MexagyHapogHbli cTaHAapT dwmHaHcoBon otyeTtHocTu (IFRS) 13
«OueHka cnpaBenMBON CTOMMOCTUY).

UtoroBas BenuMumHa CTOMMOCTU — CTOMMOCTb OOBbEKTA OLEHKM, paccuMTaHHasi MpuM UCMOSib30BaHUU
NMOAXOAOB K OUEeHke U O0OOCHOBAHHOTO OLEHLIMKOM cornacoBaHust (0000LeHns) pesynbTaTos,
NONyYeHHbIX B pamMKax NMPUMEHEHUST Pa3NNYHbIX NOAXOO0B K OLIEHKE.

Mopxon K oueHKe — 3TO COBOKYMHOCTb METOAOB OLEHKNU, 00beaMHEeHHbIX 00Lwen metogonornen. Metopg
NpoBeAeHNs1 OLEeHKN OObeKTa OLUEHKM — 3TO MOCrefoBaTeNbHOCTL Npoueayp, NO3BOMALLAs Ha OCHOBE
CYLLECTBEHHOW ANnsl AaHHOro metoda WHdopmauuy onpenenvTb CTOMMOCTb OObekTa OLEHKU B pamKax
OAHOT0 N3 NOAX0A0B K OLIEHKE.

[daTta onpepeneHnss CTOMMOCTU OObLEKTa OLIeHKU (JaTa npoBeAeHUA OLeHKWU, AaTta OUEeHKU) — 3To
ara, No COCTOSHMIO Ha KOTOPYHO onpeferieHa CTOMMOCTb OObeKTa OLEHKHU.

MHdopmaumss o0 cobbiTuax, npomsowlenmx nocrie gatbl OUEHKUM, MOXeT ObiTb WCMonb3oBaHa Anst
onpeneneHnst CToMMOCTM OObeKTa OLEHKM TONbKO AN NOATBEPXKAEHUS TEHAEHUWA, CIOXMUBLLMXCS Ha
[aTy OLEHKM, B TOM criyyae, Korga takas MHdopmauus COOTBETCTBYET CITOXUBLUMMCHA OXUOAHUAM PbIHKA
Ha JaTy OLEHKN.

JonyuweHne — npegnonoxeHwe, npuHMUMaemoe Kak BepHoe M Kacawouwleecs (akToB, YCNOBUA UMK
06CTOATENBLCTB, CBA3AHHLIX C OOBEKTOM OLEHKUM WM MOAXO4AMU K OLEHKe, KOoTopble He TpebyioT
NPOBEPKUN OLIEHLLMKOM B MPOLECCE OLIEHKM.

Ob0bekT-aHanor — O06beKT, CXOAHbIN OOBEKTY OLEHKM MO OCHOBHbIM 3KOHOMWYECKUM, MaTepuarbHbIM,
TEXHUYECKUM M OPYIMM XapakTepucTukam, onpeaensiowmnm ero CTouMocCTb.

5.3. O6Llee onncaHme NoaxoAoB U MeTOA40B OLIeHKU

5.3.1. Ob6uwee onucaHue MNOAXOAOB W MeTOAOB OLIEHKM B COOTBETCTBUMM C MOJIOXXKEHUAMU
MexagyHapogHoro ctaHgaprta cuHaHcoBon otyeTtHocTn (IFRS) 13 «OueHka cnpaBeanveon
CTOMMOCTU»

3ampamHbit 1odx0d. 3aTpaTHbIN NOAXOA K OLEHKE — 3TO MoAxod, NMpyv KOTOPOM OTpaKaeTcsi Cymma,
KoTopas noTpeboBanack 6bl B HACTOALLMIA MOMEHT ANA 3aMeHbl NPOM3BOAMTENBHOM CNOCOBHOCTM akTuUBa
(4acTo Ha3biBaeMoW TEKYLLEN CTOMMOCTBIO 3aMELLEHNS).

C TOuYKM 3peHns npofaBLa Kak y4acTHMKA pbiHKa LieHa, koTopasi 6bina Obl Mony4veHa 3a akTmB, OCHOBaHa
Ha TOM CyMMe, KOTOPYH MOKynaTerb Kak Y4acTHMK pblHKA 3annaTuT, 4Tobbl NpuobpecTn unm nocTpouTb
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3amMellalwmii aktue, obnagarowmii ConocTaBMMOM MOMb30N, C y4EeTOM MOopasbHOro mMaHoca. MNpuynHa
3TOro 3aKr4aeTcs B TOM, YTO MOKynaTesb Kak y4aCcTHUK pbliHKa He 3annatun Obl 3a akTMB cymmy GorbLue,
4YyeM CcymMMa, 3a KOTOpyl OH Mor Obl 3aMeHWTb MPOU3BOAUTENBLHYD CMOCOBGHOCTL [AHHOrO akTuBa.
MopanbHbI M3HOC BKOYaeT B cebsi hmsmyeckoe yxygweHue, (OyHKLMOHANbHOE (TEXHONOormyeckoe)
ycTapeBaHMe N 3KOHOMUYECKOE (BHELUHEE) ycTapeBaHue, 1 ABnsieTca Oonee LUMPOKUM MOHATUEM, YEM
W3HOC B LieNnsx NogroToBku U npeacTaBneHns (oMHaAHCOBOW OTYETHOCTM (pacnpefeneHne UCTopuYecKom
CTOMMOCTW) WIM HanoroBbIX Lensx (MCrnofnb3oBaHWe OnpenerieHHbIX CPOKOB MoresHoln cryxobbl). Bo
MHOIMMX Cryyqasix MeTof TeKyliel CTOMMOCTU 3aMeLLeHMsI UCMOoNb3yeTcs Afsl OLEHKM CcrnpaBeasiMBomn
CTOMMOCTW MaTepuasnbHbIX akTUBOB, KOTOpbIE NCMOMb3YOTCSA B KOMOBMHaUuM C ApYrMMn akTUBamu Unm ¢
OPYrMMU akTMBamMm 1 06s3aTensCTBaMu.

PbiHOYHbIlU M00x00. PbIHOYHBIVA Noaxod K OLeHKke — 3TO MOAXod, NMPU KOTOPOM WUCMOSb3YHTCA LEeHbl U
apyrasas ymecTHasi WHopMaLMs, reHepupyemasi PbIHOYHbIMKM OnepauusaMi C  WUAEHTUYHBIMU - UMK
COMOCTaBUMbIMU (TO €CTb aHanorMyHbiMU) akTuBamu, o06A3aTenbCTBaMuM WIU TPYNMNOA aKTUBOB WU
0653aTenbCTB, TaKoW Kak BusHec.

B MeTodax OUEeHKM, COBMECTUMBIX C PbIHOYHBIM MOAXOA0M, YacTO UCMONb3YTCA PbIHOYHbIE MHOXUTENMU,
BO3HMKAIOLLIME W3 KOMMSIEKTa COMOCTaBMMbIX Mokasatenel. MHOXUTENW MOryT HaxoAuTbCs B OAHMX
avanasoHax C [OpyrMM MHOXWTENeM MO Kakgomy COmocTaBMMOMY Mokasatento. [na  BbiGopa
Haanexallero MHOXUTeNs 13 auanasoHa TpebyeTcs UCNoNnb3oBaTh CyXAEHWE C Y4eTOM KadeCTBEHHbIX U
KONMUYECTBEHHbIX aKTOPOB, CreLndUYeckUX ans OLeHKM.

MeToabl OLEHKW, COBMECTUMbIE C PbIHOYHBIM  MOAXOAOM, BKMHOYAKT MaTpuyHOe LeHoobpasoBaHue.
MaTpuyHoe ueHooOpa3oBaHMe — 3TO MaTeMaTUYECKUA METOA, WMCMONb3yeMbI NPEMMYLLECTBEHHO ANiS
OLlEHKN HEKOTOpbIX BWOOB (PUHAHCOBbLIX WHCTPYMEHTOB, TakUX Kak [OONroBble LeHHble 6Gymaru, He
OCHOBBIBasICb N1LLb Ha KOTUPYEMBbIX LieHax Ha onpefenieHHble LeHHble Bymarn, a ckopee Ha OTHOLUEHMU
LeHHbIX BymMar K Apyrum KOTUPYEMbIM LieHHbIM ByMaram, UCMonb3yeEMbIM Kak OPUEHTUP.

Hoxo0Hb1 nodxod. [oxoAHbIN NoAXo4 K OLEHKe — 3TO Noaxod npy koTopoM Byayline cymMmmbl (Hanpumep,
NOTOKM OEHEXHbIX CPeACTB UNN A0X0A4bl U pacxodbl) Npeobpa3oBbIiBaOTCA B €4MHYI0 CYMMY Ha TEKYLLUN
MOMEHT (TO eCTb AMCKOHTMPOBaHHY). Mpy ncnone3oBaHUmM JOXOAHOIO MOAXOA4A OLEHKa crnpaBenfiMBomn
CTOMMOCTU OTpaXaeT TeKyLUMe PbIHOYHbLIE OXXUOAHNSI B OTHOLLEHWM TakuxX OY4yLLUX CYMM.

MeToapbl OLeHKM AOXOOHBIM MNOAXOA0M BKIHOYAOT:

(a) meToabl OLEHKM NO NPUBEAEHHON CTOMMOCTMU;

(b) mogenu oueHkn onumoHa, Takne kak opmyna bnaka-lLloynca-MepToHa nnn GuHommnansHas Mogenb
(TO ecTb CTpyKTypHasi Mofesb), KOTOpble BKMOYalT METOAbl OLEHKA MO MPMBEAEHHOW CTOMMOCTU W
OTpaXakwT KaK BpeMeHHYI0, TakK U BHYTPEHHIOIO CTOUMMOCTb ONLUMOHA;

(c) meTo4 OUCKOHTUPOBAHHBIX AEHEXHbLIX MOTOKOB, KOTOPbLIA MCMONb3yeTcs ANS OLEHKU CrpaBeanvBOn
CTOMMOCTUN HEKOTOPbIX HEMaTepUuaribHbIX aKTUBOB.

¢ep,epan bHbIX CTAaHAAPTOB OLI€HKU

5.3.2. OOwee onucaHue noAxoA4OB W MeTOAOB OLIeHKM B COOTBETCTBUU C nonox(evaMM

Mpy npoBedeHUM HacCTOALWEN OLEHKU BbllleykasaHHble noaxodbl K OLEHKe CcrnpaBearMBoi CTOMMOCTU
KOHKPETM3NpOoBanucb, OOMOMHANACh W PaCLUMPANACL Ha OCHOBE nonoxeHuii depeparnbHblX CTaHOAPTOB
OLIEHK, AIEVCTBYIOLLIMX Ha AaTy NpoBeOeHNs OLEHKM M COOTBETCTBYIOLLIMX BMAY OOBEKTa OLEHKN.

JoxopHbIn noaxon — COBOKYMHOCTb MeToAoB OLEHKNM CTOMMOCTU 00beKTa OLEHKM, OCHOBaHHbIX Ha
onpegeneHnn oxngaembiX 0OXoO40B OT 00bekTa OLEHKMN.

Ycnosusi _npumeHeHusi doxo0Ho20 nodxoda (8 coomeemcmeuu ¢ PCO Ne 1). [oxooHbli noaxoa
NPUMEHSIETCS, Koraa CyLLeCTBYET AOCTOBEpHasi MHOpMauusi, NO3BOMSOWAs NporHo3mMpoBaTth byayLume
[oxoAabl, KOTOpble OOBLEKT OLEHKM CrMoCOBEeH MNPUHOCUTb, a Takke CBA3aHHble C OOBLEKTOM OLEHKU
pacxofpl. Mpy NPUMEHEHUM AOXOAHOrO Moaxoda OUEHLMK ONpeaensieT BenuuunHy byaywmnx OOXO40B U
pacxonoB M MOMEHTbI UX MoJTyYeHUA.

Vcnonb3oBaHve LOXOOHOr0 noaxofda Afis pacyeT PbIHOYHOW CTOMMOCTW 3a[0MMKEHHOCTM OCHOBAHO Ha
OVCKOHTUPOBAHMM HOMUWHanbHOW (BanaHcoBOWM) BENMWYMHBI 3ad0rmKeHHOCTU. [lpn 9ToOM CcTaBka OMCKOHTA
BbIOMPAETCA C Yy4ETOM MHOXECTBa YCMOBUN, Cpeau KOTOpbIX — HOpMa goxoda NpeanpusaTUSa-4OIDKHUKA,
CTOMMOCTb 3aeMHOro Kanutana Ans JOSPKHMKa, pe3ynbTaThl (PMHAHCOBOrO aHanmsa AOIPKHMKA WU MHOroe
apyroe. [lMpegBapuTenbHbIM 3TarnoMm TakoW paboTbl OOIMKEH cTaTb (DMHAHCOBBLIA aHanua AOSHKHUKA.
CylwiecTByeT Takke BO3MOXHOCTb MNPOU3BOAUTE AUCKOHTUPOBaHWE 3a[0IDKEHHOCTU NpeanpusaTus
LEeNMKOM, He pasfenss ee Ha 3afd0IPKEHHOCTb pasnuyHbIX JOJPKHMKOB. B aTOM cnydvae B kayecTBe cpoka
OVCKOHTUPOBaHMUSA MOXHO OpaTb KoadbduMuMeHT 00opaynmBaeMoCTU 3af0MMKEHHOCTU (B OHSX),
paccyuTbiBaeMbI Npy nNpoBeAeHuM (OUHAHCOBOro aHanu3a npegnpuatns. Kpome aToro, cyllecTByeT U
TpeTU Nogxon — C TOYKM 3peHus 3aTpaT NpPeanpusiTus — KpeouTopa, CBS3aHHbI CO CTapeHuem
aebutopckon 3ad0mKeHHOCTU. YKa3aHHbIM Noaxo4 BrofHE MOXeT ObiTb MCMOMb30BaH B psge cnyvaes
ONa pacyeTa Tekyllelh CTOMMOCTWU 3aJOMHKEHHOCTW, €CnM HeT BO3MOXHOCTM Ans aHanusa 6anaHcos
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nebutopos.

B uenom meToguueckue noaxodbl K peanu3aumyM LOXOOHOrO noaxoda B yKasaHHbix PepeparnbHbix
cTaHgapTax oueHkn un MexayHapogHom cTaHgapte duHaHcoBon otdeTtHocTn (IFRS) 13 «OueHka
crnpaBeanvMBoi CTOUMOCTU» HE MPOTUBOPEUUBHI.

3aTpaTHbIn nmoAxod — COBOKYMHOCTb METOAOB OLEHKM CTOMMOCTM OObekTa OLEHKM, OCHOBaHHbIX Ha
onpegerneHun 3aTpaT, HeobXoaNMbIX 45151 BOCCTAHOBMNEHUS MO0 3aMeLleHnss o6bekTa OLEHKU, C y4ETOM
€ro u3Hoca n yctapeBaHui.

Ycnosus npumMeHeHuUsi cpagHumesibHo2o nodxoda (8 coomeemcmeuu ¢ PCO Ne 1). BaTpaTHbin noaxon
NPUMEHSIeTCs, Koraa CyLlecTByeT BO3MOXHOCTb 3aMEHWUTb OOBEKT OUEHKU OPYrMM OOBbEeKTOM, KOTOPbIv
nmbo sIBNSIETCA TOYHOWM Konuew obbekTa oueHKU, NMbo MMeeT aHanornyHble nonesHble cBorcTea. Ecnn
OObEKTY OLEHKNM CBOWCTBEHHO YMEHbLUEHME CTOMMOCTM B CBSI3M C  (PU3NYECKMM COCTOSIHUEM,
PYHKLUMOHAmMNbHBIM UM 3KOHOMUYECKUM  YCTapeBaHWEM, Npu MPUMEHEHWM 3aTpaTHOro noaxoga
HeOoOX0AMMO Y4NTbIBaTb M3HOC U BCE BUAObI yCTapeBaHWUN.

VMcnonb3oBaHMe 3aTpaTHOro nogxoda ANs pacyeT CTOMMOCTM 3aJ0SbKeHHOCTM (npaB TpeboBaHwus)
OCHOBa@HO Ha OLEeHKe 3aTpaT npeanpuaTUS-OOIDKHUKE, OOYCNOBMEHHbIX «CTapeHneM» 3a00JPKEHHOCTH.
Mpn ncnonb3oBaHMM 3aTPATHOMO MOAXOAa MO OTHOLIEHUD K HOMMHANBHOW CTOMMOCTW 3a40fHKEHHOCTU
OLEHMBAETCsl ee OCTaTOMHasi CTOMMOCTb. [pu pacuyeTe yuuTbiBalOTCS NOTEpPU MpeanpusTUsi-kpeauTopa,
BO3HUKalOLWME C HEOOXOAMMOCTBIO MOAAEpPXKaHMSA YPOBHS 3a40/MKEHHOCTU OT MOMeEHTa ee obpasoBaHus
00 faTbl oueHkn. B coctaB aTuUX NoTepb BKOYaloTCsl, BO-NEPBbIX, NOTepy Npeanpusitusi-kpeguTopa ot
WHIAUMN, a, BO-BTOPbIX, NMOTEPU, CBSI3aHHbIE C HEOOXOAMMOCTBIO W3bICKMBATb UCTOYHMKM OBOPOTHBIX
CpencTB, B CBSA3M C 3aMOpaKuBaHMeM (OUHAHCOBbLIX PECYPCOB B 3a40/KEHHOCTMU.

B uenom metogouyeckne noaoxodbl K peanusaumy 3aTpaTHOroO noaxoda B ykasaHHbIX PedepanbHbIX
cTaHgapTax oueHkn u MexagyHapogHoMm cTtaHgapte duHaHcoBon oTtveTHocT (IFRS) 13 «OueHka
crnpaBefMBOM CTOUMOCTU» HE MPOTUBOPEUUBHI.
CpaBHUTENbHbIN (PbIHOYHbIA) NOAXO0A — COBOKYMHOCTb METOA0B OLIEHKM CTOMMOCTU OObeKkTa OLIEHKM,
OCHOBaHHbIX Ha CpaBHEHUU OOBEKTA OLEHKM C aHanorMyHbIMM OObEKTaMu, B OTHOLLUEHUN KOTOPbIX
nmeeTcst UHpopMaUus O LeHax CAenokK C HAMMW.

Ycnosusi _npUMeHeHUsl _cpasHUMeIbHo20 (pbIHOYHO20) nodxoda (8 coomeemcmeuu ¢ ®CO Ne 1).
CpaBHUTENBLHLIN (PbIHOYHLIN) NMOAXOA MPUMEHSIETCS, Korda CylecTBYeT [AOCTOBepHasi U AOCTynHas ans
aHanusa uHdopmaLns O LieHax U XxapakTepucTUkax 06 beKTOB-aHanoroB.

CpaBHUTENbHLIN _(PbIHOYHBIA) MNOAX04 K OLEHKe npaB TpeboBaHUSA (3a40MKEHHOCTM) MOXET ObITb
MCMnosb30BaH B Tex cry4asx, korga Oonrv KpeguTtopa (3aeMuimka) LOCTAaTOYMHO LUMPOKO NMpoAarTcs Ha
pblHKe, rMaBHbIM 0Opa3oM Toraa, Koraa kpegutopamu (3aemiumkamiu) sIBASHTCA KpyMNHbIE KOMMaHWK,
PbIHOK JONIOB KOTOPbIX JOCTaTO4YHO Pa3BUT, U CTOMMOCTb 3a0MKEHHOCTU MOXHO AOCTAaTOYHO HECIOXHO
onpeaenuTb No KOTUPOBKaM CTOMMOCTU UX AOMroBbiX 06s3aTenscTB. Ecnu gonrM gaHHOro JoSmkHMUKA He
KOTUPYIOTCS, HO aHanNn3 AesiTeNbHOCTM AOSMKHUKA NO3BOMSIET CAENaTh BbIBO O CXOXECTU €0 NONOXeHUs
C TNOSOXeHNEM Tex npeanpuaTUiA, OOMrM KOTOpbIX MPOoSaloTCH, ANS OUEHKU 3a00JIPKEHHOCTU MOXHO
NPUMEHUTb METOA, CXOAHbIN C METOAOM pblHKa KanuTana npu oueHke 6maHeca.

B uenom meTtogudeckne MOAXOAbl K peanu3auuy CPaBHUTENbHOMO (PbIHOYHOMO) MOAXOAAa B yKa3aHHbIX
®depnepanbHbIX CTaHOapTax oueHkn 1 MexayHapoaHoMm cTaHfapTe duHaHcoBon otyeTHocTn (IFRS) 13
«OueHka cnpaBefnMBON CTOMMOCTU» HE NPOTMBOPEYMBBI.

5.4. CornacoBaHue pe3ynbTaToB OL€HKHN

B cooTtBeTCcTBMM C nonoxeHusamu MexayHapogHoro craHgapta guHaHcoBow oTtdeTHocTu (IFRS) 13
«OueHka cnpaBednvMBON CTOMMOCTM» €CNU AN OLUEHKW CrpaBeanvBOy CTOMMOCTU MCMOMb3YyTCSH
MHOXXECTBEHHbIE METOAbI OLEHKWN, TO pe3yrbTaThl (TO eCTb COOTBETCTBYIOLLME NOKa3aTenu cnpaseniuBomn
CTOMMOCTW) [OMKHbI OLEHMBATbCA MyTEM PacCMOTPEHWst LlenecoobpasHOCTU [uana3oHa 3HayYeHun,
0603Ha4YeHHbIX faHHbIMK pe3ynbTatamu. OueHka cnpaBeAnMBOM CTOMMOCTU - 3TO 3HAYeHUe B npegenax
Takoro gmanasoHa, KoTopoe Havubonee TOYHO NMPeAcTaBnsAeT cnpaBeasIMBY0 CTOMMOCTb B CIOXUBLUNXCS
obcTosATenbLCTBaX.

CornacoBaHve pesynbTaToB OLEHKM OOBbekTa OUEHKW, MOMYYEHHbIX C MCMONb30BaHWEM pPasfnnyHbIX
METOZOB N MOAXOOO0B K OLEHKE, U OTPaXEHUe ero pesynbTaTtoB B oT4eTe 00 OLEeHKe OCyLecTBMSOTCS B
cooteeTcTBUM C TpeboaHuamn GCO Ne 1.

OueHWwy K Ona  nonyYeHuss WUTOrOBOM CTOMMOCTM OObBbEeKTa OLEHKM OCYLLECTBMASIeT CorracoBaHue
(obobLieHne) pesynbTaToB pacyeTa CTOMMOCTM OOBEKTa OLEHKM NPU UCMOSb30BaHUU  PasfmyHbIX
NOAXOAOB K OLIEHKE M MEeTOO0B OLEeHKM. Ecrnn B paMkax npMMeHeHWst Kakoro-nMbo noaxoda OLEHLLMKOM
ncnosnb3oBaHo 6onee 04HOr0 MeTOAa OLEHKWU, pe3ynbTaTbhl NPUMEHEHUS METOA0B OLEHKU AOMKHbI ObiTb
COINacoBaHbl C LENb0 OnpeaeneHuss CTOMMOCTM OObEeKTa OLEHKW, YCTAHOBIIEHHOW B peaynbTarte
npuMeHeHnss noaxoda. Npu cornacoBaHuM pesynbTaToB pacdeTa CTOMMOCTM OObeKTa OUEHKM OOSIKHbI
yYuTbIBaTbCA BUL CTOMMOCTM, YCTAHOBIIEHHBLIV B 3aJaHMU Ha OLUEHKY, a TakkKe CY>XOEHVS OueHLuKa o
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KayecTBe pes3ynbTaToB, NOMyYeHHbIX B paMKax NpUMeHeHHbIX NoAX0A0B. BbiGpaHHbIN OLEHLLMKOM Cnocob
COrmnacoBaHus, a Takke BCe caenaHHble OLEHLUMKOM MpY OCYLLECTBMEHUM COrmnacoBaHua pesynbTaToB
CY)XOEHWS, [OONyLWEHUss M MCNoNb3oBaHHas MHGOPMauus [OoIkHbl ObiTb oBocHoBaHbl. B cnyvae
NPUMEHEHNs [ONs CornacoBaHus npouedypbl B3BELUMBaHWA OLEHLIMK aOomkeH o6ocHoBaTb BbIGOp
MCMomb30BaHHbLIX BECOB.

B uenom, meTtoauyeckue noaxodbl K peanusaumm COrnacoBaHWS pe3ynbTaToB He MPOTMBOPEYMBLI U
JOMyCKaT BO3MOXHOCTb yKa3aHuUs Hapsify C KOHKPETHOW BENWYMHOM CTOMMOCTU elle U MHTepBarbHbIX
3HaA4YEeHUN.

5.5. BbiGop noaxonoB U MeToAO0B OLeHKN I

3aTpatHbif Noaxon

3aTtpaTtHbI nogxon ANns OUEHKU 3aJ0MmKeHHocTen (06s3aTenbCcTB) ABNAETCA HauMmeHee 3dEKTUBHBIM 1
uenecoobpasHbiM. Ero nonesHocTb cBsfidaHa C BO3MOXHOCTbK COMOCTaBUTb BbIKNAAKA OLEHLUMKA C
peanbHbIMK 3aTpaTamu, KOTOPbIX TpebyeT pbiHOK Ans NpuobpeTeHust OuEeHMBaEMbIX aKTMBOB (LeHa
kanutana), T. e. He0BX0AMMO BbISICHUTb, Kakne pacxodbl (C y4eTOM HeobXoOuMbIX YCNyr MNOCPEeOHMKOB,
TPaHCaKLMOHHbIX 3aTpaT) ABMASOTCA HOPMarnbHbIMU Ast TEKYLLEro pbiHKa. MNMoCKONbKY aneMeHTbl ob6bekTa
OLEHKN npeacTaBnsaAlT cobor  A0NroBon (OUHAHCOBLIA  WHCTPYMEHT, MO3BONSAOWMA  MHBECTOPaM
npvobpecTn JONMU B BblAaHHOM 3aEMLLMKY KpeauTe WM KpeauTHOM nopTdpene v npegycmaTtpuBatolime
nonyyeHne goxoga no HWM B bopme MpoueHTa M BO3BpaT OCHOBHOW CyMMbl AOfra B YCTaHOBMEHHbIN
CpOK, 3aTpaTHbIn Noaxod MOXHO paccMatpumBaTb C OMpederieHHOW [onen YCNOBHOCTU. Y4uuTbiBasi
N3NoXeHHoe, cneumdurky oObLEKTOB OLEHKW, a Takke Ha OocHoBaHuu n. 24 ®PepepanbHoro CTaHgapTa
OueHkn «ObLLMe NOHATUSA OLEHKN, NoaxoAbl K OLeHKe 1 TpeboBaHua K npoBefeHuio oueHkn» (PCO Net),
yTBEPXAEHHOro npukasoMm MuHskoHoMpaseutua PO ot 20 maa 2015 r. Ne 297, npencrtasnseTcs
HeLenecoobpasHbIM NPUMEHEHNEe METOAO0B 3aTPaTHOrO NOAXOAA K OLleHKe CTOMMOCTU OBbeKTa OLEHKN.

CpaBHUTESbHbIN (PbIHOYHbIN) NOAX0A

B 3apybexHom npakTuke pesynbTaTbl CPaBHUTENbHOrO (PbIHOYHOMO) MOAXo4a SBMASITCH BaXHbIM
OPUEHTUPOM CTOMMOCTU MPaKTUYECKU BCEX BUOOB COBCTBEHHOCTU. B yCnoBUSAX POCCUMICKON MpaKTUKu
Knto4eBon NpobrnemMon B MCMOMNb30BAHUN CPABHUTENBHOrO (PbIHOYHOrO) MOoAxoda SBMSETCA OTCYTCTBUE
[OCTaTOYHOWM PbIHOYHOM MHGOPMaLMK, HEOOXOANMON ANsi KOPPEKTHOTO UCMONb30BaHUS CPaBHUTENBHOMO
(pbIHOYHOrO) nNoaxoda. AHanus nHOpMaUMM pbiHKa cOenok ¢ JonroBbiMy obsizatensctsamu B Poccun
No3BOnseT caenatb BbiIBO4 O TOM, YTO KOMNMYECTBO NOAOOHbBIX NPEANOXEHUA Ha NPOAaxy, CONOCTaBUMbIX
C OLeHUBaeMbIMW, BeCbMa orpaHnyeHo. [lonm Takmx 3aeMLLMKOB, Kak NpaBurio, 06 beKTUBHO HEBO3MOXHO
CpaBHMBaTb C [OMroBbIMM 00sA3aTenbCTBaMM MNPeanpuUaTUiA — YYaCTHMKOB pblHKA KOpnopaTWMBHbIX
obnuraumi, BEKCENbLHOro pbiHKa, MMO0 KPYMHbIX NPeanpusaTUin, npaBa TpeboBaHWs K KOTOPbLIM AOCTaTOYHO
NVKBUAHBI, JaXe Y4YuUTbiBas YCNOBHOCTb OO6beAMHEHMS BbilLernepeyncrieHHbIX OOMroBbiX 0bs3aTenscTB
(ueHHbIX Bymar 1 MHbIX npaB TpeboBaHWs) B OOHY KaTeropuio, Tak Kak UX pPblHKM BeECbMa CyLLIECTBEHHO
oTnuyaroTCcsa Apyr ot gpyra. bonee Toro, kak 66110 OTMEYEHO paHee, B OTKPLITOM AOCTyne NpeacTaBeHbl
TONMbKO OMNWCaHUsA OONrOBbIX WHCTPYMEHTOB (ONMcaHue [orra, ero HoMuHana, CTOMMOCTW, OonucaHue
[OKYMEHTOB, NoaTBEPXKAAKLWMX AOMr, KOHTAaKTHas MHdopmauua U T. 4.), a kakasa-nmbo nHdgopmaums o
COBEpLUEHHbIX caenkax Mo npodaxe npae (TpeboBaHW) OTCYTCTBYET, 4YTO, COOTBETCTBEHHO, He
No3BONSET KOPPEKTHO paccyuTatb HeobxoanMmble «3KOHOMMYECKMEe» MonpaBku. Takum obpasom,
MOCTPOeHWe, Kak MOAenu pacyeta, TaK W UCMOMb30BaHWE HECKOPPEKTMPOBAHHbBIX MoKasaTenen
noTeHUManbHbIX 0O bEKTOB-aHaNoroB HEBO3MOXHO: MPU HanUuuM uHaHCoBOW MHOpMaLMK, OTCYTCTBYET
nHpopmMaums ueHosas. [loMMMO 3STOro, HeoBXoOAMMO Y4YeCTb, YTO OTKMOHEHUS MWHUMAanbHbIX LUeH
npeanoxeHus oT cymm TpeboBaHun (MOryT ObiTb BecbMa 3HauuTenbHbl (0T 0 go 70 %%) n oTpaxatoT
BbICOKYIO BOMNaTUNBbHOCTb PblHKA 3a40JPKEHHOCTU Kak (PMHAHCOBOrO MHCTPYMEHTA, CKNaablBatoLLyoCa oA
BMMSIHMEM pa3HOOOpasHbiX PAKTOPOB — HaUYMHasA OT OOLLEel KOHBIOHKTYPbI U 3aKkaHuMBas 0COBEeHHOCTAMU
KOHKPETHbIX AOMKHUKOB. OTcyTcTBME (DUHAHCOBOW MHPOPMaLUM aHanormyHbiX AOIMKHUKOB, He NO3BONSeT
CKOppeKTUpoBaTb AONMM MO CPOKaM BO3MOXHOIO NOralleHusl, ypOBHIO NIMKBMOHOCTU U T.M., HE NO3BONSAOT
B KOHKPETHOM cryyae NpUMEHUTb CPpaBHUTENbHbLIM (PbIHOYHBIN) NOAXOA AN pacyeTa npas TpebosaHus
3aJ0MKEHHOCTH.

Takum o6pasoM, umewowwasca B pacnopsbkeHun OueHwmka WMHopMauMs He NOo3BONAeT KOPPEKTHO
NMPUMEHUTb CPaBHUTENbHBIN (PBIHOYHOIO) NOAXOA K OLEeHKe CTOMMOCTM paccmatpuBaemoro obbekTa
OLIEHKM.

HoxoaHbin noaxon

[doxogHbl noaxod MNpUMEHsieTCs, Korga CyllecTByeT [OCToBepHas WHdopmauusi, nossonstowas
nporHo3vnpoBaTtb GyayLine A0oX0Abl, KOTOpble OOBEKT OLLEHKM CMOCOOEH NMPUHOCUTB, a TakkKe CBSI3aHHble C
00bEKTOM oueHKkM pacxogbl [Npeobnagarowym MOTUMBOM MpUOOpeTeHus npaBa TpeboBaHusA siBnsieTcs
WMEHHO noryyYeHue npubbinu B BMAE pasHUUbl Mexdy YMravyeHHOW 3a Hero LEHOW M MONy4eHHOW npu
noraweHun 3adoImKEHHOCTU CyMMOW. [OXOAHbI noaxond MOMHOCTbIO COOTBETCTBYET BCEM YCMOBUSIM,
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cobntogeHve KOTOPbIX HeobxoaMMO Ans OLEHKN CTOMMOCTM Aonra (Saﬂ,OJ'I)KeHHOCTM).
YyuTblBas CTOMMOCTb AEHer BO BpeMeHun, Tekyulaa CTOMMOCTb 3aAO0JKEeHHOCTU (I'IpaB Tpe6OBaHI/IF|) B
paMKax OoxogHoro nogxoga MOXeT ObITb onpepgenieHa C NOMOLWbIO onepaunn OUCKOHTUPOBaHUA Mo

dopmyne:
FV

PVHT =m,

roe:
FV - cymma sagomkeHHocTu no 6anaHcy (HomuHan), py6.;

I — craBka anckoHTMpoBaHUs, %;
{ — cpok oo noraileHns 3a00MKeHHOCTH, AHEN.

B pamkax HacTosiei OueHKM, ucxods u3 umetouwlerica y OueHwmKka WHdgopmauun, MUcnonb3oBaHue
[OX0OHOro noaxoda NPU3HaHO LenecoobpasHbiM. B pamkax goxodHOro noaxoda MNpUMEHUM MeToq
JAVNCKOHTMPOBAaHMSA AEeHEXHbIX MOTOKOB.
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VI. OMUCAHUE NPOLIECCA OLIEHKV OB BEKTA OLIEHKU

6.1. PacuyeT cTouMoCT 06 bEKTA OLLEHKN [OXOAHbLIM NOAX0A0M

6.1.1. O6wWwme nonoxeHus

Kak yxXe ObINI0 OTMEYEHO paHee B paMKax OOXOOHOro noaxoda rnpumMeHaeTcda MmeTton AUCKOHTUPOBaHUA
AEHEeXHbIX NOTOKOB.

CTOMMOCTb 33[0/KEHHOCTU B pamKax [OXOAHOro Moaxoda MoXeT ObiTb onpedeneHa C MOMOLLbIO
onepauun AUCKOHTUPOBaHUS No dhopmyne:

FV

PVHT = (l+i)t/365 !

roe:
FV - cymma 3apgomkeHHocT no GanaHcy Ha JaTy OLEeHKM (OCHOBHOW JONr (OCHOBHAasi cymma) nroc
HauMCneHHbIV 3a neproa NpoLeHThl), pyo.;

I _ craBka AMCKOHTVpOBaHUS, %:
t — cpok 40 noralleHns 3ag0MKEHHOCTU, AHEN.

Mcxoga mn3 Toro, 4to Ha CymMmmy OCHOBHOW 3a40JIKEHHOCTM (OCHOBHOIZ ,EI,O.I'IF) B nepuoa noralieHuA
Ha4YncnarTCA NpoueHTbl, a Takke Mno npuvnHe TOoro, 4Yto cymma OCHOBHOW 3aJ0JTKEHHOCTU (OCHOBHOI'O
p,onra) npeanonaraeTcd norawlaTtbCd 4YaCcTaAMU, BbllLleyKa3aHHasA cbopmyna npumeT Bua:

SN *FA-MUT)) | 3 [(Nk*pr*T /365)+Pr]*(1—|v|(17))
PV = Z + nk
1T ; (1+ i)TZ 1365 ; (1+ i)Tnuz/365

3

roe:
N, - cymma OCHOBHOI 3a0MKEHHOCTN (OCHOBHOTO AOMra), norallaemasi Mo COCTOSIHWIO Ha z-yio AaTy,
py6.;

T, - cpok (AnuTenbHOCTb nepuopa) OT AaTbl OUEHKU 4O Z-OM AaTbl MOralleHWsi 4acTu OCHOBHOM
3a0IKEHHOCTM (OCHOBHOrO Aonra), AHew;

M (H) - MaTemMaTtn4eckoe oxnagaHue noTepb 3ad0JMKeHHOCTU Ha aTy noraleHua;
i —craBeka OuckoHTa, %;

k -

N" - Tekywas cymma 0CHOBHOM 3a0fHKEHHOCTU (OCHOBHOTO Aonra) Ha Hadvarno k-ro nepvoaa, py6.;
pr - npoueHTHas ctaeka, %;

Tnk - CPOK (ANMTENbHOCTbL Neproaa) OT AaTbl OLEHKM 0O OKOHYaHuA k-ro nepuopa, oHen;

Pr - Tekywasa cymma HauncneHHbIX MPOLEHTOB (Ha AaTy OueHkKK), pyo.;

Tnoz - CPOK (ﬂ,J'IVITEJ'IbHOCTb rlepmop,a) OT AaTbl OUEeHKM 00 noraweHnAa npoueHToB, OHen.

6.1.2. PacuyeT cTOMMOCTM 06 bEKTA OLLEHKM MEeTOAOM ANCKOHTUPOBaHUA OeHEeXHbIX MOTOKOB

AcxoagHble gaHHble

VcxoaHble AaHHbIe Ans pacyeTa conuaapHon HenoralleHHow 3agosmkeHHocT ObLiecTBa ¢ orpaHuyYeHHoN
OTBETCTBEHHOCTbIO  «XaHTbl-MaHcuiick CTponPecypc» 1 AkuuoHepHoro obuwectBa  «HOropckoe
ynpasneHue NHBecTnunoHHo-CtpouTensHbiMu MNpoektammn» B nonbdy OO0 "YK "OPEOJ" [1.Y. 3akpbITbi
naeBon MHBECTULMOHHBLIN hOHA HEABMKUMOCTN "MpoeKTHBIN" N0 MMpOBOMY cornatwleHnto ot 11.04.2011 r.
no geny NeA75-1109/2011 npepcrtaBneHsl B Tabn. 25.

Ta6nuua 25.
MUcxomHble gaHHbIe

HanmeHoBaHue 3HayeHune

nokasareneun nokasarenen

Cxema norawleHus 3ag0/mKEHHOCTH

CcyMMa 0cHOBHOU 3ad0/mKeHHOCMU (0CHO8HOU 00712) - OCHOBHasi cyMMa 3a00mKeHHOCMU fo2awaemcsi 8 Cpok 60
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HavmeHoBaHue 3HayeHue

nokasarenem nokasarenemn

«31» Oekabps 2020 e.

- Ha4ucrieHHble rpoueHmebl rno2awaromcs 8 CPoK do

npoyeHmab! «31» dexkabps 2021 e.

Cymma convaapHoOWn HenoraleHHOW 3a40MKEHHOCTM Mo

1463 164 318,877 pyb.
COCTOSIHUIO Ha AaTy OLEHKM

Cymma ocHO8HO20 0oriza (OCHOBHOU CyMMbI) 966 984 892,84 pyb.

Ha4ucneHHble npoyeHms! 496 179 426,03 pyb.

9% (T.K. B COOTBETCTBMM C NMUCbMOM AKLMOHEPHOro obLuecTsa

«HKropckoe ynpaeneHue VMIHBeCTULMOHHO-CTpoUTENbHBEIMU

Mpoektammn» oT 29 mas 2017 r. (BxoA. Ne1825-t0) BennunHa
NPOLUEHTHOW CTaBKM He onpeaerneHa, B Ka4ecTBe NPOLEHTHON
[MpoueHTHas cTaBka CTaBKW B pacyeTax, NpuHsATa NpoLEeHTHas CTaBka, yka3aHHas B

MupoBoM cornaweHnn ot 11.04.2011 r., yTBepXaeHHOM
onpegenexHvem ApbutpaxHoro cyaa XaHTbl-MaHcuiickoro
aBTOHOMHOro okpyra — KOrpbl no geny
Ne A75-1109/2011)

[aTa noralueHuvst kpeauTa, NPUHSATas Npu NpoBefeHUn - 100% OCHOBHOW CyMMbIl 3a40/HKEHHOCTM NoratuaeTcs
pac4eToB* eauHoBpeMeHHo «31» aekabps 2020 r.
[aTbl ynnaTbl NPOLEHTOB, NPUHSITas Npy NpoBeaeHUn - HaYMCNeHHbIe NPOLEHTbI NoralaTcst eAMHOBPEMEHHO
pacyeToB* «31» nekabps 2021 r.
Cpok OT AaTbl OLeHKN A0 MoralleHWst YacTy OCHOBHOTO Aosra 581 neHb
(C y4eTOM NPUHATBIX JOMYLLEHWIA)
Cpok OT AaTbl OLEHKM A0 NOJSHOTO NoralleHust MPOLIeHTOoB o
p it U A pou 946 neit

(C y4eToM MPUHATBIX AONYLLEHNI)

UcmoyHuk: 1. JaHHbie, npedocmasneHHble 3aka3qukom. 2. AHanu3 OueHwuka.
*- IPUHSIMO 8 Kayecmee OoMyWeHUs!.

CTaBKa OUCKOHTUPOBaHUA (CTaBKa AUCKOHTA)

CraBka AUCKOHTA — 9TO OXmnagaemasi CTaBka 4OXO4a Ha BIIOXKEHHbIN KanuTan B CoOnocTtaBMMble No YPOBHIO
pucka 00BbeKTHI MHBECTUpOBaHNA Unn, gpyruMm cnoBamMmun, 3To oXXmgaemad CtaBka goxoaa no nMmerwmnmca
alnbTepHaTBHbIM BapnaHTamMm WHBECTMLNIA C CONOCTaBUMbIM YPOBHEM PUCKa Ha OaTy OUEHKN.

Mpy NpoBeAeHUN HACTOSILLEN OLIEHKU, UCXoOs W3 MPUHATON METOAONOrMM pacyeTa, CTaBka [OWMCKOHTa
NpUHATA Ha YPOBHE CPeOHEB3BELUEHHbIX MPOLEHTHLIX CTABOK MO NPenoCTaBfieHHbIM KPeaUTHbIMU
opraHusauusiMm KpeauTaM He(MHaHCOBLIM OpraHu3auusM B pybrisix ¢ cpokom noraiieHust ot 1 roga go 3
ner.

Mpn npoBedeHWM HacTOsALEN OLEHKM B KayecTBe CTaBKM [OWCKOHTa MPUHMMAETCA 3HayeHue
cpefHeB3BeLUEHHON NPOLEHTHON CTaBKM NO KpeautaM HedUHaHCOBbIM OpraHM3aunsiM CPOKOM CBbiwe 3
neT no cocTosHWio Ha mapT 2019 r. (nocnegHve oduuManbHO OnyGNMKoBaHHbIE AaHHbIE Ha AaTy OLEeHKN),
KoTopoe coctasnseT — 10,31%.

. —_— ]

CeefeHva no kpeauTtam B pyBnax, gonnapax CLLA w espo

B U2nom no PocciAcKoR deaspauin

[

CeefeHvA No BKNaAaM (Jeno3nTam) dMandecknx Nl M HedMHaHCOBLIX OpraHusauni B
pyBnsx, nonnapax CLUA w espo

W LM na Py S

CeefeHura o cpeaHux cTaskax BaHKOBCKOMD NPOUEHTa No BHNAgam duandeckux nuuy B pyBnax,
g ponnapax CLUA v epo ANA Uenend npuMeHeHun cT. 395 MK PO

£ 01 08,2015 (& ny ¢

o R A
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UcemoyHuk uHghopmayuu: http://www.cbr.ru/statistics/pdko/int_rat/

MaTemaTnueckoe oxuaanue notepb (M (/7))

Mpu npoBedeHWM HAaCTOSILLe OLEHKM 3HadYeHue maTtemartmdeckoro oxwuaaHus noteps M (17)
onpeaensnocb Ha OCHOBE 3aBUCUMOCTEN BMaa:

MUT)=k*F,;

roe:

d0;
K - pons (koadpuLMEHT) NoTepb NpW HacTynneHn 6aHKPOTCTBA Ha AaTy NoralleHns 3aA0MKeHHOCTH;

P,,s - BEPOATHOCTb AedonTa/6aHKpOTCTBa IMUTEHTA.

Hons noTepb Npun HacTtynneHnn 6aHKp0TCTBa k npu npoBeaeHnn HacTosILLIEN OLUEHKM, B oOLemM Buae,
paccynTbiBanacb Ha OCHoBe 3aBUCUMOCTU:

)
(0]
roe:
A - GanaHcoBasi yYeTHasi CTOMMOCTb aKTBOB SMUTEHTA Ha NMOCIEAHIO OTYETHYIO AaTy, ThiC. pyo.;
O - GanaHcoBasi y4eTHasi CTOMMOCTb 06513aTeNbCTB SMUTEHTA Ha MOCIEAHION OTYETHYIO AaTy, ThiC. pyo.
Ons onpeaeneHvs [onv noTepb Npu HacTynneHun 6GaHkpotctBa K Ha cooTBeTcTBylowmint nepwog,

nposefeH aHanu3 M3MEeHeHus1 AaHHOro nokasatensa 3a nepuog ¢ 31.12.2015 r. no 31.03.2019 r.,
npeacTaBneHHbI B Tabn. 26.

Ta6nuua 26.
AHanus nameHeHusi 4ONU NOTepPb NPU HACTYyNSIeHUM 6aHKPOTCTBA IMUTEHTA

AKTVBbI 10 107 997 7 687 492 6 016 206 5949 330 5089 331 5083714
Obs3zatenscTea 10 094 252 8221 238 6 693 180 6 769 338 6 889 797 6 983 042
Oonsi notepb Npu HacTynneHun

BaHKpoTCTBa 0,0000000 0,0650 0,1010 0,1211 0,2610 0,2720

UcmoynHuk. 1. JaHHbie, npedocmasneHHble 3akazdukom. 2. Pacvem OueHwuka.

AHanu3 gaHHbIX, NpeAcTaBneHHbIX B Tabn. 26 nokasbiBaeT, YTo no utoram 2018 r. gons NnporHo3Has gons
notepb MNpuM HacTynneHun OGaHKPOTCTBa CyLIECTBEHHO Bblpocra. [JaHo oGCTOATENbCTBO CBA3AHHO C
npoBeaeHHon no ntoram 2018 r. pmkcaumen yobITKOB N0 PMHAHCOBBLIM BITOXKEHUSIM.

Ha ocHOBe OaHHbIX, NpeACTaBNEeHHbIX B Bbilleyka3daHHOW Tabnuue, a MMeHHO nepuog ¢ 31.12.2018 r. no
31.03.2019 r., 6bina NocTpoeHa MaTtemMaTMyeckasi 3aBMCMMOCTb (MOAENb) U3MEHEHMS AONW NOTEPb MpuU

HacTynneHun 6aHkpoTcTBa K B peTpocnekTvBHOM nepuoge, MMeroLas Bua;
k =5,317887*In(D) —56,5324978 ,
roe:
D - para, Ha koTopyto onpeaenseTcs A0NU NOTepb NPU HACTYMNNeH 6aHKPOTCTRa.
COOTBETCTBEHHO [10Msi MOTepb NpW HacTynneHun GaHkpoTcTBa K Ans cooTBeTCTBylOWEro nepuoaa
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COCTaBWUT, C Y4ETOM OKPYIrNeHnn (CM. HUXKE):

31.12.2019 0,3050
31.12.2020 0,3500
31.12.2021 0,3930

UNemoyHuk. 1. Pacyem OueHujuka.

Mpu NpoBeeHUN HACTOSILLEN OLIEHKM UCTONb3oBanach JONM NoTepb Npy HacTynneHun 6aHkpotcTea K B
COOTBETCTBMM C BblLLEYKa3aHHOW Tabnuuen.

BepoaTtHocTb AedonTa/baHKpoTCTBa

Haunbonee pacnpocTpaHeHHbIMM Ha NpaKkTVke MEeToOuKaMu NpOrHO3MpOBaHUSA BEPOSITHOCTM BaHKpoTCTBa
nNpeanpuUsTUn ABNSAKTCS:

e nATUhakTopHaa Mmoaenb AnbTMaHa;

e R-mopenb, paspaboTaHHas B VIpKyTCKOM rocyaapCTBEHHON 3KOHOMUYeckor akagemumn (UM3A).
Mcnonb3oBaHne Ha npakTuke [Ansi MNPOrHO3MPOBaHUS BEPOATHOCTM OaHKpOTCTBA MNpeanpuaTui
natudakTopHas mogenb AnbTmaHa U R-mogenwn, paspabotaHHom B VIpKyTCKOM rocyaapCTBEHHOM
aKkoHomMmuyeckon akagemun (UMFSA), obbscHseTcss Tem, YTO MMEHHO [aHHble MoAenu (MeTOoAuKM) B
OTIIMYME OT BCEX BbILIENEPEUYNCIIEHHBIX MMEKOT YNCIIEHHbIE 3HAYEHWUS rpadauumn BeposTHOCTU aedonTa
(6aHkpoTCTBA).

OnucaHune naTudakTopHoi mogenu AnbTmaHa.
dopmyna pac4deTa naTudakTopHom mogenu AnbTmMaHa UMeeT BU;
Z=1,2*X1 + 1,4*X2*Kr + 3,3*X3*Kr + 0,6"X4 + X5*Kr,

roe:
X1 = obBOpOTHbIA KanuTan K CymMMe akTMBOB npeanpusatvs. [lokasaTtenb OUEHMBaAET CYyMMY YMUCTbIX
NNKBUOHBIX aKTUBOB KOMMAHUWN MO OTHOLLEHMWIO K COBOKYMHbIM aKT/BaM.

X2 = He pacnpegeneHHas npubbib K CYMMe akTMBOB NpeanpusTusl, OTpaXkaeT ypoBeHb (pMHaHCOBOIo
pblyara KOMNaHuu.

X3 = npubbine [0 HanoroobnoxeHuss K oOLWeH CTOMMOCTM akTMBOB. [lokasatenb oOTpaxaeT
3 PEKTUBHOCTb ONepaLoOHHON AeATENBbHOCTA KOMMNaHWUMN.

X4 = pblHOYHas cTOoMMOCTb cobcTBEHHOro kanutana / Gyxrantepckas (6anaHcoBasl) CTOMMOCTb BCEX
065a3aTensbCeTB.

X5 = o6bem npogax k o6LLen BENMYMHE aKTMBOB NPeanpuUsaTUsi xapaktepmayeT peHTabenbHOCTb aKTUBOB
NpeanpusTUs.

Kr = koaghpuLmMeHTbl NnepecyéTta B rogoBbIe.

B pesynbTate nogcyeta Z — nokasatens Ans KOHKPETHOro NpeanpusaTust 4enaeTcsi 3aknoyeHue:

Ecnu Z < 1,81 — BepoaTHOCTbL BaHkpoTcTBa cocTasnseTt oT 80 4o 100%;

Ecnun 2,77 >= Z > 1,81 — BepoaTHOCTb 6aHkpoTcTBa oT 35 0o 50%);

Ecnun 2,99 > Z > 2,77 — BepoATHOCTb DaHKpOTCTBa He Benuka ot 15 go 20%;

Ecnn Z >= 2,99 — cutyaums Ha npeanpusaTum ctaburnbHa, pUCK HEMMaTeXecnocobHOCTU B TeveHue
6nwxanwux asyx net kpanHe man (ot 0 go 10%).

To4HOCTb NPOrHo3a B 3TOW MOOENM Ha rOPM30OHTE OAHOro roga coctaenseT 95%, Ha aea roga — 83%, 4to
ABNAETCA ee JOCTOMHCTBOM.

Onucanue mogenun UIMBA

OgHOM M3 HEMHOTMX OTEYECTBEHHbIX MOAEren, MNPU3BaHHbIX OLEHUTb BEPOSITHOCTb HACTYMNIEeHUs
BbaHkpoTcTBa saBnsetca R-mogenb, paspaboTaHHas B VIpKyTCKOM rocyaapCTBEHHOW SKOHOMWYECKOMN
akagemuun. [laHHas mogenb, No 3aMbICily aBTOPOB, AOMKHA Obina obecneunTb Boree BbICOKYHD TOYHOCTb
NnporHo3a GaHKpOTCTBa NpeanpuaTUs, Tak Kak Mo onpefenexHnio (Moaenb BCce-Taku poccuiickasl) nuiieHa
HeJOCTaTKOB NPUCYLLMX MHOCTPaHHbIM paspaboTkam.

dopmyna pacdeta mogenu AFSA nmeet Bua:
Z = 8,38*X1 + X2*Kr + 0,054*X3*Kr + 0,63*X4,
roe:
X1 - yncTbIn 060POTHBIN KanuTan / akTUBHI;
X2 - ynuctas npubbINb / COBCTBEHHbIN KanuTan;
X3 - ynctbit goxopn / BanoTa banaHca;
X4 - ynctas NpubbINb / cyMMapHble 3aTpaThl;
Kr = koadhpumumeHTbl NepecyéTta B rogoBble.
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Ecnn Z meHblue 0 - BepoaTHOCTb B6aHkpoTcTBa: MakcumanbHas (90%-100%).
Ecnn Z ot 0 go 0,18 - BeposATHOCTb BaHkpoTcTBa: Bhicokasi (60%-80%).
Ecnun Z o1 0,18 go 0,32 - BepoaTHOCTb baHkpoTcTBa: CpegHas (35%-50%).
Ecnun Z o1 0,32 go 0,42 - BepoATHOCTb 6aHkpoTcTBa: Huskas (15%-20%).
Ecnu Z 6onble 0,42 - BeposaTHOCTb OaHkpoTcTBa: MuHumansHas (go 10%).

Mo pesynbTaTam NpakTU4ECKOro ero nNpUMeHeHus nosiBunacb WMHgopMauusi 0 TOM, YTO 3HadeHue Z BO
MHOMMX Criyyasix He KoppenupyeT C pesynbTaTamu, MOMyYEHHbIMU MPU MOMOLM APYrMxX MeTOAOB U
mogenen. K npumepy, npu pacyete no Mmogaenu R-cyeta nony4aroTcs 3Ha4YEHUSA, rOBOPSILLME O HAUMNyYLLEM
COCTOSIHMM aHanu3npyemoro npeanpusaTud, a BCe npoyMe MEeTOAMKM [atoT Janeko He  CTonb
yTEeLWNTENbHbIN pe3ynbTar.

KoadhduumeHTsl nepecyéta B rogoBble ONpeaenstoTcs Ha OCHOBE 3aBMCUMOCTU BuUAa:

Kr = 12/(MECAL(iy) + 12*(TOA(in) - TOA(ix-10))),

roe:

MECHAL(i,) — KonM4ecTBO MecsLEB B OTYETHOM NEPUOIE;

FOL(i,) — HoMep roga oT4YETHOro Nepuoaa.

Pacyem seposimHocmu Oeghonnma/baHkpomemea

Ona onpegeneHuss nokasatens Z, XxapakTepusylowero BeposiTHOCTb pedonta (6aHkpoTcTBa), NO
BbllleyKa3aHHbIM MOAENaAM W OMHAMUKU €€ MW3MEHEHUS, UCNOJIb30BanuCh AaHHble Byxrantepckown
oTyeTHOCTM _AkuMoHepHoro obulectBa _«HOropckoe ynpaBneHve MHBECTULIMOHHO-CTpOUTENbHLIMU
[poekTamm» (Nuua conuaapHo oTeevarollero no obdsarenscream (3agomkeHHocTn) OO0 «XMCP») 3a
nepuog ¢ 31.12.2015 r. no 31.03.2019 r., npegoctaBneHHon 3aka34MKOM OLIEHKM, XapaKTepusyoLime
KOJTMYECTBEHHbLIE U KAYECTBEHHbIE XapaKTEPUCTUKM SMUTEHTA.

Pe3ynbTathl pacyeta 3Ha4yeHus1 nokasatens Z, xapakTepuayloLlero BeposaTHOCTb AedponTta/baHkpoTcTBa
AkumoHepHoro obuecTtBa «HOropckoe ynpasneHue WHBecTUUMOHHO-CTpoutenbHbiMK [poektamm», no
nATMdaKkTopHOM Moaenu AnbTMaHa npeacTtaeneHbl B Tabn. 27.

Tabnuua 27.
Pe3ynbTaThl pacyeTa 3Ha4YeHUs Nokasartens Z, xapakTe pusyrollero BepossTHOCTbL AedonTa (6aHKpOoTCTBA)

3HauyeHus nokasaTtenen| 3HauyeHus nokasaTtenen| 3Ha4yeHUs1 NnokasaTenen| 3Ha4yeHUs1 NokasaTenemn

H:::;es';::ﬁ:;e no COCTOAHUIO no COCTOAHUIO Nno COCTOAHUIO Nno COCTOAHUIO
Ha 31.12.2016 . Ha 31.12.2017 . Ha 31.12.2018 r. Ha 31.03.2019 .

X1 -0,542 -0,611 -0,731 -0,907

X2 -0,071 -0,024 -0,221 -0,078

X3 -0,064 -0,031 -0,236 -0,102

X4 -0,065 -0,101 -0,261 -0,272

X5 0,125 0,156 0,076 0,025

Kr -0,870 -0,770 -2,050 -1,670

z -0,542 -0,611 -0,731 -0,907

BeposiTHocTb aeconTa
(6aHkpoTcTBa) oT 80% ao 100% ot 80% no 100% oT 80% ao 100% ot 80% no 100%
HaxoAuTcsl B AuManasoHe

UemoyHuk: Pacdyems! OueHWwuka.
PesynbTaThl pacyeta 3HayeHus nokasaTens Z, xapakTepusyloLllero BeposaTHOCTb AedonTta/6aHkpoTcTBa
AkumoHepHoro obuiectsa «HOropckoe ynpasnexHve MHBectuunoHHo-CTponTtensHbiMu [poektamm», no R-
mMogenu, paspaboTaHHoW B WIpKyTCKOW rocyaapCTBEHHOW 3KOHOMMWYECKOW akagemwuu, npeacTaBneHbl B
Tabn. 28.

Tabnuua 28.
Pe3yJ1bTaTbl pacyeTa 3Ha4YeHUA nokKasaTtens Z, XapakTepusyrouwiero BepoAaTHOCTb AerOHTalﬁaHKpOTCTBa

3HauvyeHuA nokasatenen| 3Ha4yeHUs NokasaTtenen| 3Ha4yeHUA Nokasarenen| 3Ha4yeHUsA NokasarTeneun

HaumeHoBaHue
noKasaTenei Mo COCTOSAHUIO Mo COCTOAHUIO Mo COCTOAHUIO Mo COCTOAHUIO
Ha 31.12.2015 . Ha 31.12.2016 r. Ha 31.12.2017 r. Ha 31.03.2019 r.
X1 -0,369 -0,235 -0,217 -0,228
X2 1,026 0,212 0,624 0,208
X3 0,125 0,156 0,076 0,025
X4 1,133 2,896 13,176 0,398
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3HavyeHuA nokasatenen| 3Ha4yeHUs NokasaTtenen| 3Ha4yeHUA nNokasarenen| 3HauyeHUs NokasarTeneun
Mo COCTOSIHUIO Mo COCTOSIHUIO Mo COCTOSIHUIO Mo COCTOSIHUIO
Ha 31.12.2015 . Ha 31.12.2016 r. Ha 31.12.2017 r. Ha 31.03.2019 r.

HaumeHoBaHue

nokasartenen

Z -1,343 0,075 7,112 -1,450

BepositTHocTb aeconTa
(6aHkpoTCcTBa)
HaxoAuTCA B Anana3oHe

90-100% 60-80% no 10% 90-100%

UNemoyHuk: Pacyemsi OueHwuka.

AHanu3 npeacraBreHHbIX B Tabn. 28 gaHHbIX NOKa3bIBAET, YTO BLICOKMI NokasaTtenb Z B aHanu3npyemMble
nepuoabl HOCUT UCKYCCTBEHHLIN XapaKkTep, Tak Kak BbICOKOE 3HaveHue koaduumneHTa X2 dopmmpyetca
WCKYCCTBEHHO NPV B3aMMHOM AENEHUN OTpULATENbHbIX 3HAYEHWI NpUObLINM U COOCTBEHHOrO Kanutana.
Onsa panbHenwnx pacyeToB AaHHAas MoAerb He UCNOoMb3oBanach.

lMonyyeHHble  3Ha4yeHWst nokasaTens Z, xapakTepudyeT BeposATHOCTb AedponTta/baHkpoTcTBa
AkumoHepHoro obuwecTtea «kOropckoe ynpaeneHune WHBecTULMOHHO-CTpouTensHbiMm [poekTammy,
cnegyrowmm obpasom:

e N0 ngaTucakTopHOM Mogenn AnbTMaHa nokasaTenb Z, XapakTepusylwmin BepOsiTHOCTb
aedonta/6aHKpOTCTBA WMMEET TEHAEHLMIO K CHWKEHWIO, BEPOSITHOCTb Aedonta/GaHkpoTcTBa
HaxoauTcsa B ananasoHe ot 80% no 100%.

e no R-mogenn, paspaboTtaHHOM WpKyTCKOM rOCyqapCTBEHHOM SKOHOMMYECKOW akagemuen
nokasatenb Z, XapakTepu3yllui BeposaTHOCTb AedonTta/baHKpoTCTBa, HE WCMoNb3oBascs,
NCXOAS M3 BblLLECKa3aHHOrO.

Mpu npoBegeHUM HacTosALEN OLEeHKM BepoAaTHOCTb AedhonTa/GaHKpoTCTBa AN pacveTHOW Mogenu
npuHsaTa paBHon 90% (cpegHee 3HadeHme ananasoHa ot 80% o 100%).

COOTBETCTBEHHO 3Ha4yeHUss MaTematudeckoro oxupauus notepb M (/1) B nporHosHom nepuoge
COCTaBSIT (CM. HMXeE):

3HaueHune
MaTemMaTU4ecKoro
OXMUAaHUA NnoTepb

BeposiTHOCTb
pedonTta/6aHkpoTcTBa, %

Homep nepuopg

Dons notepb

31.12.2019 0,3050 90 0,2750
31.12.2020 0,3500 90 0,3150
31.12.2021 0,3930 90 0,3540

UcmoyHuk. 1. Pacuem OueHuwjuka.
PacueTt cToumocTtu COHVI.CI.aDHOVI HernoralieHHOW 3a00J1XKeHHOCTU

MToroBble uUCxXoaHble OaHHble Ans pacyeTa CTOMMOCTU HeMoraweHHON 3aA0fMKEHHOCTU AKLMOHEPHOro
obwectBa «HKropckoe ynpasnenne WHBecTuumoHHO-CTpouTenbHbiMu [poektammn» B nonb3y AO "YK
"HAMBYC" [.Y. 3akpbiTbli NaeBOM WHBECTULMOHHLIM ¢oHA Heaswxkmmoctn "HOrpa-PaHTbe" no
cornaweHnio o pactopxeHun ot 11.04.2012 r. pgoroBopa yyacTus B [OMEBOM CTPOUTENLCTBE
MHorokBapTupHoro goma Ne KOUCI-A-1573 ot 30.09.2009 r. npeacTaeneHsbl B Tabn. 29.

Ta6nuua 29.
WToroBble ncxoaHble AaHHbIe ANsi pacyeTa CTOMMOCTU CONMMAAPHOM HenoraweHHOW 3a40MKEeHHOCTU

HavmeHoBaHue nokasatens

OcHoBHas cymMMa 3a0mKEHHOCTM (OCHOBHOW A01r), py6.
BenuunHa npoueHTOoB, OTpaXeHHbIX Ha 6anaHce, py6.

MpoueHTHas cTaBka, %

[ata noraweHus kpeguta, NpuHATas Npu NPoBeAEeHUN pac4eToB

[HaTtbl ynnaTbl NPOLEHTOB, NPUHATas NPy NPOBEAEHUM pacyeToB

CpoK OT JaTbl OLEHKM 40 MOralleHus YacTu OCHOBHOro aonra (c

3HayeHue nokasarens

966 984 892,84
496 179 426,03
9

- 100% OCHOBHOW CyMMbl 3a0/PKEHHOCTH MNorallaeTcs
eanHoBpeMeHHo «31» aekabps 2020 r.

- HAaYVCMEHHbIE NPOLIEHTbI NorallaTcs eAMHOBPEMEHHO
«31» pekabpsa 2021 r.

YYETOM MPUHATBIX JOMYLLEHWIA) 581 neHs
Cpok OT AaTbl OLEHKM [0 MOJIHOro MoralleHus MPoLEHTOB (C .
YY4ETOM NPUHATBIX JOMNYLLEHWIA) 946 nHeit
CraBka guckoHTa, % 10,31
Ucmoynruk: 1. JaHHbie, npedocmasneHHble 3akazdukom. 2. Pacyemsl OueHWuKa.
Pe3yJ‘IbTaTbI pacyeta CTOMMOCTMU COJ‘IVID,apHOVI HenoralwleHHon 3agomkeHHoctn O6wectBa c

OrpaHMYEHHOW OTBETCTBEHHOCTBIO «XaHTbl-MaHcuiick CtponPecypcy 1 AKUMOHepHoro obuecTea
«KOropckoe ynpaBneHue KHBecTuumoHHO-CTpouTenbHbiMKu poektammn» B nonbly OO0 "YK "OPEOI"
0.Y. 3akpbITbli NaeBON UHBECTULIMOHHbLIN POHA HEABMXMMOCTU "[POEKTHLIA" N0 MUPOBOMY COrfnalleHuto
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o1 11.04.2011 r. no geny NeA75-1109/2011 npeacraBneHsbl B Tabn. 30.

Ta6nuua 30.
Pe3ynbTathbl pacyeTa CTOMMOCTM CONIUAAPHOWN HenoralweHHON 3a80JKEeHHOCTH
3HauyeHue nokasartens

31.12.2019 31.12.2020 31.12.2021

HavmeHoBaHue nokasatens

Homep nepuopa 1 2 3
OnutensHOCTU Nnepuoaa, AHewn 215 366 365
Cpok (AnMTenbHOCTb) Neproaa OTHOCUTENbHO AaTbl OLLEHKM, AHEe 215 581 946
OcHoBHass cymMma 3a40mKeHHOCTH (OCHOBHOM fonr), pyb. 966 984 892,84 966 984 892,84 0,00
Snﬁgfga;yg?/mma 3aJ0/MKEHHOCTN (OCHOBHOW [0Mr), NoAnexallas 0,00 966 984 892,34 0,00
Fc));g.aTOK OCHOBHOW CyMMbI 33[J0JDKEHHOCTU (OCHOBHOrO onra), 966 984 892,84 0.00 0,00
MpoueHTHas cTaska, % 10,31 10,31 10,31
BennunHa HauMcneHHbIX MPOLEHTOB (HAKOMSIEHHbIM UTOrOM), pyb. 51 263 445,69 87 267 074,99 0,00

BenwnunHa npoueHToB, noanexatias ynnare, pyo.

547 442 871,72

634 709 946,71

634 709 946,71

CTtaBka ANCKoHTa, % 10,31 10,31 10,31
MaTtemaTtunyeckoe oXxvgaHue notTepb Ha AaTy NoralleHns

3a00MKEHHOCT - M ( H) 0,2750 0,3150 0,3540
[leHexHbIN NoToK, pyo. 0,00 966 984 892,84 634 709 946,71
[WVCKOHTHbIN MHOXMWTENb ANA nepuoga 0,9438 0,8556 0,7757
CKOpPEKTUPOBaHHAs CTOMMOCTb [EHEXHOro NOTOKa, pyo. 0,00 566 603 831 318 054 551
CKOppeKTMPOBaHHast CTOMMOCTb OLeHMBAEMON 3a40IPKEHHOCTU, 884 658 382

pyo6.

UcmoyHuk: 1. Pacuemsl OyeHujuKa.

Takum obpasom, cnpasegnMBas CTOMMOCTb CONMAAPHOW HenoraweHHoM 3agorkeHHocTn ObuecTsa ¢
OrpaHMYEHHOW OTBETCTBEHHOCTBIO «XaHTbl-MaHcuiick CtponPecypc» M AKuMOHepHoro obuiecTsa
«kOropckoe ynpaeneHue WHBecTuUMoHHO-CTponutenbHbiMu poektamm» B nonbdy OO0 "YK "OPEOS"
[1.Y. 3akpbITbii NAeBON NHBECTULIMOHHbBIN OOHA, HEABMXMMOCTU "[pOEKTHBIA" N0 MMPOBOMY COrfaLlEHUIO
oT 11.04.2011 r. no pgeny NeA75-1109/2011, paccuuMTaHHas OOXOOHbIM MNOAXOOOM, COCTaBnsieT Mo
COCTOSIHMIO Ha ATy OLEHKN, C y4ETOM NPUHATLIX AONYLLEHUA U OKPYIIEHNIA:

884 658 000 pyb6.

6.2. PacuyeT CTOMMOCTU OOBLEKTA OLIEHKH CpaBHUTEJIbHbLIM (prHO‘-IHbIM) nogxogom

Mpn npoBegeHNM HaACTOALLEN OLLEHKU CPaBHUTENMbHbINA (PbIHOYHBIA) NMOAXOA HE MPUMEHSNCcsi, 000CHOBaH
OTKka3 B nogpasgerne 5.5 HacTosiwero oTyeTa.

6.3. PacuyeT cToumMocTn 06 bLEKTa OLLEHKM 3aTpaTHbIM NOAXOAO0M

Mpn npoBegeHMM HaCTOSIWEN OUEHKM 3aTpaTHbIA noaxod He npumeHsancsi, obocHoBaH OTkas B
nogpasgene 5.5 HacToslLwero oTyeTa.

6.4. CornacoBaHue pe3ynbTaToOB OLEeHKHN

B Bugy TOro, yro B Hactosiwem OTyeTe onpederneHne CTOMMOCTM OObekTa OLEHKU NPOBOAWIIOCH C
nucnonb3oBaHMEM TOMbKO OAHOro Moaxoda — [OOXOAHOro, TO B KavyeCcTBe WTOrOBOW BENUYMHLI
crnpaBefiMBOM CTOMMOCTM ODBbEKTa OLEHKM LiernecoobpasHo cuntatb pesynbTaT, MOMAyYeHHbIN B pamKax
NCNonb30BaHHOIO AOXOAHOro Noaxoaa.

Taknum obGpa3om, WUTOroBas BeNUYMHA CrpPaBeasIMBOA  CTOMMOCTM  CONMMOAPHOM  HemnoralleHHOW
3apgomkeHHocTn OOLWecTBa C OrpaHUYEHHOW OTBETCTBEHHOCTbIO «XaHTbl-MaHcuick CtponPecypcy» u
AkumoHepHoro obuwectea «Horopckoe ynpasneHne WHBeCTUUMOHHO-CTpouTenbHbiMKU [lpoekTamu» B
nonbdy OO0 "YK "OPEOI" [1.Y. 3akpbiTbli MaeBOW MHBECTULIMOHHBIN (OOHA HEABMKMMOCTM "[poeKTHbIN"
no mvpoBomy cornawenuto ot 11.04.2011 r. no geny NeA75-1109/2011, no COCTOSIHUIO Ha AaTy OLEHKHU, C
YYETOM MPUHATLIX AOMYLLEHWI U OKPYTNIEHUA, COCTaBNAET:

884 658 000 py6.
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VIl. BbIBOAbI

B pesynbtate npoBefeHHbLIX UCCMeAOBaHUN U pacyeToB YCTAaHOBIEHO, YTO UTOroBas BeNiM4YMHA
crnpaBegnMBOM CTOMMOCTM CONIMAAPHOM HenoraweHHOM 3agoimkeHHoctn O6wectBa C

orpaHu4YeHHoM OoTBeTCTBEHHOCTbLIO «XaHTbl-MaHcunck CtponPecypc» u AKumMoHepHOro obuwecTea
«lOropckoe ynpaBneHue WHBecTuuMoOHHO-CTpouTenbHbiMu [poektamn» B nonbdy OO0 "YK
"OPEOJI" AO.Y. 3akpbiTbii NaeBOW MHBECTULUOHHbIN oHA HeaBMXKXMMOCTM "TpoeKTHbIN" no
MupoBomMmy cornaweHuto ot 11.04.2011 r. no geny NeA75-1109/2011, no cocTosiHUIO Ha AaTty
OLeHKU, C y4eTOM NPUHATBLIX AONYLEHUA U OKPYrNeHUn, CocTaBIsieT:

884 658 000
(Bocembcom eocemMbdecsim Yembipe MUSIJIUOHA WiecmMbcom nsimb0ecsim e0ceMb MbICSY)
pyonen
OueHLLKK M.A. Monos

"eHepanbHbI AMPEKTOp P.C. INyueHko
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VIIIl. NIEPEYEHb NIUTEPATYPbI U UHBIX ICTOYHMKOB OAHHbIX

1. HopMaTuBHbIe [OKYMEHTbI

1. [paxpaHckui kogekc PO.

Hanoroebii kogekc Poccuinckon degepaumn.

3. depepanbHbii 3akoH Poccunckon Pepepaumm «O6 oueHoyHon pestenbHocTM B Poccuickonm
denepaumm» ot 29 nons 1998 r., Ne 135-d3 (nocnegHss pegakums).

4. ®depepanbHbin cTaHAapT oueHkn «O6LIMe MOHATUS OUEHKW, nogxoabl U TpeboBaHUSA K NPOBEAEHUIO
oueHku (CO Ne1) (yTB. npukazom MuHakoHompa3ssuTua Poccun ot 20 mas 2015 r. Ne 297).

5. ®epepanbHbil cTaHgapT oueHkn «Lenb oueHkn u Buabl ctoumocTu» (®CO Ne2) (yTB. npukasom
MunakoHompaseuTusa Poccum ot 20 masa 2015 r. Ne 298).

6. ®depepanbHbil cTaHOApPT oueHkn «TpeboBaHust kK oTyeTy 00 oueHke» (PCO Ne3) (yTB. npukasom
MunakoHompaseuTusa Poccum ot 20 mas 2015 r. Ne 299).

7. CTtanfgapTbl 1 NpaBuna OLEeHOYHOW AeATeNbHOCTU, YTBEPXKAEHHbIE CaMoperynmpyemMon opraHusaLmen
OLIEHLLIVKOB.

n

8. MexayHapoaHbin ctaHgapT cunHaHcoson otyeTHocTU (IFRS) 13 «OueHka cnpaBeanvMBon CTOMMOCTUY .
2. CnpaBoy4Has nutepaTtypa

1. WHTepHeT-pecypcbl:  www.economy.gov.ru, http:/pages.stern.nyu.edu/~adamodar,  www.cbr.ru,
http://www.zalog24.ru n ap.

2. basa cpenok M&A BionneTeHs "PbIHOK CNUSIHMIA U MNOrMOLLEHMI" MHAOPMALMOHHOIO areHTcTBa
«AK&M» (http://www.akm.ru/).

3. MeToanyeckne pekomeHaaunn «OueHka npaB Tpe6OBaHMF| Nno KpeAuTHbIM cornaleHnam ©aHKoBY,
2010.

3. MeToguyeckas nutepaTypa
1. A. [JamogapaH, “MHBecTULMOHHas oueHKka” -, M.: “AnbnnHa busHec bykc”, 2004.
A.T. 'psaisHoBa, M. A. ®epotoBa “OueHka 6usHeca” — M.: “@uHaHchkl 1 ctatucTtmka”, 2003.

3. B.B. 'puropbes, .M. OcTpoBkuH «OueHka npegnpustun. MimywectseHHbIn nogxony» - M.: eno,2000.
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" Muposoe cornauenue

l:.V‘xaHTb'l-MaH‘CMﬁCK «11» anpens 2011 roga

OTKpbITOE * aKkumuoHepHoe - . oBwecTBo «Ynpanswuwan Komnanus

«EBPOG)VIHAHCbI» n.y. 3axpu_f’ M gia,e,eaxM' UHBECTULMOHHBIM (POHAOM CMEWaHHbIX

uHBeCTULMIA «[TPOeKTHBIRY, B MM TenepansHoro avpexTopa VLW, KyTysosa, AeicTsytowero

; ua OCHOBaHUM. Ycrasa, MMEH emo ?ﬁHem_meM VICTeLx

" 3akpeitoe axuuonep BO - «IOropcxoe Ynpaerienve WHBECTUUMOHHO-

CTpouTeanuMM npoeKTaMM» e I'eHepaanoro avpextopa MoscucsHa Bavarana

BayaraHosuua, AefCTBYIOLEro Ha (0cHoBaHuM Ycrasa, umeryemoe B Aanbreiem OTseTumnk

Ne 1,

ObuwecTeo c o,rp_aé HEeHHOW OTBETCTBEHHOCTLIO «XaHTbi-MaHcunck

CrpoiiPecypc», 8 fmue [eHepaibHOrO avpextopa Pemesosa Awapes Buktoposuua,

HeiCcTBYIOWEero Ha ocHoBaxun Y¢ yemoe 8 Aancrenwem OtseTunk N2 2,

\‘ o ai COBMECTHO  UMEHYEeMmbie PYKOBOACTBYACL NoONoOXeHuamu rrasbl 15
ApﬁmrpaMHoro NPOLIECCYanbHOIQ 8 F’occmmcxom Oepepauun (ganee — ANK P®)
3aKnYuNn Hactosiwee Mmpoaoe,cbr ke no pgeny Ne A75-1109/2011 Ha cneaylowmx

e yenosus

1. Hacrosujee muposoe corna 3akniovaetcs CrtopoHamu no aeny N A75-

1109/2011 Ha oOCHOBaHUW CT.CT. 139 fIK P® B uenax yperynupoBaxua cnopa,

‘- . -BO3HWKLIEro mexay VcTuom ¢ ogHoin CTprHb yreeTuvkom Ne 1 n OTteetuvkom N2 2 ¢ apyron

£ CTOPOHLI, MO BOMPOCY Onnath HOMMHaBbHDVl {CTOMMOCTY obnuraumin OO0 «XaHtsi-MaHcuinck
CrpotiPecypcy» cepum 01 (rocyAapCTBem_ftpgm.‘p_emeﬁpauvxongm Homep 4-01-36267-R, panee -

“O6nuraumm), HaKoONMEHHOTO KYNOHHOrO  [0XOAa 38 LWECTON KYNOHHbLI Nepuog, a Taloke

NPOUEHTbI 33 MOMNL30BAHWE YYXKUMU. LEHEXHBIMW  CPEACTBaMM, BCEro B8 pasvepe
" - 967 084 892,84 pybnein.

2. Hacrosiumm mMuposeiv corigiseHnem CTOpPOHbI NOATBEPXKAAT, HYTO CONuAapHan

HEnoraleHHan 3aJ0MMKEHHOCTb Orae"rw:ik‘a‘,} Ne1 u Otsetviuxa Ne 2 cocrasnaet 967 084 892
(AEBSTbCOT LWeCTbABCAT CeMb annwoubs BOCEMBAECAT YeTbipe ThICAYM BOCEMbCOT
) :-,qeaﬂHOCTo nsa) pybns 84 Konemm BKIAIOMAR, 906 050 000 pydnen — HOMWMHaNBHOW CTOMMOCTY
O6nuraumin, 37 274 897 pyb. — CyMMbi HAKONAEHHOr® KYNOHHOTO A0XO0Aa 38 WEeCTOn KYNOHHbIR
nepuod, a Tawke 23 758 995, 84 pybne# — NPOLEHTOB 33 MONL30BAHUE HYXAMU AEHENHLIMU

cpeacTeamu B nepuod ¢ 14.10.2010 r. no 07.02.2010 .

3. CTOpOoHLI HACTOAWMM MUPOBLIM COrMaLLEHEM ONPEASnSOT MOPSRAOK MOraleHUR

‘_?' 3aA0DKEHHOCTI, YKA3@HHOW B MyHKTE 2 HACTOALWEro MWUPOBOrO COrNaWeHnA, Cneayioumum
"o"SpaaoM:

3.1. WNctey npepoctasnaer OteeTynky N2 1 v Oteertumky Ne 2 'OTcpoun(y norawexuns
3a/0MKEHHOCTH, YKA3aHHOW B NYHKTE 2 HACTORLWEro MVPOBOrO COrNalLeHVa, CPOKOM Ha 5 (NATb
ner) po «:ﬂ» anpens 2016 ropa;

174
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3.2. B TeYeHue CpoKa, YKasaHHoro B NyHKTE 3.1 HACTOSLEro MUDOBOTO COrNaWeHns, Hé%
CyMMY 33[0MIKEHHOCTV HAUMCAAIOTCA NPOLEHTsl, onpegensemsie CTopoHamy cne,qy»omnmf'
obpazom:
- ¢ «13» oxTatpa 2010 roga no «31» gexabps 2014 roga 8 pasmepe 4 % rofoesix;
- ¢ «Q1» axueaps 2015 roga no «31» gexkadbpa 2015 roga B pasmepe y4eTHOW CTasku
DaHKOBCKOro NpoUeHTa, onpeaensemon no cocrosiHuio Ha 01.01.2015 ropa;
- ¢ «01» susapa 2016 roga no «30» anpens 2016 roga B pasmepe yYeTHOW CTasku
DaHKOBCKOro NpoLEHTa, onpegensemon no cocrosnvie Ha 01.01.2016 roaa;
3.3. 3240MKEHHOCTb, YKa3aHHaA B NyHKTe 2 HACTOAU|Ero MUPOBOrO COrnaleHus, a
TSIOKE HAYUCTIEHHLIE B COOTBETCTBMU C MyHKTOM 3.2 HACTORWErc MWPOBOrO COrMaLueHus
npoueHTsl norawatoTtcs OTeeTuukom Ng 1 B TeueHue 2 (AByX) NET NOCNe UCTEYERWA CPOKa,
yKa3aHHOro 8 nyHkTe 3.1 HACTOSLErNO MUPOBOrO COTNAlUSHUS, B COOTBETCTBUM CO CNSAYIOL{UM
rpachukom foraleHna:
- 50 % 3agonxeHHocTH B cpok go «30» anpens 2017 roaa;
- 50 % 3agonkeHHocTy 8 cpok 4o «30» anpena 2018 roga.
i Mpy 3T0M 40 NONHOMO NOralleHWs CYMMb! 3a40MKEHHOCTA Ha OCTaTOK 3aQ0MKEHHOCTY
HAYUCARIOTCR NPOUEHTsI 8 pasmepe 9% roaoBLIX.

3.4. Npu atom OTeeTyuk Ne 2 oBsizbiBaeTcs nepea MCTUOM OTBEYaTb 33 UCNOMHEHME :

obnsarenscrea Otsetumkom N2 1 Mo NOraleHuio 3a40MKEHHOCTY B COOTBETCTBMM C MYHKTOM §
|
3.2 HaCTORWEro MMPOBOIo COrnalueHns. l
i
i

3.5. B cnyyae [OCPOYHOrO NOralleHus 3aA0MKEHHOCTH, YKA3aHHOW B N. 2 HaCTOAWErc

mnpoBsoro cornalenus, OtaeTumk N2 1 ynnaumsaeT npoLeHTs!, UCHMCNAEMbIS B coo*rsercrsmy"'
¢ n. 3.2, u 3.3. HACTOAWEro MWPOBOr0 COrnalieHus, A0 AaThl HaKTUYECKOro noraweHus *
3340MKEHHOCTI. i-
4. CTopoHbi [AOrOBOPUNUCH, YTO YKa3aHHER B8 MYHKTE 2 HACTOAWEro MupoBOro
COrnaleHus Cymma S8nseTcs B4nHCTBEHHbBIM, NOMHbIM U AOCTaTOUHBIM BO3MELLEHNEM BCEX
Tpebosanuin Mctua no npuHagnexauwwm nocnegHemy OBnuraumsm 8 konudectse 906 050 |
wryk. VIcTey oOTKa3blBAGTCR OT B3LICKAHMR MOOLIX AGHEXHLIX CPeACTs, npessiwanwmx ¥
pa3Mep 3a40MKEHHOCTW, }’KaaaHHblﬁ B NYHKTE 2 HacTOSLYEero MMPOBOTo COrnawerns, BKNovas

npoUeHTLl, WTpadel v Nobbie BO3MOXHLIE YOLITKM. HUKaKME MHbIE CYyMMBI HE noanexar

BbINMATe, HUKAKNE WHbIE AEUCTBUA HE NOANENaT BLINONHEHWID KaKk CO CTOPOHL! McTua 8
oTHoweHun OTeeTunka N2 1 n OtBeTyuka N2 2, Tak v, Hao6opoT, No norawenuic OBnuraLwmi.
5. CTOpoHsI cCamMoCcTOATENLHO HEeCyT Bce cyaebHble pacxogs no geny Ne A75-1109/2011,

B TOM 4uCNe pacxogsl MO, rOCYQAPCTBEHHOW NOWNUHE, OnfaTte oPUAWNNYecKUX YCnyr X

npeacTaswTenel, v nHbie CyaebHbIE PACXOAL! HE NOANEXKAT BOIMELWEHUIO ApYroi CTOPOHON. ’

6. CtopoHbl NOATBEPHKARIOT, YTO UM U3BECTHLI NOCNEACTBUA 3aKNUEHUR HACTORWErD 3

MUDOBOTO COFMaLUEHWS, YCTAHOBMNEHHBIE YacTelo 2 cTaTteu 150 AMK PO, B Buae npekpawjeHus

nponsesoacTsa no geny U HegonyCTuMoCT NOBTOPHOrO OGDGLHEHMF! C UCKOM B apGMTpa)Kanﬁ

| 20
!
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iM1, 0 TOM Xe NpeaMeTe U N0 TEM XKE OCHOBaHVAM, a TaKKe

< cyano cnopy,me)fviy rg'e’w HKE:

nocneacTens Hemcnoﬁﬁe},maﬁy NOBYAIA° MUPOBOrO COMMALIEHUA, NPEAYCMOTPEHHbLIS cTaTben

GPHOM: MPUHYANTENBHOTO WCMONHEHUR Ha OCHOBAHWM
TOALIEE MUPOBOE COTMAlleHne He HapyuwaeT

TyNaeT B CUNY C MOMEHTA €ro YTBEPXAGHNA
oMHOro okpyra — Korpbi.

2 No 1 QeHeXHbIX CPEACTB B CyMME W B
HaCTOAWEro MUPOBOro cornaleHus, Mcrey
o] 06paTMTLCA B ApBuTpaxHblii Cya XanTsl-

)[EaTancTBoM O BbIAAYE MCNOMNHUTENLHOTO

3 Ne 2 0 CONMAapHOM B3biCKAaHWM C

{bIX CPEACTB, YKasaHHblx B NyHkTe 2

. yKa3aHHbIX MWL Kak CONMA

‘HacToAWEro MupoBoro cornatien HHbIX B COOTBETCTBUU C NyHKTOM 3.2

' OpHOMY ANA K&Xmoi 13"
apButpaxHoro Aena Ne A7
«Wclreun:

MpeAcfasuTesis
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tel, +7(495) 229-49-71 Q0 Mermp,oess maBecTrpi

Byxrantepckui 6ananc
Ha 31 pexabps 2015 r.

Koaet
@opma no OKY] 0710001
Nara (umcno, mecry, rog)| 31 T 12 l 2015
3aKkpbiToe akuMoHepHoe obwecTeo DOropcuo?. Ynpasnexue o OKMO 77982172
Opranusaunsi  MuBecTMUuMOHHO-CTpouTensHbiMK Mpoektamu
MNpeHTnduKaLmMOoRHbIA HOMED HanoronnaTensLyMka WHH 7724547224
Bug akoHOMMMeCKoR MoaroToska K NPoAaxe COBCTBEHHOIO KUMOTo HEABUKUMOTO no
70.11.1
AEATENLHOCTH UMywecTea oKBaa
OpraxusaunorHo-npasosas Gopma / hopma coberBenkocTy 67 16
3akpeiToe akumoHepHoe obwecrso  / no OKON@ / OK®C
EavHnuya namepenns 8 TeiC. pyBnen no OKEW 384

MecToHaxoxgexue (agpec)
628007, XaHTbl-MaHCHMACKWA ABTOHOMHbLIH OKpYr - KOrpa AO, XaHTbi-MaHCHICK r, JHEPreTHKOB nep, A0M

Ne¢ 1
MonckeHna HanmeHosanve nokasatens Koa Ha 3210‘}2'?6pﬁ HA 3:;0’?3": sl ) 3210/‘}?(? Opa
AKTUB
|. BHEOBOPOTHbIE AKTUBbI
HemarepuaneHble akTues! 1110 - - -
PeaynsTaTel nccnegoBaqni v paspaboTok 1120 - -
HemarepuanbHble NOUCKOBbLIE aKTUBbI 1130 - -
MarepmansHble NOUCKOBLIE aKTUBbL! 1140 - - -
5200 OcHoBHble cpeacTea 1150 993 1159 26 725
[lox0AHbIE BNOXEHUN B MaTepuanbHbie
=ean LEHHOCTH 4 1160 2042 2108 1759
5301 DUHAHCOBbIE BNOKEHUA 1170 3003 643 3 226 952 3473911
OTNOKEHHbIE HANOTrOBbLIE AKTUBbI 1180 325 856 325 856 525 759
Mpoune BHeoB0POTHBIE aKTUBbI 1190 1096 812 1 6685 487 4 502 906
8 TOM Yucne:
CTPOUTENLCTCBO OOBEKTOB 1086 812 1 665 487 4 502 906
WToro no pazgeny | 1100 4429 348 5221 562 8 531 060
Il. OBOPOTHbLIE AKTUBbI
5400 3anaco! 1210 1130943 524 340 294 896
Hanor Ha go6aBneHHy CTOMMOCTL NO 1220
NPUODPETEHHBIM LIEHHOCTAM 442718 542 265 481 846
5510 [eBnuTopckas 3aQ0NKEHHOCTL 1230 722411 1580711 2075372
DUHAHCOBLIE BNOKEHUA (33 UCKNIOYEHKEM 1240
NEHEXHB!IX SKBUBANEHTOR) - - 29 000
[leHexHbie CPEACTBE U AEHEXHbIE 1250
AKBUBANEHTbI 239702 621 349 184 254
Mpoune 0BoPOTHLIE aKTUBLI 1260 105 505 151633 B0 418
B TOM Yucne:
105 505 151 633 80 418
Wroro no pasgeny |l 1200 2641279 3420 298 3145786
BANAHC 1600 7 070 625 8 641 859 11 676 848
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000 emp ongps mpecrigi”

®opma 0710001 c 2

[oscHeHns HawmeHoaarue nokasaTtens Koa il 3210‘:2"? b’ | b 3210"}3”: opa o 3210‘:?? BpA
NnACCcuB
IIl. KAMUTAN U PESEPEDI

YeTasHbil KanuTan (CKN2aoyHbi kanuran, 1310
ycrasHbiv hOHA, BKNaALI TOBapULLEN) 1 000 C0O 1 000 000 1 000 000

CoOCTBEHHbIE aKUMW, BBIKYNMEHHbIE ¥ 1320
AKLMOHEPOB - -

MepeoueHka BHEODOPOTHbLIX AKTMBOB 1340 - -

[oBasoyHbii kanutan (Ces nepeoyeHkm) 1350 = 2 =
PesepsHbi kanutan 1360 - - -

HepacnpeaenerHan NpnobInb (HENOKPbITHIA 1370
yBbITOK) (986 255) (1 039 906) (1631 162)
Wroro no pasaeny || 1300 13745 (38 906) (831 162)

IV. QONTOCPOYHbIE OBA3ATENBCTBA
5551 3aemHble cpeacTea 1410 1048 110 1639 377 415123
OTNoXeHHbIe HAaNoroekLle 0bA3aTeNsCTEa 1420 14 732 14 732 13 185
OuerouHbie 06R3aTENbCTBA 1430 - - -
Mpouue obazaTenscTea 1450 5057 198 5374 893 6 534 482
B TOM Yucne:
5057 198 5374893 6 534 482
Wroro no pasaeny |V 1400 6121040 7 028 002 6 962 800
V. KPATKOCPOYHBLIE OBA3ATENLCTBA
5564 3aemHbie cpeacTsa 1510 93577 2 445 810
5560 KpeauTopckan 3afo/mKeHHOCTL 1620 320 488 1051 840 16658617
[oxoabl Byaywmx nepuoaos 1530 521775 600 921 100 980
OueHoyHbie obR3aTenscTBa 1540 - - -
Mpoune obasarenscrea 1550 - 3132820
B TOM Yyucne:

- - 3132820
Wrora no pasaeny V 1500 935 840 1652 763 5345208
BAJIAHC 1700 7 070 625 8841 858 11 676 848
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tel, +7(495) 229-49-71 Q0 Mermp,oess maBecTrpi

OT4eT 0 (hUHAHCOBLIX pesynbrarax
3a fiuBapsb - flekabpb 2015 1.
®opma no OKYA
[Nara (ynucno, mecay, roa)
3axpeiToe akyuoHepHoe obuecteo "KOropckoe Ynpasnexue

Kogb!

0710002

31 ] 12 I2015

Opranuaauma  MHBECTUUNOHHO-CTpouTenbHbIMM MNpoekTamu’ oK Te@
WAeHTUDUKALUOKHBIA HOMEP HaNoronnaTenbuwuka WHH 7724547224
Bua akoHOMUNECKON MoaroToBka K npoaaxe COBCTBEHHOrO XUNOro HEABUKUMOro no 70.11.1
AEATEeNLHOCTU uMywecTsa OKB3A
OpranusaunoHHo-npasoeas dopma / popma coBCTBEHHOCTH
ggﬁa;r:: aKuuoHepHoe i no OKOTM® / OKeC i 1
EavHnua usmepenns: B Teic. pybnen no OKEWX 384
MosicHenus HawmeHosanue nokasatens Koa 3a ﬂuaaz%:é,EeKaépb 3a ﬂusa;%n;;ﬁexaﬁpb
Bbipyyka 2110 823 823 771073
CeBecTonMoCTs Npoaax 2120 (404 701) (502 566)
Banosan npubeink (yObIToK) 2100 419 122 268 507
Kommepyeckue pacxoasb! 2210 (16 759) (23 125)
YnpasneH4yeckue pacxogs! 2220 (5 215) (5 946)
Mpubbinb (yOBLITOK) OT NpoAax 2200 397 148 239436
[oxoAb! OT yYaCTUSR B ADYIUX OPraHW3aLUmUax 2310 142 060 385 186
MPOUEHTHI K NONYHEHNIO 2320 163 816
MpoueHTsl k ynnarte 2330 (128 820) (80 397)
Mposve aoxoas! 2340 581 752 1875393
Mpouve pacxogsbl 2350 (918 844) (1627 745)
MpuBbinb (YBbITOK) A0 HANOrOOBNOXKEHNSA 2300 75 359 792 68%
TekyLmin Hanor Ha npubbins 2410 (21 709) -
B T.4. NOCTORHHbIE HANOroBble 06A3aTeNLCTEa 2421
(aKTuebl) 6 637 (42 984)
WameHeHe OTNOXEHHbIX HANOoroesIx 0683aTenseTs 2430 - (1537)
W3MeHeHUe OTNOMEHHLIX HanoroskIX akTMeos 2450 - (199 803)
Mpouee 2460 - 7
Yucran npubsins (yOoITOK) 2400 53 650 591 256
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tel. +7(495) 229-49-71

000 esmp omers mepecrip

Qopma 0710002 ¢.2

MosicHerus HanmerosaHue nokasatens Koa Sa HHBEZ%’;'seexaﬁpb g8 Huag%zéirlekaﬁpb
PeaynbTar OT NepecyeHki BHEODOPOTHBIX aKTUBOB, He 2510
BKMIO4Y3EMBIV B YUCTYIO Npubeink (yObITOK) nepuoaa
PesynbTaT OT NpoYMX ONepaunin, He BKIYaEMBIR 2520
B WMCTY0 Npubbink (yObiTOK) Nepuoaa -
CoBoKynHbIA (hMHAHCOBbIA PE3YNLTAT NEPUOAA 2500 53 650 591 256
CnpasoyHo 2800
Ba3osan npubbinb (YObITOK) Ha aKuMIo - -
Pa3soaHeHHan npubbink (yBbIToK) Ha akuywio 2910

Pykosoautens 5 ceicry (O %
" hpoBKa noanuck)
14 mapra 2016
HANCWACY_ /4.
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tel, +7(495) 229-49-71 (000" Llgsrp oK HBECTHLH'

Byxrantepckuit 6ananc
Ha 31 nekabpn 2016 r.

Kogel
Dopma no OKY[] 0710001
flara (uncne, mecsy, ron)] 31 ’ 12 I 2016
AkunoHepHoe o6wecTno "KOFOPCKOE YNPABNEHUE
Opranusauss  MHBEC TULMOHHO-CTPOUTENLHBLIMMA MPOEKTAMM® L HORR
MaesTuduKaUMORHLIA HoMep HanoronnaTenbuuka VHH 7724547224
BKA 3KOHOMUuECcKoi MoaroToska K Npopaxe cOBCTBEHHOTO XUNOro HEABMKUMOro no 68.10.11
AERTENLHOCTN uMylecTBa OKB34 s
OpranvaaurorHo-Npaeosas opma / hopma cobCTBEHHOCTH
Henybnu4nele aKUMOHepHbIe 12267 16
obwecraa / MacrHan cofCTBEeHHOCTL no:OKOM® FOKeC
Enviuua n3mepenns: B Teic, pyGnen no OKEU 384

Mecronaxoxgzenue (appec) ‘
628007, XaHThI-Maucuitckuis ABTOHOMMLIR OKpyr - tOrpa AeToHOMHBIA OKpyr, XaHTui-MaHcuieK r, ‘
OHepreTnkos nep, gom Ne 1

MoacHeHun Havwmerosanve noxkasatens Koa HA 3210‘:2'(: GpA | Ha 3210‘.}‘;'(??” Ha 3;&2'(:6“
AKTUB !
. BHEOBOPOTHbLIE AKTUBbI ‘
HemarepuansHbie akTUBs! 1110 . | . 2
PeaynbTathl uccneaoBaxuin n paspaboTok 1120 - Il g <
HemaTepuansHble NOUCKOBLIe aKTUst! 1130 - [ -
MartepuanbHble NOUCKOSkIe aKTHBbI 1140 - I -
OcHoBHbIe CpeacTea 1150 875 | 993 1159
3arpaTtsl 110 CTPOUTENLETBY 1151 2 [ s
[loxonHble BNOXEHUS B MaTepransHbie 1160 [
LUEHHOCTH 19073 21042 2108
DPUHAHCOBBIE BITOXKEHIS 1170 2 855130 30031644 3226 951
OT10XXEHHbI® HANOTOBbLIe aKTHBbI 1180 233154 302|360 325 856
Mpeouve eHeoBopoTHbie akTUsk! 1190 2536 775 3 280/1873 5491 351
B TOM yucne:
CTPOMTEILCTBO OB BLEKTOB 2532475 3280|872 797 353
WToro no paageny | 1100 5 645 007 6 589/912 9047 425
Il. OBOPOTHbLIE AKTUBbLI
3anacs! 1210 1271448 1 130‘943 524 340
B TOM Yucne: '
KUMbIG U HEXKUNBIE NOMELLBHUA, ‘
npeaHasHaueHHbie N nepenpoaaxi 1212179 1 084!659 492 752
Hanor Ha no6asneHHyK CTOMMOCTL N 1220 ’
nproBpeTeHHLIM UEHHOCTAM 288 853 4421718 542 265
[ebuTopckas 3a70/KeRHOCTb 1230 456 039 658 894 1580 711
3880/XEHHOCTb AONbLUMKoS no [0Y 1231 - - -
He npeavsBnekHan k onnare Bbipyxa 1232 - - .
OuHAHCOBBIE BNOXEHUN (3@ UCKMIOUEHWEM 1240
BeHEXKHbIX IKBABANGHTOB) - - -
[leHexHbIe CORACTRA U JeHeXHbIE 1250
9KBUBANEHTLI 28 140 238 702 621 349
Mpoure 0O0pOTHLIE 3KTUBh! 1260 5 105 505 151 633
B TOM Yucne:
HeAeHEeXHLIE cpegcTaa - 105 505 123 805
Wroro no pazpeny 1l 1200 2042 485 2 577 762 3420 298
BAJNNAHC 1600 7 687 492 4 12 467 723
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tel, +7(495) 229-49-71 (000" Llgsrp oK HBECTHLH'

Dopma 0710001 ¢.2

MNoacHexns HawumeHosakwe nokasarens Kor Ha 3210‘}2?6” Ha 3210.;12?6” Ha 3210;1120;?6%
nAccuve
lll. KAMATAN U PE3EPBbLI
YCraBHeidt kanutan (CKNanoYHbl kanuTan, 1310
yCTasHblil HOHA, BKNAZL! TOBEPULLEN) 1 000 000 1 000 000 1 000 000
CoBCTeeHHbR KUK, BBIKYNNEHHB ¥ akumcHepoe | 1320 5 _ J
MNepeoueHka BHEOOOPOTHBIX GKTUBOS 1340 - -
[c6aB04HbIA KanvTan (6e3 nepecueHxu) 1350 = - -
Pe3eceHblv Kanvwran 1380 - - -
Hepacnpeaeneskas npubbink (HENOKPLITLIA 1370
yObTOK) (1533 746) (986 332) (1 039 908)
Wroro no pasgeny |1 1300 (533 746) 13 668 (38 908)
V. IONrOCPOYHbLIE OEA3ATENBLCTBA
3aemHoie cpeacTsa 1410 3768 356 1048 110 1639 377
QTnoXeHHbIE HanorosLe obn3arenncTsa 1420 - 12 983 14 732
OUEHDuHBi® 0BR3aTeNLCTBa 1430 - d o
lNposve obAsaTenscraa 1450 2014 573 4959 011 5 374 892
B TOM YuCng:
32R0MNKEHHOCTL NO PSCTPYKTYPUSELMN 1685725 4 953 011 5374 892
06£3aT8N6CT82 NEPeA A0 bLIMKAMM s 348 848 - -
Wroro noﬁp;aaeny IV 1400 5782 929 6 021104 7 028 001
V. KPATKOCPOYHbLIE OBA3ATENLCTBA
3aemMHble cpeacTaa 1510 331337 83577 2
KpeanTopckan 3aA0MKEHHOCTD 1520 503 687 337 097 1 051 840
Aoxogs Bygylumx nepuoaos 1530 - 30 295 30 2985
Cuencurble obsaarenscrea 1540 < - -
poune obsizatenscrea 1550 1603 285 2671933 4 396 490
B TOM Wucne:
ofn3aTenscraa nepes AoNbMKaMn 1 603 285 2671933 4 396 4904
viToro no pasaeny V 1500 2438 309 3 132 902 5478 627
BANAHC 1700 7 687 492 9 167 674 12 467 723|

(PACWHPPOBKI NOANKCH)

BCHCAK Bavaran Bavaranosuy
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tel. +7(495) 229-49-71

(000" ep,OneHki FHBEC THI

OTtuer o hmHaHCOBbIX pesynbTaTax

3a fluBaps - flexabpn 2016 1. Koasi
Dopma no OKY[ 0710002
fara (wicno, mecay, rop)| 31 { 12 | 2016
AkymonepHoe obuecteo "KOFOPCKOE YNPABNEHWE MHBECTULIMOHHO-

Opranvaauws  CTPOUTENBHbIMY MPOEKTAMM® no OKMO 71992172
DEHTURMKALAOHHBIA HOMED HanoronnaTenbLuka HH 7724547224
BrAa IKCHOMUYECTKON NoproToska k npoaake COBCTBEHHOMO KUNOTO HEABUKXUMOTO ne

y 68.10.11
ABRTSNABHOCTN UMywecTsa OKB34
Oprarunzayuorno-npasosas hopma / GOpMa COBCTBEHHOCTN
HenyGnuyHsle akymonepHbie 12287 16
obwecrsa / YacThan coBCTBEHHOCTE no OKOMe / Ok®C
EpuHdua mavepenws. B ThiC. pyBnedt no OKEW 384

3a Axeaps - Jexabpe

3a Husaps - flekabpb

MNosicHenns Hawwmenosanue nokazarens Koa 2016 ¢ 2045T.
Boipyuka 2110 962 352 823 823
CenecToumocTs npoaax 2120 {487 577} (404 701)
Banoeas nprbeins (yGbiToK) 2100 474 775 419 122
Kommepueckue pacxoas) 2210 {72 221) (16 759}
Yrpasnenyeckue pacxoae! 2220 (S 080) (5212}

IMpwdbinb (yBuiTOK} OT Npogax 2200 393 474 397 151
Hoxoabl OF y42CTNA B QpYruX OpraHn3aunax 2310 - 142 060,
MPOLIGHTHI K MONYy4eHAK 2320 8 440 163
(poueHTel K yniaTe 2330 (523 901) (126 820)
Mpovuve goxoabl 2340 420 375 581 839
IpovKne pacxoas! 2350 (789 578) {819 074)

pwbeink (yObITOK) 40 Hanoroobnoxexus 2300 (491 180) 75319
TeKyLnin Hanor Ha Npuibing 2410 - -

8 1.4, IOCTORKHLIE HANMOroaLle 0683aTENLCTaA 2424

(aKTVBbI} {49 750) (6 837)
VI3MEHEHIE OTIOKEHHbBIX HANOroBLIX 66R3ATENLCTE 2430 - 1780
A3mMEHEHe CTNOXEHHLIX HANOrOBLIX aKTHB08 2450 48 488 {23 450)
MNpouee 2460 (104 712) {45)

B TOM 4UCHe

cnvcasue OHA {117 694) (45)

cnncasve OHO 12 8982 -

Hucryas npubeins {yboiTox) 2400 (547 414) 53 574

A
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tel, +7(495) 229-49-71 (000" Llgsrp oK HBECTHLH'

@opma 0710002 ¢.2

MoscHeRUA Hawvexosarue nokaszatens Koa sa ﬂ“;g:é fleKaﬁpb 3a ﬂHng':S' rﬂexa6pb
Pe3ynLTaT CT NepeoLBHLy BREODOROTHbIX aKTVROE, HE 2510
SK/IKHAEMbIN B WUCTYHC Npubbink (yBbiToK) nepuona - g
PeaynbTat T NpoYMX ONEpauni. He BKIIOHABMENR 2520
8 4uCTy0 npubeine (yBuiToK) nepuoaa 5 g
CoBOKyNHbIA HUHAHCOBLIA Pe3YNLTaT NEpHoAs 2500 (547 414) 53574
CrnpasouHo 2900
Hasoean npvdeine [YObITOK) Ha AKUMIO 5 i
PassoaHeHHas Npubeink (yBuiTex) Ka akumio 2910 - g

BCucsH Bavarad BavaraHosuy
{pacaincpponxa noanncn)

21 mapra 2017 r,
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tel. +7(495) 229-49-71

(000 ermpyotierki yHBECTIHIA?

Byxrantepckuit 6anaxc
Ha 31 gekabps 2017 r.

Kogbi
®opma no OKY[ 0710001
[Oata (yucno, mecauy, roa)f 31 | 12 I 2017
AkuuonepHoe obujecteo "FOFOPCKOE YMPABNEHUE
Opraswaauws  WHBECTULMOHHO-CTPOUTENBLHLIMN MPOEKTAMMU" L s ] &
VaeHTVduUKaUMOHHBIR HOMep Hanoronnarenswuka WHH 7724547224
Bug aKoHOMUYECKoN MogroToBKa K Npoaaxe COBCTBEHHOrO XUNOro HEABUXKUMOro no
68.10.11
AeATensHoCcTH uMyLecTea OKB3[]
OpranunsauuorHo-npasosas ¢opma / dopma cobcTBEHHOCTH
Heny6nu4yxble akUMOHEpHbIe 1o OKOM® | OKSC 12267 16
obuecrea / YactHas coBCTBEHHOCTL
EQMHULE MSMEPEHUS: B ThiC. pyBnen no OKEW 384

MecToHaxoxpenve (anpec)

628011, XanTui-Mancuitckumn ABTOHOMHBIA OKpyr - KOrpa AO, XaHTel-Mancuiick r, Marapuna yn,

pomosnanexue Ne 118, kopnyc 1, kBaptupa 1

MoscHeHns HaumeHoBaHKve nokasarens Kon He 3;(]‘1‘?’,": Ags: | Ha 3;0‘?2’(: Bpn | HE 3;0;1?(? ops
AKTUB
|. BHEOBOPOTHbIE AKTUBbI

HemarepuanbHsle akTusek! 1110 - - -
PeaynbTaThl uccneaosaxni v paspaboTox 1120 - -
HemarepuanbHbie NOUCKOBbIE aKTUBbI 1130 - B
MatepuanbHble NOUCKOBLIE aKTUBbI 1140 - - -
OcHoBHble cpeacTEa 1150 170 875 993
[loxoanbie BROXEHWA 8 MaTeprantHoie 1160
UEeHHOCTU 9 836 19 073 2042
DrHaHcoBbIE BNOXEHUS 1170 2711330 2 855 130 3 003 644
OTNoXEHHbIE HASNOroBLIe aKTVBLI 1180 274 661 233 154 302 360
Mpoyre BHEOBOPOTHLIE aKTUBLI 1180 1765143 2536775 3280873

8 TOM yucne:

CTPOUTENLCTBO 06LEKTOB 1761070 2532475 3280 873
Wroro no pazaeny | 1100 4761 140 5 645 007 6 589 912

Il. OBOPOTHbIE AKTUBbI

Banacsi 1210 563 785 1271 448 1130 843

8 TOM “ucne:

XUMbIE U HEXUNBIE MOMELLEHUS,

npeaHasHayeHHble ANs nepenpogaxm 551 230 1212179 1084 859
Hanor Ha fo0aBnexRy CTOUMOCTL NO 1220
NPUOBPETEHHBIM LIEHHOCTAM 177 433 288 853 442718
NebBuTopckas 3aQ0MKEHHOCTb ) 1230 503 257 456 039 658 894
DrHAHCOBLIE BNOXKEHUA (3@ NCKNKOYEHEM 1240
[1EHEeXHbIX IKBVBaNeHTos) - - -
[leHexHble CpefCcTBa U AeHeXHbIe 1250
9KBUBENEHTDI 10581 - 26 140 239 702
[Mpoyne 0BopoTHLIE aKTUBbLI 1260 - 5 105 505

B TOM Yucne:

HELEHEeXHbIE CPEACTRa - - 105 505
Vrtoro no pazgeny |l 1200 1255 086 2042 485 2577762
BANTAHC 1600 6 016 206 7 687 492 9 167 674

o B
AL A% /"J/ ﬁ
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tel. +7(495) 229-49-71

(000 ermpyotierki yHBECTIHIA?

dopma 0710001 ¢.2

MosCHeHUs HaumeHoBaHue nokasarens koa | M@ 3210‘}‘;"3_6“ ha 3210%“: <ol R 3210'1?: bRA
MACCUB
1IIl. KAMUTAJ U PE3EPBbI
YCTaBHb!f‘l KanuTan (CKnNagoXHLIii kanutar, 1310
yCTaBHbil oHA, BKNage! TosapulLein) 1 000 000 1 000 000 1 000 000
CobCTBEHHBIE 2KUMY, BbIKYNNEHHbIE Y 1320
AKUMOHEPOB - - -
MepeoLeHKa BHEOOOPOTHbIX aKkTBOB 1340 - - -
[loGasoyrbift kanuTan (B6e3 nepeouekin) 1350 - - -
PeaepsHbli kanutan 1360 - -
Hepacnpegenerras npubbink (HENOKPLITLIN 1370
yBbITOK) {1 676 974) (1533 746) (986 332)
VToro no paageny Il 1300 (676 974) (533 7486) 13 668
IV. JONTOCPOYHbIE OBA3ATE/IBCTBA
3aemHble cpegcTea 1410 3 575 558 3768 356 1049110
OTnoxeHHble Hanoroeole obasarenscrsa 1420 - - 12 983
OueHouHble oBa3aTenscTea 1430 - - -
Mpo4ue obrzatenscraa 1450 1763 680 2014 573 4959 011
B TOM 4ucne:
3aA0/MKEHHOCTb M0 PECTPYKTYpU3alnmn 1763 680 1665 725 4 959 011
0DR3aTENLCTEA Nepes ACNLUIMKAMY - 348 848 -
Vitoro no pasgeny IV 1400 5339 238 5782 929 6021 104
V. KPATKOCPOYHbIE OBESA3ATENNBCTBA
3aemHbie cpeacrsa 1510 54 331337 93 577
KpeanTopckas 3a0MKeHHOCT 1520 298 028 503 687 337 097
[foxopb! Oyayumx neprosos 1530 39013 - 30295
OueHouHble obsasaTenscTsa 1540 - - -
MNpouue obszarenscrsa 1550 1016 847 1603 285 2671933
B TOM Yucne:
obszarenscraa nepeg AonbWmMKaMu 1016 847 1603 285 2671933
YToro no pazgeny V 1500 1353 942 2438 309 3132 902
BANAHC 1700 6 016 206 7 687 492 9 167 674

MoBcucaH Bavaran
Bavaranosuy

(pacwudbposxa nognuck)
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tel. +7(495) 229-49-71 00 esmp onesic mpecrili

OT4eT o (PUHAHCOBBIX pe3ynbraTtax

3a finBapsb - Oekabps 2017 T. Koge!
®opma no OKY[ 0710002
fara (uucno, mecau, rog)| 31 | 12 j 2017
AxuuonepHoe obuecrtao "FOFTOPCKOE YNMPABINEHUE
Opramusauus  UHBECTULIMOHHO-CTPOUTENBHbLIMM MPOEKTAMM" L ATARELIE
peHTdUKaUVOHHBIA HOMED HanarennaTensluvka HH 7724547224
Bua 3KOHOMW4ECKo MogroToeka k Nnpogaxe coGCTBEHHOIO XUNOro HEABMAKUMOro no
68.10.11

NeATENBHOCTU uMyuwectea OKB3[
OpraxusayuoHHo-npasoBas opma / hopma coBCTBEHHOCTY
HenyBnuykrbie akuMoHepHbie 12267 16
oblecTsa / YacTHas cOBCTBEHHOCTL A QRO Qo
Epunuua uameperus: B ThIC. pyBnen no OKEW 384

MoscHeHUs HavmexoBaHKe nokasarens Koa 38 ﬂnaaz%h;;fl'exaﬁpb s HHB%‘} éﬁexaﬁpb
Bbipyuka 2110 936 456 962 352
CebecToMMOCTb Npoaax 2120 (849 084) (487 577)
Banosas npudsink (Y6bITOK) 2100 87 372 474 775
Kommepueckue pacxogs! 2210 (66 542) (72 221)
YnpasneH4Yeckne pacxopb 2220 (9797) (9 080)

Mpubbink (YO6ITOK) 0T Npogax 2200 11033 393 474
[loxoab! OT YHaCTUA B APYrux opraHusaumsx 2310 - -
[pOLEHTHI K NOMYy4eHU0 2320 1093 8 440
MpoueHTsl K ynnate 2330 {338 024) (523 901)
Mpo4ume goxoab 2340 977 103 420 375
Mpoune pacxoas! 2350 (835 940) (788 578)

Mpubbinb (yObITOK) A0 HanoroobnoxeHns 2300 (184 735) (491 190)
Tekywmi Hanor Ha npubeink 2410 - -

B T.4. NOCTOAHHbIE HaNorosbie obszarenscraa 2421

(akTuBbl) 4 557 (48 750)
VI3aMeHeH1e OTIOXEHHbIX Hanorosbix 06s3aTenscTs 2430 - -
WaMeHeHne OTNOXeHHbIX HasioroBbIX KTUBOB 2450 41 507 48 488
MNpovee 2480 & (104 712)

B TOM “vCne:

cnucarve OHA - (117 694)

cnucaHve OHO - 12 982

Yucran npubsins (ybbiTok) 2400 (143 228) (547 414)

— 2 ErsrravA % W/‘
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tel. +7(495) 229-49-71

(000 ermpyotierki yHBECTIHIA?

®opma 0710002 c.2
3a AHeapb - [lekabpb |3a Axsaps - Lexabpe
MosicHeHus HaumeHoBaHne nokazatens Koa 20177 2016 1.

PesynbTar 0T NepeoLeHK BHEOBOPOTHbLIX 8KTUBOB, He 2510

BKII04aeMbil B 4UCTYI0 Npubbink (yBeITOK) Nnepuoaa - .
PesynbTart 0T NpoMux onepauwii, He BKIo4aemblvi 2520

B YMCTYt0 Npubbins (ybbiTOK) neproga - -

CoBOKYNHbIN MUHAHCOBLIN pe3ynkTaT nepuoaa 2500 (143 228) (547 414)

5a3zosas Npubsink (YBLITOK) Ha akuu: 2000 - -

PaasofHeHHan npubbine (yOLITOK) Ha akumio 2810 - -

MogcucsiH Bavyaran
BavaraHosu4

(pacwudpoeka nognuncu)

a7
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tel. +7(495) 229-49-71

(000 ermpyotierki yHBECTIHIA?

ByxranTepckuii 6anaHc
Ha 30 ceHTROPR 2018 1.

Konw!
@opma no OKY 0710001
[arva (uucrio, mecsy, rog)| 30 I 09 I2018

AkuunonepHoe obuecrao "KOrOPCKOE YMPABJIEHUE 3 10 OKMO 77982172
Opraxuzauus  MHBECTULIMOHHO-CTPOUTENbHBLIMU NPOEKTAMMW
M AeHTU(UKALIVOHHb!A HOMEp HanoronnaTenblyuka WHH 7724547224
Buia, 3KOHOMUHECKOA MoaroroBKa k NpoAaxe cOBCTBEHHOIO KUIOro HeABMKUMOTo no 68.10.11
LESTENLHOCTY wmyuecTsa oKB34
OpranuzaumoHHo-npasosan opma / opma coGCTBEHHOCTH
Heny6nu4Hbie akyuoHepHbIe 1o OKOM® / OKSC 12267 16
obujecTea / YactHas cOBCTBEHHOCTDL
EavHULE naMEPeHUs! 8 TbiC. pybnen no OKEW 384

MecToHaxoxgeHve (anpec)

628002, Xawthi-Mancuicknit ABTOHOMHbI% OKpyr - KOrpa AO, XanTel-Mavcuiick r, Marapusa yn,

nomosnaaenue Ne 118, kopnyc 1, kBapTupa 1

TosicHerus HaumeHosarwe noxasatens Kop He 33;.? g ?ﬁpﬁ Ha 32‘10‘??(:6” ha 3;6:‘2“: pm
AKTUB
I. BHEOBOPOTHbIE AKTUBbI

HemarepvanbHsie akTuBbl 1110 - - -
PeaynbTarel MccneaoBaHuii v paspaboTok 1120 - - -
HemaTtepransHble NOMCKOBLIE aKTUBLI 1130 - - -
MaTrepransHele NOUCKOBbLIE aKTUBbI 1140 - - -
OcHoBHble cpeacTea 1150 65 170 875
[10X0AHbIE BNOKEHWR B MaTEpUanbHLIe 1160
LEeHHOCTHN 1.936 9 836 19073
DUHEHCOBBIE BIOXEHUA 1170 2712288 2711 330 2855130
OTNoXeHHbIE HaNOroBkLIe aKTUBkI 1180 326 748 274 661 233 154
Npouve BHeoBOopOTHLIE SKTVBbI 1190 1639 363 1765 143 2536 775

8 TOM uuchne:

CTPOUTENBCTEO 00beKToB 1635 478 1761070 2 532 475
Wtoro no pasgeny | 1100 4 680 399 4761 140 5645 007

Il. OBOPOTHBIE AKTUBBI

3anace! 1210 353 410 563 785 1271448

8 TOM yucne:

KUNbIE N HEXWUMBIE NOMELEHUS,

npeaHasHa4eHHbIe ANg Nepenpoaaxu 290 846 551 230 1212179
Hanor Ha fo6asneHHyo CTOMMOCTb No 1220
NproBpPeTEHHLIM LIEHHOCTAM 173 323 177 433 288 853
LNeburopckas 3aA0MmKeHHOCTb 1230 740 900 503 257 456 039
®OUHaHCOBLIE BNOXEHUA (32 UCKNICYEHNEM 1240
[EHEXHbIX 9KBUBANEHTOB) - - -
[leHexHble CPeAcTsa 1 AeHEeXHble 1250
3KBUBANEHTbI 1298 10 591 26 140
Mpoyune obopoTHbIE 2KTUBb! 1260 - - 5
Wroro no pasneny | 1200 1 268 931 1255 066 2 D42 485
BANAHC 1600 5948 330 €016 206 7 687 492
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tel. +7(495) 229-49-71

(000 ermpyotierki yHBECTIHIA?

dopwua 0710001 ¢.2

MoscHeHns HaumerosaHve nokasarens Kog e 3%’15 BHT:GPR . 3210;;13? e [ 3;0‘1‘2'(: i
MACCUB
I, KAMUTAI 1 PE3IEPBbI
YceTaBHbIR KanuTan (CKNaaouHbIv kanuTan, 1310
yCTasHbii (hoHa, BKNaabl TosapuLyen) 1 000 000 1000 000 1 000 000
CoBeTBEHHbIE aKUWK, BbikyMNEHHs(E Y 1320
akUMoHepos - - &
MepeoueHka BHEOOOPOTHLIX 2KTUBOB 1340 - - -
[oGasourtint kanutan (Be3 nepeoueHkn) 1350 - - -
PesepeHblit kanuTan 1360 - - -
HepacnpeaenerHas npubeins (HENOKPbLITHI 1370
yObITOK) (1 820 C08) (1676 974) (1 533 746)
Wroro no pasgeny Il 1300 (820 008) (676 974) (533 746)
IV. JONTOCPOYHBLIE OBA3ATE/ILCTBA
B3aemHbie cpeacTaa 1410 3704 920 3575 558 3768 356
QTnoxeHHbie Hanorassle aBraartenscraa 1420 - - -
OueHouKbie 0Bs3aTenscTaa 1430 - - -
Mpoune obszatenscTea 1450 1969 437 1763 680 2014 573
B TOM yucne:
3a[0/TKEHHOCTb N0 PECTPYKTYPMU3aLmMu 1795 975 1763 680 1665 725
obssarenscTea nepes AoNblnKamm 173 462 - 348 848
Wroro no pasgeny IV 1400 5674 357 5 339 238 5782 929
V. KPATKOCPOUYHbLIE OBA3ATENILCTRA
3aemHble cpeacTsa 1510 - 54 331337
KpeavTopckas 3a80/KeHHOCTb 1520 257 192 208 028 503 887
ILoxoak ByayLmx nepuonos 1530 30 371 39013 -
OueHouHkE 0Ba3aTensCTea 1540 - Z -
Mpoune oBasaTenscTea 1550 807 418 1016 847 1603 285
B TOM Yucne:
0653aTeNLCTBa Nepes AoNbLUVKamMy 807 418 1018 847 1 603 285
Uroro no pasgeny V 1500 1094 981 1353 942 2438 309
BAJIAHC 1700 5949 330 6 016 206 7 687 492
4
@ .. 7
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tel. +7(495) 229-49-71

(000 ermpyotierki yHBECTIHIA?

OTyeT 0 PUHAHCOBLIX pe3ynbTarax

3a fiuBapb - CeHTAbpL 2018 1. Koab!
®opma no OKY[ 0710002
Nata (uncno, mecsy, rog)| 30 i 09 ﬁns
uoHepHoe obwecTeo "FOrOPCKOE YNPABITEHUE
Opranwaawys GKHusggT;umo;tﬂ)cspomenbubmm MPOEKTAMU" Loisle TRREIS
VASHTUDUKALMOHHLIA HOMEp Hanoronnarensiyuka WHH 7724547224
Bua 3KOHOMUYECKOV MoAroToBKA K MROAAKE COGCTBEHHOTO MUMNOrQ HeABWMKUMOTO no 68.10.11
AERTErNLHOCTH umyuecTsa OKB3A
OprarkuaalmoHHo-npasosas dopma / dopma cobeTBERHOCTY
HenySnuunbie akynoHepHbie 10 OKOM® / OKGG 12267 16
obujecrsa / YacTHan cobCTBEHHOCTL
EQuHuua naMepeHus: B Thic. pyBnel no OKEW 384
MosicHexus HaumeHosakuve nokasarens Koa c eiig';agg{g - Ceii:g:fggh o
Bblipyuka 2110 337 535 666 778
CefecTonmocTts npoaan 2120 (276 842) (596 337)
Banosas npubbine (y6bIToK) 2100 60 893] - 70 441
Kommepueckie pacxoabl 2210 (36 285) (47 196)
Ynpasnervyeckue pacxogb! 2220 (5 040) (6 559)
Mpubninb (yObITOK) OT NPOAEK 2200 19 568 16 686
[loxozb! OT YHacTVA B APYrvX opraHusaumsix 2310 - -
MPOUEHTbI K NONYYEHMIO 2320 101 846
MpoueHTkl K ynnare 2330 (214 710) (272 184)
Mposue foxoas! 2340 341 002 842 798
Mpoyne pacxodsl 2350 (341 082) (600 151)
[puBbine (yBbiTOK) A0 HANOroobnoXeHus 2300 (195 121) (12 005)
TeKywuit Hanor Ha Npubeinb 2410 - -
B T.4. NOCTOSIHHbIE Hanorossie oba3aTenscTaa 2421
{aKTuBbl) 13 062 9682
M3ameHeHue OTNOXEeHHbIX Hanorosbix 06a3aTenscTs 2430 - -
3MEHEHME OTNIOXEHHbIX HANOTOBbIX aKTUBOB 2450 52 087 12 083
Mpovee 2480 o d
Yucrtas npubbins (ybbiTok) 2400 (143 034) 78
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tel. +7(495) 229-49-71

(000 ermpyotierki yHBECTIHIA?

@opma 0710002 ¢.2
rosicHeHus HavmerosaHue rnokasaTens KoA Cei:::i;:agg{a 3 c eiﬁ;’;ia%{? &

PesynbTaT oT nepeoueHky BHeoBOpOTHLIX aKTUBOB, HE 2510
BKNOYEEMBIV B YMCTYIO ripubsinb (yBeITOK) Nnepuoaa - =
PeaynbTaT oT Npo4nx onepauuii, He BKMYaeMbIf 2520
B 4nCTyI0 npubsink (Y6eITok) nepuoga - -
CoBOKYNHbIA (OVHAHCOBbINA PE3YNbTaT Nepuoaa 2500 (143 034) 78
CnpasoyHo 2900
Basosas npubsinb (Y6eiTOK) Ha akUM© - -
PaasogreHHan npubbink (yBLITOK) Ha akyuro 2910 - -

Pykosogurens |

28 okTs6ps 2

S 2 sllti N
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tel. +7(495) 229-49-71

(000 ermpyotierki yHBECTIHIA?

Byxrantepckun 6anatc

Ha 31 nekabps 2018 r.

AKuUOHepHoe obwecTso "IOFOPCKOE YIPABIIEHUE

Opra+usauus

VMHBECTULUMOHHO-CTPOUTENLHLIMU MPOEKTAMU"

VineHTudrKaymorHbIn Homep HanoronnarensLuka

Bua akoHoMUueckoi
AEATENBHOCTY UMyLiecTEa

MoproToeka K npogaxe cOBCTBEHHOrO XUNOro HeaABMXUMoro

OpraHusaumonHo-npasosas hopma / (hopMa COBCTBEHHOCTY
Heny6nuyHble akumoHepHsie
obuwecrea

/ YactHas cobCTBEHHOCTL

Eavhvua usmepeHms: B ThiC. pybne#

MecToHaxoxaeHue (agpec)

628002, XanTbi-MaHcuiickuit ABTOHOMHBbIN okpyr - HOrpa AO, XaHTel-MaHcuitck r,

118, kopn. 1, k.. 1

Kogbi
®opma no OKY[ 0710001
[ata (uncno, Mecsy, rog)| 31 | 12 l 2018
no OKMO 77982172
WHH 7724547224
no
oKB3A 68.10.11
no OKOM® / OK®C Ll 9
no OKEM 384

larapuua yn, o. Ne

MoscHeHus HaumeHosaHve nokasatens Koa he 3210'?3'(: Ops | Ha 3210‘??: L e 3210"}2'(: ipn
AKTUB
. BHEOBOPOTHbIE AKTUBbI

HemarepuansHbie akTueb! 1110 - - -
PesynbTatsl UCCNeaoBaHuiA U paspaboTok 1120 - - -
HemarepuansHble novckossie aKTUBb 1130 - - -
MarepuankHeie nouckossle akTuas 1140 - - -
OcHoBHbIE CpeacTea 1150 41 170 875
[oxoAHble BNOXEHWs B MaTepuankHsie 1160
UEHHOCTY 749 9 836 19 073
DUHAHCOBbIE BOXEHUS 1170 1829 295 2711330 2 855 130
OTNOXEHHbIE HANOreBblE aKTVBsI 1180 356 420 274 661 233 154
MNpoyve BHEOBOPOTHbIE KTUBLI 1190 1712 495 1918 020 2 670 508

B TOM Yucne:

CTPOUTENLECTBO 06LEKTOB 1654 876 1761070 2 532 475

HZC no cTpoutenscrey obbexTos 53 837 152 886 133 733
Wroro no paspeny | 1100 3 899 000 4914 026 5778 740

Il. OBOPOTHbIE AKTUBbI

3anacs! 1210 283 066 563 785 1271 448

B TOM yucne:

KANbIE U HEXUNbIE NOMELYEHUS,

NpeAHasHa4yeHHble 4ns nepenpogaxu 202 821 551230 1212179
Hanor Ha foBasneHHyio cToumocTs no 1220
NPUOBPETEHHBIM LIEHHOCTSAM 131 240 24 547 155 120
Hdeburopckas 3anomkeHHocTb 1230 766 825 503 257 456 039
DUHAHCOBLIE BIOXEHUS (33 UCKAIOYEHVEM 1240
AEHEXHbIX IKBUBANEHTOR) - - -
[leHexHble cpescTaa 1 AeHeXHbIe 1250
BKBUBANEHTH! 8 500 10 591 26 140
poune oBopoTHsie akTussl 1260 - - 5
Wroro no pazgeny Il 1200 1190 331 1102 180 1908 752
BAJIAHC 1600 5089 331 6016 206 7 687 492
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tel, +7(495) 229-49-71 (000" Llgsrp oK HBECTHLH'
el. -49-

®opma 0710001 c.2

MosicHerHus HaumeHoBaKue noxasatens Kop Ha 3210‘}‘;'?6‘) G g 32101:1|$x36pa i 3210;112“: o
MACCUB
IIl. KAMATAN U PE3EPBBI
YcTagHbIl kanuTan (cknanoyHblin kanuTan, 1310
YCTaBHbI MOHA, BKNaAs! TOBAPULLEN) 1000 000 1 000 000 1 000 000
CobcTBeHHbIE aKUUK, BbIKYNNEHHbIE y 1320
aKuMoHepoB - - 5
lNepeoueHka BHEOBOPOTHLIX aKTUBOR 1340 - - -
[o6asoyHblit kanuTan (6e3 nepeoLexku) 1350 - - -
PesepBHbii kanuTan 1360 - - -
Hepacnpeaenet+as npubsink (HenoKpPbITLIN 1370
yBLITOK) (2 800 466) (1 676 974) (1 533 746)
Wroro no pasaeny Il 1300 (1 800 466) (676 974) (533 746)
IV. JONTOCPOYHLIE OBA3ATENBCTBA
BaemHble cpegeTsa 1410 3766 058 3 575558 3 768 356
OTNOXEHHbIE HaroroBLIE 06A3aTeNbCTRS 1420 3822 - -
OueHoYHbIe 0Ba3aTenscTaa 1430 - - -
Mpouue obssatenscTea 1450 1973097 1763 680 2014573
B TOM Yucne:
3840/KEHHOCTb M0 PECTPYKTYPUIaLMM 1 806 858 1763 680 1665 725
obsAsaTenbCTsa nepen AonbLUMKaMU 166 239 - 348 848
Wroro no pasgeny IV 1400 5742977 5330 238 5782 928
V. KPATKOCPOYHbIE OBA3ATENBCTBA
3aemHble cpencTsa 1510 - 54 331337
KpeavTopckas 3a10mKeHHOCTL 1520 259 929 298 028 503 887
[oxoasl Byaywmx nepuogos 1530 - - -
OueHoYHble 06a3aTenbeTaa 1540 16 661 39013 . -
Mpoyve obsizatenscTea 1550 870 230 1016 847 1603 285
B TOM Yucre:
obssarenscraa nepes Aonbwukamm 870 230 1016 847 1603 285
Utoro no pasgeny V 1500 1146 820 1353 942 2 438 309
BAJTAHC 1700 5089 331 6 016 206 7 687 492
X
ey
,’) oBcucAH Bavara
PykoBoauTens ; Bauaranosuy
W""""- (pacwudposka nognwcy)
12 cespans 2019,
7
e A
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tel. +7(495) 229-49-71

(000" ep,OneHki FHBEC THI

OTYeT 0 (hUHAHCOBbLIX pesynerarax
3a fusapb - lekabpb 2018 r.

AkuuoHepHoe o6uecTso "KOFrOPCKOE YMPABNEHUE

Opranvsauns  MHBECTULMOHHO-CTPOUTENBHbLIMU MPOEKTAMU"

VineHTudukaLmMoHHsIit Homep Hanoronnarenswuka

Bua akoHomuueckoit MoaroToBKa K Npogaxe COGCTBEHHOTO KUMOFO HEABUKUMOro
AeATensHocTU UMyLLeCcTBa

OpraHu3aLvoHHo-npasoBas topma / hopma cobeTeeHHOCTH
HenyGnuuHble akuuoHepHbie
obwecrea

Eavtuua uamepenun:

/ YacrtHas cobcTBeHHOCTL

Koabi
@opma no OKY[ 0710002
fata (uucno, mecsiy, rog)| 31 , 12 I 2018
no OKMO 77982172
WHH 7724547224
no
OKB3L 68.10.11
no OKoNo / okec| 12267 1
no OKEU 384

B8 ThiC. pybnei

MosicHeHus HaumeHosaHve nokazatens Koa |38 HHB;%';éﬁeKaspb 9 ﬂ“;%ﬁ%'ﬁexwpb
Bbipyuka 2110 387 504 936 456
CebecroumocTs npogax 2120 (323 347) (849 084)
Banoeas npubbins (y6uiTok) 2100 64 157 87 372
Kommepyeckue pacxogs 2210 (46 752) (66 542)
YnpaerneHyeckue pacxoas! 2220 (9 339) (8797)

Mpubbinb (y6biToK) OT Npogax 2200 8 066 11033
Hoxoas! ot yyactua & gpyrux opraHusaumsax 2310 - -
MpouerTsl k nonyyeHuo 2320 106 1093
poueHTs! K ynnate 2330 (286 836) (338 024)
MNpoune poxons! 2340 526 356 977 103
Mpoune pacxons! 2350 (1449 121) (835 940)

Mpubbink (YBLITOK) 4O HANOroOBAONKEHNS 2300 (1201 429) (184 735)
TeKyLmiA Hanor Ha npubbins 2410 - -

B T.4. MOCTOSHHbIE Hanoroesie 0653aTenLCTaa 2421

(aKkTuBbI) (159 121) 4 557
VI3MEHEHMe OTAOXKEHHBIX HANOroBbIX 0BR3ATENo0TE 2430 (3 822) -
VI3MEHEHMe OTIIOXEHHBIX HaMOroBbIX aKTYBOB 2450 81759 41507
Mpouee 2460 - -

Yucras npubeins (yBbiTOK) 2400 (1 123 492) (143 228)

crpaHuna 136



tel, +7(495) 229-49-71 Q0 "Mesimp o BecT
el. + -49-

hopma 0710002 ¢c.2
MosicheHus HaumeHosaHue nokasatens Koa 38 ﬂ”BaZ%:éeeKaﬁpb 28 HnsaZ%:%EexaGph
PesynkTar oT nepeoLeHkM BHEOGOPOTHbIX aKTUBOB, He 2510
BKNKOYaemblt B 41CTyI0 npubkinb (yB6ITOK) neproga - -
PesynsTaT oT npounx onepauuii, He BKAKOYaeMbIii 2520
B 4MCTyio npubeinb (yBbiTok) nepruoaa - i
CoBokynHbIi hiHaHCOBbIA peaynsTaT nepuoaa 2500 (1123 492) (143 228)
CnpaBouHo 2900
Basosas npudsine (yBbiToK) Ha akuuo - -
PassoaHeHHas npubsins (yBbITOK) Ha aKkuuo 2810 - -

Mogscwcsu Bavarau
Bavaranoeuy
(pacwudbposka noanwucu)

PykosoauTens

12 ¢hespans 2019 r.

A
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tel. +7(495) 229-49-71 Q0" Hers oo iaecri

Byxranvepckuit 6anauc
Ha 31 mapra 2019 r.

Koas!
@opma ne QKYI 0710001
fara (umcna, mecsy, roa)| 31 l 03 1 20198
AxumonepHoe oBlyecrao "IOMOPCKOE YNPABNEHWUE no OKFIO 77982172

Opranmzayms  UHBECTULMOHHO-CTPOUTENLHLIMM NPOEKTAMMK"
W ReHTHDURAUMOHHEN HOMED HNOTOANATENbLLAKS WUHH 7724547224
Bun sxoHommackoi Moaroroska k npopaxe coOBCLTEEHHOIO KUNOTo HEABMXHUMOro no £8.10.11
REATENLHOCTH UMyWocTEa oK831 3o
COranu3aUmMosHD-NPascaas BopMa / POPME COBCTEERHOTTH
HenySnuusnie axumoHepHbie 12267 16
ofuecraa / Macrwar coBcTaeHHocTS B ORQIT ORaC
Equsnua namepedus. 8 Teic, pyGned no OKEU 384
MecToraxoxgeHue (agpac)

628002, XauToi-MaHCHECKUA ABTOHOMNLIR oxpyr - I0rpa AQ, Xautei-Maneuitcx r, Farapuna ¥yn, AOMOBN.
Ne 118, xopn. 1, k8. 1

MosicHeHun Haumercsanue nokazarens Kon Ha 331;?78 Ha 3210";‘3?6” oy 3210‘:';“:6”
AKTHB
I. BHEOBOPOTHbLIE AKTUBbLI!

HemarepuanoHbie akties! 1110 - - -
PedynbTarbl HCCNEAOBaHKI ¥ paspaboTor 1120 . -
HeMarepransteie MOMCKOBLIE SKTHELS 1130 - - -
MarepuansHeie nouckoBbIe axTvak! 1140 - - -
OcHoBHwE CpeacTea 1150 17 41 170
[loXGAHbIe SNOKEHAR B MATEPUANLHEIE 1160
UEHHOCTW 466 749 9 836
DUHBHCOBLIE BONEHUA 1170 1829 295 1829285 2715330
OTNOMEHHBIE HRNOTOBbIE AKTABE! 1180 398 009 356 420 274 661
Mpoyne BHEOBOPOTHEIE aKTHES 1190 1621 130 1712 495 1918 029

B TOM yumcne:

CTPOUTENLCTBO O5BeKTos 1641281 1654 876! 1.761 070

HAC no cTponrenscrsy obvexros 46 067 53 837 152 886
Wrero ne pazaeny | 1100 3818917 3 859 000 4914 028

1i. OBOPOTHLIE AKTUBL!

3anacs 1210 313 142 283 066 563 785

B TOM Yucne;

HANBIE N HEXRWNDIE NOMELLERKA ANA

nepenponaxu 176 928 202 821 551 230
Hanor na goBasneqHylo cToumocTs noe 1920
NPUOBPETEHHBIM LUEHHOCTAM 131 520 131 840 24 547
[eBuTopcKan 3ancnReHHCCTE 1230 720 117 756 825 503 257
DUHAHCOBLIE BNOKEHAA (38 UCKIIOYEHAEM 1240
ACHEKHEIX SKBABANEHTOS) - - -
LexexHbie CpescTsa U fesexHoe 1250
IKBUBANEHTHI 18 8 500 10 591
Mpoyue oBOpoTHLIE aKTHBR! 1260 - - -
Wroro no pasgeny I 1200 1164 797 1190 331 1102 180
BANAHC 1600 5083 714 5089 331 6016 206
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tel. +7(495) 229-49-71

(000 ermpyotierki yHBECTIHIA?

Dopma 0710009 ¢.2

Neschenns Haumesosanme nokasarens Koa te gg‘;ar?ra e 3210‘:‘3‘:6” . 3210‘113?"7”
NACCHB
I, KAMUATAN ¥ PESEPBBI
YeTasHem Kanutan (CXRancyHbiik xanuran, 1310
YCTaBHbIE BOHA, BKNAAL! TOB2PUILEH) 1000 000 1000 000 1000 000
CoBCTBEHHDIE 3XUMK, BEIKYNNEHHLIE ¥ 1320
aKUMoHepcs - -
TepeoueH«a BReoBOPOTHLIX aKTHEDR 1340 - - -
|JoGasoynnit kanutan (Ges NepesLeHKu) 1350 - - -
Pesepanbii kanuran 1360 - - -
Hepacnpegenenras npubsine (HenoKpbITsit 1370
) (2 899 328) {2 800 468) (1676 974)
Wrore no pasaeny Il 1300 (1 890 328) (1 800 466), (676 874)
IV. AONTOCPOYHbLIE OBR3ATENRCTBA
Jaemsbie cpefcraa 1410 4613046 3 765 058 3575 558,
OTnoxenHbie Hanoroesie oiasaTenscrsa 1420 14 §31 3822 -
Oueroumbie 0BRaaTenscTaa 1430 - - .
Mpoune oBRlarenscTea 1450 1193 541 1973 087 1763 680
B TOM yucne:
JA/ONMKEHHOCTE MO PECTRYKTYPUIALMN 1030 426/ 1 806 858 1 763 620
00sA3aTensCTBa NEPEn A0NbLUKKIMM 163 115] 166 239 -
Wroro no pasaeny IV 1400 5821 218| 5742 977 5339 238
V. KPATKOCPOUHBIE OBA3ATENBCTBA
3aemume cpeacTea 1510 - - 54
Kpeavropexan 3200MKeHHOCTS 1520 280 557 250 929 208 028
Hoxoast Byayumx nepuoaos 1530 - - -
Querioxnble obszatenseraa 1540 4 250 16 661 32013
Mpouye obazarenscrea 1550 877 007 870 230 1016 847
8 TOM HWCHE:
CORIATENLCTES NOPEA AONLLMKAMK 877 007 870 230 1016 847
viToro no paaseny 1500 1161 824 1146 820 1353842
BANAHC 1700 5083714 5089 331 6 016 206

Mogcucsn Bauaran
BauaraHosuy

(Dacuvdpon noganen)

26 anpens 2018 r.

ez

ctpanunna 139



) 229-49-71 (000 ermpyotierki yHBECTIHIA?
tel. +7(495) 229-49-

OT4eT o uHaHCOBbIX peaynbTaTax

32 Ansaps - Mapr 2019 r. Koget
Dopma no OKYA 0710002
Aara {umcno, mecsy, ron)| 31 I 03 I 2019
Akumoneproe obwecreo "IOrOPCKOE YNPABNERUE
Opranwaaiys HMWOHHO—CTPOMTEH&:HHMM NPOEKTAMM" noOKNO| 77982172
NaeHTudmramoniei HOMED Hanoronnarensimka WHH 7724547224
Bun IOHOMUYBLKOA Noaroroska x hpogaxe coBeTeerHoro HUNOMO HERBUKMMOTO no 68.10.11
AssTensHocTy MMywecTsa OKB3a
OpraHusaumonHo-npasosan ‘Dopma / opma codCTEEHHOCTI
HenySnuuxbie akumonepHsio 12267 16
osuxyc?ma e ! Yacrsan coBCTBRHHOCTL OEONONE / OKeL:
EQvHULa mamepesns: B Twc. pySned no OKEW 384
MoscHeHus HauwmeHoBanme noxasatens Koa | 32 R";gf; ;.Mam e ﬂ";g?; 5 M
Boipyaka 2110 31 806 97 172
CeGecronmocTs npoaax 2120 (29 410) {79 827)
Banosas npubuink (yGuirak) 2100 2396 17 245
Kemsepuecxue pacxogs: 2210 {1 605) {10 060)
YNDaBNeHweckHe pacxons: 2220 (1.435) (2 292)
Mpuboinb (yBiTok) OT npogax 2200 (644) 4 883
Loxcas o7 yvacyus s ADYIAX CPraHusaunsx 2310 - -
MPOUEHTE! K NoNyYSHAIG 2320 7 50
NpaueHTs! k ynnare 2320 {70 556) {71238)
Mpoure [oxons 2340 29734 4742
Mposue pacxoaw! 2350 (88 183) (54 647)
MpuBblnk (yBbiToK) A0 HANGrOOBNOXEHNS 2300 (122 642) (116 200)
Tekywud sanor ka npudens 2410 - -
B T.4, NCCTOAHHE@ HanoroBwe o6s3atenscrea 2421
(axrusbl) 2 551 157
MiaMerenye OTNOMEHHBIX HanoroBbix obrzatenscra 2430 (10 808) .
VI3MEHEHNE OTNOXEHHBIX HANOrOBbIX XTHBOS 2450 41588 23397
Mpeues 2480 - -
ucras npubeing (yDbiToK) 2400 (98 862) {92 803)
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Gopua 0710002 c2

MoscHeruA Haumeroeanue nokasatens Kea 3a 5"58‘1’; ; et Y ﬂ";gf; ; Mepr

PesynsTar or nepeoyeHiv sHaoGopOTHEIX AKTABOB, He 2510

SKNIOYSEMBIR B YKCTYIO Npubbins (yBhrok) nepuosa -

Pe3ynbTaT oT NPoMHX ONEPALWIA, HE BKNICHaeMEINR 2520

8 Y1CTYIo Npubsink (yGemoK) nepuosa - -
COBOKYNHLI (UHAHCOBST pesynsTar nepuoga 2500 (98 862) (82 803}
Cnpasoyro 2600

Basoeas npubbins (yBumok) Ha akumo - -
Pa3sogHenHasn npubblnb (yBLIToK) Ha akumio 2910 - -

Moscucsn Bawaran
Bavarasosuy
(PICUMDDOGER noanwcH)

26 anpens 2019 ¢.
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‘ i E I'O fpa M H BECTCTPOC' n poeKT AO «OrpallusecrCrpoitllpoerT»

628007, r. XanTo-Mancniick, nep.uepreTuron, jom |
8(3467) 326-605, 326-655
www.ssthm.ro

Uex. N /IA S0
ot «i_?» mag 2017 roza

000 «¥Ynpasastomas xkomnanus «OPEOJ» IV,
3P nexsuanmoctTn «JIpoekTHBIH

Hactosmmm AO  «lOrpallusectCrpoiilIpoexT» rapanTHpyeT MOTralieHHe B CPOK 10
31.12.2020 r. sagommkensoctu nepes OO0 «YK «OPEOJI» V. 3MIH® HeaBWXHEMOCTH
«I1poeKTHEIN» 110 OCHOBHOMY HOITrYy B cymme 966 984 892,84 pyOueit ([eBATHCOT MIECTHASCAT
LIECTh MH/LUTHOHOB JIEBATHCOT BOCEMBIECAT UETEIPE THICSYH BOCEMBCOT JEBSHOCTO aBa pybns 84
Koreiku) u B cpox 110 31.12.2021 r. 3a10/0KeHHOCTS IO MPOIEHTaM, HAYHUCIEHHBIM Ha YKa3aHHYIO
CYMMY 32 IIepHOJ 10 AaThI MOTAICHHS JOIrd, BOZHUKINEH Ha OCHOBAHHM MUPOBOIO COIJIAIIEHHS
Ne A75-1109/2011 ot 11.04.2011 r.

TenepanbubIi qHpEKTOP
YK 000 «CCT» B.B. Moscucsis .

Hen.: »
Mnbuureix O.H. 7
8—912-4!2-94-92’ y &

2
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CAMOPeTVINpYeMbIX Oprasn3anmwii " ) 4'
ONeHIIHKOB gé 4
«12, wons 2007 r. | ’j
»
Hacrosimas BEINHCKA /1aHA N0 3a8BJICHHI 5 ) 1
ITempoeckou Enenst Baaoumupaosnsi &
(@710, Janswrens nan noxwes eprammamam) =
‘d
c Hexommepueckoe -
AMOpery/MpyemMas oprasu3anus | 4
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’ CAMOPETYANPYEMIIX Opranmianuil oneNmmKon
e, | «4 »wona 2007 _r3aNe0002 rd
F. Jupextop el s ———=~.C.B. Bacuaves L e
| ®cacpasinod perucrpammommed caymbsr — | - (WEEmEAAML, $aMmINR)
t (maammer) 4
" MLIL 12 wioan 2007 2.
b [ (axva)
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Lo L it Aot
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CAMOPETY/IUPYEMAS]
OPFAHVI3ALS
OLIEHLLMKOB | a o

hitpi/isroarmo.ru

CBUAETENbCTBO

O YNEHCTBE B CAMOPEFY/IUPYEMOW
OPFAHU3ALUWUN OLEHUWHUKOB

Hexommepueckoe naptHepcTeo «CAMOPEY/IMPYEMAA OPTAHM3ALIMA OLEHLMKOB ACCOLMALIUWN POCCUNCKMX
MATUCTPOB OLIEHKW» BxnioueH0 8 EAuKbil rOCYAapCTBEHHBIR PEECTP CaMmoperyniupyemMbix OpraHuaauinit OLEHLMKOE 4 wionsi
2007 ropa aa Ne0002

Monos Wirope Anekcangposud

NHH 292500665578

HOMEP CBUAETENBLCTBA Asnserca uneHom HIM «APMO», BknlodeH (a) B PeecTp uneHoB

3237-18 06.09.2018, peructpaumonkbin Homep 2095 u Ha OCHOBaHWM

®DepepansHoro 3akoHa Ne135-03 or 29.07.1998 r «0O6 ouyeHouHON

AEATENBHOCTM B Poccuiickon deaepauun» MOXET OCYLIECTBNATL

OLIEHOYHYK AEATENbHOCTE CAMOCTOATENLHO, 3aHUMaACh YacTHOM

OATA BbIOAYU MPaKkTMKOW, @ TaKKe Ha OCHOBaHWW TPYAOBOTO AOrOBOpPa MEXAY

OLIEHLUMKOM ¥ IOPWAWNYECKAM NULOM, KOTOpPOE COOTBETCTBYeT

06.09.2018 YCINOBUAM, YCTaHOBMEHHbLIM (PegepanbHbiM 3aKOHOAATENLCTBOM, Mo
HanpasneHusMm, yKasaHHoIM B KBannuKaLUMOHHOM arTecrare,

Cpok AedCTBUA HACTORLUErD
csupeTenscTea 3 roaa

CeepeHuns 0 kBanMMUKAUMOHHbLIX aTTecTarax

Homep 008018-3 ot 29.03.2018 no HanpaeneHuio «OueHka
BusHeca», cpok aenctenn ao 29.03.2021

Homep 003160-1 ot 07.02.2018 no Hanpaenexuio «OueHka
HEABUXMUMOCTUY, CPOK aencTeuA Ao 07.02.2021

TeHepanbHbii AUpeKTop
HIM «APMO»
E.B. MNerposckasn

———— T

Y

— T e ) nw
N NG D )

3 ;;{S{ 2 '* A O = q’?‘f’.‘g """‘\)' E
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CrpaxoBan AKuMoHepHas Komnanus

SHEPTOTAPAHT

HOJIHC N 180005 - 035 - 000206
OBA3ATEJIBHOI O CTPAXOBAHHA OTBETCTBEHHOCTH OLEHIHKOB

Crpaxosatesn: [MTonos Uropb Aniekcanaposuy

Anpec: 141090, Mockosckas 06a., r. Koposes, mkp. 10Guneiinniil, yi1. Maskosckoro, 1.7/9, ks. 1A
acnopr PD 11 02 831577

Boizauy (koraa, kem): 22.01.2003 r., 0TacI0M BHYTPeHHNX e I, MupHblil Apxanreasckoii obaacTy.

Hactosumii [Monuc 3akitoued Ha OCHOBAHHH «/Ipaaun cnpaxoeanis omaemcmeennocmu Oyentjuko6y, YTBEPKICHHbIX
[Mpukazom OAO «CAK «DHEPFOI'APAHT» Ne 367 or 04 centaGps 2014 1.

Jnnaom o npodeccnonansnoii nepenoarorosxke M-I Ne 608624
Hama awoauu: 03.07.2010 ¢,
Buidan (kem): Focyoapemeennoii akademueli npomeiaennozo meneoxesenma uswenu H.11. [Tacmyxosa

O6beKTOM CcTpaxoBaHus MO AOTOBOPY CTPAXOBAHHA OTBETCTBEHHOCTH OUCHINHKA MpH OCYUIECTBICHHUH OUEHOUHOMN
NEATE/LHOCTH  ABJAAIOTCH  MMYLUICCTBCHHBIE WHTCPCCHl, CBA3AHHBIC C PHOKOM OTBCTCTBEHHOCTH OUCHIIMKA MO
0053aTe/IbCTBAM, BOIHHKAIOLINM BCJISJACTBHE NPUUHHEHHS yulepha 3aKa3umKy, 3aKIIONHBLIEMY JI0OI0BOpP Ha NpoBe/ieHHe
OLEHKH, # (HI1H) TPEThHM JIHUAM.

CTPaxoBLIM C/Iy4aeM ABISETCA YCTAHOBACHHLIH BCTYIHBIINM B 3AKOHHYIO CHAY pelieHiHeM apOUTpakHoro cyaa win
NPW3HAHHBIA CTPAXOBUIMKOM (DAKT NpHYMHEHUs yiuiepOa 3aKaszunKky WHin TPeTbHM Juuam aefictuamu (GesaeificTanem)
OLCHIIMKA B pe3yabTarte Hapyluenus Tpebosannii 3akona, (renepanbiblX CTAHAAPTOB OLEHKH, MHBIX HOPMATHBHbLIX
npasosbix aktoB Poccuiickoii Menepautin B 061acTH OLCHOMHON ACATENLHOCTH, CTAHAAPTOB W NPABKHA OLEHOUNHOI
JICATENILHOCTH, YCTAHOBJICHHBIX CAMOPEryHpyemoil opranniauueil OUeHUIHKOB, Y1ICHOM KOTOPOH ABJANCH OLUCHULHK Ha |
MOMEHT MpHYHHEHHS Yilepda.

BoirogonpuoGperarTenn: 3akazqik no A0roBopy NPoBe/ICHIA OUCHKH 1 (M) TPEThH JIMLA, KOTOPLIM HakeceH yuiepd
MPH OCYLIECTBICHIH CTPAXOBATE/IEM OLUCHOUHOM ACSTEIBHOCTH.

Crpaxosas cymma, py6. Crpaxosas npemusi, pyo.
30 000 000,00 15 200,00

Hactosimuii Moane ynoctosepset GakT 3akAI04eHHS I0rOBOPA CTPAXOBAHHA HMYLLECTBEHHBIX HHTEPECOB OUCHUIMKOB
1PH HACTYIICHIH N0 3aKOHY O0AIAHHOCTH BOIMECTHTL yuieps, npHuiieHHbiit 3aKa3uuky 1 (HIH) TPETHHM JHLAM MpH
OCYWICCTBACHIH OLCHOUHO NCATENLHOCTH.

I Hacmoswui Hoauce oeacmeyem ¢ 01 aneaps 2019 2. no 31 dexadpn 2019 2.

CTPAXOBATEJIb: CTPAXOBUIHK:
C yC/IOBHAMM CTPAXOBAHMSA O3HAKOMICH W COrIAceH. JlonnocTs: Mnasublii cneunannet J{enapravenTa
CTPAXOBAHHA OTBETCTBEHHOCTH I CEABCKOXO3AMCTBEHHBIX
PHCKOB

@.1.0. Apakenosd Onibra ANekcanaposha
JlosepennocTs Ne 02-15/500/17-c or 26.11.2017 r.

Tenedon: 737-03-30, 106, 108
/M.A Tonos/ P =% /O.A. Apakenosa/

> M.I1.

Hoaue ogopaacs. [0cos A.8.

Jlara Buaun noaca: 04.12.2018 r.

115035, Mockea, CaposHuueckan Hab,, 23 | +7 4957370330 | energy@msk-garantru | www.energogarant.ru
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Crpaxosan AkumoHepHan Komnasus

SHEPTOTAPAHT

ITOJTHC N 180005-035-000208
OBA3ATE/IBHOI'O CTPAXOBAHHA OTBETCTBEHHOCTH IOPHIAHYECKOI'O JIHIA,
3AK/TIOYHBIIEIO C 3AKA34YHKOM JJOIOBOP HA ITPOBE/IEHHE OLIEHKH

Crpaxosareib: 000 «LlenTp oueHkH HHBECTHUNID

Anpec: 141090, Mockosckas 00u1., r. Koposies, Mxp. KOGuaeitnbifi, ya. JlennHekas, a. 12, nomeluerne 019
HHH 5054011713

ple 40702810400500000184 8 AKB «POCCHHCKHHI KATTUTAJ» (AO)

Asnpec Ganka: M.O., r. Kopones, mukpopation Boaweso, ya. ITywkuuckas, a.13

k/c 30101810345250000266

BUK 044583266, OKITO 73058527

O6GLEKTOM CTPAXOBAHHA MO J0roBopy 0043aTe/NbHOr0 CTPAXOBAHMA OTBETCTBEHHOCTH HOPHAMYECKOrO JiHua,
3AKNIOMHMBLULTO € 3aKA3UMKOM AOrOBOP HA NPOBEACHHE OLEHKMW, ABJSIOTCA HUMYLIECTBEHHbIE MHTEPECHI, cBA3aHHbLIe C
PHCKOM OTBETCTBEHHOCTH 33 HApPYUIEHHE JIOr0BOPa HA NPOBEIEHHE OUEHKH H 33 NPHYHHEHHE BPEIa HMYLLIECTBY TPETHHX
MU B pe3yabTate HapyweHus 3akona, (eacpaibHbIX CTAHAAPTOB OUEHKH, WHBIX HOPMATHBHBLIX [PABOBHIX AKTOB
Poccuiickoli @enepaunn 8 061aCTH OUEHOYHOM ACATEIbHOCTH, CTAHAAPTOR H NPaBHI OUEHOYHON NEATENLHOCTH,

CrpaxoBeiM  CAYYAeM 110 JA0roBopy O0GA3aTeNLHOrO  CTPAXOBaHMS OTBETCTBEHHOCTH IOPHAMYMECKOro JiMua,
3AKNOYHBILErD C 3aKA3UUKOM JIOFOBOP HA NPOBEACHHE OLEHKH, ABASETCH YCTAHOBNEHHBLIN BCTYMHBLUMM B 3aKOHHYIO
cHAy pelueHyeM apOHTPAKHOrO Ccyaa HAW NMPHIHAHHBIN CTPAXOBUWIMKOM (AKT NPUYMHEHHA IOPHAHYCCKHM JIHLOM,
3AKMIOYHBLINM € 33Ka34HKOM J0r0BOP HA NPOBEACHHE OUCHKH, BPeaa 3aKa34HKy B pe3y/bTaTe HapyLWeHHs 10roBopa Ha
NPOBEACHHE OLCHKH WIH HMYLIECTBY TPETHHX JMU B pesyabTate Hapywenus 3akona, ¢eepanbubiX CTAHAAPTOB
OLCHKH, HHBIX HOPMATHBHBIX TNPaBoBbIX aKTOB Poccuiickoil Menepaunn B 061aCTH OUEHOMHON AEATENLHOCTH,
CTAHAAPTOB M MPABHIT OLEHOYHOI IeATEAbHOCTH.

Buirogonprobperaresin: 3akaiquk 1o A0rOBOPY Ha MpPOBEACHHE OLCHKH W/HIH TPEThH JHLA, KOTOPBIM (IPHYHHEH
yulepd CrpaxoBaTenem nNpH OCYECTBACHHH 1MOC/IEAHHM OLEHOMHOT JIeATeNbHOCTH,

Crpaxosas cymma, py6. Crpaxosasi npemus, py0.
100 000 000,00 40 500,00

Hacroawwmii Tloaue ynocrosepser (akt 3akmouenns norosopa N [80005-035-000208 om 04 oOexadpa 2018 .
0043aTeNLHOIO CTPAXOBaHUS OTBETCTBEHHOCTH IOPHAMMECKOrD ML, 3aKNIOYHMBIIETO C 3aKa3uMKOM /O0roBOp Ha
NPOBEACHHE OLEHKH.

| Hacrosiumii [Moane aeiicrayer ¢ 01 susaps 2019 r. no 31 aexabps 2019 r. ﬂ

Heorbemaemoii wacTeio nacroswero INoanca sipasiercs:
Jorosop N 180005-035-000208 om 04 dexkadps 2018 2. 0653aTeAbHOrO CTPAXOBAHNUA OTBETCTBEHHOCTH IOPHANYIECKOTO
JIMUQ, 3AKTIOYHBLUCTO C 3aKa341KOM JIOFOBOP Ha Npose/ieHHe OLeHKH.

CTPAXOBILHK: CTPAXOBATEJIb:
MAO «Crpaxosasn akunonepias KOMnanus 000 «lienTp ouenku nusecTHUNii»
«IHEPIOTAPAHT»

["eHepanbHbiil AMpeKTOp
Jupekrop Jlenapramenta

CTPAXOBAHHA OTBETCTBCHHOCTH H CEIBCKOXO03ACTBEHHBIX

OB

\
N
\‘\
IPP.HOpeesa/ /P.C.Jlyuenko/
M.H.
Hoauc ogopaunr: Keos A5 s
Jlirhy weiavn fioanca, 04.12 2018 1
115035, Mocksa, Caposunieckan a6, 23 | +74957370330 | energy®@mskgarantru |  www.energogarant.ru
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